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15. All the shareholders of the Transferor Company have given ‘No Objection’

to the Scheme on their respective affidavit. Therefore, the requirement of

convening the Meetings of Shareholders in respect of the Transferor

Company is dispensed with. Since the only secured creditor and

debenture holder of the Transferor Company have given their consents,

their meeting is also dispensed with.

16. There are no unsecured creditors in the Transferor Company, therefore,

the need to convene their meeting does not arise.

17. Furthermore, more than 90% in value of the secured creditors and

unsecured creditors of the Transferee Company have given their

Na.nu• of the 
Applicant Sbart:bolderS along with their con...41.eol 
Com-paaies 

'Equity Sbarrholde.r Consent or (A) Pre.rerenc-e I Con.,ent or 
(A) with calculntjon.s Shareholders (B) with 

(B) cafculatioo.s 

Applicant 7 (io<:luding 6 7 (100%) Nil NA 
Company nominee shareholders) (Page No. 194) 
No.I (Page No.193) 

Applicant 6,303 None Nil NA 
Company (Page No.422) (Meeting to be 
No2 held) 

Na.me of the 
Applicant Creditors along with their conse11ts 
Companies 

Debenture Consent of Secured Consent of Unsecured Consent of 
Holders (C) (C} with Credi1ors (D) with Creditors (E) with 

calculations (D) calculations (E) calculations 

Applicant I I (100%) I I (100%) Nil NA 
Company (Page (Page (Page (Page (Page 
No.I No.226) No.227) No.235) No.236) No.246) 

Applicant Nil NA 6 5 (99%) 12 2 (99"/4) 
Company (Page (Page (Page (Page 
No.2 No.424 No.426) No.464) No.466) 
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consents on respective affidavits, therefore, their meetings are also 

dispensed with. 

18. In relation to the Equity Shareholders of the Transferee Company, a 

meeting is sought to be convened.  

19. Taking into consideration the submissions and documents placed on 

record, we issue the following directions with respect to 

convening/holding meeting of the 6,303 Shareholders of the Transferee 

Company who have not consented to the Proposed Scheme, as well as 

issue of notices including by way of paper publication: 

a. The meeting shall be held on 24.08.2024 at 11:00 A.M. through 

video conferencing with the facility of remote e-voting in compliance of 

the MCA General Circular dated 08.04.2020 and 05.05.2022, subject to 

a notice regarding the meeting to be so held being published in two 

leading newspapers i.e., Financial Express (English Language Daily-

Delhi Edition) and Jansatta (Hindi Language Daily- Delhi Edition) 

b. The quorum for the meeting of Equity shareholders of the 

Transferee Company shall be 2522 in number or 40% in value of the total 

equity capital. The individual notices of the said meeting shall be sent to 

the equity shareholders as required and prescribed by the Companies 

Act, 2013 through registered post or speed post or through courier or 

through e-mail, 30 days in advance before the scheduled date of the e-

meeting, indicating the day, date, place and time as aforesaid, together 

with a copy of scheme of arrangement and, a copy of explanatory 

statement. The prescribed form of proxy shall be sent along with and in 
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addition to the above documents, any other documents as may be 

prescribed under the Act may also be provided. The equity shareholders 

can also collect the copy of the proposed scheme from the registered office 

of the Transferee Company, free of charge. 

c. As the Applicants have not proposed any names for nomination 

as Chairperson and Scrutinizer for the meeting, Mr. Vishawjeet Singh, 

Address: GH049C, Orchid Garden, Suncity Heights, Gurugram; Mobile 

No.: +91-8989809900; E-mail: vishawjeet.rathore@gmail.com, is 

appointed as the Chairperson for the meetings to be called under this 

order and Mr. Nikhil Palli, Address: Basement, C-587, Defence Colony, 

New Delhi, Mobile No.  +91-9811676973; E-mail: nikhilpalli@plf.co.in is 

appointed as the Scrutiniser for the meeting of the Applicant 

Companies/Shareholders of Transferee Company, as has been directed 

to be convened by this Tribunal. 

d. The Applicant Transferor Company would extend all secretarial 

support to the Chairperson, needed by him to discharge his 

duty/function as above. All the expenses required to be incurred by the 

Chairperson to discharge his function as above would be incurred and 

met by the Applicants. 

e. The fee of the Chairperson for the aforesaid meeting shall be Rs. 

2,00,000/- and the fee of the Scrutinizer shall be Rs. 1,50,000/- in 

addition to meeting their incidental expenses. The Chairperson will file 

their report within 2 weeks from the closing of e-voting and/or postal 

ballot. 
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f. Voting shall be allowed on the “Scheme” through electronic 

means which will remain open for a period as mandated under Clause 

8.3 of Secretarial Standards on General Meetings to the Applicant 

Companies under the Act and the Rules framed thereunder. 

g. The Scrutinizer’s report will contain his findings on the directions 

issued in the foregoing paragraphs. 

h. The Chairperson shall be responsible for reporting the result of 

the meeting to the Tribunal in Form No. CAA-4, as per Rule 14 of the 

Companies (Compromises, Arrangements, and Amalgamations) Rules, 

2016 within 7 (seven) days of the conclusion of the meeting. The 

Chairperson would be fully assisted by the Authorized 

Representative/Company Secretary of the Applicant Companies. The 

Scrutinizer will cooperate with the Chairperson in preparing and 

finalizing the report. 

20. A notice as provided in Section 230(5) of the Companies Act, 2013 shall be 

issued to the Central Government through the Regional Director, Registrar 

of Companies, NCT of Delhi and Haryana, Income Tax Authority and the 

concerned Sectoral Regulators, within one week from today. 

21. The Court Officer/Registry is directed to send a copy of this order to 

Applicants as also to the Chairperson appointed to chair the meeting of the 

equity shareholders of the Transferee Company and the Scrutinizer for 

information and necessary steps to be taken at their end.   

22. The Application is allowed in the aforesaid terms. 

        Sd/-       Sd/- 
(SUBRATA KUMAR DASH)      (ASHOK KUMAR BHARDWAJ) 

    MEMBER (T)                  MEMBER (J) 



Ashima 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH (COURT– II) 

  Item No. 224 
CP(CAA)-60/ND/2024 

CA- 176/2024 
IN THE MATTER OF: 

 Quintillion Media Limited …      Applicant/Petitioner  

Under Section:  230-232 

Order delivered on 30.07.2024 
CORAM: 
SH. ASHOK KUMAR BHARDWAJ       SH. SUBRATA KUMAR DASH  

HON’BLE MEMBER (J)                HON’BLE MEMBER (T) 
 

PRESENT:   
  For the Applicant : Adv. Rajeev Kumar 

  For the OL : Adv. Kartikeya Asthana 
              

Hearing Through: VC and Physical (Hybrid) Mode 
 

ORDER 
 

CA- 176/2024: The prayer made in the captioned application reads thus:- 

(i) Modify the Order dated July 11, 2024, to insert the following paragraph 
to be read as below: "If the quorum is not complete at the time of the 
aforesaid meeting, the Chairman shall adjourn that meeting by 30 
minutes, and the shareholders present after 30 minutes shall be 
deemed to constitute the quorum for the said meeting."  

(ii) Modify the Order dated July 11, 2024, to the extent that the time limit 
for sending notices to the statutory authorities under Section 230(5) of 
the Companies Act, 2013, is at least 30 days in advance before the 
scheduled date of the meeting or any other time limit as may deem fit 
by the Hon'ble Tribunal. 

(iii)  Modify the Order dated July 11, 2024, to the extent that the prescribed 
form of proxy is not applicable/ required to be sent along with the 
notices to the equity shareholders. 
 

In the wake of the plea espoused in the application, the para 19(b) & 20 of our 

order dated 11.07.2024 are modified in terms of the averments made in paras 

5 to 7 of the CA. 

The application stands disposed of. No cost.   
 

    

             Sd/- Sd/- 
 

    

(SUBRATA KUMAR DASH)                      (ASHOK KUMAR BHARDWAJ) 
   MEMBER (T)                  MEMBER (J) 



ANNEXURE-C

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMP ANY SCHEME PETITION NO. OF 2024 ---

CONNECTED WITH 

COMPANY APPLICATION NO C.A.(CAA)-60/ND/2024 

VOLUME-I 
(PAGES 1 To 151 ) 

QUINTILLION MEDIA LIMITED, 
a company incorporated under the 
provisions of Companies Act, 2013 
having its registered office at 403, 
Prabhat Kiran, 17 Rajendra Place 
New Delhi - 110 008 
CIN: U74999DL2014PLC270795 

AND 

QUINT DIGITAL LIMITED, 
a company incorporated under the 
provisions of Companies Act, 1956 
having its registered office at 
403, Prabhat Kiran, 17 Rajendra Place, 
New Delhi - 110 008 
CIN: L63122DL1985PLC373314 

In the matter of the Companies 
Act, 2013; 

AND 

In the matter of Sections 230 to 
232 read with Section 66 and 
other applicable provisions of the 
Companies Act, 2013; 

AND 

In the matter of the Scheme of 
AtTangement between Quintillion 
Media Limited ("QML" or 
"Transferor Company") and 
Quint Digital Limited ("QDL'' or 
''Transferee Company'') and 
their respective shareholders and 
creditors 

... First Petitioner Company / 
Transferor Company 

... Second Petitioner Company/ 
Transferee Company 

(Collectively to be referred as the "Petitioner Companies") 

ADVOCATE FOR THE PETITIONERS: MAHESH AGARWAL 
MOBILE NO. 9910483619 
Email: rajeev@aglaw.in 
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PARTICULARS 

Notice of Petition 

Memo of Parties 

Brief Synopsis and List of Dates and Events 

Joint petition under Sections 230 to 232 read with 
Section 66 of the Companies Act, 2013 with 
affidavits. 

ANNEXURE A-1: Scheme of Arrangement 
between Quintillion Media Limited and Quint 
Digital Limited and their respective shareholders 
and creditors 

ANNEXURE A-2: A certified true copy of the 
Certificate of Incorporation and Memorandum 
and Articles of Association of the Transferor 
Company 

ANNEXURE A-3: A copy of the audited 
1 

Financial Statements of the Transferor Company 
for the year ended March 31, 2024 

ANNEXURE A-4: A certified copy of the Board 
Resolution dated August 14, 2023, passed by the 
Transferor Company approving the Scheme of 
Arrangement along with the minutes of the Board 
meeting 

ANNEXURE A-5: The list of the Directors of 
the Transferor Company 

VOLUME-II 

ANNEXURE A-6: A certified true copy of the 
Certificate of Incorporation and Memorandum 
and Articles of Association of the Transferee 
Company 

ANNEXURE A-7: A copy of the standalone 
audited Financial Statements of the Transferee 
Company for the year ended March 31, 2024 

ANNEXURE A-8: A certified copy of the Board 
Resolution dated August 14, 2023, passed by the 
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Transferee Company approving the Scheme of 
Arrangement along with the minutes of the Board 
meeting 

13. ANNEXURE A-9: The list of the Directors of 325 
the Transferee Company 

-

VOLUME -ID 

14. ANNEXURE A-10: Copy of the certificate by 326 - 363 
the Statutory Auditors of the Transferor Company 
and Transferee Company certifying the 
accounting treatment proposed in the Scheme of 
Arrangement 

15. ANNEXURE A-11: Copy of the Fairness 364-369 
Opinion Report issued by Sundae Capital 
Advisors Private Limited, a SEBI Registered 
Category I Merchant Banker dated August 14, 
2023 

16. ANNEXURE A-12: No Objection I Observation 370-372 
Letter with no adverse observations from BSE 
Limited 

17. ANNEXURE A-13: Copy of Affidavit of the 373-376 
authorized signatory on behalf of the Transferor 
Company with respect to sectoral regulators 

18. ANNEXURE A-14: Copy of Affidavit of the 377-380 
authorized signatory on behalf of the Transferee 
Company with respect to sectoral regulators 

19. ANNEXURE A-15: Copy of the order dated July 381-393 
11, 2024, read with modification order dated July 
30, 2024, passed by this Hon'ble National 
Company Law Tribunal, New Delhi in Company 
Application No. C.A.(CAA)-60/ND/2024 

20. ANNEXURE A-16: Copy of the Affidavit of 394- 471 
Service filed for dispatch of notices to the Equity 
Shareholders of the Transferee Company and 
statutory authorities and publication of 
advertisement 

21. ANNEXURE A-17: Copy of the Chairperson 472-500 
Report dated August 24, 2024, for the meeting of 
the Equity Shareholders of the Transferee 
Company 



22. 

23. 

24. 

25. 

ANNEXURE A-18: Copy of the resolution 501 
passed at the meeting of the Equity Shareholders 
of the Transferee Company 

ANNEXURE A-19: Copy of the affidavit of the 502-505 
authorized signatory on behalf of the Transferor 
Company under Section 230(2) of the Companies 
Act, 2013 

ANNEXURE A-20: Copy of the affidavit of the 506-509 
authorized signatory on behalf of the Transferee 
Company under Section 230(2) of the Companies 
Act, 2013 

V akalatnama of the Transferor Company and the 510 - 511 
Transferee Company 

FILED BY 

MAHESH AGARWAL & L KUMAR 
AGARWAL LAW ASSOCIATES 

GF, MERCANTILE HOUSE 
15, KASTURBA GANDHI MARG 

NEW DELHI - I IO 001 
PH: 23354330/23738122 

PLACE: NEW DELHI 
DATED: 03.09.2024 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMP ANY SCHEME PETITION NO. __ OF 2024 

CONNECTED WITH 

COMPANY APPLICATION NO C.A.(CAA)-60/ND/2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with 

Section 66 and other applicable provisions of 

the Companies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement 

between Quintillion Media Limited ("QML" 

or "Transferor Company") and Quint Digital 

Limited ("QDL" or "Transferee Company") 

and their respective shareholders and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran; 17 Rajendra Place 

New Delhi - 110 008 

CIN: U74999DL2014PLC270795 

} 

} 

} 

...... First Petitioner Company / 

Transferor Company 

AND 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: L63122DL1985PLC373314 

} 

} 

} 

....... Second Petitioner Company / 
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Transferee Company 

(Collectively to be referred as the "Petitione1· Companies1') 

NOTICE OF PETITION 

Date; 

From: 

Quintillion Media Limited 

. .... . First Petitioner Company/ Transferor Company 

AND 

Quint Digital Limited 

... ... Second Petitioner Company / Transferee Company 

(Collectively to be referred as the 'Petitioner Companies') 

To, 

The Registrar 

National Company Law T ribunaJ 

New Delhi 

Sir, 

The Petitioner Companies named above request that this Hon'ble National Company 

Law Tribunal, Delhi Bench at Delhi, ("Hon'ble NCLT") grants the following reliefs: 

• Sanction the proposed Scheme of Arrangement between Quintillion Media 

Limited and Quint Digital Limited and /heir respective shareholders and 

creditors ("Scheme '') so as to be binding in terms thereof on the First 

Petitioner Company and the Second Petitioner Company and their respective 

shareholders and creditors with effect from the Appointed Date; 

• Pass necessary directions to publish hearing of this petition in 11Financial 

Express" (English) and "Jansatta 11 (Hindi) both Delhi edition or in such other 

newspaper as this Hon 'ble NCLT may deem fit; 

• Pass order for dissolution of the First Petitioner Company without the process 

of winding up; 
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• Issuing/ passing necessary directions/ order for issuance of notices to the 

following: 

a) Central Government through Regional Director, Northern Region, 

Ministry of Corporate Affairs, New Delhi; 

b) Registrar of Companies, National Capital Territory of Delhi; 

c) Official Liquidator; 

d) Concerned Income Tax Authorities having jurisdiction over the Petitioner 

Companies; 

e) BSE Limited. 

• Passing such other further orders/ directions as are deemed necessary in the 

facts and circumstances of the case. 

The aforementioned relief is sought under Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 2013 and the applicable rules 

of Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 read 

with National Company Law Tribunal Rules, 2016. 

The relief is sought for the following reasons: 

1. The proposed Scheme shall help the Petitioner Companies to achieve the 

benefits as set out in the 'Rationale for the Scheme' given in the Scheme 

annexed to this application. 

2. The Petitioner Companies are part of the same group wherein the Transferee 

Company (directly and through its nominees) owns 100% of the issued, 

subscribed and paid-up share capital of the Transferor Company. In addition, 

the Transferee Company also owns 100% of the Debentures issued by the 

Transferor Company. 

In support of the accompanying petition, the Petitioner Companies have attached its 

affidavit verifying the contents of the petition and setting out the facts on which the 

Petitioner Companies rely upon. 

Authorized Signatory 

Through 

MAHESH AGARWAL & RAcl:.UMAR 
ADVOCATE FOR THE PETITIONER COMPANIES 

AGARWAL LAW ASSOCIATES 
GF, MERCANTILE HOUSE 

15, KASTURBA GANDI-ll MARG 
NEW DELHI - 110 001 

PH: 23354330/23738122 

~M~a·· .,,. 

r i= ---- ; 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMP ANY SCHEME PETITION NO. OF 2024 ---
CONNECTED WITH 

COMP ANY APPLICATION NO C.A.(CAA)-60/ND/2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with 

Section 66 and other applicable provisions of 

the Companies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement 

between Quintillion Media Limited ("QML" 

or "Transferor Company") and Quint Digital 

Limited ("QDL" or "Transferee Company") 

and their respective shareholders and creditors 

MEMO OF PARTIES 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CfN: U74999DL2014PLC270795 

AND 

} 

} 

} 

...... First Petitioner Company/ 

Transferor Company 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delbi - 110 008 

CIN: L63 122DL1985PLC373314 

} 

} 

} 
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.. . .... Second Petitioner Company/ 

Transferee Company 

(Collectively to be referred as the "Petitioner Companies") 

PLACE: ~W,DELI-U 
DA TED: Q}l0"1 ').,2>' 

Authorized Signatory 

THROUGH 

MAHESH AGARWAL & RA~ UMAR 
ADVOCATE FOR THE PETITIONER COMPANIES 

AGARWAL LAW ASSOCIATES 
GF, MERCANTILE HOUSE 

1 S, KASTURBA GANDHI MARG 
NEW DELHI- 110 001 
PH: 23354330/23738122 



6

BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMPANY SCHEME PETITION NO. OF 2024 ---

CONNECTED WITH 

COMP ANY APPLICATION NO C.A.{CAA)-60/ND/2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with 

Section 66 and other applicable provisions of 

the Companies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement 

between Quintillion Media Limited ("QML" 

or "Transferor Company") and Quint Digital 

Limited ("QDL" or "Transferee Company") 

and their respective shareholders and creditors 

Quintillion Media Limited, } 

a company incorporated W1der the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN~ U74999DL2014PLC270795 

AND 

} 

} 

} 

.. . ... First Petitioner Company / 

Transferor Company 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: L63122DL1985PLC373314 

} 

} 

} 

....... Second Petitioner Company / 
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Transferee Company 

(Collectively to be referred as the "Petitioner Companies") 

BRIEF SYNOPSIS 

The present joint petition under Sections 230 to 232 read with Section 66 and other 

applicable provisions of the Companies Act, 2013, read with the Companies 

(Compromise, Arrangements & Amalgan1ations) Rules, 2016 further read with 

National Company Law Tribunal Rules, 2016, is being filed by the Petitioner 

Companies through their authorized signatories for seeking appropriate orders and 

directions from this Hon'ble NCLT for sanctioning of the Scheme of Arrangement 

between Quintillion Media Limited and Quint Digital Limited and their respective 

Shareholders and Creditors ("Scheme") with effect from the Appointed Date. The 

Scheme is in the interest of all the stakeholders of the Petitioner Companies. 

The Petitioner Companies had preferred Company Application No. C.A.(CAA)-

60/ND/2024 before this Hon'ble NCLT. This Hon'ble NCLT by its order dated July 

11, 2024, (as amended vide an order dated July 30, 2024) ("Hon'ble NCLT Order") 

provided the directions for: 

• Dispensing the meeting of the Equity Shareholders of the Transferor Company 

• Dispensing the meeting of the Debenture Holders of the Transferor Company 

• Dispensing the meeting of the Secured Creditors of the Transferor Company 

• Dispensing the meeting of the Unsecured Creditors of the Transferor Company 

• Convening the meeting of the Equity Shareholders of the Transferee Company 

• Dispensing the meeting of the Secured Creditors of the Transferee Company 

• Dispensing the meeting of the Unsecured Creditors of the Transferee Company 

Pursuant to the Hon'ble NCL T Order, notices of the meetings were sent to the Equity 

Shareholders of the Transferee Company and relevant statutory authorities and notices 

were also published in the newspapers Financial Express (English) and Jansatta 

(Hindi) both Delhi Edition as per the directions provided under the Hon'ble NCLT 

Order. 

The meeting of the Equity Shareholders of the Transferee Company was held on 

August 24, 2024. In the abovesaid meeting, the Scheme was duly approved by the 

Equity Shareholders of the Transferee Company with the requisite majority. 

LIST OF DATES 

DATE 

May 31, I 985 

August 23, 2014 

PARTICULARS 

The Transferee Company was incorporated under the 

provisions of Companies Act, 1956 

The Transferor Company was incorporated under the provisions 

of the Companies Act, 2013 

April 1, 2023 Appointed Date for the Scheme of Arrangement ("Scheme") 
, ____ _ _ _ _.__ _ _ __ ...,,,,-:=,-------------------,,,,.,..t:~.-:;-

/ 

r-r-- ~ 
'::t 
!: r-
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DATE 

August 14, 2023 

August 14, 2023 

September 1, 

2023 

P ARTJCULARS 

Fairness Opinion Report issued by Sundae Capital Advisors 

Private Limited, a SEBI Registered Category I Merchant 

Banker 

Board of Directors of the Transferor Company and the 

Transferee Company approved the Scheme 

The Transferee Company in terms of provisions of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 

2015, filed the Scheme along with the requisite documents with 

BSE Limited 

Receipt of No-objection/ Objection letter with no adverse 

March 27, 2024 observations from BSE Limited, the stock exchange where the 

equity shares of the Transferee Company are listed 

April 23, 2024 

July 11, 2024 

July 19, 2024 

July 29, 2024 

July 30, 2024 

August 24, 2024 

Joint application filed under Sections 230 & 232 of the 

Companies Act, 2013, read with Section 66 of the Companies 

Act, 2013, read with the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, in connection 

with the Scheme of Arrangement between Quintillion Media 

Limited and Quint Digital Limited and their respective 

Shareholders and Creditors 

Order passed by the Hon'ble NCL T in the joint first motion 

application filed by the Petitioner Companies, wherein 

directions for convening the meeting of the Equity Shareholders 

of the Transferee Company, through video conferencing with 

the facility of remote e-voting was issued by the Hon'ble NCLT 

Notices for convening the meeting of the Equity Shareholders 

of the Transferee Company were sent/ dispatched as per the 

directions provided in the Hon'ble NCLT Order dated July 11, 

2024 

The Affidavit of Service for the dispatch of notices and 

publication of advertisement in the newspaper was filed with 

the Hon'ble NCLT. 

Order passed by the Hon'ble NCLT for modification of order 

dated July 11, 2024. 

As directed by this Hon'ble NCL T, meeting of Equity 

Shareholders of the Transferee Company held through video 

conferencing with the facility of remote e-voting under the 

supervision of Chairperson and Scrutinizer duly appointed this 

Hon'ble NCLT was convened. 

Scheme has been approved with requisite maJonty by the 

Equity Shareholders of the Transferee Company. 
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DATE 

August 27, 2024 

September ~ 

2024 

PARTICULARS 

The report of the Chairperson with respect to convening the 

meeting of the Equity Shareholders of the Transferee Company 

was filed with the Hon' ble NCLT 

Hence, the present petition filed before this Hon' ble NCLT 

Authorized Signatory 

Through 

~ 
MARESH AGARWAL & RAJEEV KUMAR 

AGARWAL LAW ASSOCIATES 
GF, MERCANTILE HOUSE 

15, KASTURBA GANDHI MARG 
NEWDELHI - 110 001 

PH: 23354330/23738122 
PLACE: NE'f W.ELHI 
DATED: eJr'ff.4')"'-
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMP ANY SCHEME PETITION NO. OF 2024 ---

CONNECTED WITH 

COMP ANY APPLICATION NO C.A.(CAA)-60/ND/2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with 

Section 66 and other applicable provisions of 

the Companies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement 

between Quintillion Media Limited ("QML" 

or "Transferor Company") and Quint Digital 

Limited ("QDL" or "Transferee Company") 

and their respectivt! shareholders and creditors 

Quintillion Media Lirnite4 } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: U74999DL2014PLC270795 

} 

} 

} 

...... First Petitioner Company / 

Transferor Company 

AND 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

ew Delhi - 110 008 

CIN: L63 122DL1985PLC373314 

} 

} 

} 

.... ... Second Petitioner Company/ 

...r-1 
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Transferee Company 

(Collectively to be referred as the "Petitioner Companies") 

JOINT PETITION UNDER SECTIONS 230 TO 232 READ WITH SECTION 66 

OF THE COMPANIES ACT, 2013 TO SANCTION THE PRESENT SCHEME 

OF ARRANGEMENT BETWEEN QUINTILLION MEDIA LIMITED 

("TRANSFEROR COMPANY") AND QUINT DIGITAL LIMITED 

("TRANSFEREE COMP ANYn} AND THEIR RESPECTIVE 

SHAREHOLDERS AND CREDITORS ("SCHEME"). 

MOST RESPECTFULLY SHOWETH: 

This is a joint second motion petition (hereinafter referred to as the "Petition") by 

Quintillion Media Limited ("First Petitioner Company" or "Transferor Company") 

and Quint Digital Limited ("Second Petitioner Company" or "Transferee 

Company") (hereinafter collectively referred to as ''Petitioner Companies") seeking 

suitable orders/ directions under Sections 230 to 232 read with Section 66 of the 

Companies Act, 2013 ("Act") read with Rule 1 S of the Companies (Compromises, 

Arrangements and Amalgamations) Rules1 2016 and the rules framed under the 

National Company Law Tribunal Rules, 2016 ("Rules") and other applicable 

provisions for the sanction of the proposed Scheme of Arrangement between 

Quintillion Media Limited and Quint Digital Limited and their respective shareholders 

and creditors ("Scheme") with effect from the Appointed Date. 

1. BRIEF PARTICULARS OF THE PETlTJONER COMPANIES 

1) Quintillion Media Limited (hereinafter referred to as "First Petitioner 

Company" or "Transferor Company") (formerly lmown as Quintillion Media 

Private Limited) was incorporated on August 23, 2014, under the provisions of 

Companies Act, 2013, having Corporate Identification Number 

U74999DL2014PLC270795. 

2) The registered office of the Transferor Company is situated at 403, Prabhat 

Kiran, 17 Rajendra Place, New Delhi-11 0 008, India. 

3) Quint Digital Limited (hereinafter referred to as "Second Petitioner 

Company" or '"Transferee Company") (formerly known as Quint Digital 

Media Limited) (formerly known as Gaurav Mercantiles Limited) was 

incorporated on May 31, 1985, under the provisions of Companies Act, 1956, 

having Corporate Identification Number as L63122DL1985PLC373314. The 

equity shares of the Transferee Company are listed on tbe BSE Limited. 

4) The registered office of the Transferee Company is situated at 403 Prabhat 
N %- ~~~ 
,, 
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Kiran, 17 Rajendra Place, New Delhi-110 008, India. 

2. JURISDICTION 

1) The Petitioner Companies declare that the subject-matter of the Petition 1s 

within the jurisdiction of this Hon'ble NCLT as the registered office of the 

Petitioner Companies are situated in the National Capital Territory of Delhi. 

3. LIMITATION 

1) This Petition has been filed within the prescribed timelines for filing the same 

under Rule 15 of the Rules. 

4. FACTS OF THE CASE 

1) The present joint petition under Section 230 to 232 read with Section 66 and 

other applicable provisions of the Companies Act, 2013, is being filed jointly 

by the Transferor Company and the Transferee Company through their 

authorized signatories. 

2) The present joint petition is in connection with the Scheme of Arrangement 

between Quintillion Media Limited and Quint Digital Limited and their 

respective Shareholders and Creditors (hereinafter refen-ed to as the 

"Scheme"). Copy of the Scheme is annexed herewith and marked as 

ANNEXURE A-1. 

3) The entire share capital of the Transferor Company is held by the 

Transferee Company. Hence, Transferor Company is a wholly owned 

subsidiary of the Transferee Company. Therefore, valuation report is not 

required to be filed in this instance. 

Accordingly, pursuant to this Scheme and on Amalgamation of the Transferor 

Company with the Transferee Company, no shares of the Transferee Company 

shall be issued and allotted in respect of the equity shares held by the 

Transferee Company in the Transferor Company. Upon the Scheme becoming 

effective, the entire share capital of the Transferor Company shall be cancelled 

and extinguished without any further act, deed or instruments as an integral 

part of this Scheme. 

4) The present joint petition is being filed to seek the following directions of the 

Hon'ble NCLT: 

• Sanction the proposed Scheme of Anangement between Quintillion 

Media Limited and Quint Digital Limited and their respective 

shareholders and creditors ("Scheme") so as to be binding in terms 
~~ 0 ,., . 

~" q,. 
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thereof on the First Petitioner Company and the Second Petitioner 

Company and their respective shareholders and creditors with effect 

from the Appointed Date; 

• Pass necessary directions to publish hearing of this petition in 

"Financial Express" (English) and "Jansatta" (Hindi) both Delhi edition 

or in such other newspaper as this Hon'ble NCL T may deem fit; 

• Pass order for dissolution of the First Petitioner Company without the 

process of winding up; 

• Issuing/ passing necessary directions/ order for issuance of notices to 

the following: 

a) Central Government through Regional Director, Northern Region, 

Ministry of Corporate Affairs, New Delhi; 

b) Registrar of Companies, National Capital Territory of Delhi; 

c) Official Liquidator; 

d) Concerned Income Tax Authorities having jurisdiction over the 

Petitioner Companies; 

e) BSE Limited. 

• Passing such other and further orders/ directions as are deemed 

necessary in the facts and circumstances of the case. 

5) The objective of the Transferor Company is inter alia to directly and 

indirectly, carry on the business of running websites through web, digital or 

mobile media and which may include various information including current 

affairs, lifestyle, entertainment etc. Presently, the Transferor Company is not 

engaged in any active business operations other than holding identified 

investments in another group entity in accordance with its business objectives. 

6) The main objects of the Transferor Company as set out in its Memorandum of 

Association are reproduced herein below: 

1. To car,y on in India and elsewhere either on its own or in alliance with 

any other Person/ Body/ Bodies corporate incorporated in India or 

abroad either under a strategic alliance or Joint Venture or any other 

arrangement the business of running a website through any mode 

(including but not limited to web, digital or mobile) and which may 

include various information (including but not limited to current 

affairs, lifestyle, entertainment) or providing/ operating Internet 

services, web based electronic commerce or any kind of content and 

other allied services. 
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2. To undertake and carry on directly or through setting up a joint 

venture, universally the business of facilitating, managing, producing, 

directing, creating, publishing, exhibiting, buying, selling, hiring, 

renting, assigning, licensing, telecasting, importing, exporting, 

acquiring space on a satellite, transponder and dealing with all kinds 

of intellectual property rights, content, media, applications, program 

and software of all types and kinds and on various formats, including 

but not limited to audio content, video content, whether through 

television or otherwise, mobile content, internet content, gaming 

content. movies, clips, commercials, films, in film placement, video 

films, serials, sponsored programmes, advertisement films, 

advertisement jingles, animation, events, shows, etc. for broadcasting 

and publishing on each and evety medium now known or that may be 

developed in the future. 

3. To collect, manage, sort, arrange, update, process, interpret, circulate, 

distribute, buy and analyze and other processes database, information 

and/or statistics of all sorts including that of customers, business, 

industry whether in India or abroad, whether in physical form or in 

electronic form or otherwise and exploit the same for business and 

commercial purposes in any form and manner including making them 

available transmitting on phone or online or in any other manner and 

method as deem.fit. 

4. To carry on in India or elsewhere the business, in all its ramifications, 

of generating, developing, creating, procuring, obtaining, improving, 

hiring, licensing, distributing, selling, marketing, selling, purchasing, 

managing, converting, reproducing content of any sort or forms, and 

otherwise deal in any manner with data and information of any kind 

and description, in any form and manner, on any media whatsoever 

including the Internet and to render all types of services in relation 

thereto and to do all such other acts and things as are necessary and 

incidental thereto. 

5. To carry on the business of hosling web pages, e-commerce and e

training, information source on-line, news internet channels, video 

conferencing, e-mail through internet, internet telephony, fulfilling 

customized requirements through different link between sites or 

business portals or any other activity connected with the internet 

business. 

A copy of the Memorandum and Articles of Association of the Transferor 

Company is annexed hereto and marked as ANNEXURE A-2. 

~ N ' 

0 t M 
v 

-./ 
..,... t= 



15

7) Subclause 1 S of Object Clause III(B) of the Memorandum of Association of 

the Transferor Company authorizes the amalgamation of the Transferor 

Company with any other company. 

8) The authorized, issued, subscribed and paid-up share capital of the Transferor 

Company as on April 12, 2024, was as under: 

Particulars Amount (INR) 

Authorized Share Capital 

13,00,00,000 Equity Shares of Rs. 10/- each 1,30,00,00,000 

Total 1,30,00,00,000 

Issued, Subscribed and Paid-up Share Capital 

8,50,00,000 Equity Shares of Rs. l 0/- each 85,00,00,000 

Total 85,00,00,000 

Subsequent to April 12, 2024, there has been no change in the share capital of 

the Transferor Company till the date of filing this Petition with the Hon'ble 

NCLT. 

The details of the Debentures of the Transferor Company as on April 12, 2024, 

was as under: 

Particulars Amount (INR) 

Compulsorily Convertible Debentures ("CCDs") 

2,11 ,54,000 CCDs of Rs. 100/- each 2, 11 ,54,00,000 

Total 2,11,54,00,000 

Optionally Convertible Zero-Coupon Debentures 

("OCZCDs") 

60, 10,000 OCZCDs of Rs.100/- each 60,10,00,000 

Total 60,10,00,000 

Subsequent to April 12, 2024, there has been no change in the details of the 

Debentures of the Transferor Company till the date of filing this Petition with 

the Hon'ble NCLT. 

9) A copy of the audited Financial Statements of the Transferor Company for the 

year ended March 31 , 2024, is annexed hereto and marked as 

ANNEXUREA-3. 

10) The Board of Directors of the Transferor Company have approved and adopted 

the Scheme at their meeting held on August 14, 2023. A certified copy of the 

Board Resolution dated August 14, 2023, passed by the Transferor Company 

approving tbe Scheme is annexed herewith as ANNEXURE A-4. 
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l l) The list of the Directors of the Transferor Company is annexed herewith and 

marked as ANNEXURE A-5. 

12) The objective of the Transferee Co,mpany is inter alia to directly and indirectly 

carry on the business of running websites through web, digital or mobile media 

and which may include various information including CWTent affairs, lifestyle, 

entertainment etc. 

13) The main objects of the Transferee Company as set out in its Memorandum of 

Association are reproduced herein below: 

l . To carry on in India and elsewhere either on its own or in alliance with 

any other Person/ Body/ Bodies corporate incorporated in India or 

abroad either under a strategic alliance or Joint Venture or any other 

arrangement the business of running a website through any mode 

(including but not limited to web, digital or mobile) and which may 

include various information (including but not limited to current 

affairs, lifestyle, entertainment) or providing/ operating Internet 

services, web based electronic commerce or any kind of content and 

other allied services. 

2. To undertake and carry on directly or through setting up a joint 

venture, universally the business of facilitating, managing, producing, 

directing, creating, publishing, exhibiting, buying, selling, hiring, 

renting, assigning, licensing, telecasting, importing, exporting, 

acquiring space on a satellite, transponder and dealing with all kinds 

of intellectual property rights, content, media, applications, program 

and software of all types and kinds and on various formats, including 

but nol limited to audio content, video content, whether through 

television or otherwise, mobile content, internet content, gaming 

content, movies, clips, commercials, films~ in film placement; video 

films, serials, sponsored programmes, advertisement films, 

advertisement jingles, animation, events, shows, etc. for broadcasting 

and publishing on each and every medium now known or that may be 

developed in the future. 

3. To collect, manage, sort, arrange, update, process, interpret, circulate, 

distribute, buy and analyze and other processes database, information 

and/or statistics of all sorts including that of customers, business, 

industry whether in India or abroad, whether in physical form or in 

electronic form or otherwise and exploit the same for business and 

commercial purposes in any form and manner including making them 

available transmitting on phone or online or in any other manner and 

method as deem fit. 
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4. To ccmy on in India or el ·ewhere the husb1ess. ;n all i1s rc1mff1cations, 

of generatlng, developing, creutin.g, procuring. obtaining, improving, 

hiring, licensing, distributing, . elling, marketing, selling, purchasing, 

managing, converting, reproducing con/em of any sort or forms. and 

otherwise deal in any manner with data and information of any kind 

and descriptfon, in any .form and manner, 011 any media whmsoever 

including the Internet and to render all types of services in relation 

thereto and to do all such other acts and things as are necessary and 

incidental thereto. 

5. To carry on the business of hosting web pages, e~commerce and e

training, information source on-line, news internet channels, video 

conferencing, e-mail through internet, internet telephony, fulfilling 

customized requirements through different link between sites or 

business portals or any other activity connected with the internet 

business. 

6. To carry on business as advertising and publicity agents, to purchase 

and sell advertising time or space on any media like newspaper, 

magazines, pamphlet, publications, television, radio, mobile, internet, 

satellite in India or abroad or any other kind of media currently in 

vogue or which may be vogue at any time, and to act as agent or 

representative for any person(s) or entilies for soliciting/booking 

advertisements and/or any other promotional, commercial and other 

programmers on any form of media ()r medium including collection of 

charges and remillcJnc:es thereof ro principd/ lo prin.c:iples cmd any 

other activities related to or necessary in the context of th • aid 

business. 

7. To carry on business of commodity trading by wco1 of (including 

commodity derivatives) broking, trading and hedging and to act as 

brokers and traders in all commodities and commodity derivatives, and 

to act as market makers, finance brokers, underwriters, sub

underwriters, prv,•iders of service for commotliry related activities buy, 

sell. take hold deal in, convert, modify, add value, transfer or otherwise 

dispose of commodities and commodity derivatives, and to carry on the 

business of commodity warehousing, processing and consumption. 

8. To carry on the business, directly or indirectly through any other entity 

including but not limited to setting up of Joint Venture, as designers 

and developers of digital platforms including cloud hosted business 

platforms and computer application products with the use of an 

intelligent system designed to generate research reports for specific 

queries by leveraging the capabilities of advanced language models to 

provide users with detailed insights, analysis and recommendations 

and other comprehensive reports comprising text, images, graphs, 

I~ . 

<; 
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financials, charts, map , etc. and to render any kind of services for 

such platforms and product including implementation, technical and 

support services and other related services in India or outside India. 

9. To establish, directly or indirectly throug~ any other entity including 

but not limited to setting up of Joint Venture, Information Technology 

(IT) enabled products and services centers specializing in data mining 

and intelligent analyses of data and any other cusLomized software 

including internet and networking applications software, technical 

support services, internet access in international and domestic markets 

to carry out software developmenl work and for the purpose to act as 

representative, advisor, consultant, know-how provider, sponsor, 

franchiser, licenser, job-worker and to do all other acts and things 

necessary f or the attainment of the objects. 

A copy of the Memorandum and Articles of As$ociation of the Transferee 

Company is annexed hereto and marked as ANNEXURE A-6. 

14) Subclause 10 of Object Clause III(B) of the Memorandum of Association of 

the Transferee Company authorizes the am~gamation of the Transferee 

Company with any other company. 

15) • The authorized, issued, subscribed and paid-up share capital of the Transferee 

Company as on April 12, 2024, was as under: 

16) 

Particulars Amount (INR) 

Authorized Share Capital 

8,00,00,000 Equity Shares of Rs. 10/- each 80,00,00,000 

Total 80,00,00,000 

Issued, Su~scribed and Paid-up Share Capital 

4,71,36,008 Equity Shares ofRs.10/- each 47,13,60,080 

Total 47,13,60,080 

Subsequent to April 12, 2024, the share capital has been changed pursuant to 

certain issuance/ grant/ allotment of employee stock options ("ESOP") to the 

eligible employees under QDL ESOP Plan 2020. On July 23, 2024, BSE 

Limited (''BSE") has granted the listing/ trading approval for 6,000 equity 

shares issued pursuant to the ESOPs exercised under QDL ESOP Plan 2020. 

Further, in pursuance of the QDL ESOP Plan 2020, certain ESOPs may get 

vested and/ or exercised due to which additional equity shares may be issued & 

allotted before the Effective Date. 

The authorized, issued, subscribed and paid-up share capital of the Transferee 

Company as on July 23, 2024, was as under: 
.,,--
0 ' 
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Particulars Amount (INR) 

Authorized Share Capital 

8,00,00,000 Equity Shares of Rs. 10/- each 80,00,00,000 

Total 80,00,00,000 

Issued, Subscribed and Paid-up Share Capita] 

4,71,42,008 Equity Shares ofRs.10/- each 47,14,20,080 

Total 47,14,20,080 

Subsequent to July 23, 2024, there has been no change in the share capital of 

the Transferee Company till the date of filing this Petition with the Hon'ble 

NCLT. 

l 7) A copy of the audited standalone Financial Statements of the Transferee 

Company for the year ended March 31 , 2024, is annexed hereto and marked as 

ANNEXURE A-7. 

18) The Board of Directors of the Transferee Company have approved and adopted 

the Scheme at their meeting held on August 14, 2023 . A ce1tified copy of the 

Board Resolution dated August 14, 2023, passed by the Transferee Company 

approving the Scheme is annexed herewith as ANNEXURE A-8. 

19) The list of the Directors of the Transferee Company is annexed herewith and 

marked as ANNEXURE A-9. 

20) RATIONALE FOR THE SCHEME OF AMALGAMATION 

Integration of the Transferor Company with the Transferee Company can 

provide the following benefits to the shareholders/ stakeholders as under: 

a) Leading to a more efficient utilization of capital and creation of a 

consolidated base of assets and resources for future growth; 

b) Reduction in the management overlaps due to operation of the multiple 

entities and more focused leadership; 

c) Reduction in multiplicity of legal and regulatory compliances, 

reduction in overheads, including administrative, managerial and other 

costs amongst all; 

d) Synergy benefits, such as, competitive edge, consolidation of 

businesses to combine growth opportunities to capitalize on future 

growth potential which would in-turn significantly help in efficient 

utilization of financial and operational resources; and 

-
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e) Pooling of proprietary information, personnel, financial, managerial 

and other resources, thereby contributing to the future growth. 

Reduction of the capital of the Transferee Company in the manner set out in 

this Scheme can provide the following benefits to the shareholders and 

stakeholders as under: 

a) The Scheme would not have any impact on the shareholding pattern 

and the capital structure of the Transferee Company; 

b) The Scheme will enable the Transferee Company to adjust the balance 

of in the Capital Reserve against the Profit and Loss Account in 

accordance with the manner set out in this Scheme; and 

c) The Scheme does not involve any financial outlay / outgo and 

therefore, would not affect the ability or liquidity of the Transferee 

Company to meet its obligations or commitments in the normal course 

of business. Further, this Scheme would also not in any way adversely 

affect the ordinary operations of the Transferee Company. 

The Scheme is in the interest of the shareholders, creditors and various other 

stakeholders of the respective companies and is not prejudicial to their 

interests. 

In view of the above, the Board of Directors of the Transferor Company and 

the Transferee Company have considered and formulated this Scheme for a) 

the transfer and vesting of the Undertaking of the Transferor Company with 

and into the Transferee Company and b) reduction in capital of the Transferee 

Company in pursuance of the provisions of Section 230 to 232 read with 

Section 66, to the extent applicable, and other relevant provisions of the 

Companies Act, 2013 and rules made thereunder and in the manner and on the 

tenns & conditions stated under this Scheme. 

21) KEY TERMS OF THE SCHEME 

i) Clause l .4 provides that Appointed Date means April I, 2023, or such 

other date as may be :fixed by the National Company Law Tribwial or 

any other Appropriate Authority and accepted by the Board of 

Directors; 

ii) Clause 1.11 provides that Effective Date means the last of the dates on 

which all the conditions and matters referred to in Clause 20 hereof 

have been fulfilled. Any references in the Scheme to "upon the Scheme 

becoming effective" or "effectiveness of the Scheme" or "Scheme 

coming into effect" shall mean the ''Effective Date". 
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iii) Clause 6.1 provides that upon the coming into effect of the Scheme and 

with effect from the Appointed Date, all the assets, liabilities and the 

entire Undertaking of the Transferor Company shall, pursuant to the 

provisions of Sections 230 to 232, and other applicable provisions, of 

the Act and upon sanction of this Scheme by the NCL T without any 

further act or deed, stand transferred to and vested in or deemed to have 

been transferred to and vested in the Transferee Company on the 

Appointed Date so as. to become as from the Appointed Date, the assets 

and liabilities of the I ransferee Company and to vest in the Transferee 

Company all the rights, title, interest or obligations of the Transferor 

Company therein. 

iv) Clause 7 .1 provides that on the Scheme becoming effective all 

employees, if any, of the Transferor Company as on the Effective Date 

shall be deemed to become the employees of the Transferee Company, 

without any break or interruption in their services and on the basis of 

continuity of service, on the terms & conditions not less than favorable 

than existing te1ms & conditions including benefits, incentives, 

employee stock options etc., on which they are engaged as on the 

Effective Date by the Transferor Company. 

v) Clause 8.1 provides that all legal or other proceedings (including before 

any statutory or quasi-judicial authority or tribunal) of whatsoever 

nature by or against each of the Transferor Company under any statute, 

pending and/ or arising before the Effective Date shall not abate or be 

discontinued or be in any way prejudicially affected by reason of the 

Scheme or by anything contained in this Scheme but shall be continued 

and enforced by or against the Transferee Company, as the case may be 

in the same manner and to the same extent as would or might have been 

continued and enforced by or against the Transferor Company. 

vi) Clause 9.1 provides that upon the coming into effect of the Scheme and 

subject to the other provisions of this Scheme, all contracts, deeds, 

bonds, agreements, insurance policies and other instruments, if any, of 

whatsoever nature to which any of the Transferor Company is a party 

and subsisting or having effect on the Appointed Date shall be in full 

force and effect against or in favor of the Transferee Company, as the 

case may be, and may be enforced by or against the Transferee 

Company as fully and effectually as if, instead of the Transferor 

Company, the Transferee Company had been a party thereto. 

vii) Clause 11.1 provides that any Tax liabflities under the Tax Laws 

including the Income Tax Act, allocable or related to the Undertaking 

of fue Transferor Company, to the extent not provided for or covered 
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by tax provision in the accounts made as on the Appointed Date, shall 

be transferred to the Transferee Company. 

viii) Clause 13.1 provides that the entire share capital of the Transferor 

Company is held by the Transferee Company. Hence, the Transferor 

Company is a wholly owned subsidiary of the Transferee Company. 

Accordingly, pursuant to this Scheme and on Amalgamation of the 

Transferor Company with the Transferee Company, no shares of the 

Transferee Company shall be issued and allotted in respect of the 

shares held by the Transferee Company in the Transferor Company. 

Upon the Scheme becoming effective, the entire share capital of the 

Transferor Company shall be cancelled and extinguished without any 

further act, deed or instruments as an integral part of this Scheme 

ix) Clause 14.l provides that upon the Scheme becoming effective, the 

Transferee Company shall account for the amalgamation of the 

Transferor Company in its books of accounts with the "Pooling of 

Interests Method" as set out in Appendix C - 'Business Combinations 

of entities under common control1 of Indian Accounting Standards ('Ind 

AS') 103 - 'Business Combinations' , as amended from time to time, 

prescribed under Section 133 of the Act read with the Companies 

(Jndiau Accounting Standards) Rules, 2015. 

x) Clause 15 provides that the Transferor Company shall stand dissolved 

without being wound up upon this Scheme becoming effective as 

mentioned in Clause 16 of this Scheme and all the assets and liabilities 

as well as reserves shall be transferred to the Transferee Company as 

per Clause 14. Hence there is no accounting treatment prescribed under 

this Scheme in the books of accounts of the Transferor Company. 

xi) Clause 16 provide that upon the Scheme becoming effective, the 

Transferor Company shall be automatically dissolved without being 

wound up and the Board of Directors of the Transferee Company or 

any committee thereof is hereby authorized to take all steps as may be 

necessary or desirable or proper o~ behalf of the Transferor Company 

from the Effective Date to resolve any question, doubts, or difficulty 

whether by reason of any order(s) of the court(s) or any directive, order 

or sanction of any Appropri,ate Authority or otherwise arising out of or 

under this Scheme or any matter therewith. 

xii) Clause 17 .1 provides that upon this Scheme becoming effective, the 

authorized share capital of the Transferor Company as set out in this 

Scheme shall be deemed to be added to and combined with the 

authorized share capital of the Transferee Company. 
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xiii) Clause 18.1 provides that immediately after Part III (amalgamation of 

the Transferor company with the Transferee Company) of the Scheme 

becoming effective including the accounting for the Amalgamation in 

accordance with Clause 14 hereinabove, the credit balance appearing in 

the Capital Reserve Account of the Transferee Company, including the 

Capital Reserve Account of the Transferor Company accounted in 

accordance with Clause 14 above and the amount of the Capital 

Reserve Account, if any, arising pursuant to the Amalgamation in the 

books of the Transferee Company, shall be set off against a) the debit 

balance appearing in the Profit and Loss Account of the Transferee 

Company as on the Appointed Date and b) the debit balance of the 

Profit and Loss Account of the Transferor Company as accounted by 

the Transferee Company in accordance with Clause 14 hereinabove. 

xiv) Clause 20.1 provides that the coming into effect of this Scheme is 

conditional upon and subject to: 

a. The Scheme being approved by reqms1te maj01ities of the 

shareholders and/ or creditors of the Transferor Company and the 

Transferee Company as may be directed by tbe NCLT; 

b. The Scheme being approved by the public shareholders of 

Transferee Company or through e-voting in terms of Part - I 

(A)(] 0)(a) of the SEBI Circular and the Scheme shall be acted upon 

only if the votes cast by the public shareholders in favour of the 

Scheme are more than the number of votes cast by the public 

shareholders against it. Further, the term "public" shall carry the 

same meaning as defined under Rule 2 of Securities Contracts 

(Regulation) Rules, 1957; 

c. The BSE Limited issuing their observation/ no-objection letters, 

wherever required under the Applicable Law and SEBI issuing its 

comments on the Scheme, to the Transferee Company, as required 

under the SEBI Circular and other applicable laws; 

d. The requisite consent, approval or permission of the Central 

Government or any other statutory or regulatory authority, which 

by law may be necessary for the implementation of this Scheme. 

e. The sanctioning of this Scheme by the NCLT, whether with any 

modifications or amendments as NCL T may deem fit or otherwise 

under Section 230 to 232 of the Act and other applicable provisions 

of the Act; 

f. Filing of the certified copies of the order of the NCL T sanctioning 

the Scheme, by the Transferor Company and the Transferee 

r 
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Company, under the applicable provisions of the Act, with the 

Registrar of Companies, Delhi and/ or other applicable authority. 

22) Copy of the certificate by the Statutory Auditors of the Transferor Company 

and the Transferee Company certifying the accounting treatment proposed in 

the Scheme is annexed herewith and marked as ANNEXURE A-10 

23) Copy of the Fairness Opinion Report on the proposed Scheme obtained from 

Sundae Capital Advisors Private Limited, a SEBI Registered Category I 

Merchant Banker dated August 14, 2023, is annexed herewith and marked as 

ANNEXURE A-11. 

24) The Transferee Company in terms of the provisions of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, filed the Scheme 

along with the requisite documents with BSE. The Transferee Company has 

chosen BSE as the Designated Stock Exchange. 

In terms of the provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 20 15, and other applicable provisions, if .any, BSE 

has given their no-objection/ observation letter for the Scheme on March 27, 

2024. ("Observation Letter"). 

Relevant extract from the Observation Letter issued by the BSE is reproduced 

below: 

"In light of the above, we hereby advise that we have no adverse observations 

with limited reference to those matters having a bearing on listing/de

listing/continuous listing requirements within the provisions of Listing 

Agreement, so as to enable the company to file the scheme with Hon 'ble 

NCLT. " 

The copy of the Observation Letter for the proposed Scheme 1s annexed 

herewith and marked as ANNEXURE A-12. 

25) The following are the details of the ongoing adjudication & recovery 

proceedings, prosecution initiated, and all other enforcement action taken, if 

any, against the Transferor Company. 

S. No. Name Brief Facts of the Case 

Transferor Company 

Civil Litigations 

1. Quintillion (Special Civil Suit No.18/2018/ District Court 

Media Limited North Goa) - Sanatan Sansthan vis 

Pallavi Prasad & Ors. - Sanatan Sansthan has 

filed a civil defamation suit (Case No: 
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SCS/18/2018/ A) seeking compensation of t 
10,00,00,000, by objecting to an article published 

by Quintillion Media Limited on its portal at a 

local Civil Court at Ponda, Goa. The next date of 

hearing is September 5, 2024. 

26) The following are the details of the ongoing adjudication & recovery 

proceedings, prosecution initiated, and all other enforcement action taken, if 

any, against the Transferee Company: 

S.No. Name Brief Facts of the Case 

Transferee Company 

Civil Litigations 

1. Quint Digital Nivedita Singh vs. State News - The 

Limited 

2. 

3. 

complainant has instituted an injunction suit 

against 24 media entitiGs including Quint Digital 

Limited to prevent/ refrain the said media 

comparues from uploading/ publishing 

information relating to the accused in a suicide 

case. The next date of hearing is September 11 , 

2024. 

Dr. Ashwath Narayan C.N. vs Priyank Kharge 

- The complainant has instituted a.7 injunction suit 

against 45 media entities including Quint Digi1al 

Limited to prevent/ refrain the media companies 

from uploading/ publishing information relating 

to defamation of the complainant. The next date 

of hearing is September 23, 2024. 

Writ Petition No. 6047/2024, Title as X & Anr. 

V/s Registrar General Delhi High Court & 

Ors. - Quint Digital Limited is Respondent no. 30 

in the petition. The petitioner wants the articles of 

news regarding a celebrity chefs details be taken 

down alleging that it contains the name of a 

minor. The next date of hearing for the matter is 

December 9, 2024. 

27) In view of the requirements under the Observation Letter, following are the 

details of the ongoing adjudication & recovery proceedings, prosecution 

initiated, and all other enforcement action taken, if any, against the promoters 

and directors of the Transferee Company: 
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S. No. Name 

Raghav Bahl 

Case Matter 

• The Income Tax Department had instituted two 

criminal complaints against Mr. Raghav Bahl 

i.e., complaint numbers 2982 of 2019 and 2983 

of 2019 under Section 50 and 51 of the Black 

Money (Undisclosed Foreign Income and 

Assets) and Imposition of Tax Act, 2015 

before the Special Chief Judicial Magistrate, 

Meerut, Uttar Pradesh on May 03, 2019. The 

said complaints have been filed with respect to 

an alleged under reporting in the complete 

value of a property m London, United 

Kingdom in the income tax return for the 

Assessment Year 2018-2019. Mr. Raghav Bahl 

under the return filed under Section 153A of 

the Income Tax Act, 1961 for the Assessment 

Year 2018-2019 has made all due disclosures 

in relation to the said property in London, 

United Kingdom, and the same has been 

assessed without any adverse findings by the 

Income Tax Department vide Order dated 

September 30, 2021 . 

• Mr. Raghav Bahl had filed discharge 

applications u/s 245(2) of the Code of Criminal 

Procedure Act, 1973 before the Special Chief 

Judicial Magistrate, Meerut, Uttar Pradesh in 

the above cases and the matters are under 

hearing. 

• Enforcement Directorate has registered an 

Enforcement Case Information Report 

ECIR/06/HIU/2019, against Mr. Raghav Bahl 

under Section 3 of The Prevention of Money 

Laundering Act, 2002 to investigate money 

laundering in respect of a predicate offence 

registered against him under Section 50 and 51 

of The Black Money (Undisclosed Foreign 

Income and Assets) And Imposition of Tax 

Act, 2015. 

• It appears that a Look Out Circular has been 

issued against Mr. Ragbav Bahl, the details of 

which are not available. Given the said Look 
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28) 

2. 

3. 

4. 

Ritu Kapur 

Mohan 

Jain 

RB 
Diversified 

Private 

Limited 

Out Circular, as and when Mr. Raghav Bahl 

has to travel outside India, he will be required 

to approach the jurisdictional Court for 

permission. 

• A Defamation Criminal Suit No: 2959/IX/10 is 

pending before the Chief Judicial Magistrate at 

Banda, Uttar Pradesh by Jamiruddin Siddiqui 

against Mr. Raghav Bahl and others. Presently 

the stage is for further consideration. 

• A Civil Suit No:72 of 2021 is pending before 

the Sub-Divisional Judge-I, Patna filed by one 

Rahmat Fatima Amanullah against IBN7, Mr. 

Raghav Balu and others. The plaintiff has 

claimed n 00,00,00,000 from all the 

defendants as damages. Presently stage of the 

case is for framing of issues and admission / 

denial of documents. 

• Routine nature assessments on Direct Tax 

matters. 

• It appears that a Look Out Circular has been 

issued against Ms. Ritu Kapur, the details of 

which are not available. Given the said Look 

Out Circular, as and when Ms. Ritu Kapur has 

to travel outside India, she will be required to 

approach the jurisdictional Court for 

perm1ss1on. 

A Writ Petition (W.P. (Crl) No. 1686 of 2022 

Ritu Kapur v. Union of India & Ors.) has 

been filed with the Delhi High Court for the 

quashing of the above Look Out Circular. The 

next date of hearing is scheduled on November 

4, 2024. 

• Routine nature assessments on Direct Tax 

matters 

Lal • Routine nature assessments on Direct Tax 

matters 

• Routine nature assessments on Direct and 

Indirect Tax matters 

The Petitioner Companies are not required to obtain approvals from any 

specific sectoral regulators or auth~ . 

rk. ~ ;-
~ 
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Copies of the affidavits of the authorized signatories of the Transferor 

Company and the Transferee Company with respect to sectoral regulators are 

annexed herewith and marked as ANNEXURE A-13 and ANNEXURE A-14 

respectively. 

Original affidavit has already been filed at the time of joint first motion 

application before this Hon 'ble NCL T. 

29) That the Petitioner Companies had filed a Jotnt first motion application 

(hereinafter referred to as the "Application") before this Hon'ble NCLT on 

April 23, 2024, being Company Application CA(CAA) No. (CAA)-

60/ND/2024. 

30) The Hon'ble NCLT thereafter pursuant to an order dated July 11, 2024 (as 

amended vide an order dated July 30, 2024) under Section 230(1) of the Act in 

the said Application (hereinafter collectively referred to as the "Hon 'ble 

NCLT Order"), directed the following: 

• Dispensing the meeting of the Equity Shareholders of the Transferor 
Company 

• Dispensing the meeting of the Debenture Holders of the Transferor 
Company 

• Dispensing the meeting of the Secured Creditors of the Transferor 
Company 

• Dispensing the meeting of the Unsecured Creditors of the Transferor 
Company 

• Convening the meeting of the Equity Shareholders of the Transferee 
Company 

• Dispensing the meeting of the Secured Creditors of the Transferee 
Company 

• Dispensing the meeting of the Unsecured Creditors of the Transferee 
Company 

for the purpose of considering and, if thought fit approving the Scheme with or 

without modification. The Hon'ble NCLT Order directed that Mr. Vishwajeet 

Singh should act as Chairperson of the said meeting and should report the 

result thereof to this Hon'ble NCLT and Mr. Nikhil Palli should act as 

Scrutinizer of the said meeting. 

31) A copy of the Hon'ble NCLT Order dated July 11 , 2024, as amended vide 

order dated July 30, 2024, passed by this Hon'ble NCLT in Company 

Application No. C.A.(CAA)-60/ND/2024 is annexed herewith and marked as 
.,..-:--.... 
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ANNE URE A-15. 

32) Notice of the meeting was sent individually to the Equity Shareholders of the 

Transferee Company as required by the Hon'ble NCL T Order together with the 

Scheme and relevant annexures. The said notice was sent to the Equity 

Shareholders of the Transferee Company on July 19, 2024, through e-mail 

whose e-mail addresses were registered with the Transferee Company/ 

Depositories/ Registrar and Transfer Agent ("RT A") and through registered 

post to the Equity Shareholders whose e-mail addresses were not registered and 

was also advertised as directed by the Hon 'ble NCLT Order in "Financial 

Express" (English language) and "Jansatta" (Hindi language) both, Delhi 

Edition. 

33) Affidavit of service for dispatch of notices to Equity Shareholders of the 

Transferee Company and statutory authorities and publication of advertisement 

have been filed on July 29, 2024. Copies of the affidavit of service for dispatch 

of notices to Equity Shareholders and relevant statutory authorities and 

publication of advertisement are attached herewith as Annexure A-16. 

34) On August 24, 2024, at 11 :00 A.M., the meeting of the Equity Shareholders of 

the Transferee Company was duly convened in accordance with the Hon'ble 

NCLT Order. Mr. Vishawjeet Singh acted as the Chairperson and Mr. Nikhil 

Palli acted as the Scrutinizer of the meeting. 

35) Results of the meeting were duly reported by Mr. Vishawjeet Singh, the 

Chairperson appointed by the Hon'ble NCLT, by way of the Chairperson's 

Report dated August 24, 2024, fi led vide diary no. 0710102035392024 with 

the Hon'ble NCLT. 

A copy of Chairperson Report dated August 24, 2024, for the meeting of 

Equity Shareholders of the Transferee Company is annexed herewith as 

Annexure A-17. 

36) The meeting was attended through video conferencing by 45 (Forty-Five) 

Equity Shareholders of the Transferee Company holding 29,908,881 (Two 

Crores Ninety-Nine Lakhs Eight Thousand Eight Hundred Eighty-One) equity 

shares of tl O each fully paid up and constituting 29,908,881 (Two Crores 

Ninety-Nine Lakhs Eight Thousand Eight Hundred Eighty-One) votes, 

representing 63.45% of the total value of the Equity Shareholders of the 

Transferee Company. 

32 (Thirty-Two) Equity Shareholders of the Transferee Company holding 

7,061 ,238 (Seventy Lakhs Sixty-One Thousand Two Hundred and Thirty 

Eight) equity shares of ~l O each, fully paid up and constituting 7,061 ,238 

(Seventy Lak:hs Sixty-One Thousand Two Hundred and Thirty Eight) votes, 

representing 14.98% of the total value of the Equity Shareholders of the -... 
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Transferee Company cast their votes through the remote e-voting facility 

during the prescribed time period before the meeting. 

The results of the meeting are given below: 

s. 
No. 

Particulars 

1.1 Equity shareholders present in the 
I Meeting through video 1 

_ _ l_conferencing ___ _ 
1.2 

1.3 

1.4 

I 1.5 

2.1 

Equity shareholders present in the 
Meeting and voted through e-voting 
facility in the Meeting. _ 
Equity shareholders present in the 
Meeting who have already voted 
through remote e-voting facility 

I 

during the prescribed time period 
before the Meeting 

. 
Equity shareholders present in the 
Meeting who have abstained from 

1 

voting. 

Equity shareholders present in the 
Meeting who did not cast their 
votes neither through remote e
voting nor during the meeting. 

Equity shareholders who did not 
attend the Meeting but cast their 
votes through remote e-voting 
facility during the prescribed time 
period before the Meeting. 

3.1 Total votes cast in the Meeting 
through e-voting during the 
Meeting and through remote e
voting facility before the Meeting 
which were considered for the 
purpose of this report 

I 

~ _ [1.2 + 1.3 + 2.1] 
~-~ -~ alid Votes _ 

5.1 Total Valid Votes 
6.1 l Votes Ag~ inst 
7.1 Votes Against as % of Total Valid 

Votes Cast 
_ ,[6J_-:- 5.l) 

8.1 Votes in Favour 
9.1 j Votei in Favour a; % of Total Valid 

Votes Cast 
[8.1 + 5.1] 

No. of equity 
shareholders 

45 

15 

28 

Nil 

2 

32 

Value of 
Votes 

29,908,881 

29,860,597 

37,283 

Nil 

11,001 

7,061 ,238 

75 36,959,118 l 

t--
Nil Nil 

75= =---=--36,959,118 
5 9 

0.00002% 

70 ~-36,959,109 

99.99998% j 
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meeting with requisite majority. 

A copy of the resolution passed at the meeting of the Equity Shareholders of 

the Transferee Company is annexed herewith as Annexure A-18. 

3 8) The Directors and Key Managerial Personnel of the Petitioner Companies shall 

not be deemed to be interested in the proposed Scheme save to the extent of 

shares held by them in the Petitioner Companies, if any. 

39) Disclosures under Section 230(2)(a), in respect of all material facts relating to 

the Petitioner Companies have been mentioned in the captioned petition. 

40) As per Section 230(2)(b), it is hereby declared that the Scheme being filed 

herein does not include reduction of share capital of the Transferor Company 

except to the extent of cancellation of cross holding of shares between the 

Transferor Company and the Transferee Company. 

41) As per Section 230(2)(b), it is hereby declared that the Scheme involves 

reduction of capital (without any payout to the shareholders) of the Transferee 

Company in the manner set out under Clause 18 of the Scheme. 

42) As per Section 230(2)(c), it is hereby declared that the Scheme being filed 

herein is not a corporate debt restructuring scheme and hence a creditor's 

responsibility statement and other requirements under Section 230(2)(c) are not 

applicable to the present case. 

The copy of affidavit of the authorized signatories of the Transferor Company 

and Transferee Company under Section 230(2) of the Companies Act, 2013, is 

annexed herewith as Annexure A-19 and Annexure-20 respectively. 

Original affidavit has already been filed at the time of the joint first motion 

application before this Hon 'ble NCL T. 

43) Upon the Scheme becoming effective, the Transferor Company shall stand 

dissolved without following the process of winding up. 

44) It is respectfully submitted that Scheme is in the interest of the shareholders, 

creditors and various other stakeholders of the Petitioner Companies and is not 

prejudicial to their interests. 

45) That the assets of the Second Petitioner Company are sufficient to meet the 

liabilities of First Petitioner Company including the liabilities arising out of 

Tax Authorities, if any. 

46) There are no proceedings pending against the Petitioner Companies under the 
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Companies Act, 2013. 

47) It is submitted that no prejudice will be caused to anyone if orders are made 

and/ or directions are given as prayed for. 

48) The Scheme does not in any way violate, override or circumvent any provision 

of the Act and the rules and regulations issued thereunder. 

49) It is submitted that the contents of the Application (i.e. Company Application 

CA (CAA) No. C.A.(CAA)-60/ND/2024) along with the documents/annexures 

thereto may also be read as part of this Petition. 

50) It is further submitted that no other similar petition has been filed by the 

Petitioner Companies before any other court or NCLT. 

RELIEF SOUGHT 

In view of the averments made hereinabove, it is most respectfully prayed that, this 

Hon'ble NCL T may be pleased to: 

I. Sanction the present joint Petition and pass sucb necessary order sanctioning 

the Scheme of Arrangement between Quintillion Media Limited and Quint 

Digital Limited and their respecHve shareholders and creditors ("Scheme'') 

with effect from the Appointed Date along with consequential directions; 

IL Issue necessary directions to publish hearing of this Petition in "Financial 

Express" (English) and "Jansatta" (Hindi) both Delhi edition or in such other 

newspaper as this Hon'ble NCLT may deem fit. 

III. Issuing/ passing necessary directions/ orders for issuance of notices to the 

following authorities: 

a) Central Government through Regional Director, Northern Region, 

Ministry of Corporate Affairs, New Delhi; 

b) Registrar of Companies, National Capital Territory of Delhi; 

c) Official Liquidator; 

d) Concerned Income Tax Authorities having jurisdiction over the 

Petitioner Companies; 

e) BSE Limited. 

IV. Passing order for dissolution of the First Petitioner Company without the 

process of winding up. 

V. Passing such other and further orders/ directions as are deemed necessary in 

the facts and circumstances of the case. 
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FOR WHICH ACT OF KINDNESS, THE PETITIONER COMPANIES SHALL AS 

IN DUTY BOUND SHALL EVER PRAY. 

Ravinder Kumar 
(Authorized Signatory) 
Transf~ror Company 

PLACE: NEV,\ ? ELHI 
DATED: ~b«\?t>1•~ 

Tarun Belwal 
(Authorized Signatory) 

Transferee Company 

THROUGH 

MAHESHAGARWAL& A : KUMAR 
AGARWAL LAW AS SOCIA TES 

GF, MERCANTILE HOUSE 
15, KASTURBA GANDHI MARG 

NEW DELHI - 110 001 
PH: 23354330/23738122 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMP ANY SCHEME PETITION NO. OF 2024 ---
CONNECTED WITH 

COMP ANY APPLICATION NO C.A.(CAA)-60/ND/2024 

Quintillion Media Limited, 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

} 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

} 

} 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

...... First Petitioner Company / 

Transferor Company 
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Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

AFFIDAVIT 

...... Second Petitioner Company/ 

Transferee Company 

I, Ravinder Kumar, son of Mr. Richhtal Singh, aged about 59 years and residing at 1/7680, Gali, 
No.3, East Gorakh Park, Shahdara, Delhi-32, do hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory for and on behalf of Quintillion Media Limited, 
the Transferor Company. I am well acquainted with the facts and circumstances of the above 
matter and am as such authorized and compe_tent to affirm the present affidavit on behalf of 
the Transferor Company. 

2. The statement made in all paragraphs of the petition shown to me are true to my knowledge 
and are based on information received by me, and I believe them to be true. 

Date: 
Place: New Delhi 

VERIFICATION 

~}J,,VV" 

DEPONENT 
Ravinder Kumar 

Verified at New Delhi on this W day of September, 2024 that the contents of the above affidavit 
are true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: 
Place: New Delhi 

; 2 SEP 2024 

DEPONENT 
Ravinder Kumar 

....... -:-__-...= __ ~ - - E ~~-

RENu BALA REG No. 16727 
NOTARY DELHI, EXP : 14/02/25 
GOVEk·NMENT OF INDIA 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELID BENCH 

\. 

COMPANY SCHEME PETITION NO. OF 2024 ---
CONNECTED WITH 

COMPANY APPLICATION NO C.A.(CAA)-60/ND/2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act. 

2013 

AND 

In. the matter of Scheme of Arrangement between 

Quintillion- Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } -
Companies Act, 2013 having its registereci"=omce at } 

403, Prabhat !Gran, 17 Rajendra Place } 

New Delhi- 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

...... First Petitioner Company/ 

Transferor Company 
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Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

} 

} 

:AFFIDAVIT 

...... Second Petitioner Company / 

Transferee Company 

I, Tarun Belwa1, son of Mr. Nanda Ballabh Belwal, ·aged about 32 years and residing at Flat No. 
267, Tower H, Gaur Siddhartham, Siddharth Vihar, Sector 8; Ghaziabad- 201009, presently at 
New Delhi, do hereby solemnly affirm and declare as under: 

I. I submit that, I am the Authorized Signatory for and on behalf of Quint Digital Limited, the 
Transferee Company. I am _well acquainted with the facts and circumstances of the above 
matter and am as such authorized and competent to affirm the present affidavit on behalf of 
the Transferee Company. 

2. The statement made in all paragr~phs of the petition shown to me are true to my knowledge 
and are based on information received, and I believe them to be true. 

Date: 
Place: New Delhi 

VERIFICATION 

DEPONENT 
Tarun Belwal 

Verified at New Delhi on this 2-vJ. day of September, 2024 that the contents of the above affidavit 
are true and correct, that no part ofit is fal§e an,d nothing material has been concealed therefr9m . 

. • -

Date: 
Place: New Delhi 

ATTEo~T$-I) 

RENU BALA~::. 16727 
NOTARY DELHI, EXP: 14/02/25 

DEPONENT 
Tarun Belwal 

GOVEkNMENT OF JNDJA .- 2 SEP 202, 



40

SCHEME OF ARRANGEMENT 

BETWEEN 

QUINTILLION MEDIA LIMITED 
(Transferor Company) 

AND 

QUINT DIGITAL MEDIA LIMITED 

(Transferee Company) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDER THE PROVISIONS OF SECTION 230 TO 232 READ WITH SECTION 66 AND OTHER 

APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

Page 1 of 33 
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PREAMBLE 

A. PURPOSE OF THE SCHEME 

1. This Scheme of Arrangement ("Scheme") is presented inter-alia for the amalgamation (by way of 
absorption) of Quintillion Media Limited ("QML" or the "Transferor Company") with and into Quint 
Digital Media Limited ("QDML" or the "Transferee Company") and reduction of the capital of the 
Transferee Company in the manner set out in the Scheme and in accordance with the provisions of 
Section 230 to 232 read with Section 66 and other applicable provisions of the Companies Act, 2013 
(includihg any statutory modification(s) or re-enactment(s) or amendment(s) thereof) and the rules 
made thereunder. 

2. This Scheme seeks to undertake the following: 

a. Amalgamation (merger by way of absorption) of QM
0

L with that of QDML, being the 
100% holding company of QML; and 

b. Reduction of capital of QDML in the manner set out in this Scheme. 

3. As on the date of the apP.rovai of the Scheme by the Board of Directors, QDML holds the entire share 
capital of QML and accordingly, QML is a wholly owned subsidiary of QDML. 

4. This Scheme also provides for various other matters consequential or otherwise integrally connected 
therewith. 

B. DESCRIPTION OF THE COMPANIES 

1. Quintillion Media Limited ("QML" or "Transferor Company") (formerly known as Quintillion Media 
Private Limited) is a public limited company incorporated under the provisions of Companies 
Act, 2013 in the National Capital Region of Delhi on August 23, 2014. QML converted it status from 
a private limited company to a public limited company vide certificate dated March 22, 2022. 

It has its Corporate Identification Number as U74999DL2014PLC270795. The registered office of the 
QML is situated at 403, Prabhat Kiran, 17 Rajendra Place, New Delhi-110 008, India. 

QML is a wholly owned subsidiary of QDML, i.e., 100% of the paid-up share capital of QML is held by 
QDML. In addition, QDML also holds 100% of the convertible securities issued by QML. Jhe objective 
of the QML is to, directly and indirectly, carry on the business of running websites through web, 
digital or mobile media and which may include various information including current affairs, lifestyle, 
entertainment etc. 

2. Quint Digital Media limited ("QDML" or "Transferee Company") (formerly known as Gaurav 
Mercantiles Limited} is a public limited company incorporated under the provisions of Companies 
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Act, 1956 in the National Capital Region of Delhi on May 31, 1985. 

It has its Corporate Identification Number as l74110DL1985PLC373314. The registered office of the 
QDML is situated at 403, Prabhat Kiran1 17 Rajendra Place, New Delhi-110 008, India. 

The equity shares of QDML are listed on the BSE Limited. The obJective of QDML is to carry on the 
business of running websites through web, digital or mobile media and which may include various 
information including current affairs, lifestyle, entertainment, etc. 

The Transferee Company at its board meeting held on August 14, 2023 has inter-a/ia approved a} 
alteration of the Object Clause under the Memorandum of Association as mentioned under Clause 
5.4 of the Scheme b) change in name of the company from 'Quint Digital Media Limited' to 'Quint 
Digital Limited' or any such other name as may be reserved by the Registrar of Companies, Deihl an(i 
the consequential amendment in the Memorandum of Association and Articles of Association c} 
increase in the authorized share capital from INR 50,00,00,000 (Indian Rupees Fifty Crores Only} to 

INR 80,00,00,000 (Indian Rupees Eighty Crores Only} and d} issuance of equity·shares and/ or other 
eligible securities or any combination thereof for an aggregate am'!unt upto INR 250 Crores (Indian 
Rupees Two Hundred Fifty Crores) by way of Qualified Institutions Placement ("QIP") or through any 
other permissible mode and/or combination thereof as may be considered appropriate under 
Applicable l aw in accordance with the provisions of the Companies Act, 2013 and Securities and 
Exchange Board of India (Listing Obligations and Disclosu·re Requirements) Regulations 2015. 

The Transferee Company is in the process of seeking the requisite approvals including approval from 
the shareholders in accordance with the provisions of the Companies Act, 2013 and Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015. The 
Transferee Company will undertake the necessary filings with the Registrar of Companies, Delhi and 
other applicable compliances as may be provided under the Applicable Law. 

C. RATIONALE FOR THE SCHEME 

1. The Transferee Company owns the entire share capital and convertible securities of the Transferor 
Company. 

2. Integration of the Transferor Company with the Transferee Company can provide the following 
benefits to the shareholders/ stakeholders as under: 

a. Leading to a more efficient utilization of capital and creation of a consolidated base of assets 
and resources for future growth; 

b. Reduction in the management overlaps due to operation of the multiple entities and more 
focused leadership; 

c. Reduction in multiplicity of legal and regulatory ,compliances, reduction in overheads, 
including administrative, managerial and other costs amongst all; 
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d, Synergy benefits, such as, competitive edge, consolidation of businesses to combine growth 
opportunities to capitalize on future growth potential which would in-turn significantly help 
in efficient utilization of financial and operational resources; and 

e. Pooling of proprietary information, personnel, financial, managerial and other resources, 
thereby contributing to the future growth .. 

3. Reduction of the capital of the Transferee Company in the manner set out in this Scheme can 
provide the following benefits to the shareholders and stakeholders as under: 

a. The Scheme would not have any impact on the shareholding pattern and the capital 
structure of the Transferee Company; 

b. The Scheme will enable the Transferee Company to adjust the balance of in the Capital 
Reserve in accordance with the manner set out in this Scheme; and 

c. The Scheme does not involve any financial outlay/ outgo and therefore, would not affect 
the ability or liquidity of the Transferee Company to meet its obligations or commitments in 
the normal course of business. Further, this Scheme would also not in any way adversely 
affect the ordinary operations of the Transferee Company. 

4. The Scheme is in the interest of the shareholders, creditors and various other stakeholders of the 
respective companies and is not prejudicial to their interests. 

5. In view of the above, the Board of Directors oft he Transferor Company and the Transferee Company 
have considered and formulated this Scheme for a) the transfer and vesting of the Undertaking (as 
defined hereinafter) of the Transferor Company with and into the Transferee Company and b) 
reduction in capital of the Transferee Company in pursuance of the provisions of Section 230 to 232 
read with Section 66, to the extent applicable, and other relevant provisions of the Companies Act, 
2013 and rules made thereunder and in the manner and on the terms & conditions stated under 
this Scheme. 

D. PARTS OF THE SCHEME 

The Scheme is divided into the following parts: 

Part I: 

Part II: 

Part Ill: 

deals inter-alia with Definitions and Interpretations; 

contains particulars of the share capital and objects of the Transferor Company and 
Transferee Company; 

deals with Amalgamation of the Transferor Company with and into the Transferee 
Company; 
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Part IV: 

Part V: 

deals with reduction of the capital of the Transferee Company in the manner set out 
in this Scheme; 

deals with General Terms and Conditions that are applicable to this Scheme 

ce has been intentionally left blank] 
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PART I: DEFINITIONS AND INTERPRETATIONS 

1. DEFINITIONS 

In this Scheme, unless repugnant to the subject, context or meaning thereof, with the subject or 
context, the following expressions shall have the following meaning: 

1.1 "Accounting Standards" means the Indian Accounting Standards as notified under Section 133 of 
t he Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 
2015 (as amended from time to time) issued by the Ministry of Corporate Affairs and the other 
accounting principles generally accepted in India; 

1.2 "Act" or "The Act" means the Companies Act, 2013 (to the extent of the sections thereof that have 
been brought into force) and shall include any statutory modification, re-enactment thereof or 
amendments thereto from time to time and the Companies Act, 1956 (to the extent its provisions 
are in force, if any, and applicable) and shall i'ndude any statutory modification, re-enactment 
thereof or amendments thereto for time to time; 

1.3 "Applicable Law" means (a) all applicable statutes, enactments, acts of legislature or parliament, 
laws, notifications, bye laws, rules, regulations, guidelines, rule of common law, policy, code, 
directives, ordinances, orders or instructions having the force of law enacted or issued by any 
Appropriate Authority including any statutory modification or re-enactment thereof for the time 
being in force; and (b) administrative interpretation, writ, injunction, directions, directives, 
judgements, arbitral award, decree, orders or governmental approvals of, or agreements with, any 
Appropriate Authority; 

1.4 "Appointed Date" means April 1, 2023 or such other date as may be fixed by the Tribunal (as defined 
hereinafter) or any other Appropriate Authority and accepted by the Board of Directors; 

1.5 "Appropriate Authority" means and includes any applicable Governmental, statutory, departmental 
or public body or authority or agency, including but not limited to the Central Government, Registrar 
of Companies, SEBI, the Tribunal; 

1.6 ''Amalgamation" means amalgamation of the Transferor Company (as defined hereinafter) with the 
Transferee Company (as defined hereinafter) as per Part Ill of this Scheme; 

1.7 "Board of Directors" or ''Board" in relation to the Transferor Company and the Transferee Company, 
as t he case may be, shall mean their respective Board of Directors, and shall include any 
committee(s) duly constituted and authorized or any person authorized by the Board of Directors 
for the purposes of matters pertaining to this Scheme or any other matter relating thereto; 

1.8 "BSE" means the BSE Limited; 

1.9 "Central Government" means the Regional Director, Delhi, Northern Region, in the Ministry of 
Corporate Affairs, Government of India; 
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1.10 "Companies'' means collectively the Transferer Company and Transferee Company; 

1.11 "Effective Date" means the last of the dates on which all the conditions and matters referred to in 
Clause 20 hereof have been fulfilled. Any references in the Scheme to "upon the Scheme becoming 
effective" or "effectiveness of the Scheme" or "Scheme coming into effect" shall mean the "Effective 
Date". 

1.12 "Encumbrance" means any options, pledge, mortgage, lien, security, interest, claim, charge, pre
emptive right, easement, limitation, attachment, restraint or any other encumbrance of any kind or 
nature whatsoever, and the term "Encumbered" shall be construed accordingly; 

1.13 "Government" or "Governmental Authority" means any applicable central, state or local 
government, legislative body, regulatory or administrative authority, agency or commission or 
committee or any court, tribunal, board, bureau, instrumentality, judicial or quasi-judicial or arbitral 
body having jurisdiction over the territory of India. 

1.14 "INR" means Indian Rupees; 

1.15 ''Income Tax Act or IT Act" means the Income Tax Act, 1961 and the rules made thereunder and 
shall include any statutory modification(s), amendment(s) or re-enactment(s) thereof for the time 
being in force. 

1.16 "NCLT" or "Tribunal" means the National Company Law Tribunal, New Delhi Bench having 
jurisdiction over the Transferor Company and the Transferee Company as constituted and 
authorized as per the provisions of the Act for approving any scheme of arrangement, compromise 
or reconstruction of companies 1.mder Sections 230-232 and Section 66 of the Act. 

1.17 "QDML ESOP Plan" means the Quint Digital Media limited Employee Stock.Option Plan 2020 of the 
Transferee Company pursuant to which stock options have been granted to the eligible employees 
of the Transferee Company; 

1.18 "Registrar of Companies" or "ROC" means the Registrar of Companies, Deihl; 

1.19 "SEBI" means Securities and Exchange Board of India; 

1.20 "SEBI Circular" means the Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 
2023, issued by SEBI (as amended); 

1.21 "SEBI LODR" means the Securities and Exchange Board of India (Listing Obligations and Dlsclosure 
Requirements) Regulations, 2015 (as amended); 

1.22 "Scheme'' or "this Scheme" or "the Scheme" means this Scheme of Arrangement amongst the 
Transferor Company and the Transferee Company and their respective shareholders and creditors 
pursuant to the provisions of Sections 230 to 232 read along with Section 661 to the extent 
applicable, and other applicable provisions of the Act, in its present form or with any modification(s) 
made pursuant to the provisions of this Scheme by the Board of Directors of the Companies and/ or 
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as approved or directed by the NCLT, as the case may be. 

1.23 "Tax" or "Taxes" means any and all taxes (direct or indirect), surcharges, fees, levies, duties, tariffs, 
imposts and other charges of any kind in each case in the nature of a tax, imposed by any 
Governmental Authority (whether payable directly or by withholding), including taxes based upon 
or measured by income, profits, sales and value added services, goods and services tax, any duty, 
value-added tax, minimum alternate tax, securities transaction tax, customs and excise duty and 
registration fees (together with any and all interest, penalties, additions to tax and additional 
amounts imposed with respect thereto). 

1.24 "Tax Laws" means all the applicable laws, acts, rules and regulations dealing with Taxes including 
but not limited to the any tax liability under the Income-tax Act, 1961, Goods and Services Tax Act, 
2017, or other applicable laws/ regulations dealing with taxes/ duties/ levies of similar n9ture; 

1.25 "Transferor Company" means Quintillion Media Limited, a company incorporated under the 
Companies Act, 2013 and having its registered office at 403, Prabhat Kiran, 17 Rajendra Place, New 

Delhi-110 008, India; 

1.26 "Transferee Company" means Quint Digital Media Limited, a company incorporated under the 
Companies Act, 1956 and having its registered office at 403, Prabhat Kiran, 17 Rajendra Place, New 
Delhi-110 008, India; 

1.27 "Undertaking" shall mean and Include the whole of the business, if any, and undertakings, being 
carried on by the Transferor Company including the investment in its subsidiaries as on the 
Appointed Date and shall include (without limitation): 

a. All the assets and properties (whether movable or immovable, tangible or intangible, real 
or personal, in possession or reversion, corporeal or incorporeal, present, future or 
contingent of whatsoever nature) in relation to t he Undertaking, whether situated in India 
or abroad, including without limitation, all land, buildings and structures, offices, residential 
and other premises, capital work-in-progress, machines and equipment, furniture, fixtures, 
office equipment, computers, appliances, accessories, power lines, stocks, current assets 
(including inventories, sundry debtors, bills of exchange, loans and advances), investments 
of all kinds (including shares, scrips, stocks, bonds, debenture stocks, units or pass through 
certificates), cash and bank accounts, bank balances, contingent rights or benefits, benefits 
of any deposits, earnest monies, receivables, advances or deposits paid by or deemed to 
have been paid, financial assets, benefit of any bank guarantees, performance guarantees 
and letters of credit, leases (including lease rights), hire purchase contracts and assets, 
lending contracts, rights. and benefits under any agreement, benefit of any security 
arrangements or under. any guarantees, righ_ts to use and avail telephones, telexes, 
facsimile, email, internet, leased line connections and installations, utilities, electricity and 
other services, reserves, provisions, funds, benefits of assets or properties or other interest 
held in trust, registrations, contracts, engagements, arrangements of all kind, privileges and 
all other rights, easements, privileges, liberties and advantages of whatsoever nature and 
wheresoever situated, and related to or enjoyed by the Transferor Company; 
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b. all debts, borrowings, obligations, duties and liabilities, both present and future (including 
deferred tax liabilities, contingent liabilities and the liabilities and obligations under any 
licenses or permits or schemes) of every kind, nature and descrlption whatsoever and 
howsoever arising, raised or incurred or utilized, whether secured or unsecured, whether in 
INR or foreign currency, whether provided for or not in the books of accounts or disclosed 
in the balance sheet of the Transferor Company; 

c. all rights and licenses including, all assignments and grants thereof, all permits, clearances 
and registrations whether under Central, State or other laws, all contracts and agreements 
(including rights/ obligations under any agreement, contracts, applications, letters of intent, 
or any other contracts), subsidies, grants, tax losses including un-absorbed depreciation, tax 
credits (including GST, MODVAT/ CENVAT, Service Tax credits and MAT credits, if any), 
incentives or schemes of central/ state/ local governments, certifications and approvals, 
regulatory approvals, entitlements, other licenses, environmental clearances, municipal 
permissions, approvals, consents, tenancies, investments and/ or interest (whether vested, 
contingent or otherwise), cash balances, bank balances, bank accounts, reserves, deposits, 
advances, recoverable, receivables, benefit of insurance claims, easements, advantages, 
financial assets, hire purchase and lease arrangements, the benefits of bank guarantees 
issued by the Transferor Company, funds belonging to or proposed to be utilized by the 
Transferor Company, privileges, all other claims, rights and benefits (including under any 
powers of attorney issued by the Transferor Company or any powers of attorney issued in 
favour of the Transferor Company or from or by virtue of any proceeding before a legal, 
quasi-judicial authority or any other stat~tory authority, to which the Transferor Company 
were a party), powers and facilities of every kind, nature and d·escription whatsoever, rights 
to use and avail of telephones, telexes, facsimile connections and installations, utilities, 
electricity, water and other services, provisions, funds; 

d. all employees, if any, of the Transferor Company as on the Effective Date; 

e. all deposits and balances with Government, Semi-Government, local and other authorities 
and bodies, customers and other persons, share application money, earnest moneys and/ 
or security deposits paid or received by the Transferor Company; 

f . all books, records, files, papers, product specifications and process information, records of 
standard operating procedures, computer programs along with their licenses, manuals and 
backup copies, drawings, other manuals, data catalogues, quotations, sales and advertising 
materials, and other data and records whether in physical or electronic form; 

g. all civil, criminal, legal, revenue, Taxation or other proceedings, enquiries or investigations 
of whatsoever nature initiated by or against the Transferor Company or to which the 
Transferor Company is otherwise a party, whether pending as on the Appointed Date or 
instituted any time thereafter; 

h. all intellectual property rights, if any, including all trademarks, trademark applications, trade 
names, patents and patent applications, domain names, logo, websites, internet 
registrations, copyrights, trade secrets, and all other interests exclusively relating to the 
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Transferor Company. 

It Is intended that the definition of the Undertaking under this Clause would enable the transfer of 
all property, assets, rights, duties and liabilities of the Transferor Company as on the Appointed Date 
to the Transferee Company pursuant to this Scheme. QML has entered into a Memorandum of 
Understanding dated August 14, 2023 to transfer the 51% stake in Quintillion Business Media 
Limited, subject to obtaining necessary corporate approvals. 

All terms and words not defined in this Scheme shall, unless repugnant or contrary to the context or 
meaning thereof; have the same meaning ascribed to them under the Act and other applicable laws, 
rules, regulations, bye-laws, as the case may be or any statutory modification or re-enactment 
thereof from time to time. 

2. INTERPRETATIONS 

2.1 The expressions which are used in this Scheme and not defined in this Scheme, shafl, unless 
repugnant or contrary to the context or meaning hereof, have the same meaning ascribed to them 
under the Act and other applicable laws, rules, regulations, bye-laws, as the case may be, or any 
statutory modif ication or re-enactment thereof from time to time. 

2.2 In this Scheme, unless the context otherwise requires: 

a. references in this Scheme to "upon the Scheme becoming effective" shall mean the Effective 
Date of the Scheme; 

b, references to an article, clause, section, paragraph or schedule is, unless indicated to the 
contrary, a reference to an article, clause, section, paragraph or schedule of this Scheme; 

c. references to the singular includes a reference to plural and vice versa and reference to any 
gender includes a reference to all other genders; 

d. reference to persons shall include individuals, firms, trusts, bodies corporate (wherever 
incorporated or un-incorporated), associations and partnerships; 

e. headings are inserted for ease of reference only and shall not affect the construction or 
interpretation of this Scheme; 

f . reference to the words 'hereof', 'herein' and 'hereby' and derivatives or similar words refer 
to this entire Scheme; 

g. references to the words "including", "inter alia" or any similar expression, shall be construed 
as illustrative and shall not limit the sense of the words preceding those terms; and 

h. any reference to any statute or statutory provision shall include: 
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i. all subordinate legislations made from time to time under that provision (whether 
or not amended, modified, re-enacted or consolidated from time to time) and any 
retrospective amendment; and 

ii. such provision as from time to time amended, modified, re-enacted or consolidated 
(whether before or after the filing of this Scheme) to the extent such amendment, 
modification, re-enactment or consolidation applies or is capable of applying to the 
matters contemplated under this Scheme and (to the extent liability there under 
may exist or can arise) shall include any past statutory provision (as amended, 
modified, re-enacted or consolidated from time to time) which the provision 
referred to has directly or indirectly re.placed. 

3. COMPLIANCE WITH TAX LAWS 

3.1 This Scheme, has been drawn up to comply with the conditions relating to "Amalgamation" as 
specified under the income-tax laws, specifically Section 2(1B) of the Income Tax Act and other 
relevant sections (including Section 47 of Income Tax Act), which include the following: 

a. all the property of the Transferor Company immediately before the Amalgamation becomes 
the property of the Transferee Company by virtue of the Amalgamation; 

b. all the liabilities of the Transferor Company immediately before the Amalgamation become 
the liabilities of the Transferee Company by virtue of the Amalgamation; 

c. shareholders holding not less than three-fourths in value of the shares in the Tra·nsferor 
Company (other than shares already held therein immediately before the amalgamation by, 

or by a nominee .for, the Transferee Company) become shareholders of the Transferee 
Company by virtue of the Amalgamation, otherwise than as a result of the acquisition of the 
property of one company by the other company pursuant to the purchase of such property 
by the other company or as a result of the distribution of such property to the other 
company after the winding up of the first mentioned company. 

3.2 Further, this Scheme complies with the conditions relating to "Amalgamation" as specified under 

Section 2(1B), Section 47 and other relevant sections and provisions of the Income Tax Act and is 
intended to apply accordingly. If any terms or clauses or provisions of the Scheme is/ are found to 
be or interpreted to be inconsistent with any of the said provisions (including the conditions set out 
therein) at a later date whether as a result of a new enactment or any amendment or coming into 

• force of any provision of the Income Tax Act or any other law or any judicial or executive 
interpretation or for any other reasons whatsoever, the provisions of the said Sections of the Income 
Tax Act shall prevail and the Scheme to stand modified to the extent necessary to comply with said 
Sections of the Income Tax Act. Such modification will however not affect other parts of the Scheme. 

3.3 Notwithstanding the other pro\lisions of this Scheme, the Transferor Company and the Transferee 
Companies (acting through their respective Board of Directors) may make or assent, from time to 
time, to any such modifications, variations, amendments, including providing any clarifications or 
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confirmations to / in the Scheme, which they deem necessary and expedient or beneficial to the 
interests of the stakeholders and / or as may be required / approved by the Tribunal and other 
Appropriate Authority. 

4. DATE OF COMING INTO EFFECT 

4.1 The Scheme set out herein in its present form, or with any modification(s) approved or imposed or 
directed by the NCLT or any other Appropriate Authority, shall become effect_ive from the Appointed 
Date, but shall be operative from the Effective Date. 

[this space has been intentionally left blank} 
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PART II: SHARE CAPITAL STRUCTURE AND OBJECTS 

5.1 The details of the share capital of the Transferor Company as on July 31, 2023, is as under: 

Particulars Amount (in Rs.) 

Authorised Share Capital 

13,00,00,000 equity shares of Rs. 10 each 130,00,00,000 

Total 130,00,00,000 

Issued, Subscribed and Paid-Up Capital 

8,50,00,000 equity shares of Rs. 10 each 85,00,00,000 

Total 85,00,00,000 
·-

Subsequent to July 31, 2023, and till the date of the Scheme being approved by the Board of 
Directors of the Transferor Company, there has been no change in the authorized, issued, subscribed 
and paid-up share capital of the Transferor Company. The entire paid-up share capital of the 
Transferor Company including the convertible securities as mentioned in the below table are being 
held by the Transferee Company and its nominees. 

Particulars Amount (in Rs.) 

Compulsorily Convertible Debentures ("CCDs") 
-
2,11,54,000 CCDs of Rs. 100 each 211,54,00,000 

Total 211,54,00,000 

Optionally Convertible Zero-Coupon Debentures ("OCZCDs") 

60,10,000 OCZCDs of Rs. 100 each 60,10,00,000 

Total 60,10,00,000 

5.2 The details of the share capital ofthe Transferee Company as on July 31, 2023, is as under: 

-
Particulars Amount (in Rs.) 

Authorised Share Capital 

5,00,00,000 equity shares of Rs. 10 each 50,00,00,000 

Total 50,00,00,000 

Issued, Subscribed and Paid-Up Capital 

4, 70, 73,108 equity shares of Rs. 10 each 47,07,31,080 

Total 47,07,31,080 

The equity shares of the Transferee Company are listed on the BSE. 

Subsequent to July 31, 2023, and till the date of the Scheme being approved by the Board of 
Directors of the Transferee Company, there has been no change in the authorized, issued, 
subscribed and paid-up share capital of Transferee Company. The Board of Directors of the 
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Transferee Company at its meeting dated August 14, 2023 have approved the increase in the 
au_thorized share capital of the Transferee Company from INR 50,00,00,000 (Indian Rupees Fifty 
Crores Only) to INR 80,00,00,000 (Indian Rupees Eighty Crores Only). The Transferee Company is in 
the process of seeking necessary approvals including approvals from the shareholders in accordance 
with the provisions of the Act. 

As on July 31, 2023, the Transferee Company has granted a total of 10,33,900 valid employee stock 
options under the QDML ESOP Plan 2020, out of which, a) 88,900 employee stock options have been 
vested in the hands of the eligible employees but are yet to be exercised and b) 9,45,000 employee 
stock options are unvested and shall vest in accordance with the terms of the QDML ESOP Plan 2020. 
Thus, pursuant to the exercise of the employee stock options granted under the QDML ESOP Plan 
2020 by the eligible employees, the Transferee Company shall be required to issue fully paid-up 
equity shares of the Transferee Company in accordance with the terms and conditions of the QDML 
ESOP Plan 2020. 

Further, the Transferee Company at its board meeting held on August 14, 2023 have approved the 
issuance of equity shares and/ or other eligible securities or any combination thereof for an 
aggregate amount upto INR 250 Crores (Indian Rupees Two Hundred Fifty Crores) by way of a QIP 
or through any other permissible mode and/or combination thereof as may be considered 
appropriate under applicable law in accordance with the prov.isions of the Act and SEBI LODR. 

The Company is In the process of seeking necessary approvals including approvals from the 
shareholders in accordance with the provisions of the Act and SEBI LODR in relation to the 
aforementioned issuance of equity shares and/ or other eligible securities. 

5.3 The main objects of the Transferor Company are as under: 

1. To carry on in India and elsewhere either on its own or in alliance wi th any other Person/ 
Body/ Bodies corporate incorporated in India or abroad either under a strategic alliance or 
Joint Venture or any other arrangement the business of running a website through any mode 
{including but not limited to web, digital or mobile) and which may include various 
information {including but not limited to current affairs, lifestyle, entertainment} or 
providing/ operating Internet services, web based electronic commerce or any kind of 
content and other allied services. 

2. To undertake and carry on directly or through setting up a joint venture, universally the 
business of facilitating, managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecasting, importing, exporting, 
acquiring space on a satellite, transponder and dealing with all kinds of intellectual property 
rights, content, media, applications, program and software of all types and kinds and on 
various formats, including but not limited to audio content, video content, whether through 
television or otherwise, mobile content, internet content, gaming content, movies, clips, 
commercials, films, in film placement, video films, serials, sponsored programmes, 
advertisement films, advertisement jingles, animation, events, shows, etc. for broadcasting 
and publishing on each and every medium now known or that may be developed in the 
future. 
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3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute, buy and 
analyze and other processes database, information and/or statistics of all sorts including 
that of customers, business, industry whether in India or abroad, whether in physical form 
or in electronic form or otherwise and exploit the same for business and commercial purposes 
in any form and manner including making them available transmitting on phone or online or 
in any other manner and method as deem fit. 

4. To carry on in India or elsewhere the business, in a// its ramifications, of generating, 
developing, creating, procuring, obtaining, improving, hiring, 1/censing, distributing, selling, 
marketing, selling, purchasing, managing, converting, reproducing content of any sort or 
forms, and otherwise deal in any manner with data and information of any kind and 
description, in any form and manner, on any media whatsoever including the Internet and 
to render all types of services in relation thereto ancf to do all such other acts and things as 
are necessary and Incidental thereto. 

5. To carry on the business of hosting web pages, e-commerce and e-training, information 
source on-line, news internet channels, video conferencing, e-mail through internet, internet 
telephony, fulfilling customized requirements through different link between sites or 
business portals or any other activity connected with the internet business. 

5.4 The main objects of the Transferee Company are as follows; 

1. To carry on In India and elsewhere either on its own or in alliance with any other Person/ 
Body/ Bodies corporate incorporated in India or abroad either under a strategic alliance or 
Joint Venture or any other arrangement the business of running a website through any mode 
{including but not limited to web, digital or mobile) and which may include various 
information {including but not limited to current affairs, lifestyle, entertainment} or 
providing/ operating Internet services, web based electronic commerce or any kind of 
content and other allied services. 

2. To undertake and carry on directly or through setting up o joint venture, universally the 
business of facilitating, managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecqsting, importing, exporting, 
acquiring space on a sote/fite, transponder and dealing with oil kinds of inteffectuo/ property 
rights, content, media, applications, program and software of all types and kinds and on 
various formats, including but not limited to audio content, video content, whether through 
television or otherwise, mobile content, internet content, gaming content, movies, clips, 
commercials, films, in film placement, video films, serials, sponsored programmes, 
advertisement films, advertisement jingles, animation, events, shows, etc. for broadcasting 
and publishing on each and every medium now known or that may be developed in the 
future. 

3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute, buy and 
analyze and other processes database, information and/or statistics of all sorts including 
that of customers, business, industry whether in Indio or abroad, whether in physical form 
or in electronic form or otherwise and exploit the some for business and commercial purposes 
in arw form and manner including making them available transmitting on phone or online or 
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in any other manner and method as deem fit. 

4. To carry on in Indio or elsewhere the business, in oil its ramifications, of generating, 
developing, creating, procuring, obtaining, improv(ng, hiring, licensing, distributing, selling, 
marketing, selling, purchasing, managing, converting, reproducing content of any sort or 
forms, and otherwise deal in any manner with data and information of any kind and 
description, in any form and manner, on any media whatsoever including the Internet and 
to render oil types of services in relation thereto and to do all such other acts and things as 
ore necessary and incidental thereto. 

5. To carry on the business of hosting web pages, e-commerce and e-troining, information 
source on-line, news internet channels, video conferencing, e-mail through internet, internet 
telephony, fulfilling customized requirements through different link between sites or 
business portals or any other activity connected with the internet business, 

6. To carry on business as advertising and publicity agents, to purchase and sell advertising 
time or space on any media like newspaper, magazines, pamphlet, publications, television, 
radio, mobile, internet, satellite In Indio or abroad or any other kind of media currently in 
vogue or which may be vogue at any time, and to act as agent or representative for any 
pf!rson{s} or entities for soliciting/booking advertisements and/or any other promotional, 
commercial and other programmers on any form of media or medium including collection of 
charges and remittances thereof to principal to principles and any other activities related to 
or necessary in the context of the said business. 

7. To carry on business of commodity trading by way of {including commodity derivatives} 
broking, trading and hedging and to act as brokers and traders in oil commodities and 
commodity derivatives, and to act as market makers, finance brokers, und~rwriters, sub
underwriters, providers of service for commodity related activities buy, sell, toke hold deal 
In, convert, modify, add value, transfer or otherwise dispose of commodities and commodity 
derivatives, and to carry on the business of commodity w_orehousing, processing and 
consumption. 

8. To carry on the business, directly or indirectly through any other entity including but not 
limited to setting up of Joint Venture, as designers and developers of digital platforms 
including cloud hosted business platforms and computer application products with the use 
of an intelligent system designed to generate research reports for specific queries by 
leveraging the capabilities of advanced language models to provide users with detailed 
insights, analysis and recommendations ond other comprehensive reports comprising text, 
images, graphs, financials, charts, maps, etc. and to render any kind of services for such 
platforms and products including implementation, technical and support services and other 
related services in India or outside India. 

9. To establish, directly or indirectly through any other entity including but not limited to 
setting up of Joint Venture, Information Technology {IT) enabled products and services 
centers specializing in data mining and intelligent analyses of data and any other customized 
software incfuding internet and networking applications software, technical support 
services, internet access in international and domestic markets to carry out software 
development work and for the purpose to act as representative, advisor, consultant, know-
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how provider, sponsor, franchiser, licenser, job-worker and to do all other acts and things 
necessary for the attainment of the objects. 

With respect to para 8 and 9 hereinabove, the Board of Directors of the Transferee Company at its 
meeting held on August 14, 2023, have approved the amendment in the Object Clause of the 
Memorandum of Association and subsequent alteration to the Memorandum of Association of the 
Company. The Transferee Company is ·in the process of seeking necessary approvals including 
approvals from the shareholders in accordance with the provisions of the Act. • 

[this space has been intentionally left blank) 
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PART Ill: AMALGAMATION OF THE TRANSFEROR COMPANY WITH THE TRANSFEREE COMPANY 

6. TRANSFER AND VESTING OF THE UNDERTAKING OF THE TRANSFEROR COMPANY 

6.1 Upon the coming into effect of the Scheme and with effect from the Appointed Date, all the assets, 
liabilities and the entire Undertaking of the Transferor Company shall, pursuant to the provisions of 
Sections 230 to 232, and other. applicable provisions, of the Act and upon sanction of this Scheme 
by the NCLTwithout any further act or deed, stand transferred to and vested in or deemed to have 
been transferred to and vested in the Transferee Company on the Appointed Date so as to become 
as from the Appointed Date, the assets and liabilities of the Transferee Company and to vest in the 
Transferee Company all the rights, title, intere~t or obligations of the Transferor Company therein. 

6.2 Without prejudice to the generality of Clause 6.1 above, upon the coming into effect of the Scheme 
and with effect from the Appointed Date, the transfer and vesting shall be effected as follows: 

a. Any and all movable assets including cash in hand, bank balances and deposits if any, of the 
Transferor Company capable of vesting or transfer by delivery or possession, or by 
endorsement and/or delivery, the same shall stand so transferred or vested by the 
Transferor Company upon the coming into effect of this Scheme, and shall, become the 
assets and property of the Transferee Company with effect from the Appointed Date 
pursuant to the provisions of Sections 230 to 232 of the Act, without requiring any deed or 
instrument of conveyance for transfer or vesting of the same. 

b. In respect of movable assets other ttian those specified in Clause above, including sundry 
debtors, outstanding loans and advances, if any, recoverable in cash or in kind or for value 
to be received, bank balances, deposits and balances, if any, with Government, Semi
Government, local and other authorities and bodies, customers and other persons, it shall 
not be necessary to obtain the consent of any third party or other person in order to give 
effect to the provisions of this Scheme, and the same shall stand transferred to and vested 
in the Transferee Company and/or be deemed to have been transferred to and vested in the 
Transferee Company, without any further act, instrument or deed, cost or charge and 
without any notice or other intimation to any third party, upon the coming into effect of this 
Scheme and with effect from the Appointed Date pursuant to the provisions of Sections 230 
to 232 of the Act. 

c. Any and all immovable properties (whether free hold, on lease or under a contractual 
entitlement), if any, of the Transferor Company, and any documents of title/ rights and 
easements or otherwise in relation thereto shall be vested in and transferred to and/ or be 
deemed to have been transferred to and vested in the Transferee Company and shall belong 
to the Transferee Company in the same and like manner as was entitled to the Transferor 
Company. It is hereby clarified that all the rights, title and interest of the Transferor 
Company in any leasehold properties shall, without any further act, instrument or deed, be 
vested in or be deemed to have been vested in the Transferee Company. 
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d. All assets, rights, title, interest, investments and properties of the Transferor Company as 
on the Appointed Date, whether or not included in th~ books of the Transferor Company, 
and all assets, rights, title, interest, investments and properties, which are acquired by the 
Transferor Company on or after the Appointed Date but prior to the Effective Date, shall be 
deemed to be and shall become the assets, rights, title, interest, investments and properties 
of the Transferee Company, and shall under the provisions of Sections 230 to 232 and all 
other applicable provisions, if any, of the Act, without any further act, instrument or deed, 
be and stand transferred to and vested in and be deemed to have been transferred to and 
vested in the Transferee Company upon the coming into effect of this Scheme and with 
effect from the Appointed Date, pursuant to the provisions of Sections 230 to 232 of the 
Act. 

e. For the avoidance of doubt and without prejudice to the generality of the foregoing, it is 
clarified that upon the coming into effect of this Scheme, consents, permissions, 
registrations, statutory licenses, arrangements, approvals, recognitions, certif icates, 
clearances generally and/ or relating to the Transferor Company and all powers of attorney, 
authorities given by, issued to or executed in favor of the Transferor Company, brands, 
trademarks, copyrights and other intellectual property and all other interests relating to the 
Transferor Company, be transferred to and vested in and deemed to be transferred to and 
vested in the Transferee Company as if the same were originally given to, issued to or 
executed in favor of the Transferee Company, and the rights, clpims and benefits under the 
same shall be available to the Transferee Company. The Transferor Company and/ or the 
Transferee Company shall file intimations, applications and/ or necessary clarifications and 
documents with the relevant authorities, who shall take the same on record, or undertake 
necessary actions as may be required for having the said licenses, approvals, certificates, 
arrangements, permissions, registrations, brands, trademarks, etc., vested or transferred to 
the Transferee Company. 

f . All existing and future incentives, advance taxes, claims, un-availed credits (including Goods 
and Services Tax input tax credits or CENVAT/ Service tax credit), exemptions, tax holidays, 
subsidies, benefits and other statutory benefits, income tax, customs, value added tax, 
service tax, etc., to which the Transferor Company are entitled to in terms of various 
statutes/ schemes/ policies etc. of Union and State Governments, shall be available to and 
vest in the Transferee Company upon this Scheme becoming effective on the same terms 
and conditions. The Transferee Company shall file relevant intimations, applications and/ or 
necessary clarifications and documents, if any, with the statutory authorities, who shall take 
them on record, for giving effect to the provisions of this Clause. 

g. With effect from the Appointed Date, all debts, liabilities, contingent liabilities, duties and 
obligations of every kind, nature and description of the Transferor Company shall, without 
any further act or deed, be transferred to or be deemed to be transferred to the Transferee 
Company so as to become as and from the Appointed Date the debts, liabilities, contingent 
liabilities, duties and obligations of the Transferee Company and it shall not be necessary to 
obtain the consent of any third party or other person who is a party to any contract or 
arrangement by virtue of which such debts, liabilities, contingent liabilities, duties and 
obligations have aris.en, in order to give effect to the provisions of this Clause. 
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h. Loans or other obligations including in, if any, due between the Transferor Company and the 
Transferee Compahy as on the Effective Date shall stand cancelled and discharged and there 
shall be no liability in that behalf. 

i. Any and all bank accounts of the Transferor Company shall be transferred to and continued 
to be operated as the bank accounts of the Transferee Company, if required, and till such 
time the names of the bank accounts of the Transferor Company are replaced with that of 
the Transferee Company, the Transferee Company shall be entitled to give instructions and 
operate the bank accounts of the Transferor Company in the name of the respective 
Transferor Company, in so far as may be necessary. 

j. The transfer and vesting of the Undertaking as aforesaid, shall be subject to the existing 
securities, charges, mortgages and encumbrance if any, subsisting over or in respect of the 
property and assets or any part thereof of the Transferor Company. 

k. It is clarified that the securities, charges and mortgages (if any subsisting) over and in respect 
of the assets or any part thereof of the Transferee Company shall continue with respect to 
such assets or part thereof and this Scheme shall not operate to enlarge such securities, 
charges or mortgages to the end and intent that such securities, charges and mortgages 
shall not extend or be deemed to extend, to any of the assets of the Transferor Company 
vested in the Transferee Company, unless otherwise agreed to by the Transferee 
Companies. It is further clarified that this Scheme shall not operate to enlarge the security 
for any loan, deposit or facility created by the Transferor Company which shall vest in the 
Transferee Company by virtue of its amalgamation with the Transferee Company and the 
Transferee Company shall not be obliged to create any further or additional security 
therefore after th~ Scheme becomes effective, unless otherwise agreed to by the Transferee 
Company. 

I. With effect from the Appointed Date, all inter-party transactions, if any, between the 
Transferor Company and the Transferee Company shall be considered as intra party 
transactions for all purposes. To the extent that there are advances, loans, deposits, 
balances (including any guarantees, or any other instrument or arrangement which may give 
rise to a contingent liability in whatever form), if any, between the Transferor Company and 
the Transferee Company, the obligations in respect of the same shall come to an end and 
there shall be no liability in that behalf on either party and corresponding effect shall be 
given in the books of accounts and records of the Transferor Company and t he Transferee 
Company. 

[this space has been intentionally left blank] 
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7. STAFF & EMPLOYEES 

7.1 On the Scheme becoming effective all employees, if any, of the Transferor Company as on the 
Effective Date shall be deemed to become the employees of the Transferee Company, without any 
break or interruption in their services and on the basis of continuity of service, on the terms & 
conditions not less than favorable than existing terms & conditions including benefits, incentives, 
employee stock options etc., on which they are engaged as on the Effective Date by the Transferor 
Company. 

7.2 Upon the Effective Date and with effect from the Appointed Date, all contributions to funds and 
schemes in respect of provident fund, employee state insurance contribution, gratuity fund, 
superannuation fund, staff welfare scheme or any other special schemes or benefits created or 
existing for the benefit of such employees of the Transferor Company shall be made by the 
Transferee Company in accordance with the provisions of such schemes or funds and Applicable 
Law. For the avoidance of doubt, it is clarified that upon this Scheme becoming effective; the 
aforesaid benefits or schemes shall continue to be provided to the transferred employees and the 
services of all the transferred employees of the Transferor Company for such purpose shall be 
treated as having been continuous. The Transferee Company undertakes that for the purpose of 
payment of any retrenchment compensation, severance pay, gratuity and other statutory/ leave/ 
terminal benefits-to the employees of the Transferor Company, the past services of such employees 
with the Transferor Company shall also be taken into account and the Transferee Company shall 
make the payment of retrenchment compensation, severance pay, gratuity and other statutory/ 
leave/ terminal benefits accordingly, as and when such amounts are due and payable. 

7.3 Subject to Applicable Laws, the existing provident fund, employee state insurance contribution, 

gratuity fund, superannuation fund, the staff welfare scheme and any other schemes or benefits 
created by the Transferor Company for the employees shall be continued on the same terms and 
conditions and/or be transferred to the existing provident fund, employee state insurance 
contribution, gratuity fund, superannuation fund, staff welfare scheme, etc., being maintained by 
the Transferee Company without any separate act or deed/ approval. 

8. LEGAL PROCEEDINGS 

8.1 All legal or other proceedings (including before any statutory or quasi-judicial authority or tribunal) 
of whatsoever nature by or against each of the Transferor Company under any statute, pending and/ 
or arising before the Effective Date shall not abate or be discontinued or be in any way prejudicially 
affected by reason of the Scheme or by anything contained in this Scheme but shall be continued 
and enforced by or against the Transferee Company, as the case may be in the same manner and to 
the same extent as would or might have been continued and enforced by or against the Transferor 
Company. 

8.2 In the event that the legal proceedings referred to herein require the Transferor Company and/ or 
the Transferee Company to be jointly treated as parties thereto, the Transferee Company shall be 
added as party to such proceedings and shall prosecute or defend such proceedings in co-operation 
with the Transferor Company till the Effective Date. 

Page 21 of 33 



61

8.3 On and from the Effective Date, the Transferee Company may, if required, initiate any legal 
proceedings in relation to the rights, title, interest, obligations or liabilities or any nature 
whatsoever, whether under contract or law or otherwise, of the Transferor Company and to the 
same extent as would or might have been initiated by the Transferor Company. 

9. CONTRACTS AND DEEDS 

9.1 Upon the coming into effect of the Scheme and subject to the other provisions of this Scheme, all 
contracts, deeds, bonds, agreements, insurance policies and other instruments, if any, of 
whatsoever nature to which any of the Transferor Company is a party and subsisting or having effect 
on the Appointed Date shall be in full force and effect against or in favor of the Transferee Company, 
as the case may be, and may be enforced by or against the Transferee Company as fully and 
effectually as if, instead of the Transferor Company, the Transferee Company had been a party 
thereto. 

9.2 The Transferee Company may enter into and/ or issue and/ or execute deeds, writings or 
confirmations or enter into any tripartite arrangements, confirmations or novation, to which the 
Transferor Company will, if necessary, also be party in order to give formal effect to the provisions 
of this Scheme, if so required or if so, considered necessary. 

9.3 The Transferee Company shall be deemed to be authorized to execute any such deeds, writings or 
confirmations on behalf of the Transferor Company and to implement or carry out all formalities 
required on the part of the Transferor Company to give effect to the provisions of this Scheme. It is 
clarified that any inter-se contracts between the Transferor Company and the Transferee Company, 
as on the Appointed Date shall stand cancelled and cease to operate. 

10. SAVING OF CONCLUDED TRANSACTIONS 

The transfer and vesting of assets and liabilities under Clause 6 above and the continuance of the 
proceedings by or against the Transferee Company under Clause 8 above shall not affect any 
transaction or proceedings already concluded by the Transferor Company on or after the Appointed 
Date till the Effective Date, to the end and intent that the Transferee Company accepts and adopts 
all acts, deeds and things done and executed by the Transferor Company in respect thereto, as if 
done and executed on its behalf. 

[this space has been intentionally left blank} 
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11. TREATMENT OF TAXES 

11.1 Any Tax liabilities under the Tax Laws including the Income Tax Act, allocable or related to the 
Undertaking of the Transferor Company, to the extent not provided for or covered by tax provision 
in the accounts made as on the Appointed Date, shall be transferred to the Transferee Company. 

11.2 All Taxes paid or payable by the Transferor Company in respect of the operations and/ or the profits 
of the business on and from the Appointed Date, shall be on account of the Transferee Company 
and, in so far as it relates to the tax payment (including without limitation income tax, capital gains, 
including losses, wealth tax, Goods and Services Tax, excise duty, customs duty, etc.), whether by 
way of deduction at source, advance tax, foreign tax credit, MAT credit or otherwise, by the 
Transferor Company in respect of the profits or activities or operation of the business on and from 
the Appointed Date, the same shall be deemed to be the corresponding item paid by the Transferee 
Company and shall in all proceedings be dealt with accordingly. 

11.3 Any surplus in the taxation/ duties/ levies account in the books of the Transferor Company, including 
but not limited to advance income tax, tax deducted at source, MAT credit, foreign tax credit, service 
tax, Goods and Services Tax and any tax credit entitlements under any Tax Laws, as on the Appointed 
Date shall also be transfer.red to the Transferee Company and the Transferee Company shall be 
entitled to claim the benefit and/ or credit of tlie same. 

11.4 Any refund of Taxes due to t he Transferor Company, including refunds consequent to the 
assessments made on them and for which no credit is taken in the accounts, as on the Appointed 
Date shall also belong to and be received by the Transferee Company. 

11.5 Without prejudice to the generality of the above, all exemptions, deductions, benefits, losses, 
entitlements, incentives, drawbacks, licenses and credits (including but not limited to input tax 
credit, taxes withheld/ paid, etc.) under the Income Tax Act, Goods and Services Tax, custom duty, 
any central government/ state government incentive schemes etc., to ~hich the Transferor 
Company are/ would be entitled to in terms of the applicable Tax Laws of the Union and State 
Governments as well as any foreign jurisdiction, shall be available to and vest in the Transferee 
Company. 

11.6 Since each of the permissions, approvals, consents, sanctions, remissions, special reservations, 
service-tax/ VAT exemptions, Goods and Services Tax incentives, concessions and other 
authorizations of the Transferor Company shall stand transferred by the order of the NCLT to the 
Transferee Company, the Transferee Company shall file the relevant intimations, for the record of 
the statutory authorities who shall take them on file, pursuant to the vesting orders of the 
sanctioning authority. 

11. 7 Obligation for deduction of tax at source on any payment made by or t9 be made by the Transferor 
Company shall be made or deemed to have been made and duly complied with by the Transferee 
Company. Further, any tax deducted at source by the Transferor Company/ Transferee Company on 
transactions with the Transferee Company/ Transferor Company, if any (from Appointed Date to 
Effective Date) shall be deemed to be advance tax paid by the Transferee Company and shall, in all 
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proceedings, be dealt with accordingly. 

11.8 The Transferee Company is expressly permitted to file/ revise its income tax, wealth tax, service tax, 
Goods and Services Tax, VAT, sales tax, excise, CENVAT and other statutory returns, consequent to 
this Scheme becoming effective, notwithst anding that the period for filing/revising such returns may 
have lapsed. However, upon the Scheme becoming effective subsequently, the Transferee Company 
shall have the right to revise and consolidate its financial statements and returns along with 
prescribed forms, filings and applications/ annexures under the IT Act, indirect taxes and other Tax 
Laws. The Transferee Company is expressly permitted to amend withholding tax/ tax collection at 
source and other statutory certificates and shall have the right to claim refunds, advance tax credits, 
foreign tax credits, set offs and adjustments relating to its respective incomes/ transactions from 
the Appointed Date. It is specifically declared that all the taxes/ duties paid by the Transferor 
Company shall be deemed to be the taxes/ duties paid by the Transferee Company and the 
Transferee Company shall be entitled to cla im credit for such taxes deducted/ paid against its tax/ 
duty liabilities notwithstanding that the certificates/ challans or other documents for payment of 
such taxes/ duties are in the name of the Transferor Company. 

11. 9 All tax assessment proceedings/ appeals of whatsoever nature by or against the Transferor Company 
pending and/ or arising at the Appointed Date and relating to the Transferor Company shall be 
continued and/ or enforced by or against the Transferee Company in the same manner and to the 
same extent as would or might have been continued and enforced by or against the Transferor 
Company. 

Further, the aforementioned proceedings shall neither abate or be discontinued nor be in any way 
prejudicially affected by reason of the amalgamation of the Transferor Company with the Transferee 
Company or anything contained in the Scheme. 

Furthermore, on or after the Effective Date, all rights, entitlements and powers to revise returns and 
filings of the Transferor Company under the Tax Laws, and to cla im refunds and/ or credits for the 
taxes paid, etc. and for matters incidental thereto, shall be available to and vest with the Transferee 
Company. 

11.10 Upon the coming into effect of this Scheme, all tax compliances under any Tax Laws by the 
Transferor Company on or after Appointed Date shall be deemed to be made by the Transferee 
Company. 

11.11 Upon this Scheme becoming effective, 

a. To the extent required, the Transferor Company and the Transferee Company shall be 
permitted to revise and flle their respective income Tax returns, withholding Tax returns, 
sales Tax, value added Tax, service Tax, central sale Tax, entry Tax, goods and services Tax 
returns and any other applicable Tax returns: and 

b. The Transferee Company shall be entitled to: (a) claim deduction with respect to items such 
as provisions expenses etc. disallowed in earlier years in the hands of the Transferor 
Company, which may be allowable in accordance with the provisions ofthe IT Act on or after 
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the Appointed Date: and (b) exclude items such as provisions reversals, etc. for which no 
deduction or Tax benefit has been claimed by the Transferor Company prior to the 
Appointed Date. 

11.12 Without prejudice to the generality of the above, all benefits, incentives, claims, losses, credits 
(including income tax, service tax, excise duty, goods and service tax and applicable state valu~ 
added tax) to which the Transferor Company are entitled to in terms of applicable Tax laws shall be 
available to and vest in the Transferee Company from the Appointed Date. 

12. CONDUCT OF BUSINESS TILL EFFECTIVE DATE 

With effect from the Appointed Date and until the Effective Date: 

12.1 The Transferor Company shall, respectively, carry on, continue carrying on and/or deemed to be 
carrying on their business and activities and shall hold possession of all of their properties and assets 
in trust for the Transferee Company. 

12.2 The Transferor Company shall not without prior written intimation to the Transferee Company, 
alienate, charge, mortgage, encumber or otherwise deal with or dispose of their undertakings or any 
part thereof except in the ordinary course of business nor shall they undertake any new businesses 
and shall carry on their business and activities with reasonable diligence, business prudence in the 
ordinary course consistent with past practices. 

12.3 All the profits or income accruing or arising to the Transferor Company or expenditure, or losses 
arising to or incurred by the Transferor Company shall for all purposes and intent be treated and be 
deemed to be as the profits or incomes or expenditure or losses of the Transferee Company. 

12.4 All assets acquired, leased or licensed, licenses obtained, benefits, entitlements, incentives and 
concessions granted, contracts entered into, intellectual property developed or registered, or 
applications made thereto, liabilities incurred, and proceedings initiated or made party to, from the 
Appointed Date and till the Effective Date by the Transferor Company shall be deemed to be 
transferred and vested in the Transferee Company. 

12.5 The Transferor Company shall not vary t he terms and conditions of employment of any of its 
employees, if any, except in the ordinary course of business or without the prior written consent of 
the Transferee Company or pursuant to any of its pre-existing obligation undertaken as the case may 

be, prior to the Effective Date. 

12.6 The Transferee Company shall be entitled, pending the sanction of this Scheme, to apply to the 
Central Government and all other agencies, departments and authorities concerned as maybe 
necessary under any relevant law for obtaining consents, approvals and sanctions which the 
Transferee Company may require and deem necessary to carry on the business of the Transferor 
Company. 
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12. 7 Notwithstanding anything contained in this Clause 12, during the pendency of this Scheme, with the 
prior written consent of the Transferee Company, the Transferor Company, may make any 
investments (current or non-current) in any other person or raise funds through debt or equity or 
dispose-off investments including investment in subsidiaries irrespective of whether such actions 
are not in the ordinary course of business. For avoidance of doubts, it is clarified that the Transferee 
Company has entered into a Memorandum of Understanding dated August 14, 2023 to transfer the 
51% stake in Quintillion Business Media Limited. 

12.8 The Transferee Company and the Transferor Company shall be entitled to make application(s) for 
amending, cancelling, and/or obtaining fresh registrations/ licenses/ authorization, as the case may 
be, under all applicable laws and legislations. 

13. CONSIDERATION 

13.1 The entire share capital of the Transferor Company is held by the Transferee Company. Hence, 
Transferor Company is a wholly owned subsidiary of the Transferee Company. 

Accordingly, pursuant to this Scheme and on Amalgamation of the Transferor Company with the 
Transferee Company, no shares of the Transferee Company shall be issued and allotted in respect 
of the shares helq by the Transferee Company in the Transferor Company. Upon the Scheme 
becoming effective, the entire share capital of the Transferor Company shall be cancelled and 
extinguished without any further act, deed or instruments as an integral part ofthis Scheme 

14. ACCOUNTING TREATMENT ON AMALGAMATION IN THE BOOKS OF THE TRANSFEREE COMPANY 

14.1 Upon the Scheme becoming effective, the Transferee Company shall account for the amalgamation 
of the Transferor Company in its books of accounts with the "Pooling of Interests Method" as set 
out in Appendix C- 'Business Combinations of entities under common control' of Indian Accounting 
Standards ('Ind AS') 103- 'Business Combinations', as amended from time to time, prescribed under 
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as under: 

a. All the assets, liabilities and reserves in the books of the Transferor Company shall stand 
transferred to and vested in the Transferee Company pursuant to this Scheme and shall be 
recorded by the Transferee Company at their respective carrying amounts as appearing in 
the books of the Transferor Company. 

b. The identity of the reserves pertaining to the Transferor Company, shall be preserved and 
they shall be recorded in the financial statements of the Transferee Company in the same 
form in which they appeared in the books of the Transferor Company, and it· shall be 
aggregated with the corresponding balance appearing In the books of the Transferee 
Company; 

c. The inter-company investment in the form of the equity shares and convertible securities 
(including debentures) of the Transferor Company, and all inter-company balances, as 
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appearing in the books of the Transferee Company and the Transferor Company, shall stand 
cancelled and there shall be no further obligation in that behalf; 

d. The difference in the value of assets over liabilities and reserves of the Transferor Company 
vested with and recorded by the Transferee Company .(after giving effect of Clause 14.l(a), 
Clause 14.l(b) and Clause 14.l(c) above) shall be transferred to the 'Capital Reserve 
Account' in the financial statements of the Transferee Company and the same would be 
presented separately from other capital reserves with disclosure of its nature and purpose 
in the notes to the financial statements of the Transferee Company. 

e. In case of any differences in the accounting policies between the Transferor Company and 
the Transferee Company, the accounting policies followed by the Transferee Company shall 
prevail and the impact of the same will be quantified and adjusted in the revenue reserves 
of the Transferee Company to ensure that the financial statements of the Transferee 
Company reflect the true financial position on the basis of consistent accounting policies. 

f. The comparative financial information presented in the financial statements of the 
Transferee Company should be restated as if the business combination had occurred from 
the beginning of the comparative period. 

15. ACCOUNTING TREATMENT ON AMALGAMATION IN THE BOOKS OF THE TRANSFEROR COMPANY 

The Transferor Company shall stand dissolved without being wound up upon this Scheme becoming 
effective as mentioned in Clause 16 of this Scheme and all the assets and liabilities as well as reserves 
shall be transferred to the Transferee Company as per Clause 14. Hence there is no accounting 
treatment prescribed under this Scheme in the boqks of accounts of the Transferor Company. 

16. DISSOLUTION OF THE TRANSFEROR COMPANY 

Upon the Scheme becoming effective, the Transferor Company shall be automatically dissolved 
without being wound up and the Board of Directors of the Transferee Company or any committee 
thereof is hereby authorized to take all steps as may be necessary or desirable or proper on behalf 
of the Transferor Company from the Effective Date to resolve any question, doubts, or difficulty 
whether by reason of any order(s) of the court(s) or any directive, order or sanction of any 
Appropriate Authority or otherwise arising out of or under this Scheme or any matter therewith. 

17. CONSOLIDATION OF THE AUTHORISED SHARE CAPITAL 

17.1 Upon this Scheme becoming effective, the authorized share capital of the Transferor Company as 
set out in this Scheme shall be deemed to be added to and combined with the authorized share 
capital of the Transferee Company. 
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17.2 Pursuant to the combination/ consolidation of the authorized share capital pursuant to Clause 17.1 
above, the Memorandum of Association and Articles of Association of the Transferee Company 
(relating to the authorized share capital) shall, without any requirement of a further act, deed, be 
and stand altered, modified and amended, such that Clause V of the Memorandum of Association 
of the Transferee Company shall be replaced by the following: 

"The Authorized Share Capital of the Company is INR 210,00,00,000 (Rupees Two Hundred and Ten 

Crores only) divided into 21,00,00,000 (Twenty-One Crores) equity shares of INR 10 {Rupees Ten only) 

each." 

The Board of Directors of the Transferee Company at its meeting dated August 14, 2023 have 
approved the increase in the authorized share capital of the Transferee Company from 
INR 50,00,00,000 (Indian Rupees Fifty Crores Only) to INR 80,Q0,00,000 (Indian Rupees Eighty Crores 
Only). The Transferee Company Is in the process of seeking necessary approvals including approvals 
from the shareholders in accordance with the provisions of the Act. The authorized share capital 
mentioned hereinabove in Clause 17.2 includes the proposed increase in authorized share capital of 
the Transferee Company from INR 50,00,00,000 (Indian Rupees Fifty Crores Only) to INR 
80,00,00,000 (Indian Rupees Eighty Crores Only) pursuant to the resolution passed by the Board of 
Directors at its meeting dated August 14, 2023. 

17.3 It is clarified that the consent of the shareholders of the Transferee Company to this Scheme shall 
be deemed to be sufficient for the purposes of effecting the aforementioned amendments and 
increase of authorized share capital of the Transferee Company pursuant to Clause 17.1 and no 
further resolution(s) under Section 4, 13, 14, 61 and 64 and all other applicable provisions of the Act, 
If any, would be required to be passed separately. 

17.4 In accordance with Section 232(3)(i) of the Act and the Applicable Law, the stamp duties and/ fees 
(including registration fees) paid on the authorized share capital of the Transferor Company shall be 
utilized and applied to the increased authorized share capital of the Transferee Company pursuant 
to Clause 17.1 above and no stamp duties and/ fees would be payable for increase in the authorized 
stiare capital of the Transferee Company to the extent of fees already paid in relation to the 
authorized share capital of the Transferor Company. 

17.5 The Transferee Company shall make suitable alterations or amendments to the Memorandum & 
Articles of Association, if so required and necessary, for proper implementation of Scheme in 
compliance to the applicable provisions of the Act. 
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PART IV: REDUCTION OF THE CAPITAL OF THE TRANSFEREE COMPANY 

18. UTILIZATION OF THE CAPITAL RESERVE 

18.1 ltnmediately after Part Ill (amalgamation of the Transferor company with the Transferee Company) 
of the Scheme becoming effective including the accounting for the Amalgamation in accordance 
with Clause 14 hereinabove, the credit balance appearing in the Capital Reserve Account of the 
Transferee Company, including the Capital Reserve Account of the Transferor Company accounted 
in accordance with Clause 14 above and the amount of the Capital Reserve Account, if any, arising 
pursuant to the Amalgamation in the books of the Transferee Company, shall be set off against a) 
the debit balance appearing in the Profit and Loss Account of the Transferee Company as on the 
Appointed Date and b) tl:ie debit balance of the Profit and Loss Account of the Transferor Company 
as accounted by the Transferee Company in accordance with Clause 14 hereinabove. 

18.2 The utilization of the Capital Reserve Account as mentioned in Clause 18.1 hereinabove shall be 
effected as an integral part of the Scheme and the order of the NCLT sanctioning this Scheme under 
Section 230 to 232 of the Act shall be deemed to be an order under Section 66 and other applicable 
provisions of the Act and no separate sanction under Section 66 and other applicable provisions of 
the Act will be necessary. 

18.3 The Transferee Company shall not, nor shalt be obliged to, (i) call for a separate meeting of its 
shareholders and creditors (secured, unsecured or otherwise) for obtaining their approval 
sanctioning the reduction of the capital of the Transferee Company as per Clause 18.1 above; or (ii) 
obtain any additional approvals/ compliances under section 66 of the Act. 

18.4 The reduction in the Capital Reserve Account of the Transferee Company pursuant to the Clause 
18.1 above, is in accordance with the provisions of Section 230 to 232 read with Section 66 of the 
Act, as the same does not result in the extinguishment or diminution of any liability in respect of the 
unpaid share capital of the Transferee Company if any or payment to any shareholder of any paid
up share capital of the Transferee Company and the order of the NCLT sanctioning the Scheme shalt 
be deemed to be an order under Section 66 of the Act confirming such reduction of capital of the 
Transferee Company. The reduction in the Capital Reserve of the Transferee Company in the manner 
contemplated under Clause 18.1 above, would not have any impact on t he shareholding pattern of 
the Transferee Company nor would it have any adverse impact on the creditors or employees of the 
Transferee Company as there is no outflow of/ payout of funds from the Transferee Company. 

18.S Notwithstanding the reduction in the Capital Reserve Account as per Clause 18.1, the Transferee 
Company shall not be required to add 'And Reduced' as a suffix to its name. 
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PART V: GENERAL TERMS AND CONDITIONS 

19. APPLICATION TO THE NCLT 

19.1 The Transferor Company and the Transferee Company shall, with all reasonable dispatch, make joint 
applications to the NCLT, under Sections 230 to 232 of the Act and other applicable provisions of the 
Act, seeking orders for dispensing with or convening, holding and conducting of the meetings of the 
classes oftheir respective shareholders and/ or creditors and for sanct ioning this Scheme, with such 
modifications as may be approved by the NCL T. 

19.2 The Transferor Company and the Transferee Company shall be entitled, pending the effectiveness 
of the Scheme, to apply to any Appropriate Authority, if required, under any Applicable Law for such 
consents and approvals, as agreed between t he Transferor Company and the Transferee Company, 
which the Transferor Company and the Transferee Company may require to effect the transactions 
contemplated under the Scheme, in any case subject to the terms as may be mutually agreed 
between the Transferor Company and the Transferee Company. 

19.3 Upon this Scheme becoming effective, the respective shareholders qt the Transferor Company and 
the Transferee Company shall be deemed to have also accorded their approval under all relevant 
provisions of the Act for giving effect to the provisions contained in this Scheme. 

20. CONDITIONALITY OF THE SCHEME 

20.1 The coming into effect of this Scheme is conditional upon and subject to: 

a. The Scheme being approved by requisite majorities of the shareholders and/ or creditors of the 
Transferor Company and the Transferee Company as may be directed by the NCLT; 

b. The Scheme being approved by the public shareholders of Transferee Company or through e
voting in terms of Part - I (A)(10)(a) of the SEBI Circular and the Scheme shall be acted upon only 
if the votes cast by the public shareholders in favour of the Scheme are more than t he number 
of votes cast by the public shareholders against it. Further, the term "public" shall carry the 
same meaning as defined under Rule 2 of Securit ies Contracts (Regulation) Rules, 1957; 

c. The BSE issuing their observation/ no-objection letters, wherever required under t he Applicable 
Law and SEBI issuing. its comments on the Scheme, to the Transferee Company, as required 
under the SEBI Circular and other applicable laws; 

d. The requisite consent, approval or permission of the Central Government or any other stat utory 
or regulatory authority, which by law may be necessary for the implementation of this Scheme. 

e. The sanctioning of this Scheme by the NCL T, whether with any modifications or amendments as 
NCLT may deem f it or otherwise under Section 230 to 232 of the Act and other applicable 
provisions of the Act; 
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f. Filing of the certified copies of the order of the NCLT sanctioning the Scheme, by the Transferor 
Company and the Transferee Company, under the applicable provisions of the Act, with the 
Registrar of Companies, Delhi and/ or other applicable authority. 

21. EFFECT OF NON-APPROVALS 

21.1 In the event of any of the said approvals or conditions referred to in Clause 20 above, not being 
obtained and/ or complied with and/ or satisfied and/ or the Scheme not being sanctioned by the 
Tribl!nal and/ or order or orders not being passed as aforesaid by such date as may be mutually 
agreed. upon by the respective Board of Directors of the Transferor Compa_ny and the Transferee 
Company, this Scheme shall stand revoked, cancelled and be of no effect. The Transferor Company 
and ~he Transferee Company shall, in such event, inter se bear and pay their respective costs, 
charges, expenses in connection with the Scheme. 

21.2 In the event of revocation under Clause 21.1 above, no rights and liabilities whatsoever shall accrue 
to or be incurred inter se to the Transferor Company and the Transferee Company or their respective 
shareholders or creditors or employees or any other person save and except in respect of any act or 
deed done prior thereto as is contemplated hereunder or as to any right, liability or obligation which 
has arisen or accrued pursuant thereto and which shall be governed and be preserved or worked 
out as is specifically provided in the Scheme or in accordance with the Applicable Laws. 

22. MODIFICATIONS OR AMEMDMENTS TO THE SCHEME 

22.1 The Transferor Company and the Transferee Company (acting through their respective Board of 
Directors or authorized representatives) may assent to any modifications or amendments to this 
Scheme which the NCLT, and/ or any other authorities may deem fit to direct or impose or which 
may otherwise be considered necessary or desirable for settling any question or doubt or difficulty 
that may arise in implementing and/ or carrying out the Scheme. 

22.2 The Transferor Company and the Transferee Company (acting through their respective Board of 
Directors or authorized representatives) be and are hereby authorized to take such steps and do all 
acts, deeds and things as may be necessary, desirable or proper to give effect to this Scheme and to 
resolve any doubts, difficulties or questions whether by reason of any orders of the NCLT, or of any 
directive or orders of any other authorities or otherwise howsoever arising out of, under or by virtue 
of this Scheme and/ or any matters concerning or connected therewith. 

22.3 The Board of Directors of the Transferor Company and the Transferee Company shall be entitled to 
revoke, cancel, withdraw and declare this S.che.me (or any part thereof) to be of no effect c1t any 
stage, but before the Effective date, and where applicable re-file, at any stage, in case 

a. this Scheme is not approved by the NCLT or if any other consents, approvals, permissions, 
resolutions, agreements, sanctions and conditions required for giving effect to this Scheme are 
not received or delayed; 
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b. any condition or modification imposed by the NCLT which is not acceptable; 

c. the coming into effect of this Scheme in terms of the provisions hereof or filing of the drawn-up 
order(s) with any Governmental Authority could have adverse implication on the Transferor 
Company and/or the Transferee Company; or 

d. for any other reason whatsoever, and do all such acts, deeds and things as they may deem 
necessary and desirable in connection therewith and incidental thereto. 

Upon revocation, cancellation or withdrawal, this Scheme shall stand revoked, cancelled or 
withdrawn and be of no effect and in that event, no rights and liabilities whatsoever shall accrue to 
or be incurred inter se b_etween the Transferor Company and the Transferee Company or their 
respective shareholders or creditors or Employees or any other person, save and except in respect 
of any act or deed done prior thereto as is contemplated hereunder or as to any right, liability or 
obligation which ~as arisen or accrued pursuant thereto and which shall be governed and be 
preserved or worked out in accordance with the Applicable Law and in such case, each party shall 
bear its own costs, unless otherwise mutually agreed. 

23. SEVERABILITY 

23.1 If any part of this Scheme is held invalid, ruled illegal by the NCLT or any court of competent 
jurisdiction, or becomes unenforceable for any reason, whether under present or future laws, then 
it is the intention of the Transferor Company and the Transferee Company that such part of the 
Scheme shall be severable from the remainder and this Scheme shall not be affected thereby, unless 
deletion of such part of the Scheme causes the Scheme to become materially adverse to either the 
Transferor Company or the Transferee Company, in which case the Transferor Company and the 
Transferee Company shall attempt to bring about a modification in this Scheme, as will best preserve 
for the parties the benefits and obligations of this Scheme, including but not limited to such part of 
the Scheme. 

23.2 Before the Scheme becomes effective, the respective Transferor Company and the Transferee 
Company, with prior approval of the respective Board of Directors, shall be at liberty to withdraw 
from this Scheme or any part thereof, in case of any condition or alteration imposed by the NCL Tor 
any other authority or any bank or financial institution is unacceptable to any of them or if any 
material change in the circumstances takes place or otherwise if so mutually agreed. No approval 
of the shareholders or creditors of either the respective Transferor Company or the Transferee 
Company shall be necessary for giving effect to the provisions contained in this Clause. 

24. PERMISSION TO RAISE CAPITAL 

Notwithstanding anything contained in this Scheme and subject to Applicable laws, until this 
Scheme becomes effective, the Transferee Company shall have right to raise capital, whether via 
preferential Issue or qualified institutional placement or rights issue or through any other 
permissible mode and/or combination thereof as may be considered appropriate, by way of 
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issuance of equity/ convertible/ non-convertible securities in any other way for the efficient 
functioning including but not limited for the organic and inorganic growth of the business. 

25. GENERAL TERMS AND CONDITIONS 

All costs, charges, fees, taxes including duties (including the stamp duty, if any, applicable in relation 
to this Scheme), levies and all other expenses, if any (save as expressly otherwise agreed) arising out 
of or incurred in carrying out and implementing the terms and conditions or provisions of this 
Scheme and matters incidental thereto shall be borne and paid by the Transferee Company. 
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Certificate of Incorporation Consequent upon conversion to Public Limited Company 

-
-l-tc4~9 ~ 

GOVERNMENT OF INDIA 
MINISTRY OF CORPORATE AFFAIRS 

Registrar of companies, Delhi 

4th Floor, IFCI Tower 61 , New Delhi, Delhi, India, 110019 

Corporate Identity Number: U74999DL2014PLC270795 

Fresh Certificate of Incorporation Consequent upon Conversion from Private Company to Public Company 

JN THE MATTER OF QUINTILLION MEDIA PRIVATE LIMITED 

I hereby certify that QUINTILLION MEDIA PRIVATE LIMITED which was originally incorporated on Twenty third day of August 
Two thousand fourteen under the Companies Act, 2013 as QUINTILLION MEDIA PRIVATE LIMITED and upon an intimation 
made for conversion into Public Limited Company under Section 18 of the Companies Act. 2013; and approval of Central 
Government signified in writing having been accorded thereto by the RoC - Delhi vide SRN T89642581 dated 22.03.2022 the 
name of the said company is this day changed to QUINTILLION MEDIA LIMITED. 

Given under my hand at New Delhi this Twenty second day of March Two thousand twenty-two. 

Mailing Address as per record available in Registrar of Companies office: 

QUINTILLION MEDIA LIMITED 

403, Prabhat Kiran, 17 Rajendra Place, New Delhi, West Delhi, Delhi, 
India, 110008 

.., r y 

S OSMINISlRY -':-.::..-,, __ 
FCORPORATE ~--· 
Fl'/\IRS (GOVT OF=-.---:;;;;;=-=---"'-

NDI,\) ===:: 

KAMNA SHARMA 

DROC 

Registrar of Companies 

RoC- Delhi 
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(THE COMPANIES ACT, 2013) 

(COMPANY LIMITED BY SHARES) 

MEMORANDUM OF ASSOCIATION 

OF 

QUINTILLION MEDIA LIMITED1 

I. The name of the Company is "QUINTILLION MEDIA LIMITED". 

II . The Registered office of the Company will be situated in the National Capital Territory 
of Delhi. 

Ill. (A) THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE: 

I . To carry on in India and elsewhere either on its own or in alliance with any other Person/ 
Body/ Bodies corporate incorporated in India or abroad either under a strategic alliance or 
Joint Venture or any other arrangement the business of running a website through any mode 
(including but not limited to web, digital or mobile} and which may inclu.de various information 
(including but not limited to current affairs, lifestyle, entertainment) or providing/ operating 
Internet services, web based electronic commerce or any kind of content and other allied 
services. 

2. To undertake and carry on directly or through setting up a joint venture, universally the 
business of facilitating, managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting , assigning, licensing, telecasting, importing, exporting, 
acquiring space on a satellite, transponder and dealing with all kinds of intellectual property 
rights, content, media, applications, program and software of all types and kinds and on 
various formats, including but not limited to audio content, video content, whether through 
television or otherwise, mobile content, internet content, gaming content, movies, clips, 
commercials, films, in film placement, video films, serials, sponsored programmes, 
advertisement films, advertisement jingles, animation, events, shows, etc. for broadcasting 
and publishing on each and every medium now known or that may be developed in the 
future. 

3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute, buy and 
analyze and other processes database, information and/or statistics of all sorts including that 
of customers, business, industry whether in India or abroad, whether in physical form or in 
electronic form or otherwise and exploit the same for business and commercial purposes in 
any form and manner including making them available transmitting on phone or online or in 
any other manner and method as deem fit. 

4. To carry on in India or elsewhere the business, in all its ramifications , of generating, 
developing, creating, procuring, obtaining, improving, hiring, licensing, distributing, selling, 
marketing, selling, purchasing, managing, converting, reproducing content of any sort or 
forms, and otherwise deal in any manner with data and information of any kind and 
description, in any form and manner, on any media whatsoever including the Internet and to 
render all types of services in relation thereto and to do all such other acts and things as are 
necessary and incidental thereto. 

5. To carry on the business of hosting web pages, e-commerce and e-training, information 
source on-line, news internet channels, video conferencing, e-mail through internet, internet 
telephony, fulfilling customized requirements through different link between sites or business 
portals or any other activity connected with the internet business. 

1 Altered vide Special Re.solution passed at an Extraordinary Generii l Meeting held on March 16, 2022 
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(8) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN 
CLAUSE 3 (A) ARE :-

1. To acquire, invest or form Joint Venture or strategic alliance With any other person/ body/ 
bodies corporate incorporated in India or abroad for achieving the objectives given 
above. 

2_ To acquire real or leasehold estate, and to purchase, lease, construct or otherwise 
acquire or provide in -any place. 

3. To buy foreign exchange in all lawful ways in compliance with the relevant laws of India 
and of the foreign country concerned in that behalf, and generally to invest and deal with 
the money of the Company in or upon such securities and in such manner as from time to 
time determined. 

4. To send its Directors, employees or any other person or persons to countries outside 
India to investigate the potential for any business or trade or to procure and purchase any 
machinery or establish trade connections or promote the interests of the Company and to 
pay all expenses incurred in connection with such travel. 

5. To organize technical trainings, demonstrations as well seminars in India & abroad for 
promotion and achieving the main objects of the Company. 

6. To import, export, rent , lease, repair, spare and main!enance any type of engineerin9 
equipment in India & abroad. 

7 To acquire by purchase, lease, exchange or otherwise any movable or immovable 
property and any rights or privileges which the Company may deem necessary or 
convenient for the purpose of its main business. 

8 To enter into partnership or into any arrangement for sharing profi ts, union of interest, 
joint venture, reciprocal concession or co-operation with persons or companies carrying 
on or engaged in the main business or transactions of this Company. 

9. To import, buy, exchange, alter, improve and manipulate in all kinds of plants, machinery, 
apparatus, tools and things necessary or convenient for carrying on the main business of 
the Company. 

10. To vest any movable or immovable property, rights or in1erests required by or received or 
belonging to the Company in any person or company on behalf of or for the benefit of the 
Company and with or without any declared trust in favtlur of the Company. 
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11 . To purchase, lease or otherwise acquire, build, carry out, equip, maintain, alter, improve, 
develop, manage, work, control and superintend any plant(s), warehouse(s), shed(s), 
office(s), shop(s), store(s), building(s), machinery, apparatus, labour line(s) and house(s), 
and such other work(s) and convenience(s) necessary for carrying on the main business 
of the Company. 

12. To undertake or promote scientific research relating to the main business or class of 
business of the Company. 

13. To acquire and take over the whole or any part of the business, goodwill, trade-marks 
properties and liabilities of any person or persons, firm, companies, bodies corporate or 
und~rtakings either existing or new, engaged in or carrying on or proposing to carry on 
business, this Company is authorized to carry on, possession of any property or rights 
suitable for the purpose of the Company and to pay for the same either in cash or in 
shares or partly in cash and partly in shares or otherwise. 

14. To negotiate and enter into agreements and contracts with Indian or foreign individuals, 
companies, corporations and or such other organizations for technical , financial or any 
other such assistance for carrying out all or any of the main objects of the Company or for 
the purpose of activity research and development of manufacturing projects on the basis 
of know-how, financial participation or technical collaboration and acquire necessary 
formulas and patent rights for furthering the main objects of the Company. 

15. Subject to the relevant provisions of the Companies Act 2013, amalgamate with any 
company having objects similar to the objects of the Company in any manner whether 
with or without liquidation . 

16. Subject to any law for the time being in force, to undertake or take part in the formation 
supervision or control of the business or operations of any person, firm , body corporate, 
assqciation undertaking or carrying on business similar to the main business of the 
Company. 

17. To apply for, obtain , purchase or otherwise acquire and prolong and renew any patents, 
patent-rights, brevets, inventions, processes scientific technical or other assistance 
manufacturing processes know-how and other information, designs, patterns, copyrights, 
trade-mark, licenses concessions and the like rights or benefits, conferring an exclusive 
or non-exclusive or limited or unlimited right of use thereof, which may seem capable of 
being used for or in connection with the main objects of the Company or the acquisition 
or use of which may seem calculated directly or indirectly to benefit the Company on 
payment of any fee royalty or other consideration and to use, exercise or develop the 
same under or grant licenses in respect thereof or otherwise deal with same and to spend 
money in experimenting upon testing or improving any such patents, inventions, right or 
concessions. 

18. To apply for and obtain any order under any Act or Legislature, charter, privilege 
concession, license or authorization of any Government, State or other Authority for 
enabling the Company to carry on any of its main objects into effect or for extending any 
of the powers of the Company or for effecting and modification of the constitution of the 
Company or for any other such purpose Which may seem expedient and to oppose any 
proceeding or applications which may seem expedient or calculated directly or indirectly 
to prejudice the interest of the Company. 

3 
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19. To enter into any arrangements with any Government or Authorities or any persons or 
companies that may seem conducive to the main objects of the Company or any of them 
and to obtain from any such Government, authority, person or company any rights, 
charters, contracts, licenses and concessions which the Company may think desirable to 
obtain and to carry out, exercise and comply therewith. 

20. To procure the Company to be registered or recognized in or under the laws of any place 
outside India and to do all act necessary for carrying on in any foreign country for the 
business or profession of the Company. 

21 . To draw, make, accept, discount, execute and issue bills of exchange(s), promissory 
note(s), bills of fading, warrants, debentures and such other negotiable or transferable 
instruments, of all types or securities and to open Bank Account(s) of any type and to 
operate the same in the ordinary course of the Company. 

22. To advance money either with or without security, and to such persons and upon such 
terms and conditions as the Company may deem flt and also to invest and deal with the 
money of the Company not immediately required in or upon such deal and in such 
manner as, from time to time, may be determined. 

23. Subject to the relevant provisions of the Companies by the Reserve Bank of India, to 
receive money on deposit or loan and borrow or raise money in such manner and at such 
time or times as the Company thinks fit and in particular by the Issue of debentures, 
debentures stock, perpetual or otherwise and to secure the repayment of any money 
borrowed, raised or owing by mortgage, charge or lien upon all or any of the properties or 
assets or revenues and profits of the Company both present and future, including its 
uncalled capital and also by a similar mortgage, charge or lien to secure and guarantee 
the performance by the Company or any other person or company of anY, obligation 
undertaken by the Company or such other person or company to give the lenders the 
power to sell and such other powers as may seem expedient and purchase, redeem or 
pay off any such securities. 

24. To undertake and execute any trusts, the undertaking of which may seem to the 
Company desirable, either gratuitously or otherwise. 

25. To establish, or promote or concur in establishing or promote any company for the 
purpose of acquiring all or any of the properties, rights and liabilities of the Company. 

26. To sell , mortgage, exchange, grant licenses and other rights, improve, manage, develop 
and dispose of undertakings, properties, assets and effects of the company or any part 
thereof for such consideration as may be expedient and in particular for any shares, 
stocks, debentures or other securities of any other such company having main objects 
altogether or in part similar to those of the Company. 

27. Subject to the Provisions of the Companies Act 2013, to distribute among the members in 
specie or otherwise any property of the Company or any proceeds of sale or disposal of 
any property of the Company in the event of winding up, 
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28. To distribute as dividend or bonus among the member or to place to reserve or otherwise 
to apply, as the Company may, from time to time, determine any money received by way 
of premium on debentures issued at a premium by the Company and any money 
received in respect of forfeited shares, money arising from the sale by the Company of 
forfeited shares, subject to provisions of the Companies Act, 2013. 

29. To employ agents or experts to investigat~ and examine into the condition, prospects, 
value, character and circumstances of any business concerns and undertakings and 
generally of any assets, properties or rights which the Company propose to acquire. 

30. To accept gifts , bequests or donations of any movable or immovable property or any right 
or interests therein from members or others. 

31 . To create any reserve fund, sinking fund or any other such special funds whether for 
depreciation, repairing, improving, research , extending or maintaining any of the 
properties of the Company or for any other such purpose conducive to the interest of the 
Company. 

32. Subject to the provisions of the Companies Act, 2013 to subscribe contribute, gift or 
donate any money, rights or assets for any national educational. religious, charitable, 
scientific, public, general or usual objects or to make gifts or donations of money or such 
other assets to any institutions, clubs, societies, associations, trusts, scientific research 
associations, funds, universities, college or any Individual, body of individuals or bodies 
corporate. 

33. To establish and maintain or procure the establishment and maintenance of any 
contributory or non-contributory pension or superannuation, provident or gratuity funds for 
the benefit of and give or procure the giving of the donations, gratuities, pensions, 
allowances, bonuses or emoluments of any persons who are or were at any time in the 
employment or service of the company or any company which is a subsidiary of tt,e 
Company or is allied to or associated with the Company or with any such subsidiary 
company or who are or were at any time Directors or officers of the Company or any 
other company as aforesaid and the wives, widows, families and dependents of any such 
persons and also to establish and subsidies and subscribe to any institutions, 
associations, club or funds calculated to be for the benefit of or advance aforesaid and 
make payments to or towards the insurance of any such persons as aforesaid and to do 
any of the matters aforesaid, either alone or in conjunction with any such other company 
as aforesaid. 

34. To establish, for any of the main objects of the Company, branches or to establish any 
firm or firms at places in or outside India as the Company may deem expedient. 

35. To pay for any property or rights acquired by or for any services rendered to the Company 
and in particular to remunerate any person, firm or company introducing business to the 
Company either in cash or fully or partly-paid up shares with or without preferred or 
deferred rights in respect of dividend or repayment of capital or otherwise orby any 
securities which the Company has power to issue or by the grant of any rights oroptions 
or partly in one mode and partly in another and generally on such terms as the Company 
may determine, Subject to the relevant provisions of the Companies Act 2013. 
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36. To pay out of the funds of the Company all costs, charges and expenses of and incidental 
to the formation and registration of the Company and any company promoted by the 
Company and also all costs, charges, duties, impositions and expensesof and expenses 
of and incidental to the acquisition by the Company of any property or assets. 

37. To send out to foreign countries, its directors, employees or any other person or persons 
for investigation possibilities of main business or trade procuring and buying any 
machinery or establishing trade and business connections or for promoting the interests 
of the Company and to pay all expenses incurred in this connection. 

38. To compensate for loss of office of any Managing Director or Directors or other officers of 
the Company within the llmitations prescribed under the Companies Act, 2013 or such 
other status or rule having the force of law and to make payments to any persons whose 
office of employment or duties may be determined by virtue of any transaction in which 
the Company is engaged. 

39. To agree to refer to arbitration any dispute, present or future between the Company and 
any other company, firm , individual or any other body and to submit the same to 
arbitration in India or abroad either in accordance with Indian or any foreign system of 
law. 

40. To appoint agents, sub-agents, dealers, managers canv.assers, sales representatives or 
salesmen for transacting all or any kind of the main business of which this Company Is 
authorized to carry on and to constitute agencies of the Company in India or in any other 
country and establish depots and agencies in different parts of the world. 

41 . To arrange training camps, seminars, get together in favor of public welfare to develop and 
improve their confidence in rural areas regarding awareness and social affairs, 
environments, will help to the regulatory authority under the various governmental planning 
& schemes. 

IV. The Liability of the member(s) is limited and this liability is limited to the amount unpaid, if 
any, on the shares held by them. 

V. The Authorised Share Capital of the Company is Rs. 130,00,00,000/- (One Hundred and 
Thirty crore rupees), divided into 13,00,00,000 (Thirteen crores) Equity Shares of Rs.10/ 
(Ten rupees) each. 
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\Vi:., the several persons whose names and addresses are subscribed, hi:.reto, are desirous of being 
formed into a Company in pursuance of 1l1is Memorandum of Associaci~n and we respectively agree 
to take the number of equity shares in the Capital of the Company, set opposi1e our respective names: 

s. 
No. 

I. 

Name, Description, 
Occupation and Address of 

each subscriber 

/f ~ If Af tJ 4111,. 

fo/-l' /µ ,Allt 
,., 

/-,. J ~cCtl>~ 4D 
I' 

#t>.i'~A - /,cJ -:kl 

~~-==~~. 11L:t"'4 /4;LS<;~1;A1.-___ 7~ Y,aJJ /µ11 ,u,1, 6~ 

R.1,J ~v e... 

b/ o Sh. fr~cl. t 

r-3 C.edDv 4o 
I 

MJ1~~~1~l 

~ (_~Cv f rtr'f•~O,_J 

No. ore<Juity Signature 
shnres taken by of 
each Subscriber snbscnbers 

-
S, 0 lm> 

I 

l./~_l1;/1 

~'1) I Cf1)-0 

(~rt-1 1 
7t:ov~) 

TOTAL I 
;0---00--0-0 
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VII. I, whose name and address is given below, am desirous of forming a company in 
pursuance of this memorandum of association and agree to take all shares in the capital 

of the company(Applicable in case of one person company):-- N/A 

Name, address, description 
And occupation of subscriber 

Signature of subscriber Signature, name, address, 
description and occupation 

of witness 

VIII. Shri/Smt... ... ........ ,son/daughter of ... ...... .. . ....... ,resident of ........... .... aged .............. . years 
shall be the nominee in the event of death of the sole member (Applicable in case of one 
persqn company) 

Dated ........ .... ... .... .. .. the day of .. . .. .... ............... . NIA 
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(THE COMPANIES ACT, 2013) 

(PUBLIC COMPANY LIMITED BY SHARES) 

ARTICLES OF ASSOCIATION 1 

OF 

QUINTILLION MEDIA LIMITED1 

PRELIMINARY 

1. Except as otherwise expressly provided hereinafter, the Regulations contained in 

Table 'F'in the First Schedule to the Companies Act, 2013 shall apply to the Company. 

The regulations for the managements of the Company and for the observance of the 
members thereof and their representatives, shall, subject to any exercise of the statutory 
power(s) of the Company with reference to the deletion or alteration of or addition to its 
regulations by resolution as prescribed or permitted by the Companies Act, 2013, be such 
as are contained in these Articles. 

INTERPRETATION 

2. (1) In these Regulations: 
(a) Act" shall mean, as the context may require, the Companies Act, 1956 and/or the 

Companies Act, 2013 or any statutory modification or re-enactment thereof for 
the time being in force and the term shall be deemed to refer to the applicable 
section thereof which is relatable to the relevant Article in which the said term 
appears in these Articles and any previous company law, so far as may be 
applicable; 

(b) "Articles" shall mean the Articles of Association of the Company (as defined 
below) as amended from time to time; 

(c) "Annual General Meeting" means a general meeting of the members held in 
accordance with the provisions of Section 96 of the Act. 

(d) "Auditors" means and includes those persons appointed as such for the time 
being by the Company. 

(e) "Board of Directors" or "Board" means a collective body of the directors of the 
Company; 

Provided that where the context permits or require, the Board will include a duly 
constituted Committee thereof. 

(f) "Capital" or "Share Capital" means the share capital for the time being raised or 
authorized to be raised for the purpose of the Company. 

(g) "Committee" or "Committee of Board" means a committee of directors and/or 
officers of the Company constituted by the Board. 

(h) "Company" means QUINTILLION MEDIA LIMITE01
• 

1 Approved by the members vlde Special Resolution passed at the Extra Ordinary General Meeting held on March 16, 2022. 
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(i) "Debentures" include debenture stock. 

0) "Directors" means the directors for the time being of the Company. 

(k) "Financial Year" shall have meaning assigned thereto by Section 2(41) of t he Act. 

(I) "Office" means the Registered Office of the Company. 

(m) "Persons" include corporations, firms and individuals. 

(n) "Rules" means the applicable rules for the time being in force as prescribed under 
the relevant sections of the Act. 

(o) "Seal" means the common Seal of the Company. 

(p) "Year" means the calendar year. 

(2) Words importing the singular number shall include the plural number and words 

importing the masculine gender, shall, Where the context admits, include the 

feminine and neuter genders. 

(3) Unless the context otherwise requires words or expressions contained in these 

Articles shall be the same meaning as in the Act, or any statutory modification 

thereof in force at the date at which these Articles become binding on theCompany. 

SHARE CAPITAL AND VARIATION OF RIGHTS 

3. (a) The Authorised Share Capital of the Company shall be such amounts and be 

divided into such shares as may, from time to time, be provided in Clause V of 

the Memorandum of Association with power to increase or reduce the capital in 

accordance w ith the Company's regulations and legislative provisions for the 

time being in force in that behalf with the powers to divide the share capital, 

whether originalincreased or decreased into several classes and attach thereto 

respectively such ordinary, preferential or special rights and conditions in such a 

manner as may for thetime being be provided by the Regulations of the Company 

and allowed by law. 

(b) The Company shall have minimum paid up capital of Rs. 5,00,000/-(Rs. Five Lac only). 

4. The business of the Company may be commenced soon after obtaining the 
certificate of commencement of business and filing registered office declaration by 
the Company, 

5. The shares shall be under the discretionary control of the Directors who may allot or 
otherwise dispose of the same, to such person at such time and on such term & 
conditionsas they may in their absolute discretion think fit & proper. 

6. Shares may be registered in the name of any minor t hrough a guardian only as fully 
paid shares. 
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7. Subject to the provisions of the Act, the Directors may allot and issue shares in the 

Capitalof the Company as partly or fully paid up in consideration of any property sold 

or goods transferred or machinery supplied or for services rendered to the Company 

in the conductof its business. 

8. Subject to the provisions of section 68, 69, and 70 of the Act and any statutory 
amendments or reenactments thereof and compliance of the provisions thereof by 
the Company, the Company is authorised to purchase its own shares or other 
specified securities . 

9. Subject to provisions of Section 63, the Company in general meeting may decide to 

issuefully paid up bonus shares to the members if so recommended by t~e Board of 

Directors. 

10. The Share Certificate to the Share registered in the name of two or more person shall 

bedelivered to first named person in the register and this shall be a sufficient delivery 

to allsuch holders. 

11. Each fully paid up share shall carry one vote. 

12. Subject to the provisions of Section 55 of the Act, the Company may issue preference 
shares, which shall be redeemed within a period not exceeding Twenty Years from 
the date of their issue. 

INCREASE AND REDUCTION OF CAPITAL 

13. The Company in General Meeting may, from time to time, by ordinary resolution 
increasethe share capital of the Company by the creation of new shares by such 
sum, to be divided into shares of such amount as may be deemed expedient. 

14. Subject to any special rights or privileges for the time being attached to any shares 
in thecapital of the Company when issued, the new shares may be issued upon such 
terms and conditions and with such preferential, qualified or such rights and 
privileges or conditionsthere to as general meeting resolving upon the creation 
thereof shall direct. If no direction be given, the Board shall determine in particular 
the manner in which such shares may be issued with a preferential or qualified right 
to dividends and in the distribution of assets ofthe Company. 

15, Before the issue of any new shares, the Company in Genera l Meeting may make 
provisions as to the allotment and issue of the new shares and in particular may 
determine to whom the shares be offered in the first instance and whether at par 
or premium. In case no such provision is made by the Company in General Meeting, 
the new shares may be dealt with according to the provisions of these Articles. 

16. Whenever the company proposes to increase its subscribed capital by the issue of 
furthershares, such shares shall be offered either to its existing share holders or 
employees under ESOP scheme or to any other person subject to the provisions of 
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Section 62 of theAct. Such existing Shareholders shall have right to renounce the 
shares offered to him infavour of any other person; 

17. Subject to the provisions of sections 66 of the Companies Act, the Company may, 
from tinie to time in any manner, by special resolution and subject to anyco1_1sent 
required under sections 66 of the Companies Act, reduce: 

(a) its share capital, 

(b) any capital redemption reserve account; or 

(c) any share premium account 

18. Subject to provisions of the Companies Act, the Board may accept from any 
member, to surrender, on such terms and conditions as shall be agreed,of all or any 
of his shares. 

ALTERATION OF SHARE CAPITAL 

19. The Company, by ordinary resolution may, from time to time: 

a) consolidate and divide all or ahy of its share capital into shares of larger amount 
than its existing shares. 

b) sub-divide its share or any of them into shares of smaller amount than is fixed 
by theMemorandum of Association so, however, that in the subdivision the 
proportion between the amount paid and the amount, if any, unpaid on each 
reduced share shall be the same as it was in the case of the share from which 
the reduced share isderived. 

c) cancel any shares which, at the date of the passing of the resolution, have not 
beentaken or agreed to be taken by any person and diminish the amount of its 
share capital by the amount of share so cancelled. Where any share capital is 
sub-divided,the Company in General Meeting, subject to the provisions of the 
Companies Act, may determine that as between the holders of the shares 
result ing from sub-division, one or more of such shares shall have same 
preferential or special rights as regards dividend, payment of capital, voting or 
otherwise. 

LIEN 

20. Subject to the provis.ions of Act, the Company shall have a first and paramount lien 

upon allthe shares (not being a fully paid up share) for all monies (presently payable) 

registered inthe name of such member (whether solely or jointly with others) and 

upon the proceeds ofsale thereof for his debts, liabilities and engagements (whether 

presently payable or not) solely or jointly with any other person, to or with the 

Company, whether the period for thepayment, fulfillment or discharge thereof shall 

have actually lien or not and such lien shallextend to all dividends, from time to time, 
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declared in respect of shares, subject to section123 of the Act. The Board of Directors 

may at any time declare any shares to be wholly orin part exempt from the provisions 

of this clause. 

CALLS ON SHARES AND TRANSFER/ TRANSMISSION OF SHARES 

21. The Directors are empowered to make call on members of any amount payable at a 
time fixed by them. However, the Company may accept from any member, the whole 
or a part of the amount remaining unpaid on any shares held by him, even if no part 
of that amount has been called up. 

22. The instrument of transfer shall be in writing and all provisions of the Companies Act, 
2013 and of any statutory modification thereof for the time being shall be duly 
complied within respect of all transfer of shares and the registration thereof. 

23. The instrument of transfer of any share shall be signed by or on behalf of both the 
transferor and the transferee and the transferor shall be deemed to remain the 
holder of such share until the name of the transferee is entered in the Register in 
respect thereof. 

24. In accordance with Section 56 of the Act, the Rules and such other conditions as may 
be prescribed under Law, every instrument of transfer of shares held in physical form 
shall be in writing. In case of transfer of shares where the Company has not issued 
any certificates and where the shares are held in dematerialized form, the provisions 
of the Depositories Act shall apply. 

25. Any member desiring to sell any of his shares must notify the Board of Directors of 
the number of shares, the value and the name of the proposed transferee and the 
Board of Directors must offer to the other shareholders the shares offered at the 
value at if the offer is accepted, the shares, shall be transferred to the acceptee or 
and if the shares or any of them are not so accepted within one month from the date 
of notice to the Board of Directors the members proposing transfer shall, at any time 
within three months afterwards, be at liberty, subject to Article 23 and 24 hereof, to 
sell and the shares to any person at the same or at higher price. 

26. No transfer of shares shall be made or registered without the previous sanction of . 
the Directors, except when the transfer is made by any member of the Company to 
another member or to a member's wife or child or children or his heirs and the 
Directors may decline to give such sanction without assigning any reason, subject to 
Section 58 and 59 of the Act. 

27. The Directors may refuse to register any transfer of shares (1) where the Company 
has a lien on the shares or (2) where the shares are not fully paid up shares, subject 
to Section 58 and 59 of the Act. 
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28. Subject to Section 58 of the Act, the Directors may in their discretion, refuse to 
register the transfer of any shares to any person, whom it shall, in their opinion, be 
undesirable in the lnterest of the Company to admit to membership. 

29. The provisions of these Articles relating to transfer of shares shall mutatis mutandis 
apply to any other securities including debentures of the Company. 

30. At the death of any members his or her shares be recognised as the property of his 
or her heirs upon production of reasonable evidence as may required by t he Board 
of Directors. 

31. (i) On the death of a Member, the survivor or survivors where the Member was a 
joint holder, and his nominee or nominees or legal representatives where he was a 
sole holder, shall be the only persons recognized by the Company as having any title 
to his interest in the shares. 

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any 
liability in respect of any share which had been jointly held by him with other persons. 

32. (i)Any person becoming entitled to a share in consequence of the death or insolvency 
of a Member may, upon such evidence being produced as may from time to time 
properly be required by the Board and subject as hereinafter provided, elect, 
either-

(a)to be registered himself as holder of the share; or 

(b)to make such transfer of the share as the deceased or insolvent Member could 
have made. 

(ii)The Board shall, in either case, have the same right to decline or suspend 
registration as it would have had, if the deceased or insolvent Member had 
transferred the share before his death or insolvency. 

33. (i)lfthe person so becoming entitled shall elect to be registered as holder of the share 
himself, he shall deliver or send to the Con,pany a notice in writing signed by him 
stating that he so elects. 

(ii)lf the person aforesaid shall elect to transfer the share, he shall testify his election 
by executing a transfer of the share. 

(iii)AII the limitations, restrictions and provisions of these regulations relating to the 
right to transfer and the registration of transfers of shares shall be applicable to any 
such notice or transfer as aforesaid as if the death or insolvency of the Member had 
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not occurred and the notice or transfer were a transfer signed by that Member. 

34. The Certificate of title of share shall be provided affixing of the seal of the Company. 

35. The provisions of these Articles relating to transmission by operation of law shall 
mutatis mutandis apply to any other securities including debentures of the Company. 

FORFEITURE OF SHARES 

36. If a member fails to pay any call, or installment of a call, on the day appointed for 
payment thereof, the Board may, at any time thereafter during such time as any part 
of the call or installment remains unpaid, serve a notice on him requir ing payment of 
so much of the call or installment as is unpaid, together with any interest which may 
have accrued. 

37. The notice aforesaid shall -

(i)name a further day (not being earlier than the expiry of fourteen days from the date 
of service of the notice) on or before which the payment required by the n(?tice is to 
be made; and 
(ii)state that, in the event of non-payment on or before the day so named, the shares 
in respect of which the call was made shall be liable to be forfeited. 

38. tf the requirements of any such notice as aforesaid are not complied with, any share 
in respect of which the notice has been given may, at any t ime t hereafter, before the 
payment required by the not ice has been made, be forfeited by a resolution of the 
Board to that effect. 

39. Neither the receipt by the Company for a portion of any money which may from time 
to time be due from any member in respect of his shares, nor any indulgence that 
may be granted by the Company in respect of payment of any such money, shall 
preclude the Company from thereafter proceeding to enforce a forfe iture in respect 
of such shares as herein proyided. Such forfeiture shall include all dividends declared 
or any other moneys payable in respect of the forfeited shares and not actually paid 
before the forfeiture: 

(i)A forfeited share shall become the property of the Company and may be sold, re
allotted or otherwise disposed of, either to the person who was before forfe iture the 
holder thereof o r. entitled thereof or entitled thereto, or to any other person, upon 
such terms and in such manner as the Board thinks fit, and at any time before a sale, 
re-allotment or disposition the forfeiture may be cancelled on such terms as it thinks 
fit. 

(ii)At any time before a sale or disposal as aforesaid, the· Board may cancel the 
forfeiture on such terms as it thinks fit. 
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40. (i)A person whos.e shares have been forfeited shall cease to be a Member in respect 
of the forfeited shares, but shall, notwithstanding the forfeiture, remain liable to pay 
to the Company all monies which, at the date of forfeiture, were presently payable 
by him to the Company in respect of the shares. 

(ii)The liability of such person shall cease if and when the Company shall have received 
payment in full of all such monies in respect of the shares. 

41. A duly verified declaration in writing that the declarant is a Director, the manager or 
the secretary, of the Company, and that a share in the Company has been duly 
forfeited on a date stated in the declaration, shall be conclusive evidence of the facts 
therein stated as against all persons claiming to be entitled to the share. 

42. The Company may receive the consideration, if any, given for the share on any sale or 
disposal thereof and may execute a transfer of the share in favour of the person to 
whom the share is sold or disposed of; 

43. The transferee shall thereupon be registered as the holder of the share. 

44. The transferee shall not be bound to see to the application of the purchase money, if 
any, nor shall his title to the share be affected by any irregularity or invalidity in the 
proceedings in reference to the forfeiture, sale or disposal of the share. 

45. The provisions of these regulations as to forfeiture shall apply in the case of 
nonpayment of any sum which, by the terms of issue of a share, becomes payable at 
a fixed time, whether on account of the nominal value of the share or by way of 
premium, as if the same had been payable by virtue of a call duly made and notified. 

DEMATERIALIZA TION OF SECURITIES 

46. Notwithstanding anything contained in these Articles, the Company shall be entitled 
to dematerialize its existing Securities, rematerialize its Securities held in the 
Depositories and/or to offer its fresh Securities in a dematerialized form pursuant to 
the Depositories Act, and the rules framed thereunder, if any. 

47. Subject to the applicable provisions of the Act, the Company may exercise an option 
to issue, dematerialize, hold the securities (including shares) with a Depdsitory in 
electronic form and the certificates in respect thereof shall be dematerialized, in 
which event the rights and obligations of the parties concerned and matters 
connected therewith or incidental thereto shall be governed by the provisions of the 
Depositories Act. 

48. If a Person opts to hold his Securities with a Depository, the Company shall intimate 
such Depository the details of allotment of the Securities and on receipt of the 
information, the Depository shall enter in its record the name of the allottee as the 
Beneficial Owner of the Securities. 
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49. Securities in Depositories to be in fungible form: 

All Securities held by a Depository shall be dematerialized and be held in fungible 
form. Nothing contained in Sections 881 89 and 186 of the Act shall apply to a 
Depository in respect of the Securities held by it on behalf of the Beneficial Owners. 

50. Rights of Depositories & Beneficfal Owners: 

I. Notwithstanding anything to the contrary contained in the Act or these Articles, 
a Depository shall be deemed to be the Registered Owner for the purposes of 
effecting transfer of ownership of Securities on behalf of the Beneficial Owner 

II. Save as otherwise provided in (i) above, the Depository as the Registered Owner 
of the Securities shall not have any voting rights or any other rights in respect of 
the Securities held by it. 

Il l. Every person holding shares of the Company and whose name is entered as the 
Beneficial Owner in the records of the Depository shall be deemed to be a 
Shareholder of the Company. 

IV. The Beneficial Owner of Securities shall, i~ accordance with the provisions of 
these Articles and the Act, be entitled to all the rights and subject to all the 
liabilities in respect of his Securities, which are held by a Depository. 

51. Except as ordered by a court of competent jurisdiction or as may be required by Law 
required and subject to the applicable provisions of the Act, the Company shall be 
entitled to tFeat the person whose name appears on the Register as the holder of 
any share or whose name appears as the Beneficial Owner of any share in the records 
of the Depository as the absolute owner thereof and accordingly shall not be bound 
to recognize any benami trust or equity, equitable contingent, future, partial 
interest, other claim to or interest in respect of such shares or (except only as by 
these Articles otherwise expressly provided) any right in respect of a share other 
than an absolute right thereto in accordance with these Articles, on the part of any 
other person whether or not it has expressed or implied notice thereof but the Board 
shall at their sole discretion register any share in the joint names of any two or more 
persons or the survivor or survivors of them. 

52. Register and Index of Beneficial Owners: 

The Company shall cause to be kept a register and index of members with details 

of shares and debentures held in materialized and dematerialized forms in any 

media as may be permitted by Law including any form of electronic media. 

The register and index of Beneficial Owners maintained by a Depository under 

the Depositories Act shall be deemed to be a register and index of members for 
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the purposes of this Act. The Company shall have the power to keep in any state 

or country outside India a register resident in that state or country. 

53. Cancellation of Certificates upon surrender by Person: 

Upon receipt of certificate of securities on surrender by a person who has entered 

into an agreement with the Depository through a participant, the Company shall 

cancel such certificates and shall substitute in its record, the name of the 

Depository as the registered owner in respect of the said Securities and shall also 

inform the Depository accordingly. 

54. Service of Documents: 

Notwithstanding anything contained in the Act or these Articles to the contrary, 

where Securities are held in a Depository, the records of the beneficial ownership 

may be served by such Depository on the Company by means of electronic mode 

or by delivery of floppies or discs. 

55. Transfer of Securities: 

I. Nothing contained in Section 56 of the Act or these Articles shall apply to a 

transfer of Securities effected by transferor and transferee both of whom are 

entered as Beneficial Owners in the records of a Depository. 

II. In the case of transfer or transmission of shares or other Securities where the 

Company has not issued any certificates and where such shares or Securities are 

being held in any electronic or fungible form in a Depository, the provisions of 

the Depositories Act shall apply. 

56. Allotment of Securities dealt with in a Depository: 

Notwithstanding anything in the Act or these Articles, where Securities are dealt 

with by a Depository, the Company shall intimate the details of allotment of 

relevant Securities thereof to the Depository immediately on allotment of such 

Securities. 

57. Certificate Number and other details of Securities in Depository: 

Nothing contained in the Act or these Articles regarding the necessity of having 

certificate number/distinctive numbers for Securities issued by the Company 

shall apply to Securities held with a Depository 
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58. Provisions of Articles to apply to Shares held in Depository: 

Except as specifically provided in these Articles, the provisions relating to joint 

holders of shares, calls, lien on shares, forfeiture of shares and transfer and 

transmission of shares shall be applicable to shares held in Depository so far as 

they apply to shares held in physical form subject to the provisions of the 

Depositories Act. 

59. Depository to furnish information: 

Every Depository shall furnish to the Company information about the transfer of 

securities in the name of the Beneficial Owner at such intervals and in such 

manner as may be specified by Law and the_ Company in that behalf. 

60. Option to opt out in respect of any such Security: 

Subject to compliance with applicable Law, if a Beneficial Owner seeks to opt out 

of a Depository in respect of any Security, he shall inform the Depository 

accordingly. The Depository shall on receipt of such information make 

appropriate entries in its records and shall inform the Company. The Company 

shall within 30 (thirty) days of the receipt of intimation from a Depository and 

on fulfilment of such conditions and on payment of such fees as may be. 

61. Overriding effect of this Article: 

Provisions of this Article will have full effect and force not withstanding anything to the 

contrary or inconsistent contained in any other Articles. 
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CAPITALISATION OF PROFITS 

62. (i) Subject to provisions of the Act, the Company in the general meeting may, upon 
recommendation of the Board, resolve that is desirable to capitalize any part of 
amount for time being standing to credit of any of the Company's reserve accounts 
or to credit of profit and loss account or securities premium account or capital 
redemption reserve account otherwise available for distribution, and accordingly 
that such sums be set free for distribution among members who would have been 
entitled thereto if distributed by way of a dividend and in same proportion on 
condition that same be not paid in cash but be applied, subject to provisions of t he 
Act, to the extent applicable, either in or towards paying up any amounts to time 
being un-paid on any shares held by such members respectively, or paying up any 
amount for time being un-pa id on shares held by such members, respectively, or 
paying up in full unissued share of"the Company, to be allotted and among such 
members in proportion aforesaid, or partly in one way and partly in other, and the 
Directors shall give effect to such resolution; provided that a securities premium 
account and a capital redemption reserve fund may; for purpose of this Article, only 
be applied in the paying up of unissued s~ares to be issued to members of the 
Company as fully paid bonus shares; and provided further that capitalization of 
profits and/or reserves of other funds of the Company under this Article sha ll be for 
purpose of issuing fully paid bonus shares or paying up any amount for t ime being 
unpaid on any shares held by members of the Company as permitted or provided 
for, by the Act. 

(ii) Whenever such a resolution as aforesaid shall have been passed, the Directors 
shall make all appropriation and application of undistributed profits and other funds 
or accounts resolved to be capitalized thereby, and make all allotments and issues 
of fully paid bonus shares, if any, and generally shall do all acts and things required 
to give effect thereto, with full powers to the Directors to make such provision by 
isst.ie of fractional certificates or by payment in cash or otherwise as they think fit 
in case of shares becoming distributable in fractions, and so also to authorize any 
person to enter on behalf of all members entitled thereto into an agreement with 
the Company providing for allotment of them respectively, credited as fully paid up, 
of any further shares to which they may be entitled to such capitalization or (as the 
case may require) for payment by the Company on their behalf, by application 
thereto of their respective proportions of profits resolved to be capitalized, of 
amounts or any part of amounts remaining unpaid in their existing shares, and any 
agreement made under such authority shall be effective and binding on all such 
members. 

(iii) Subject to provisions of the Act and these Articles, in cases where some of shares 
of the Company are fully paid and others are partly paid, the capitalization referred 
to in the Articles may be effected by distribution of further shares in respect of fully 
paid shares and by crediting partly paid shares with whofe or part of unpaid liability 
thereon, but so that as between holders of fully paid shares and partly paid shares 
sum so applied in payment of such further shares and in extinguishment or 
diminution of liability on partly paid shares shall be in proportion to amount then 
already paid on existing fully paid and partly paid shares respectively. 
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GENERAL MEETING 

63. All General Meetings other than the Annual General Meeting shall be called 
Extraordinary General Meetings. 

64. (i) The Board of Directors may, whenever it thinks fit, call an Extraordinary General 
Meeting. 

(ii) If at any time there are not within India, Directors capable of acting who are 
sufficientin number to form a quorum, any Director or any two members of the 
Company maycall an extraordinary general meeting in the same manner, as 
nearly as possible, asthat in which such a meeting may be called by the Board. 

(iii) The Board shall, on a requisition made by, such number of members who hold, 
on the date of the receipt of the requisition, not less than one-tenth of such of 
the paid-up share capital of the company as on that date carries the right of 
voting call an Extraordinary General Meeting. 

65. Subject to Section 101 of Act, at least twenty-one days, clear notice of General 
Meetings ofthe Company, specifying the date, day, hour and place of meeting and the 
objects shall begiven. In every such notice calling meeting of the Company there will 
appear a statementthat member is entitled to appoint proxy to attend and to vote 
instead of himself. A GeneralMeeting may be called after giving a notice shorter than 
twenty-one days if consent is accorded in case of any general meeting of all the 
members entitled to vote thereat and incase of any other meeting by members 
holding not less than 95 (Ninety Five) percent of the paid up share capital and is given 
a right to vote in a meeting. 

PROCEEDINGS AT GENERAL MEETING 

66. No business shall be transacted at any general meeting unless quorum of two 
members present in person is there at the time when the meeting proceeds to 
transact business. 

67. The Chairman if any, of the Board of Directors shall preside as Chairman at every 
general meeting of the Company. 

68. If there is no such Chairman or if he is not present within fifteen minutes after the 
time appointed for holding the meeting or is unwilling to act as Chairman of the 
meeting, the Directors present shall elect one of their members to be Chairman of 
the Meeting. 

69. If at any meeting no Director is willing to act as Chairman or if no Director is present 
within Fifteen minutes after the time appointed for holding the meeting, the 
members present shall choose one of them to be Chairman of the meeting. 
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70. (i) The Chairman may with the consent of majority of members present in the 
meeting at which quorum is present and shall, if so directed by the majority of 
members present at the meeting, adjourn the meeting. 

(ii) No business shall be transacted at any adjourned meeting other than the 
businessleft unfinished at the meeting from which the adjournment took place. 

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned 
meeting shall be given as in the case of an original meeting. 

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be 
necessary to give any notice of an adjournment or of the business to be 
transactedat an adjourned meeting 

71. In case of equality of votes, whether on a show of hands or on a poll the Chairman 
of the meeting at which the show of hands takes place or at which the poll is 
demanded, shall be entitled to a second or casting vote. 

72. Any business other than that upon which a poll has been demanded may be 
proceeded with, pending the taking of the poll. 

MINUTES 

73. Directors shall respectively cause minutes of all proceedings of General Meetings and 
of allproceedings at meetings of Board of Directors or of committee of the Board or 
by postal ballot to be duly entered in books to be maintained for that purpose in 
accordance with Section 118 of the Act. 

The minutes of each meeting shall contain: 

(a) The fair and correct summary of the proceedings thereat. 

(b) The name of the Directors present at the meeting in case of meeting of Board 
or committee of Board of Directors. 

(c) The name of the Directors, if any, dissenting from or not consenting to the 
resolution, in the case of each resolution passed at the meeting of Board or 
committee of Board of Directors. 

{d) All appointments made at any meeting. Any such minutes, purposing to be 

signed inaccordance with the provisions of Section 118 of the Act, shall be evidence 
of the proceedings. 

DIRECTORS 

74. The business of the Company shall be managed by the Directors who may pay all 
expenses incu~red in setting up and registering the Company and may exercise all 
such powers of the Company as are not restricted by the Act or any statutory 
modification thereof for the time being in force or by these Articles. required t o be 
exercised by the Company in general meeting subject to the provisions as may be 
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prescribed by the Company in general meeting, Nothing shall invalidate any prior act 
of the Directors which would have been valid if this regulation had not been made. 

75. The number of Directors shall not be less than three and not more than fifteen. 

76. The following shall be the first Directors of the Company: 

1. Mr. Raghav Bahl 
2. Ms. Ritu Kapur 

77. The Directors need not hold any qualification shares in the Company. 

78. (a) Subject to the provisions of the Act and rules framed there under, each Director 
shall receive out of the funds of the Company by way of sitting fees for his services a 
sum not exceeding the sum prescribed under the Act for every meeting of the Board 
of Director or Committee thereof attended by him. 

(b) The Directors shall also be paid traveling and other expenses for attending and 
returning from meetings of the Board of Directors (including hotel expenses) and any 
other expenses properly incurred by them in connection with the business of the 
Company. 

(c)The Directors may also be remunerated for any extra services done by them outside 
their ordinary duties as Directors, subject to the provisions of the Act. 

79. Subject to the provisions of the Act, if any Director being willing shall be called upon 
to perform extra services for the purposes of the Company, the Company shall 
remunerate such Director by such fixed sum or percentage.of profits or otherwise as 
may be determined by the Directors and such remuneration may be either in 
addition to or in substitution for his remuneration provided above. 

80. Subject to the provisions of the Act and rules framed thereunder, the remuneration 
of Directors may be a fixed as a particular sum or a percentage of the net profits or 
otherwise. The said sum shall be fixed by the Board of Directors, from time to time. 

81. Subject to the provisions of the Act and rules framed thereunder, no Directors shall 
be disqualified by his office from contracling with the Company, nor shall any such 
contract entered into by or beha lf of the Company in which any Director shall be in 
any way interested be avoided, nor shall any Director contracting or being so 
interested be liable to account to the Company for any profit realised by any such 
contract by reason only of such Director holding that office or of the fiduciary 
relations thereby established but it is declared that the nature of his/her interest 
must be disclosed by his/her at the meeting of the Directors at which the contract is 
determined if his/her interest then exists or in any other case, at the first meeting of 
the Directors after he/she acquires such interest. 

82. Subject to the provisions of the Act, the Board of Directors may appoint any person 
to be an alternate Director to act for a Director (hereinafter in this Article called the 
original Director) during his absence for a period not less than three months from 
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India, but such alternate Director shall vacate office if and when the original Director 
returns to India or if the term of the original Director comes to an end whichever is 
earlier. 

83. The Board of Directors may, from t ime to time, by ordinary resolution increase or 
reduce the number of Directors within the limits sp~cified in Article 75. 

84. Subject to provisions of the Act, the Board of Directors shall have the power, at any 
time and from time to t ime, to appoint any person (other than a person who failed 
to get appointed as a Director in the general meeting of the Company) as addit ional 
Director(s) in addition to the existing Directors so t hat the total number of Directors 
shall not at any time exceed the number fixed for Directors in these articles. Any 
Director so appointed, shall hold office only until the next following Annual general 
meeting, but shall be eligible thereat for election as Director. 

85. The Company, may by ordinary resolution, of which special notice has been given in 
accordance with the provisions of the Act, remove any Director including the 
Managing Director, if any, before the expiration of the period of his office, 
notwithstanding anything contained or in any agreement between the company and 
such Director, such removal shall be notwithstanding any contract of service 
between him and the Company. 

86. If the Director appointed by the company in general meeting, vacates office as a 
Director before his term of office will expire in the normal course, the resulting casual 
vacancy may be filled up by the Board of Directors at a meeting of the Board of 
Directors but any person so appointed shall hold office so long only as the vacat ing 
Director would have held the same if the vacancy had not occurred, provided that 
the Board of Directors may not fill such a vacancy by appointing thereto any person 
who has been removed from the office of Director under Article 85. 

87, Section 167 of the Act shall apply regarding vacation of office by Director. A Director 
shall also be entitled to resign from the office of Directors from such date as he may 
specify while so resigning. 

MANAGING DIRECTOR OR WHOLE TIME DIRECTOR 

88. The Board of Directors may, from time to t ime, subject to the provisions of the Act, 
appoint one or more of their body to the office of the Managing Director or whole 
time Director for such period and on such remuneration and other terms, as they 
think fit and subject to the terms of any agreement entered into in any particular 
case, may revoke such appointment. His appointment will automatically terminate if 
he ceases to be a Director. 

89. Subject to the provisions of the Act, a Managing or whole time Director may be paid 
such remuneration (whether by way of salary, commission or participation in profits 
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or partly in one way and partly in other) as the Board of Directors may determine 
and the same has to be ratified by the shareholders in the General Meeting as per 
the provisions of Section 196 and Schedule V of the Act. 

90. The Board of Directors, subject to Section 179 of the Act, may entrust to and confer 
upon a Managing or whole time Director any of the powers exercisable by them, 
upon such terms and conditions and with such restrictions as they may think fit and 
either collaterally with or to the exclusion of their own powers and may, from time 
to time, revoke, withdraw or alter or vary all or any of such powers. 

PROCEEDINGS OF THE BOARD 

91. The quorum necessary for the transaction of the business of Directors shall be 
minimum two or one third of the total number of Directors whichever is higher, 
subject to Section 174 of the Act. 

92. Subject to the provisions of Section 173 of the Act, the gap between two consecutive 

meetings of the Board of Directors shall not exceed 120 days and at least four such 

meetings shall be held in each year. The Directors may meet together for the 

discharge of the business, adjourn and otherwise regulate their meetings and 

proceedings, as they think fit. 

93. Subject to provisions of the Act, the notice of every meeting of the Board of Directors 
of the Company, shall be given in writing or through any other mode as permitted 
under the ~ct to every Director for the time being in India and at his usual address in 
India to every other Director. 

94. A meeting of the Directors for the time being, at which a quorum is present, shall be 
competent to exercise all or any of the authorities, powers and discretions by law or 
under the Articles and regulations for the time being vested in or exercisable by the 
Directors. 

95. The Managing Director or a Director or a Secretary upon the requisition of Director 
(s), may at any time convene a meeting of the Directors. 

96. The questions arising at any m~eting of the Directors shall be decided by a majority 
of votes and in case of equality of vote, the chairman shall have a second or casting 
vote. 

97. The Directors may elect a Chairman of their meeting and determine a period for 
which he is to hold office. If at any meeting the Chairman is not present within fifteen 
minutes of the time appointed for holding the same or is unwilling to preside, the 
Directors present may choose one of their members to be the Chairman of such a 
meeting. 
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98. Subject to the provisions of section 179 of the Act, the Directors may delegate any 
of their powers, other than the power which by reason of the provision of the Act 
can not be delegated, to Committees consisting of such member or members of their 
body as they may think fit and they may, from time to time, revoke and discharge 
any such Committee either wholly or in part and either as to persons or person. Every 
Committee so formed, in exercise of powers so delegated, shall conform to any 
regulations that may, from time to time, imposed on it by the Directors and all acts 
done by any such Committee in conformity with such regulations and in fulfillment 
of the purpose of their appointment, but not otherwise shall have the like force and 
effect as if by the Board of Directors. 

99. Subject to provisions of Section 175 of the Act, a resolution not being a resolution 
required by the Act or by these Articles to be passed only at a meeting of the 
Directors, may be passed without the meeting of the Directors or a Committee of 
Directors provided that the resolution has been circulated in draft together with 
necessary papers, if any, to all the Directors or to all the members to the Committee 
at their addresses registered with the Company in India, and has been approved by 
a majority of such of them as are entitled to vote on the resolution. 

100. All acts done by a Director shall be valid, notwithstanding that it may be afterwards 
discovered that his appointment was invalid by person of any defect or 
disqualification or had terminated by virtue of any provisions contained in the Act or 
in these Articles. Provided that this Article shall not give validity to acts done by a 
director after his appointment has been shown to the Company to be invalid or to 
have terminated. 

POWERS OF THE DIRECTORS 

101. Subject to the Section 179 of the Act, the Board of Director shall have the right to 
delegate any of their powers to such managers, agents or other persons as they may 
deem fit and may at their own discretion revoke such powers. 

102. The Directors shall have powers for the engagement and dismissal of managers, 
engineers, clerks and assistants and shall have power of general direction, 
management and superintendence of the business of the Company with full powers 
to do all such acts matters and things deemed necessary, proper or expedient for 
carrying on the business of the Company, and to make and sign all such contracts 
and to draw and accept on behalf of the Company all such bills of exchange, hundies, 
cheques, drafts and other Government papers and instruments that shall be 
necessary, proper or expedient, for the authority and direction of the Company 
except only such of them as by the Act or by these presents are expressly directed to 
be exercised by share-holders in the general meetings. 

103. The Board of Directors may from t ime to time, pay to the members such dividends/ 
interim dividends as appear to be justified from the profits of the Company subject 
to the provisions of Section 51 and/ or Section 123 of Act. 
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INSPECTION OF ACCOUNTS 

104. (i) The Board of Directors shall cause proper books of account to be maintained 
under Section 128 of the Act. 

(ii) Subject to the relevant provisions of the Act, the Board of Directors shall also, 
from time to time, determine whether and to what extent and at what times and 
place and under what conditions or regulations books of accoul'.lts of the Company 
or any of them, shall be open to the inspection of members not being Directors. 

(iii)Subject to the relevant provisions of the Act, no member (not being a Director) or 
other person shall have any right of inspecting any books of accounts or document of 
the Company except as conferred by applicable law or authorised by the Board or by 
the Company in general meetings. 

SECRECY 
105. Every manager, auditor, trustee, member of a committee, officer, servant, agent, 

accountant or other p!;!rson employed in the business of the Company shall, if so 

requiredby the Board of Directors, before entering upon the duties, sign a declarat ion 

pledging himself to observe strict secrecy respecting all bonafide transactions of the 

Company withits customers and the state of accounts with individuals and in matters 

relating thereto andshall by such declaration pledge himself not to reveal any of the 

matters which may cometo his knowledge in the discharge of his dut ies except when 

required to do so by the Directors or by any general meeting or by the law of the 

country and except so far as maybe necessary in order t o comply with any of the 

provisions in these presents or the provisions of t he Act or any other law for the time 

being in force. 

BORROWING POWERS 

106. Subject to section 73-76 and 179 of the Act, and Regulations made thereunder and 
Directions issued by the RBI the directors may, from time to time, raise or borrow any 
sumsof money for and on behalf of the Company from the member companies or 
banks or theymay themselves advance money to the; company on such interest or no 
interest as may beapproved by the Directors, without security or on security. 

107. The Directors may, from time to time, secure the payment of such money in such 
mannerand upon such terms and conditions in all respects as they deem fit and in 
particular by theissue of bonds or debentures or by pledge, mortgage, charge or any 
other security on all or any properties of the Company (bot h present and future) 
including its uncalled capital for the time being. 

108. Any debenture, bonds, or other securities may be issued at premium or otherwise and 

withspecial privileges as to redemption, surrender, drawing and allotment of shares 

of the Company and otherwise. 
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OPERATION OF BANK ACCOUNTS 
109. The Directors shall have power to open bank accounts, to sign cheques on behalf of 

the Company and to operate all banking accounts of the Company and to receive 

payments, make endorsements, draw and accept negotiable instruments, hundies 

an~ bills or' may authorise and other person or persons to exercise such powers. 

INDEMNITY 

110. Subject to the rele_vant provisions of the Act, the Chairman, Directors, Auditors, 

ManagingDirectors and other officer for the time being of the Company and any 

trustees for the time being acting in relation to any of the affairs of the Com pa n_y and 

their heirs and executors,shall be indemnified out of the assets and funds of the 

. Company from or against all bonafide suits, proceedings, costs, charges, losses, 

damages and expenses which they orany of them shall or may incur or sustain by 

reason of any act done or committed in or about the execution or their duties in their 

respective offices except those done through their willful, neglect or default. Any 

such officer or trustee shall not be answerable for acts,omissions, neglects or defaults 

of any other officer or trustee. 

WINDING UP 

111. (i) If the Company shall be wound up, the liquidator may with the sanction ofa special 
resolution of the Company and any other sanctions or compliances as may be 
required by the Act, divide amongst the members in specie or in kind, the whole or 
any ·part of the assets of the Company, whether they shall consist of the same kind 
or not. 

(ii)For the purpose aforesaid, subject to the provisions of the Act the liquidator may 
set such value as he deems fair upon any property to be divided as aforesaid and 
may determine how such division shall be carried out as between the members of 
different classes of members. 

(iii)Subject to the provisions of the Act, the liquidator may, with the like sanction, vest 
the whole or any part of such assets in trustees upon such trusts for the benefit of the 
contributories as the liquidator shall think fit but so that no member shall be compelled 
to accept any shares or other securities whereon there is any liability. 

COMMON SEAL 

112. (i)The Board shall provide for the safe custody of the Seal of the Company. 

(i i) The seal shall not be affixed to any instrument except by the authority of 
resolution of the Board of Directors or a committee of the Board authorised by it in 
that behalf and except in the presence of at least one director and that one director 
shall sign every instrument to which t he seal of the Company is so affixed in his 
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presence. The share certificate will be signed and sealed in accordance with the Act. 

FINANCIAL STATEMENTS 

113. The financial statements of the Company will be audited once in a year by a qualified 

auditor as per relevant provisions of the Act. 

AUDIT 

114. The first auditors of the Company shall be appointed by the Board of Directors within 
thirty days from the date of registration and shall hold office t i ll the conclusion of 
first annual general meeting. 

115. Subject to the provisions of the Act, the Board of Directors may fill up any casual 
vacancy in the office of the auditors. 

116. Subject to the provisions of the Act, the remuneration of the auditors shall be fixed 
by the Company in the annual general meeting or in such manner as may be 
determined therein except that remuneration of the first auditors appointed by the 
Board of Directors may be fixed by the Board of Directors. 

BUY-BACK 

117. Subject to the prov1s1ons of the relevant provisions of the Act and subject to 
requirement ofapplicable buy-back regulations/rules made by Central Government/ 
SEBI, if applicable inthis regard as may be modified from time to t ime, the company 
may purchase its own shares or other specified securities. 

GENERAL POWER 

118. Wherever in the Act, it has been provided that the Company shall have any right, privilege 
or authority or that the Company could carry out any t ransaction only if the Company is 
so authorized by its Articles, then and in that case these Article(s) authorizes and 
empowers the Company to have such rights, privileges or authorities and to carry out 
such transactions as have been permitted by the Act, without there being any specific 
Article in that behalf herein provided. 
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We, the several per.sons, whose names, address and occupations tm, subscribed hereunder are 
desirous of being formed irito i\ company, in pursuance of these Articles of Associ.ltion: 
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description and occupation of 
Witness 

Place: 
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To 

~~~~2> 
ASDJ & ASSOCIATES 

Chartered Accountants 
301, 3rd Floor, Park View Plaza, Plot No. 9, LSC-3, Sector-6, Dwarka, New Delhi - 110075 

Tel : 0ll-47008956, E-mail: asdjassociates@gmail.com 

INDEPENDENT AUDITOR'S REPORT 

The Members of Quinfillion Medi.a Limited (formerly Q11i11tillio11 Media Private Li mired) 

Report on the Audit of the Financiltl Statements 

Opinion 

We have audited the nccomr:inying fim1nci11I statements of Quintillion Media Limited (formerly 
Quintillion Media Private Lirn itetl) (''1he Compnny''), which comprise the Balance Sheet as at March 
11, 202'1. the Stale111c111 or Profit umJ Loss (including Other Comprehensive 1111.:ome), the Sta-tement of 

hangcs in ·quity mid the . talcrncnl of .a-;h Flows for the. yenr l'nded on lhat date. and a ·um mar of 
the material accounting policies and other explanatory information (her inaner referred to as " the 
standalone financial statements"). 

In our opinion and to the best of our information nnd according to the explanations given to us. the 
aloresnld finn11cinl slnlemcnts give the informution required by the Compnnies Act, 2013 (' the Act") 
in the manner so required and given tl'llc n,ict foir view in conformit with the lndim1 Accounting 
Standards pre.scribed under section 133 of the Act read with lh1: , ompanie. (lndi:lll Accounting 
' tandurds) Rules, 2015, as amended, ("Ind AS") and other nccou11ti11g principles generally accerted i 11 
India, of the state of affairs of the COl1l()R l1. as at March 3 I. 2024, the profit and total comprehensive 
income, chnnges in equity nnd its cush flows for the year encied on tlrnr date. 

Dasi~ for 01,inio11 

We concluctcd our Hudit of the standalone finnncial statements in accordance with the Standards on 
Auditing spcci lied under -;ection 143( I 0) of' the Act (SAs). Our responsibilities under those Standards 
ure f u11hl·r de ·cribed in the Auditor' s Responsibilities for the AL\dit of the Standalone Financial 
Statcml!nts section of 011r report. We nrc i11t.lepe11dc11t of the Company in accordance with the Code of 
Ethics is ucd by the l11stilute of Chuno,·cd Accountants of India (ICAI) together with the 
indcpcndcncc requirements tlrnt 11,·e relcvnnt to our audit of the standc1lo11c financial statements under 
the provisions of the Act unci the Hules m~de thereunder, and we have fulfilled our other ethical 
responsibilities in nccordance wi th these requirements nnd lhc IC Al 's Code of Eth ics. We believe that 
the audit evidence we hnve obtuincd is sufficient and appropriate Lo provitle a basis lor nur audit 
opinion on the standalone fino11cia l statements. 

Key audit matters 

Key audit maners Rre Ihose matters that, in our professional j udgment, were of must significance in 
our audit of the fi1111nci11I stntements of' the current period. These matters were nddresscd in the context 
of our audit of 1he financial stall!mcnts RS a whole and in form ing our opinion thereon; and we <lo not 
provide n separate opinion on these matters. We have determined the mntters described below to be 
the key swdit matters to be communicated in our report. 

Sr Key Audit Mntter Auditor'. s Response 
No 
I Sale of non-cnncnt investment iu 11 . We dis cussed and evaluated mnnngement 

subsidiary: assessml!1 1t ror sale of investment in 
As disclosed in Note number 40 {Sale of subsidinr ----- ~- A.ss ,.....,~-..;._v....,_,.,__ ___ , 
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,--...-- - - -- -------------~ ---
subsiciiary Quintillion Business Medill 
Limitedl to the standa lone financial 
statements, the Company has sold its 
remaining 51% (49% was sold in year ended 
31 March 2023) investment in its subsidiary 
Quintillion Business Media Limited for a 
consideration of Rs 52,45,09,71 J. 
We placed specific focus on the calculation of 
profit and the reversal of the impairment 
provision m respect to this sale of the 
subsidiary Company. Determining the amount 
of profit and reversal of provision for 
diminution in the carrying cost, to be 
recognised or disclosed in the standalone 
financial statemen~s, is inherently subjective. 
The an1ounts involved are potentially 
significant and due to the value of transaction 
being very high the sale is considered to be a 
kcv audit matter in the current venr. 

• Read the shnre purchase agreement, minutes 
of meetings of Board of Directors and 
minutes of annual general 1neeting of 
shareholders of Quintillion Media L imited 
and reviewed the managements rationale for 
sale. 
• We verif'iea and validaLed the data and 
underlying calculation for their arithmetical 
accuracy of the calcu lation of profit nnd the 
reversal of remaining provision for 
diminution on the sale shares. 
• We verifo•d the transfer of shares with the 
statement of holdings with NSDL. 
• We assessed the adequacy of the disclosures 
in the financial statements. Based on our 
above aud it procedures we concur with the 
management's calculation and disclosures on 
the sale of investment in the subsidiary. 

Other fnfonnntion other than the Financial Stntcrncnls and ,\ uclit-ol''s Report thtrcon 

The Company's Ooc1rd of Directors is responsib le for the preparntion of the other information. The 
other information comprises the information included in the Management Discussion and Analysis, 
Board's Report includiug Annexures ro iloard's Report, Business Responsibility Report,,Corpornte 
Governance 1:111d Shareholder's Information, but does not include the standalone financia l statements 
and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the 
other infnrn1atio11 and, in doing so, consider whether the othel' information is materially inconsistent 
with the standalone financial statements or our knowlecige obtained during the course of our audit or 
otherwise appea1 s to be materially m isstatcd. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other informfltion, we are required to repo1t that fact. We have nothing to report in this regard. 

Responsibility of management for the stand:1lone financial stnteuients 

The Company's Board of Directors is responsible for the nrntters sl_;ited in section 134(5) of the Act 
with respect to the preparation of these standalone fl11ancin l statements that give a true and fair view 
of the financial position, financial performane1.:, total cornprebensive income, changes in equity and 
cash flows of the Company in accordance with the Ind AS and other accounting principks generally 
accerted in India. This responsibility 111s0 includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company nnd for 
preventing and detecting frauds and other irregularities; select ion and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and 111.aintenance of adequate internal financial controls, that were operatjng 
effoctively for ensuring the accuracy and completeness of the accounting record:;, relevc1nt to the 
preparation and presentation of the standalone financial slatemcnts that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 
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In prerarin~ the standalone tina11ciul stah.:munls, 111a11ngcment is ri.•sponsihle for assessing the 
Comp<1ny's nbility lo co11tinul! as a going co11ccrn, disclosing, as applicable, matters related to going 
conctlrn nnd using the gciing conc~I'11 basis of' fl counting unless 111u11ugu11Il:!nt eilhl:!r intends to 
liquidate lhe Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's responsibility fol' the audit or the standalone financial statements 

Our objectives are to obtain reasonable assurance about whether the srandalone financial statements as 
a whole at'e free from material misstatement, whether due to fraud or error, and to issue an auditor's 
repoIt that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and am considered material if, individually 
or i11 lh~ nggregute, they could reusonnbly be expected to influence the economic decisions of users 
taken on the hasis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise rrnfessionol judgment and maintain 
professional skepticism throughout the nudit. We nlso: 

Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perfor111 audit procedures responsive to those r isks, 
and obtain audit evidence that is sufficient and approprit1te to provide a basis for our opinion. 
The risk of not detecting a material 1nisstate111enl resulting from fraud is higher than for one 
resulting from error. as fraud nrny involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal financial controls relevant to the audit in order fo design 
audit procedures that are appropriate in the circumstances. Under section 143(3 )(i) of the Act, 
we are also responsible for expressing our opinion on wheIher the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. ff we conclude that u material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the st11ndalone financial 
statements or. if such disclosures are inadequl\te, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's However, future events or 
conditions may cause the Company to cease to continue as a going concern . 
Evaluate the overal l presentation, strncturt: and content of the standalone financial statements. 
including the disclosures, and whether the standalone financia l statements represent the 
underlying transactions and events in a manner that achieves fair presentation, 

Materiality is the mognitude of Ill isstatements in the standalone financial stnlemenls tli lll. i11divithrnlly 
or in l\ggregate, makes it rrobable that the ecnnomic decisions of a reasonably knowledgeable user of 
the financinl statements may be influenced. We consider quantit.itive materiality and qualitative 
factors in (i) plann ing the scope of our audit work and in evaluating the result~ of our work; nn<l (ii) to 
evaluate tbe effect of any identified misstatements in the financinl statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
intern:1I control that we identify during our audit. 

We ahm provide those charged with governance with a stl'ltement 1hat we have complicil._with relev1mt 
ethical requirements regarding independence, and lo communicate with then ,1iD I lad'® hips and .,_ 
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other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

r rom the nrnttel's communicated with those charged with governance. we determine those matters that 
were of' mosl significante in the audit of lhe standalone financial statements of the current period and 
11rc therefore the key audit matters. We describe these mallers in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that n matter should not be com1111111it:ated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such 
commuI1 ication. 

Report on other legal :111d regulatory requirements 

As req~1irc.:<.l by lhe rnnpanies (A11ditor"s Repo1i) Order, 2020 ("the Order" ), issued by the Centrnl 
oven11nc11t of India in terms of sub-section (11) or s1.:clio11 1'13 of the Companies Act, 2013, we give 

i11 the ' ' noexure-A" statemem 011 the matters specified in paragraphs 3 and 4 of the Order, to the 
extent applicable. 

As required by Section 143(3) of lhe Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of ow· audit; 

b) In our opinion, proper books or account as required by law have been kept by the Company so 
far ns it appears from our examination of those books. 

c) The Ilalance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 
Statement of Changes in Equity and the Statement of Cas11 Flow dealt with by this Report are 
in ngreement with the relevant books of account. 

d) In our opin ion, the aforesaid stnndalone financial statements comply with the Ind AS specified 
unde1· Section 133 of the Act, read with Rule 7 of the Companies (/\ccou11ts) Rules, 20 I 4. 

e) On the basis of the written representations received from the directors as on 31 sl March, 2024 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st 
March, 2024 from being appointed as a director in terms of Section 164 (2) oftlle Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer lo our separate repoI1 in 
"Anncxure 8". Our report expresses a11 u11modifiecl opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting; and 

g) With respect to the other matters to be included in the Auditor' s Repo.-t in accordance with 
requirements of section I 97( 16) of the Act as amended, in our opinion nnd to the best of our 
information and according to the explanations given to us, the remuneration paid by the 
Company to its directors dming the year is in accordance with the provisious o f section 197 of 
the Act. 

h) With respect to the other matters to be i111:ludc::cl in Ute Auditor's Report i11 accordance with 
Rule I I of the Companies (Audit and A~1ditor ) Rules, 20 l 4, in our opinion and to the best of 
our information and according to the explanntions given to us: 

I. The Company does not have any pe11di11~ litigations which would imp~ct its financial 
position. 

2. The company did not have any long term contract including derivative contracts for which 
there were any material foreseeable losses, and 

3. There were no amounts which were required to be transferred lo the Investors education and 
protection fund by the company. 

4. (a) The management has represented that, to the best of it' s ~nowledge and belief, 110 funds 
have been advanced or loaned or invested (either from borrowed funds or share premium or 
any other sources or kind of funds) by the company to or in any other person(s) or entity(ies), 
including foreign entities (''Intermediaries"), with the understanding, whether rccordea----t·n---
writing or otherwise, that lhe Intermediary shall, whether, directly or indirectly lend y 
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in other persons or entities identified in any manner whatsoever by or on behalf of the 
company (''Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 
lhe Ultimate Beneficiaries; 
(b) The management has represented, that, to the best of its knowledge and belief, no funds 
have been received by the company from any per on(s) or entity(ies), including foreign 
entities ("Ponding Parties"), with the understanding, whether recorded in writing or otherwise, 
that the company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party (''Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Benefici arie.c;; 
(c) Based on audit procedures which we considered reasonable and appropriate in the 
circumstances, nothing has come to their notice that has caused them to believe that the 
r1;presentations under sub-clause (i) and (ii) of Rule I l(e), ns pruvidi.:<l untl~r (a) and (b) 
above, co11tt1in any material mis-statement. 

5. The company has 11ol declared or pnid any dividend during the year. Accordingly, the 
provisions of section 123 of the Companies Act.2013 ure not npplicablc lo the Company. 

6. Bnsed on our examination, which included test check . the Company has used acc<1unting 
softwares for maintaining its books of account for the financial year ~11d~d March JI. 2024 
which has a feature of recordi11g audit trail (edit log) facility and the san,e has operated 
throughout the year for all relevant transactions recorded 'in the software. Further, during the 
course of our audit we did not come across any instance of the audit trail feature being 
tampered with. 

As proviso to Rule 3( I) of the Companies (Accounts) Rules, 20 14 is applicable from April 1, 
2023, rnporting under Rule I l(g) of' the Companies (Audit and Auditors) Ru les, 2014 011 

preservation of audit trail as per the statutory requirements f'or record retention is not 
applicable for the financial year ende<l March 3 1, 2024 

For ASDJ & Associates 
Chartered Accountants 
Firm Registration No-033477N 

Abhishek Sinha 
(Partner) 
M. No. 504550 
UDIN: 24504550BKCKMWl659 

Date: 28th May 2024 
Place: Noida 
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Annexure "A" to the Independent Auditor's Rt!porl 

The Annexure referred to in our Independent Auditor's Report to the members of the company 
on the Financial Statements for the year ended 31'1 March, 2024, under the heading "Report on 
Other Legal and Regulatory Requirements'', we report that: 

(l) (a)(A) The Company is maintaining proper records showing full particulars, including 
q11n11titntivc de.toils and situation of Property, Plant imd Equipment. 

(B) The company is maintaining proper records showing full particulars of intangible assets. 
(b) The Property, Plant and Equipment have been physically verified by the management at 
reasonable intervals; no material discrepancies were noticed on such verificalion and thus. the 

same is not required to be dealt with in the books of account; 
(c) According lo the information and explanations given to us, the records examined by us and 

based on the examination, we report thal, in respect of immovable properties of land and 

building there have been no assets taken on lease and thus disclosure as fixed assets in the 

financial statements is not required. 

Description Gross Held in Whether promoter, Period Reason for 
of property carrying name of director or held indicate not being 

value their relative or range, held in name 
emolovee wl1ere appropriate ofcomoanv• 

NA NA NA NA NA NA 

(d) There is no revaluation in Property, Plant and Equipment (including Right of Use assets) or 
intangible assets or both during the year and, so, the c lause is not appl icaLle to the Company; 

(e) No proceedings have been ini tiated or are pending against the company for holding any 

benarni property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules 
made thereunder, and so, the disclosure in its financial statements is not required; 

(ll) (a) The Company does not have any physicHI inventories. Accordingly, reporting under clause 
3 (ii) of the Order is 11ot applicable to the Company. 
(b) During the year, the Company has been anctioned any \'i'.Orking capital/ Cash credit limit 
or Rs. IO crores, in aggrcg:ue, from banks or nnnncinl institutions on U1c basis or security of a 
charge over Mutual fund; and filing of the quarterly returns or slatements by the co111pony 
with such banks or financial institutions ·are not rcquireJ. Thus, rhe clnuse is not applicable to 
the Company. 

(fll) According to information a·nd explanation given to us, during rhe year the company has not 
made l'lny investments in c:quity shares of a subsidiary company and it had not provided any 
guarantee to companies, firms, Limited Liability Partnerships or any other pa11ies bul it has 
provided its investment in mutual fund as a se .urity for a loan to its holding company, firms, 
Limited Liabil ity Partn·erships or any other parties. During the year Company has provided 
loan to one Company and accordingly: 

(a) During tile ycl\r the company (i has provided unsecured loan of Rs 520,000.00 (in '000) 
to an unrelated Company and (ii) has givc;11 its investment of Rs 3,92, ft 1.52 (in 000) in 
mu tun I funds as a security for loan taken by its holding company. 
(b) This granl of unsecured loan to II Company and the security given, are not prejudicial to 
the company's interest.; 
(c) The loan is a short term loan as per loan agreement 
prepared, thus this clause of the order is not applicable. ; 
(d) There is no amount overdue for more than ninety days; 
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(e) No amount of Joan has fallen due during the year and pre-existing loan has not been 
renewed or extended or no fresh loans has been granlcd to settle the overd ue of existing loa11s 
given to the same paity. The new loan is given in tc;:nns of the Share Purchase Agreement fo1· 
sale of investment in its subsidiary, according to which an amount equivalent to the tolal of 
Rs 520,000.00 (in '000) was held back by the purchaser from total purchase consideration and 
pnid to the Company on a deferred basis on or prior to the date of expiry or twelve rnonlhs 
from the Closing Date.; 
(f) The company has not granted any Joans or advances in the nature of loans to Promoters, 
related parties as defined in clause (76) of section 2 of the Companies Act, 2013 thus this 
clause of the order is not applicable.; 

(IV) In our opinion and according to information and explanation given to us, the company has not 
granted any lon11s or provided any guarantees or given any security or made any investments 
within the meaning of the provision of section 185 and 186 of the Companies Act. 20 I 3. 
Accordingly, paragraph 3 (iv) of the order is not applicable. 

{V) The Company has not accepted any deposits from the public during the year which are 
covered under the directives issued by the Reserve Uank or India or under the provisions of 
Section 73 to 76 or any other relevant provisions of the Act and the rnlcs framed there under, 
therefore the provisions of paragraph 3(v) of the Companies (Auditor's Report) Order,2020 
are not applicable to the company. 

(VI) The Central Government has not prescribed the maintenance of cost records under section 
14~( I) of the Act, for any of the services rendered by the co11Ipany. Thus, paragraph J(vi) of 
the ord~r is not applicable. 

(Vil) (n) According to rhe information and c:-iplanations given to us and on the basis of' our 
examination of the recorJs of the Company, amounts deducted/ accrued in tJ1e books of 
acCOlilll in respect of undisputed s1atutory dues including Goods and Services Tax, provident 
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of 
excise, value added tax, cess and any other statutory dues to the apprupriate authorities and 
other material statutory dues have been generally regularly deposited during the year by the 
company with the appropriate authorities. 
According to the information and explanations given to us, no undisputed amounts payable in 
respect of Goods and Services Tax, provident fund, employees' state insurance, income-tax, 
sales- tax, service tax, goods nnd service tax, duty of customs, duty of excise, value added tax, 
cess and other material statutory dues were in nrrears as 11t Mnrch 3 I, 2024 for a period of 
more than six months from the date they become payable 

lb) According to the infori11atio11 and exp In nations given to us and the records of the company 
examined by us, there al'e no dues of income-tax, sales- lax, service lax, goods and service 
tax, duty of customs, duty of excise and value added tax which have not been deposited on 
account of any dispute, except the following demand by GST authority for which appeal has 
been filed by the Company disputing the demand: 

Name or Nature of Due~ 
the Statute 

Amount 
(Rs) 

Goods and 
Se.rviccs 
Tax 

Incorrect admissibility 76,46,682 
of input tax credit of 
tax and non-reversal of 
common ITC under 
rule 42/43 

N,\f~O 

;= ~ 
z. ,-

Perim.l lo Forum where 
which the dispute is 
amount pending 
relates 
2017-18 Appellate 

Authority 
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VIII) There arc 110 transactions which have nol been recorded in the books of account anu have 
been surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961), thus this clause is not applicable to the Company; 

IX) (ti) According to the information and explanation given to us and records ex111nined by us, the 
Company h11s not defaulted in repayment of dues to banks, financial institutions and 
government and is not declared a wilful defaulter by any bank or financial institution or other 
lender. 
(b) The term loans were appli~d for the purpose for whkh the loans were obtained; 
(c) There were no funds raised on short term basis which hSJve been utilise(] for long term 
purposes; 
(d) The company has not taken any funds from any entity or person on account of or to meet 
the obligations of its subsidiaries, nssociates or joint ventures; 
(e) The company has not raised any loans during the year on the pledge of securities held in 
its subsidiaries, joint ventures or associate compnnies; 

(X) (a) The Company has not raised any money by way of initinl public offer or further public 
offer (including debt instruments) and has not taken any term lonns during the year. 
Accordingly, paragraph 3 (x) of the order is not applfcal,le. 
(b) The company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully, partially or optionally convertible) during the year and so. the 
requirements of compliance of section 42 and section 62 of the Companies Act, 2013 is not 
required. Accordingly, paragrnph 3 (ix) of the order is not applicable. 

(XI) (a) To the best of our knowtcdge and according to the information nnd explanations given to 
u:;, no frnud by the Company or 110 materiul fraud on the Company by its officers or 
employees has been noticed or reported during the year. 
(b) No report under sub-section ( 12) of section 143 of the Companies Act has been filed by 
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and A uditors) 
Rules, 2014 with the Central Government; 
(c) There are Ho whistleblower complaints received during the year by the company; 

(XII) In our opinion, the Company is not a Nidbi Company. Therefore the, Provisions of clause 
3(xii) of the order are not applicable to the Company. 

(Xlll) In our opinion, alt the transactions with the related parties are in compliance with section 177 
and IRS of Companies Act, 2013 and the details have been di5closed in the Financial 
Stntements (Refer Note No 31) as required by the applicable accounting standards. 

(XIV) (a) The company does have an internal audit system and the internal audit is conducted by an 
independent internnl auditors; 
(b) The internal audit repotts of the lnternnl Auditors for the period under audit was 
considered by us, the statutory nuditors, and no malerinl adverse comments were found to be 
reported. 

(XV) According to the information and explanations given to us, the co111pony has not entered into 
any non-cash transactions with directors or personi- connected wirh thl!m during the year 
under audit. Accordingly, the provisions of clnuSl' 3 (xv) or the order ore not applicable to the 
company. 
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(XVI) (a) In our opinion, the company is not required to be registered under ection 45 IA of the 
Reserve Bank of India Act, 1934. Accordingly. the provisions of clause 3 (xvi) o f the order are 
not applicable to the comp11ny. 
(b) The company has not conducted any Non-Banking Finnncinl or Housing Finance activities 
without a valid Certificate of Registration (CoR) from the Re erve Bank of India as per the 
Reserve Bank of India Act, 1934 ; 
(c) The company is not a Core Investment Company (CIC) as defined in the regulations made 
by the Reserve Bank of India 
(d) The Group does not have any ClC as part of the Group, 

(XVII) The company has not incurred cash losses in the current financial year and has incurn:tl cash 
losses in the immediately preceding financial year. It has incurred cash losses of Rs. 125 .82 
Lacs in previous year ended 31 March 23; 

(XVI II) There has not been any resignation of the statutory auditors during the year. 

(XIX) On the basis of the finnncin I ratios, ageing 1111d expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial statements, 
the auditor's knowledge of the Board of Directors and management plans, we are of the 
opinion that no material uncertainty exists as on the dale of the audit report that company_ is 
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due 
within a period of one year from the balance sheet date: 

(XX) (a) The Company does not meet eligibility criterion thus transfer to CSR fund under Section 135 
is not required. Accordingly, this clause is not applicable to the Company. 

(b) There are no amount remaining unspent under sub-section (5) of section 135 of the 
Companies Act; Accordingly, this clause is not applicable to the Company 

(XXI) This is the standalone financial statement and the auditors of subsidiary companies have not 
given any qualification or adverse remarks in the Companies (Auditor's Report) Order 
(CARO) repo11s of the companies to be included in the consolidated financial statements. 

For ASDJ & Associates 
Chartered Accountants 
Finn Registration No.- 033477N 

-4hw-t kL.Cl, lg_ 
Abhishek Sinha 
(Partner) 
M. No. 504550 
UDIN: 24504550BKCKMW 1659 

Date: 28111 May 2024 
Place: Noidn 
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Al'lnexurc '1B" to the Independent Audito1·'s Report 

(Referred to in paragraph 2 (f) under 'Report on other legal and regulato1y requirements' section of 
our report to the Members of Quintillion Media Limited (formerly Quintillion Media Private Limited) 
of even date) 

Report on the internal financial contrnls over financial reporting un<fer clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial co1,trols over financial reporting of Quintillion Media Limited 
("the Company") as at March 31, 2024, in conjunction with our audit of the financial statements of the 
Company for the year ended on that date. 

M:u1a~emcnt 's responsibility for i11tc1·nal financial controls 

The boon.I of direolor. of the .ompn11y is rcspon. iblt: for cstnblishing und 11mintaining interrml 
finnncinl control bused on the i11tcr11al contro l over li11a11ciul ,op tting critcrin estnblished hy the 
Company considering the essentinl components of internal control stated in the Guidance Note 011 

A11dit of lntemnl J:in:mcial Contl'ols Over Finoncinl Reporting is.5ued by th<.: l11sut11t1; of Clwrtl!rccl 
A cou11I<111Is of Jndin. These rcsponsibilit1c. incl11cie the design, implementation and maintenance of 
adcq11ale intemal finuncial control thnt were operating effectively for ensuring the orderly and 
cm ient conduct of its busincs , the ~nfogu.ircting of its assets. the prevention nnd detection of frauds 
nnd errors. the uccurncy and c mpletenes or the accoullting records, and the timely prepnration of 
reliable financial information, as re,1u ired under the Companies Act, 20 13. 

Auditors' responsibility 

Our responsibility is to express an opinion 011 the internal financial controls over financial reporting of 
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the 
Institute of Chartered Accountants of fnciia and the stancfards 011 auditing prescribed under Section 
143 ( I 0) of the Companies Act, 20 I 3, to the extent applicable to an audit of internal financfal 
controls. Those standards and the guidance note requir that we comply with ethical requirements and 
rtan and perform lhe audit to obtain reasonable assurnnce ubout whether adequate internal financial 
controls over financial reporting were esrnblished and maintained and if such controls operated 
effectively in all materinl respects. 

Our audit involve-s porform ing pro ·edures Lo obtain audit evidence about the adequacy of the internal 
fi111111ciol controls system over finnndnl n:porting and their operating effectiveness. Our audit of 
internal fina,1cial co11Iro ls over finan ial reporting included obtaining an understanding of internal 
finnncinl control5 over r·ino11cia l rcponing, assc ing the 1:isk that a material wcnkness exists, and 
testing and evnluati11g the design uncl operating effectjveness of internal control based on the assessed 
risk The procedures selected depc:nd on the auditor's judgement, including the assessment of the risks 
of material misstatement in the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and approprinle to provide a basis 
for our audit opinion on the Comp_any's intemal financial control system over financial reporting. 

Meaning of internal finnncial controls over financial reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliabi lity of financial reporting and the preparation of financial 
stat1:::me11ts for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial repo11ing includes those policies ~nd procedures 
that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly rctlect the 
transactions and dispositions of the assets of the company; (ii) provide reasonable assurance that 
transactions are recorded as necess11ry to perm it pt·eparation of financial statements in accordance with 
generally accepted accounting rrinciples, and that receipts and expenditures of the com n a(e being 

t, , .... 
v '> 

!1 lhi Vl \ 

(l FRN 033477N _; 

i ,f 
"'~ c:-'l'ed Acc0~ 

Certified True Copy 



114

made only in accordance with authorisations of management and directors of the company; and ( iii) 
provide reasonable assurance regarding prevention or t imely detection of unauthorised acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial 
statements. 

Limitations of internal financial controls over financial reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management of override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also, projections of any evE1luatio11 of the interim! 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial repo11ing may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion and according to the information and explanations given to us, the Company has, in all 
material respects, an adequate internal financial control system over financial reporting and such 
internal financial controls over financial reporting were operating effectively as at MMch 11, ?.07.4. 
based 011 the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls O\'er Fimrncial Reporting issued by the Institute of Cha11ercd Accountants of India. 

For ASD,J & Associa(es 
Chartered Accountants 
firm Registration No.- 0334 

1b L.~L ~l.J1..k_ 
Abhishek Sinha 
(Partner) 
M. No. 504550 
UDJN: 24504550BKCKM 

Date: 28th May 2044 
Place: Naida 

Certified True Copy 
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Q11i111illion Mcdh1 Liini1cd (llor1ncrl)· Quimillion Mcdi<i l'riv,uc Li111i1cd) 

8:1hu1cc Hhccl :t~ ~, 31 M"rch 2024 
(1\ll :1mou1H in t 'ono, ut1k~$ Sl:ltL'tl 01hcrwisc) 

r .. nicul:.tra 

ASSF.TS 
Nun•currcnt a~ctl 
Prnpcrtr. plant and L"\1uipmct1t 

Fin:mcinl ;11-,ct~ 

ln,·c.-:,;11111..11t:1 

nthcr fin:mcinl aill!cl!C 

Income r:,x ns11c11 (n<'t} 
Tohd non .. currcm a11cts 

Curren, •sscc1 
l'i11-:1nci;1I :"L.i:«t~ 

Jm•1:tt1llt'1tlf. 

Tr.1<ic ««·i,-oblc-
r.3.SI, ~nd O!Ch (.'.quh·alcntt 

LnJni,; 

Other fin:mcbl :Ll'jt>I~ 

l )thc.t CUI rem :\.":CCI! 

T,,tdl current ■sscl1 

Totol11uc1s 

EQUITY AND Ll,11.BIJ.ITIES 
Equ;1y 
Equiry ,hon: capitol 

Cl1h« 014ui11• 
Total equity 

Li•biliti•• 
Noo-c:urrcnt liabili1ic1 
Ji'ina1"1ci:1l li:11Jililic. 

Borrowinw, 
Deferred 1a, li,bilitits (nc1) 

Proviitionit 

J"otal non .. currcnt liabilili.:, 

Current Uahiliti<:• 
l'imnci.t !iabilirics 

Oorm"·ings 
TmJo p•)'•bll.':I 
Olh<'f linonci:il Uahilitio 

01hcr c111mll liabili1ics 

J>nwi11iun» 
To1•I currcn1 liAbili,;c, 

Total liabili1ic1 

Total Equi1y and L/nbllities 

Summ1'ty ofm;itcci:il accounling polkU 
The accompnnyjng no1<:i uc :m intcgml p:,n of d,eic fimmdnl IIIQtcrncnu. 

Ai per our rcpori o f cvcu daro 
For ASDJ & A11ociotcs 
<:harc:t-rcd Accoun,anls 

Virm llcgi11ra1ion No.: OJ)◄nN 

Abhiehck Sinha 
P,1nncr 

Mcmbcn!hip Nu. 504550 

l'l:,cc: Nniila 

Dale : 2tllh l\tny 2024 

Certified True Copy 

A5 at 
Nole$ 

31 M11rch, 2024 

4 

5/\ 
(,/\ 

7 

511 

" 9 
l(l 

611 
II 

l2 
13 

14A 
15 

IGA 

l ◄ll 

17 

lK 
19 

1611 

3 

rarsholam n ... Agarwal 
Dircciur 
!)IN OOO<,l0l7 

).. -
•~··/ 

Vi\'ck A"°'"~l 
Chief l'iunnci:il Officer 

57.117 

l93,U21 .7X 

5,8117.911 

39S,%7.55 

◄ 45.751.ll<, 

3711.RS 

520,000.0(J 
ll,1 H411S 
4,UH.7"1 

98J,JG4.S3 

1,382,332.08 

RSO,llOOOll 
47K,113D2 

1,328,031.32 

97.94 

11,0711.39 
297.19 

8,473.52 

43,263.65 
l,22◄.(i9 

1,1n.os 
lSH,17 

&611 

4S,827.24 
54,300.76 

IJ82,l32.08 

As•• 
31 March, 202J 

221J. I<• 

(,(l◄,2Kl\,(o/l 

2,10.7'} 

7.3~2 05 
614,043.68 

◄ lll,llH.41 

2,208.89 

.1, IIU.<i7 
415,689.97 

J,029,?ll.GS 

1150,Ulkl.OU 
176.1\211.D 

1,026,628.J.J 

113.32 

1,715.59 

1,828.91 

<,79.29 

1111,04 
4H.02 

◄5.26 

1,276.61 

3,105.52 

1,029, 733.6S 

Piy,uh J\.lin 

Dirc.ctot 
UIN:0246"244 

~~ 
Vldhi Kharband• 
C.,mp:1ny Scc::ret\lty 

flt. No.: I S2/IS 
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Qui111illion Mi,din Limited (Pormcrly Quimillinn Media Privutc Limircc\) 
Statement of profit und loss for the yc11r ended 31 Milrch 2024 

{,\II Ollllltlllt i11 ~·ooo, u11lcss ••ntccl olherwise) 

Particulars 

Income 
Jtt•\'Clllle from opcr~('IOIIS 

C >tlwr 1ncomc 

Tora! income 

Expcn~c• 
Employc<- benefit cs11cnsc• 
Finance co$1 

Dcp,.,ci,tion oml amortfaoriun cxpcm, 

Other cxpcn~c~ 

Total expcn~cs 

Profit / (Loss) before exceprion:il itcn_1s :ind tax 

Exccprion:11 item~ 
-Wrile back of prcwision for climinurion in subsidiary 

Profil before tnx 

Tnx cxpenses 
(a) Current rnx 
(b) Deferred ttx 
Profit for rhc year 

Oilier comprehensive income (OCI) 
(a) ]r('m< rhat will not h,· rccla~silicil to profit or Ins~ 

ltcm_c2sun,me111 of rhc net defined benefit liabiliry/a~sct, ncr 
lncnm<: rox relating to i1cms rhat will uot I><: rcclas~ilicd to profit or loss 

(b) lkm• that will be reclassified to profit or los, 
Total other comprehensive income for the yc,u 

Totnl comprehensive income for the yrar 

Earnings per equity share 

na~ic ~) 
Dilurcd (t) 

Summary of matcriol accounting policies 
·n,c accomponying not,·s arc an integral part of these fornncfal statements. 

Note 

20 
21 

22 

23 

24 
25 

26 

'J.7 

28 

3 

Yenr ench-d 
31 March, 2024 

195,379,87 

4,494.59 
731.58 
171.29 

7,223.14 
12,620.60 

182,7S9.27 

(191,46tl.87) 

374,228.14 

(,6,189.79 
7,866.92 

300,171.43 

840.19 

(211.48) 

628.71 

300,800.lS 

354 
3.54 

A~ per our report of even date 
For ASDJ & Associates 
Chartc.t~'<I Accountant~ 
Firm llcgistration No.: 033477N 

Fur nnd on behalf of the Bnard ofDirccmr~ 

Quintillion Media Limitc~ 

~ 
Abhishek Sinha 

Portncl' 

Piushotam Dn55 Agarwal 
Director 

DIN 00063017 

Yc;ir ended 
.,1 March, 2023 

687.59 
687.59 

3,434.94 
1,037.19 

170.36 
841,357.G2 
846,000.11 

(845,312.52) 

(1,008,531.13) 

163,218.61 

163,218.61 

37.86 

37.86 

163,256.47 

PiynshJain 

Director 
DIN:02466244 

1.92 
1.92 

Mcmbcnd1ip No. 504550 

\'&'~ • 

Vivck Agarw~I 
C:hicfFinaucinl Officer 

~~ .. 
J>lac.·: Noida 
Date : 28th Mny 2024 

Certified True Copy 

Company Secretary 

M. No.: 15285 
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Q11imillinn Medi« Liinitctl (r-ormcrly Quintillion Mcdiu Priv~1c Limi1ctl) 

Cu~h flow •l~tcmcnt for the yea r cotlctl Jl M:irch 2024 

(1\Jl 11011,uot in t 1tltJO, unll~:,: ::lillt.'1.I otherwise;) 

Parliculo.r, 

,\, C'1:;h now'i from Opcf;\ring .ictivi1icN 

Nc.:c pu,Jil bcfc,r,· 1'tl.sa1io1\ 

1\tljusuncn~ (0 1 1hm ca."-h c.·s1·":n:-4:ii i11hl 11cm :-:hu\\'11 :«:p;1mtt1r: 

l)t.!(HL-Ci:nit1n 

Sh:1,c l>ln'<I p:,)"t1lc11t 

Hxcc..-, prm·isi1111 wriue.,1 11:.id 
(Pwlil)/J.u:u. OIi ti"Jlc: tJr 11w1-1.:u1 rent iuu."l>hliCllh, 

O'mfit) on ,,le uf mutual fu,nl 
F;iir ,-n!uc g;iin on inn:stmcnti-

lmcn.":'f income: 

l11tcrc111 cspCO!C 011 bonowings 

Open ting profit before workin~ ••ri1al changes 
Mu,·cmcnl in orlu:r non-current fimmci;a1 :'1.SSch, 

Mcw~1ncnt in n~hcr current a..(:e<.·l, 

M<n·e111c11t ;n uthc..·1 cur,cnt fi11·,-'11cial as-sc,~ 
M,n·c:,nco1 io rro\·i:t~<rntc 
Mu"c,nc:nt io 1ra1lc p:t)':'lblc 
Mo,-cmcnt in l;in,,nci.11 li:lbi1iti1.,: 
Mov-.:mcnt iu u1hc:r ~abililiC'S 

C.-s:h generated fron, operutions 
lncumc 10, (paid) /rcrund (,11·1 of pro1•ision) 
Nt1 c,1•h nows from opcrallng ac1ivi1ics 

n. C.:ish Oows from invcsti,,g 11cdvitic11 
~bit! nr s1:1kc in :1. .imb,;idi:uy 
Purchalk: of in\'c~11ncn111 i11 :t 11.ub~itli~C)· 
1'1cwcmcnl in loa.ru 

l'vrch:1tc afinvc:11:Crm:nfl= in Mutu:tl liunJ 
$nlc of inV1.'>t111Cn1s in Mutual Fund 
Jntcrc.it rccci\'cd 

Net cash now11 fro1_11 !nvc.tlng accivitie:s 

C. Ca,h nows from Cinancing accivi1ics 
Mcwcnll'l!f ln shtur tn-tn bc1rrowi11~ (net} 

lnicrcst p:1id 
Nei c2sh OO\Yli from (in2ncing 'ilCa-ivitics 

<:n,h & cod, e<111i1·olcnt& nl the end of 1hc year 

)AS: llonk o.,·culraf"' at end uf the reor 

C..:ompci,l~: 
(>) (a,h in hood 

(b) llol,nc« wilh bonl:s 

[,) In cuffcot ~(;'Count~ 

(ti) In ,lcro,it :iccoun1i 
1""'1~: Unnk o,•crdr.afts :1l cntl t>f tltt yc-.u: 

'Jlu.: ·•cl.'O,npu.nylllp, notes !'rC an imcgraJ p~rt of 1hcsc fiunncinl stntt'lllCnl$. 

A~ pee our report of c,·t-r\ d:ut 
Po, ASDJ & AssociA<cs 
c;h.i:tlcrcd Accounun1s 

Finn llC)lislnllion Nn.: 033477N 

---4~t\ \-.C L:i U~1. l 
Abhishck Siuhu 

P;ulncr 

Mcmbcnhip Nn. 504SSO 

Jll,occ:: No1d~ 
D'1tc : 28th Ma)' 2024 

Fur 1hl· ycu cmlcJ 
31 l\1arch, 2024 

For 1hc )'Clilr cn<lcJ 
3 l llfarch, 2023 

(A) 

(D) 

(C) 

171.2'} 

611.\.ll4 

{ I 'JI ,4('8.M7) 
(l•IG,616.92) 

(152.H.l) 
(35,432.65) 

(13,177.47) 

BI.58 
(11,Ll4.G8) 

2,1113.79 
(895. 10) 
(7K.OU) 

(<,I 4.79) 

545.~0 
1,054.01 

(275.85) 
(9,195.22) 

(M,735.(,4) 

(73,9J0.8G) 

(S2ll,IKXt.rXl) 

(2),9'J8.HO) 
24,151 .G) 

SS.24 
29,SGU.7G 

QJI.SKl 
(731.58)· 

(•IS,101 63) 

2.20M.K9 
2,?0!l."9 

370,85 
(4),ZG}.65) 

(~:Z,8'12 81) 

0.5~ 

370.31 

{4},2(,}.65) 

(42,892.81) 

IC..\,21~.<,t 

171).3(, 

(I ,IKJ!l,5.\ I .H) 
KJ2,427.U9 

(3\2,'JJ) 

(l21LI K) 

1,037. 19 

(12,338.98) 
4,33H.411 

(62'J.O'J) 

1,441.89 
!,(,]1 ,25 

311.2<, 
73,17 

_\55.(,1 

(4,816.49) 
1,86(,.57 

(2,949.92) 

47N.174,4H 

(54,SUO.OK) 

(409,YHS.50) 

)14.3H 

14,203.27 

(8,25l.2 I) 

(1,037. l'J) 
(9,290.40) 

1,%2.')5 

245,!.I) 

145,93 

2,208.89 

2.208.89 

2,20).86 

2.208.89 

11oron<l on licholror 1hc lloar<l orDirccton1 

Pnrsholam Dass At;:urwal 
J)ircctllt 

l)\N IX!Of.i11]7~ 

. ✓, 
Vivek Ag~,,:;( 

Chier l'in;\ilci:il Officcl 

PiyushJnin 
Dirccmr 

I IN:?-~ ! ) 

Vhlhl h~Ja 
Compnn)' S«:rclnr,· 

M. Nos 152K5 

Certified True Copy 
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Quintillion Media Limited (Formerly Quintillion Media Private Limited) 
Statement of changes in equity for the year ended 31 Much 2024 
(All amount in ~•ooo, unle:;s stated othcrwi,ct 

A. Eqwt,; share c:ipital 

Particulars Opening balance as at 
1April 2022 

Equity sh:u-c Cl\pillll 850,000.00 

B Other cquit\· 

Changes in equity 
share capital during 

the year 

-

Particuws 
~serve and surplus 

:Bnlanec DS :n l April 2022 

Piofit/ (loss) for the year 
C=t year txansfcr 
Adjusted during the year 
Bafancc as at 31 March 2023 

Pto6t for the period 
Cuacnt period transfer 
Adjusted dunng the period 

Ba.lance :is at 31 March 2024 

Sec accompanying notes to the Financi:tl Starcmcnts 

I\~ per our repott of e,·cn cb.tc 

Fat ASDJ & Associat"s 
Chartered .1\ccounra.nts 
Fitm Rcgistntion No.: 033477N 

Abhishck Sinha 

Pattnet 

Membership No. 504550 

Place: Noidlt 
Date : 28th Moy 2024 

Sc:curitics 
premium 
account 

130,000.00 

-
. 

-
150,000 

-
-
-

150,000 

Capital Retained earnings 
reserve 

230,085.19 -3,082,966. 75 
. 163,256 

-
. -

230,085 (2,919,710) 
. 300,800 

- . 

- -
230,085 (2,618,910) 

Balance as at Cluui,,o-cs in cqwty share Balance as at 
31 March 2023 capital during the period 31 March 2024 

850,000.00 -

Equity component of com·cmblc 
debentures 

Compulsorily Optionally 
Capital 

contribution 
convernolc convertible 

2,115,275.44 (;00,9n.79 . 
. . . 

- . 

- . -
2,115,275 600,978 . 

. - -

. - 603 

. - . 
2,115,275 600,978 603 

For and on behalf of the Board ofDircctor5 
Quintillion Media Limited 

~0""1 
Parshotam~ 
Chaimtan 

DIN 00063017 

v--'? • 
Vivck Agarwal 

Chief Fin'1Jlci:1l Officer 

PiyushJain 

Ditc:ctor 

DIN:02~244 

Vidh:~da 

Comp,any Secretary 

'1,1. No.: 15285 

850,000.00 

Total 

ll,.37LG7 
163,256 

. 
176,628 
300,800 

603 
. 

478,031 
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Qu/n1illion Media l, imltc<l (Fonncrl)' Q t1i111illiun Media l'rh•:11c Limi1cd) 

Sumnll"}' of rnatcrial acco11n1ing policic~ und other c:>:pl:ln•mry lnform:111,m for the year ~ndcd J1 March 2024 

Hcpurtinit c ntil)' 

·1·11'-' 'Crnnpiln).' ,ns mcorpurntc,I ns Quin1illi,m 1'11:c.li:1 Prlv.111..: 1.lmilL'tf 011 23 Augu,;t 201~ umli..·, 1l1L• C,m11mui..:,. ,\~I. 20ll. l'ltc 1,bl'-"i..lh t: ,,f 1ln: Cc 11111rJfl)' ,~ 11, 
c~tr)' ,n1 lhc bu~1nc~~ of ruuning \\·cb~iteg 1hrm1..:h wc:b, Jib~lal cir ,nul,ilL' ml.Ji:a and ,\l1ich UHi)' induJl' \ ;u-inu:fi iufonn:uion i11cluJi111,t Cll<tl.'tll :1ff;1in., lifo~1ytc, 
CI\Wn~i,11110111 <'IC. The t:IN uf 1he C:un1[1PII)' is U74IJ991)1.2014l'LC2707'J5 '11,c 1111111<" nf 1hc Ci11nr,M1y \\'ns chann,..t 10 Qui111ijJiun Media l.i1nit,,J. 

2 Ba,is of r,r~p:u~lion 

·n,c ,..,a11J:1lorn.: ft11;1nci:1l '!<f:'lh:mcnls ha,·c l>cco prc1,;1_n.:d nn 1ht.' hi:un1·1cnl co~t b:i~is cXCL'P' for ccrr;1i11 fo,:mC't:11 i1S:::1.:n; 11nJ li:1Liililn'li wlm:h h:ivc h<."<.-'O l1l\..-t:ia1r~:J :u 
fair ,-nluc 111111111111. The 5101iJolo11e fin2nci31 •••tcmcn,. uf the <:omp•nr haw 1,t..._•n fl'CJ'11r~'\I 10 rnrnpl1• wirh the lndi•n Acc,1un1in1: .<tondanh ('Intl ,IS'), 
indm.ling rhc ruk~ notificcJ umicc the rclc\·:,nl prcwisif,01 uf chL· Comp:micJ J\c1, 71113. '111(.' C.:omp~ny's l'-1:'11'\thdonl' firnrnci:11 ,1mcmcn1:c- :.ln: r,rc,;c111t:<I i11 Jn,li.1n 
llu,x-.:• ((), which is i1, fonctional currency. 

AU •1:<11.". llll :1ncl li;.tbiliii..c.::c 113\'c lx.-cn cli\~;-:ifi<:d a,:,. cucn:111 •)r nun-con·i.:nt "·' ~r du: Comp211y's nt►rmtJ upcrnrin,i,; cycle and c..ichc.-r cri11,:r1~ ~K i:l.'t mH in 1ht: Di\'it'ion 
II ofSchc(lule ll l to the Comr~nit.,. 1\c1, 2110. 11ru<c.l on the nolure n(pruJucrs and gc11·icL':I and rhe timd,el\''-"'n ,cq11i,i1ion ofn,sct, forprncc>.<ini: 111d their 
(c.tlia:ntion in c11,ch And c:uh <.'lfuin1lcn1,1 the Comp:;my hu 2,-c..,r,:1incd lts upcrarin~ cycle as t\\'d,·c mond,:c fc,r the purpose of currcnl or f1fHl•C"Urr1.1nL 
cl;1~1oiric:ali,m ofn;tscrs ;1m.l 1iubililitj, 

3 Summ•ry uf Slgnilican1 ~ccounting policies 
• llcvcn11c rccognirion 

The primary ~nurcc of rcrcnue! of the Cumrmn>' is from onlinc ;ul\'l!ni-:cini,;. ,\dn.'UL'itmcnc incumc is rucogoi~l'c.l pruportiiinarcly n'-·t..-r 1hc conUi\CC\1al period 
commencing the cl.ale wh\!11 the rcbtctJ aJ\"(.·rti::k:mcnt gel~ plo.cl'd un the Compnny'11 \ \ 'CUtiit~ cand when nu 1:ig11irte:11n1 unccrrainry f.!Xii;11~ rL'bv.tcdiug rhl! nmnllnt uf 
c1111,fllcr~1lo11 thot will Ix dcril'cll. llC\·cnuc fruin ~nlc nud munc1i,,,1l11n nf contcnl i.c rccosni•ell on accru:al b:u,i in occorJancc with rh~ lccms ul un<lerl)'in~ 
-agreements. ltc,·cnuc 1.or; mcA.surcc.1 ar the amount r,r cun5i<lcr:uion which 1hc (;(Jmpany cxpc...-c1, tn be c111i1k,J w m uxclmngc lot tcan,dcurng <l1a;tmc1 i;O«.MJ~ or 
sen·icc,i IO• cus10,nc11ld $pcciliL'<1 in the cr,m~act, nc1 of <cturni onll •llo\\'ancc~, tn1dc llL-.counts ond ,·olnmc reb•tc• nml exclud1ni: amount~ c,,Ut-ctt-J "'' bcl1olf 
of thi,J parries (for c•~•nrlc r•~c~ and duties collt-ctL'<I on lxclr.dr of the ll'"'ccn,ne111). Con•iclcn11ion i, gencrnlly due upon •ati.,foctiun of pcrformnncc 
obligarion'!il and lhc rc.cch·:iblc is rl-cns,tni~~J when lt b<.-c<>rncs uncomlilional. 

Contract bw:l~nccs 
'l'r..tdL• rcct.·h·al>)t:5 tl.!prcKCnl~ rln.• C".AJ1npJJ.n)r'S ri,_;lu to :.an amtlum of C"UIUiklcr;uion tha1 i...; uncumlihlmAI. ltc\'cnuc.:s in exec~, uf ifl\'oicing nn: comcicJcn .. 'U ;u: 
cunrrnc1 u.<cll\ uml di~cln!k...J a:1 uuhillct.1 rc\'Cnuc. ln\'oicing in c~C'-"'$' uf rc,·cnuc-i acie conjitk•rrd a$ contmct li:il,ilicics :md Ji:,;dos1..icl is uuca.rncJ rc\·cnul!~. \'Vhcn 
n cu~10m-.1r (l:iy1 con;:idcrat~,n bcfun: rhc.: Cc..nnptln)' lrJn$foN J,tooJs or scrvia:s lo the cu~tnmc:c, n contract li~l,ilicy l:4 n..-co~nL\iL,J end llisdo~L-J ::u n,.h·a.ncc.:$ frrun 
cutf.tumc1·,c, 

Cnnunc1 1i:ibiJjticii an- recognised R~ l'l.!\'C.nuc when lhc Cump;a.n)' performs unc.Ju the contract, 

fnlerest ~od DivlcJcnd Income 
Interest income is tL'C<>i,>ni~cd on a 1imc prnpurtion b~~i• taking into accuunt th_c nmoont uulstanJing ,nd rhc npplical>lc int«e8! me. ln1c,cs1 incwnc i• inclu,k•d 
11111Jor the head "01hcr income" in Ibo •••tcmcn1 u f profit ond Jou. 
Dh·iJcnd Income is rL'COl,"'~•ed wbcn the C,omp•ny', riGl11 10 rccdw the amount h•• been c•1abli.,hcJ. 

b Proporcy, plan1 ~ncl cquipmcnl5 
Fi1<cd assets • tangibles 
Recognition and in itial mc~s11reme,,1 
l'rapctty, plAnt ond ~"luipmcm arc stated a1 their co,, of aequisition. 'J'hc co~r comprise,; purchns,: pric..,, lx,m,wing cos t if c:api1•li,atio11 cri1cri• arc met anJ 
dirc<tly Rttriliut•ble co,1 of bringing 1he asscl to ill worling cunditiu11 for the inlcnded use. C•[>i!OI c,pe11di1urc incucrell on rented propcrri"" i, clo .. ified a5 

'l..c:lschold improvements' u11Jcr propcr,y, pl•nt •ntl t<Juipmcnt 
Subtcque11t me.~surc,ncnt 
Subsequent cost• an, includc<l in the u,ct'1 cnrrying •monnr or rc=1,"1l7.c<l •• • scptuole 2ssc1, ■ s appcoprbte, onl)' when it ls prubablc lhu furun: c,:onomic 
benefits as><0da1ell with the ilL'f11 "ill Oow to thu Comfl'lny anJ the cn,1 of 1he item can be 1t1Cllwrc'\I rclfal1ly. ,Ill other rep:oirT. and mnintcn•ncc arc chorgcd ,n 

Statement of Prolil •nd J.os; <luting the ycari11 which 11,cy ore iocutl'l'<l, 
Oeprcci•lion 
Derrcciatiun is pro\'idc'<l on St.might Linc /llcthod in accordance ";,1, the useful life of a,sci, cstima1cJ by the man•ge1ncot, which fa rhe ntc rrescril,cd 11nJcr 
schedule 11 to the Componi,,s Act, 2013. J.c21d1nkt impcovcmc,11, ore depr•-cfatc'<l o,·cr the Jl"rirlll ofleasc •g,c-cment or the useful Ufc whichever is $hurter, 

Dc•rccognition 
An ircm of propc.r1y, plo111 ,nd e,1,1iprnen1 •ntl nny signific•n• part initi.Uy cccognist'd is derccogniscd upnn disp.,.•I ur when no future L'<:Onotnic IJcncfiri 11n: • 

c'l<rcctc<l r,'Om its use or Ji,roiol. Any g.tin or loss arising ,,n d,·-r<-cn1,.,.,i1io11 of rhe .. .,., (cnlrulatcd n, rhr difference bel\,,.cn the ncl Ji,pu•al pmc.,.,.J, nml rhe 
carrying amount uf !he assc1) is Included in the fncrnl1c ,rorcmen1 when the a.sci i• llcrL"<Ub"'i•ell. 
'l'tansition In Ind ,\S 
On tr>11siri<111 tn Incl AS, dw r~1mpany hn• rlre1C,t ro c11nrin11c wi,h rhc arryin,: , •aluc uf all ofito rroperty, pl•nt 1,.,J L"juip1mm1 rc-cugui,.cJ 11s ~, I A11ril 2017 
measured•• per the lndnn GAAP an<l u,c rhar carrying value a~ the deemed cost of the property, pl~nr and equiJllncnt. 

c Leaeco 

The Company, •• a k-.. e,, rccugniY.cs a right-nf-u~ asset nnd n lca,c liauility for irs IL-n•ing ~mi"b""ncnts, if the cuntnict conveys the auhr 10 cr,nrrul 1hc uoc of 
pn iJeoril'icJ ns~c,. "J'hc contr,-ct conwr- the risht m c11111tol the u,c of Mn iJcnti!icd •sscr, if it in\'oh·e• the u,c of Qn idcnti!i,'CI as"'t anJ the C--<-mrony hns 
subst•n•i.illi• oll of the economic lx:nelilS from u•c of 1hc a .. c, and has rishr to J irL'CI the use of 1hc Wcntif"'d user. '11,c <.ornrony applic:t tl1c slirn·t-tcnn lc.1sc 
""'oi;nition e,cmprion ro it:1 shorHcrm lc,,cs. l..cose poymcnr, on shn rt-1cr1n lease> ace rccob~•isc<l 11S cxpcn11e 011 n s1raigh1-linc basis o,·cr the lease term 'Ille 
coif of 1hc r'!lht-of-usc 0$""1 sholl cnmprii1c of the •mount of the initial mcuurc:mcnr of the lco,c linbillty odju,uc<l for any lea•e payments 111adc at or before the 
com111ci1ccmcnc date plus Any initial direct ,oslg incurrc<l. ·nw right•of-u,c asset1' i,i sub:<equcl\lly ,ncasun:d at cu<r le,• any occumula1ed JuprL"Ciation, 
nccumulotL..J imr:iinnent lctta•c•, ir Rny 111d odju•tcJ for any rcmcnurcmenl of1hc lease ti11biliry. 

The ri,:h1-nf-usc as.sc111 i• de11rc'ciow<1 osing the straigh1-li11e mcrhnd from the coinmcuccm,·nt d•te u\'cr 1hc ~hortcr of Jc:i,c term o; useful life of rigl11-of use 
•••ct. n,c Comp•ny 111easurc~ the l<2sc liobitit1• "' the pcc:<cnt \'oluc of the leosc 11•)•mc11r:o thnl arc not paid nl the commencement da1c of the le2:1e. The leiuc 
payment• ore di.«ounlccl u•ing the interest nuc implici1 in the lc•;c, if tho! a1te can be n;odily deterrnin,~1. If that r.uc can110C be: rcndily determined, the 
Compony uses incrcmcnrnl borrowing rote, 
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\( J ,rnanf,Cihlc A1uc 111 

1,wrn,tibk As:<\·I~ art· :i-1a1vll tll c,>~t ur nctJui:eilicm 11..-1 u( n:coH·r:1bl1.· l:J.'!(C:O, lri\~h.- Ji,cou11, ~nJ r1.:U:11c lc.:.o,;;s ilfcu111uh1h:ll mnoi·ti~;uion/ tll·plc1iun .-nd imr,;mnh.·nt 
ln:es, if nnr ~ui:h cos , induJ1::- rur.:ha!-L' priC\.', borrowin..: COJlt~ • .inJ .Ill)' CU.i i tlin.-cll)' allrihu,nlJk• Ill bdngi,,~ Jht: :,,:~l·t 10 i1s ,uukinJ.; c:nmlilinn rur tlu.· int\'r1tkJ 
U:-L•. 

S11h~'C!tk!lll cc1::-1s arc inch,J\.·U in rhc .isscr'K C'JIT)'ing 1unuun1 11r rct::c')~ni~'---<l ns 14 1'cr.ir.uc :..s~c:t. us tlJ>r1upr+,uc:, nnl)' wl1L"U i1 is pr11Uablc: th~• fo1un· 1.•cnnumic 
hcnclicit ;J~:,:ochuc,I wi1h rhc ilL'U\!!( will Ouw Cr, rhc C:c:11nr:rny and CU~I c:.n be..· t11V-'Slll'CJ r, ... tinbl)'· 
( ii\io:c or h~:tt.·:c ari.-cin~ frorn c.krt"Cc>i,{ni1ion of inl,rnt,'lblc .ts~cl i'rc m~nsun.,I Dl'l the diffc.:.r1.:ncc bc:t\\«.;cn tht.• oc1 Ui~u~,I prucL'C..-<ls ;auJ 1hc c1rryin~ nm,,unt of 1h"· 
.i<~<.•f ancl an.· rcc;ogniscd in the Shlfl'mc..:11t of Prnfit anU l..c,ss when rhc as~cl is :t.lc.•n.·cl'~nisc<l. 
The Cmnp:my'); intn11,;iblc..• Rl-1-CfS cumprit~cN ,.~~cc~ with finilc 11:<t.iful tir'-' \\.·l11ch ,arc amoni,iL-<l on :1 i-.1rais;hr-linc b:1!1:1~ n\·t•r 1hc pcl'inJ nf lhcir ~,pt.•c1tJ u,'-'(111 lifo. 

~Cu1Hpo1c, ~uflw.arc~ ~•n· .amwti!\cJ un :i1t1.1ighl linir.· mctluxJ u, c:1 t1n r..ic1i111J1ud 111'-' uf 1-J ycar:,1, ~l:eu t:akinH imo con~ic.lcration thl' undn l)ring licL'U!"c pcci<KI. 
\Vchi1i1c nnd tnubilc gppJic;uions :ire ;unnrrisc<l tl\'cr 5 ye.an. ancJ .l yc:,n n:~rc,'Ctirdy. nr.md nanic is bcin~ -amoriisccJ o\'cr 5 )'t1ln-. 

The nmurtinJio,, pt:tiot.J :111d rhc :unurtiYution method for Jn1nngiblc ,\~~t.'1)1: \.\'ilh .\ finite ubtCful lifo arc rc,·k-wt.-d Sll utch rc:porliu~ d2h: 

u Jmpairmcn t nf nun-fin:mc:jul t1Uc1' 

/\I t.·Ach n:puriin~ <lure. the Comp.any .. ~t'l::-ilC:il whcthcl' thc.•rc Li any ind;orion b;u;:cJ nn intccn:i.1/cxrcrmal facrnn:1 that an ,l!'!St!.l mnr be.: irnp;1in:J, lf :iuy !ntch 
indication c>,:i.-cir~, 1hc C:o.nrv.an)• csti.m;u~,i the r1.tec.n-cr.ablc ,unmmt or the i!\sct. Ir $Och tc.•co,·ct-Jblc ::imounr of rite M.S:-ct or the rL"CUvc:ra.l>lL· .trnuum of rhc ca-sh 
gcncr:uin~ uni1 UJ wliich 1hc u:u:ct bclungs ~,~~,:thin its (,.'t4fJfi11~ mnuuo1. tin: c·,1.nyini ~11nuuut i-. rL-Juc:cd tn ic:=. l'('C41\·~riblc :1mm11u anc.l the rc.Jucdon ~ tn ... .arcJ 
;ls -:,11 jmp)irmcm loss anc.1 ii rcCUKf1iicJ i11 chc stmcm.:nt of profic ancl lns.-1. ,\H a.sicu: uc sltb,e<11,,1cnrly rc1\1St'.S-:t,CJ fur int.lkarkm~ rh~r an i111painncnt )os:
ru·c.1,·iou .. ·d)• n.•t.'Oh'1'l1M!J ma}' no lunger ex-hit . ,\n imp.1irmc111 k1:iis ii n.'\'t'l'Sl·tl if thl· ns!"rl's ttt nu,h-gi:•m·r.11i11M 11ni1'1r1 rt'<.1ff1•r;1l,fc., .11111111111 1· " ·,,c,li,. i1~ ntiryi11g 

amo11n1. 

Pin11ncial!'I Jnsuumcnc;i; 
Pin:rnci:tl l\~M.:t~ tmd liabilitic.,i 11rc n .. ·co11,ni:<L-J when chc Cmnf')1'0)t bcco,nc.-:s a l'~r1)' en the co,HrQClulli pro,•Ullun:,; of the i1u1rumcnt. Fim111cial 2sscft; nuJ li:1bilitit.'tl 
nrc ini1inlly mca,mn:J 111 foir \'■lul!. Transa.ctinn ct~fs rh11t 1u•c dircc1ly nudbul.lbl<: 10 the ~c.~ui;id,pn ot i:;::mc.: of fin,u1ci.tl as:-.cn; .and fin:a.ncfat li:.bililk·:- (tJthcr thRn 
rin•nclnl os.e1s on<l rin•n<i,1 liabiliti<.s< at fair ,-.luc tloroui;h profit or lo«) arc aJJ<\I ,., or JcJuct<-tl fn11n th<· fair value ,ncasur<-tl '"' ini1ial rc«ljlniriun of 
fmnnci:d n:;r.cl or fin:mci:1I linbilit)•· 

C•sh •nd ush equivalents 

'!'he Comp•n)' cou,itlcr,; •II highly liquid f>nnnci•I initrumcnt>, "i1ich un, rc:iJily conv«1ibk, into known amounts or cuh th.i arc $ul,jcc1 10 ~n insii1nilic•n1 risk 
11f change in \'Aluc anJ lm·ing onwnal mn!UnliC$ of thn:c mo111h, or ic .. , from ,he J.11, or purch••·· lo I><, .-.$1, cq11ivnlcn1s. c •• 11 and CA~h l'<jUivaltnti cunsi,r of 
hahmcc:( with b:inh, which arc unrc:1rric1·cc.l for withdrawal Rnd u1n14c. 

Pin~ncfal asset• lll ~mortised coH 

Finimd:al Ill-kl~ t'lcc 11ub~cqut.-.itl)• mcsuh>rcd Qt :1mor1U.cd c,tHif ir rhc~c rin:mci:al ::asstlit inc.· hclJ wirhit1 the bu~illC$S who$C objccrivc ii In hold the~ :tt-l1cti,:: in orJcr 
ru collcc1 crnuractua.l c:ish now~ am.I the cunccic1u11I rc,n,s of the Om1nci;.d aj,gCI gi\'c ci:(c 011 Ji('CciricLI Ja1c, to c2Sh Oowi that lltC sole!)' paymcnts or principnJ 
wnJ intcrt'it on the.> prlnripnl -nmuunt out~ton,Ung 

Pin~nci~I o,~tlil ~I fair v~luc through other comJlrcltcn,ivc lncouic 
liinonci•I as.scL< ore mc-nsurcd 01 (air wluc 1hrough other comprt:hcnsil·c income i( thc•c linancfal •••ct• aro hclJ within u businc,<~ who~c olijecriw is Achir,·cd 
l,y borh colk'Cling conlractu•I cash flm•~ on spc.-ci(k.! dm." tl»r a,c •nlcly [>Oymcnt• o( principal anJ intcrc,t on the principal amount outstanJing nod ..,lling 
rinanciol A,sct;. The <:nm11)ny h•• m,dc all irremcable election Ill pn.-scnr ,ubs"'lucnl ch•nl,""' in rhc fair value of equity invc1lmen1S nut held for tmJin~ in 
otl,cc compcchcn."in• ;nc1,mc.. 

Pinoncfal asscfl at f•ir value through prolil or l01• 

l'lnonti:ril a.s~cl:,;; 2cc mt.'uurcJ at fair \1:aluc 1hrough prufit or l(1J)'. unlc~s they an: mc:risurcJ t&t amortist..J co='t or 3,t fair value through 01hcc- <.-ompn:hcm1iyc 
income on ini1ial n:cn1,,ni1ir111. '!'he 1c,n~•ction co,11, directly attribumble ro the ,icquiiition of li11andal asset• an(l liabili1ics-01 f,,ir value thrt•ugh profit o r loss arc 
imm<..Jiatcly recogni.cd in •t•tcmcnl of rrofit onJ lo,:i. 
l'in■nci•l li~billtic• 

Pin•ncial liabilities arc 1nc .. urcd al amortise.! co~l u•iog 1hc effective i11tcl\·S1 mc1hotl, 
Equity in11n11ncnls 

/\n L"Ju.ily in1urumL111 i, a con1mc1 lh•t cl'iJcnccs ,c,iJual i111cn.o;t in the as,sci, of the co,npany nficr dcduc1ing all o( ii. liabilitic~. l1<juiiy in,1n11ncn1s i••ucd by 
the Company arc rL'COl,'fliscd al the procc:L-ds received net of direct is,uc co,1. 
lrupaim, cnt of Fioanci~l Asscr, 
ri11•11cial asscrs, other than rhu•c at FVll'L, arc as~c•i<ed for intlicarors of iinpairmcnr .r the end of each rcportin~ period. ln ••~• of 1r:idc recch·alilcJ, 1hc 
c:.,mp,rny follow• the simpUhcd approach pcrmi11cd by Intl AS 10g - l'inMcfal ln11r~me1111 . for rc-cob,ni1ion of lmpairmcn1 Ion allowance ·11,c npplic•litH, of 
simpli(u:J approach Joe, no1 r<~1uirc the Company 10 1rack clt0111,u in credit risk nf tndc rc'Cci,·alilc•. The Comp•ny calcula r•" th.: ""pccn:J crcdlt '°"""' on 
1r.1de rccch·ablcs, using• provision matrix on the ba.is of its historical credit loR cxpcc1cncc. 

Fin1nci11l guor~utcc conu11cta 

F,n•nd:J i;1111r.1n1<.'C contruct~ l,su<-d by rhc Compony arc iho•o controcu 1ha1 R.'\juire ~ ()llytncnr lo lie moue 10 rclmbursc the holtlor for a loss it incurs bcau,c 
rhc •~'Ci(K.-d debtor fail• to ,na~e 1l payment " 'hen due in ~cc.,nlnnce with the Icon• of ll debt instrument. l'ln,nciAJ guarantee contracts arc ccco11nisc,I initiaUy 
• • • bl,ility 01 fair l'alue, odju11ai fur tnnsaction co,r, that arc Jin:ctly n11ol,ut•'blc to the i,sunncc of the guarun«'<:. Sulise<1ucntly, ,he li:i l>ility is m<'ll•urcd QI tlic 
hishcr of the nmount of loss all,m-ancc dcrcrmin<-d ""per impoinncn1 rt<juircmcnls of lnJ /\S 109 •nil the nmo11111 rccl>l,'"i><-tl J,,.s cumulnrh-c nn,o[linlion. 

De-rccognirlun or Financial Aascts 
The Company Jc-rccoi:nis,,s • linancial asset wh<'fl the c11ntrnctual rii;l11s 10 rhc ca•h /lows from rhc n-.cr expire, or when it tnansfcN the linancial ossc1 ond 
JUl>1ra111i•lly oil rhc risks nnd reward, nr owncuhip of rhc ns.ct to nnnth<r p•rty. Jr the f .ompnny neither rrnns(crs nor n:min• sul,11ontiruly All the tisk• ,nu 
!l"\v.tnls of O\\'Tll!n;hip nncJ continue.!$ lo control the tn.n~fcrrcJ il.$Scl, Che Company cccOGni1c,; iti retained inccr~I in the aucf :and on 13Hucis.tl'1.I linbilit)' for 
,uno\Jnhc it may h:wc to pay. 

On dc~~cocnitio11 of :1 lin:mcial u,cr, the diffcrc11c(! bct\vc.cn the a:C$ct',- aLq·ing 11.1nn ,H11 ~nJ the ~um of 1hc r.oni;icter.11ioo n..'Ccivcd nnll R-c,·i\•nhlc and rhc 
cumulative i;,1in ur lus• 1ha1 h•J liccn rccognl1cJ in other comprehensive income ond n<cumuloted in C<Jllil)' is n.'CogniscJ in the S1111emcnt o( Profit and J.o.,.. 

Olf,cuing 

Fi1111ncw assets and finonciol liabmiics arc orr•cl omJ the ncl omount pn..,;cntct! in the b41oncc sheet when, atilt o,uy when, rhc Compa11y currentl)• hos• ILlr,>lly 
cnfurcC>tblc right 111 set off the omn11n1a and it inrcntls dthcr to ll'lllc them 011 a 11c1 liosi:t or to rcnlizc rhc asset ~nd-a.: • rhc liobility ,imuhMcOu$ly. 
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lJcrrccoguiciun df 1:iunndul Li11hilitics 

·nw <:, ,m1>ol1l}' tll'·rL'L'u~1ti~L'>I li1mnci.\l ll.1hi1i1ic>1 \d1c11 anti HUI)' whl'U, thl..' Cumpi\11)'
1
!- uhlt)t:Uions :1n· Lli~d1~,)~L•d, c,u1cdk•L.I or han,: 1,·xp1rt.•d, Tlw diffl'n·n1..."l' 

ht.' i\\ct.·11 the c:ln}·in~ a111(1unt 1,i' tlw limu,ci.1I li,1b1'ifJ' <l1.:•n•cr11,;ui,-(.•U :lmJ 1lw co.1:-:Kh,:rntic.111 ruiJ :1ml p,,r,thlt.- 12- ru:c~m:<\·t.l i11 Sf.1r<'mL•fll 1 ~, 11, ,1tit :mJ l.t•~,i. 

Deriv1Ui\lc Pinonofal Jnwtr11mcn1:-: 

The Comp.a,,~· rn;\r L•n1c,· i111q fi>1ci>,'l1 L' . .:t.h,mh'<-' fon\:\rJ criotract:-: tu m1i·11,.:.:ih: thL' foac1w1 coo ·1lC}' ••'lht•1l1\: ri~k. l>1,·t1,·l\1h·c:I' arc tu I.: mili.111,,· n -..:11JU1b,.eJ 111 fai, 
, ,~ , lit: :U th~ Unu.• fhl· ,h.1111"::III\L' «mn;icl:'1 :an- 4.!ntcn.'d Jml \, ill ht• ◄11hH'ljut•111ly u.••nu.•l~tm'CI lu du•ir t:·ut , 11 htt• ;H tlll' cnU ur c;1ch n.:f'"tU' ttl(il j>t . .'tn,,J ' tlK1 "-'~llltio,-t 

~:,.in t~r k\..'-:i wl\l be rc.•c.u~1\lto\:~l 11\ St1lh,'1ln.·nt of l'rul'il .md l.ou 11111ncJinu.·ly u11h:~>4 the dc:11,·:uh,· 11 JCll:f:notc:d :ual c.f{c.:clin· me a lwd._~lug ,,,:cn·,uuc1-,1, ;n wh;ch 
l'\'"C1ll lhc ,UniilJ.:" ur dw n.>c.~0~1111:Ull m S,:1u,•11wm o( J'ruli, -:inti I .,j 00 \\ ill tlup,·ud I'll ,h<; 1lllllllt1 ,,r 1h~· h\ IJ~ l'L11:uiou.tfnp , 

Equity Investments 

All ilWl'.Sl tTh.'111:C in f.'yuity iibtnut1c111~ clJ~~irii:J ouJL·r fin;\nd.,I ASJk•I,: me initiJII)· ,rn.·.huu: I ilt f.,ia ,·AIU,:. 1hc C1•1UJl.Ul} Ut.t), 0 1\ i1UU11I 1cu,:.uniu11. iirl·\ 1"-..ll,I) 

1·lrr1 10 mr·'!l'illn· rh,· ~:a1tw l'ilhn ,1, l'VOC:t nr l'Vl"PI. '11w C:omp;Jn)' m:1k1·• 411rfi 1•lt•flu111 nu ~n ln~ft111nc•,1f .. h) m;-.uuttw11f h.1~s,.. 1·.,i, ,·,1111• rh:mw•-c ,01 ,ul 

c9ui1y in:ctmmcnt ill 11.-cogni:icJ n~, '01l1cr incoml':' iu rhc. ~111tcmcni of Profit nud f .,u, unlc.11 the C:mr,i,,u,)' J.ut• c;foth.•t.l 1u 1m•1t111rc ;1ur:h u1,1n11ncnr ar FVOt..J. 
F.afr v~1fuL: ch~u,g..:~ c~cJu<linH clidt.lcm.f~ :\ml on :in ct1uit)' in~trumc:nt incrt1'un:J ,u l'VOC; l1 ~re rcco,;ni:1cJ iu OC.:L Amu11U1$ rccuJ,:rii~1,:J in OCI an.: no1 
sulu.c.~1ut'nll)1 rccli~~ifict.l h> the ~r,lccmc.•n1 of Pco(u .1ntl l.o"· Di,·idc.nd incomt• un 1hc in\'cs1mcniS in <..-tjuhy in~uumc:nrs -:in: rccogni.,ctJ :is 'otlwr inc,,m~' in 1hc 
S1awmc1u n( Prufil ~11<.I J.u~>-

ll Borrowing Co~tl 
l\.cJ1 ,owing costs 111~1 ouc <l1rcctly atrrilJ11(i1l,lc lo 1hc :.cqui.-;hion nr cn11Jfruc1io11 of yµ:11if)1in~ al'-$lJls :,,n.:- c;i-,.j1~Ji:K.-J n~ pmc ,,f 1hc cust ,,r ,mch o1s:1\l'f2>. 1\ yualifyiog 
.asset ilr' one th:u 11ccL-ss:1rily r.1kc-i. :mbs~nci.11 rcri0<I of 1imc to Ket ,~-:id)• for it.<i1 in,~odccl n:u.:, 1\ll other borrowinu costs :u u ch.i,·1,:t.1 tn tht~ S1:u1.;mc11i of Prufir 
:mJ Lo:u in the pctioJ in \\'hich they ;ttf.• ;ocuffl'.J 

h Employee bcncfils: 
Po,1-cmployrncot, long tcnn aud short terru employee benefit,< 
Defined contrib111ion pl•ns 
,1 ucfmc-d coJ1tribu1io11 phJ1 ;,.,. pusr-cm11loymen1 bcuclir pfan under which the C:ompany f"I>'" ~f"-'<"irll-'il cont<iburiun• rnwnrJ~ l'nwi<lcnl 11,,.,<l, En1pl11y11C Sh1tc 

lnsurnncl1 "ncl l")l.!nitiun Schl!mt·. l'hc Cuanptt1ly1
:: L''ontributinn is rci:ogniH•J il:t an tx)lCJISl1 in the Statement of J',ofit -nm.I ]..oti$ clucin~ 1h1.: pcriu.J in "hkh th-: 

cinplo}'L'L' n·ntlcr~ thL· rda1cL1 ~crdcc, 
Defined benefit plan$ 
The Com1>;1ny p.,ys ..:,r-,nuil)' lu the:- cmpluycr.:1 whu lcwtJ cmnplcu .. -d fi,·l! )1L'1lCS uf l!l:cr,•tCc wi1h rhc Crnnpiny at rhc lime uf rl""Sign;1tiun/ i upet;umu:t,ltun. Tht• 
11'""'''1' is paiJ@ IS J,)'s ,~bl)' for cnr)' compluwJ year of •r1,·1tt M per rhc 11nymcm ur Cirnruity /\er, 1972.. ·n,c li:lbiliry in l'l!!<]'t'Cl uf gmruiry on<l orh<'r pn,r
cmplormcnt bcndit, is cnlculorc~I u,ing the l'rt>jec1eu Unir C"dit llkrhod an<l ,p«'11<1 01·« 1hc f'('tiod during which 1hc bcndir i, cspcc1cd 11, b<• J erin,J from 
c..·1n11lc,yc"s' scn·iccs. 
ltc-mt..-n="un.,ncnl~ u( clcfir1cU l,4:nl'fit pl:u,s in n.'!\pcct uf f,t.•.n-tmrlurmcnl ;rnd other lung lctm benefits arc: ch:irgl·d ro the OlhL1r C:omprd1t:ns1,·l· Income:. 
Other lqng-1cm1 employee bcnclilo 
Lons rerm comf"'n••<C<l 11uscnc,-s ore pmvitlctl f,,r b:,,.'<:J on 11c1u;1ri:0J ,·,Ju11r1011 ~, year c11J. 'J'he 11c111ari:il 1•..!ua1ion is dune ;1; per rm,jc-.:1c'<.I uni1 c1cJi1 mcrhoJ. 
J'hc C:omr~ny pn•$Cnls- tl1c compcu>:ilL-t.l ;1hscncl"S :1s u cun~ot Ii.ability in the: bal-:mcc s.h<!cl, 10 thl! t.'!Cfc•n it tlt)l!$ nm h;wc ,,n uncoocli1ion:ll rigl11 to dcfor i11 

11e11lcrnent for ')2 months afrcr rhc reporting dAlc. 

Short-tenn employee benelii, 
Shurr--tccm crnp!oyt·c benefit~ nrc: rccuhrni..tcU ~s ;,1,11 c~peo!lc ou acctiJn1 b;si~. 

I En1rluyce sbnre based r•yment 
'J'hc. ,:mployccs uf lht! Co,np:-.ny and iti subsidiary rl..'Cci\·c rcmuncral:On in 1hc form of sh:m:•l>aS<.·c.l paymc.·nr!f in c<-,nl-itlcrnriun of the :-tn·icc~ ,c.ndcrrJ , Under 
rhc C<juiry ,culcd shnre ha,ed payment, 1hc fnic ,•,Jue. un rhc grant ,tare of 1he ,word• f!i,·cn 10 employu.,. is rcco1,~1iscd as 'cmplc,yec benefit l!J<pcn.«-s' with ~ 
corrm1ponJing, inc-rcaJI.! in l'quiry over the vi:sring pL•ciuJ. '11u~ foic value of the upt.k1r..s ~t chc b,r,tnt Ll:ttc jg c:Jcul;ucJ by tm independent ,•:a.luct u:,;ing Bl:u.:k 
Scholto; Model. l>I 1hc t'fW or t-:ich rt1'11cring f'l'riOO, :tprn from rhc no11-mack~1 vuring rnodi1io11, the cspcn::e is 
rc.-icwcd nnd :uiju;tc-d rn rcOcc1 ch~n1,oes ro the b ·cl nf options cxpccrcrl tn ,·est When !ht' nptinns •re c.~cn:ise<!, the C:nmpany is:1uc, frcih c<1uity ~l»rcs. 

Taxrs 
'J'h~ income (1,nc cspcoSl' compdJt."')I of cutrcnl ;rnJ Jc:fcrrcd inrumc tax. Income.: 1;ix is: rccoHni:,;cJ in the :Ui\fc1-ncnc of,ptofil :\nJ lo....s:1 except lo the.· extent thi\l it 
rcls..tcj lo ilcms CL"Cugui~cd in rhc othCr compn:hcnsh~c income or dirccll)' j11 CCJUit)', in which case the rclntcJ income tax L~ 'l.h;o n.-cog_ni~•d in Otlu.:r 
\..omprchco~i"c income nr l:'.tJui1y. 

Cu rrent lnJI 
Current b..s l4~:iC.: t1 ond li:1.l,ilitic$ fire mt.'.IS\Jrct.J ;ii cite. ntl'\Ollnt l':-.pt"Ch.:d to l>c n ... -co,·crcJ from c.n pi'li<l 10 tht.· ll\X'lll)On nmh111hk.!$. h,,~-c.i 011 lax rnr~, 'Qnd Jaws thilt 

un: cnRctcd or sul>~ranlil'd)• cnnctcd at the Dalance Shcc1 J oie. 
Dcfcncd lox 

Deferred t.1x i, n,cn~u,ctl l,o,..,,d on 1hc rnx rntc., am.I the tnx law,: cnacit-d or ,11bt11tn1i,-el)' cnacr,,J ,1 the l,abna; ,hccr Jn1c ~f~rt~J IA~ R<i(:.t• 1"~ rcw,:nisc.J 
for all dc-ductiblc 1c111pnr.1ry differnnc« •nu the c,rry forword nf•n)' unu..:d tax Jos...,., Dcf,•rn,I tA< as11er, lie :.'Cl>)lni,,'<.l to 1he e~h•11t th~• ii,. p, 11b.1l~c thar 
1n,:~l,le rmfrt will be a,-iilr.lJII! og.1inst ""hich the <lt~lucribl.: tcmpor.iry diffcr.:ncc1, ,,nd rhc carry foN -.u<l of umlf',d r;,~ b1s.<te11 r..m be ,uih;cd, cxe<J>I when rhc 
dcfurm.l in~ asser rclatini; 10 the dcd11cr~1lc ICOlflUrary diffcre11ce nriscs from 1hc i111u.,1 ttell!ll>iiion c,f nn ~;set or lfabiliry i11 n tm1snc1io11 that i< nol ~ bu,incs.< 
comUl111U1on nnLl, ::at the lime of thl' trans:u:tion1 ufic.-c::t1 nrithcr the :iccrnm1in~ profit nnr mxubh: r,mfil Or loiia. 

'f11c c:u:ry1m: amounl of ckforrcd unc a>~ct, :m.! rc,·H.!,,c<l at acl1 rc:porcin~ <l~lc -a11J rc:.dutr:d lu thf.: C:"< l t nl thti( it 1:,,: no lonb-cr p1t1hill>lc 1hat :ii;ufficicnl ta.~i\l>lc 

prolir. will l,c nl'nil~blc. 10 ~now :Ill o, p~rt or th~ as.cu to be n:covcrl'd. l)cfcrn,d ras :ISSCL< anJ dcf,•rrcd to,, Ua.biliti<-s nrc offsc1, if• lci~I)• <·nforet':lblt· righ1 
cxi$1~ 10 ~~Hiff curr~nt lil~ ~~)Cl$ ng,1ini;1 cuu c.•nt t11,:(. fi.lhllittcs: :i.mJ 1hc Jcforrcd ID" a1'scts- :md t.lcfcrn..J l:1..'C 1;ilbiliJi~ ,cl:\lll to the ,i~_mu tnxablc: cn1ity onJ 1hc 

!\';lml.! la~::a.tKJn a\Jlhomy. 
Currcnr :uul dcfcn,·tl r:isc:c. ;,re n . .,~ngl'U:-:L.~ in the Srntcrnrnr nf Pmfit ~nt.l l.o:;$. c,;ccpt when th.:? s~mt! tclutr to ht!ms th:tt 'i\rc. rccog,11~t..-d in ,,1hc1 cumprchcn,;l,·c 
jncrnnt: 01' <lin:ccly in Ctjuiry. in which c-;1~c, the currt:nl !lncl Llcforn'tl t:i~ rcl:ulng tu :melt i1cn\$ nn: :ilso rccog,ni,:~t.l in other comprch~n~ivc income or directly in 
<<juil)·. rc,p,-ctivcly, 
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C:ish a111I ban k l,al~nccs 
c~1:'h .1 1ttl h~111l: halanc.:c.•s compri~I.! Ci4sh ;,n,11..·•Mh 1111 d,.·pusit wi1h b,mb Th,: Comp:mJ com.idt.."r,,: ~11 hi~hly 1h1ui<l 111, l-srtn\.·n1~ wi1h a .-1.1mahlin~ m .11uril)' at Jiu.· 
LhUL· c,r i1\\ l'.5 l 1nt.'fll 11f thfl.'L! mtnlfhs or IL'$.'< 1rnJ ,hm ';\(l' fc;l\.lilr CC11w,•1·riblL1 u, k11tJ\\' l1 ;1l11C l\1J11S ,,( c:1:-:h 10 he cn,:h ~·t,ui,·,,k•nt:'. 

E,rnini: JlCr share (EPS) 
1\,1,,:ic E11S i:- t:alc11hntcJ by ,.11\·ltJin~ rlw nt•( prufi1 o r lo:-.s (11r thl· pc:riutl ;1 111ihu1:1hk· w l'-jUil) :.i.h:h'(;hol4h.·t:- (nfh:t c.J1,,•llttctin,~ r,n:fc..•1·cocv t.fo Klc:m.ls ;rnd nutil>111;1hlt• 
l,l'(l",.) br 1hc wd~hlL'U n,·urngt: numl.>tl" ,,r t.,1ui1r :,;hn,c.•:-- f)Ul~t;uxling_ Jurlllj.; 1ht• rx·ri,Kf. "f11L' wcigh1ctl tln..-n\gc numbl'r ,,r t'<Jllitr sh:tl"l ' i-'. ()\ll:i- r:u1dillg- c.J11ring ,he 
P'-'rn.tl an: ~uliu!<-tl"ll Cur L'\·c nl.,-c o f Uum1s i~~\1c; l>(mu~ clcmcn1 in i1 ri~hl:c h::-.m· tu l.'Si:'l in~ :ch;1n:hnlc.lcn.; ~h:irc !iiplit; ;mc.J rc,·cr.cl' ~h~n.· jpli1 (co1l:mlit.hui1m nr 

~.hnn!~) 1h:\1 have.• ch.-- nh,c<l rtw 11111'nlx:l' ,,f 4.~J\lil)' ,:.lt.ttl"' t'H1b.::f1rn,ling. wi.1luu1t n C<>tr,'!'(pomtinl! ch:,,ngt: in n..'liourc,.~. 
l 'ni' 1ht.• pn• pu:-c of C'l.lc.u ln1i11g c.liJur<.-<l carninM,~ p~r sliuc, 1hc ,w, profic u r i~):0:S rnr 1lw p,:, irn,.I auribu1nbk• 1n "-'tuil}' telmrchnldL•'f':it :111J the wd,-;ht4.•J :i,·,·rn~t.· 
n,1ml,a 1•r slum:~ uu1sla11<Ji11g Jui iug the pc, itu.J nee :.1Jjustl'd fi1l' tl1L· L.·ffcc\s uf -all t.lilutin: pc:1tl'1ui,I L't1uhr ~lml'l-s. 

m rrnvi,iions and Cou1ingcnt liabilities 
Ptu\'i~itms arc rt.'C(11,'1'1i;.ccl wht:n the Company lms a ru,•,;cur obli~rion Q<.ag.tl or rnn~rn.icm ·t.•) :&S :i rt.~uh nf Q p:1~1 c,·l!ut, II ts prnl~hf«· tl).!'lt :m outflow ,1f 

rl!'):cntrcli. embodying economic ben,•fils: will be rt.•c..iuinod m ~eulc 1hr oblij..~rion1 nnd A rdi"blt.• l'a1ri1nnw r::tn h1• mndr nf 1hr. i.rnrn1n1 ,,r 1hc.• ohli;,:-J rion. Pttl\'i:oiiu1'>i 
t1.n: !Tlt.:il~Ur4.-c.l i1 t the bc~t c:::tin'Jatl' of 1bc L'xpt•nJi1urc tc'iuin.-J w ~culc the rct:Sl'nr obliwltiun ,u the Jhlancc .Shcc1 d,m.:. lf the cffccr n( fhL· ti1nL· ,·~luc of rnunl')' is 
1n::a1tri;1I, p11.wh,ium1 ~n.: dc.:tcrminccl h)' J i:tcrnmtioJ.t 1hc c::<pl'ClcJ f\lhln: ca~h flow~ to nee ruc,:;cn1 \1lluc u::ing 2n :-ipprupci.11c prc~,n~ dl:;~ou111 r11tl; rhiu rcn1..-c1:1 
curccnr market ns~.c;.•:es:m cnt~ of Uu: timl! ,·~Jue of cnoncy ~m.J. ,, here :tppropri:m:, 1hc ri:--ks .1:i('lL-cific tu th l! fiablliry. 

n Foreign Cu<rcncics Tronuctions ontl Tsansl•tiun 
'l'r,mi.action~ in forciJ.,.'11 currcncK.•$ nrc rcconl'c,J ;11 1hl.' e~ch:m,::c rau.• prc,~itiug un 1hc.1 J.11<· o f 1rnnsS1c1K>n. Munc1ary .t~R•ls :md li:\l,ili1it.°" JcnumimucJ in furc.;~n 

c,irct,:ncit."' 11rc ttnn::;li\lccJ -at rlu: functll»1D.l clJtrc,1cy'it cloiioA rntc.~ or ~·xchaogc :u tl\t! rcporrinA d:trc.•. 
J!xchnngc Jiffcrl!11cc1 Arisin~ un .-;c1llcmcnr or 11-.Uli:l:nion of muncruy it~m~ arc rcc<>,-:,n i:,:i.:J i:1 S1atcm<:nr «.>( Prufo nud l.ui,:,.. 

Non --monctnry i<cm~ 11,a:r nee mc.:;a:nm:tl in fl'rm:,; nf hismrical cnsr i11 )t foreign curl'cncy Pt l.' rccurdL•J u:,tfng the cxch;u>gc.: r.tk:i at lhc tl:Ul' of 1hc. rr:rn:-i;,c: tiun 
Nm11nunL·t:acy items in~:asur~d a l fair \•:\.luc in il fm:ciw1 currency a.,c tr:un:l:uLod u~ing the cxch:rnb"t: rmcN rar Ilic J:.uc when the fair \·iluc.· wa:r nn.·.1sur-c,I. ·11,c >,r,lin 

r,r lrnm nri::ing on trnn:;1ation of nun monetary itcrru; mc.~tu rcd u.r fn ir, ;due i1: tn."0.h .. "U in liuu wirh tho n!C('l;llition of the.· ht:iin ur lrnuc on ,1,,., chanhtc in f:tj1' ,·ahh: of 
1hc. irc,n. 

p lmrairmc111 ofnon-fin,nci•I USSCIS 

Assc::.$mc11t fo r imp:iif'mcnt j~ t.lonc at t.oach llal:mcc Shc.:ct Uatc il~ to whcth~, there js :\n}' irnlic:uiun lh:u :,, non-fin:inci:ll a~'-Cf may l>l' impaircJ. lrnp;tirtnl'11l 
t'~l$Li: when rile tMrying \'nluc of :).n as,ct oc c.ash l,"C.'1U .. 't',Hi11g uni< c!Ccccd!tl iii. tcco,·t.•nblc nmoun1, which i~ rhc higher of its fnir rnluc l~'!-i- costs or Ji,::pnsrtl :imJ 
ltio ,nlut: i,1 usc,.:. '1'111.: (aj, "aluc ki:,, cu:;-ts 1>f t.li:1pc.1;.;1I tnlculation i,.: bMcJ 011 ,wo1il1tblc d :,'lta from bjnding ~:ilcs ttan~,,ction:--., conducted i'll :um•s: length, for ::imilnr 
satU.CI~ or ob:ccn·ab)c mnd :cl prices; Jc::.:~ incn•mcnt:al co~r, for Ji~1xniing off the ;uiscr. "fht.• \'nluc in use c.lculntion is basl.'U un ;l DC:fi mu<lcl. 'J'hc imp:1irmcn1 log1 
js rccngni:tl-d if the rcco,·cr.1blc nmot11u of the CGU j:; higher 1h:rn ir.: \':d,u.• i11 uic or fo ir ,·:1luc lt.:~,c co~, m !il!II. ltnp;1irmcnr )os~s .tee i1mncdi:1td)1 n:cogni;:c.-<l jn 
lhc St;Hcmt.·nt of Prufit-aru.l lA.,$S. 

'l Fnir value mc•surcmcnls und hlcf11r<:Jiy 
Jn dcrcrminini: the foic 1•aluc of ii, fin>nciol insrnunenr$, rhc Cumpall)' usc-s following hicr.uchy and "sumpliuus that arr based on marker comliriun:< :u,J risks 
'-'Sisting at l':t.ch reporting Jatc. 

l'oir \':llut hicrncchi• 
F:tic vruue is the price th:u wuulJ be re<:ei,·e<l tu •ell nn os<ct uc poid cv 1r.insfcc • linbility in nn onlcrly tr:in,.ctinn between m,rkct particiram:1 • r the 
1nc,~Ul'C1T1cnt Ja rc. TJ,c foir ,11tuc· m,-.,urcmcnt i~ ba,cd nn tl1e prc•umption th•• the lflln•acliun to ,di chc ~=t oc llnnsf~r the liobility ••kc, pl•cc citlwc: 
• In the principal market for the asscc or l.inhilicy; or 
• In the absence uf • princip,,l m:irl:ct, in the mml od\'ontagcous m>rkct for 1he asset o r liability 
·n1c pdncip;il c,r the tno:sr mh;mtagc:ou:;: markc.t mul'lt Le 11ccc.~ll:iblc: l,y the \..ompuny. 

·11,c fair value of an »>Ct or a li.,bility is mca~ured 11sing the nssumptiuns tha1 ma,kcr participant• \\'Ol~d use when pricing the •sit't or linbilicy, os,uming rt,.11 
n,nl'kct parcicip:,.nt:; ace in their bt..•?.r c.-conomic interest. 

/\ fa11· ,·:due measurement of a non•rinanci:tl i'SJCC.:< ~kc.-s into '1C<..'t)llnt a m:irkcc par1k ip1tnr's nbllity ro g;cm.!tatc L'Cono,nic bcncfu.; by u~ing rhc -..s:ct.'t in ii~ htgl\1.'s1 
.ind bc,:t use, or l>)' sc.:ll.ing it en ;m o ther m:arker puticir,a1u th:1t would u:cc the .i!<scr in it!- '1ighe~t ~nJ be,< u,c, 

All ~sscts ~nu liahilitiL-:s fnr which fnir ,·uJuc i~ m<.~,,.Hcd or di~doscd irt the Cin:inci:\1 sr:ttcmi!nt~ rm.: catcgnri-1.t-J within the foll \':tluc hiccarrhy, det-crilx.-U :a~ 
follows, b»cd 011 rite lowcu lwcl inp11r char if •il,'flilicnnt to the f~ir value mco.<urcmcnr a• a whole: 

J.c,·cl I: Quutcu (unodjlll'tod) m>l'kct prlt<.'$ in ,cti\'C mn<kcl~ for idcnriol .,,:1e1s o, liabUi1i~• 
1..c .. c12,Valuotion tcchniquca for which the lowc, r lc,·cl input 1hn1 i~ slgnific.nr tu the fau value mca,uccmcnt is dircctl)' nr in!.lirccrly ol>scn•ablc 
Lc,·d 3:Valuatlun lechniquc> foe which th<! lowcsr lc1·cl htput 1h,i i~ significaur tu 1hc fair n lu~• mt·n,un:mcnl i• unubscrvublc. 

fior ::1i.~cts ;1.nt.J Habiliric11 d r;1t arc rccug,,i:,.1.-d in 1hc finAnd.i.l !\larcmcnt:t on a <crurring LY.1si.'(, the CcHnJr.my t.lctcrrnincs whellK:r tmnSfof$ have ucc.urn . .J l>ctW<.'(.."f\ 

lr1•ds in the hicrntchy by rcos.csoing cn1egorizacio11 (boseJ oo the loW<'$1 lc"d inpur that is signif1e11nt 10 rhc foir ,·,luc mca>11«me111 n• 11 whole) ar rhc end of 
c-:ich n:pnrting rcrioJ. 

The Cll«yinc amount~ of trade rccciral,lc•, rmuc r•yal,lcs, pnynbk:: l<owa«ls c11pi1ol gmt<l•, nchcc llank Jlruanccs ..,J e•sh ,n<l e>sh c,1oi .. alen1s arc eu,isidcrcd 10 
br 1hc same as tbcir f:tlr ,·A.1u1s 1 Jue tn 1hcir ~hort--lcrn1 nntuJc. 
l'ur the pu'J'USc of fair \'aluc Jisclusurc•, the Comp•ny hos de1cm1incJ cl,m .. -s or ,u,ct• ,ncl linbilitlc• on the ba•i• or the notutc, chnrAcrcnstics :rncl ri~k• uf the 
ns,cl or liability •11d the tc,·cl or rl"' fair 1-..luc hlcrarch1• •• c.,pl~incu ,bovc 

(f'/,is S/>(trc l..1, bt111 i11lmfio11(1/f)• I.Ji blo1Rl) 
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(Juin1illiuu Mt-di• Li111il1..·d (f'uruK:rly Quiu1illion Mnlia r 1J\t".,t1CC l..i,uih.,1,) 

Nute.I fo lht fiilunci'41 a1n1cme!.1tls (or the yc-ar <"ndcd 31 Murch, ZOU. 
I \ti .m'»t111111111 t 'mai•. uok,.., ,.,,ut..,I ,.,.h,·rw&k') 

-t Pto(!~ll!,; (!Llnl and !9Ufemeut 

P1rdc.ullut ~rnpu•tl' •.nd 
ll;Ut,h•~·atc: 

Coi t or Dcrmed coec (1roae ranyin., 'l'filue-) 
U ... l.u1\.'L' .d :U l :\11ul, 202? .. 7fi81 

.\~t1h11uus 
CJi>ilf,S:.11$ 

U•l;U\C'r H •• Jl Much, 202J 476.11 
AJdi1tttll:)> 

l>r!l1W••~I, 
B111anN: ... , Ill ll Maic.h, 202-1 476.84 

Acemm"~1,d d<!preci"tiun 
U.tlJnct: ;o ill I Arol. 2U2l HUI 
I lc.'fl't.."-"MIW11 (rn· rh~• )'c."◄r 

~·cn:J/:M.ljni:tnll'llt un df!r,<K.J o( unch 

if:1b.ncc H "' 31 Morch, 2023 ◄76.M 

lXpn.'<~Uin11 (M" 1hc )'1,."1f" 

IMpos.-.11 
Bll.l:u~c u a1 l l M•tdi, 2024 476.84 

C.nylna •mount• net 
A.1tll Marc11, 2m 
A1 •< ll ~t•rch, 2024 

Vl'hklee 

l JfPJ. tr, 

Z,079,46 

~079A6 

1.G7?.,, 
l7u.l/, 

J,!!0.)0 
171.2'> 

21021 SI 

129.IG 
l7.!1 
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T o1:d 

2,5.1<,.l'J 

2.556.19 

~556.Zt 

?,l io6.1H 
l7U.)6 

21lZ7.ll 
171.2Y 

2,49842 

11'1.IG 
57.111 
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Quin1illio11 Medin Litnicc<l (Forr)h:rly Quintiltinn McJi:t Prh•;Hc L.imitcJ) 
No1e11 to chc financi:.ll stt.1h:mcn1s for the year 1.:ndcd l! March, 2024 
(,\II :unnwu in ''IKH), unJL•s:c: :.<c:unl hth,·1"\\i:;:c) 

No1c P.:ir1k11J:11s 

SA Noo-cucrcnt .invcs1mcn1 (unc11101etJ)"'{fl.1c.a,mrctl .JI Cost) 
A Jrwcstmcnl in c<1uicy i.ibures .. Subi.idiarics 
(i) N il {J>rL'\ i,1u:- rt.·ac: I .l 2,9 l <,,,,~(,) L"l.jlliC)' ~hnn·:.< of~ IU 1.:nch of Quintillion l\u:Ync:-:, 

l'IIL·tfo1 I .imit,·J (llumk·rly Quin1illi1m llu1'ini.:i-:.< Mc:dia Pri, :1tc l .im&ti.•d) (scL· nctll' ~O) 

JA.·:t.•C l'r,l\·is:ivo for urhcr ,h~n fL•rnr,1(i"IC)' din,inucion in r:lluc ori11,·~:ttn1c.:nttt (:1.-.:,· 
now:40) 

(ii) .\5,517,llllO O'rc,•iou.< rear: )5,S77,Kl40) «1uity ,hon" oH I each of Quintype 
'l°L-chnnloWt.'3' tndJ:1 t.imir,·tl ( 1,·oti,lcrlr Qoimrpc.: Tc.:chn<JloJ.,;ic~ lntJiu Psi \'1'Ut.' J .imitcJ) 

8 lovcatmcnt in equity 1harc1 • A5soci11tu; 
(i) S,1H1 (prc,•im" Y""" ,,7H2) r11ui1y •l,on•• of~ 1tl ,:nch nf YKA ~h,lia !',i,·otr l.in,,1,·,I 

J.c~s: P«t\•ision for u1hcr 1h:m 1cmpor:uy diminution in ,-:ituc ofin\'l"Jtmcot• (~l'C not,· 41a) 

C ln\•cstmcnt in equity £harc5 • O1hel'S 
(i} N:1 (pt<."·i11u!4 )'C'3C: SI)) cquit)' ~han-s nf, 10 cnch of lnck,,· 'l'cchnol,,gie;J1: 1>,i,·:1cc 1.;,nitcc.l 

J.c~: Vto\'l:Jion for c,1hc.:r 1lmo lcuipcu11ry diminution in \'itluc u(i,wc..':4tmtnlJ (u•c nt1h.: 41 l>) 

Aggregate amount of unquoted invc, tmcnts 
Aggregate provision ror diminution in v:iluc: or invc1iitmc.1us 

SD lnvcsunen1 .. currcn1 

lnvcstmcnl> measured ~I (alr value through profit o r loss (PVI'PL) 

ln mutual fund ... quo1ed• 
4,8◄6,362.GlS (f'r<\'iuu, )' tat: 1,MC.,362 (,35) onio, iu Kut>.!. Nifl)' Sl)L• 

J l,4!18,o<o<,2l)J (rrc,•ious re• r. ! 1,48/i,061120J) vnii. in P.dclwci" CRIS!l. 11\X 50:Stl c;ilr Ph,, SDLA 

H,130,721.455 (pn:,ious fL'>r. ~,130,721.4SS) uni" in Nl!•l•ON lnJ,a Ni,·c,h L,kshp Fund A 

11,549,ll~l.5911 (pce\'i<>us roa,· ll ,S◄ 9, IOO.S9ll) unit~ ill Slll Cri1il IJIX Gilt" 

Agg1eg>1e amount ofquored investments at market value, 

Aggregate smount of quoted invcst_mcnts al cost 

• Unit• in K01"1< Nifly SDL ore lirn morkc<I •J.IOinH cn,;lit focili1y IJiven 1,y 1hc l>>nk to 1hc u,mp,ny 

A U nic. in o ther mutual funds arc lien mocked ~1,o;un11 cn:Jit facility gi\'en br the book, to it, holdin~ 
Comp~n}' Quint Digi1al Limi1cJ 

GA O ther linancial :,nrs - non current 
Security ,fopm1it 
H:rnk llcpv:iil with mntuit)' of mo,c lh.tn twch·c mo1nhs• 

6B Other lin~nci~I asset-current 
Sccuril)' Deposit 
l,111,:ccst :,cccu1.:d lrnl ,mt <lu1: on nthc.t)o (>-CC uuw 40) 

7 Income 10,c asset• (net) 

T:1., dcdu~11:<l •t ,ouccc (net of pca"i,ion foe 1:1.x , 66,lK'J.7~ (prc\'iu11, i•c;ic nil) 

Certified True Copy 

As a 1 

31 March, 202.4 

J57,(,Kl.114 

357,681,8" 

357,681 .84 

7$,3W.'l4 

(40,CKJ0.UO) 

3S,J39.94 

433,0Zl.78 
(40,000.00) 

5J,(u9.S◄ 

131,)l0.90 

131,437.9') 

129,362.(,3 

445,751.06 

445,751,06 

409,979.50 

53,6l9.54 

392,1 IJ.52 

13,184.85 

5,887.90 

Asai 
31 March, 2023 

411~.7\> 77 
(191,4(,tt tt7} 

211,2G6.90 

357,r.KUl4 

357,681.84 

568,948.74 

75,3.W.'H 

(40,l"lU,00) 

G,472,24 

(6.472.2•) 

f,04,2811,(,8 

842,229.79 
(237,941.J l) 

SU,155.98 

120,133.01 

I 19,l!JJ.J2 

120,196.11 

4 l~,318.41 

410,318.41 

409,979.S0 

2 IHJ.79 
2,183.79 

7,3~2.05 
7,}42.05 
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Quj111Hlio11 McJiu Llmitcd (Pormcfl)• Q uimillioa1 M1.:tlio1 Priv;uc Limited) 
Notes co lfu: fim1ncial !'rit1llcmc111K for the year c1ulcd J l 1'fa,ch, 1.024 
(,\ II :unou,,1 u1 f 'U(IU, u11l4.•Sto ~1:,h:t1 , •lhc.·r" i"c.') 

8 Tn,dc rc~civablc 
(U1Ha.·cun.·tl cnn~itlc.·n·,1 .~•,ud, uni,•,:~ 01huwi,w scicc.·tl) 
Jlccc.·i, :ibk-s fmm n •J,UL•tl parlic.·s 

Con~itlc.·rc.-<l ~fKKI 

C )thc.·r Tr:1,I..· n.·cci,·nblt.':i 
()ntsil.1 1,,:rc.:d ,:,Mid 

c:..11i1'idl'n:d dc111Utful 

f.c.·si-: Allo"'ru1cc for C.'Xf>l'Ctt:tl ctcdlt lo,;j 

C:nnsidcn-,111''°'1 (cxpcctL'tl ercJit lou) 
(1,1l,iJt..n'tl ,1ouU1ful 

Sec note KA for :v:cing or ,r:i.dc rccci,·:sblc 

9 Cosh •nd c .. h equiw.Jents 
C.,ih In h:,nJ 
nnl:1nc::c:( wirh b;,n k!t 

in currcm ncc oun u 

JO L,;an • current 
J,ia11 receivable f.um ,\M( , Mcilio (ss'C nutc 40) 

ti O1hcr currcnc assets 

Prcp;\itl cspcnitc.-:s 
llabncc with sl•tutor:y •uthoritics (sec note 42) 
ltl'(Ci\'3\Jlc fi>r H .1e o( :dun es 

llccci,•ablcs fro111 ,dated party (sec 1101c lU) 
lkcci,·aulc from other.< (•cc nntc ◄U) 
f\\l\';\ncl' tc1 crnplo)'t..'C 

12 Equicy •horc capical As 41 31 March, 2024 

Authorised 

l!quicy Simes off IO encl, 

fssued, subscribed & fully p•id up 

l!<j\licy Sha«. .. of~ Ill L'Oeh 

To,~I 

Numbc:r Amoun1 

130,ll(Ml.OO ) ,Jt)(),000,(Ml 

H5,lllkl.ll0 859,000.00 

ss,000.00 850t000.00 

12, l Reeonciliadon of number or equity &hare• ot•manllinc ac the beginning and ~, 1hc end or chc yc•r 
Equity ohareo 
D:1fflncc llt tlic lx.-t;inniug n( the y~ur 

0 odance al rhc cud of the ycur 

12.2 Ol!lcrip1lon of 1he righl6, preference& and rcscriecious .ccaehcd co cquicy ,hare& 

KS,OOQ.00 
85,000.00 

0.54 

3711.31 

:170.85 

520,l~Kl.!Kl 
520,000,00 

14.HK 
l,GSY.8l 

1,(,211)11 

'1,216 

IO,W 

5.(1) 

2,203.RG 

2, 208.89 

5:l.49 
1,42~.c.., 

U.25 
l.<120.JO 

64.UO 
3,162.67 

A• 1 1 ll llfarch, 2023 
Number AJnount 

130,IJOO.Otl 

KS,000.UO 850,tXIOJKI 

85,000.00 850.000.00 

85,000.IJI) 
8S,000.00 

'11lc Comprin)' hm, unly on~ dnu o( ClfUit)• shnrcs hn\•int; the: p:>r \•:due ur, 10 per :,hare. E~1ch holder or cquif)' $hacc is c.•n titlcd to one ,,01c rcr .'lhflrc. 

All , har<hol<lcr, •re «ju,lly entitled 10 Ji,•idcnd, , '!be Cc,mp•nr wiU ,lcclorc •ml r>•r di,·idcml in ln,li•n Rupees, if My. l,t Che C\'Clll of liquidotic,u o r 
the Comp:111y, the lmhkr. of the c~ui1y dha,c, w~I be cntidL-u tu C<cti,·c r.'ll1:uni,1i; ••~ct:1 uf the Cc,nt11ani·, after r•1•1ncnt of ~II linbilitic,. 11,c 
.. !inribrn.icm \\ill L,c io riupnni,,n ru the number o f c:qulcy ,h.1rCJ1 hclt.1 by tlu: .-h2rdwfdc1t. The lli,· idc nd. ;r any. propcHc,t Uy lhc noa,'d o r Dirccl nc, 

wiJl be iuhjL:Ct to the :tppruv;d of the i.b:m:holdcuc in rhc L"ll.ming nnnunl MCIIC:1~l m"•cli"!{, 

12.l a. Details of •h•res held by c•ch •h•rcholder holding more •h•n 5% share•: 

Nume or shnrchnldcr A• al 31 March, 2024 As ., .l l March, 2023 

Q • int Digirnl Limitc.l • 
Number 

85,000.UU 
% ofholdinJ? 

100'}• 
Number 

M5,0IJ0.IJll 
¾or bolt.line 

1.00 
1!5,llll0.00 100% 85,000.00 

• 1\lr Jbnh:w Jl:1hl~ Mi Hilu Knpu,, l\lt ~-loh:1n J.ol j :\in, M:1 Prcrti Jnin, Mi Sh(l(Y.'-:,n<I Mr l'iyu,h J:1i11 hold I c,111it,1 l'l.hMt <.~ch :!lo~ noininct 

,hon-holrlcr of <.,_luint l)igi111I I ;,uitcrl. 

b. Dccollt of shares he.Id by each promote rs 

HS,000.00 KS,000.00 
85,1)00.00 100'!', 85,000.00 

• Mc. Rafll>:I\' lhhl, M• Ritu Kopur, Mr Mo hon Loi Jnin, M, l'n:ctijoin, M• ~http, ond lllr l'iyu,h J•in holtl I c9uit)• ,hare <:>ch as• nominee 
sl,nr<·holdcr of Quim Dig;iol Limited. 

I.Oil 

1.00 
J.OU 

J2..-I No sh:m,!S h:wc Leen ls~uc(i for coni.iJcr,tion urhcr th rm c:11sh or !l!i. honu~ sh:m,:$ in the cuuc.•o( yc.,r ,mU in the l;11, 1 p(·ri,KI imn,eJi~tcl)' pt1 .. 'C4.'<liug the 
cul-ren t 1·cp, ,11 i11~ yc;-tr. 

Certified True Copy 
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Qu!ntilHon Medin Limited (Formerly Q11i111illion Medi• l!riv•cc t.lmitcd) 
NOICA to the fin:inchd ,uittcnicnl.!f fur the yc1itr cndcll ll March, 2024 

(,\II llnlfllltl( in ,•oou. llllh.i-,; ,a:m.'U olh<.•rwi:R·) 

13 Other Equity 

Capital reserved 

()pcnin1-t bnlnnct• 

(+ ) Cmn.·ut )'t. .. .u tr.an.:1rcc 

{·) \tlrjm.·n lmck in l!Uttt'tll ycwr 

Closing baloncc 

SccUrity premium 

01K-.1111c lmhuui: 
(+} <:11,rcnr year rmn1fcr 

C10,ing balance 

C•pitol conrnbution (ICC note 38} 
O[>Cnini; l,;rl,1ncc 

(+) Current )'CW 1r,11,r« 

Closing b:1hu1cc 

Rctiincd carnin1:1 

Opc.,ing llat.occ 
(+) Net prufi1/(Ncr )11$,) for tl1<· cunc'tlt year 
Clooing balance 

Equity componcnl of compuborily convertible dcbcntur<-1 (1cc note 14A(o)) 

Opening oobncc 
lncrca,c due (n i,lCu:u1cc of LlclJcntun=t duci.ng the )'c:\r 

Closing balance 

Equity component ofoptionolly cooYCrtihlc dcbcnlures (sec note 14A(b)) 
Opening llruoocc 
lncrca."'-C due to i11-u:1inct ,,r debentures Juring the )'C:'lr 

Closing balance 

To11l 

Certified True Copy 

As al A• ut 
3 l March, 2024 JI M~rch, 2023 

2.\11,0!45. I') 210,IIHS. l'J 

230,085.19 230,085.19 

1,0.000.00 150,llOO.CWI 

1>0 000.00 lS0,000.00 

(.03.(14 

G0J.04 

(2,919,7) 0.29) (3,0!!2,%G. 76) 

lOO."Oll.15 I G3,2.S6.◄ 1 

(2,GIB,910.142 (2,919,710. 29)_ 

2,115,275.44 2,115,275.44 

2,IJS,275.44 2,115,275.44 

(,J.JU,977. 7•) (,00,911.7? 

600,977.79 G00,9n.79 

478,031,32 J7',628.13 
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Quin111lion Media Limi1ctl (l'ormc,ly QuintilJion Medi• Privncc Limicct.l) 

No1cs In 1hc finiinci11I •h1lcmc111• ror lhc ycorcndct.131 March, 202◄ 
(,\IJ ,1mou111 in t 'utNI. 11,1h.":«11 ,1:m.,l ,11hcrwilu:) 

HA Borrowings - non current 
lx:b1·1tturL-. (Un,,'<"ll«,1) 

- Ctnnpul,ury c111w<r1ibk t.ldx111urt:S (refer note (o) below) 
- Ortironolli· c,,nw,1iblc dd,cnltrrc,< (rcfor nntc (b) bdnw) 

J..c,;!l: r:urrml 1n;1.u1n1r,~ ,,flf)U)t•fCffll debt 

Toca! 

De1ail1 oflong-tcrm borrowing,: 

1111.25 
'J.69 

~7.')4 

97.94 

No1c (•): Term a and condhions ofiHut and convcraion ofCompul,ory con,ertiblt dcbcncurc, (CCD1) ••~ •• undor: 

~?.Ill 
14,2') 

113.32 

11),32 

C:omrul,oril1• cmwcrtil>lc Jcl>cn1urc1 01 • intcrt!lt rote of0.001%hnu bc<,n iuucd •I focc ,oh,c t 100 vidc bnn"I r"'"1lu1ion c.lnrcd 19 Mord, 2()1'J. The 
lc11urc of rhc dcbc111urc will be S )'<'<lrt. The llcbcncucc• h•tl orif!in•lly be-ell i1•••~l 1n Mr lbghn,• n•hl, tlirccwr or thr <:rnnpony •ntl were ,ubML'\jucnlly 
,mid to Quint l>iiiitol Jjmil,'<l on !? Jnnu•ry 202.2, 1bc com·cNion of the dcbcntu<e •h•II h2ppc,, 01 rhc OJ>linn or the alluuc. 

Particul,r1 
C:umpul1ori• convertible tk:bcnturc, (CCO,) 

Compul.ol)· con\'crtiblc dcbcoturc, (CCD,) 
Co,npul,ory con,·,·r~blc <lcbcnturca (C:Cln) 

Comp,w"'y cmn·crtible dcbculu!CO (U:D1) 
<·11m1,11ls,~ry r.,,m..-, tihlr dthtntur« (<:Cn,) 
Comj>ul,ury con\'crtibk Jcbcnturca (<:C:D1) 
01mpul<11ry crnwertiblc debenture, (CCD,) 

C",,,mrul101)' crnwcrtiblc dcbmturcs (CC:01) 

Numher of <lthcnrun:1 (in '000) 

2,SUU.00 
2,500.0I) 

s,uoo.oo 
2,500.UO 
2,5110 nn 
2,SOO.llll 
2,'iOO.lxi 
I 154.<M) 

21,15'1 .00 

Nore: (b); Terms and L-ondi1l011• or iuue and conversion of Optionally eonvcrtihlc dobcn1urc1 (OCD1) arc•• under: 

Date nfl~•uc 
I? Mol'<'h 2019 

Ol April 2~19 

11 J une 2019 

02Jul)'201? 

17 S1.111cmbc1 2.019 
23 Octoh,-r 2019 

20 Mai• 2020 

17 J•n 2022 

Oprionolly com,:rtiblc dcbcnturcs 01 • inlcrcst rn10 nfU.UOl'I• hod l><:cn iuut-d at foe.: ,111110 ( 100 ,•idc bonrd "'"'Julian doted 19 Mord! 2019. The 
rcnure of the Jcbcnrurc will be S )'Cliff, 'Jl,c Jclicntun:1 h:iJ nrigin,lly "'-"'" iuu,,J en Mr Ragho\' llahl, di=mr nf the 01mpo11y Md wc,c sulncqucntly 
,n!J to Quint Digi12l M,-dia 1.imitod on 19 J2nuory 2022. '!'he convcninn of the dcbcntuc< ,hall haprcn ot the option of the oUottcc. 

P1rticular1 
Opcionoll)' COO\'cuiblc debenture■ 

Optionalli• com·crliblc debenture, 

Ortionolly con,·crtil>lc Jclwnt11rct 
Option.Uy con,•crtiblc Jcbcntur<-S 

Orrionoll)• convertible debentures (Repoyment) 

Balo nee •• of 31 J\brch 24 

143 Borrowing•• current 

Loan rcp•)'9bk oo dcman<l 
-l'rom bank■ 

-11,mn nthen (n:fer note (<) 
Working capitl\l f:icilitics 

. Jln,m banks (rcr~, note (ii) below) 

Number or debentures (in '000) 
1,500.00 

700.00 

3,020.00 
1,065.00 

(27).00) 
6,010.00 

◄3,263.6) 

43,263.65 

Dole ofiasuc 
13 Januory 2021 

19 l'cl>ru:uy 2021 
22April 21121 

19 Mn)' 2021 
12 Jon 2022 

(i) The Comp•ny h:aa entered inlo an 1rnnJlCffla1t with Quint Digital Limitcll to a,•ail credit f•cilirica, U:ilancc numanding •• at 31 Mor<:h 2024 i,, Nil (31 
Masci, 2023 : t Nil) for the period or I year at r.,tt, or 9,25% I'·• nnd rcp,ymcnr ,hall be made at die end "f the tenure along with intcn:,1 p-ayablc 
thcccon. The f:>cil.itics i, un,ccurccl. 

C,i) Dsb credit F..caity of I.II' 10 t 1,00,000.00 (,11'000) (M,,ch 31, 202.l: , NU) from Kotak M;viindro Honk 01rric1 nn intcrctl r:ilc 8.50'/o P·• (Man:h 31, 
2023: Nil) ond w .. 0110 rcpnyablc on ,lcmand. The out.landing b:ilancc ~ on Man,h 31, 20?◄ under c,,sh crcdin, i1 f 4),263.65 (,o'OOO) (Mud , ll, 
2023: , Nil). The f,cility i, 1ecun,d l,y a charge o,·cr Mutual fund. 

15 Deferred 11'X laibili1iu (net) 

Dc!nred tAx ■sac•■ 
Property, plant 11111 equipment and intangil,lo 11&1ct1 

l'rovi1ion for cmplo)••• bcoc(<11 obligatioo 
Total tlcfcm:tl tax Qqe11 

Ddcni,tl '"" l1abilillc1 
Jnvc•tmcnt •t liaic ""luc through profit ind ioH 
Total deferred 11,c liabilitic, 

Nee dofcrred tax llobililic1 

Certified True Copy 

8◄8.32 

76.99 
925.ll 

9,003.70 
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Q11i11dllion Medi• Limi1cd (Formerly Quh11illion Media PriV11to Limited) 
Nute• co the: financi~I 1lotcmci1t• for lhc year ended 31 March, 2024 

(All""''""" i11 t '(ll10, uu~ 11a1,-J 01hcrwi"") 
16A Provisions - non currcn1 

r>ru,·i.alit1n for &!tnploy11."c." bt.>tu::fiit: 

l'ru,ii itm fr,c (jraluicr 
1>n.wi1inn for J..c.,i,·c f\naw{1mcnt 

168 Provl1ion1 • cuncnt 
l'ru.-i,ion for Gtotuity 
l>nniiiion for l.em·c l~ncmhmcnt 

17 Trade Payable 
Due to micro and ,mall cn1cq,ri11e1 
Ouctoolbcu 

2.15.~I 
(,1.(,H 

2.97.19 

5.7S 
2.92 

us 

1,224.69 
1,224.69 

l7A ''l'he detail, ofamounto ou11tandlng 10 micro cntcrprixo, omall cnterprl14!1 and medium cnll!rpriaeo hued on 
Prulciplc aonount due and ,cmaining unpaid 

lntct<tt due thcn:an 
lntcrtot paid 

Payment mode lx.-yond the lppoin!'ccl day during the J<'tr 
A1ooun1 of imc""'t due ~od ~yablc for the period of delay in moking pRymcnl excluding intcrc,t 
apccifu:d under MSMIID Ac1 

lntcnoor occrued and rcmoining unpaid 

Amount of flllthcr in1e<c1t rclll2iniog due and payable in the 1uca,c,,lio1r years 

Sec note 1711 for tgcing ofTnldo payables 

JS Other linan,;ial llabllltiea 

llmploycc d""' payal>lo 

19 Other current lilibltitlu 
S1a1u1ory d""' payable 

Certified True Copy 

1i172.us 
·J,ln.05 

158.17 
158.17 

l,:?Sltll) 
4S7.56 

1i71s.s9 

26.33 
lll.'J3 
45.Zli 

67!>.2') 
679.29 

118.114 
118.04 

434.02 
43Ul 
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Quin1iJliuu Mcllfo Umllctl (Formerly Quincilliun Mt:cJin PrivMt1.: Liani1c.d) 
Notes fo 1hc finouc:i:11 stiJh.·mcnfs for the ycor cnJ cd JI Marc:h, 20'l4 
(All ~,n,1,11111 i,, t 'IKM). t1111C'.ie:,. :.;r:ucU 4 ,1l1Cf\\i :ic) . 

20 Rc,•~nuc f,orn opcnuions 
S;il<" ,,( Scn·i('t!-

2J Other i11comc 

lt11,·1L~I i111.'.rn"l.'. tn 1 (i)o.ctl dL1l1t$U 

lo1c.·n •fllf iricc,rnc.• olh..:r, (.-u;c n<1tc ◄Cl) 

Jnh:rc.•ist income 011 lnconu· t;ix refund 
Ncl fair ,•alu.c g.1i111 m1 (111:m c:i:,I all~ClS r,t,,ntl:tlt.'ri1)' mi:ali:urc,I :II C:,ir ,·~luc 1lunu,.;h pmr11 or Ju:,;:, 

Pru fit 011 1:,lc u( inutunl fond 

Prufit on sale of ~h:uc:s in 1ubsilfinr)' (lt'.C nulc ~O) 
Mi~~Ui'lnl!OUS incoll'lc 

22 Employee hcnclit cxrc~scs 

Sabria :md wnb-C-S 
C:ontrilmtion ICI pnwidc:nt ind uthc..•r fun, ls 

Gcntuiry cxpc:-11S<..'1 

Shmc IJoi;ctl J":l)' n>MI w cmplt>)'CC< ($CC norc JK) 

23 l'l11•11cc costs 

lntcn:,,;.t Ch riq;cs 

24 Dcprcdat;on ond ~mortization expense 

Ucptcci:,tiun on t::1n1:illl~ ns~ct, 

2S 01h•r •><PM<•• 

llcnl 

ht.SUf',UU:C • 

Trn\'rlling :-rml corlY\:)':incc 

Commu11ic.11inn cxpcn$CS 

Lclr,11 nml prufo:isional ch:icb"C!lt 

Dank chorgc• 
Office aml :1d,ni11is,cul,·c c.,pcn$CS 

llrokcr:iKC :iml c<nnmiisi(111 

J.,m on.sale or •hare, (sec no1c 4U) 
lt:1rc:< nm.I IAXc~ 

Vehicle running nnd m:,i1Hcn;mcc 

Mi,cclbncou, <xpcn:1c• 

•Iru::ludes payment to filuditors 

S1.iulU')' ,urlit fcc< including 4umtcrly Litnitccl tCl'i~w 
lutc:rim period .i\Kiit 

26 Exccr1lonal ilcm 

llc,•ctHl or pt<J,'Uion fi,r Dimun:uiun iu the value of in,·C$tmcn1 ln a iub;idi:1ey (sec 11ofc 40} 

27 Tax Expense• 
Cuu·cnl t:ix 

Deferred••~ 

28 Earnlngs p er s hare (EPS) 

Ycor ci1<lccl 

JI M•rch, 202'1 

27.511 
1.,.122.22 

27.75 
35,4.\2.fiS 

152.HJ 

1 ◄6,616.92 

195,379.87 

3,522.](, 

125.79 
24JAU 

(,!1).04 

4,494.59 

731.58 
731.58 

171.29 
171.2~ 

JJH.40 

140.50 
l .00 

4.67 
5,678.50 

29.211 

39.00 

')02.65 
r,ll,(,I 

26.51 
7,223.14 

450.0ll 
375.00 
825.00 

(l 91 ,4(18.87) 
(l?l1◄G8.87) 

(,6,189.79 
8,078.)\/ 

74,268.18 

\ 'cur ended 

31 MKrch, 2023 

145.W 
l.l,KI 

l<14J.21J 

l .12.~I 

26.50 
667.59 

,\,:?S6 IJt. 
IU6.42 
71.Sr, 

3 4J4.94 

1,1137.19 

1,0J7 .19 

170..l(, 
170.36 

!OH.Ill 

87.85 
(,U uu 
I l.3U 

6,529.60 

14.50 
r,.Ju 

KJ?.,427.(~J 

2,029.tM 
71,()(, 

11 .98 
&01J57.62 

4511.00 

450.00 

(l,UO!l,5J1.ll) 
(1,008,531.13) 

E.,minb,s f'l'' iharc \E11S) i, llc:ccrmincd based 011 the net pcofit :lltcibutid.>lc to the ~h::archoldcN . U:11:11c c.'lrni113:1 per ,;h:1rc illi compu(cd u:i:in~ the 

\Vt:ig_htc..l A\'cngc number nf shares out11tnnding during the )-C:'lr. Diluted c.•:unin~ 1,cr ~h::icc iit com1lut~ using the: wdghtcd :wcrngc number or 
common !Ind tliluti,-c cun1nv111 ClJW,·alcrH t11h:\r~ OIILSt~ndiug d\1ti11g the )~i'llc, c:-.cclll where the: tcsult woukl Ix- nnt.i--t1il,1Li,c. 

Pmf,r/(1~1ss) nu,ibutnbk 10 equi1y •lmch1>ldc01 

l'n,fo1/(I ms) anrilJutohlc to equity shordmldc<:1 ot.lj11, tc-.J •r1cr rhc c1Tcc1 for dilu1iun 
Weighted a,·cr,gc numlJec ,:,( «111ity , hares rC)r l>isic 1'1'~ 

11Jfoct of t.lilutinn • wcighiogc ~vctogc number or ro1cnti:tl C<juily shores 

fornings per equity sh~re 
ll:i~ic 

Dilurc<l 

Certified True Copy 

As at 

31 Morch 2024 

300,ROO 15 
JUO,HOU.IS 

85,000.UO 

___ s~s.oou.oo 

J.54 
}.54 

As ac 
31 Mnrch 2023 

163,256.47 

163,'7.5<, 47 
85,000.00 

1.'J2 

1.92 
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Quin1iJlic»1 Media l..imiled (Ponnt'rly known• Quinllllion Mr.di,: Pti'-'8-le U111i1ctl) 
Sutmn.-,y 0(1fguilit11111 acco1uuln1 policir, and o~hc:r cKplMAIOI)' in(Ufnu,1ion ror the~• cndW ll t.l1Uch 202' 
(All 111nu un1 lo f:'IW, u11k-n a,111nJ t4fl"-'tw1K) 

8A 'J'r.a,de recch"llbkl.•&tlnj( .chedulr 

.ll M,r<h 202-1 
Par1ltulan 

L'n.lJ.tJllH,tl I 1,uff' rttt1\.1hl"1 rn1v1dcn1I W""' 
V1t1l1-'ll\1k\l 11 .. ,h 1«<i~.1bln • lll'fl. l11.-r•1fJl1f•.101 n W'.'lrl-c- u 1 r.ff'rl-4 nd, 
l ' ,1,Ht1Hllrd rr..1i\lr n"'tt"-AUk-,-ard11 m•~rrnl 
l>1J1111h,1I lr.14k- t{'ti~t\ ;;tl,\r,..<.tMl•1tlnTd 1'1J01I 

1lt_•11UtL1I trn"- 1rt1"1\.lM N•\lo hl(h lu,\" •fk'11f'!Cllnl 11ll'T'('4K" m onld 11 Ii. 
linuutrd lrJtk 1cccn·t11bln Hctl111mn.a1fnl 
'l'ut>I 

Jl Match 1071 
Par1lcul1.R 

Umh,puh 11 l"D1k R"Ct:&ublct P"lt1...J,,cJ ~ • 
l ;,"14 f1'Ult'1l rtJ1lr n""tl,ubk·, " 1,!th '""fl , i;;.,11(~111 11u·n·uc III m•1l11 mL. 
l1odf111u1ttl 1t11nJc rttn\ .tbk·t-ert'1ftt ll!lf'-'ln-d 

l)np111f1.i u.ul~ ftttl\Jbk."1·C•J1UtdctnJ f'notl 
.,,,1,.11nl rra1k l l'tt"l\'1bb "liic-h b:nf J11r,11ir.r. ,11 ttw.f\'WK lfi ctnfil r,J i-. 

l},;1'1U11.."tl 1ndc , , a:.,.1IJ.1c',,,citlli1 it111~ 1m 1 

Tu11>I 

l?B Tndc PIIJ'■blH qetna Khcdulo 
ll Mor~h 21m 
1'111ticul111 

(i) M;m, ••Kl lf'IUfl aucrpnN!ll 
(ul Othcn 
Toial 

31Morch2015 
l'wlcwut 

(ij Micto 100 1111111 <ntorptisn 
1;~Q1locn 
To1a1 

Certified True Copy 

Nol Due 

. 

Noc Due 

UnWllod 

. 

Unbilled 

Ou1a1ondinn for (ollowfna: 11criodl from d11e: d••~ of p1i1Vme.n( 
l.c,111han6 6 monlhl • 

i-ir•,. 2-J ye.,. 
monchl l V<lll 

. 

. . ' 

OulOtandlna for (ollowln,. ocrlodo from due date or oavrntnt 

l.q1 than 6 6monrb1• 
I •27ca,w 2 • l y..,,, 

montht lvu, 
. 

. 
. 

. 
. . 
. . 

Ou"tandlna Cot followlngpajoda (lom due dale afn211n1.cnt 

Noc Due LH, tbanl 1-2ycon 2-,,., ... 
veu 

711.00 ~~l .6Y . 
?I.U0 441.'9 

Out11&ndln• Cot foUowina- pcri~ IIVl'h due da1e o( oam11cnt 

Noc Due Lc111li,n I 
1-2yeue ~y .... 

..... 

270.00 ,1(19.2') 

270.00 ◄09.29 . 

T~tol 
More than l 

Year• 

. -----
To1al 

Morc1han3 
YC.,. 

. 

. . 

Tou~ 
Mott1h1111l ,_,. 

1,224.69 . 122U9 

Totlll 
Mor• tl111nl 

vean 
. . 

6'1U9 
. 679.29 
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Qult11llliun Medi~ Limited (1'11ru1erly Quintillion Medi• l'rivHtc Limited) 
Nute• tu the fi11,tncl11I s1xte111cnt, for the ycair c,ndod 31 l\farch, 202-1 

(,\II •1111111111 in ' '000, 1111lt•s• st:11<·d 111herw~«) 

29 E 1nplo1·cc heuclit, 111,lii:~tions 

29.1 Defined contribution 11l•n 

P~rricul~r,, 
I ~mfllowr't> conlriLution lo rn-., t.JL•t11 (1111J 

Toi.I 

For 11,c year ended For the yc•r cndctl 
JI ll·l•rch 2024 3 1 M11rcb 2023 

I IK 'JK IUIJH 
118.98 100.14 .. 

I he Lninp:my 11~n h;t;: «•rc,1111 <lcOlu .. "C.I ct1mnliuuoo~ platlll. C.ontnbuumu ttl'\.' 01-'t!..: I'<• pn•\ klcn1 fullJ 111 h1Jbl for c:mplo,.t.,•ti ~t the.: rn1c o r I 2°., uf b~,c .u lJ() 

:u: pc.•r rc~Ulilrion•. Comdb,11 i,,,1:1; ;.U'\.:- mndc lo n."gi:1rcrcJ provident fund ~dmini,tcn."1 by gtwt.:rnmcnl Tl1c ub~ation of rln .. • ~rollJl it{ limited tn rhc 11mc,11n1 

rootrib~1ccd a1id k Ju.~ ,,,> further cc,ntractu;il oi· con,t[ucti\·c (1l>ligation. 

29.2 Grotuity 
'11,c Compony provides for gnruity for em1>loy,-cs in Indio u per rhc Payment of Gc-.ruity ,\ er, 1972. Employee• whu urc in cunrinuuu, ,cn·icc fur a period of 
5 )"'""' arc cligil,fc for l!"'IUiry. The amount of l!"'tuity pay:,bk on rctin:onont/tcrmination is 1hc cmpln)·<'CS Lut drawn l,~~ic solory per m1>111h comput<-d 
pmporiionntcly for IS da)'S .alary muhipli<'<I for rhc number nf year.< of ,cn·icc 

Amounts rc<'.01[111,ecl in 1hc balance sheer 

Par1ic11lan1 A3 111 31 !\larch 2024 
11r-.:wnr v.ahu.:. uf lhc.! c1hlilftl1ltnl ar end 241.26 

Unf11n1t,~1 li.1hili1)'/rmn'<fKIII in bal.nc,• ahccr 241.Ui 

llifurouinn 11f r>rt-..:111 ,·,luc of (1bti1r,11ion •I 1hc cnJ of the )C.r 

P~rtkulura As at 31 Morel, 2024 -
<:urrcnr liabili1y S.75 
Nou-currcnc li:1bili1y 235.51 
T111al 241.26 

Uxr,cnsc 11 rccouui;u:d in ocher comr,rthen~ivc joco1nc 

Panlcuhu1< As .i 31 MafCh 2024 

di:tuauaf (!:liin)/lns• 
( :h~1,g1,.-,: in c.lc.m<11!nJ>hic a:c:i.u,n11ti1,11J 

Cl10nll'" in finonci.11 as,u,nptio111 tl.3(} 
Ch~~"-'5 m L-Xno,ri..'.nce adjus1111c111 -~◄<,.◄'} 

Expc.nsc, rccognl&cd in other c-omprc hc.usivc_ income -840,19 

P~rricul•rs Ai • t 31 March 2024 
Cucn:111 icivicc cu~t 14K,U<o 
Inh.'r<.'lll c:osl 9S.34 
EXfl(IUCS rcco,:ni~cd In 1tatcmcnr of rrolir and loss 243.40 

Movement In the li•billtv rccol!n iud in the h•l•nc~ ahect is•• under• 
~rticuhui:; Ao al 31 March 2024 
l'Mc:nf , aloe of dcfinL-d h,:ncfir 11hli1,'llli11n al 1h" bci;11ni11g nf ihc )'cAr 1,2K4.36 
'r rnn,(,·r in/(out) obl4,•1uio11 . 
C:urr<:111 ~en·icc c:ost 148.06 
lmcn-;;1 cost 95.34 
Ac111,riol (gain)/lo•• -IH0,1 9 
llcncli11 ():lid ~46.31 
l'rcocnr value of rlc lincd brnclitnblil!Alino at the end or the \'cnr 241.26 

l'or dctcrminMtion of the liability or the CQrn()Plly ,r,~ followfoe "ctunri~I • u um11tfon1 wen: used· 
P1udc11IMr1 

l)iscount ntc 

S..l~ry cse1,lorio11 r>lc 

llc1inimen1 age (yi,nn,) 

1\vcn1,,c aw: 
WithdraWlll rue 

Your~cr•g< 

Oldn •1l" .. .. Mo,1al11y r:u.,. mciu,l\•c of pm,•1s,011 for d1sAl.11l11y . IOO% ur 1/11.M (211'12 - 1 ◄) 

M• 111ri rolilc of defined bcncfil ol>lf Mlun 
'Ex, cc1cd caslt nows in 

Y••r I 
YL'OC 2 
Ycar3 
Year ◄ 

Ycor 5 
Ycar6 to 10 

As Ml 31 flbr~h 2024 

7.25% 
S.fl(~Y, 

60 

47 

J .tlO~'. 
I.I)()¼ 

J\J ut 31 M•rch 2024 
5.15 
G.05 
6.36 

6.70 

Kll. 17 
23.70 

136,72 

A1 al 31 March 2023 
l,2H4.:II, 

l,2H4.)/, 

As •~!_!darcb 2023 :I 
21,.H 

1,25/W.1 
1,284.36 

/11 al 31 Much 2023 

-
-15.34 
-22.52 
-.l7.85 

At ~t31 March 2023 

IH.!IK 
8.25 

27.12 

A• • • 31 March 2023 
IIMI 

1,IK0.611 
18.1111 

11.25 
.37 115 

1,28◄ .36 

As al 31 M~rch 2023 

7.50¾ 
5.(KI¾ 

~(I 

47 

J.CIO% 

1.00'1/n 

J\s at.31 March 2023 
26.J.1 

2lS.15 
3(1.07 

32.09 

539.119 
1,015.67 
1,672.22 
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P• nicul• •'ll Ao t.31 J\hrd, 202~ /\~ Ml JI t.hrch 2023 
a) ln1JJ•c1 uf 1hc ch~""" In 1fl~co11111.,,.1c 

l'n.'lk!nl nlm, o( olilig,11io11 •11hp end <i~the ycilr 
Impact due Ill incrL'll'l""<>f 11.5 ,,. lJH.!>O 1,247.20 
lmpRCI clue lo ,k~Nr.1111 ur P.~ ~t 2S4.<,o 1,\23.22 

h) Impact or the du!ngc lu wld1il01~I 1111c 
1'~1 ,·aluc o( obligation~~ d11: a"1 of thc,yea, 

Impact due tu in~HQ uf (U % 24201 1,2HS.S:? 
lmpllCI due to d~uf, 10"/o 24050 1,283.111 

h) hupactofthc: ch•nac: In salary increase 
J'«tcllt value of obligation at the end of the yc.-ar 

lmJllcl Jue lo in~tc'IISC: o( 0.S Vo 254.11) 1,3(16.17 
lnm>ct due 10 dl'<rl:'I~ ufO.S % :?~llSll l,2~G. t5 

:;.,.,,fu,·111,-. due to mn_rndny and \\1thdro,"•1, ,..., nol m,11•n:il 1-lencc imrnc1 11( ch•~w: t< not alculer,-d •bo.-c. 

s.., .. i1i.i1i<. .... lu talc uf i111411e,11, ,.,., uf i11L,_, ur """•iuu• in jlllY,IIL"fll, ,.u, unu • .-,i,,., uf ,,..,,.,, .. ,. IJ.:fvn, 1ctittnie11t and Ure npcct•u•y •r" uvl WfJ)'liutl,k, 
being• lump 1um benefit on n,tirotn~ot 

·11~• ~h,.vc 1meiri,·ity an,,1)•,i~ •rr• lnicd nn • d n ngr •~ an u1111mp1inn while l,nlding 111 other ~unmrtinn• cnn•rant. In practice, thi, i, unlikcl)• to occur, on,1 
ch•ngc, in some o( the .__...,u,np1i01u may be currd.c,-..1. When alcularing the acn,ith-ity of definc<l l,cr>efil oliligation 10 ,ignificant actuarial •~aumrtiom thi: 
same mcll,oJ (pcncnt value o( defined l>cnefil obligation, c:alculareu with th" projected unlr cn:dit mc:tboJ ai the cn,l of the o,poning p<!riod ) ha• l,,,.,n 
applii.'11 u wh•n aJculating 1hc Jcli,wJ l>cncfit liaoility r<!<:OgniK'<l iJl the 1,alancc 1hce1. 

Risi: 
It is thcrb~ 1lu1 licm·fi•• will c~r m<><e 1h,111 csr><--.:1<•tl.'l111,: ctn arise due 10 one ,,r 1hc f11R11wing tea!lom: 

Actuoria.1 Ui,k 1\d.-rnc ~ l•ry G«m1h 8"puri<:ncc:Salary hik<'\I lbs! an: hlghcr than thcanu,ncJ salary cll«IAtion will rcsulr into an 
,ncn-;1$,, in Obllg,uinn at a 11cc that i, highllt tha,1 l'l<J"l.'Ctc:d 

If 1'1~11 I~ fund,'<.! ll'Clt UICIS li.ibilhics miim, rch &: :ic11r.d iiM•~1n1,:i>1 return on lll<Sell Jou,,, 1h,n •he di<count rate 
lnvc,1flmttll ltis~ •~'"'"~l ,1 the lHt YQ!uatiun Jata can im(l1tl the li,ibility. 

Diirounl t!IIC Uc1..luc1iun in di:tcoun1 m1e u1 t'uh,wc1u1i:nt \ttJh,1.i1101ui a n i.nc;n"II"«" the plan'i. fl;t_bili1y. 

Mur11llhy and Ji,,1llil111• Ac1ut1l dc'll lhi anJ di.<;1bilil)' ca,,cs l'"wini; lowcr or hli:hcr 1h•n ouu,nL'll in 1h~ .-:ilu.,k,n c:an un110c1 the li,hil111t'll, 

W11hJmw:1l~ 
1\c111ol wi1hdr:t1'11l, p11,vini; hiijlwr '" lnwcr th,1n a:<!l11mL-d w11l,J1~\\~1, and chang,c uf \\itlulr.>wol nitc-a ot 111b1<:<juen1 
~idnAIN111> can imn:ic1 Pl111'1 li1b11i1y. 

Ceriifk~ 
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Q11ln1illion J\lcWa Un1Jtcd (Jru,mc,Jy knuwn d QuJo,ilUun Media Jirl\•,uc- l .. hnlu·d) 
S1mmn11")' of , ignifica.nt •ccu11111fog politir• ·ud ulhc:r u cplana1ory infoun1uiu11 fur the )' .:--.1, C'mh-11 JI March 2b2◄ 

( ·\ ll .11~,uur 111 ,'{11111. u11k-n- ,-1,m-J 1lflt1.'f• ·m•) 

.10 Rda11r.d p■rty di.dn■tirr■ 

In ik'\'o"LUM.'1.· v, 11h lhl.' n,1rnrc11k.T1u 11f Im.I \S ?~ l!R" 1un..-s oftl1': n ·lttL-J p,,1.nr when.•1."111t1ln~ .. , 1~,/lfhk 111 l'\n"u~: M,cs11f~1 1nlluo1:1n'l' .:il,N't{ w,111 tl1i1.· 1r:111.:.1t1H"l:li ,lml 
)~t,,1d lul.Aru:l'<11: \I ll h chun .1, uk-1111(--.,t ••111 ..: .. ~ttfi4-J hr 1hc tN1~nl1t.'tU .i11,· i,,,·11 hdu-..· 

.16.1 W11 of rtbh•d jlillfllt41 a11J ttb,liontlltp 

(,,) Jlo)dinr co111p11nr 
(.!umr l )l~11.1J ) lll"n:d 

(b) Snliddlat')' co1np.;1oiu 
Qu111lillH111 lkm•l<"» ,\k~i .. , .,,'Nln.l (ull 7 °''"'-,'"~' l'U.?}J 
Qui,,t)lJc Tt.,·hnult'li,~·, lmlu LHnilnf 

(c) Auod11 .. 

(It) EaIhy aodtr -'1uiric1n1 (nOucncc ur dlft'c&qn: Mtb wtlocu u~nnctioa hu ukn 11bcc dur♦ui Wt yt:.af 
KU l>U'l'1MIK'\I Pn\·,uc f .tn"IL'll 

(•) J.:ct rr11111eac-n1rtH pr1•oaud 
Mr l'.imhut,ou l>.-u Ai'o'r...-.d (l)l,a.i:m) 
M:t \'.u.d~m,. M.alA: (Diu:a,1t) 

.\fr. l>i)-u,lt ),nn {0111.,-c:tn) 
J0.2 n,1.1td parrytn.nuctioDt 

11 1 tctl I ti h ( ~ ~ -P,MIOUI I W OM ,,r1.,1t IOI.It "'"' ·~ '" 11 

P1rllcul11r1 

1:iJiiptnH tnC,1rtt d by uibt1i CJG btt. 111' of 111,c auu1,aa,1 

<i11n1 ll~11.il \lat,, IJnwfti 
ll,1c,01 p:,1 ld on ICD 
CJltttn niw, ll 1.-n1111.,t 

f-.. 011 ft',J'f'!lllN 

llun~ 0.Whl l.muh'd 
O i,.,~10,'• d u l.na (n-

11urud1111~m n.,, -'l'r""t 
1.o•n 1q,,1.ymr,u 

(,!uinll~t•l l...-..n l 
l.o.u\ CHC'i\Cd 

•~~I( l)l:uul l .un11at 

P•rtJcutara 

01hcr Equity 
Q,,11( l>;;it.tl J ieiitcJ 

llorr0Mn1• - non cuncDI 
Q,"• rng;,.i l,mit«I 
01he.c cuutol aucta 
ln.,in, Dt1riuJ l.tmi11.-J 

C a 'rl lCH~n t .. ~~ ; 

I lolJi••• comr11ay Subddiary 

nm 

1.111, 

WJ.Ol 

~1111.00 

SUOIXI 

1 lolJfng comp1ny Sub,tdiory 

2,71f,,2Sl.1l -
i)l.iJ-t -

l.62U lO 

CnlcrpriiM:: 
Auaci11tc unJu co1.nmun 

co,mol 

-

l!nLtrprbc 
A:110C'la1c uade, camcv.on 

couuoJ 

Rd,uird putln "-'hh • ·ltom ttan1.u:doaa b~ IV.C-A place lot 1hc ,u, cn\l'c..J JI M•rch 20JJ 111d do.Ina b.C-■cu H 11ll M,r, :Z02J: 

Pa.rdcukatt 

0..-(lcfllC: kicuu,~ '-'Y Cotnp.1ny UCI ltth.dt or 1bt othu1 

Q.i.uJl,un Ou•1tt;n "-k,1-i I • ntnl 
Maprou fncurrtd by otlltn oa l.lthalfoflht COUIJ"Aft)" 
Qu11H Oigiul 1Jm11nl 
CoUcc1lon ,cdvcd by com111uy on bch11tr or othcn 

~ti110, Digi•W l.itn.ih.'\l 
l>hrtt.Qt 11 •fufog /c.e 
I\JN.,IU1hlffl l).,g Apcw~I 

G,-1uhy ohHaatloa uenafc:r fa 
\I\Ht1t l)itd1;1I I .anitOO 
Luv, eoc,i,bp.u:111 obUg11-1lon u,1.n1rer ~• 
Q11i1\t ['1Si1.J l .ilni1,-d 
ln1tro• ri•id an JC.D 
Qyr,tq l>iwual }j1nih:d 
Loan rc:cr,~d ■ud u:paid 

Cl\nol Digi,r.-11.hnilcd 
tovn1t.nc01 111 1i1ln1 l1u1t or cq1.1ity 1haru 
t)u1nt1ll1on ' '°"""Ith Ma.lt,.1 !Jmitr.J 
Copvu.,.ion or Coruputao,y coawrtiblc dtbcnn1rc co cq11lry of 
Q whunli..o.n Du•intu Mutia Limih::d 

Ownulhuo lk,11,.ifk.":11 McJi1 l.imi1t"IJ 

Oodn lu,1.-nou nr RrliMcd n lrt,. 1111 ll Marcb 202.l 

Othctr:.qu ity 
Quine fliRillll 1.11'11',"1 
Botro~-Jn11 - noa cuur,11 
Quint Owit•I i;rmt"'t 
01he.tC11r1eot HWII 

Quinto· ·,.&1 l.inlite'\I 

Cert;fted True Con,, 

llold,n1 comra,hy 

7J.J7 

1,16-1,HJ 

t, ll!U.G~ 

U9.U 

IJHl2 

Sl .l()U.UO 

-

l,716,l\J 2., 

1 ll .l 2 

Sub1ld.iary 

11,'111(, Gl 

. 
-

S◄,\00.00 

11 ~.)IUQ 

Snb1idiuy 

Auod.-sc:: 

. 

. 

. 
-

Auocl:n~ 

Bale'Jlrit-e 
undu coannon 
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Quintillion Media Li,nitl!d (Formerly Qui111illion Mcdi;i l'riv,uc Limited) 
Nu1cs 10 1hc financial 11,1cmcn1r ro, 1hc year en<ic<i Jl M~••h 2024 
(All :l1111JUl11 in t 11X.O, unlcu Jil:ttcd f 1thrn1e,·lk) 

JS Opcroilng lcue• 
·nu- f"Atmr1,rnr h~,I r.1b·n ;,s (('gillCn!d f"l"Cnll:h,1' tH\ fiJ'Ctilli,tt~ k.•~q• Ir l,..; .1 ~huu fl'HO 11 .1114 ...... lta• 110 l.'M.~tl:1hu11 lt·rnL, :m<l 11..~,l)I! pcm"'"' 111u: C.\l cntl.11'l1:: 
bra muiu;,I cc,nSC"ot on csplC)' ol 1hc Ju:sc. J.ca:ic fl-\)'1nc.ur31 t.Jurmg llu.: rcnod t i.' ''JHtlt•L'<.I in lhc 1UUcmc.nc <1r ptofit nnJ Inst: anw1un1111 t 294.0U (in 
'(k~l)(prc..iuus rc•r: t G<J.lNI (ill 'CXIO)). ll1crr arc no lonH rcrm O(ICWi11H '-•••••••I 1 I Ma,d, lf12,( 

36 Income and Expenditure in Foreign cucrcncy 
'lbcn: 11 nu cxpcmJitut'l.' Ami t•:iming in fon:iK" curnmc)' iu chc cuncm p.•;ar cndc,f .11 "-larch ?02◄ nnd previou." ynr cmtc<l J l Marth 2011 

37 Scsmc,u inforn'\IUCon 
*lllc C:rnnpan)' hu m1c U111ir,cs:s unit b1~cJ on its prcxlucu l'!nd hu nnc rcpnr1;1hlc :tt.'j.,'11-.Cnt. The c.:ompnn)" (1~r»t~i in ■ :cinglc: tc:por1:ibfc upcr,ui.n,.; 
S4")Qllt:UI •~h:dia Orctaclons:•. I h:nc'-' chcrc 1n: no ;.cpan.t4..'. rcport-:\blc 21c~1crus i1l ~ccon.b.ricc with Ind I\S 108 '()pen.ting ~ncnt.,'. Since tht' 
C'J"mp;my'i npcraci,u,:c 11rc prinuril)' in lndi:11 H h~ dctcnninc<l .single gco8taphical 11:cgm.c11r. 

;IH RSO I' Rxrrn•r• 
The I l11ltli111: <0n1f11111y Quill! Diw1,I l, i111itt1l (formerly Qui111 l">i!tit•I M«li~ l .imitcd) h•• 1,.,wn iu <1<1ck option< to 1hc c111plu7w~ , ,r ,1,.- (,.,111••u)· 
Quinollivn Mt....Ji'il Limill'd '111\' IK,llrin g t\m11mnr h :i.,'11 ,h•w'(I 1·~1••mri1•-j 1 ,r f '"" Otl (in '(MK>) rm "'" ,d,. uptK111 whir.Ii lu1.s been ch,ugcd tu the pmli1 a.11d 

It,;:$ account 1111<1 has IJccn trnn:.rcrrec..l ro ,cscn·c as it111 capfral crnurihutinn. 

39 Mcrse.r ohhe Company wi1h Q"i" t Digitol Llmitd 

·11,c i)cr,uJ of Di,ct tu!_l' of 1hc Cump:rny vidc thd, 1<wlutiu11 Jli\U<-U II the meeting hdJ no llu)IUJt I ◄, 2023 1ml consi1ltn.,I on,I appruwd ch,· 
Sche,nc or llnin1,'<'me111 (1ho "Schc,1,c'') b<1wec11 tilt' Cornp>ny, Quint l.ligit•I LimitcJ (1hc •rmnsfcrcc (:Onlf>lln)''}, nod Q,1in1illion Medial Jmitod (the 
' I r.onslrn)t l.t•n1,,ny'), under ~hon lltJ to !>cchon Zll RA<l \\ith Scctio,1 bb oflhc Con,pa,,.,, J\ct, 200 (u •merul«I) and •l'{Jlicohlc rules. 

·11,c Scheme is designed to, inter alia, amalgamnrc (b)• way of •bsorption) the Tr:msfemr Comp•nr "ith lhc Tnuc<fcrcc Co1nJ>'ln1• "ilh an objectiw of 
cnn!CC..!ltl:1ting the Trauifcmr (,j1111rnny a.1111 Tr:rnsfcr(!c r.mnl'-'")' ioro ,i sin1,lc cnlity which jhnll attain cflic,rncic,, increase cost compcriri,·cnt .. ~s ~nJ 
simplify <he u,·cull corpouuc .,tructurc. The Schc:ntc shall cn:tlllc rhc Tnn5(c1cc C:01np.:u1r tu consoliUJ.tc tht subsitlinry cnti1y rhcccb)' cliini~ring 
unn.:ccsuuy duplic-a1ion of costs anti cnwn: :1d1nini1mi1ti\'c cue. Accordingly, thiac Scheme. ,;ccki to RChic\'c a tcW't cunsnlidllion or the Tm1\Sfcrur
Con1p,nic, \\ilh 1hc Tr;1,,.fc,--c C:r>mpanr ";rh •n flpp<,intcd Dote of flpril l, 2()2J. /Is the tr1n,rcmr Crnnp•nr "'II be n,C'l\cJ a. a going <Ollccm 
cntiry, thrrcforc the lin:mci11( ,:ca1emcnt ur 31 March 2()24 has been JlfC(l',lrOO nn 1,,c,ing C'u1tc-=m \J•~"l:1. 

·11,c Con1r,111y h:,s rtcci,·eJ tl,e obsct\•atinn lcucr from 11.~l.l for the .SChom.: on 271h M~rch 2li24 \\ilh no odv.:rsc obsc"·,tion SI> .,, lo cn•ble th< 
,.,,mp,ny "' file 1hc .SChcmc with NCJ.T. The pro>J><Cli,·c filing a,111 tl,e •rrm,·•l from rhc NCLT Joco nut h•\"c anr cff<-ct on the fin•nciol st.cc1ncn1 
or th• u,mp•ny fo, 31 March 2024. 

40 S•lc of•ubaldiary 1'Quin1lllion Du■inc■■ Medi• U,nired" 
In the rrc1iOU$ l'-"'' ended Jl March 202.1 Quintillim Media T..imitcd ns hoJ.111111 cron,p~nr Quint n,wut Li11111r<I (fr11111rr!y Qu1111 L>iw••I ,_t.-dia 
l .i111i1ed) and iL; sub.icliaric• Quintillion Uu1111c•• Medi• Uniil«I had ••Jln«I $h•« 11ui<h» e :ig•«mrnt• on 13 l\lay 2022 "'th J\Mr. Mro1• Ne1wo,i..., , • 
wholly 01\TicJ oub,idi•ry or fld•ni llnlC'Jlri,es, l<I eond11de the Ji,"11.<1•11ent of ◄II"~ . i.~~ IU Qlunulli11n n,u,nr.a Medi, l , nu,"'l Put1110l1l lu the 
meeting or lloanl of DiroctoN or Quitttillion Media Umi1etl nn 20 June 2022, tl1c Uoml h•d •ppm,·e<I 1he Hie of ◄9% equity , take in QuintiOiun 
llugincss Media Limittd, hdcl by Quintillion Medi, J..imirc,l to AMC Mct!i, Nel\\mk• Limited (AMG Media). Quintillion llusincss McJia Lid own, 
,nd opecotcs an cxclusi\'c busi11css and financial nc\l~ digiml media pla1fom1 ••i1. www.bljprimc.com (fonncrly knuwo ., www.blomnuergqui11uom) 
11,c dc-ru """'c•ccu1ed on 27 March 2023. ·n,c Con1pon1• has rc<eivcd 1n1,I enn1idcnriun .,r l 4,78,}74 49 (on '000) for .ale of 12,77,0.1 ,65) equity 
•h><Cf in 11\e previous year ended JI Match 2023. The 111lc: ha, «suited in a 1011$ un f 8,32,427.08 (in '000) to the C,imp,ny. The Comp•n)' l1>s wtittco 
bnck prnpo11io1mc pto\'ision for diminution ln invmmcnt in QIIM amuuming Ill f l0,0H,5ll. I) (in '000) in it, profit •nd ln,s nccnunt •~ •n 

111c Comp;,ny hos •lso «~ci,·c<i f :?◄ ,1151 . l G (in '000) (mm /\MG Media during 1hc current ycat for its nle of 49%&1okc in the prcviuu, year which ha, 
tcsultcJ in ■n ,aJtJ1Uooal r,,ofit rti1 sale of lt:S iovc1t1ncn1. 
111 the current l'e>r, P""'"•nt lo 1hc •r11rm1•l lly cite lloonl of l)i,ce1nr1 uf the C:ompan)', in the nu.'<ting held on il"!:ust 14, 202.1, the Cump:my b .. 
en1crcd inru a Me,nocudum or Umlermnding with J\MG Media Notw0•k• 1;,ni1cd and h•s agreed lo ••II 1hc rcm,.;ning IJ2,916,0◄ G equity ,h.,c, 
rcpn:sen1i11i: • st1ko of S1% (lirty-011c fl(:< cent) sh•«holding in Quin1illion llu1inesr Medi• Limited r'QUM") on• folly diluted_ basis, on ,ueh term• 
2nd conditiomi: 1u a:pccifrcd there: in. 

The Comp:Ul)' entcrro in10 • Slm,o l'urcho<c Awcemen1 on November I, 2023, and in tcnn, of the awcemcnr it h.., con1plt1cd 1hc div~,tmcnt of tl,c 
n:m2ining S)o/, atokc in Qui111illion Bu,inc., M<di, 1..imitcrl (''QRl',1'1 to AMG Media Netw0rk1 Limited i 'IIMG Media''}. 
OJ\ MLl.':t)thll ur Ille LUIClU{l1J1U1liu1l ur Ll,c .lime ... ,le llillll:u.ti,.m, QDM l.L"'JM:J lu L-= ii •kp,Juw11 1ul>silJia1y vr the C'..01npl.ny '\11',c: . ( December 8, 2021 

The 51% •toke WU !'Old fnr a considcr,.tion or' 5,24,50').71/.(,n '000). ·n,e lnrnioction hns resulted in pcori1 or" l,21,77J.95 (in '000) to the 
C'nmp,,ny n.nd, "'-rirr h,1cl,c n( prnvi~ioo f<,r climinnnirioo in 11wcxrmc·nr nf, 11

1J1 1~(,H.H7 {tn 'flOO) 1n ,u profir a,Kl Jni" tccount. In tcrnu: of chc 
•srcen><nt, uut or tot•I ¥Ok eonsider;l.lion, lhc Compani• ha• received t l ,ll l.ll (,n '000) in jt, bnnk, { 752.76 (in '000) had l>ccn re11i11cd by ll,e 
fl""""""'' flM(l l\kriia •vinst rhr. 0111,u,mlint, drh1nn; 10 l,c n,ccn·crcxl ,nd U2 cmrc1 h,J lll.'Cn buukc-u •• • l<.r,11 lu /\MG Medi• ot •11 i,11ciest ,~tc of 
K%. 111c C.ompany h•• rc.col!"i,cd tl),JOl\.85 •• intorcst1neomo 011 this lo,11 till 31 Morch 2024. 

4! Other Jn\'c-stmc-nu 

~ ·n,c Cnmpany hod i,wcstnl in f40,0II0.00 (tn '000) in YK/1 Medi• l'o•·••• l,,11i1etl comprising 2,882 cq"ity shar,,. o( i 10 cR h ,1 a pn:mium. 
l'ursu,nt to ncg:,tivc ca.h flOW$ Md ,igniroc,m CIO$iOn or net wonh or Owlet Fllm., Media Private l alllitcd and YK/1 Merfo 1'11va1c Llrnitcd, the 
Comp11oy hn, pro\•idtd for the cn1irc c:uryios ,•:due of (he gfurcnu:nciom:J invc-a"1111cn1:1. 
1110 Company h .. rurihcr invoste<I in 20\l,OIJO Cornpulsorili• Convertible Otbcnlurcs ("CCD,") or { 100 c:\Ch or YK/1 Media 11a\'Ote l,mitcd liaeh 
sub,crip1ion CCI) corric, .,, n11en:it.1• '" t1( 2S,. pc, an1111m to be eom(l('Ut1tlcd ,onU11II)', calculQled from the Jftlc ofi UUI« .. rc:co •. The C:CD, 1,f 
, 20,000.00 (in '000) along with im1:1,:st o ( ( 15,JJ9.9◄ (in 'OUO) ha.-c bl:cn c<10\"er1ed 111 2,H46 cquil)' ,h,res duriui; 1hc ycot c11Jcd 31 M•rch 2022. 

b During 1he pre,·lou~ y,-:1, c11,lcd JI Morth 2022, pro\'i,ion fur dintimuiun in in,·c,1mcnt or Jts 6.~ 72.2◄ (in '000) in lnclov 'l'eehnoloeics l'ri'""'" 
l.imilcd h,d hcen cr~lcd •~ lhc ("",o,np:rny lncluv Tcchnologic, l'th•Mc J.imiletl h•d fficd for liquidAt1on. Th~ inV<'$lll\Cl1t hu IJct11 wriucn o/T •~ 
lnclo\·e: Technologies J'l1i \'2tc. J.imit~c..l hacl l>cc:n dis1oh1cd. 
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Quintillion Media Limited (Fom1crly known aH Quintillion Mcui.i Priv11tc Limited) 
Nntcs to the financial 11arcmcuts for tllc ycor en<lcd 31 M~rch 2024 
(All o,nrn1111 i11 {'(MM>, unless >l>ted ntherwi,e) 

42 Provi,;inr11:,, c:onCing\'IIC liahilitil'11 ;unJ l".t[li1al commi1111,•,UJ\ 

The C:omp:rny rccngnii<c~:, pto\'i:-iun when 1hcre is a ruc:.cnl obliJ.;:11ion n:< a rc:-uh o( urn~• c,·cm that prob:,hly rcyuircs ,111 outflow uf rc~nurtc:( :111<l .l 

rdiabk c~cimntt: cnn be m:ull· of 1hc .unoun1 nf lhc nbli1it:ttion. ,\ discln~urc.· for n con1ingcn1 li~hility iir- m.idc whrn then: i~ :a po~:<ih1c uhli~:irirm or :.i 
prcso:nt obligntiun thot mor, l>m prob~bly will not, re,1uirc on outflow of resource<. Where d1crc is• pu,sibk ulilii:a<iun nr • present ol>li1101im, that 1h,· 
Jik1.:lihoud of uucflow of o:~olh'Cc~ i~ remote, no f>W\'isiu11 or t.lit.clusurc is m;1<li:. 

The C:umpany Jocs not ho,·e nn1• capital commitments as un) I l\farch 2024 oml .11 Mnrch 2023. 

Contiugeoc Uahility 
'J11e GS'f :uljuticotini: nurhurir1• has >iCrvcd ;i t.lcrrl\lnoJ notice uf '7.646.68 (in '000) 1u lhc Company incll;.iing t 5,439. I K (in '(I()()) in t•~csond t :!,207 .5 I 
(in ~JIXl) in penalty which i, bc:ini; cun,idcr,-J as a co111ingcnt liabilil)· ,. on 31 Mnrch 2024 (Mnrch 31, 202.l: ,Nil). 'fhc C..:mnpon1• hos mode " 
,1.1l>missio11 ai;nin,1 the dcrn:md l>cfurc the /\ppcllntc /\urh0til)•. 'J'hc Cumpnnr hn, nJ,., dcpo~i1cd mnndntol)' t 543.'J2 (in ~KN>) before filing appeal 
which hn< l>cen shown in the Cun-cnt o:c<crs ns "Bo lance will, stntutor)' outhorilics'' "un .\1 March 24 (l'rc1·iu11s }'Cllf Nil). 

43 Ocher stutulory information 

(i) The ( omp•ny ctn,•, nnt ho,·,· nny 11,•nomi prnp,·rty, when· any prncc·c·dini: ha, hr,·n iniriorrd or prncling •t:•inst the· C:,111,pnuy for holJinJ: An)' 
llenonii p<op<.'l'ty. 

(ii) The Compan1• docs nnt ho,·c nny 1rnnsoc1ion• with cumpanie~ slmck off. 

(iii)'l'hc Company docs nol hn\'C ony charges or misfactiun "~1ich is i·cr 1u be rc11is1er,-<l with ROC beyond rhc >IOIUIUI)' period. 

(i\') 'l'hc Company hos nur traded or i1wcstcd in Crypto currency or Vir1u.1l Currency oJuring 1hc financial year. 

(,-)'!'he Cumpony h~s nut ~Jvnncct.l or looncJ ur fo,·cstcd funds ro any urhcr pcrso11($) or c,11i11•(ic~). incloJini; furei11n cntilies (lntcrnx.odiaric~) with the 
undcr.aandi111i that the lnlcrmcdiory ,hall: 
(o)Jin:ctly or inJirccliy lend or invc1r in other person~ or entities iJentificd in any mnnncr whnisocvcr by or on beh3lf uf rhe cumrony (Ulrinwe 
Jleneficiarics) nr 
(b)providc 3ny guarantee, scecuri1y or the like tu ur 011 bclialf uf !he Ul1i11101c llcnefidnric~ 

(,•i)'J'he Cnmpany have not rccch•,'<i any funtl from nny person(•) or emity(ies), incluoJini: furcii;n cnti1ics (f'unding Porty) with rhe w1t.lcrstanJinl! 
(u·hcthcr rccunkd in writin,; or otherwise) thM the C:umrony shall: 
(o)oJircc1ly or indirectly lend or invest in other p~,nn, ur cntit.ics identified in any manner whnlsuc\'cr by ur on behalf of the Funding Pnrty (Ulr.imotc 
lknclici"rics) or 
(b)pruviok any i;ua~Jntcc, scc11rit)' or the like ru1 behalf of the Ul1imn1c llcneficiarics, 

("ii)'l1u, C:omp11ny dO<'s nut have any such 1111nsoc1ion which is not recorded in the books of 11<:count• that h3s been ~urrcndercJ ur di,iclnsccl "' 
income during the ycu in the tax a1scssmcn1s under the Jncucnc Tnx Acr, 1?61 (such os, scnrch or surv,-y or any other rclcvnnl pnwisions of the lncnmc 
'l'n• /\ct, 1961) 

/u per uur rcp<:>rt of cl'cn date 

Por ASDJ & Auoclatc11 
Ch2rtcrcd Accountanl• 
f'inn Jtci;istrnlion No.; 033477N 

Parlncr 
Membec~hip No. 50455() 

l'IJcc: NoioJo 

D•te ; 281h MR)' 2024 
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a 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF DIRECTORS OF 
QUINTILLION MEDIA LIMITED {''COMPANY") HELD ON MONDAY, AUGUST 14, Z0Z3 AT 

CARNOUSTIE'S BUILDING, 9TH FLOOR, PLOT NO. 1, SECTOR 16A, FILM CITY, NOIDA - 201301 
BETWEEN 09:30 AM TO 10:15 AM 

APPROVAL TO THE SCHEME OF ARRANGEMENT BETWEEN QUINTILLION MEDIA LIMITE.D ANQ 
QUINT DIGITAL MEDIA LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 
("SCHEME") 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 and other 

applicable provisions of the Companies Act, 2013 ("Act"), the applicable provisions of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 (including any statutory modification 

or re-enactment or amendment thereof), enabling provisions of the Memorandum of Association and 

Articles of Association of the Company and other applicable laws, rules and regulations, subject to 

necessary approvals / consents / sanctions and permissions of the members, creditors, debenture 
holders (as applicable) and other classes of persons, if any, sanction of the Hon'ble National Company 

Law Tribunal, New Delhi Bench ("NCLT") or such other competent authority, as may be applicable and 

other statutory/ regulatory authorities, as may be required, (collectively referred to as "Regulatory 

Authorities") and such other approvals/ consents/ sanctions/ permissions/ exemptions, as may be 

required under applicable laws, regulations, listing regulations and guidelines issued by the Regulatory 

Authorities and subject to such conditions and modifications as may be prescribed or imposed by the 

NCLT or by the Regulatory Authorities, while granting such approvals / consents / sanctions / 

permissions / exemptions, which may be agreed to by the Board of Directors of the Company 

("Board"), which term shalt be deemed to mean and include one or more Committee(s) constituted/to 

be constituted by the Board or any person(s) which the Board may nominate to exercise its powers 

including the powers conferred by this resolution), consent of the Board be and is hereby accorded to 

the draft Scheme of Arrangement proposed for the amalgamation (by way of absorption) of Quintillion 

Media Limited ("QML" or "Company" or "Transferor Company'' ) with and into Quint Digital Media 

Limited ("QDML" or "Transferee Company") and reduction of the capital of the Transferee Company 

in the manner set out in the Scheme, a copy of which was placed befor.e the Board and initialled by 

the Chairman for the purpose of identification. 

RESOLVED FURTHER THAT the Appointed Date for the Scheme shall be April 1, 2023 or such other 
date as may be fixed by the NCL Tor any other Appropriate Authority and accepted by the Board of 

Directors of the Transferor Company and the Transferee Company. 

RESOLVED FURTHER THAT the report dated August 14, 2023 provided by Sundae Capital Advisors 

Private Limited, SEBI registered Category I Merchant Banker (SEBI Registration No. INM000012494) 

("Fairness Opinion Report"), on the Scheme, placed before the Board, be and is hereby taken on 

record, adopted and approved. 

RESOLVED FURTHER THAT the certificate dated August 14, 2023 issued by M/s. ASDJ & Associates, 

(Firm Registration No. 033477N), Statutory Auditor of the Company, confirming that the accounting 

treatment contained in the proposed Scheme is in compliance with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with relevant r!,Jles issued thereunder and other generally 

accept~d accounting principles in India, be and is hereby taken on record, adopted and approved. 

Quintillion Media Limited 
(Formcrlr known as Quintillion Media Pri\'c1tc Limited) 

Rcgd. Office : 403, Pmbhal Kirun 17, Rt1jcndrn Place, New LJdhi - 11 OOOR. '• I 
CIN : U74999DL201<1PLC2707951 Email ill!f, l'lli.:1!!_1111l. ,1'111 I 

Corp. Office : Cumoustics' s Duilding, Plot N11. I , 9'" Floor, S.:ctor 16A, Fil~i,~:il~ , 
Tcl : 0J20-l751818 "' ~ • 
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RESOLVED FURTHER THAT since the Company is the wholly owned subsidiary of the Transferee 

Company, no shares shall be issued by the Transferee Company as consideration for the proposed 

Scheme. Therefore, the entire share capital of the Company held by the Transferee Company shall 

stand extinguished and cance lled on the Effective Date without any further act, deed or instruments. 

RESOLVED FURTHER THAT the report of the Board explain Ing the effect of the Scheme on each class 
of shareholders, key managerial personnel, promoters and non-promoter shareholders laying out the 

consideration, If any, as required to be annexed to the notice and explanatory statement as per 

Section 232(2)(c) of the Act, as placed before the Board, duly initialled by the Chairman for the purpose 
of identification, be and is hereby approved and adopted and that any one of the Directors of the 
Company be and is hereby severally authorised to sign the same on behalf of the Board. 

RESOLVED FURTHER THAT all necessary actions be initiated for obtaining the requisite approvals or 

consents of the members, creditors, debenture holders (as applicable) and other classes of persons, if 

any, sanction of the NCLT and/or the Regulatory Authorities, whose approval/ consent/ sanction / 

permission'/ exemption is required under the applicable laws for the Scheme. 

RESOLVED FURTHER THAT pursuant to the above, the consent of the Board be and is hereby accorded 
to appoint a legal firm, as authorized representatives to appear, represent and are also authorized to 

appoint any Counsel in this respect to represent the Company before the NCLT and other Regulatory 

Authorities in relation the aforementioned Scheme. 

RESOLVED FURTHER THAT any Director of the Company and Mr. Ravinder Kumar, Manager (PAN: 
AQDPK2106L}, be and are hereby severally authorised (herein after referred to as "Authorised 

Persons"), for and on behalf of the Board and the Company, to do all things and take such steps as 

may be necessary/in connection with or incidental to giving effect to the above resolution or as may 

be otherwise required in relation to the Scheme, including the following: 

a) to engage, hire, appoint and remove one or more counsel, advocate, law firm, solicitor, 
pleader, merchant banker, advisor and/or valuer for the purpose of the Scheme to represent 
and act on behalf of the Company in the proceedings before the NCLT and/or the Regulatory 
Authorities and to deal with the offices of the Regional Director of the Ministry of Corporate 
Affairs, Registrar of Companies, Official Liquidator, Income tax authorities and other 
Regulatory Authorities in any matter related to the Scheme; 

b) to do all such acts as may be required to be complied with under Section 230 to 232 read 
along with Section 66 (to the extent applicable) of the Act; 

c) to make necessary applications, petitions and appeals for the purpose for obtaining requisite 
approvals and to take all steps necessary in that regard, obtaining dispensation for holding 
meeting of shareholders/ creditors of the Company and approvals/ no-objection certificates/ 
consent affidavits from shareholders/ creditors or entities or agencies or any other third 

parties as may be applicable; 

d) to make, prepare, swear, sign, affirm, declare, execute and file applications, petitions, 
affidavits, vakalatnamas, declarations, announcements and such other documents on behalf 
of the Company, jointly or severally with the Transferee Company, as may be necessary, with 

Quintillion Media Limited 
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e) 

f) 

g) 

h) 

i) 

j) 

kl 

I) 

the NCLT and/or other Regulatory Authorities and to obtain directions for convening i 
dispensing meetings of the shareholders, creditors, debenture holders and/ or any other class 
of persons for sanction of the Scheme and to sign and issue public advertisements and notices 
in connection with the Scheme; 

to make such amendment(s). alteration(s) and modification(s) in the Scheme or any part 
thereof, as may be expedient or necessary or suggested by the shareholders or creditors, if 
any, and/or for satisfying the conditions/requirement imposed by the NCLT, and/or any other 
Regulatory Authorities, as may be required, provided that prior approval of the Board shall be 
obtained for making any material changes In the said Scheme as approved in this meeting; 

to give such directions as they may consider necessary to settle any question or difficulty 
arising under the Scheme or in regard to and of the meaning or interpretation of the Scheme 
or in any manner whatsoever connected therewith or to review the position relating to the 
satisfaction of various conditions of the Scheme and If necessary, to waive any of those (to 
the extent permissible under law); 

to file requisite forms or replies with the Ministry of Corporate Affairs, Registrar of Companies, 
Regional Director, Official Liquidator or any Regulatory Authorities in connection with the 
Scheme during the process of sanction thereof and during the implementation of the Scheme; 

to approve withdrawal (and where applicable, refiling) of the Scheme and to make changes in 
the Scheme at any stage, including but without limitation, in case any changes and/or 
modifications are suggested/required lo be made in the Scheme or any condition suggested, 
required or imposed, whether by any shareholder, creditor, SEBI, BSE, NCLT, and/or any other 
Regulatory Authority, which are acceptable to the Company, and/or if the Scheme cannot be 
implemented otherwise, and to do all such acts, deeds, matters and things as he/ they may 
deem necessary and desirable in connection therewith and incidental thereto; 

to suitably inform, apply and/or represent to the Central and/or State Government(s) and/or 
local or other Regulatory Authorities/ agencies, including but not limited to the Collector of 
Stamps, Office of Registrar/Sub-Registrar, Office of the Registrar ofTrademarks, Central Board 
of Indirect Taxes and Customs, Income Tax Authorities, Provident Fund authorities, and all 
other Regulatory Authorities, agencies, etc. (as may be applicable}, and/or to represent the 
Company before the said authorities and agencies; 

To obtain the certified copy of order sanctioning the Scheme passed by the NCLT, and file the 
same with the concerned Registrar of Companies, respective offices of Collector of Stamps for 
adjudication of stamp duty at applicable rates in force, and other statutory authorities; 

to make, prepare, sign, affirm, execute and file all agreements, contracts, deeds and such 
other documents on behalf of the Company, jointly or severally with the Transferee Company, 
in relation to transfer of assets and properties (movable or immovable) of the Company to the 
Transferee Company, upon the Scheme coming into effect with effect from the Appointed 
Date; 

to do ail the acts, deeds, matters and things as may be required for seeking approval of the 
members in terms of the Act and any other rules or circular(s) issued thereunder, as may be 
applicable; 
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m) to authenticate and register any document, agreement, instrument, proceeding and record of 
the Company; 

n) to incur such expenses as may be necessary wi th regard to the above transaction, Including 
payment of fees to counsels, advocates, solicitors, merchant bankers, advisors, valuers, 
registrars and other agencies and such other expenses that may be incidental to the above, 
as may be decided by them; and 

o) to do all such acts, deeds, matters and things as may be necessary, proper, desirable or 
expedient in connection with or incidental to giving effect to this resolution. 

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby severally 
authorised to affix the common seal of the Company In terms of its Articles of Association if so 

required, on any document including applications, petitions, affidavits, agreements, undertakings, 
deeds, documents, writings, etc. in connection with this resolution, that may be required to be 

executed under the common seal of the Company and for this purpose the common seal of the 

Company be and is hereby permitted to be taken out from its registered office and to delegate powers 
to the executive(s) of the Company and/ or authorized persons for the aforesaid purposes and to 

revoke / modify all or any of the aforesaid powers so delegated to the executive(s) of the Company 
and/ or authorized persons, from time to time, as he / they may deem fit and proper in the best 

interest of the Company. 

RESOLVED FURTHER THAT the certified copy of this resolution be issued under the signature of any 
one of the Directors of the Company or any of the Authorised Persons of the Company to the 

concerned appropriate authorities or entities as and when necessary." 

For QUINTILLION MEDIA LIMITED 
QUINTILU9N MEDIA LTD. 

~~,~:.1horised S .. , - ,· .,c, 

Piyush Jain 

Director, (DIN: 02466244) 

Date: August31,2023 
Place: Noida 
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MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF QUINTILLION MEDIA LIMITED 
(FORMERLY KNOWN AS QUINTILLION MEDIA PRIVATE LIMITED) HAVING SERAIL NO. 3/2023· 
24 HELD ON MONDAY, AUGUST 14, 2023, COMMENCED AT 9:30 A.M. AND CONCLUDED AT 
10:15 A.M. AT CARNOUSTJE'S BUILDING, 9TH FLOOR, PLOT NO. 1, SECTOR· 16A, FILM CITY, 
NOIDA-201 301, UTTAR PRADESH 

---- - - - -

PRESENT: 

Mr. Piyush Jain 
Ms. Vandana Malik 

Mr. Parshotam Dass Agarwal 

IN ATTENDANCE: 

Ms. Vidhi Kharbanda 
Mr. Vivek Agarwal 

Mr. Ravinder Kumar 

1. CHAIRMAN OF THE MEETING 

Chairman and Director 
Director 

Independent Director 

Company Secretary 
Chief Financial Officer 
Manager 

Mr. Piyush Jain was unanimously elected as the Chairman of the meeting. 

2. RECORD THE PRESENCE OF QUORUM 

The Chairman after ascertaining that the requisite quorum for the meeting being present, 
declared the meeting in order. 

3. GRANT LEAVE OF ABSENCE 

No leave of absence was granted to any Director. 

4. TAKE NOTE OF THE MINUTES OF THE PREVIOUS BOARD MEETING 

Minutes of the previous Board Meeting having Serial No 02/2023·24 held on May 30, 2023 
were taken as read and noted. 

5. TAKE NOTE OF THE MINUTES OF THE BOARD MEETINGS OF PREVIOUS QUARTER OF THE 
SUBSIDIARY COMPANY 

Minutes of the previous Board Meeting of the subsidiary company were taken as read and 
noted. 

6. CONSIDERED ANO APPROVED THE UN-AUDITED FINANCIAL RESULTS OF THE COMPANY 

FOR THE QUARTER ENDED JUNE 30, 2023 

It was informed by the Chairman that the Board will approve the Financial Results of the 
Company for the Quarter ended on June 30, 2023. 

The draft Un-audited Financial Results for the Quarter ended June 30, 2023 was placed 

before the Board and was duly approved. 

The Board discussed the matter in detail and passed the following resolution unanimously: 
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"RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 read 
with Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, to the extent applicable, the un-audited financial results 
of the Company for the quarter ended June 30, 2023, be and is hereby approved. 

RESOLVED FURTHER THAT any Director of the Company and the Company Secretary of the 
Company, be and is hereby severally authorized to sign the financial results of the Company 
the quarter ended June 30, 2023." 

7. CONSIDERED AND APPROVED REVISED NOTICE OF ANNUAL GENERAL MEETING 

The Chairman informed to the Board of Directors that Board vide their meeting dated May 
30, 2023, approved notice of Annual General Meeting. Further it was informed that there 

are certain items discussed above which require approval of Members of the Company, and 
accordingly notice of AGM needs to be revised . 

The draft revised notice of the Annual General Meeting was placed before the Board of 
Directors for approval. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Section 96, 101 and 102 of the Companies 
Act, 2013 and other applicable provisions of the Companies Act, 2013 read with the 

Companies (Management and Administration) Rules, 2014, General Circular No. 14/2020 

dated April 8, 2020, 17 /2020 dated April 13, 2020, 20/2020 dated May 5, 2020 read with 
other relevant circulars including General Circular No. 10/2022 dated December 28, 2022 
("MCA Circulars") issued by the Ministry of Corporate Affairs, Government of India 

("MCA"), the approval of the Board be and is hereby accorded to call, convene and hold the 
AGM of the Members of the Company at 403 Prabhat Kiran, 17, Rajendra Place, Delhi-
110008. 

RESOLVED FURTHER THAT the notice of calling the AGM along with Explanatory Statement 
pursuant to Section 102(1) of the Companies Act, 2013, in respect of Special Business to be 
transacted there at as placed before the meeting be and is hereby approved. 

RESOLVED FURTHER THAT any Director or the Company Secretary be and are hereby 
severally authorized to sign the notice of the AGM of the Company. 

RESOLVED FURTHER THAT any Director and the Company Secretary of the company be and 
are hereby severally authorised to send the same to the members, directors and auditors 
of the Company." 

8. CONSIDERED AND APPROVED THE SALE OF INVESTMENT IN EQUITY SHARES OF 
QUINTILLION MEDIA LIMITED 

The Chairman informed that the Board of Directors in their meeting held on May 13, 2022 
and shareholders through Extraordinary General Meeting held on June 20, 2022, approved 
sale of 49% stake t o AMG Media Networks Limited ("AMG Media") for a cash consideration 
of INR 52,45,09,713 (Indian Rupee Fifty Two Crore Forty Five Lakh Nine Thousand Seven 
Hundred and Thirteen), to be adjusted with working capital adjustments and other 
valuation adjustments, as mutually agreed between the parties. The said transaction was 

completed on March 27, 2023. 
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The Chairman further informed that Quintillion Media Limited ("QML") holds 51% stake in 
Quintillion Business Media Limited ("QBML''). Further it was informed to the Board that it 
is proposed to enter into a binding Memorandum of Understanding ("MOU") for sale of the 
remaining 51% stake held in QBML to AMG Media. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Section 180 and other applicable provisions 
of the Companies Act, 2013, if any, read with Companies (Meetings of Board and its Powers) 
Rules, 2014 and other applicable rules (including any statutory modification(s) or re
enactment(s), enabling provisions of the Memorandum and Articles of Association of the 
Company and such other applicable laws and regulations and subject to the permissions, 
approvals, consents and sanctions as may be necessary to be obtained from appropriate 
authorities, to the extent applicable and wherever necessary and subject to the approval of 
Members of the Company, consent of the Board of Directors be and is hereby is accorded 
to sale remaining 51% Equity Shares held by the Company in Quintillion Business Media 
Limited (CIN: U74999DL2015PLC288438) to AMG Media Networks Limited having (CIN: 
U32304GJ2022PLC131425), for a cash consideration of INR 52,45,09,713 {Indian Rupee Fifty 
Two Crore Forty Five Lakl1 Nine l'housand Seven Hundred and Thirteen), to be adjusted with 
working capital adjustments and other valuation adjustments, as mutually agreed between 
the parties. 

RESOLVED FURTHER THAT the Board of Directors be and is hereby severally authorized to 
agree, accept, and finalize all such terms, condition(s), modlfication(s) and alteration(s) of 
the Share Purchase Agreement and/ or any other transaction documents and finalize and 
execute all such agreements, deeds, documents and writings in its absolute discretion. 

RESOLVED FURTHER THAT the Board of Directors be and is hereby severally authorized to 
do all such acts, deeds, matters and lhings including delegation of all or any of the powers 
herein conferred, to any Director or any Officer(s) / Authorized Representative(s) and take 
all such steps and actions, execute all such deeds, documents and writings and also give 
such directions and delegations, as it may in its absolute discretion deem fit, to give effect 
to the above resolution." 

9. CONSIDERED AND APPROVED THE SCHEME OF ARRANGEMENT BETWEEN QUINTILLION 
MEDIA LIMITED AND QUINT DIGITAL MEDIA LIMITED AND THEIR RESPECTIVE 
SHAREHOLDERS AND CREDITORS ("SCHEME") 

The Chairman informed to the Board that there is a proposal for merger by way of 
absorption of Quintillion Media Limited (''QML" or "Transferor Company") with and into 
Quint Digital Media Limited ("QDML" or "Company" or "Transferee Company") and 
reduction of the capital of the Transferee Company in the manner set out in the Scheme 
("Scheme"), copy of which placed before the Board. 

The Chairman further informed the Goard that the Scheme inter-alia provides for (a) 
Amalgamation (merger by way of absorption) of the Transferor Company with and into the 
Company, being 100% holding company of the Transferor Company; and (b) Reduction of 
the capital of the CompJny in the manner set out in the Scheme. Upon the Scheme 
becoming effective, the Transferor Company shall stand dissolved without winding up. 
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Further, the Chairman informed the Board that Amalgamation (merger ·by way of 
absorption) of the Transferor Company with and into the Company will be subject to the 
approval from the various Regulatory Authorities and subject to such conditions and 
modifications as may be prescribed or imposed by the NCLT or by the Regulatory 
Authorities, while granting such approvals / consents / sanctions / permissions / 
exemptions. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 
and other appl icable provisions of the Companies Act, 2013 {"Act"), the applicable 
provisions of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
(including any statutory modification or re-enactment or amendment thereof), enabling 
provisions of the Memorandum of Association and Articles of A~sociation of the Company 
and other applicable laws, rules and regulations, subject to necessary approvals/ consents 
/ sanctions and permissions of the members, creditors, debenture holders (as applicable) 
and other classes of persons, if any, sanction of the Hon' bte National Company Law Tribunal, 
New Deihl Bench ("NCLT") or such other competent authority, as may be applicable and 
other statutory / regulatory authorities, as may be required, (collectively referred to as 
"Regulatory Authorities") and such other approvals/ consents / sanctions / permissions / 
exemptions, as may be required under applicable laws, regulations, listing regulations and 
guidelines issued by the Regulatory Authorities and subject to such conditions and 
modifications as may be prescribed or imposed by the NCL T or by the Regulatory 
Authorities, white granting such approvals / consents / sanctions / permissions / 
exemptions, which may be agreed to by the Board of Directors of the Company ("Board"), 
which term shall be deemed to mean and include one or more Committee(s) constituted/to 
be constituted by the Board or any person(s) which the Board may nominate to exercise its 
powers including the powers conferred by this resolution), consent of the Board be and Is 
hereby accorded to the draft Scheme of Arrangement proposed for the amalgamation (by 
way of absorption) of Quintillion Media Limited ("QML" or "Company" or "Transferor 
Company") w ith and into Quint Digital Media Limited ("QDML" er "Transferee Company") 
and reduction of the capital of the Transferee Company in the manner set out in the 
Scheme, a copy of which was placed before the Board and initialled by the Chairman for the 
purpose of identification. 

RESOLVED FURTHER THAT the Appointed Date for the Scheme shall be April 1, 2023 or such 
other date as may be fixed by the NCLT or any other Appropriate Authority and accepted by 
the Board of Directors ·of the Transferor Company and the Transferee Company. 

RESOLVED FURTHER THAT the report dated August 141 2023 provided by Sundae Capital 
Advisors Private limited, SEBI registered Category I Merchant Banker (SEBI Registration No. 
INM000012494) ("Fairness Opinion Report"), on the Scheme, placed before the Board, be 
and is hereby taken on record, adopted and approved. 

RESOLVED FURTHER THAT the certificate dated August 14, 2023 issued by M/s. ASDJ & 
Associates, (Firm Registration No. 033477N), Statutory Auditor of the Company, confirming 
that the accounting treatment contained in the proposed Scheme is in compliance with the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other generally accepted accounting principles in India, be and 

is hereby taken on record, adopted and approved. 
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RESOLVED FURTHER THAT since the Company is the wholly owned subsidiary of the 
Transferee Company, no shares shall be issued by the Transferee Company as consideration 
for the proposed Scheme. Therefore, the entire share capital of the Company held by the 
Transferee Company shall stand extinguished and cancelled on the Effective Date without 
any further act, deed or Instruments. 

RESOLVED FURTHER THAT the report of the Board explaining the effect of the Scheme on 
each class of shareholders, key managerial personnel, promoters and non-promoter 
shareholders laying out the consideration, if any, as required to be annexed to the notice 
and explanatory statement as per Section 232(2)(c) of the Act, as placed before the Board, 
duly initialled by the Chairman for the purpose of identification, be and ls hereby approved 
and adopted and that any one of the Directors of the Company be and is hereby severally 
authorised to sign the same on behalf of the Board. 

RESOLVED FURTHER THAT all necessary actions be initiated for obtaining the requisite 
approvals or consents of the members, creditors, debenture holders (as applicable) and 
other classes of persons, if any, sanction of the NCLT and/or t he Regulatory Authorities, 

whose approval / consent / sanction / permission / exemption is required under the 
applicable laws for the Scheme. 

RESOLVED FURTHER THAT pursuant to the above, the consent of the Board be and is hereby 
accorded to appoint a lega l firm, as authorized representatives to appear, represent and are 
also authorized to appoint any Counsel in this respect to represen t the Company before the 
NCLT and other Regulatory Authorities in relation the aforementioned Scheme. 

RESOLVED FURTHER THAT any Director of the Company and Mr. Ravinder Kumar (PAN: 
AQDPK2106l), be anci are hereby severally authorised (herein after referred to as 
"Authorised Persons"), for and on behalf of the Board and the Company, to do all things and 
take such steps as may be necessary/in connection with or incidental to giving effect to the 
above resolution or as may be otherwise required in relation to the Scheme, including the 
following: 

a) to engage, hire, appoint and remove one or more counsel, advocate, law firm, solicitor, 
pleader, merchant banker, advisor and/or valuer for the purpose of the Scheme to 
represent and act on behalf of the Company in the proceedings before the NCLT and/or 

the Regulatory Authorities and to deal with the offices of the Regional Director of the 
Ministry of Corporate Affairs, Registrar of Companies, Official Liquidator, Income tax 
authorities and other Regulatory Authorities in any matter related to the Scheme; 

b) to do all such acts as may be required to be complied with under Section 230 to 232 
read along with Section 66 (to the extent applicable) of the Act; 

c) to make necessary appl ications, petitions and appeals for the purpose for obtaining 
requisite approvals and to take all steps necessary In that regard, obtaining 
dispensation for holding meeting of shareholders/ creditors of the Company and 
approvals/ no-objection certificates/ consent affidavits from shareholders/ creditors or 
entities or agencies or any other third parties as may be applicable; 

d) to make, prepare, swear, sign, affirm, declare, execute and file applications, petitions, 

affidavits, vakalatnamas, declaraUons, announcements and such other documents on 
behalf of the Company, jointly or severally with the Transferee Company, as mav be 
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necessary, with the NCLT and/or other Regulatory Authorities and to obtain directions 
for convening/ dispensing meetings of the shareholders, creditors, debenture holders 
and / or any other class of persons for sanction of the Scheme and to sign and issue 
public advert isements and notices in connection with the Scheme; 

e) to make such amendment(s), alteration(s) and modification(s) in the Scheme or any 
part thereof, as may be expedient or necessary or suggested by the shareholders or 
creditors, if any, and/or for satisfying the conditions/requirement imposed by the 
NCLT, and/or any other Regulatory Authorities, as may be required, provided that prior 
approval of the Board shall be obtained for making any material changes in the said 
Scheme as approved in this meeting; 

f) to give such direct ions as they may consider necessary to settle any question or 
difficulty arising under the Scheme or in regard to and of the meaning or interpretation 
of the Scheme or in any manner whatsoever connected therewith or to review the 
position relating to the satisfaction of various conditions of the Scheme and if 
necessary, to waive any of those (to the extent permissible under law); 

g) to file requis ite forms or replies with the Ministry of Corporate Affairs, Registrar of 
Companies, Regional Director, Official Liquidator or any Regulatory Authorities in 
connection with the Scheme during the process of sanction thereof and during the 
implementation of the Scheme; 

h) to approve withdrawal (and where applicable, refiling) of the Scheme and to make 
changes in the Scheme at any stage, including but without limitation, in case any 
changes and/or modifications are suggested/ required to be made in the Scheme or any 
condition suggested, required or imposed, whether by any shareholder, creditor, SEBI, 
BSE, NCLT, and/or any other Regulatory Authority, which are acceptable to the 
Company, and/or if the Scheme cannot be implemented otherwise, and to do all such 
acts, deeds, matters and things as he / they may deem necessary and desirable in 
connection therewith and incidental thereto; 

i) to suitably inform, apply and/or represent to the Central and/ or State Government(s) 
and/or local or other Regulatory Authorities/ agencies, including but not limited to the 
Collector of Stamps, Office of Registrar/Sub-Registrar, Office of the Registrar of 
Trademarks, Central Board of Indirect Taxes and Customs, Income Tax Authorities, 
Provident Fund authorities, and all other Regulatory Authorities, agencies, etc. (as may 
be applicable), and/or to represent the Company before the said authorities and 
agencies; 

j) To obtain the certified copy of order sanctioning the Scheme passed by the NCLT, and 
fi le the same with the concerned Registrar of Companies, respective offices of Collector 
of Stamps for adjudication of stamp duty at applicable rates in force, and other 
statutory authorities; 

k) to make, prepare, sign, affirm, execute and fi le all agreements, contracts, deeds and 
such other documents on behalf of the Company, jointly or severally with the 
Transferee Company, In relation to transfer of assets and properties (movable or 
Immovable) of the Company to the Transferee Company, upon the Scheme coming into 
effect with effect from the Appointed Date; 

Certified True Copy 



149M I 1\J U 1 E B O O ~, 

I) to do all the acts, deeds, matters and things as may be required for seeking approval of 

the members in terms of the Act and any other rules or circular(s) issued thereunder, 
as may be applicable; 

m) to authenticate and register any document, agreement, instrument, proceeding and 
record of the Company; 

n) to incur such expenses as may be necessary with regard to the above transaction, 
including payment of fees to counsels, advocates, solicitors, merchant bankers, 
advisors, valuers, registrars and other agencies and such other expenses that may be 
incidental to the above, as may be decided by them; and 

o) to do all such acts, deeds, matters and things as may be necessary, proper, desirable or 
expedient in connection with or incidental to giving effect to this resolution. 

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby 
severally authorised to affix the common seal of the Company in terms of its Articles of 
Association if so required, on any document including applications, petitions, affidavits, 
agreements, undertakings, deeds, documents, writings, etc. in connection with this 
resolution, that may be required to be executed under the common seal of the Company 
and for this purpose the common seal of the Company be and is hereby permitted to be 
taken out from Its registered office and to delegate powers to the executive(s) of the 

Company and/ or authorized persons for the aforesaid purposes and to revoke/ modify all 
or any of the aforesaid powers so delegated to the executive(s) of the Company and/ or 
authorized persons, from time to time, as he/ they may deem fit and proper in the best 
interest of the Company. 

RESOLVED FURTHER THAT the certified copy of this resolution be issued under the signature 
of any one of the Directors of the Company or any of the Authorised Persons of the Company 
to the concerned appropriate authorities or entities as and when necessary." 

10. AVAILING SERVICES FROM THE STATUTORY AUDITORS OF THE COMPANY WITH RESPECT 
TO THE PROPOSED MERGER 

The Chairman informed to the Barad that pursuant to the scheme of arrangement as 
explained in Item no. 9, the Company will require various services and certificates from 
the Statutory Auditors of the Company I.e. /s. ASDJ & Associates, (Firm Registration No. 
033477N). 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Section 133, 144 and other applicable 
provisions, if any, ot the Companies Act, 2013 (the "Act") read with the Companies 
(Accounts) Rules, 201/1 and other applicable rules (including any statutory modification(s) 
or re- enactment(s) for the time being in force), consent of the Board of Directors be and 
is hereby accorded to avail various services including certifications from M/s. ASDJ & 
Associates, (Firm Registration No. 033477N) of the Company, with respect to the proposed 
scheme of arrangement between Quintillion Media Limited and Quint Digital Media 
Limited ("Scheme") on such terms and conditions as may be mutually agreed between the 
Company and the Statutory Auditors of the Company. 
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;HAIRMAN'S 
INITIALS 

MINUTE BOOK 

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, Mr. 
Piyush Jain, Authorised Signatory and Mr. Vivek Agarwal, Chief Financial Officer be and 
are hereby sev~rally authorized to agree, make, accept and finalize agreements, scope, 
fees, undertakings and all such terms, condition(s), modification(s) and alteration(s) as 
they deem fit and do all acts, deeds and things in this connection and incidental in their 
absolute discretion deem fit" 

11. VOTE OF THANKS 

There being no other business, the meeting concluded at 10:20 A.M. with vote of thanks to 
the chair. 

Date: \ o. o 7 · 2 o .2. 3 
Place: N -cn~I\--

Entered on: l'O O ~- ~ o'l. 's 
Chairman 
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list of Directors of Quintillion Media limited is as follows: 

s. 
Name of Director 

No. 

1 Parshotam 
Agarwal Dass 

2 Piyush Jain 

3 Vandana Malik 

For Quintillion Media Limited 

Ravinder Kumar 
Designation: Manager 

Date: 

Address DIN 

Shri Radha Krishna Apartment, 
00063017 

Flat No- A- 604 Plot No-23, 
Sector-7, Dwarka, South West 

Delhi 110075 

Flat No C- 101, Ambience 
02466244 

Tiverton, Plot F-33, Near Jain 
Mandir, Sector- SO, Noida 

301/401, Aquamarine, Plot 
00036382 

number 273 -B Carter Road 
Bandra West Mumbai 400050 

Quintillion Media Limited 
(FormerJy known as Quintillion Media Paivate Limited) 

Date of 
Appointment 

March 30, 2022 

April 12, 2023 

April 12, 2023 

Regd. Office : 403, Prabhat Kiran 17, Rajendra Place, New Delhi - 110008, Tel:011-45 151174 
CIN : U74999DL20l4PLC270795! Email : 9m@tJ1cq11.int.com I 

Corp. Office : CarnousLies's Building, Plot No. 1, 9th Floor, Sector 16A, Film Cily, Noida-201301 
Tel : 0120 4751818 
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QUINTILLION MEDIA LIMITED, 
a company incorporated under the 
provisions of Companies Act, 2013 
having its registered office at 403, 
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CIN: U74999DL2014PLC270795 
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a company incorporated under the 
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Act, 2013; 

AND 
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232 read with Section 66 and 
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AND 

In the matter of the Scheme of 
Arrangement between Quintillion 
Media Limited ("QML" or 
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Quint Digital Limited ("QDL" or 
"Transferee Company") and 
their respective shareholders and 
creditors 
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... Second Petitioner Company/ 
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GOVERNMENT OF INDIA 

MINISTRY OF CORPORATE AFFAIRS 

Office of the Registrar of Companies 

4, New Delhi, 4th Floor IFCI Tower, 61, Delhi, 110019, India 

Certificate of Incorporation pursuant to change of name 

[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014] 

Corporate Identification Number (CIN): L63122DL 1985PLC373314 

I hereby certify that the name of the company has been changed from QUINT DIGITAL MEDIA LIMITED to QUINT DIGITAL 
LIMITED with effect from the date of 1his certificate and that the company is Company limited by shares. 

Company was originally incorporated with the name GAU RAV MERCANTILES LTD 

Given under my hand at New Delhi this TWENTY FIFTH day of OCTOBER TWO THOUSAND TWENTY THRE;:: 

OOCYment cortlried by OS OS MINISTRY OF CORPCP..>,TI, 
AFFAIRS (GOVT OF INOIA) 1 <sum 1S82@gm,;ij,::o-:-.> 

Shiva Aggarwal 

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies 

ROCOelhi 

Note: The corresponding form has been approved by Shiva Aggarwal, Registrar of Companies, ROC Delhi and this order 
has been digitally signed by the Registrar of Companies through a system generated digital signature under rule 9(2) of the 
Companies (Registration Offices and Fees) Rules, 2014. 

Mailing Address as per record available in Registrar of Companies office: 

QUINT DIGITAL LIMITED 

403 Prabhat Kiran 17, Rajendra Place, NA. Delhi. Central Delhi- 110008, Delhi, India 

Note: This certificate of incorporation is in pursuance to change of name by the Company and does not affects the rights and 
llabllities of stakeholders pursuant to such change of name. It is obligatory on the part of the Company to display the old 
name for a period of two years along with its new name at all places wherever a Company is required to display its name in 
terms of Section 12 of the Act. All stakeholders are advised to verify the latest status of the Company and its Directors etc 
and view public documents of the Company on the website of the Ministry www.mca.gov.in/MCA21 
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THE COMPANIES ACT, 2013 

COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 

Of 

QUINT DIGITAL LIMITED 

I. The name of the Company is Quint Digital Limited2 

II. The Registered Office of the Company will be situated in the NCT of Delhi1 

Ill. The objects for which the Co~pany is established are4 : 

A. THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE: 

1. To carry on in India and elsewhere either on its own or in alliance with any other Person/ 

Body/ Bodies corporate incorporated in India or abroad either under a strategic alliance 
or Joint Venture or any other arrangement the business of running a website through 

any mode (including but not limited to web, digital or mobile) and which may include 
various information (including but not limited to current affairs, lifestyle, entertainment) 
or providing/ operating Internet services, web based electronic commerce or any kind 
of content and other allied services. 

2. To undertake and carry on directly or through setting up a joint venture, universally the 

business of facilitating, managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecasting, importing, exporting, 

acquiring space on a satellite, transponder and dealing with all kinds of intellectual 
property rights, content, media, applications, program and software of all types and 
kinds and on various formats, including but not limited to audio content, video content, 
whether through television or otherwise, mobile content, internet content, gaming 
content, movies, clips, commercials, films, in film placement, video films, serials, 

sponsored programmes, advertisement films, advertisement jingles, animation, events, 
shows, etc. for broadcasting and publishing on each and every medium now known or 
that may be developed in the future. 

Notes: 
1
• The Registered office of the Company is shifterd from Mumbai to NCT of Delhi, vide Special Resolution passed by the 

Members of the Company on June 14, 2.020 through Pasta I Ballot. 
2

• Change in name of the Company: 

i. The name of the Company is changed from Gaurav Mercantiles limited to Quint Digital Media limited, vide Special 
Resolution passed by the Members of the Company on June 14, 2020 through Postal Ballot. 

ii. The name of the Company is changed from Quint Digital Media Limited to Quint Digital Limited, vide Special Resolution 
passed by the Members of the Company at 38th Annual Gene@I Meeting held on September 29, 2023. 
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3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute, buy 

and analyze and other processes database, information and/or statistics of all sorts 
including that of customers, business, industry whether in India or abroad, whether in 
physical form or in electronic form or otherwise and exploit the same for business and 

commercial purposes in any form and manner including making them available 
transmitting on phone or on line or in any other manner and method as deem fit. 

4. To carry on in India or elsewhere the business, in all its ramifications, of generating, 

developing, creating, procuring, obtaining, improving, hiring, licensing, distributing, 
selling, marketing, selling, purchasing, managing, converting, reproducing content of 
any sort or forms, and otherwise deal in any manner with data and information of any 

kind and description, in any form and manner, on any media whatsoever including the 
Internet and to render all types of services in relation thereto and to do all such other 
acts and things as are necessary and incidental thereto. 

5. To carry on the business of hosting web pages, e-commerce and e-training, information 

source on-line, news internet channels, video conferencing, e-mail through internet, 
internet telephony, fulfilling customized requirements through different link between 
sites or business portals or any other activity connected with the internet business. 

6. To carry on business as advertising and publicity agents, to purchase and sell advertising 

time or space on any media like newspaper, magazines, pamphlet, publications, 
television, radio, mobile, internet, satellite in India or abroad or any other kind of media 
currently in vogue or which may be vogue at any time, and to act as agent or 
representative for any person(s) or entities for soliciting/booking advertisements 

and/or any other promotional, commercial and other programmers on any form -of 
media or medium including collection of charges and remittances thereof to principal 

to principles and any other activities related to or necessary in the context of the said 
business. 

7. To carry on business of commodity trading by way of (including commodity derivatives) 

broking, trading and hedging and to act as brokers and traders in au commodities and 
commodity derivatives, and to act as market makers, finance brokers, underwriters, 
sub-underwriters, providers of service for commodity related activities buy, sell, take 
hold deal in, convert, modify, add value, transfer or otherwise dispose of commodities 
and commodity derivatives, and to carry on t he business of commodity warehousing, , 
processing and consumption. 

8. To carry on the business, directly or indirectly through any other entity including but not 
limited to setting up of Joint Venture, as designers and developers of digital platforms 

including cloud hosted business platforms and computer application products with the 
use of an intelligent system designed to generate research reports for specific queries 
by leveraging the capabilities of advanced language models to provide users with 
detailed insights, analysis and recommendations and other comprehensive reports 

comprising text, images, graphs, financials, charts, maps, etc. and to render any kind of 
services for such platforms and products including implementation, technical and 
support services and other related services in India or outside lndia.5 

2 
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9. To establish, directly or indirectly through any other entity including but not limited to 
setting up of Joint Venture, Information Technology (IT) enabled products and services 
centers specializing in data mining and intelligent analyses of data and any other 
customized software including internet and networking applications software, technical 
support services, internet access in international and domestic markets to carry out 
software development work and for the purpose to act as representative, advisor, 
consultant, know-how provider, sponsor, franchiser, licenser, job-worker and to do all 
other acts and things necessary for the attainment of the objects. 

B. MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN 
CLAUSE (A) ARE: 

1. To identify, acquire, develop, organize and obtain financial, tech no logical and 
managerial support including supply of equipment and materials in connection with all 
or any of the objects of the Company specified above. 

2. To enter into agreements, arrangements, collaborations, contracts, sub-contracts with 
any individual, company, partnership firm, limited liability partnership, body corporate, 
Government, State, Municipal or local authority, foreign party in all or any oft he objects 
of the Company specified above. 

3. To adopt such means of making known the business of the Company as may seem 
expedient and in particular by advertising in any media, including radio, television, 
internetandthe press by circulars, by purchase and exhibition of works of art or interest, 
by publication of books and periodicals and by granting prizes, rewards and donation. 

4. To promote, organize, arrange and hold seminars, demonstrations, workshops and 
exhibitions, and to establish, maintain, own, operate and run showrooms, retail and 
wholesale shops, warehouses, distribution points and such other premises to promote 
the objects of the Company or as may be required for the sale and/or distribution of 
the products and services of the Company. 

5. To act as representative/ agent/ in India on behalf of foreign holding/ 
promoter/subsidiary company/ their associates/ group company and other companies 
incorporated outside India in respect of import and export of goods/ materials/ 
products/ machineries/ services/ systems/ tools/ technologies/ software, intellectual 
property rights, rights including designs, trade mark, patents and protection of the 
same, transfer/ exchange of technologies, brand/ image building, public relations and 
awareness exercise, market research, market ing, business expansion, restructuring/ 
re-organization of business and investment, foreign investment policies, business 
environment dynamics, protection of business interest and investment, Corporate 
Social Responsibility initiatives and/ or any other related matters herewith. 

6. To deal, in foreign exchange in all lawful ways in compliance with the relevant laws of 
India and of the foreign country concerned in that behalf in connection with the 
business of the company and to make appropriate arrangements in relation to exposure 
in futures, options, forward rate agreements, swaps, caps, floors, collars and any other 
principal or interest rate hedging arrangements and such other instruments as are 
similar to, or derived from, any of the foregoing whether for the purpose of avoiding a 

3 
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loss or managing a currency or interest rate exposure or any other exposure or for any 
other purpose. 

7. Subject to the provisions of section 135 of the Companies Act, 2013 and rules made 
there under, to constitute Corporate Social Responsibility Committee of the Board of 

Directors to formulate and recommend Corporate Social Responsibility Policy which 
shall indicate the activity or activities to be undertaken by the company as specified and 
shall also recommend the amount of expenditure to be incurred on the Corporate Social 
Responsibility activities 

8. To take over and acquire any type of license, approval as may be required to carry on 
the business and to pay compensation for technical services rendered in connection 

therewith and to acquire and take over business of any company, partnership or 
individual and or that purpose to enter into necessary agreements, deeds and 
arrangements. 

9. To acquire, purchase or take over the whole or any part of the business, goodwill, 

trademark, rights, privileges or liabilities, moveable or immoveable property or assets 
of any person, firm orcompanywhich the Company may deem necessary or convenient 
for the purpose of its business and as part of the consideration for such acquisition, to 

undertake all or any of the liabilities of such person, firm or company or to acquire an 
interest in amalgamation or merger with or enter into any arrangement for sharing 

profits or for co-operation or for mutual assistance with any such person, firm or 
company and to give or accept by way of consideration for any of the acts or things 
aforesaid or property acquired, any shares, debentures or securities, that may be 

agreed upon and to hold and retain or sell, mortgage and deal with any shares, 
debentures or securities so received. 

10. To amalgamate or merge or enter into any arrangement with any other company or 

business, including by sale or purchase (for fully or partly paid-up shares or otherwise) 
of all or a controlling interest in the shares or stock of any company as aforesaid or in 
any other. manner, subject to the Section 230 to Section 234 and other applicable 
provisions of the Companies Act, 2013. 

11. To develop procedures, methods and principles for and to carry on research and 
development activities on all aspects related to the business and objects of the 
Company. 

12. To carry on any or all of the Company's businesses or objects, either on, its own account 
or in partnership, joint venture or any arrangements for sharing profits; and to promote 

partnerships, joint ventures and arrangements for sharing profits for the purpose of 
carrying on any of the foregoing businesses or objects and to acquire and dispose of 
shares and interests in any such partnerships, joint ventures or arrangements. 

13. To take, purchase, or otherwise acquire and hold shares, securities, voting rights, or 
other interest in any other company, having objects altogether or in past similar to 

those of this Company or carrying of any business capable of being conducted so as to 
directly or indirectly benefit this Company. 
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14. To form, incorporate or promote any company or companies whether in India or 
abroad, having objects which in the opinion of the Company could directly or indirectly 
assist the Company in the management of its business or the development of its 
properties or otherwise prove advantageous to the Company and to pay all or any of 
the costs and expenses incurred in connection with any such promotion or 
incorporation and to remunerate any person or company in any manner it shall think 
fit for services rendered or to be rendered in the formation or promotion of the 
company or to the conduct of its business or in about the promotion of any other 
company in which the Company may have an interest or in the issue of any securities 
of the company or any company promoted by this Company. 

15. To open branches, offices/ agencies in India and outside India. 

16. To provideconsultancy and services including advisory services related to/ in the field 
of technology, information technology enabled services, management, business 
research, whether on-site or off-site,a nd including but not limited to insurance 
processing, legal, accounting services, transaction processing and back office 
processing. 

17. To search for, survey, inspect, examine, explore, work, develop, take on lease or license, 
purchase or otherwise acquire any real, personal, heritable or movable property of any 
nature whatsoever anywhere in India or elsewhere in the world and, in particular be 
without prejudice to the foregoing generality, any property, rights, options or 
concessions whether relating to the business of distribution and value added supply 
chain management services and to establish all necessary or convenient offices, 
facilities, machinery, workshops, dwelling houses for workmen and others, and other 
buildings, works and appliances. 

18. Subject to the provisions of the Companies Act, 2013 and the rules made thereunder, 
to receive money in any form, borrow or raise money on such terms and conditions as 
the Company may consider expedient and to procure security or guarantee from any 
third party in connection with, or discharge any debt or obligation, binding on the 
Company, in such manner as the Company may deem fit and including in particular by 
mortgage, charge or lien of whole or part of the Company's property, undertaking or 
i.mmovable or movable property (present or future) or the uncalled capital of the 
Company, or by the creation and issue, on such terms as may be thought expedient, of 
shares, bonds, convertible stock, debentures or debenture-stock, perpetual or 
otherwise, or other securities of any description. 

19. To nominate directors, officers or managers of any subsidiary company or of any other 
company which the Company may deem fit. 

20. Subject to the provisions of the Companies Act, 2013 and other applicable laws, to sell, 
lease, mortgage, transfer or otherwise dispose of the whole or any part of any property, 
business rights and/or undertaking of the Company, either together, or in portions for 
such consideration and on such terms as may be considered expedient. 

21. To incur expenditure on market surveys, or enagage the services of experts or agents/ 
brokers to achieve any or all of the objects set out herein, including to investigate and 
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examine into the conditions, prospectus, value, character and circumstances of any 
business, concern, undertaking, person or persons and generally of any assets, property 
or rights which the Company proposes to aquire, or to further the interests of the 
Company. 

22. To acquire services of foreign nationals or any other persons on contract/ consultancy 
basis or enter into arrangements for obtaining know how or technical, financial or other 
assistance orservices,includingthrough collaboration with or under license from foreign 
individuals, companies, body corporates or such other organizationsor persons for the 
attainment of the objects of the Company. 

23. To buy, acquire,build or otherwise transfer, repair, alter, improve, exchange, let out on 
hire, import, export,remov~, repair orset up factories, buildings, offices,shops,works, 
plant, machinery, equipment, rigs, platforms/installations, tools, stores, stock-in-trade, 
utensils, appliances, apparatus, products, materials, substances, articles and things 
capable of being used in any business which this Company is competent to carry on or 
required by any customers of or persons having dealings with the Company or 
commonly dealt in by person engaged in any such business or which may seem capable 
of being profitably dealt with in connection therewith and to manufacture, experiment 
with, render marketable and deal in all products of residual and by-products incidental 
to or obtained in any of the businesses carried on by the Company. To carry into effect 
by such means as the Company may deem suitable any of the businesses or functions 
aforesaid and to acquire and provide any raw materials and services in connection 
therewith. 

24. To carry into effect by such means as the Company may deem suitable any of the 
businesses or functions aforesaid and to acquire and provide any raw materials and 
services in connection therewith. 

25. To advance money, in connection with the business either with or without security and 
give credit, to customers, suppliers or any other persons (including Government) or to 
guarantee the performance of any contract or obligation or the payment of money by 
any such person upon such terms and conditions as the Company may think fit and in 
compliance with the Companies Act, 2013, to attain the objects of the 
Company,provided that the Company shall not carry on banking business within the 
meaning of Banking Regulation Act, 1949. 

26. Subject to the provisions of the Companies Act 2013, to remunerate any person or 
company for services rendered, or to be rendered,including in relation to placing or 
assisting to place or guaranteeing the placing of any of the shares of the Company's 
capital, or any debentures or other securities of the Company in or about the 
organization, formation or promotion of the Company or the acquisition of the property 
of the Company or the conduct of its business, whether in cash or allotment of shares 
or securities (including debentures) of the Company credited as paid in full or in part or 
otherwise as may be thought expedient. 

27. To invest the funds of the Company from t ime to time,indudingin deposits, units, 
Government securities or in other securities including shares, bonds, debentures, 
obligations, bills of exchange, acceptance or any other capital market, money market, 
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or other investments, assets, properties, securitized obligations, commercial paper 
notes, in any manner as may from time to time be determined by the board of directors 
of the Company and from time to time sell or vary such investments and to execute all 
assignments, transfers, receipts and documents that may be necessary in that behalf. 

28. To acquire by purchase, lease, exchange or otherwise, lands, buildings and 
hereditaments of any nature or description and any estate or interest therein and any 
rightsover or connected with land for the purpose of the Company's business. 

29. Subject to the provisions of the Companies Act, 2013, and compliance with this Articles, 
to the extent applicable, the Company has t he power and the authority to issue any 
class of securities, including without limitation, equity shares (with or without 
differential rights as to dividend, voting rights or otherwise), preference shares, 
debentures, warrants, pa rtJyapaid up shares, or any other convertible instrument, 
either on a rights basis, preferential allotment basis or private placement basis, or in 
any other manner permitted by the Companies Act, 2013, with such features and terms 
attached to the securities as the Company may deem fit and as permitted by the 
Companies Act, 2013 and these Articles. 

30. To apply for, purchase or otherwise acquire and protect, prolong and renew in any part 
of the world, any intellectual or industrial property, including patents and patent rights, 
inventions, trademarks, trade names, trade dresses, trade secrets, designs, patterns, 
licenses, copyrights, protections, and concessions conferring any exclusive or non
exclusive or limited right to their use or other information as to any invention, process 
or privileges which may seem capable of being used for any of the objects, business of 
the Company or the acquisition of which may seem calculated directly or indirectly, to 
benefit the Company and to use, exercise, develop or grant licenses or privileges in 
respect of or the property, rights and information so acquired. To spend money in 
experimenting upon and testing and improving or seeking to improve any patents, 
rights, inventions, discoveries, processes, or information of the Company or which the 
Company may acquire or propose to acquire. 

31. To sell any patent rights or privileges or other intellectual property belonging to the 
Company or which may be acquired by it, or any interest ln the same, and to grant 
licenses for the use and practice of the same or any of them, and to let or allow to be 
used or otherwise deal with any such intellectual property in which the Company may 
be interested, and to do all such acts and things as may be deemed expedient for 
turning to account any inventions, patents and privilegesor other intellectual property 
in which the Company may be interested. 

32. To open accounts with any banks or financial institutions (including accounts with 
overdraft and other credit facilities), maintain safe deposit lockersand to draw, make, 
accept, endorse, discount, execute and issue promissory notes, bills of exchange, bills 
of lading, letters of credit, warrants, debentures and other negotiable or transferable 
instruments or securities in respect of such accounts. 

33. To insure the whole or part of the property or the business of the Company, either fully 
or partially, so as to protect and indemnify the Company from any liability or loss in any 
respect and also to insure, protect and indemnify any part or portion thereof. 
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34. To pay all costs, charges or expenses incurred in connection with incorporation of the 
Company, including preliminary and pre-incorporation expenses of the Companyand 
expenses incurred in negotiating contracts and arrangements made prior to and in 
anticipation of the formation and incorporation of the Company. 

35. To grant pensions, allowances, emoluments, gratuities, bonuses or any other payments 
to directors, ex-directors, officers, ex-officers, employees or ex-employees of the 
Company or its predecessors in business or any subsidiary of the Company or the 
dependents or connections of such persons, to establish and maintain or concur 
inestablishing and maintaining trusts, funds or schemes (whether contributory or non
contributory) with a view to provide pensions or other benefits for any such persons as 
aforesaid, and to support or subscribe to any charitable funds or institutions, the 
support of which may, in the opinion of the board of directors of the Company, be 
calculated directly or indirectly to benefit the Company or any such persons as 
aforesaid, and to institute and maintain any other establishment or profit-sharing 
scheme calculated to advance the interests of the Company or its officers or employees 
upon such terms and conditions and to charge the amount of any such contributions or 
payment to the working expenses of the Company. 

36. To obtain and maintain insurance for the benefit of any person who is or was adirector, 
officer or employee of the Company, a subsidiary of the Company or a company in 
which the Company has or had an interest (whether direct or indirect) or who is or was 
a trustee of any retirement benefit scheme or any other trust in which any director, 
officer or employee or former director, officer or employee is or has been interested, 
indemnifying and keeping that person indemnified against liability for negligence, 
default, breach of duty or breach of trust or any other liability which may lawfully be 
insured against. 

37. To create, or to contribute to, any depreciation fund, reserve fund, sinking fund, 
insurance fund, development or any other special fund including funds for payment of 
subsidies whether for depreciation or for repairing, improving, extending or 
maintaining any of the property of the Company or for amortization of capital or for 
any other purpose conducive to the interest of the Company. 

38. To distribute as dividend or bonus among the members or to place as reserve or 
otherwise apply, as the Company may, from time to time, determine, any money 
received by way of premium on debentures issued at a premium by the Company and 
any money received in respect of forfeited shares, money arising from. the sale of 
forfeited shares by the Company, subject to the provisions of the Companies Act, 2013. 

39. Subject to the provisions of applicable law, to distribute among the members in specie 
or otherwise any property ofthe Company, or any proceeds of sale or disposal of any 
property of the Company, in the event of its winding-up. 

40. To refer any disputes, claims or demand by or against the Company to arbitration in 
India or abroad either in accordance with Indian or any foreign system of law and to 
secure and perform arbitral awards and to institute, defend, compromise any legal 
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proceedings by or against the Company, its officers or otherwise and to appoint 
advocates, consultants or advisors in this behalf. 

41. To apply for and become a member of trade associations, societies, chambers of 
commerce or other professional bodies for the promotion of industry, trading or 
manufacturing. 

42. To do generally all acts and undertake all activities, which are conducive or incidental 
to the above-mentioned objects. 

IV. The liability of the members is limited and this liability is limited to the amount unpaid, if 
any, on the shares held by them.5 

V. The Share Capital of the Company is Rs. 80,00,00,000 (Rupees Eighty Crores only) divided 
into 8,00,00,000 (Eight Crores) Equity Shares of Rs.10 (Rupees Ten only) each.3 

' Auth o ris ~d Sha re Ca pita I: 

i. The Authorized Share Capital of the Company is increased from eKisting Rs.10,00,00,000 (Rupees Ten Crore only) divided into 

1,00,00,000 (One Crore) Equity Shars of Rs.10 (Rupees Ten only) each to Rs.22,50,00,000 (Rupees Twenty Two Crores and Fify 

Lakh only) divided into 2,00,00,000 (Two Crores) Equity Shares of Rs.10 (Rupees Ten only) each o nd 25,00,000 (Twenty Five Lakh) 

Preference Shares of Rs.10 I Rupees Ten only) each vide Special Resolution paased by the Members of the Company on May 12, 
2019 through postal b;,llot. 

ii. The Authorized Share Capital of the Company is increased from existing Rs.22,50,00,000 (Rupees Twenty Two Crores and Fify 
Lakh only) divided into 2,00,00,000 (Two Crores) Equity Shares of Rs.10 (Rupees Ten only) each and 25,00,000 (Twenty Five Lakh) 
Preference Shares of Rs.10 (Rupees Ten only) each to Rs.26,00,00,000 (Rupees Twenty- Six Crores only) divided into 2,35,00,000 
(Two Crores Thirty Five Lakhs only) Equity Shares of Rs.10 (Rupees Ten only) each and 25,00,000 (Twenty-Five Lakhs only) 
Preference Shares of Rs.10 (Rupees Ten only) each vide Ordinary Resolution paased by the Members of the Company on 
February 19, 2021 through postal b.llot. 

iii. The Authorized Share Capital of the Comp,iny is increased and reclassified from existing Rs.26,00,00,000 (Rupees Twenty- Six 
Crores only) divided into 2,3S,00,000 (Two Crores Thirty Five Lakhs only) Equity Shares of Rs.10 (Rupees Ten only) each and 
25,00,000 (Twenty-Five La khs only) Preference Shares of Rs.10 (Rupees Ten only) to Rs. 50,00,00,000 (Rupees Fifty Crores only) 
divided into 5,00,00,000 (Five Crores) Equity Shares of Rs. 10 (Rupees Ten only) each vide Ordinary Resolution paased by the 
Members of the Company on March 11, 2022 through postal ballot. 

iv. The Authorized Share Capital of the Company is increased from existing Rs.S0,00,00,000 (Rupees Fifty Crores only) divided into 
5,00,00,000 (Five Crores) Equity Shares of Rs. 10 (Rupees Ten only) to Rs.80,00,00,000 (Rupees Eighty Crores only) divided into 
8,00,00,000 (Eight Crores) Equity Shares of Rs. 10 (Rupees Ten onlyl, each vide Ordinary Resolution paased by the Members of 
the Company at 38th Annual General Meeting held on September 29, 2023. 

4 Object clau5e: 

i. Subsituted Para A and B vide Special Resolution passed by the Members of the Company on May 12, 2019 through postal ballot. 

ii. Added clause 8 and 9 in Para A, vide Speci.il Resolution passed by the Members of the Company;,t 38th Annual General Meeting 

held on September 29, 2023. 

' ·Liabilty Clause: Approved vide Special Resolution passed by the Members of the Company on May 12, 2019 through postal ballot. 
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We, the several persons whose names and addresses are subscribed, are desirous of being formed 

into a Company in pursuance of this Memorandum of Association and we respectively agree to take 
the number of shares in theb Capital of the Company set opposite our names. 

S.No. Name Description, Number of Signature of Signature of Witness 

1. 

2. 

3. 

4. 

5. 

Occupation and equity the with address and 
Address of Subscribers Shares ta ken Subscribers occupation 

Mohan Gupta 
S/o. Sh Bhagat Ram 

132, Mu nirka Enclave, 
New Delhi-110067 

Occupation: Business 

Prem Garg 
W/o. Sh. Subhash Garg, 
315, Basant Enclave, 

New Delhi-110057 

Occupation: Business 

Oeepak Gupta 
5/o. Shri Shyam Sunder 

Gupta 
3197, Oassan Street, 
HauzQazi, Oelhi-110006 

Occupation: Business 

Rachna Gupta 
W/o. Anoop Gupta 

3197, Oassa n Street, 
HauzQazl, Oelhi-110006 

Occupation: Housewife 

Jolly Sebastian 
D/o. Shri P.L Sabastian 
Z-7, Sa rojini Nagar, 
New Delhi-110023 

Occupation: Service 

by each 
Subscriber 

Ten Equity 

Shares (10) 

Ten Equity 

Shares (10) 

Ten Equity 

Shares (10) 

Ten Equity 
Shares (10) 

Ten Equity 
Shares (10) 

10 

Sd/-

Sd/-

Sd/-

Sd/-

Sd/-

WITNESS TO ALL 7 

SUBSCRIBERS 

~ 
-~ 
Q) 
V) 

i:: 
0 

i 
::) 
u 
u 
0 
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6. Satish Kumar Singla Ten Equity Sd/-

S/o. Shri Tara Chand Shares (10) 
17, Central Lane, 

Bengali Market, New O'> 
N 
0 

Delhi. 0 
...-t 

1 
..c 

Occupation: Business CV 

.c. 0 
b.O :;,: 

Sd/-
C: cu 7. Uma Kant Singha I Ten Equity in z 

S/o. Shri H.S Singhal Shares 
.c. , .. : ~ .... 

~ 10 :::, ·~ 
42-A, Krishna Nagar, ~ z 0.. 

C: cu ·- .-... V) 
II) ~ :::, 

New Delhi-110029 ... ::::I >- C: 
IQ V) 

(ll 

.9 E E -~ :::, .... 
:::, ..t:. 

(IJ 

Occupation: Company ::..: V) :::i:: 0. 
I - o' 

:::, 

Consultant - ·- 0 u 
-0 C -...., u 
V) < V') N 0 

TOTAL Seventy 
Equity 

Shares (70) 
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THE COMPANIES ACT, 2013 

PUBLIC COMPANY LIMITED BY SHARES 

ARTICLES OF ASSOCIATION1 

OF 

QUINT DIGITAL LIMITED2 

(The following regulations comprised in these Articles of Association were adopted pursuant to the 
Special Reolution passed by the Members of the Company through Postal Ballot on June 14, 2020 in 
substitution for and to the entire exclusion of, the earlier regulations comprised in the extant 
Articles of Association of the Company.) 

2, 

1. 

PRELIMINARY 

(1) The regulations contained in the Table 'F' in the 
Schedule I to the Companies Act, 2013 shall not apply 
to the Company, except in so far as same are 
repeated, contained or expressly made applicable by 
the said Act or in these Articles. 

{2) The regulations for the managements of the 
Company and for the observance of the members 
thereof and their representatives, shall, subject to 
any exercise of the statutory power(s) of the 
Company with reference to the deletion or alteration 
of or addit ion to its regulations by resolution as 
prescribed or permit ted by the Companies Act, 2013, 
be such as are contained in these Articles. 

Table 'F' not to 
apply 

Company to be 
governed by these 
Articles 

The new set of Articles of Association were adopted, vide Special Resolution passed by the Members of the 

Company on June 14, 2020 through Postal Ballot. 

Change in name of the Company; 

i. The name of the Company is changed from Gaurav Mercantiles Limited lo Quint Digital Media Limited, vide Special 

Resolution passed by the Members of the Company on June 14, 2020 through Postal Banot 

ii. The name of the Company is changed from Quint Digital Media Limited to Quint Digital Limited, vide Special 

Resolution passed by the Members of the Company at 38th Annual General Meeting held on September 29, 2023. 

1 
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INTERPRETATION 

2. (1) The interpretation of these Articles the following 
expressions shall have the following meanings, unless 
repugnant to the subject or context: 

(a) "Act" means the Companies Act, 2013 or any "Act" 
statutory modification or re-enactment thereof 
for the time being in force and the term shall be 
deemed to refer to the applicable section thereof 
which is relatable to the relevant Article in which 
the said term appears in these Articles and any 
previous company law, so far as may be 
applicable. 

(b) "Articles" means these articles of association of 
the Company as originally framed or as altered 
from time to time. 

(c) "Annual General Meeting" means a general 
meeting of the members held in accordance with 
the provisions of Section 96 of the Act. 

(d) "Auditors" means and includes those persons 
appointed as such for the time _being by the 
Company. 

(e) ".Board of Directors" or "Board" means a 
collective body of the directors of the Company; 

Provided that where the context permitsor 
require, the Board will include a duly constituted 
Committee thereof. 

(f) "Committee" or "Committee of Board" means a 
committee of directors and/or officers of the 
Company constituted by the Board. 

(g) "Company" means QUINT DIGITAL LIMITED2 

(h) "Capital" or "Share Capital" means the share 
capital for the time being raised or authorized to 
be raised for the purpose of the Company. 

(i) "Debentures" include debenture stock. 

(j) "Directors" means the directors for the time 
being of the Company. 

2 

"Articles" 

"Annual General 
Meeting" 

"Auditors" 

"Board 
Directors" 
"Board" 

"Committee" 

"Company" 

of 

I 

"Capital" or "Share 
Capital" , 

"Debentures" 

"Director" 
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3. 

4. 

5. 

(kl "Financial Year" shall have meaning assigned 
thereto by Section 2(41} of the Act. 

(I) "Office" means the registered office for t he time 
being of the Company. 

(m) "Persons" include corporations, firms and 
individuals. 

(n) "Rules" means the applicable rules for the t ime 
being in force as prescribed under the relevant 
sections of the Act. 

(o) "Seal" means the common seal for the time being 
of the Company. 

(p) " Year" means the calendar year. 

(2) Words importing the singular number shall include 
the plural number and , words importing the 
masculine gender, shall, where the context admits, 
include the feminine and neuter genders. 

(3) Unless the context otherwise requires, words or 
expressions contained in these Articles shall bear the 
same meaning in t he Act or Rules, as t he case may 
be. 

(4) Headings are for the purposes of reference only and 
should not be used for interpretation of any of the 
Articles under these Articles. 

SHARE CAPITAL AND VARIATION OF RIGHTS 

The Authorized share capital of the Company 
shall be as provided in Clause V of Memorandum 
of Association. 

Subject to the provisions of t he Act and these 
Articles the shares in the Capital of the Company 
shall be under the control of the Board who may 
issue, allot or otherwise dispose of t he same or 
any of them to such persons, in such proportion 
and on such terms and conditions and with at a 
premium or at par and at such t ime as they may 
from time to t ime think fit. 

Subject to the provisions of t he Act and these 

3 

"Financial Year" 

"Office" 

"Persons" 

"Rules" 

"Seal" 

"Year" 

"Number" 
"Gender" 

and 

Expressions in the 
Articles to bear t he 
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6. 

7. 

Articles, the Board may issue and allot shares in 
the Capital of the Company on payment or part 
payment for any property or assets of any kind 
whatsoever sold or transferred, good or 
machinery supplied of for services rendered to 
the Company in the conduct of its business and 
any shares which may be so allotted may be 
issued as fully paid-up or partly paid-up 
otherwise than for cash, and if so issued, shall be 
deemed to be fully paid-up or partly paid-up 
shares, as the case may be. 

The company may issue the following kinds of 
shares in accordance with these Articles, the Act, 
the Rules and other applicable laws: 

(a) Equity share capital: 

(i) with voting rights; and/or 
(ii) with differential rights as to dividend, 

voting or otherwise in accordance with 
the Rules; and 

(b) Preference share capital 

(1) The Board or the Company, as the case may be, 
may, in accordance with the Act and the Rules, 
issue further shares to: 

(a) persons who, at the date of offer, are holders 
of equity shares of the Company; such offer 
shall be deemed to include a right exercisable 
by the person concerned to renounce the 
shares offered to him or any of them in 
favour of any other person; or 

(b) employees under any scheme of employee's 
stock option; or 

(c) any persons, whether or not those persons 
include the persons referred to in clause (a) 
or clause (b) above. 

(2) A further issue of shares may be made in any 
manner whatsoever as the Board may determine 
including by way of preferential offer or private 
placement, subject to and in accordance with the 
Act and the Rules. 

4 

shares otherwise than 
for cash 

Kinds of share capital 

Power to issue further 
shares 

Mode of further issue 
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8. 

9. 

10. 

11. 

Subject to the provisions of the Act, the Board 
shall have the power to issue or re-issue 
preference shares of one or more classes which 
are liable to be redeemed, or converted to equity 
shares, on such terms and conditions and in such 
manner as determined by the Board in 
accordance with the Act. 

An application signed by or on behalf of an 
applicant for shares in the Company, followed by 
an allotment of any share therein, shall be an 
acceptance of share within the meaning of these 
Articles, and every person who thus or otherwise 
accepts any shares and whose name in on the 
register of members shall for the purpose of 
these Articles be a member of the Company. 

Except so far as otherwise provided by the terms 
of issue or by these Articles, any Capital raised by 
the issuance of new shares shall be considered 
part of the initial capital and shall be subject to 
the provisions herein contained, with reference 
to the payments of calls and installments, 
transfer and transmission, forfeiture, lien, voting 
and otherwise. 

(1) Every person whose name is entered as a 
member in the register of members shall be 
entitled to receive within two months after 
incorporation, in case of subscribers to the 
memorandum after allotment or within one 
month from the date or receipt by the Company 
of the application for the registration of trar:isfer 
or transmission or within such other period as 
the conditions o'f issue shall provide-

(a) one certificate for all his shares without 
payment of any charges; or 

(b) several certificates, each for one or more of 
his shares, upon payment of such chares as 
may be fixed by the Board for each certificate 
after the f irst. 

(2) Every certificate shall be under the Seal of the 
Company and shall specify the shares to which it 
relates and the amount paid-up thereon. 

5 
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12. 

13. 

14. 

(3) In respect of any share or shares held jointly by 
several persons, the Company shall not be bound 
to issue more than one certificate, and delivery 
of a certificate for a share to one of several joint 
holders shall be sufficient delivery to all such 
holders. 

The shares in the capital shall be numbered 
progressively and no one share shall be 
subdivided. 

A person subscribing to shares offered by the 
Company shall have the option either to receive 
certificates for such shares or hold the shares in 
dematerialized state with a depository. Where 
a person opts to hold any shares with the 
depository, the Company shall intimate such 
depository the details of allotment of the share 
to enable the depository to enter in its records 
the name of such person as the beneficial owner 
of that share. 

(1) If any share certificate be worn out, defaced, 
torn, to be otherwise mutilated or if there be no 
further space on the back for endorsement of 
transfer or rendered useless from and cause 
whatsoever, then upon production and surrender 
thereof to the Company, the Board or Committee 
thereof may order the same to be cancelled and 
issue a new certificate in lieu thereof and if any 
certificate be lost or destroyed, then upon proof 
thereof to the satisfaction of the Board and on 
such indemnity as the Board deem adequate 
being given, a new certificate in I.ieu thereof shall 
be given to the person entitled to such lost or 
destroyed certificate. 

(2) Every certificate under this Article be issued on 
payment of fees of each certificate as may be 
fixed by the Board. The Board may in their 
discretion waive payment of such fee in the case 
of any certificate or certificates. 

(3) No fee shall be charged for issue of 
newcertificate(s) in replacement of those which 
are old, decrepit or worn out or where pages on 
reverse of certificates for recording transfers 
have been fully utilized. 

6 
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15. 

16. 

17. 

18. 

The certificate of shares will be issued in 
accordance with the Rules, as modified from 
time to time. Every member shall be entitled 
(without payment of any fee thereof) to one 
certificate for all the shares of each class 
registered in his name. If the Board so approve, a 
member shall be entitled to more than one 
certificate for shares of each class, upon payment 
of such fee per certificate as directors may from 
time to time determine. 

The provisions of foregoing Articles relating to 
issue of certificates shall mutatis mutandis apply 
to issue of certificates for any other securities 
including debentures (except where the Act 
otherwise requires) of the Company. 

(1) Subject to the provision of Section 40 and other 
applicable provisions (if any} of the Act, the 
Company may exercise the powers of paying 
commission to any person in consideration of his 
subscribing or agreeing to subscribe or his 
procuring or agreeing to procure subscription, 
whether absolutely or conditionally, for any 
shares in or debentures of the company, but the 
amount or rate of commission does not exceed 
the amount or rate prescribed under the Act 
and/or applicable Rules. 

(2} The commission may be satisfied by the payment 
of cash or the allotment of fully or partly paid 
shares or partly in the one way and party in the 
other. 

(3) The Company may also on any issue of shares or 
debentures pay such reasonable brokerage as 
may be lawful. 

(1) Subject to provisions of Section 48 of the Act, 
where any shares of a class are issued with 
preferred or other rights, such rights shall not, 
unless otherwise expressly provided by the terms 
of the shares of that class, be varied without 
written consent of holders of three-quarters of 
issued shares of that class or sanction of a special 
resolution passed at a separate meeting of the 
holders of issued shares of that class. 
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(2) The rights conferred upon the holders of the 
shares of any class issued with preferred or other 
rights sha II not, unless otherwise expressly 
provided by the terms of issue of the shares of 
that class, be deemed to be varied by the 
creation or issue of further shares ranking 
paripassu therewith. 

(3) To every such separate meeti~g, the provisions of 
these Articles to general meeting shall mutatis 
mutandis apply. 

19. The money (if any) which the Board shall, on the 
allotment of any shares being made by it, require 
or direct to be paid by way of deposit, call or 
otherwise, in respect of any shares allotted by it, 
shall immediately on the inscription of the name 
of the allottee in the Registrar of Members as the 
name of the holders of such shares, become a 
debt due to and recoverable by the Company 
from the allottee thereof and shall be paid by 
him accordingly. 

20. Every members, or his executers, administrators 
or other legal representatives, shall pay to the 
Company a proportion of capital represented by 
his shares which may for the time being remain 
unpaid, in such amounts, at such time or times, 
and in such manner as the Board shall from time 
to time in accordance with the Company's 
regulations require or fix for the payment 
thereof. 

21. Subject to provision of Section 89 of the Act, no 
person shall be recognized by the Company as 
holding any share upon any trust, and 
theCompany shall not be bound, or be compelled 
inany way, to recognize (even when having 
noticethereof) any equitable, contingent, future 
or partialinterest in any share or any interest in 
any fractiona I part of a share or any other 
rights(except only as by these Articles or under 
an order of a court of competent jurisdiction or 
by lawotherwise provided) in respect of any 
shareexcept as absolute right to the entirely 
thereof in the registrar holder. 

8 
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22. 

23. 

24. 

(1) Notwithstanding anything contained in these 
Articles: 

(a) every holder of securities in the Company 
may, at any time, nominate, in the prescribed 
manner, a person to whom his shares in the 
company shall vest in the event of his death; 

(b) where the securities of a Company are held 
by more than one person jointly, the joint 
holder may together nominate, in the 

"prescribed manner, any person to whom all 
the rights in the securities shall vest in the 
event of death of all the joint holders. 

LIEN 

(1) The Company shall have a first and paramount lien-

(a) on every share (not being fully paid share), for all 
monies (whether presently payable or not) called, 
or payable at fixed time, in respect of that share; 
and 

(b) on all shares (non being fully paid shares) standing 
registered in the name of a member, for all monies 
presently payable by him or his estate to the 
Company. 

(2) The Company's lien shall be restricted to money called 
or payable at a fixed time in respect of such shares and 
shall extend to all dividends or interest, as the case 
may be, payable and bonuses declared from time to 
time in respect of such shares for any money owning 
to the Company. 

(3) Unless otherwise agreed by the Board, the registration 
of a transfer of shares shall operate as a waiver of the 
Company's lien for such transfer. 

A certificate in writing under hand of a Director, 
countersigned by the Secretary or any person 
authorized by the Board for the purpose, that calling 
respect of share(s) was made and notice thereof given 
and that default in payment of call was made and that 
forfeiture of share(s) was made by a resolution of the 
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25. 

26. 

Board so that effect, shall be conclusive evidence of 
fact stated therein as against all person entitled to 
such share(s). 

(1) For the purpose ·of enforcing such lien, the Board may 
sell the shares thereto in such manner as they shall 
think fit, but no sale as aforesaid shall be mad·e, until 
such time shall have arrived and until notice in writing 
of intention to sell shall have been served on such 
member or his legal representative and default shall 
have been made by him or by them in payment of 
money called or payable at afixed time in respect of 
such shares for 14(fourteen) days after such notice. 

(2) In order to give effect to any such sale, the Board may 
authorize some person to transfer the shares sold to 
the purchaser thereof. 

(3) Where any share under the powers in that regard 
herein contained and the certificate thereof had not 
been delivered to the company by the former holder 
of the said share, the directors may issue a new 
certificate for such shares distinguishing it in such 
manner as t hey may think fit from the certificate not 
so delivered. 

(4) The purchaser shall be registered as the holder of the 
shares comprised in any such transfer. 

(S) Upon sale after forfeiture or for enforcing a lien on 
exercise of the powers hereinbefore given, the Board 
may cause purchaser's name to be entered in Register 
of Member in respect of share(s) sold, and person to 
whom share(s) is sold or disposed off shall not be 
bound to see regularity of proceedings or to 
application of purchase money, nor shall his title to 
share be affected by any irregularly or invalidity in 
proceedings in reference to forfeiture, sale or disposal 
of share. The validity of sale not be impeached by any 
person, and remedy of any person aggrieved by sale 
shall be in damages only and against the Company 
exclusively. 

The net proceeds of any such sale shall be received by 
the company shall be applied in or towards the 
satisfaction of the said debts, _liabilities or 
engagements, and the residue if any, shall (subject to 
alike lien for such not presently payable as existed 
upon the shares before the sale) be paid to such 
member or his legal representatives. 
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27. 

28. 

29. 

30. 

31. 

The provisions of these Articles relating to lien shall 
mutatis mutandis apply to any other securities 
including debentures of the Company. 

CALLS ON SHARES 

(1) The Board may from time to time but subject to the 
conditions hereinafter mentioned, make such calls as 
it may think fit upon the members in respect of all 
moneys for the time being unpaid (whether on 
account of the nominal value of shares or by way of 
premium) on their shares and not by the conditions 
of allotment there-of-made payable at fixed times, 
and every member shall be liable to pay the amount 
of every call to the persons and at the time and place 
appointed by the Board. A call may be made payable 
by installment.No call shall exceed one-fourth of the 
nomina I value of the share or be payable at less than 
one month from the date fixed for the payment of 
the last preceding call. 

(2) The joint holders of a share shall be jointly and 
severally liable to pay all calls in respect thereto. 

(1) A call shall be deemed to have been made at the 
time when the resolution of the Board authorizing 
such call was passed, and may be made payable by 
the members whose names appear on the registrar 
of members on such date or, at the discretion of the 
Board, on such subsequent date as hall be fixed by 
the Board. 

(2) A call may be revoked or postponed at the discretion 
of the Board. 

At least 30 days' notice shall be given by the 
company to the person and the time and place 
appointed by the Board for the payment of every call 
made payable otherwise them on allotment. 

The Board may from time to time at its discretion 
extend time fixed for payment of any call, and may 
extend such time as to for all or any of members, the 
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32. 

33. 

34. 

Board may been fairly entitled to such extension, but 
no member shall be entitled to such extension save 
as matter of grace and favour. 

(1) If any member fails to pay any call due from him on· 
day appointed for payment thereof, or any extension 
thereof as aforesaid, such member shall be liable to 
pay interest on same, from day appointed for 
payment thereof to time of actual payment, at such 
rate as shall from time to time be determined by the 
Board. 

(2) Nothing in this Article shall be deemed to make it 
compulsory for the Board to demand or recover any 
interest from any such member. 

Any sum which by terms of issue of shares becomes 
payable on allotment or at any fixed date, whether 
on account of nominal value of shares orb way of 
premium shall for the purposes of these Articles, be 
deemed to be a call made and payable on date on 
which by term of issue such sum becomes payable, 
and in case of nonpayment, all relevant provision of 
these Articles as to payment of interest, expenses, 
forfeiture or otherwise shall apply as if such sum had 
become payable by virtue of a call duly made and 
notified. 

Subject to provision of the Act and these Articles, on 
trial or hearing of any action or suit brought by the 
Company against any member or his legal 
representative, to recover any debt or money 
claimed to be due to Company in respect of any 
shares, it shall be sufficient to prove that name of 
defendant is, or was when claim arose, on register of 
members of the Company as a holder of number of 
shares in respect of which such claim is made, that 
resolution making call is duly recorded in minute 
book, that notice of such call was duly given in 
pursuance of these presents, and that the amount 
claimed is not entered as paid in books of the 
Company, and it shall not be necessary to prove the 
appointment of the Directors and their presence, at 
the Board at which any call was made, nor that 
meeting at which any call was made was duly 
convened or constituted, nor any other matter 
whatsoever, but proof of aforesaid matter 
whatsoever, shall be conclusive evidence of the debt. 
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35. 

36. 

37. 

38. 

Neither a judgment nor a decree in favor of the 
Company, for calls or other moneys due in respect of 
any shares, nor any part payment or satisfaction 
thereunder, nor receipt by the Company of apportion 
of any money which shall from time to time be due 
from any member in respect .of any shares by way of 
either principal or interest, nor any indulgence 
granted by the Company in respect of payment of 
any money, shall preclude forfeiture of such shares 
as herein provided. 

The Board may, if it think fit, receive from any 
member willing to advance, all or any part of 
amounts of their respective shares, beyond sums 
actually called up and upon moneys so paid in 
advance, or upon so much thereof from time to time 
and at any time thereafter as exceeds amount of calls 
then made upon and due in respect to shares on 
account of which such advances are made, the 
·company may pay or allow interest at rate as 
member paying sum in advance and the Board agree 
upon provided always that, if at any time after 
payment.of any such money so paid in advance, the 
rate .of interest agreed to be paid to any such 
member appears to the Board to be excessive, it shall 
be lawful for the Company from time to time to 
repay to such member so much of such money as 
shall then exceed amount of call made upon such 
shares, unless there be an express agreement to the 
contrary, and after such member shall be liable to 
pay, and such shares be charges with payment of, all 
future calls, as if no such advance had been made. 
The member shallot, however, be entltled to 
dividends or to participate in profits or to any voting 
rights in respect of moneys so paid by him until same 
would, but for such payment, become presently 
payable. 

Alt call shall be made on a uniform basis on all shares 
falling under the same class. However, shares of the 
same nominal value on which different amounts 
have been paid-up shall not be deemed to fall under 
the same class. 

The provisions of these Articles relating to calls shall 
mutatis mutandis apply to any other securities 
including debentures of the Company. 
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39. 

JOINT HOLDERS 

Where two or more person are registered as holders 
of any share they shall be deemed to hold the same 
as joint holders with benefits of survivorship subject 
to following and other provisions contained in these 
Articles: 

(a) The Company shall be entitled to decline to 
register more than three persons as joint holders 
of any share. 

(b) The joint holder of any share shall be liable 
severally as well as jointly for and in respect of all 
calls and other payments which ought to be made 
in respect of such share. 

(c) In case of the death of any such joint holder(s), 
the survivor or survivors shall be only person(s) 
recognized by the Company as having any title to 
the share, however, the Board may require such 
evidence of death as they may deem fit and 
nothing therein contained shall be taken to 
release estate of a decrease joint holders from 
any liability or shares held by him jointly with any 
other person. 

(d) Any one of such joint holders may give effectual 
receipts for any dividends or other moneys 
payable in respect of such share. 

(e) Only person whose name stands first in register of 
members as one of joint holders of any shares 
shall be entitled to delivery of certificate relating 
to such shares or to receive documents (which 
expression for this purpose shall be deemed to 
include and shall include summons, notice, 
report, requisition, process, order, judgment or 
any other documents in relation to or in the 
winding up or any meeting of the Campany) from 
the Company, and any document served on or 
sent to such person shall be deemed served on or 
sent to all the joint holders. 

(f) Several executers or administrators of a deceased 
member in whose (deceased member's) sole 
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40. 

41. 

42. 

name any share stands shall for purpose of these 
Articles be deemed joint holders. 

(g) Subject to provisions contained in this and other 
Articles, any of joint holder of share(s) shall, 
except as regard transfer of shares, be deemed 
sole holder for share of matters connected with 
the Company. 

TRANSFER OF SHARES 

Subject to the provisions of this Act and applicable 
laws, the Company shall keep a book to be called the 
"Register of Transfers" and therein shall fairly and 
distinctly enter particulars of every transfer or 
transmission of any share held in physica I form. 

Subject to the provisions of this Act, the Company 
shall not register a transfer ofshares in the Company 

unless a proper instrument of transfer duly stamped 
and executed by or on behalf of transferor or and by 
or on behalf of the transferee, in accordance with the 

provisions of the Act and/or Rules thereunder has 
been delivered to the Company along with certificate 
relating to the shares, or if no such share certificate is 
in existence, along with letter of allotment of shares; 
provided that where on an application in writing 

made to the Company by the transferee and bearing 
the stamp required for an instrument of transfer, it is 
proved to the satisfaction of the Board that 
instrument of transfer signed by or on behalf of 
transferor and by or on behalf of transferee has been 
lost, the Company may register the transfer on such 

terms as to indemnify as the Board may think fit, 

provided further that nothing in this Articles shall 
prejudice any power of the Company to register as 
shareholder, any person to whom the right to any 
share in the Company has been transmitted by 
operation of law. 

Subject to the provisions of this. Act, the Company 
may refuse to register the transfer of its shares in the 

name of the transferee or any of the following 
grounds: 

(a) that any requirement under law(s) relating to the 
registration of transfer of shares has not been 
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complied with; 

(b) That the transfer of the shares in contravention of 
any law. 

(c) That the transfer of shares in prohibited by any 
order of any court, Tribunal or other authority 
under any law for time being in force. 

Provided that registration of any transfer shall not be 
refused on ground of transferor being along or jointly 
with any person indebted-to the Company on any 
account whatsoever except a lien in connection with 
partly paid up shares, but restricted to money called 
or payable at a fixed time in respect of such shares, 

43. (1) Subject to the provisions of this Act: 

(a) Every instrument of transfer shall be 
signed both by on or behalf of transferor and by 
or on behalf of transferee, and transferor shall be 
deemed to remain holder of such share until 
name of transferee is entered in the Register of 
Members in respect thereof. 

(b) An application for the registration of a transfer of 
the shares in the company may be made either by 
the transferor or by the transferee. 

(c) Where application is made by transferor and 
relates to partly paid shares, the transfer shall not 
be registered unless the Company gives notice of 
such application(s) to transferee and transferee 
makes no objection to transfer within two (2) 
weeks from receipt of notice. 

(d) For purpose of sub-paragraph (c) above, notice to 
transferee shall be deemed to have been duly 
given if it is dispatched to transferee at address 
given in instruments of transfer. 

(2) Subject to the provisions of this Act, atransfer of a 
shares of a deceased member made by his legal 
representatives shall, although legal representatives 
is not himself a member, be as valid as if he had been 
a member at time of execution of instrument of 
transfer. 
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44. 

45. 

46. 

47. 

(3) Subject to provision of Section 91 of the Act, 
registration of transfers may be suspended at such 
times and for such period not exceeding in aggregate 

45 days in each year and not exceeding 30 days at 
any one time, as the Board may from time 
determine. 

Subject to the provisions of this Act, the instruments 

of transfer shall after registration be retained by the 
Company or its registrar and share transfer agent and 
shall remain in their custody. All instruments of 
transfer which Board has declined to register 

shall on demand be returned to person 
depositing same. The Board may cause to be 
destroyed all instruments of transfer lying with the 

Company in manner as prescribed under Act or Rules 
or as determined by the Board. 

Subject to the provisions of this Act, no fee would be 
chargeable in respect of any transfer of shares. 

Subject to the provisions of this Act, the provisions of 
these Articles relating to transfer of shares shall 

mutatis mutandis apply to any other securities 
including debentures of the Company. 

TRANSMISSION OF SHARES 

In case of death of a member, survivor or survivors, 
where the deceased was a registered joint holder of 
any share, and the executor or administrator of a 
deceased member, or a holder of a succession 
certificate where he was sole or only surviving 
holder, shall be only person recognized by the 

Company as having-any title to such share and the 
Company shall not be bound to recognize such 
executor or administrator unless he shall have first 
obtained probate or letters of administration, as the 

case may be, from a duly constituted court in India; 
provided that in any case where the Board in its 
absolute discretion thinks fit, the Board may dispense 
with production of probate or letters of 

administration or a succession certificate and register 
as a member any person who claims to be absolutely 
entitled to the share standing in the name of the 
deceased member. 
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48. 

49. 

50. 

Subject to the provisions of the Act and these 
Articles, any person becoming entitle to a share 
consequence of death, lunacy, bankruptcy or 
insolvency of any member, or by any lawful means 
other than a transfer in accordance with these 
presents In Articles, may with the consent of the 
Board (which it shall not be under any obligation to 
give) upon producing such evidence that he sustains 
the character in respect of which he proposes to act 
under this Article or of his title as the Board thinks 
sufficient, either be registered himself as the holder 
of the share or elect to have some person nominated 
by him and approved by the Board registered as such 
holder, provided nevertheless that if such person 
shall elect to have his nominee registered, he shall 
testify to the election by executing to his nominee an 
instrument of transfer of the share in accordance 
with provision herein contained, and until he does so, 
he shall not be freed from any liability in respect of 
the share. 

(1) Subject to the provisions of applicable laws, every 
transmission of a share shall be verified in such 
manner as the Board may require and the Company 
may refuse to register any transmission until same be 
so verified, or until and unless an indemnity be given 
to the Company with regard to such registration 
which the Board at its discretion shall consider 
sufficient; provided nevertheless that there shall not 
be any obligation on the Company or the Board to 
accept any indemnity. 

(2) Subject to the provision of the Act and these 
Articles, the Board shall have same right to refuse to 
register a person entitled by transmission to any 
shares or his nominees as if he were transferee 
named in any ordinary instrument of transfer 
presented for registration. 

The Company shall incur no liability or responsibility 
whatsoever in consequence of its registering or 
giving effect to any transfer to shares made, or 
purporting to be made, by any apparent legal owner 
thereof (as shown or appearing in the Register of 
Member) to the prejudice of person having or 
claiming any equitable right, title or interest to or in 
same shares, notwithstanding that the Company may 
have had notice of such equitable right, title or 
interest, or notice prohibiting the registration of such 
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51. 

52. 

53 . 

54. 

transfer, and may have entered such notice or 
referred thereof in any book of the Company and the 
Company shall not be bound or required to regard or 
attend or give effect to any notice which may be 
given to it of any equitable right, title or interest, or 
be under any liability whatsoever for refusing or 
neglecting to do so, thought it may have been 
entered or referred to in some books of the Company 
but the Company shall nevertheless be at liberty to 
regard or attend to any such notice and have effect 
thereof, if the Board shall think fit. 

No fee would be chargeable in respect of any 
transmission of shares. However, the Board may seek 
reimbursement of expenses (if any) incurred for 
transmission of shares, such as, public notice in 
newspaper etc. 

The provisions of these Articles relating to 
transmission by operation of Jaw shall mutatis 
mutandis apply to any other securities including 
debentures of the Company. 

FORFEITURE 

If any member fails to pay whole or any part of any 
call or installment or any money due in respect of any 
shares by way of either principal or interest on or 
before day appointed for the payment of same, the 
Board may, at any time thereafter, during such time 
as call or installment or any part thereof or other 
moneys remain unpaid or a judgement or decree in 
respect thereof remain unsatisfied in whole or in 
part, serve a notice on such member or on the 
person if (any) entitled to shares by transmission 
requiring him to pay such call or installment or such 
part thereof of other moneys as remains unpaid 
together with that may have accrued and all 
expenses (legal or otherwise) that may have been 
incurred by the Company by reason of such non
payment. 

The notice shall name a day (not being less than 30 
days from the date of service of notice) on or before 
which and a place or places at which the money is to 
be paid, and notice shall also state that, in event of 
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55. 

S6. 

57. 

58. 

59. 

non-payment of such money at or before time and at 
place appointed, shares in respect of which same is 
owing will be liable to be forfeited. 

If requirement of any such notice as aforesaid shall 

not be complied with, any share in respect of which 
such notice is given may at any time thereafter, 
before payment of all calls or installment, interest 
and expenses or other money due in respect thereof, 

be forfeited by a resolution of the Board to that 
effect. Such forfeiture shall include a II dividends 
declared in respect of forfeited share and not actually 
paid before forfeiture. 

When any share shall have been so forfeited, notice 
of forfeiture shall be given to the member in whose 
name it stood immediately prior to forfeiture, and an 
entry of forfeiture with day thereof sha II forthwith be 

made in register of members, but no such forfeiture 
shall be in any man.ner invalidated by any omission or 
neglect to give such notice or to make such entry as 
aforesaid. 

Every share so forfeited shall thereupon become the 
property of the Company and may be sold, re

allotted or otherwise disposed of either to the 
original holder thereof or to any other person, upon 

such terms and in such manner as the Board shall 
think fit. 

Until any share so forfeited shall be sold, re~ allotted 

or otherwise dealt with as aforesaid, at the discretion 
and by a resolution of the Board, be remitted as a 
matter of grace and favour, and not as a matter of 
right, on payment to the Company of the money 

which was owing thereon at the time of forfeiture 
thereof declared with interest on the same up to 
time of actual payment thereof, if the Board shall 
think fit to receive the same, or any other terms 
which the Board may deem necessary. 

Any member whose shares have been forfeited shall, 
notwithstanding forfeiture, be liable to pay and shall 
forthwith pay to the Company all calls, installments, 

interest, expenses or other money owing upon or in 
respect to shares at time of forfeiture together with 
interest thereon from time of forfeiture until 
payment at such rate as the Board may determine, 

and the Board may enforce payment of whole or 
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60. 

61. 

62. 

63. 

portion thereof, if it think fit. 

The forfeiture of a share shall involve extinction of all 
interest in and also of all claim and demands against 
the Company in respect of forfeited shares and all 
other rights incidental to share, except only such of 
those rights as by these Articles are expressly saved. 

ALTERATION OF CAPITAL 

The Company may from time to time increase its 
authorized capital in accordance with provisions of 
the Act. 

Subject to provisions of the Act, the Company may as 
prescribed by the Act: 

(a) increase the share capital by such sum, to be 
divided into shares of such amount as it things 
expedient; 

(b} consolidate and divide all or any of its share 
capital into shares of larger amount than its 
existing shares: 

Provided that any consolidation and division 
which results in changes in the voting percentage 
of members shall require applicable approvals 
under the Act; 

(c) convert all or any of its fully paid-up shares into 
stock, and reconvert that stock into fully paid-up 
shares of any denomination; 

(d) sub-divide its existing shares or any of them into 
shares of smaller amount than is fixed by the 
Memorandum of Association; 

(e) cancel any shares which, at the date of passing of 
the resolution, have not been taken or agreed to 
be taken by any person. 

Where shares are converted into stock: 

(a) the holders of stock may transfer same or any 
part thereof in same manner as, and subject to 
the same Articles under which, the shares from 
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64. 

65. 

which stock arose might before conversion have 
been transferred, or any near thereto as 
circumstances admit: 

Provided that the Board may, from time to time, 
fix minimum amount of stock transferable, so, 
however, that such minimum shall not exceed 
nominal amount of shares from which stock 
arose; 

(b) the holders of stock shall, accordingly to amount 
of stock held by them, have same rights, privileges 
and advantages as regards dividends, voting at 
meetings of the Company, and other matters, as if 
they held shares from which the stock arose; but 
no such privilege or advantage (except 
participation in the dividend and profits of the 
Company and in assets on winding up) shall be 
conferred by any amount of stock which would 
not, if existing in shares, have conferred that 
privilege or advantage; 

(c) such of these Articles of the Company as are 
applicable to paid-up share shall apply to stocks 
and the "shares" and "shareholder"/"member" 
shall include "stock" and "stock-holder" 
respectively. 

The Company may, by resolution as prescribed by the 
Act, reduce in any manner and in accordance with 
the provisions of the Act and the Rules -

(a) its share capital; and/or 
(b) any capita I redemption reserve account; and/or 
(c) any securities premium account; and/or 
(d) any other reserves in the nature of share capital. 

The Company tnay in a general meeting 
cancel shares which at date of such general meeting 
have not been taken or agreed to be taken by any 
person and diminish amount of its share capital by 
amount of shares so cancelled. 
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66. 

67. 

68. 

69. 

70. 

BUY-BACK 

Notwithstanding anything contained in these Articles 
but subject to the provisions of Sections 68 to 70 and 
any other applicable provision of the Act or any other 
law for t ime being in force, the Company may 
purchase it s own shares or other specified securities. 

GENERAL MEETINGS 

The Company shall in each year, in addition to any 
other meetings, hold a general meeting (herein 
called an "Annual General Meeting") at intervals and 
in accordance with provision herein specified. 
Subject to the provisions of the Act and other 
applicable laws, the Annual General Meeting of the 
Company be held within six (6) rnonths after expiry 
of each financial year; provided however, that with 
permission of the Registrar of Companies, the t ime 
for holding any annual general meeting may be 
extended as per the provisions of the Act. 

All general meetings other than Annual General 
Meetings will be called Extraordinary General 
Meetings. 

The Board may where it thinks fit call an 
Extraordinary General Meeting at such time and at 
such place as it may determine. 

At least twenty one (21) clear days' notice of every 
general meeting, (i.e. Annual General Meeting or 
Extraordinary General Meeting), specifying day, place 
and time of the meeting, and general nature of the 
business(es) to be transacted thereat, shall be given 
in manner hereinafter provided, to such persons as 
are under the Act and under these Articles entitled to 
receive notice from the Company; provided that a 
general meeting may be called after giving shorter 
notice than t hat specified in this Article, if consent, in 
writing or by electronic mode, is accorded thereto, in 
the case of an Annual General Meeting, by not less 
than ninety-five percent of members entitled to vote 
thereat or in case of any other general meeting by 
members. 
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71. 

72. 

73. 

74. 

75. 

76. 

(1) In the case of an Annual General Meeting, if any 
business other than (i) consideration of financial 
statements and reports of the Board and auditors, (ii) 
declaration of a divided, (iii) appointment of directors 

in place of those retiring,(iv) appointment of, and 
fixing of remuneration of, the Auditors; is to be 
transacted, and in the case of any other meetings in 
any event, there shall be annexed to the notice of the 

meeting a statement setting out all material facts 
concerning each item of business to be transacted 
thereat, including, in particular nature of concern or 
interest, if any therein of every Director. 

(2) Where any item of special business to be transacted 
at a meeting of the Company related to or affects any 
other company, extent of shareholding interest in 
that other company of every promoter, director, 

manager, if any, and of every other key managerial 

personnel of the Company shall, if extent of such 
shareholding is not less than two percent of the paid
up share capital of that company, also be set out in 

the statement. Where any item of business refers to 
any document, which is to be considered at the 

meeting, time and place where such document can 
be inspected shall be specified in the statement. 

The accidental omission to give any such notice as 
aforesaid to any of the members, or non-- receipt 
thereof, shall not invalidate any resolution passed at 
any such meeting. 

No general meeting (i.e. annual or extraordinary), 
shall be competent to enter upon, discuss or transact 
any business which has not been mentioned in the 

notice or notice upon which it was convened. 

No business shall be transacted at any general 
meeting(s) or at any adjourned meeting(c) unless a 
quorum is present in accordance with the provisions 
of the Act and/or these Articles. 

A body corporate which is a member shall be 
deemed to be personally present it is represented in 
accordance with Section 113 of the Act. 

If within one-half hour from time appointed for 

meeting a quorum is not present, the meeting, if 
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77. 

78. 

79. 

80. 

81. 

82. 

convened upon requisition of members, shall be 
dissolved, but in any other case it shall stand 
adjourned to the same day in next week or if that day 
Is a public holiday until next succeeding day which is 
not a public holiday, at same t ime and same place or 
to such other day and at such other time and place 
as the Board may determine and if at such adjourned 
meeting a quorum is not present within one-half 
hour from time appointed for meeting, adjourned 
meeting shall be dissolved. 

PROCEEDINGS AT GENERAL MEETINGS 

The Chairperson of the Board shall preside as 
Chairperson at every general meeting, whether 
annual g~neral meeting or extraordinary general 
meeting, but in case of absence or refusal to so act, 
one of the Director, (if any be present) shall be 
chosen to be the Chairperson of the meeting. 

If at any meeting a quorum is present, the chair shall 
be taken by the Chairperson or by the Director, at the 
expiration of 15 minutes from time appointed for 
holding meeting, or earlier if before expiration of that 
time all the Directors shall decline to take the chair, 
members present shall choose one of their number 
to the Chairperson of meeting. 

No business shall be discussed at any general 
meeting except election ofa Chairperson while the 
chair is vacant. 

Subject to applicable provisions under the Act and 
Rules, at any general meeting any resolution put to 
vote at meeting shall, unless a poll is conducted in 
accordance with provisions of the Act, be decided by 
show of hands. 

In case of an equality of votes, the Chairperson of 
meeting shall be entitled to a second or a casting 
vote in addition of vote or votes to which he may be 
entitled as a member. 

(1) Any poll demanded on the election of the Chairmen 
of the meeting or on any question of adjournment 
shall be taken at the meeting forthwith. 
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(2) The demand for a poll on other question shall not 
prevent continuance of a meeting for the transaction 
of any business other than question on which the poll 
has been demanded. 

83. Notwithstanding anything contained in these Articles, 
the Company do adopt mode of passing resolution by 
its members by means of a postal ballot or voting by 
electronic mode or any other mode, as prescribed 
under the Act and/or Rules and under other 
applicable laws. 

84. 

85. 

The Company shall comply with procedure for postal 
ballot or vot ing by electronic mode or any other 
mode prescribed by the Act and/or Rules and under 
other applicable laws. 

(1) The Company shall cause minutes of proceedings of 
every general meeting of any class of members or 
creditors and every resolution passed by postal ballot 
to be prepared and signed in such manner as may be 
prescribed by t~e Rules and kept by making within 
thirty (30) days of conclusion of every such meeting 
concerned or passing of resolution by postal ballot 
entries thereof in books kept for that purpose with 
their pages consecutively numbered. 

(2) There shall not be included in the minutes any matter 
which, in the option of the Chairperson of the 
meeting-

(a) is, or could reasonably be regarded, as 
defamatory of any person; or 

(b) is irrelevant or immaterial to the proceedings; or 
(c) is detrimental to the interests of the Company. 

(3) The Chairperson shall exercise an absolute discretion 
in regard to the inclusion or non-inclusion of any 
matter in the minutes on the grounds specified in the 
aforesaid clause. 

(4) The minutes of meet ing kept in accordance with t he 
provisions of the Act shall be evidence of the 
proceedings recorded therein. 

(S} Any member shall be entitled to be furnished, within 
seven working days after he has made a request in 
that behalf to the company, and on payment of such 
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86. 

87. 

88. 

89. 

fees as may be prescribed, with a copy of any 
minutes of the proceedings of any general meeting of 
a company or of a resolution passed by postal ballot. 
The Board, and also any person(s) authorized by it, 
may take any action before commencement of any 
general meeting, or any meeting of a class of 
members in the Company, which they make think fit 
to ensure the security of meeting, the safety of 
people attending meeting, and for orderly conduct of 
the meeting. Any decision made in good faith under 
this Article shall be final, and any right to attend and 
participate in meeting by any person concerned shall 
be subject to such decision. 

ADJOURNMENT OF MEETING 

(1) The Chairperson may, suomotu or with consent of 
any meeting at which a 'quorum is present, adjourn 
meeting from time to time and from one place to 
another place. 

(2) No business shall be transacted at any adjourned 
meeting other than the business left unfinished at 
the meeting from w_hich the adjournment took place. 

(3) When a meeting is adjourned for thirty (30) days or 
more, notice of the adjourned meeting shall be given 
as in the case of original meeting. 

(4) Save as aforesaid, and save as provided in the Act, it 
shall not be necessary to give any notice of 
adjournment or of the business to be transacted at 
an adjourned meeting. 

VOTING RIGHTS 

Subject to provision of the Act and these Articles, the 
members may cast votes either personally or by an 
attorney or by proxy or, in the case of corporate by a 
representative duly authorized under section 113 of 
the Act. 

Subject to applicable provisions under the Act and 
Rules and further subject to any rights or restrictions 
for the time being attached to any class or classes of 
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90. 

91. 

92. 

93. 

shares:-

(a) on show of hands, every members shall be in 
person shall have one vote; and 

(b) on a poll, the voting rights of members shall be in 
proportion to his share in the paid-up equity 
share capital of the Company. 

In accordance with provision of the Act, a member 
may exercise his vote at a meeting by electronic 
means and shall vote only once. 

Any one of joint holder may vote at any meeting 
either personally or by an attorney duly authorized 
under a power of attorney or by proxy in respect of 
share, a~ if he was solely entitled thereof and if more 
than one such joint holders be present at any 
meeting personally or by an attorney or by proxy, 
that one of such person so present, whose name 
stands first or higher (as the case may be) on register 
of members in respect of such share shall alone be 
entitled to vote in respect thereof; provided always 
that a person present at any meeting personally shall 
be entitled to vote in preference to a person present 
by an attorney duly authorized under power of 
attorney or by proxy although name of such person 
present by an attorney or by proxy stands first or 
higher on the register of members in respect of such 
share. 

No member shall be entitled to vote, either 
personally or by proxy for another member, at any 
general meeting or meeting of a class shareholder, in 
respect of any shares registered in any name on 
which any calls or other sums presently payable by 
him have not been paid or in regard to which the 
company has, or has exercised any right of lien. 

A member of unsound mind, or in respect of whom 
an order has been made by any court having 
jurisdiction lunacy, may vote by his committee or 
other legal guardiancy and any such committee or 
guardian may vote by proxy. If any member be a 
minor, vote in respect of his share shall be by his 
guardian or any one of his guardians, if more than 
one, to be selected in case of a dispute by the 
Chairperson of the meeting. 
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94. 

95. 

96. 

97. 

98. 

99. 

Subject to the provisions of the Act and other 
provisions of these Articles, any person entitled 
under transmission regulation(s) to any shares may 
vote at any general meeting in respect thereof as if 
such person was the registered holder of such shares, 
provided that at least forty eight (48 hours before the 
time of holding the meeting or adjourned meeting, as 
the case may be), at which he proposes to vote, he 
shall duly satisfy the Board of his right to such shares 
unless the Board shall have previously admitted his 
right to vote at such meeting in respect thereof. 

Any business other than that upon which a poll has 
been demanded may be proceeded with, pending the 
taking of poll. 

Any member whose name is entered in the register 
of members of the Company shall enjoy the same 
rights and be subject to the same liabilit ies as all 
other members of the same class. 

PROXY 

The instrument appointing a proxy, and power of 
attorney or other authority (if any) under which it is 
signed or a notarial certified copy of that 
power authority, shall be deposited at the Office of 
the Company not later than forty eight (48) hours 
before time for holding meeting at which person 
named in instrument propose to vote, and in default 
instrument of proxy shall not be treated as valid. 

Every instrument of proxy, whether for a specified 
meeting or otherwise, shall as nearly as 
circumstances will admit, be in forms, set out in Rules 
under the Act for appointment of an attorney or 
proxy 'for voting at meeting of the Company, it shall 
remain permanently, or for such times the Board may 
determine, in custody of the Company, and if 
embracing other objects, a copy thereof, examined 
with original shall be delivered to the Company to 
remain in custody of the Company. 

A vote given in accordance with terms of an 
instrument of copy shall be valid notwithstanding 
previous death or insanity of the principal, or 
revocation of proxy or any power of attorney under 
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100. 

101. 

102. 

103. 

104. 

105. 

106. 

which such proxy was signed, or transfer of share in 
respect .of which vote is given, provided that no 
intimation in writing of death, insanity, revocation or 
transfer shall have been received at office before 
meeting. 

No objection shall be raised to validity of any vote, 
except any meeting or poll at which such vote shall 
be tendered, and every vote, whether given 
personally or by proxy, not disallowed at such 
meeting or poll, shall be deemed valid for all purpose 
of such meeting or poll whatsoever. 

The Chairperson of any meeting shall be sole judge of 
validity of every vote tendered at such meeting. The 
Chairperson present at the time taking of a poll shall 
be the sole judge of the validity of every vote 
tendered at such poll. 

BOARD OF DIRECTORS 

Unless otherwise determined by the Company in 
general meeting, the number of directors shall 
not be less than 3 (Three) and shall not be more 
than 15 (Fifteen). 

The following shall be the first Directors of the 
Company: 

l} Mohan Gupta 
2) Deepak Gupta 
3) Uma Kant Gupta 

The Board may exercise the powers conferred on it 
by section 88ofthe Act with regard to the keeping 
of a foreign register and the Board may subject to 
the provisions of the sections make and vary such 
regulations as it may think fit respecting the 
keeping of any such register. 

A director shall not be required to hold any 
qualification shares in the Company. 

The Board shall have power at any time and from 
time to time to appoint person as an addition 
directorprovided the number of the directors and 
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107. 

108. 

109. 

additional directors together shall not any time 
exceed maximum number fixed by these Articles. 
Any Director so appointed shall hold office only 
until next following Annual General Meeting of the 
Company and shall then be eligible for election as a 
Director. 

(1) The Board may appoint an alternate director to act 
for a Director (hereinafter called the 'Original 
Director') during his / her absence for a period of 
not less than three {3) month from India and such 
appointment shall have effect and such appointee 
who holds office as an alternate director shall be 
entitled to notice of meeting of the Board and to 
attend and vote thereat, accordingly. 

(2) An alternate director shall not hold office as such 
for a period longer than that permitted to the 
original director in whose place he has been 
appointed and shall vacate office if and when and 
during the period the Original Director returns to 
India. If the terms of office of the original director 
is determined before he return to India any 
provision in the Act or in these Articles for 
automatic reappointment of retiring director in 
default of another appointment shall apply to the 
Original Director and not to the alternate director. 

{3) No person shall be appointed as an alternate 
director for an independent director unless he is 
qualified to be appointed as an independent 
director under the provisions of the Act. 

In the event of~ casual vacancy arising on account 
of resignation of any Director or by his ceasing to 
be a Director or the position of a Director 
becoming vacant for any reason, the Board may fill 
up casual vacancy, but any person so appointed 
shall retain his office as mentioned under Act and/ 
or Rules. 

At every Annual General Meeting, one third of such 
number of the Directors for the time being as are 
liable to retire by rotation, shall retire from the 
office in accordance with the provisions of the Act. 
A retiring Director shall be eligible for re-election. 
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110. (1) Subject to the provisions of the Act and/or 

approval of the shareholders or other statutory or 
regulatory authorities (if any), the remuneration 
(including by way of annual bonus, commission or 
in any other manner) of director(s) shall be such 
sum as the directors may determine from time 
totime. 

(2) The Director(s) may also be paid all travelling 

(including return travel), hotel and other expenses: 
(a)for attending the meeting(s) of the Board or 

general meeting(s) or (b) in connection with 
business of the Company. 

111. Subject to the provision of the Act and Rules 
framed thereunder, each Non- Executive Director 
(excluding managing director or whole-time 
director or officer) shall receive out of the funds of 

the Company by way of sitting fees for his/her 
services, such sum as may be determined by the 
Board, for every meeting of the Board or any 
Committee attended by him/her. 

112. 

113. 

If a Director is required to reside at any place in 
India or aboard other than his usual residence on 
the Company's business, or otherwise perform 

extra services, the Board may subject to the 
provisions of the Act, arrange with such Director 
for such special remuneration for such services, 
either by way of salaries, commissions or payments 
of a stated sum or sums of money as it shall think 
fit, in addition to or in substitution for his 
remuneration above provided and may provide 

housing accommodations for him/her and all 
necessary amenities, at the cost the Company. 

Subject to the provision of Section 188 of the Act, 
no Director shall be disqualified from his office for 
contracting with the Company either as vendor, 

purchase, agent broker or otherwise, nor shall any 
such contract, or any contract or arrangement 
entered into by or on behalf of the Company in 
which any Director shall be interested, be avoided, 

nor shall any director so contracting or being so 
interested be liable to account to the Company for 
any profit realized by any such contract or 
arrangement by reason only of such director 

holding that office, or of fiduciary relation thereby 
established, but it is declared that nature of his 
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114. 

115. 

116. 

117. 

interest, must be disclosed by him as provided by 
the Act. 

Subject to the provisions of the Act, a Director may 
resign his office at any time by notice in writing 
addressed to the Company or to the Board or to 
the Chairperson. 

The continuing Directors may act, notwithstanding 
any vacancy in the Board, however, subject to the 
provisions of the Act, if and so long as their 
number is reduced below the quorum fixed by the 

Act or these Articles for a meeting of the Board, 
notwithstanding absence of a quorum, the 
continuing Directors may act for purpose of 
summoning a general meeting or a meeting of 
holders of a class of shares, but for no other 
purpose. 

A Director may be, or become, a director of any 

company promoted by the Company, or in which it 
may be interested as a vendor, member or 
otherwise, and subject to provisions of the Act and 
these Articles, no such Director shall be 

accountable for any benefits received as director or 
member of such company. However, no such 
Director shall, without the consent of the Board, be 

or become a director of any company carrying on 
business direct or indirectly, of a similar nature to 
that of the Company. 

(1) A Director shall give notice in writing to the 

Company of his holding of shares and debentures 

of the Company of any of its subsidiaries, together 
with such particulars as may be necessary to 
enable of the Company to compfy with the 

provisions of section 170 of the Act. If such notice 
be given at a meeting of the Board, the Director 
shall take all reasonable steps to the secure that it 
is brought up and read at meeting of the Board 

next after it is given. The Company shall enter 
particular of a Director's holding of shares and 
debentures as aforesaid in a register kept for that 
purpose in conformity with Section 170 of the Act. 

(2) A Director or Key Managerial Personnel of the 
Company shall within thirty (30) days of his 
appointment or relinquishment of his office, as the 

case may be, in any other body corporate, disclose 
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118. 

119. 

120. 

to the Company particular relating to his office in 
other body corporate which are required to be 
specified under section 189 of the Act. The 
Company shall enter aforesaid particulars in a 
register kept for purpose in conformity with 
Section 189 of the Act. 

PROCEEDINGS OF BOARD OF DIRECTORS 

(1) Pursuant to the provisions of the Act, the Board 
of Directors may meet for conduct of business, 
adjourn and otherwise regulate its meetings, as it 
thinks fit. 

(2) Meeting of the Board shall be convened by the 
Chairperson or the by the company secretary on 
directions of the Chairperson. In addition, the 
company secretary or any person authorized by the 
Board in this behalf, on requisit ion of a Director, 
shall convene a meeting of the Board, in 
consultation with the Chairman or in his absence, 
the Managing Director or in his absence, the 
Whole-time Director. 

(3) The quorum for a Board meeting shall be as 
provided in t he Act. 

(4) The participation of Directors in a meeting of the 
Board may be either in person or through video 
conferencing or audio visual means or any other 
mode, as may be prescribed by the Act or Rules or 
as permitted under law. 

(1) Save as otherwise expressly provided in the Act, 
questions arising at any meeting of the Board shall 
be decided by a majority of votes. 

(2) In case of an equa lity of votes, the Chairperson 
of the meeting (elected by virtue of the Articles or 
the Director presiding at such meeting) shall have a 
second or casting vote. 

(1) The Chairperson of the Company shall be the 
Chairperson at meetings of the Board. In his 
absence, the Board may elect a Chairperson of its 
meetings and determine period for which he is to 
hold office. 
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121. 

122. 

123. 

(2) If no such Chairperson is elected, or if at any 
meeting the Chairperson is not present within 
fifteen (15) minutes after time appointed for 
holding t he meeting, t he Directors present may 
choose one of their member to be the Chairperson 
of meeting. 

(1) The Board may, subject to the provisions of the 
Act, delegate any of its power to Committees 
consisting of such member or members of its body 
as it thinks fit. 

(2) Any Committee so formed shall, in the exercise of 
the powers so delegated, conform to any 
regulations that may be imposed on it by the 
Board. 

(3) The participation of Directors in a meeting of the 
Committee may be either in person or through 
video conferencing or audio-visual means or any 
other mode, as may be prescribed by Act or Rules 
or permitted under law. 

(1) A Committee may elect a Chairperson of its 
meetings unless the Board, while constituting a 
Committee, has appointed a Chairperson of such 
Committee. 

(2) If no such Chairperson is elected, or if in any 
meeting t he Chairperson is not present within 
fifteen (15) minutes after the time appointed for 
holding the meeting, the members present may 
choose one of their members to be Chairperson of 
the meeting. 

(1) A Committee may meet and adjourn as it thinks fit. 

(2) Questions arising at any meeting of a Committee 
shall be determined by a majority of votes of the 
members present. 

(3) In case of any equa lity of votes, the Chairperson of 
the Committee shall have a second or casting vote. 
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124. 

125. 

126. 

127. 

AU acts done in any meeting of the Board or of a 
Committee thereof or by any person action as a 
Director, shall, notwithstanding that it may be 
afterwards discovered that there was some defect 
in appointment of any one or more of such 
Directors or of any person acting as aforesaid, or 
that they or any of them were disqualified or that 
his/her or their appointment had terminated, be as 
valid as if every such Director or such person had 
been duly appointed and was qualified to be a 
Director. 

Save as otherwise expressly provided in the Act, a 
resolution in wri_ting, signed, whether manually or 
by secure electronic mode, by a majority of the 
members of the Board or of a Committee thereof, 
for time being entitled to receive notice of a 

meeting of the Board or Committee, shall be valid 
and effective as if it had been passed at a meeting 
of the Board or Committee, duly convened and 
held. 

POWERS OF DIRECTORS 

The Board may exercise all such powe·rs of the 
Company and do all such acts and things except 
those if by virtue of the Act or any other law, or by 
the Memorandum of Association of the Company or 
these Articles, required to be exercised 
by the Company in general meeting of the holders of 
a class, classes of shares, subject nevertheless of 
these Articles, to the provisions of the Act or any 
other Jaw and to such regulations being not 
inconsistent with the aforesaid regulations or 
provisions, as may be prescribed by the Company in a 
general meeting; provided that no regulation made 
by the Company in a general meeting shall invalidate 
any prior act of the Board which would have been 
valid if that regulation had not been made. 

Without prejudice to general powers conferred by 
Article 126 and so as not in any way tci limit or 
·restrict those powers and without prejudice to other 
powers conferred by these Articles, but subject to 
restrictions contained in Article 126, it is hereby 
declared that the Board shall have following powers: 
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(1) To pay the cost, charges and expenses preliminary or 
incidental to the promotion, formation, 
establishment and registration of the Company. 

(2) To pay, and charge to capital of the Company, any 
commission or interest lawfully payable there out 
under provisions of the Act and/or other applicable 
laws. 

(3) Subject to provision of the Act and these Articles to 
purchase, lease or otherwise acquire any lands, 
buildings, machinery, premises property, assets, 
rights or privileges which the Company is authorized 
to acquire at or for such price or consideration and 
generally no such terms and conditions as they may 
t hink fit, and in any such purchase, lease or other 
acquisition to accept such title as the Board may 
believe, or may be advised, to be reasonably 
satisfactory. 

(4) To erect and construct, on said land or lands, 
buildings, houses warehouses and sheds and to alter, 
extend and improve same to let or lease property of 
t he Company, in part on in whole for such rent, and 
subject to such conditions, as may be thought 
advisable; to sell such portions of lands or buildings 
of the Company as may not be required for purposes 
of the Company; to mortgage whole or any portion of 
property of the Company for purpose of the 
Company; to sell all or any portion of machinery or 
stores to the Company. 

(5) To insure and keep insured against loss or damage by 
fire or otherwise for such period and touch extent as 
they t hink proper all or any part of buildings, 
machinery, goods, stores, produce and other 
movable and immovable property of the Company, 
either separately; also to insure all or any portion of 
the goods, produce, machinery and other articles 
imported or exported by the Company, and to sell, 
assign, surrender or discontinue any policies of 
assu ranee effected in pursuance of this power. 

(6) To open accounts with any bank or bankers or with 
any company, firm or individual, and to pay money 
into and draw money from any such account from 
time to time as the directors may think fit. 
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(7) To secure fulfillment of any contracts or engagements 
entered into by the Company by mortgage or charge 
of all or any of the property of the Company or in 
such other manner as they may think fit. 

(8) To institute, conduct, defend, compound or abandon 
any legal proceedings by or against the Company or 
its officers, or otherwise concerning affairs of the 
Company, and also to compound and allow time for 
payment or satisfaction of any debts due, and of any 
claim or demand by or against the Company to 
arbitration and observe and perform any award 
made thereon. 

(9) To act on behalf of the Company in all matters 
relating to bankrupts and insolvents. 

(10) To make and give receipts, releases and other 
discharge for moneys payable to the Company and 
for claims and demands of the Company. 

(11) Subject to provisions of the Act and these Articles to 
invest and deal with any moneys of the Company not 
i~mediately required for purposes thereof; upon 
such security (not being shares of the Company) or 
without security, and in such manner as they may 
think fit, arid from time to time to vary or realize such 
investments, provided that, save as permitted by the 
Act, all investments shall be made and held in the 
Company's own name. 

(12) To execute in the name and on behalf of the 
Company, in favour of any Director or other person 
who may incur or be about to incur any personal 
liability whether as principal or surety for benefit of 
the Company, such mortgage of the Company's 
property (present and future) as they think fit, and 
such mortgage may contain a power of sale and 
other powers, provisions, covenants and 
agreements as shall be agreed upon. 

(13) To determine from time to time who shall be entitled 
to sign, on the Company's behalf, bills, notes, 
receipts, acceptances, endorsements, cheques, 
remittance instructions, dividend warrants, releases, 
contracts and documents and to give necessary 
authority for such purpose. 
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(14) To give any person employed by the Company a 
commission on profits of any particulars business or 
t ransact ions and such commission shall be t reated as 
part of the working expenses of the Company. 

(15) To assist, promote, aid or subscribe to establishment 
and maintenance of any institution, association, fund 
or charity for benefit and use of Directors, ex
directors, employees and ex- employees of the 
Company and to grant gratuities, bonuses, pensions, 
privileges, relief and other emoluments to them and 
their dependents and to provide for the welfare, 
convenience, entertainment, amelioration, 
education, development and assurance of the said 
Directors, ex-directors, employees and ex-employees 
and their dependents, by building or contributing to 
the building of houses, dwellings or quarters and by 
providing or subscribing or contributing towards 
places of instruction and recreation, hospitals, 
dispensaries, sanitariums and medical and other 
assistance as the Directors may deem fit and to 
encourage, donate or otherwise aid any benevolent 
society, institution and association for the upliftment 
of the employees, ex-employees, and their 
dependents. 

(16) Subject to the provisions of sections 180,181 and182 
of the Act, to subscribe or contribute or otherwise to 
assist, or to guarantee money, to charitable, 
benevolent, religious, scientific, political, national or 
other institutions, or objects or for any exhibition or 
for any public, general or useful object not directly 
relating to the business of the Company. 

(17) Before recommending any dividend, to set aside out 
of the profits of the Company such sums as they may 
think proper for depreciation or to a depreciation 
fund, insurance fund, general reserve, reserve fund 
or sinking fund or any special fund or account to 
meet contingencies, or repay debentures or 
debenture stock, or for special dividends, or for 
equalizing dividends, or repa1nng, improving, 
extending and maintaining any of the property of the 
Company, and for such other purposes as the 
Directors may, in their absolute discretion, think 
conductive to the interests of the Company, with 
power from time to t ime to transfer moneys standing 
to the credit of one fund or any part thereof to the 
credit of any other fund, and to invest the several 
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sums so set aside, or so much thereof as required to 
invested, upon such investments (other than shares 
of the Company) as they may think fit, and from time 

to time to deal with and vary such investments and 
dispose of any apply and expend all or any part 
thereof for the benefit of the Company in such 

manner and for such purpose as the Directors, in 
their absolute discretion, th ink conductive to the 
interests of the Company, notwithstanding that the 
matters to which the Directors apply or upon which 

they expend the same, or any part thereof, may be 
matters to or upon which the capital moneys of the 
Company might rightly be applied or expended and 
to divide reserve fund into such special funds as the 

Directors may think fit, and to em ploy the assets 
constituting all or any of the above funds including 
depreciation funds, in the business of the Company 
or in purchase or repayment of debentures or 

debenture stock and that without being bound to 
keep the same separate from other assets. 

(18) To appoint and in their discretion, remove or suspend 
such key managerial personnel, officers, clerks, 

agents and servants, for permanent, temporary or 
special services as they may from time to time think 
fit, and to determine their power and duties and fix 
their salaries or emoluments and to require security 

in such instances and to such amounts as they may 
think fit, and also from time to time provide for 
management and transaction of affairs of the 
Company in any specified locality in India or 
elsewhere in such manner as they may think fit and 

provisions contained in two next following clauses 
shall be without prejudice to general powers 
conferred by this clause. 

(19) At any time and from time to time, 
by power of attorney, to appoint any person or 
persons to be attorney or attorneys of the Company, 

for such purposes and which such powers, 
authorities and discretions not exceeding those in 
exercisable by the directors under these presents) 
and for such period and subject to such conditions as 

the Directors may from time to time think fit, and 
such appointment may (if the Directors think fit) be 

made in favour of members, on in favour of any 
corn pa ny, or members, directors, nominees or 
managers of any company or firm or otherwise in 
favour of any fluctuating body of persons whether 
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128. 

129. 

nominated directly or indirectly by the Directors and 
any such power of attorney may contain such powers 
the protection or convenience of persons dealing 
with such attorneys as the Directors may think fit and 
may contain powers enabling any such delegates or 
attorneys as aforesaid to sub- delegate all or any of 
the powers, authorities and discretion for the time 
being vested in them. 

(20) Subject to provisions of the Act- and these Articles, 
from time to time and any time to delegate (with or 
without powers of sub-delegation) all or any of the 
powers, authorities and discretions for time being 
vested in the Directors to any employees of the 
Company or the other person, firm or company or to 
any other person, firm or company or otherwise to 
any fluctuating body of persons. 

(21) Subject to the provisions of the Act or these Articles, 
for or in relation to any of the matters aforesaid or 
otherwise for the purposes of the Company, to enter 
into all such negotiations and contracts and rescind 
and vary all such contracts and _execute and do all 
such acts, deeds and things in the name and on 
behalf of the Company as they may consider 
expedient. 

BORROWING POWERS 

Subject of the provisions of sections 179 & 180 of the 
Act and these Articles and without prejudice to the 
other powers conferred by these Articles, the 
Directors shall have the power from time to time at 
their discretion by a resolution of the Board to 
borrow any sum or sums of money for purposes of 
the Company. 

Subject to the provisions of the Act and these 
Articles, the Directors may raise and secure payment 
of such sum or sums in such manner and upon such 
terms and conditions in all respects as they think fit, 
and in particulars by issue of bonds, debentures or 
other securities, or any mortgage or change or other 
security on undertaking of whole or any part of the 
property of the Company (present and future). 
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130. 

131. 

132. 

133. 

Subject to the provisions of the Act and these Articles 
any bonds, debentures or other securities issued or 
to be issued by the Company shall be under control 
of the Directors, who may issue them upon such 
terms and conditions and in such 

manner and for such consideration as they shall 
consider to be for the benefit of the Company. 

Bonds, debentures or other securities may be made 
assignable free from any equities between the 
Company and the person to whom the same may be 
issued. 

Subject to the provisions of the Act and these Articles 
any bonds, debentures or other securities may be 

issued at a discount, premium or otherwise and with 
any privileges and conditions as to redemption, 
surrender, drawings, allotment of shares and 

otherwise; provided in particular that debentures 
with right to allotment of or conversion into shares 
shall not be issued except with sanction of the 
Company in a general meeting by special resolution. 

Subject to the provisions of the Act and these 
Articles, if the Directors or any of them or any other 
person shall incur or be about to incur any liability, 

whether as principal or surety for payment of any 
sum primarily due from the Company, the Directors 
may execute or cause to be executed any, mortgage, 
charge or security over or affecting whole or any part 
of assets of the Company (present and future) by way 
of indemnity to secure the Directors or person so 

becoming liable as aforesaid from any loss in respect 
of such liability. 
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CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER 

134. (1) Subject to the provisions of the Act, the Company will 
have following whole-time key managerial 
personnel:-

(a) managing director, or chief executive officer or 

manger and in their absence, a whole-time 
director; 

(b) Chief Financial Officer; 
(c) Company Secretary; 

(d) such other officer as may be prescribed by the 
Central Government. 
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135. 

136. 

137. 

138. 

(2) The Board shall appoint aforesaid whole-time key 
managerial personnel for such terms, at such 
remuneration and upon such conditions as it may 
think fit, and any such of whole-time key managerial 
personnel may be removed by means of a resolution 
of the Board. 

Subject to the provisions of the Act, a director maybe 
appointed as whole-timekeymanagerial personnel. 

MANAGING DIRECTOR 

Subject to the provisions of section 2(54) and 203 of 
the Act and these Articles, the Directors may elect 
one Managing Director from among themselves. 

Within scope of powers conferred upon him as a 
Managing Director by the Act, these Articles and 
such policies as may be established from time to time 
by the Board consistent with these Articles, the 
Managing Director may responsible for the day-to
day operation of the Company and he shall devote 
his full time and attention to the sound management 
and orderly growth of the Company. The Managing 
Director shall be entrusted with and given such of 
the powers exercisable under these Articles by the 
Board as they may think fit. 

The Board may, in addition to the forgoing but 
subject to the provisions of the Act and these 
Articles, confer such power on the Managing Director 
to the exclusion of and in substitution for, all or any 
of the powers of the Director(s) in that regard; 
provided, however, that the Directors shall not 
entrust to and confer upon the Managing Director 
the entitlement to exercise, the power (a) to make 
calls upon the members of the Company in respect of 
money unpaid on the shares held by them (bl to 
borrow any sum or sums money for the purposes of 
the Company or to make loans out of the funds of 
the Company, except within limits as may from time 
to time be previously fixed by the Board, or (c) to 
invest any of the moneys of the Company, , except 
within limits as may from time to time be previously 
fixed by the Board. 
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139. 

140. 

141. 

142. 

143. 

144. 

Subject to provisions of the Act and these Articles, 
the Managing Director shall, white continues to hold 
that office, be subject to retirement by rotation but 
shall, subject to provisions of any contract between 
him and the Company, be subject to same provisions 
as to resignation and removal as other Directors of 
the Company, and he shall ipso facto and 
immediately ceases to be a Managing Director, if he 
ceases to hold office of the Director from any cause. 

THE SEAL 

The Board shall provide a seal for purposes of the 
Company, and shall have power from time to time 
destroy same and substitute a new seal in lieu 
thereof, and the Board shall provide for safe custody 
of the seal for time being, and the seal shall never be 
used except by authority of the Board. 

Every deed or other instrument to which seal of the 
Company is required to be affixed shall, unless same 
is executed by a duly constituted attorney for the 
Company, be signed by any one director and 
countersigned by the secretary or any person 
authorized by the Board for the purpose; provided 
that certificates of shares and debentures may be 
sealed in signed in accordance with the Rules or any 
modification thereof or any other Rules in respect 
thereof from time to time in force. 

DIVIDEND 

The Company in a general meeting may, subject to 
Section 123 of the Act, declare a dividend to be paid 
to the members, according to their respective rights 
and interests in profits, and subject to provisions of 
the Act, may fix the time for payment. 

Subject to provisions of the Act, the Board may from 
time to time pay to members such interim dividend 
of such amount on such class of shares and at such 
times as it may think fit. 

Subject to provisions of the Act ,all dividends shall be 
apportioned and paid proportionately to the 
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145. 

amounts paid or credited as paid on the shares 
during any portion or portions of the period in 
respect of which the dividend is paid; but if any share 
is issued on terms providing that it shall rank fqr 
dividend as from a particular date such share shall 
rank for dividend accordingly. 

(1) No larger dividend shall be declared than what is 
recommended by the Board, but the Company in a 
general meeting may declare a smaller dividend. 

(2) No dividend shall be payable except out of the 
profits of the year or any other undistributed profits 
or otherwise than in accordance with the 
provisions of the Act, and no dividend shall carry 
interest as against the Company. The declaration of 
the Directors as to amount of net profits of the 
Company shall be conclusive. 

146. The Board may retain dividends payable upon such 
shares in respect of which any person is under the 
Articles entitled to become a member, or which any 
person under that Article is entitled to transfer, until 
such person shall become a member in respect of 
such shares or shall duly transfer the same. 

147. 

148. 

149. 

A transfer of shares shall not pass the right to any 
dividend declared thereon before the registration of 
the transfer. 

Subject to provisions ofthe Act, no member shall be 
entitled to receive payment of any interest or 
dividend in respect of his holding while any money 
may be due or owing from him to the Company in 
respect of such share or shares or otherwise, 
howsoever either alone or jointly with_ any other 
person and the Directors may deduct from dividend 
or other sum(s) payable to any member all sums of 
money so due from him to the Company. 

(1) Unless otherwise directed or provided under any 
law for time being in force, any' dividend or other 
monies payable in cash in respect of shares may be 
paid by electronic mode or by cheque or warrant 
sent through post to registered address of members 
or persons entitled. 
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150. 

151. 

152. 

153. 

(2) Every such cheque or warrant shall be made payable 
to order of member or person to whom it is sent. 

(3) Payment in any way whatsoever shall be made at risk 
of person entitled to money paid or to be paid. The 
Company will not be responsible for a payment 
which is lost or delayed. The Company will be 
deemed to have made a payment and receive a good 
discharge for it if a payment using any of the 
foregoing permissible means is made. 

No unclaimed or unpaid dividend shall be forfeited 
by the Board unless claim thereto becomes barred by 
law and the Company shall comply with all the 
provisions of Sections 123 and 124 of the Act in 
respect of unclaimed or unpaid dividend. 

Any general meeting declaring a dividend may, on 
recommendation of the Board, make a call on 
members of such amount as meeting fixes, but so 
that call on each member shall not exceed 
dividend payable to him and so that call may 
be made payable at same time as dividend, and 
dividend may, if so arranged between the Company 
and members, be set off against calls. 

The waiver in whole or in part of any dividend on any 
share by any document (whether or not under seal) 
shall be effective only if such document is signed by 
member (or person entitled to share in consequence 
of death or bankruptcy of holder) and delivered to 
the Company and if or to extent that same is 
accepted as such or acted by the Board. 

CAPITALIZATION OF PROFITS 

Subject to provisions of the Act, the Company in the 
general meeting may, upon recommendation of the 
Board, resolve that is desirable to capitalize any part 
of amount for time being standing to credit of any of 
the Company's reserve accounts or to credit of profit 
and loss account or securities premium account or 
capital redemption reserve account otherwise 
available for distribution, and accordingly that such 
sums be s~t free for distribution among members 
who would have been entitled thereto if distributed 
by way of a dividend and in same proportion on 
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154. 

155. 

condition that same be not paid in cash but be 
applied, subject to provisions of the Act, to the 
extent applicable, either in or towards paying up any 
amounts to time being un-paid on any shares held by 
such members respectively, or paying up any amount 
for time being un-paid on shares held by such 
members, respectively, or paying up in full unissued 
share of the Company, to be allotted and among such 
members in proportion aforesaid, or partly in one 
way and partly in other, and the Directors shall give 
effect to such resolution; provided that a securities 
premium account and a capital redemption reserve 
fund may; for purpose of this Article, only be applied 
in the paying up of unissued shares to be issued to 
members of the Company as fully paid bonus shares; 
and provided further that capitalization of profits 
and/or reserves of other funds of the Company 
under this Article shall be for purpose of issuing fully 
paid bonus shares or paying up any amount for time 
being unpaid on any shares held by members of the 
Company as permitted or provided for, by the Act.' 

Whenever such a resolution as aforesaid shall have 
been passed, the Directors shall make all 
appropriation and application of undistributed profits 
and other funds or accounts resolved to be 
capitalized thereby, and make all allotments 
and issues of fully paid bonus shares, if any, and 
generally shall do all acts and things required to give 
effect thereto, with full powers to the Directors to 
make such provision by issue of fractional certificates 
or by payment in cash or otherwise as they think fit 
in" case of shares becoming distributable in fractions, 
and so also to authorize any person to enter on 
behalf of all members entitled thereto into an 
agreement with the Company providing for allotment 
of them respectively, credited as fully paid up, of any 
further shares to which they may be entitled to such 
capitalization or (as the case may require) for 
payment by the Company on their behalf, by 
application thereto of their respective proportions of 
profits resolved to be capitalized, of amounts or any 
part of amounts remaining unpaid in their existing 
shares, and any agreement made under such 
authority shall be effective and binding on all such 
members. 

Subject to provisions of the Act and these Articles, in 
cases where some of shares of the Company are fully 
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156. 

157. 

158. 

159. 

paid and others are partly paid, the capitalization 
referred to in the Articles may be effected by 
distribution of further shares in respect of fully paid 
shares and by crediting partly paid shares with whole 
or part of unpaid liability thereon, but so that as 
between holders of fully paid shares and partly paid 
shares sum so applied in payment of such further 
shares and in extinguishment or diminution of 
liability on partly paid shares shall be in proportion to 
amount then already paid on existing fully paid and 
partly paid shares respectively. 

ACCOUNTS 

(1) The company shall keep proper books of account 
with respect to: 

(a) All sums of money received and expended by the 
company and the maters in respect of which the 
receipt and expenditure takes place; 

(b) all sales and purchase of goods by the company; 
(c) the assets and liabilities of the company. 

(2) Proper books shall not be deemed to be kept if 
there are not kept such books of account as are 
necessary to give a true a true fair view of state of 
the Company's affairs and to explain it transactions. 

The books of account shall be kept at the Office of 
the Company or, subject to provisions of sect ion 128 
of the Act, at such other place or places as the 
Directors think fit, and shall always be open to the 
inspection of the Directors. 

The Directors shall from time to time determine 
whether and to what extent and at what times and 
places and under what conditions or regulations 
records of the Company or any of them shall be open 
to the inspection of members (not being Director), 
and no member (not being a Director) shall have any 
right of inspecting any account or book or document 
of the Company except as conferred by enactment or 
authorized by the Directors or by the Company in a 
general meeting. 

The Directors shall from time to time, in accordance 
with Sections 129, 133 and 134 of the Act, cause to 
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160. 

161. 

162. 

163. 

164. 

165. 

be prepared and to be laid before the Company at an 
Annual General Meeting, such profits and loss 
account, balance sheets and reports as are required 
by aforesaid Sections of the Act. 

A copy of every balance sheet (including every 
document required by law to be annexed thereto) 
which is to be laid before the Company in an annual 
general meeting, together with a copy of auditor's 
report, shall at least 21 days before date of meeting 
be sent to every member of the Company and to 
every person entitled to receive notice of a general 
meeting of the Company. 

AUDIT 

The Auditors shall be appointed, and their rights, 
duties and liabilities shall be regulated in accordance 
with Sections 139 to 143 and 145 to 147 of the Act. 

DOCUMENTS AND NOTICES 

A document or notice may be served or given by the 
Company on or to any member as per permitted 
mode under the Act and Rules made thereunder. 

A document or notice advertised in a newspaper 
circulating in neighborhood of the Office shall be 
deemed to be duly served or sent on day on which 
advertisement appears on or to every member who 
has no registered address in India and has not 
supplied to the Company and address in 
India •for serving of documents on or sending of 
notices to him. 

A document or notice may be served or given by the 
Company on or to person entitled to a share in 
consequence of death or insolvency of a member as 
per permitted mode under the Act and Rules made 
thereunder. 

Documents or notices of every general meeting shall 
be served or given in same manner hereinbefore 
authorized on or to (a) every mem.ber; (b) every 
person entitled to share in consequence of death or 
insolvency of a member; (c) the auditor or auditors 
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166. 

167. 

168. 

169-. 

for time being of the Company and (d) every director 
of the Company. 

Every person who, by operation of law, transfer or 
other means whatsoever, shall become entitled to 
any share be bound by every document in respect of 
such share which previously to his name and address 
being entered on register of members, shall have 
been duly served on or given to person from whom 
he derived his title to such share. 

Any notice to be given by the Company shall be 
signed by such director or such officer as the 
Directors may appoint, and such signature may be 
written, printed or lithographed and shall be under 
the seal of the Company 

All documents or notices to be served or given by 
members on or to the Company or any officer 
thereof by sending it to the Company or any officer 
at the Office of the Company by registered port or by 
speed post or by courier service or by leaving it at its 
Office or by means of such electronic or other mode 
as may be prescribed under the Act and/or Rules. 

SECRECY 

Every Director, Auditor, Secretary, Officer, agent 
accountant or other person employed in the 
business of the Company shall if so required by the 
Directors, before entering upon his duties or at any 
time during his term of office, sign a declaration 
pledging himself to observe strict secrecy 
respecting all transactions and affairs of the 
Company with customers and state of accounts 
with individuals and in matters relating thereto, 
and shall by such declaration pledge 
himself ncit to reveal any of matters which may 
come to his knowledge in discharge of his duties 
except when required to do so by the Directors or 
by law or by the person to whom such matters 
relate except when permitted by the Board or the 
Managing Director and except so far as may be 
necessary in order to comply with any of the 
provisions of these Articles. 
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170. 

171. 

172. 

No member shall be entitled to visit the Company's 
premises without permission of the Board or the 
Managing Director or person(s) nominated by them, 
to require discovery of or any information 
respecting any detail of the Company's business / 
trading or any matter which is or may be in nature 
of a trade secret, mystery of trade or secret process, 
which may relate to conduct of business of the 
Company, and which, in opinion of the Board, it will 
be inexpedient in interests of the Company to 
disclose. 

WINDING UP 

Subject to provisions of this Act, If the Company shall 
be wound up, and the assets available for distribution 
among members as such shall be sufficient to repay 
whole of the paid up capital, such assets shall be so 
distributed that, as nearly as may be, losses shall be 
borne by members in proportion to capital paid up, 
or which ought to have been paid up at 
commencement of the winding up, on shares held by 
them respectively and if in a winding assets available 
for distribution among members shall be more than 
sufficient to repay whole of the ca pita I paid up at the 
commencement of winding up, excess shall be 
distributed among members in proportion to capital 
paid up, or which ought to have been paid up at 
commencement of winding up on shares held by 
them respectively. 

Subject to provisions of this Act, If the Company shall 
be wound up, whether voluntarily or otherwise, 
liquidators may, with sanction of a special resolution, 
divide among members, in specie or kind, any part of 
assets of the Company, and may, with like sanction, 
vest any part of assets of the Company in trustees 
upon such trusts for the benefit of members, or any 
of them, as liquidators, with like sanction, shall think 
fit. 
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173. 

INDEMNITY AND RESPONSIBILITY 

(1) Subject to prov1s1ons of the Act, every Director, 
secretary, officer, agent or other employee of the 
Company shall be indemnified by the Company 
against, and it shall be duty of the Directors out of 
funds of t he Company to pay all costs, losses and 
expenses (including travelling expenses) which any 
such Director, secretary, officer, agent or other 
employee may incur or become liable for by reason 
of any contract entered into or act or deed done by 
him as such Director, secretary, officer, agent of 
other employee or in any way in the discharge of his 
duties. 

(2) Subject as aforesaid, every Director, secretary, 
officer, agent or other employee of the Company 
shall be indemnified, out of the assets of the 
Company, against any liability incurred by him in 
defending any proceeding, whether civil or criminal 
in which judgment is given in his favor or in which he 
is acquitted or discharged or in connection or in 
application under Section 463 of the Act in which 
relief is given to him by the Court. 

(3) The Company may take and maintain any insurance 
as the Board may think fit on behalf of its present 
and/or former directors and key managerial 
personnel for indemnifying all or any of them against 
any liability for any acts in relation to the Company 
for which they may be liable but have acted 
honestly and reasonably. 

174. Subject to provisions of the Act, no Director, 
secretary, officer, agent or other employee of the 
company shall be liable for the acts, receipts, 
neglects or default of any other Director, secretary, 
officer, agent or other employee of the Company or 
for joini_ng in any receipt or other act for conformity, 
or for any loss or expense incurred by the Company 
through insufficiency or deficiency of title to any 
property acquired by order of the Directors for or on 
behalf of the Company, or for the insufficiency or 
deficiency of any security in or upon which any of the 
moneys of the Company shall be invested, or for any 
loss of damage arising from the bankruptcy, 
insolvency or atrocious act of any person with whom 
any money, securities of effects shall be entrusted or 
deposited or for any loss occasioned by any error of 
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175. 

judgment or oversight in his part, or for any other 
loss or damage or misfortune whatsoever which shall 
happen in t he execution of the duties of his office or 
in relation there to, unless the same happens 
through his own dislionesty. 

GENERAL POWER 

Wherever in the Act1 it has been provided that the 
Company shall have any right, privilege or authority 
or that the Company could carry out any transaction 
only if the Company is so authorized by its Articles, 
then and in that case these Article(s) authorizes and 
empowers the Company to have such rights, 
privi leges or authorities and to carry out- such 
transactions as have been permitted by the Act, 
without there being any specific Article in that behalf 
herein provided. 

General powers of 
the Company 
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We, the several persons whose names, address and description are subscribed hereunder are 
desirous of being formed into a Company, in pursuant of these Articles of Association: 

Signature, Name, Signature Name, address, description 
Address,Description and and occupation of witnesses 
Occupation of Subscriber 

1. Mohan Gupta Sd/-
S/o. ShBhagat Ram WITNESS TO ALL SUBSCRIBERS 
132, Munirka Enclave, 

New Delhi-110067 

Occupation: Business 

2. Prem Garg Sd/- Sd/-
W/o. Sh. Subhash Garg, 

Anil Kumar Singh 
315, Basant Enclave, 

5/o. Shri Suraj Nath New Delhi-110057 
Singh 230, Humayun 

Occupation: Business Pur, New Delhi-

110029 

3. Deepak Gupta Sd/-
Occupation: Service S/o. Shri Shyam Sunder 

Gupta 
3197, Dassan Street, 
HauzQazi, Delhi-110006 

Occupation: Business 

4. Rachna Gupta Sd/-
W/o. Anoop Gupta 
3197, Dassan Street, 
HauzQazi, Delhi-110006 

Occupation: Housewife 

5. Jolly Sebastian Sd/-
D/o. Shri P.L Sabastian 
Z-7, Sarojini Nagar, 
New Delhi-110023 

Occupation: Service 
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6. Satish Kumar Singla 
S/o, Shri Tara Chand 

17, Central Lane, Bengali 

Market, New Delhi. 

Occupation: Business 

7. Uma Kant Singha! 
S/o. Shri H.S Singhal 

42-A, Krishna Nagar, 
New Delhi-110029 

Occupation: Company 
Consultant 

Place: New Delhi 

Date: 27.05.1985 

Sd/- WITNESS TO ALL SUBSCRIBERS 

Sd/-

Anil Kumar Singh 
Sd/- 5/o. Shri Suraj Nath Singh 230, 

Humayun Pur, New Delhi-110029 

Occupation: Service 
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Walker Chandiok &_Co LLP 

Independent Auditor's Report 

Walker Chandiok & Co LLP 

Plot No. 19A. 2nd floor, 
Sector - 16A, 
Noida - 201 301 
Utlar Pradesh, India 

T +91 1 20 485 5999 
r I 91 120 485 5902 

To the Members of Quint Digital Limited (formerly known as Quint Digital Media Limited) 

Report on the Audit of the Standalone Financial Statements 

Opinion 

1. We have audited the accompanying standalone financial statements of Quint Digital Limited (formerly 
known as Quint Digital Media Limited) {'the Company'), which comprise the Balance Sheet as at 31 
March 2024 the Statement of Profit and Loss (including Other Comprehensive Income), the Statement 
of Cash Flow and the Statement of Changes in Equity for the year then ended, and notes to the 
standalone financial statements, including material accounting policy information and other explanatory 
information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
('the Act') in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards ('Ind AS') specified under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the 
stale of affairs of the Company as al 31 March 2024, and its profit (including other comprehensive 
income), its cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ('ICAI') together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matter 

4. Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the standalone financial statements of the current period. These matters were addressed in the 
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we 
do not provide a separate opinion on these matters. 
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Walker Chandiok &_Co LLP 

Independent Auditor's Report of even date to the members of Quint Digital Limited (formerly 
known as Quint Digital Media Limited), on the standalone financial statements for the year 
ended 31 March 2024 (Cont'd) 

5. We have determined the matters described below to be the key audit matter to be communicated in 
our report. 

Kev audit matter 
A. Capitalization and amortization of 

content development cost 

(Refer note 2.2(b) forthe accounting policies 
and note 44 for the disclosures made in the 
accompanying standalone financial 
statements) 

The Company provides digital media 
seNices to its customers by developing 
diverse digital content such as videos, 
articles and documentaries, which is 
monetised by the Company over various 
digital platforms. The Company has 
assessed that such digital media content 
meets the recognition criteria as per Ind AS 
38, Intangible Assets. 

The cost incurred in content development 
includes scripting, editing, visual effects and 
quality check and the process to record such 
costs requires various estimates to be made 
by the management which involves 
significant judgement to be exercised and is 
dependent on various internal and external 
factors such as establishing basis for 
shooting and editing costs, determining 
direct and indirect costs and further 
allocating the direct expenses to short term 
or long-term projects, based on actual 
number of employee hours incurred on the 
projects. 

The aforesaid, cost capitalized as content 
development is amortized based on 
historical and estimated viewing patterns 
which involves inherent estimation 
uncertainty. 

Considering the materiality of the amounts 
involved, and high degree of subjectivity 
relating lo management judgement and 
estimates that required significant auditor 
attention, we have identified this as a key 
audit matter in the current year audit. 

Chartered Accountm1ts 

How our audit addressed the kev audit matter 
Our audit procedures relating to capitalization and 
amortization of content development cost included, 
but were not limited to the following: 

a) Evaluated the appropriateness of accounting 
policy for capitalization and amortization of such 
cost in terms of accounting principles 
enunciated under Ind AS 38. 

b) Obtained an understanding from the 
management, evaluated the design and 
implementation of Company's key internal 
controls in respect of capitalization and 
amortization of such cost and tested the 
operating effectiveness of such controls 
throughout the year. 

c) Reviewed the capitalization workings such as 
direct costs allocated to long-term projects and 
perlormed re-computation of amortization 
workings as per the accounting policy. 

d) Tested historical viewing patterns used in 
determining amortization policy and evaluated 
the appropriateness of the same. 

e) Periormed substantive analytical procedures 
which included quarter on quarter trend analysis 
considering both qualitative and quantitative 
factors lo identify any unusual trends or any 
unusual items. 

I) Performed sensitivity analysis of certain key 
assumptions such as hourly rates and language 
conversion costs pertaining to time cost of 
employees capitalized to determine the impact 
of estimation uncertainty. 

g) Performed substantive testing of cost 
capitalized by reviewing the underlying 
supporting documents su~h as shooting, editing 
and travel invoices to confirm the accuracy of 
amount capitalized; and 

h) Evaluated the appropriateness of disclosures 
made in the standalone financial statements in 
accordance with the applicable accounting 
standards. 
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Walker Chandiok &_Co LLP 

Independent Auditor's Report of even date to the members of Quint Digital Limited (formerly 
known as Qulnt Digital Media Limited), on the standalone financial statements for the year 
ended 31 March 2024 (Cont'd) 

Information other than the Financial Statements and Auditor's Report thereon 

6. The Company's Board of Directors are responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Report on Corporate 
Governance and Directors' Report but does not include the standalone financial statements and our 
auditor's report thereon. The Annual Report is expected to be made available to us after the date of 
this auditor's report. 

Our opinion on the standalone financial statements does not cover the other information and we do not 
express any form of a.ssurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the 
other information identified above when it becomes available and, in doing so, consider whether the 
other information is materially inconsistent with the standalone financial statements or our knowledge 
obtained in the audit or otherwise appears to be materially misstated. 

When we read the Annual Report, if we conclude that there is a material misstatement therein. we are 
required lo communicate the matter to those charged with governance. 

Responsibllities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

7. The accompanying standalone financial statemenls have been approved by the Company's Board of 
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5) 
of the Act with respect to the preparation and presentation of these standalone financial statements 
that give a true and fair view of the financial position, financial performance including other 
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind 
AS specified under section 133 of the Act and other accounting principles generally accepted in India. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

8. In preparing the financial statements, the Board of Directors is responsible_ for assessing the Campa ny's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

9. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

Chortared Accou11lants 
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Walker Chandiok &_Co LLP 

Independent Auditor's Report of even date to the members of Quint Digital Limited (formerly 
known as Quint Digital Media Limited), on the standalone financial statements for the year 
ended 31 March 2024 (Cont'd) 

11. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the 
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also 
responsib!e for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management; 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going 

• concern. If we conclude that a material uncertainty exists, we are required lo draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, lo modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern: and 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

12. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

13. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

14. From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

Chonered Accountonts 
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Independent Auditor's Report of even date to the members of Quint Digital Limited (formerly 
known as Quint Digital Media Limited), on the standalone financial statements for the year 
ended 31 March 2024 (Cont'd) 

15. As required by section 197(16) of the Act based on our audit, we report that the Company has paid 
remuneration to its directors during lhe year in accordance with the provisions of and limits laid down 
under section 197 read with Schedule V to the Act. 

16. As required by the Companies (Auditors Report) Order, 2020 ('the Order') issued by the Central 
Government of India in terms of section 143(11) of the Act we give in the Annexure I a statement on 
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

17. Further to our comments in Annexure I, as required by section 143(3) of the Act based on our audit, 
we report, to the extent applicable, that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit of the accompanying stand alone 
financial statements; 

b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books, except for the matters stated in paragraph 
17(h)(vi) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 
(as amended); 

c) The standalone financial statements dealt with by this report are in agreement with the books of 
account; 

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under 
section 133 of the Act; 

e) On the basis of the written representations received from the direclo(s and taken on record by the 
Board of Directors, none of the directors is disqualified as on 31 March 2024 from being appointed 
as a director in terms of section 164(2) of the Act; 

f) The qualification relating to the maintenance of accounts and other matters connected therewith 
are as stated in paragraph 17(b) above on reporting under section 143(3)(b) of the Act and 
paragraph 17(h}(vi) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) 
Rules, 2014 (as amended); 

g) With respect to the adequacy of the Internal financial controls with reference to financial statements 
of the Company as on 31 March 2024 and the operating effectiveness of such controls, refer to 
our separate report in Annexure II wherein we have expressed an unmodified opinion; and 

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best 
of our information and according to the explanations given to us; 

i. The Company, as detailed in note 39(a) to the standalone financial statements, has disclosed 
the impact of pending litigations on its financial position as at 31 March 2024; 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses as at 31 March 2024; 

iii. • There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company during the year ended 31 March 2024; 

iv. a. The management has represented that, to the best of its knowledge and belief, as disclosed 
in note 46(h) to the standalone financial statements, no funds have been advanced or loaned 
or invested (either from borrowed funds or securities premium or any other sources or kind 
of funds) by the Company to or in any person(s) or entity(ies), including foreign eritilies ('the 

Chartered Account11nts 

Certified True Copy 



224

Walker Chandiok &_Co LLP 

Independent Auditor's Report of even date to the members of Quint Digital Limited (formerly 
known as Quint Digital Media Limited), on the standalone financial statements for the year 
ended 31 March 2024 (Cont'd) 

intermediaries'), with the understanding, whether recorded in writing or otherwise, that the 
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Company ('the Ultimate 
Beneficiaries') or provide any guarantee, security or the like on behalf the Ultimate 
Beneficiaries; 

b. The management has represented that, to the best of its knowledge and belief, other than 
as disclosed in note 47 to the standalone financial statements, no funds have been received 
by the Company from any person(s) or entity(ies), including foreign entities ('the Funding 
Parties'), with the understanding, whether recorded in writing or otherwise, that the Company 
shall; whether directly or indirectly, lend or invest in other persons or entities Identified in any 
manner whatsoever by or on behalf of the Funding Party ('Ultimate Beneficiaries'} or provide 
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

c. Based on such audit procedures performed as considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
management representations under sub-clauses (a) and (b) above contain any material 
misstatement. 

v. The Company has not declared or paid any dividend during the year ended 31 March 2024. 

vi. As stated in note 48 to the standalone financial statements and based on our examination 
which included test checks, except for instances mentioned below, the Company, in respect of 
financial year commencing on 01 April 2023, has used accounting software for maintaining its 
books of account which have a feature of recording audit trail (edit log) facility and the same 
have been operated throughout the year for all relevant transactions recorded in the software. 
Further, during the course of our audit we did not come across any instance of audit trail feature 
being tampered with, other than the consequential impact of the exception given below: 

Nature of exception noted 
Instances of accounting software for 
maintaining books of account for which the 
feature of recording audit trail (edit log) 
facility was not operated throughout the 
year for all relevant transactions recorded 
in the software. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

Jyoti Vaish ~),~ 
Partner 
Membership No.: 096521 
UDIN: 24096521 BKEFRJ4478 

Place: Naida 
Date: 30 May 2024 

. Chartered Accouutants 

Details of Exceptions 
(i) The audit trail feature in the accounting 
software used for maintenance of all 
accounting records of the Company was not 
enabled from 01 April 2023 to 04 April 2023. 

( ii) The accounting software used for 
maintenance and preparation of payroll 
records of the Company did not capture the 
details of who made the changes i.e., User Id 
and when changes were made i.e., timestamp 
at the application level. 
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Annexure I referred to in paragraph 16 of the Independent Auditor's Report of even date to the members of 
Quint Digital Limited (fonnerly known as Quint Digital Media Limited) on the standalone financial statements 
for the year ended 31 March 2024 

In terms of the information and explanations sought by us and given by the Company and the books of account and 
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that: 

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment and relevant details of right-of-use assets. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(b) The Company has a regular programme of physical verification of its property, plant and equipment 
and relevant details of right-of-use assets under which the assets are physically verified in a phased 
manner over a period of three years, which in our opinion, is reasonable having regard to the size of 
the Company and the nature of its assets. In accordance with this program me, certain property, plant 
and equipment and relevant details of right-of-use assets were verified during the year and material 
discrep·ancies were noticed on such verification which have been properly dealt with in the books of 
account. 

(c) The Company does not own any immovable property other than properties where the 
Company is the Jessee and the lease agreements are duly executed in favour of the lessee). 
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company. 

(d) The Company has not revalued its properly, plant and equipment (including right-of-use assets) or 
• Intangible assets during the year. 

(e) No proceedings have been initiated or are pending against the Company for holding any benami 
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules 
mad-a thereunder. 

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the Order 
is not applicable to the Company. 

(b) As disclosed in Note 138 to the standalone financial statements, the Company has been sanctioned a 
working capital limit in excess of Rs. 5 crores, by banks and financial institutions on the basis of security of 
current assets. Pursuant to the terms of the sanction letters, the Company is not required to file any quarterly 
return or statement with such banks or financial institutions. 

(iii) (a) The Company has provided loans and advances in the nature of loans to Subsidiaries and Others 
during the year as per details given below: 

rt In thousands 

Particulars Loans Advances in the nature of 
loans 

Aggregate amount provided/granted 
during the year 

Subsidiaries 191,500 --
- Others . 393 

Balance outstanding as at balance 
sheet date in respect of above cases: 

- Subsidiaries 206,800 -
- Others 58,800 159 

(b) In our opinion, and according to the information and explanations given to us, the investments 
made and terms and conditions of the grant of all loans and advances in the nature of loans are, 
prima facie, not prejudicial to the interest of the Company. Further, the Company has not provided 
any guarantees or given any security. 
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Annexure I referred to in Paragraph 16 of the Independent Auditor's Report of even date to the members of 
Quint Digital Limited (formerly known as Quint Digital Media Limited) on the standalone financial statements 
for the year ended 31 March 2024 (Cont'd) 

(c) In respect of loans granted by the Company, the schedule of repayment of principal and payment of 
interest has been stipulated and the repayments/receipts of principal and Interest are regular. In respect 
of advance in the nature of loans granted by the Company, the schedule of repayment of principal has 
been stipulated and the repayment of principal is regular. Further, no interest is receivable on such 
advances in the nature of loans. 

{d) There is no ammmt which is overdue for more than 90 days in respect of loans or advances in the nature 
of loans granted to such companies or other parties. The Company has not granted any loans to firms 
or LLP's. 

(e) The Company has granted loans which had fallen due during the year and such loans were extended 
during the year. The details of the same has been given below. further, the Company has granted 
advances in the nature of loan which had fallen due during the year but such advances have not been 
renewed or extended. 

(' in thousands: 
Name of the party Total loan Aggregate amount Nature of Percentage of 

amount of overdues of extension the aggregate to 
granted el(isting loans (i.e., the total loans 

during the renewed or renewed{ or advances in 
year extended or settled extended/f the nature of 

by fresh loans resh loan loans granted 
provided) during the year 

Quintillion Business Media - 58,800 E)(tended 31% 
Limited 

Quintype Technologies 191,000 41,800 Extended 22% 
India Limited 

(f) The Company has not granted any loans or advances in the nature of loans, which are repayable on 
demand or without specifying any terms or period of repayment. 

(iv) In our opinion, and according to the information and explanations given to us, the Company has complied 
with the provisions of sections 185 and 186 of the Act il'l respect of loans and investments made as 
applicable. There are no guarantees or security given by the Company. 

(v) In our opinion, and according to the information and explanations given to us, the Company has 
not accepted any deposits or there are no amounts which have been deemed to be deposits within 
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) RJ.Jles , 
2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the 
Company. 

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of 
section 148 of the Act, in respect of Company's business activities. Accordingly, reporting under 
clause 3(vi) of the Order is not applicable. 

(vii)(a) In our opinion, and according to the Information and explanations given to us, undisputed statutory dues 
including goods and services tax, provident fund, income-tax, cess and other material statutory dues, as 
applicable, have generally been regularly deposited with the appropriate authorities. Undisputed amounts 
payables in respect thereof, which were outstanding at the year-end for a period of more than six months 
from the date they became payable are as follows: 
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Annexure I referred to in Paragraph 16 of the Independent Auditor's Report of even date to the members of 
Quint Digital Limited (formerly known as Quint Digital Media Limited) on the standalone financial statements 
for the year ended 31 March 2024 (Cont'd) 

Statement of arrears of statutory dues outstanding for more than six months: 

Name of the statute Nature of the Amount Period to which Due Date Date of 
dues (fin the amount Payment• 

thousands) relates 
Employees' EPF Employee 19 01 April 2022 to 15 May 2022 Not paid yet. 
Provident Funds and and employer 30 April 2022 
Miscellaneous contribution 
Provisions Act, 1952 
Employees' EPF Employee 19 01 May 2022 to 15 June 2022 Not paid yet. 
Provident Funds and and employer 31 May 2022 
Miscellaneous contribution 
Provisions Act. 1952 
Employees' EPF Employee 19 01 June 2022 to 15 July 2022 Not paid yet. 
Provident Funds and and employer 30 June 2022 
Miscellaneous contribution 
Provisions Act, 1952 
Employees' EPF Employee 19 01 July 2022 to 15 August Not paid yet. 
Provident Funds and and employer 31 July 2022 2022 
Miscellaneous contribution 
Provisions Act, 1952 
Employees' EPF Employee 19 01 August 2022 15 September Not paid yet. 
Provident Funds and and employer to 31 August 2022 
Miscellaneous contribution 2022 
Provisions Act, 1952 
Employees' EPF Employee 19 01 September to 15 October Not paid yet. 
Provident Funds and and employer 30 September 2022 
Miscellaneous contribution 2022 
Provisions Act 1952 
Employees' EPF Employee 19 01 October 2022 15 November Not paid yet. 
Provident Funds and and employer lo 31 November 2022 
Miscellaneous contribution 2022 
Provisions Act, 1952 
Employees' EPF Employee 19 01 November 15 December Not paid yet. 
Provident Funds and and employer 2022 to 30 2022 
Miscellaneous contribution November 2022 
Provisions Act, 1952 
Employees' EPF Employee 19 01 December 15 January Not paid yet. 
Provident Funds and and employer 2022 to 31 2023 
Miscellaneous contribution December 2022 
Provisions Act 1952 
Employees' EPF Employee 19 01 January 2023 15 February Not paid yet. 
Provident Funds and and employer to 31 January 2023 
Miscellaneous contribution 2023 
Provisions Act 1952 
Employees' EPF Employee 18 01 February 15 March Not paid yet. 
Provident Funds and and employer 2023 to 28 2023 
Miscellaneous contribution February 2023 
Provisions Act 1952 
Employees' EPF Employee 10 01 March 2023 30 April 2023 Not paid yet. 
Provident Funds and and employer lo 31 March 
Miscellaneous contribution 2023 
Provisions Act. 1952 
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Name of the statute Nature of the Amount Period to which Due Date Date of 
dues (fin the amount Payment• 

thousands} relates 
Employees' EPF Employee 20 01 April 2023 to 15 May 2023 Not paid yet. 
Provident Funds and and employer 30 April 2023 
Miscellaneous contribution 
Provisions Act, 1952 

Employees' EPF Employee 23 01 May 2023 to 15 June 2023 Not paid yet. 
Provident Funds and and employer 31 May 2023 
Miscellaneous contribution 
Provisions Act ·1952 
Employees' EPF Employee 16 01 June 2023 to 15 July 2023 Not paid yet. 
Provident Funds and and employer 30 June 2023 
Miscellaneous contribution 
Provisions Act 1952 
Employees' EPF Employee 10 01 July 2023 to 15 August Not paid yet. 
Provident Funds and and employer 31 July 2023 2023 
Miscellaneous contribution 
Provisions Act, 1952 
Employees' EPF Employee 10 01 August 2023 15 September Not paid yet. 
Provident Funds and and employer to 31 August 2023 
Miscellaneous contribution 2023 
Provisions Act. 1952 

*The company could not deposit provident fund due to administrative reasons. 

(b) According to the Information and explanations giver, to us, there are no statutory dues referred to in 
subclause (a) above that have not been deposited with the appropriate authorities on account of any 
dispute. 

(viii) According to the information and explanations given to us, no transactions were surrendered or 
disclosed as income durlng the year in the tax assessments under the Income Tax Act, 1961 (43 of 
1961) which have not been previously recorded in the books of accounts. 

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in 
repayment of its loans or borrowings or in the payment of interest thereon to any lender. 

(b) According to the information and explanations given to us and representation received from the 
management of the Company, and on the basis of our audit procedures, we report that the Company 
has 11ot been declared a willful defaulter by any bank or financial institution or government or any 
government authority. 

(c) In our opinion and according to the information and explanations given to us, money raised by way 
of term loans were applied for the purposes for which these were obtained. 

(d) In our opinion and according to the information and explanations given to us, and on an overall examination 
of the financial statements of the Company, funds raised by the Company on short term basis have not 
been utilised for long term purposes except working capital facility amounting to Rs. 420,850 thousands 
which has been utilised for the purchase of equity instruments of listed foreign company which has been 
classified as non-current investment in financial statements. 

(e) In our opinion and according to the information and explanations given to us and on an overall examination 
of the financial statements of the Company, the Company has not taken any funds from any entity or person 
on account of or lo meet the obligations of its subsidiaries and associates, except for the following; 
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I~ in thousands) 
Nature Name of lender Amount Name of the Relation Nature of 
of fund Involved• subsidiary, joint transaction for 
taken venture, which funds were 

associate utilised 

Working Barclays 191,000 Quinlype Step- Funds were utilised 
capital Investment & Loans Technologies India down to meet the 
facility (India) Private Limited subsidiary obligations of step-

Limited down subsidiary. 

"Amount represent total Joans granted during the year. 

(f) According to the information and explanations given to us, the Company has raised loans during the year 
on the pledge of securities held in its subsidiary as per details below. Further, the Company has not defaulted 
in repayment of such loans raised. 

Nature Name of Amount of Name 
loan (fin 

of the Relation Details of security 
of loan lender subsidiary, joint pledged 
taken 

thousands) 
venture, associate 

Fixed Credit Suisse 410,000 Quintillion Media Subsidiary Investments in mutual 
tenure Finance Limited funds (quoted) 
loan (India) Pvt Ltd 

1.Edelweiss CRISIL IBX 
(ISIN: INF754K01PB8) 

2. Nippon India Nivesh 
Lakshya Fund - Growth 
(ISIN: IN F204KB 1 ZB0) 

3. SBI Crisil IBX Gilt 
lndex(ISIN: 
INF200KA 15Q2) 

(x) (a) The Company has not raised any money by way of initial public offer or further public offer (including debt 
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to 
the Company. 

{b) According to the information and explanations given to us and on the basis of our examination of the records 
of the Company, the Company has not made any preferential allotment or private placement of shares or 
(fully, partially or optionally) convertible debentures during the year. Accordingly, reporting under clause 
3(x)(b) of the Order is not applicable to the Company. 

(xi} (a) To the best of our knowledge and according lo the information and explanations given to us, no fraud by the 
Company or on the Company has been noticed or reported during the period covered by our audit. 

(b) According to the information and explanations given to us including the representation made to us by the 
management of the Company. no report under sub-section 12 of section 143 of the Act has been filed by 
the auditors in Form AOT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules. 2014. 
with the Central Government for ttie period covered by our audit. 
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(c) According to the information and explanations given lo us including the representation made to us by the 
management of the Company, there are no whistle-blower complaints received by the Company during the 
year. 

()(ii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, reporting 
under clause 3(xii) of the Order is not applicable to the Company. 

(ICiii) In our opinion and according to the information and explanations given to us, all transactions entered into by 
the Company with the related parties are in compliance with sections 177 and 188 of the Act, where 
applicable. Further, the details of such related party transactions have been disclosed in the standalone 
financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures 
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the 
Act. 

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an internal 
audit system which is commensurate with the size and nature of its business as required under the provisions 
of section 138 of the Act. 
(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period 
under audit. 

(xv) According to the information and explanation given to us, the Company has not entered into any no11-cash 
transactions with its directors or persons connected with its directors and accordingly, reporting under clause 
3(.xv) of the Order with respect to compliance with the provisions of section 192 of the Act are not applicable 
lo the Company. 

(xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act, 1934. 
Accordingly, reporting under clauses 3(xvi)(a), (bl and (c) of the Order are not applicable to the Company. 

(d) sa·sed on the information and explanations given to us and as represented by the management of the 
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions. 2016) does not 
have any CIC. 

(xvii) The Company has not incurred any cash losses in the current financial year as well as the immediately 
preceding financial year. 

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 
3(xviii) of the Order is not applicable to the Company. 

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and 
expected dates of realisation of financial assets and payment of financial liabilities, other information in the 
standalone financial statements, our knowledge of the plans of the Board of Directors and management and 
based on our examination of the evidence supporting the assumptions, nothing has come to our attention, 
which causes us to believe that any material uncertainty exists as on the date of the audit report indicating 
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they 
fall due within a period of one year from the balance sheet date. We, however, state that this is not an 
assurance as to the future viability of the company. We further slate that our reporting is based on the facts 
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a period of one year from the balance sheet date, will get discharged by the company as and when 
they fall due. 

(xx) According to the information and explanations given to us, the Company does not have any unspent amounts 
towards Corporate Social Responsibility in respect of any ongoing or other than ongoing project as at the end 
of the financial year. Accordingly, reporting under clause 3(xx) of the Order is not applicable la the Company. 
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(xxl) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of :standalone financial 
statements,of the Company, Accordingly, no comment has beeh includ~d In respect of said clause under this 
report. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

~~~ 
Jyoti Vaish 
Partner 
Membership No.: 096521 
UDIN: 24096521BKEFRJ4478 

Place: Noida 
Date: 30 May 2024 
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Annexure II 

Independent Auditor's Report on the internal financial controls with reference to the 
standalone financial statements under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ('the Act') 

1. In conjunction with our audit of the standalone financial statements of Quint Digital Limited 
(formerly known as Quint Digital Media Limited) ('the Company') as at and for the year ended 31 
March 2024, we have audited the internal financial controls with reference to financial statements 
of the Company as at that date. 

Responsibilities of Management and Those Charged with Governance for Internal Financial 
Controls 

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial 
controls based on the internal financial controls with reference to financial statements criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('the Guidance 
Note') issued by the Institute of Chartered Accountants of India (']CAI'). These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the orderly and efficient conduct of the Company's business, 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparatlon of reliable financial information, as required under the Act. 

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to 
Financial Statements 

3. Our responsibility is to express an opinion on the Company's internal financial controls with 
reference to financial statements based on our audit. We conducted our audit in accordance with 
the Standards on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the 
extent applicable to an audit of internal financial controls with reference to financial statements, and 
the Guidance Note issued by the !CAI. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls with reference to financial statements were 
established and maintained and if such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls with reference to financial statements and their operating effectiveness. 
Our audit of internal financial controls with reference to financial statements includes obtaining an 
understanding of such internal financial controls, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls with reference to financial 
statements. 

Meaning·of Internal Financial Controls with Reference to Financial Statements 

6. A company's Internal financial controls with reference to financial statements is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and the preparation 
of financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial controls with reference lo financial statements include 
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
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detail, accurately and fairly reflect the transactlons and dispositions of the assets of the company; 
(2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, 
and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition 
of the company's assets that could have a material effect on the financial statements, 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

7. Because of the inherent l!mitatlons of Internal financial controls with reference lo financial 
statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to ermr or fr,md may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls with reference ta financial statements to future 
periods are subject to the risk that the internal financial controls with reference to financial 
statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such controls were operating effectively as at 31 March 2024, 
based on the internal financial controls with reference ta financial statements criteria established by 
the Company considering the essential components of internal control stated in the Guidance Note 
issued by the !CAI. 

For Walker Chandlok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

1~~~ 
Jyoti Vaish 
Partner 
Membership No.: 096521 
UOIN: 24096521BKEFRJ4478 

Place: Noida 
Date: 30 May 2024 Certified True Copy 
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·Quint Digital Limited (Fonnedy Quint Digital Media Limited) 

Summary of material accomlling policies and othc1· cxpbnatory information to the stanchl.1011~ financial 
statements for the year ended 31 Mai-di, 2024 

1. Company overview 

Quint Digital Limited (formerly Quinl Digital /\lcdi:t Limited) ("the Compan)•") is a public limited company 
domiciled i11 India, wil11 its registered office situated :1t 403, Prabbat Kirnn, 17 Rajemlra Pince, New Delhi-1 J 0008 
and its e<juily slwrcs are listed on the nomhay Stock Exchang<::. The Compm1y !ms been incorporated on 31 Mar 
1985 undC'r rhe provisions of the Indian Companies ,-\.ct and was pt'cviously known as C aura\' Mcrcantilcs I ,imite< 1. 
The 11amc was changed to Quint Digital Media I ,imirccl on 21 Scprembcl' 2020 wl1ich h:.td been funhcr ch~ngcd to 
Quint Digirnl Limited on 25 OctoLcr 2023. The Company is primadly cng11gc<l in the business of running websites 
through web, digital O( mobile media and which may i.11duck various informntioo including currcn t affairs, lifestyle, 
Clltel'tainmcnl etc. 

2. Basi5 of preparation, measurement and material accou11ting policies 

2.1 Basis of preparation :md mcasun•ment 

i) Statement of eomplianc~ 

The standalone finwcial statements have been prepared in accordance with Indian ,\ccounting Stnndards (Jnll, \S) 
notified wider Section 133 of the Companies Act, 2013 (the ,\ct) l Companies (Indian r\cco1.u1 ting Standard~) Rules, 
2015] and other relevant prnv1s1011s of lhe Act and gLJ.idclines issued by the 
Sccurilics and Exchange Board ofTndia (SEBT). 

The sraudalonc financial statements were approved for isstie by the Compan)''s Board of Din:ctors on 30 
May, 2024. 

ii) Histol'ical cost convention 

The standalone financial statements lrnve bcc11 prepared 011 :1 historical co,I basis, except fo,· the following; 
• certain firn111cial assets :uid liabilities that arc mc;isurcd at fair value; 

• defined benefit plans - plan assets measured al fair v:.tluc; and 

• Share based 1nyments - measured at fair value. 

iii) New and amended standards adopted by the compauy 

The /viinistry of Corporate ,\ffairs ("J\lCA") vide notificatiun dated 31 11•1:trch 2023 no rifted the Com panics (Indian 

1l.ccouuting Standards) ,\mcnclmcnt Rules, 2023, which amended certain accounting standards (see hdow), and arc 
effective 0·I ,l.pril 2023: 

Disclosure of accounting policies - mnendrncrHs to Ind , \ S 1 

1Jd111lliu11 of m.xuuuliug c,lirnatc~ - amc.tuJrn~uls Lo Ind ,\.S 8 

These amendments did not have any material imp,1ct on rhc Company .• l.s at 31 ;\farch, 2024, MCA has 1101 notified 
any new standard:; applicable effective on or after I .-1.pril, 2024 to the Gmup. 

iv) Currcot versus non-current classification 

'llte Company presents assets and liabilities in the Balance Sheet based on lhc current/non-cmrent ch,~sifirntion . 

• -\n asset is treated as cunent when: 

• [tis expected to be realized or lntcndcd to be suld or consumed in nonnal opcr:uing crdc; 

• It is held primarily for the purpose of trnding; 

• It is expected le> be realized within IWd\'c months after the rcporling period; or 

• Ii is cash or cash cquivalen t unless l'es trictc<l from being exclrnngcd ur used to settle a hbility for at least twelve 
. moolhs after the reporting period. 

r ~), 
~ , I• 
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Quint Digital Limited (Fmmerly Quint Digit;II Media Limited) 

Summary of material accounting policies and other cxplaoato1y infonnatioo to the standaloue financial 
statements for the year ended 31 Match, 2024 

Cuncnt assets include the CLttrcnt portion of non-current finam:ial assets. The Company classifies all uthcr assets 
as non-current. 

,\ liabilit)' is treated current when: 

• It is expected to he settled in normal operating cycle; 

• ft is lwld pri111arily for the' purposr of lrndi.i1g; 
• It is due to he ,ct1led within twelve months after the reporting pl'riod; or 

• There is no unconditional right to defer rlic sctrlcment of the liability for ar least twelve months after the 
rq"irling perim\. 

Cuucut liRbilitics include current portion of non-c:uncnt financh1l fo1biliti(~S. '!'he Company classifies \Ill other 
li:thilitics as non-current. 

The opcral'ing cycle is the time helwccn the acquisition of assets for processing and their realiz,1tion in c,1sh 1u1d 
Cllsh equivalenls. The Company has identified lwclvc months as its opcrnting cycle for the pLirpo~c of nirrcnt/11011-
current dassification of assets and liabilities. 

2.2 Summary of material accounting policies 

a) Property, plant and equipment 

Recognition and initial measurement 

Pruperty, plant and equipment arc stated ar their cost of acquisicion. The cost comprises purchase price, borrowing 
cosr if capitalization criteria are met and directli• 1ttrributablc cost of bringing the asset to its working condition for 
the in tended use. Capital expenditure incurred on rented properdes is classified as 'J ..caseho]d improvemen rs' under 
property, plant and equipment. 

Subsequent measul'ement 

Subsequent costs are included i11 the asset's carrying amount or rccognjzcd as a separntc asset, as appropriate, only 
when it is probable that future cccJtl<J1nic benefits associ11ted with the it.em will flow to the Company and the cost 
of the item cnn be mc:1sured reliably. All other repairs and mainren\\ncc are charged to profit or loss during the 
reporting period in which they arc incurred. 

Depreciation methods, estimated useful lives and residual vaiue 

Depreciation on property, plant and equipment is provided un the strnigh t-linc method, computed 011 the basis of 
\lSeful lives (as set out below) as prescribed in Schedule If of the ,·kt: -

Asset category Useful life as per Schedule II (in Estimated Useful life by 
years) Management (in years) 

Leasehold Jmpr:ovcmcnt Lower of useful life or respective Lower of useful life or re5pccrive 
lease term lense tcnn 

Plant and Equipment 13 Years 5 Years 

furniture and fottures 10 Years 10 Years 

Computers and h.u:dware 3 Years 3 Years 

\'chicles 8 Ycnrs 8 Years 

Offin:: equipment 5 Years 5 Years 

Certified True Copy 
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Quint Digital Limited (Focmcrly Quint Digital Media Limited) 

Summary of material acco1111d11g policies and otl1er explanato1y information to the standalone financial 
statements for the year ended 31 MarcJ1, 2024 

The i ssets' rcsidiial values a11d useful lives ·,uc reviewed and H<ljustcd if uppmptfarc, al the end of each reporting 
period. The management basis technical advice believes 1lrn t these estimated useful lives iue realistic and reflect fafr 
.,ppro'<imalion o f the period over which the usscl~ ue likely lo lie used. 

\Xlhere, dudng any fiuaocial yt:ar, ,u1y adJiLiun h,1s lie.:u 1a11tlc (u any asscl, or where any ass<!t has bee11 w kl, 
dlsc:irded, demolished or destroyed, or significant components replaced; depredation on such assets is calculated 
on a pm rah1 basis as individual assets with specific 11scful life from rhe month of such addition o r, as the c11se may 
he, t1p to the month on whiclt such asset has been sold, discarded, demolished or destroyed or replaced. 

De-recognition 

,\ n item of pro pert>•, plant and equipment and any significant pan initially recognized is derecogni:1.cd upon disposal 
or when no future economic benefits 11re expected from its use or disposal. ,',nr gain or loss arising on de
recognition of the asset (calculated as the difference between the net disposal proceeds and the ca trying amount of 
the :1ssct) is included in the income statement when the asset is derecognized. 

b) Intangible assets 

In tangible assets are s tated at cost of acquisition net of recm'ctable taxes, trade discount and rehu1·c less accumulated 
mnoxtizl\tion/ depletion and impairment loss, if al\}', Such cost indudcs pmchasc price, borrowing costs, iind any 
cost directly attributable to bringing the asset to its working condition fo r the intended use. 

Subsequent costs are included in the asset's carrying nmount or recogn 1:1.cd :is a separate asset, 11s apprnpiiate, only 
when it is probable that future economic benefits assclciatcd with the hems wi11 flow to the Compan)• and cost can 
be mcas11n .. "'<.l reliably. 

,\11 intangible asset is <letccognized upon disposal (i.e., ar the chlte the n:cipienr obtains control) or when no future 
economic benefits arc expected from its llsc or disposal. 

Gai11s or losses nrising from derecoguition o f intangible asset arc · measured n:, 1·hc differem:c between the net 
disposal proceeds and the canying amow1t of the a~sel and are recognized in the Statement of Pro fit and Loss 
when the asset is dcrecognized. 

"l11c Company's int:mgible assets comprises assel's with finite useful life whic.:h arc amonized on a straight-line b:1si, 
over the period o f their ci.:pccted usefi.tl life. 

Computer Software are being amortized over the license period, 

The :.1mortizarion period 11nd rhc amortiiation metl1od for Intangible Assets with ?. finite useful life arc reviewed ar 
each reportiiig date. Changes in the expected useful life: or rhe expected pa.tic.en of consumrition of future economic 
he11t.fits embodied in the 11sset is accounted for by chnng;ng the amorli:;rntion period or method, as appl'Opriatc nnd 
are treated us changes in accounting estimates. The amortization expense on ii1tangible 11ssets with finite lives is 
recognized in the Statement of Pro fit imd Loss under the head Depreciation and amortization expense. 

Asset class Useful life (in years) 
T.rademarks 10 Years 

\'i<lco Cost (in1ern:tlly ~cnem1cd)• 4 Ye11rs 
. 

*Video costs are being amorri;,.ed over 4 years for all videos/ programs produced by the Companr and over the 
license period for videos/ programs purclrnscd from others. Based 011 rhe estimate of tht' nrnnagement that the 
video viewcrship will be over the life of 4 yeats, 1he· period i, u~ed for amortization of costs <::tpitalized by the 
company. Amorti1.ario11 of video cost is 60% of the cost d1pitalizcd io first ycai· from the date of publishing, 20% 
o f the co:1t capicalizcd in the second rear :wd 10% each in third and fourtl1 year, on :.1 s traight-line basis. 
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Quint Digital Limited (Formet'ly Quint Digital Media Limited) 

Summaty of material accounting policies and othet· explanatory information to the standalone financiul 
statements for the year ended 31 March, 2024 

Intaugiblc Assets under dcvelopmcnl 
Expcndi1urc on video costs eligible for capitali:rntion arc c-.irricd as iulangiGle asscls under dcvclopmcn1 where such 
assets arc not yet ready for their intended use or p,ihlishiug. 

c) Leases 

'1l1e Comp,111y, Hs a lessee, recognizes a righr-of-usc asset ,11ul ,1 k,1sc liahili1y for irs leasing arrnn~cmcnts on ,1 

present nlue ha~is, if the contracl convc)'S the right to control the use of ,111 identified asset. Tl1c contract conveys 
the rigl1 I lo control the 11sc of an identified asset, if it involves I lie use of an identified asset and Ilic Com pan)• ha~ 
sub~tantially all nf the economic benefits from u~e of the asset and h,1s riglu (o Jircct the use of the idcmificJ asset. 

,\t the dare of commencement of the lease, the Company recognii'.CS a right-of-use asset ("ROU") :ind a 
corrcspondi.ng lease liability for all lease arrangements in which it is ;1 lessee, except for leases with a term of twelve 
months or less (short-term leases) nml low value lc11scs. For these short-le.rm and low value leases, the Company 
recognizes I he lease payments as an operating cxpcmc on a strnigh r-linc basis over the term of the lease. 

The right-of-use assets arc initially rccognii'ccl at cost, which comprises the initial amount of the lcHsc liability 
adjusted for :my lease payments made ar or prior to the commcnccme11t dH,, of lhe lease plus any initial direct costs 
les~ an1• lease incentives. The)' arc 5uhscquccllly measured at cost kss accumularcd dcprecia1ion and impairment 
losses. 

)tight-of-use assets are gcnernllr depreciated over the shorter of the i1sscr's useful life and the lease term on a 
straigln-line bisis. If the Company is reasonably certain to exercise a purch~se opt ion, the righ HJf-use asset is 
dcprccia tcd ovcl' the underlying asset's useful 

The lease liability is i11iriall}' me:rnurcd at a1nortizcd cost at rhe present v,tlnc of the future le.1sc paymcnls. The lease 
parmcnls arc discounted usiug the interest r;11c implicit in 1he lease or, if not rc:tdily <lctf:'.rmiirnhle, using the 
incrcmcn tal borrowing rntcs in the country of <lmuicilc of rlicse leases. ] .case paymenls t.o be made under rc:1~onal 1ly 
certain extension options are also inclmlcd in the mcasurcmc,H of the liability. Lc:1se liabilities nc remeasured wirh 
a corrcspon<ling adjustment to the related right of use ,1ssct if the Company changes its assessment if whether ir 
will exercise an extension or a termination op1ion. 

I .case payments arc allocated bc1wccn principal and finance C<'.lSt. The finance cos I is charge<! to profit or loss over 
the lc,1se period so as to produce l\ eonsrnnt pecio<lic rate of interest on the 1:cmai11ing b:1lancc of rhe liability for 
each period. Variable lease papncnts thal depend {HJ sales arc recognised iu profil or loss in the period i11 which 
the condition that triggt:rs those payments occurs. 

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a 
straigh t-linc basis as an expense in prnfit or loss. ShorHerm leases arc lease~ with a lease term of 12 months or 
less. Low-value :issets comprise rr equipment and small items of office furniture. 

d) Foreign currency translation 

Functional ai1d presentation currency 

Item~ inclu<lecl in the fininciru statements are measured using the currency of the prima1y economic environment 
in which the Company operates ('the functional ctuTency'). The finincial str.tcmc11ts arc presented in Indian rupee 
(JNR), which is the Company's functional and presentation currency. 

Ttansactions and balances 

Transactions in foreign currencies arc recorded at the exchange rnte prevailing on the d11te of trnns,1ction, Monetary 
assets an<l liabililics denomiml!ed in foreign currcm:ic, ;ire tnmslatcd ;H l'hc functional currency's dosing rates of 
exchange at the reporting date. 

(li}J ~ 
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Exchange differences ·~rising on sc11len1cn1 or trnnsla1ion nf mo,wrnry items He re~ocni~cd in Sil!fc•nwnt of Profit 
mid Loss. 

Non-monetary items that arc mcnsurcd in terms of historical cost in a fon:iga currencr arc recorded using the 
exdrn11gc rates at the date of the trnnsaction. Nomuonctnry ilcms measmcd at foir value in a foreign currency arc 
translated using the exchange rates at 1he date when the fair v:1lue was 111ensurcd. 

The g:tin or loss arising on lranslation of non-monetary items measured al fair valm: is trcaled in Jill~! with the 
recngn.ition of the gain or loss on the change in fai1· v,,luc of the item. 

c) Revenue l'ccognition 

To dctcTC11iac whether to recugni7.e revenue from contrnct~ with cu5tomer:,, 1hc Company follows ·a .'i-sicp pmn:s,,: 
1, Tdcntifying the contract with customn 
2, Idcntirying the performance obligations 
3. Determining the transactio11 price 
4. ,\ llocating the trn nsaction price to the pcrform1u1cc oblig:1tions 
.'i. Recognizing revenue when/as performance obligation(s) are satisfied. 

Revenue from contracts with customers represents sale of services, Revenue from rendering of services includes 
advertisement revenue, p;u:tncr/programmatic revenue and subscription revenue. Revenue from rendcri11g of 
~crvicc~ is recognized over 1ime where the Company satisfit>s the pcrformnnce obligation over time or point i.n time 
where the Company satisfies the pcrforma11Ce ohlig:1tion at H point in time. Revenue tmwrds satisfaction of 11 

performance obligation is 111e,1surcd ,H the mnount of transaction price (net of estimates vnriablc consideration) 
that is allocated lo 1lrnt pecform~ncc obliw1tion. 

Conrrncts whe:re 1l1c performance ohligations nrc sntisficd over time and where there is no uncerh1i.11ry as to 
measurement or colkctability of co11sidcr:1cion, is recognized a$ per the input me1hod or outpltt method, b,1sed on 
the nature of obligations to be pcrfom1ed. The Comp:iny dctennines the output method on !he basis of dirccr 
mc,1smemcnts of rhc value of rhc services tr,msferted to the cnswrncr till date tela1-ivc 10 lhc vnlue of i:cnmi11iug 
sc1vice~ promised m1dcr !he contl'act. The Comp;lll)' determines lh<: input metl t()~] on rhc basis of rMio o f cn~js 
incurred to dale lo the total estimated costs at completion ofpe1fon11ance obli1,>ation. 

The spcritic recognition crired:t dcscl'ihc.d below must nlso be met before revenue is recogni;:cd: 

Revenue frotn advertisement: 

,\dverlisemeuls Revenue is recognized as mid when mlvcrriscrnt'.rlt is displ:1rnL Revenue from :ulvnriscmcnt is 
nicasm:cd h~secl 011 the lransac/iou pric!' nlloc11cd to th:ll pcrfrn:mann: i.>hlig:ttion, which i~ net of \'ntiablc 
consiclcrncion on ,!CCOU~lt of v1<rious discounts. 

Partner/ ptogratnmatic revenue 
The Company generates rcvClmc by mont:tization of videos on various platforms based on viewership. Revenue 
from rendering of services is rec:ogni7.cd over time where the Company satisfies the performance obligation over 
time or point in time where the Company satisfies the performance <>blip;ation at a point in time. 

Revenue from subscription 
The C:otnpall)' earns suhsciiption income from i1s website. This 1JKc1mc is rccognizc,d over the period of 
subscription. 

Contract Balances 

Revenues in excess of invoicing arc considered as contract asscr., :rnd disclosed as rn1hillcd rc,·cnne. Invoicing in 
excess of revenues is considered as c:ontracr linbilities and disclosed HS unearned revenues. \v11cn a cus1omcr pH.rs 
comiderati()!l before the Company 1rnnsfcrs goods <JC serviccs to the customer, a contract liability is recogni-:cu 
and disdosnl :is advan!;CS from customers. Contrnct lial.Jilities are rec.:ognizcd as 1'Cvc11\1c when Ilic 1.0111p,1ny 

' 

·0· 
• ~'.o A,;-..r:,\."'· 

Certified True Copy 



244

Quint Digital Limited (Formerly Quiut Digital Media Limited) 

Summaty of material accounting policies and other explanatory information to the standalone financial 
statements for the year ended 31 March, 2024 

lledonns under lhc contrncl. Contrncl assets arc Trnnsfcn:cd to receivables when the rights hc.:u,nc unconditional. 
Contract assets arc subject lo impairment requirements oflnd AS 109 Fi,wncial laslrnmc11ls. 

J) Interest Income 

interest income is recognised on time proportion basis rnkiog into account the amounr outstanding an<l rate 
applicable. For Rll financial assets measured at amoni·u,d cost, inrerest income i~ recorded using 1hc effective 
interest rote (EIR) i.e., the rnte that exactlr discomlts estimated future cash receipts tlum1gh the expcc1ed life of 
the financial asset to the net canyi.ng amount of the finm11:ial assets. The future c~sh flows i11dude all oilier 
trnnsaclion costs paid or rcceivccl, premiums or discmmts if a11y, etc. Interest income is included 1mdcr lhe head 
"other income" in the stntcment of profit and loss. 

g) Income taxes 

The income tax expense comprises of current and deferred income rnx. The income tax expense or credit for the 
period is the rnx pay:1blc on 1hc current period's 1axablc income bast::d on the applicable income liL'I: rnte for 
juris<lic rion adjusted by changes in deferred tax 11ssets and lial.Jili ties attributable to tcm porary differences anJ to 
unused tax losses. Income Im-. is recogni'l.ed in the statement: of profit and loss, except to the extent that it relates 
to items recognized in the other comprehensive income or directl)' in cquitr, in which case the related income t:L...: 
is also .recognized in other comprehensive im:omc or EgL~ty. 

Current tax 

Cu1Tc11t tax assets and liabilities are measured al the mnount expected to be recovered from or pnid ro the taxation 
authorities, on t:1x rates a11d l;iws that are enacted or sub~lantivcly enacted at the Balance Sheet date. The Comp:1ny 
ha~ a legally enforceable right to offset and intends either r.o settle on a net basis, or to realise the tax ;tsset and 
setrlc the tax liabilit)"simultancously. 

Deferred tax 

Deferred tax is measured based on 1he tax ra1cs aud 1hc lax laws em1clcd or subs1an1ivdy enacted al the halanr.:e 
sheet date. Deferred tHx assets arc recognised for all deductible tempora1y <liffcrcnccs and the cany fonvard of uny 
unused tax losses, Defen-c<l tax assets are recognised to the extent that it is probalilc that ta~ablc p rofir will he 
available against which the deductible temporary differenct:s, and the cnny foiwanl of unused lffx losses can he 
utilised, except when the deferred tax asset relating to the deductible temporar}' difference arises from the initial 
recognition of an asset or liability io a trnnsaction that is not a business combination and, nt the rime of the 
transaclion, affects neither the accounting profit nor taxable profit or loss. 

The carrring amount of deferred tax assets arc reviewed at each reporting du.tc and reduced to the extent that i1 is 
no longer probable that sufficient t:urnUc profits will be :wailable to allow all or part of the assets to be .recovered. 
Deferred tax assets and deferred t:.1x liabilities are offset, if 11 lcgall)' enforceable right exists to set-off current tax 
assets a~ins t current t~x liabilities :incl the deferred tax assets and d cf erred rnx liahilitics relate to the same taxable 
entity and the same taxation authority. 

Current 11nd deferred taxe5 are recognised in the Stntement of Profit m\d Loss, except when the same refate to 
items that are reco1,>11ise<l in other comprehensive income or directly in eguit.y, in which case, the current :tnd 
deferred t:1x relating to such items arc also recognised in other comprehensive income or directly in c,1uity, 
respect ivcly. 
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h) Trade receivables 

Trade receivables 11cc amounts due frum customers for services performed in the onlinary <.:oursc oflmsincss and 
rdkcts compa11y's uncondit.io11al right to consideration (I hat is, payment is due only on the pa~~.tge of time). Tntdc 
receivables 11re rec:ogniscd inirially at the tr~nsac1ion price as they do not contain significant financing components. 
The company holds the trade receivable~ wirh the ohjccl.ivc of collecting the contract,1al 01.sh flows and therefore 
measures them subsequently at amortii!cd cost using the effective i111crcsl method, less loss ,1llowancc. 

For I rade recciv~hlcis ancl contract asse!s, the group applies the sim plilie<l approach rc~JtUrcd hy Ind ,\S ! (l(J, which 
req ,1ires cxpet:tcd lifcti.inc losses lo lie recognised from initial recognition of the receivables, 

i) Cootributcd equity 

Equity shares arc classified as equity. Incremcn tal costs directly a rtributall]c to the is,ue of new shares or options 
ire shown in cguitr as a deduction, net of t:1x, from the proceeds. • 

j) Dividends 

Provision is made for the ammmt of any dividend declared, being approptiatcly authorised and no longer at the 
discretion of rhe cn1i1y, on or before lhc end of the reporting period bnt not distributed at the end of the reporting 
period. 

k) Investments and other financial assets 

(i) Classificatiou 

The Comp~nr d~ssifics its financial a~sets in the following measurement categories: 

• those to be measured subsequently 11t fair value (eilher thwugh other comprehensive income, or through 
profit or loss). 

• those ro be measured nr amortised cost. 

Tlic classification depends 011 the Comp:my's bmincss model fo1· managing 1hc financial assets ,md !he umtractnal 
terms of the cash flows, 

For assets measured at fair v;due, gains and losses will either be recorded in profit or loss or other comprehensive 
income. Fm· investments in equity i.nstrumcn!s that arc not held for trnding, this will depend on whether the 
Company has made an in-evocable clccrion at the time of initial recognition to account for the equity invcstmc.111· at 
f/VOCJ. 'fhc group reclassifies debt investments when and on!y when its business model for matrnging those n~scts 
changes. 

(ii) Recognition: 

Regul:tr war pun:hases nn<l snles of finam:ial assets an: rct:oguiscd 011 lrn<lc-<latc, being lhc date on which the 
Company commits to purd1asc or s11k: the fm,111cjal asscl. 

(iii) Measurement: 

At initial recognirion, the Company measures a financial as~et (excluding trnde rcceivahles which do not contain a 
signific:u1t fitrnndog component) at its fair v:.lue plus, in the case of a fin::mcial fisset not at fair value through profit 
or loss, tra1tS\1Ct1on r.:osts that arc directly Mcriburahlc to the acquisition of the financial asset. Transaction costs of 

(". ( fin•:al•\~ rnnkd" fffi, ,.,,~ ,hrungh prufi< m loss,,., e<pwscrl h, pmfic m l~s. 
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Financial assets with embedded derivatives, if any, arc considered in their entirety when <letcnni,1iug whether their 
cash flows arc solely payment of principal and interest. 

Debt instruments 

Su!Hc,1nent mensurcmcnt of debt instruments depends on the group's business model for manag;ing 1he asset :111d 
the cash flow clrnraclcristics of the asset. There arc three mc:1sur1emen1 caregorics into which the grnup classifit·s irs 
dehr ins1r11mcnts. 

Amortised cost: Assets that arc held for collection of contractual cash flows where those cash flow~ represent 
solely payments of principal and interest arc measured lit amortised cosr. Tntci:cst income from these financinl asscls 
is i.11clu<lcd in Other focome using the dfective interest rnle method. Any gain or loss Hising on dcrccognition i~ 
recognised directly in proftt or loss and presented in other gains/Qosses). Impairment losses me presented as 
separate line item in the stat-ement of profit and loss. 

Fair value through other comprehensive income (PVOCI): ,\sset·s that arc held for collection of contractual 
cash flows and for selling the financial assets, where the assets' cash flows re pre sen r sole\)' par men ts of principal 
and interest·, arc measured al Ji\'OCT. Movements in the carrying :mwunl :ire taken through OCT, except for the 
recognition of impairment gains or losses, i11tcrcs1· income and foreign ci.:change gains and losses which arc 
recognised in profir and loss. \'Xl'hen the financial asset is clerecognise<l, the cumulative gain or loss previously 
recognised in OCI is reclassifi~ from equity to profit or loss and recognised in other gau1s/ (losses). l,iteres t u1.:01nc 
from these financial assets is included ln other income using the effective interest .rate method. Foreigii" exclrnngc 
gains and lossl's are presented in other gains/(losscs) and impairment expenses are presented as scp:mllc line item 
in ~tatement of profit and loss. 

Fair value through profit or loss: Assets thar do 1101 meet the nircria for amortised cost or FVOCT nc measnrc<l 
at fair value through profit m loss. r\ g~in or loss 011 a debt i11vcstme111 that is subsetiue::ntly mca,ured at fair value 
through profit or loss is recognised in profil or Joss and presented net within other gains/(Josscs) in lhe period in 
which it ,1risc5. Interest income from these financial assets is included in other income. 

Equity Instruments; 

The Company subsequently mc,1sures :1\1 elJllity investments at fair value. \'(,'here the Company's management has 
elected to prc5enl fair v·.1h1c g:tim :md losses on equity investments in othcc comprehensive:: income, there is no 
subsequent rcdnssification of fai1· value gilins :ind losses to profil or lo~s followiiig rhe dcrecogoitiou of rhe 
investment. Di\'idcnds from such investments arc recognised in profit or loss as other income when the Company's 
right to receive payments is est:iblishcd. 

(iv) Impairment of financial assctR 

Financial assets, other than those at FV'lPL, are assessed for indicators of impairment at the end of each reporting 
period. Tn c:~s('. of trn<le. recf'.iv~hles, I he Company rnllows lhea simplified nppro:1rh permittnl by Ind AS 109 -
Financial Instmments - for recognition of imp,1im1cnt loss HHowance. 'lhc application of simplified approach docs 
not require the Company to track changes in crccht risk of trade receivables. The Company calculale~ the expected 
credit lossc~ on trade receivables, using a prnvision matrix on the basis of its historic~! credit loss experience. 

(v) Dcrcc:ognition of financial assets 
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the fin,mci:il asset is dcrccoguised if the Company has not rewined ,omrol of the financial asset \\.'here the 
Company retains control of the fl11a11ci11I as.,ct, the asset is cont.inucd tu l.ic rt•cogniscd Lo 1hc extcnl of co11li11ui11g 
iuvolvcment in the finam:i,11 asset. 

I) lmpafrmcnt of 11011-financial assets 

1\t each rcpor1ing date, the Company assesses whether there is at1y indication based OJI internal/external faclors, 
I hat a non-fin•,uicinl :rnset may be impaired. If ,1ny such i11dic-.1tion t'xisls, lhe Company estimates 1he recovern!ile 
amount of the llSSel. If such J"ecovcl'able amount of the asset or lhe recoverable ;1mo1u1t of the cash genernring unit 
to wbich th<: asset bclougs is less lhan its carryi11g amount, the carrying ammmr is red11c:ed to its !'c<:overal.ilc amount 
and the reduction is treated as an impaii:rnent· loss and is recognized io the stalcmenl of proflr and loss. All assets 
:m: subsequently rcasscsscJ for iJ1dic:1.1ions that :in imp,iinncnt loss previously recognized may no longer exist. An 
impairment loss is reversed if the asset's or cash"gcnerating unit's rccovcrnhlc amount exceeds its carrying :1mo1u11. 

m) Offsetting of filla11cial instruments 

Financial assets and financial liabilities arc offscl anJ the net amount pn:sc11ted in the balance sheet when, and only 
when, the Company crn:rcntly has n legally enforcenhle right to set off the amounts and it intends either to settle 
rhell\ on a net basis or !O n::lliic the asset nod sci tic the liabili()' simnhaneously. 

The legally enforceable right must nol be contingent on [utme even ls and must be er1fo1·ccal>lc in the nnrrn~l course 
ofhusiness :uu.l 111 the event of Jcfaulr, i11solvcncy or bankruptcy of the group or the counterpart)', 

n) Fair value measurement and hierarchy 

In detcnnini.ng lhe fair value of its financial instrum.ents, the Compuny uses following hien1rchy and assumptions 
that ace based on mnrket conditions and risks existing at cad1 reporti..ng date. 

Fair value hierarchy 
FaiJ" value is the price th:tt would be received to sell an asset or paid to rrnosfor a liabiliry in an orderly trnnsacl'i(ln 
between m;irket participants :lt the measurement date. The fair value mcasuremcnl is based on the prcsump1io11 
llrnt the tr,msaction to sell the a~set or rransfcr tbc lialiili1y takes pl.ice either: 
• lu the pri.ncipnl nrnrkel for the as~ct or liabilil>•; or 
• Jn the absence of a principal market, in the most advimtap,eous market for rhe asset or liability. 
1he principal or the most itdvantageous market must he accessible by the Cmnpnny. 
The fail' value of :111 asset or a liability is measured using the assumptions that market participants would use when 
pricing the assel or lialiility, assuming tlrnr market participanl·s act in their best economic interest. 

,\ fair wluc measurement of a non-financial asset t11kes into account a market participant's ability to gencrnte 
economic benefits by using the asset in its highest and best use, o!" by selling it to another market participant that 
woul<l me the ,isscl in its highest a11d best use. 
All asscLs mid liabilities for which fair v:1luc is measured o r disclosed in i-hc financi:11 sta1cmcnts arc c1tcgori:-.ed 
within the fair value hiern(chy, described as follows, based on rhe lowest level input that is significant tn the foir 
value mea.suremcnt as a whole: 

Level 1: Q1wted (unadjusted) lllarkct prices in :1ctivc matkcts for identical assets or liabilities. 
T .cvd 2: Valu~rion techniques for which the lowesr level input tlrnt is signific:in t to the fair v:1luc measurement is 
dire,tly oc in<li recd}" ohscrvable. 

Leve! 3: \':iluation techni~1ues for which the lowest level 111p11l tlrnt is significant to the fair v:1\uc 1neasurcmcnl is 
unol.iservablc. 

Pot 'ilSSC-~ and liabilities that arc recognized in the financial statements on a recurring basis, the Company 
de1Cl!'"inil <'.(!, vhc.!H1t;1: transfers have occ:urrcc.l between levels in the hierarchy hy reassessing categori,rntion (ba~r.:d 
on the IO\VCS level input that is significanl to the fair value measurement ns a whole) at the en<l of each reporting 

' 
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The c.irrying amounts nf trade rcccivahlcs, rrndc pay,1bles, p,1yablcs row.mis capital goods, other !rnnk lrnlances and 
c1sh and c,1sh c,iuiv;ilcnls ,1re considered lo be 1hc same as tlwir fair valu<:s, due lo th<:ir short-tern) nature. 
For the purpose of fair value disclosures, the Compauy has <lctcrmiucd cla~ses ~,f ass<:ts and liabilities 011 1hc ha,is 
of 11,c 11alu1c, d1arac.:lc1is1it:s aaJ ri~b of lhe asscl or liability an<l the k:vd of the fair v,1lut: hicrard1y as explained 
above. (Refer Note 33). 

o) Cash and and cash equivalents 

!ior the purpose of prcsenlation in the statcme.111 of cash flows, ca~h and cash equivalents i.nch1dcs e:ish on lim1d, 
deposit accounts, margin deposit money and highly liquid ii1vestn1cnts with origiirnl ma1uri1ics of tlu-cc months or 
less that arc readily convcr1iblc to known amounts of cash aud which arc s-1bjcct to an insignificanl risk of changes 
in value, and bank overdrafts. Bank ovcr<lrafls, if anr, ar<: shown within borrowings in current liabilities in the 
lialnnce sheet. 

C:ash and cash cquivalcnls comprise cash and cash on deposit with banks. The Comp·m}' considers all highly liquid 
investments with a remaining maturity at the date of investment of three months or less and that :lr<' readily 
co1wertihle to known amotuHs of ca~h to be cash equivalents. 'Ilic srntcmt•nr of cashflow is prcpan:cl using indirect 
mclhod. 

p) B11siness Combination 

The Company accou1us fm its lmsiness combinations under acquisition mclhod o( accounting. AClJllisitiun reli1ted 
costs al'c rccogni~ed in the statement of profit and loss as incurred. The acquitec's idCJ1tifial.,lc assets, liahili1ies and 
conting<:nt liabilities that meet the condition for recognition arc recognized at their foir values at the au1uisition 
date. 

Purchisc considerntion paid in excess of the fair v~lue of net assets acq u.ired is recog-1fr1.ed as goodwill, \X-11cre the 
fair \'aluc of identifiable assets ~nd liabilities exceed !he cost of acquisition, after reassessing !he fair values of rhc 
net assers and contingent liabilities, the excess is recogniicd as capital reserve. 

Business combinations arising from tn1nsfcrn of interests in entities that arc under cmnmon control arc accounted 
at hiMorical cost 1Inder pooling of interest method. T11e difference be.tween any considcratio11 given and the 
aggregate h..istorirnl carrying amounts of assets aild liabilities of the acquired entity arc recorded in shareholders' 
ClJLUty. 

On ;1cquisition of a business, the Company assesses the financial \\ssets and liabilities assumed for appropriate 
classification and designation in accord-Jncc with the contractual terms, economic circumstances and pertinent 
conditions ns ai the acquisition date, 

u· a common control transaction i~ effected through the :1cquisition of HSScts and liahililies constituting a 
busiaes~ umk:r IND ,\S 103 (from ,Ill entity umler commc>11 control) ntlhcr thau by :.lnJLLiring shares in th,tt 
business, thc11 the acquircr accounts for the transaction in its scpa ra tc nnnnci:d statemcn Is, 

q) Employee bcnefir 

Post•employment, long tenn and short·term employee benefits 

1. Defined contribution plans 

,\ defined contlihurion plan is a post-employment benefit plan lU1der which the Company pays specified 
contributions towards Provjdent rrn1d and Pension Scheme to public!)• administered provident funds as pc,· local 
regulations. The company has no future regular cont.ribu(ion pnrmrnt obligations once the contribution has been 
paid. The contrihnrious an: accmu1tecl for a~ defined contrilmrion pl:111s Hnd the contrihurions Hre recognised as 

,m~ ~ J "sewhe<> tl>C} "'' d,oc ~ 
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ii. 'Defined benefit plan (funded) 

The Company pays gratuity to the employees who illlvc completed five yearn of services witlt the Con1pa11y at lhe 
Lime of resignation/ superannuation. The gratuity is paid last drawn bnsic salary per month computed 
proportionate! y for: 1 'i dars sala1y multiplied fm the 1nHn ber of rears of ~crvke as per the pmvision of Pa ymcnt of 
Ciratuity ,\rt, 1972. The liahili1y in respect of gratuity and orh('r post"employmcnt benefits is calculated ming the 
Projected lJnit Credit Method and spread over the period <luring which !he benefit is expcdc<l to he derived fron1 
emploi•ces' services. 

iii. Honm Plans 

The Company recognizes a liability and an expense for bonus. The Compa11r recogmzc~ a provision where 
n,ntn1l:lually obliged or where there is a pa~t practice 1h~L bas crc.1tcd a con~tmctivc ulili11ation. 

iv.· Other long-terin employee benefits 

Long term compensated absences are provided for based on actuarial vnluation al rear end. The actuarial valu.il ion 
is done ns per projected unit credit method. The Company presents the co111pc11Sated :-1hsences as a cutrent liability 
in the b;1lancc sheet, to tlte extent it does no 1· lrnve an unconditional right to defer its sctdement for 12 months 
after l he reporting date. 

v. Short.term obligations 

Liabilities for wages and salaries, including non-monetary hcncfits tlrn t arc expected to he settled wholly within 12 
1no11ths after the end of the period in which the e111ployees !'ender the rcl,ttcd se1vice arc recognised in respect of 
employees' se1viccs up to the end of the reporting period and lll'C measured at the ammmts c:--:pcctcd to be paid 
when the liabilities arc settled. The liabilities illC presented its cnrrent employee benefit obligations in the balance 
sheer. 

vi. Employee share-based payments 

The cn1plo)'ecs of the Comra11y receive remuneration in the fonn of share-based parn1e11ts in consideration of rhc 
services rendered. Under the equity sel'llt:d share-based payment, the fair value on lhc grant date of the awards 
given to employees is recognized as 'employee benefit expenses' with a corresponding incn::tsc in c,11rity ovci: the 
vesting period. The fair value of the options at the grnut date is calculated by an independent valuer using lllack 
Scholes J\fodel. ,\ t the end of c11ch reporting period, the expense is reviewed and ad justed to re fleet changes to rhe 
level of options expected to vest basis on the no-market vesting and service conditions. \X,'hCTi the options arc 
exercised, the Company issues fresh equitj• shares. It recognizes the impacr of the revision to origiual csrimales, if 
any, in 1-»:oEt or loss, with~ corresponding- adju~tmem to equity. \v'here shares are forfeited due to a foilllre h_v the 
empk,yees to satjsfy the s..,rvicc conditiom, any expenses pr~.viomly· recogni,:es in l'elation to s L11:h ~liai.c, ,uc 
reversed effective from the dale uf 1hc forfeiture. 

t) Earnings per share (EPS) 

Basic e:1rnin~s per share 

Basic F.PS is c:ikulated hy dividing the net profit or loss for the period nttributable to equity slrnreholdcrs (after 
d(x!ucdng preference dividends and attributable taxes) by the weighted average number of equity shares 
outstanding during the period. 'Ihc weighted average number of equity shares outstaml~g during the period arc 
adjusted for even ts of hon us is~uc; bonus clement in a rights issue to existing slrnreho!dcrs; shuc split; and reverse 
share ~plit (consolidation of shares) that have changed the number of equity shares onts1:-m<li11 , without a 
corresponding ch~og ' in resources. 

\\ Y); 
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nilu1c ('~rnings per share 

Diluled camings per share adjusts the: figures u,cd in lhe dctcrmin:11ion of basic c::tmings per sharn 10 take into 
:Lecount: 

• the afrer-incomc tax cffecl· of inlerest and nlhcr financing (OSI s :tssociatc<l wi1J1 diluti,•c potential equity 
sh:ircs. 

• the weigh red avcrnge munbcr of additional equity shares that would h11ve been outstanding assuming the 
convcrsLon of all dilu1ive potential e,1nity shares. 

s) Provisions and Coutingent liabilities 

Provisions :ire reCOf;11izcd when the Company h,1s :1 present obligation Oegal or constructive) a~ a result of a past 
C\'cnl, it is probable that an outflow of resources cmhodring economic benefits will be l'equircd to settle the 
obligation, nnd a reliable estimale can lie made of the amount of the obligation. Provisium arc mcasmcd at 1hc 
best estimate of the expenditure required to settle the present obligation nr the Balance Sheet elate. ff the effect of 
the time value of money is material, ·provisions are determined by discounting the expected fot ure c;1sh flows to 
net present value using an appropriate pre-tax discount rate that reflects current market assessments of the lime 
value of money and, where appropriate, the risks specific Lo the liability. 

Continpencies 

Conti11gc11t liability is disclosed for: 
• Possible obligations which will be confirmed only by fulun: even ls not wholly within the wntrol of the Company; 
or 

• "Pccsc.11t obligations adsing from past events where it is nol probable that im ourf1ow of l'csourccs will he required 
ro settle the obligation or a reliable estimate of the a111ount of the obligation cannot he made. C:onti.ngcnt ;1sscl~ are 
not recognized. 1-Iowcvcr, when inflow of economic benefits is probable, related asset is disclosed. 

t) Trade aud other payables 

These iunounts represent liabilities for services pro,•ided !CJ the company prior to the t•nd of the fin~nci,1! year 
which arc 11r1paid. The amounts ~re unsecured and are usually pnid within 30 dars of recogni1io11. 'J'rnde and other 
paJ'i1blcs ate prescnred as current liabilities 11nlcss payment is not <lne within 12 months after the reporting period. 
They ,1rc 1·ecog11ised initially al thcil" fair value and sulm:tJHcntlr mensurcd at amorlized cost ming the effective 
iutercs t mcl hod. 

u) Financial liabi Ii ties 

Finnncial liabilities are measured nt amortised cosr using the cffcccivc interest method. T11e Comp:111y de-rccoi;niscs 
fo1a1Kial lia!Jilities when and only when, the CompRny's obligations are discharged, cancelled or have expired. The 
difference bclween the carrying mnnunt of the finam:ial liability de-recognised and the coasidcration paid and 
payable is recognised in Statement of Profit and Loss. 

v) Borrowing 

Borrowi.ugs 11rc h1i tiall)• rccog1fr..:ed at fair value, net of lr;insacli<m cosl.s lnc.11u:C!<l, Borrnwiag~ arc mbscqucnrly 
measured at amortized cost. Any difference between the proceeds (net o f 11:!lll~aclion costs) and the redemption 
amo\U,t is recognised in l)rofit or loss over the period or the borrowings using the effective interest method. Fees 
paid on the establishment of loan facilities arc recognised as tn1nsaction costs of the loan to the ex tent thar it is 
probable that some or all of the facility will he drawn down. In this c:i.sc, the fee is deferred until the draw-down 
occurs. To ~1~ xtent there is no evidence that it is pmbah!c that some mall of the facility will he drnwn down, the 
foe ls eapi1.d·sc_clv,s :, prepayment for liquidity services 1111d amorlizcd over the period of the facili1y to which it 
.rebtcs, 

\ :, 
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norrowiugs arc removed froin rile ha.lance sheet when 1he obligation specified in the contract is discharged, 
cancdlc<l or expired. The: difference bNwcen the carrying amount of a financial Jiabilily rhar lH1s hcc·n extinguished 
or transferred ro another paay au<l rhe consic.lerntion paid, indmline anr non-ca~h assets transferred nr li:1hilirics 
assumed, is recognised i.11 profit or loss llS other gains/0osses). 

nonowings n1·c classified :is current liahili1ics unlcs~ the co,npany has an unconditional righl to defer senlcmcnt of 
the liability for al least 12 mnnlhs after the repo.rliug period. \','here there i~ a breach of a m:1tcriil provision of a 
long-term krnn arrangement on or before the end of the 1-cpor1ing period with the effect that the liahility bccomcs 
pay;1hlc on dcmnnd Oil t 11 e reporting- date, the en tily docs not dassi fy rhc liahili ty ns curren !, if the lender agreed, 
nfler the .reporting period nnd before the npproval of the fi1111nci:tl statements for issue, not lo demand payment as 
a consequence of the breach. 

w) Borrowing costs 

Bm-rm,~ng costs that arc dirc<:tl)' aurihutahlc to the ncquisirion or construction of qualifring assets arc capitnliscd 
as 1rnrt of the cost of such ,1ssers . .,\ qnnlifying asset is one th.at necessarily takes substanti:11 pctiod c,f time to get 
rc:1dr for its intended use. Other borrowing costs arc drnrgc<l to the Statemc11t of Pro.fit an<l Loss in the period i11 
which they are incurred. 

x) Segment Reporting 

Operating segments arc reported in a manner con~isrc11t with the internal reporting provided to the chief operating 
decision maker. 

y) Rounding off amounts 

,\U amounts disclosed in the financial sratement and no1cs to accounts have been rounded off to 1he ne11rest 
rhousauds as per the requirement of Scheuulc III, unless otherwise stated. 

2.3 Significant accounting judgements, estimates and assumptions 

The prcparntion of financial statements in conformity with Ind ,\S requires m:m.igcment to make judgcmenls, 
cslimatcs and assumptions that llffect the application of accountiug policies ;ind the reported amount· of nssets, 
liabililics, income, expenses and disdmures of contingent assets :lnd li:ibilirics at the date of these fin:mcial 
st:Hcmen1s and the reported amount of revenues and c.xpenses for the years presented. Actual results may differ 
from the estimates. Estimates and uoderlying assrnnptions arc reviewed at each balance sheet date. Revisions to 
accounting estimates arc recognized in the period in which the estimates :ue revised and fowrc pcdods affected. 
In parlicnfar, information about significant areas of estimation uncertainty and critical judgements in applying 
accou,uing policies lhat lrnve 1he most signific:1nt effeci on Ilic amoums rccognizcc\ in 1hc fornncial statements 
indudcs: 

• ;\.lcas1.1rcmc.n t of definc<l benefit o hliga1 ions (D130)- refer note 28 

• Estimalion of useful lives of property, plant and equipment :uid int~ngihle assets- refer note 3 

• Estimated fair valne of investments in unlisted Non-co1wcrtihlc debentures - refer note 4B 

• Evaluation of il1dicators fur impairment of 11011-<.:urrent investments - refer 11ole 4,\ 

• Determination oflease term- refer note 36 

• ,·\!lowance for expected credit loss on trnde receivables- refer note 33.1 

• 1\icmmr,cm~ut of share-lrnsed payments - rcfor nok ~5 

• Estim:1ub1\IJ\curcco1 ta.'I expense, current t,1x p11y~I.Jlc and uncei:tain tax position - refer note 26 

:· Cnpirnli:.:at i< , '.~( internal!}' developed inta11giblc. assets- rcfc1 nole 3.2 and 44 ..-::;:::=:;:;:;::::::-,.._ 

, ._ b/ :J 
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QUINT DIGITAL LIMITED 
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SUDlmuy of mattriol a ccounting policits a.ad other explanatory intom>ation to the standalone futancw stateruc11ts for the yeu cnd<:d 31 March, 2024 
(All 11m0un1 in , '000, except •mi."C doc,, per share dat.1 and unk,s st.aced othcr.:isc) 

3.1 Proncrn, plant and cqoinmcnt a.ad riuht of use J.SUIS 

Partkubrs 
Lea.sebold Plant aod Furniture a.od Office 

Vehicles 
Improvement Equipment Fixtll.rCS equipment 

l:iross c .. rry1ng-Amount 

!l:il-:incc a:s :it 1 April, 2022 7,668 9,,55 8(,7 1,013 12,673 

Additions - 104 . 251 -
Oisposals . (162) . . . 
Bahncc u at 31 Man:h, 2023 7,668 9).<T1 867 !,™ 12,673 

Additions - 782 . 41 . 

Disposols 13,496\ (2,231) (911} (550\ (3.208l 

Balance as at 31 Much, 2024 4,172 7,8'18 769 755 9,465 

Accumubtcd depreciation 
Bol:incc as at 1 April, 2022 7,630 4,145 381 734 6,564 

Oq,rcci.ition for the )'<-:it 16 1,355 127 U9 2,115 

Disposals - (1-!3) . . . 
Balance as at 31 March, 2023 7,6-16 5,557 508 873 8,679 

Ocptcciation for the year 16 1,0SS 124 143 1,851 

Oispos:ils (3,'<'JG} (1.939} Oll ' 541) (2.99G) 

Bala.nee as at 31 March, 2024 4,166 4,503 561 475 7,534 

Net carrying amount 
As at 31 March, 2023 22 3,940 359 391 3,994 

As at 31 Marth, 2024 6 3,345 208 280 1,931 

ti .... 
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Computer and 
T otal 

R .. td~ 

5,?34 31,510 

5,925 6,280 
. 'tG2) 

U,859 -!l.6~ 

3,564 4,387 
(1.968) (1 t,551) 
13,~55 36,-164 

4,856 24,310 

691 ·M-13 
- ;-143) 

S,.547 28,610 
3,HXl 6,319 
Cl ,9631 i11.011) 
6,679 23,918 

6,312 13,01S 

6,776 12,546 

R.ii?ht of use asset 

Building Total 

32,993 32,im 

l,G23 1-623 
. 

34,616 34,616 

6,924 (1,924 

- . 
41,540 41.540 

11,439 11.439 

7,081 7,081 

-
16,520 18.520 

10,157 10.157 

-
28,677 2.9,677 

16,096 16,096 

12,863 12.863 

I 
\ 

I 
I 
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Summary of rnatc;;al accounting policies aud ocher cicpbna10ry· information to <he standalone ru,ancial starcmeni:s for the year ended 31 Man:h, 2024 

(,\ll -.moum in , '00(), unb$ scaced orhcrwis<,) ' 

3.2 lnta="ble assets and int:u,gible assets w,dcr development 

P·.uticulars 

GroH Carrying Amount 
.R~bnce o.s <>t l April. 2U22 
Addition~ 

u,pitalized during chc year 
Ba.lance as 11t31 March, 2023 

Additiom 

Capi <2uztd during thl: year 
Balance a, at 31 March, 2024 

Accumulartd a.mortiza.tion 
!lol:mcc os 01 1 ;\p:,il, 2022 

:\mo rti%ation for th,: yc:tr 
Balance as at 31 M:u,, b, 2023 

:\motW.:1000 for L~C )'~.,_,

J»lance as at 31 March, 2024 

Net canying amount 
N. u 31 March, 2023 
As. at31 March, 2024 

Nocc a: 
3.3 lnnmg,"ble assets ll.lld<r development "f,inJ!: scheduJc as at 31 M,uch, 2024 

Particular.; 

l>iojctt$ in 1>roerc:ss• 

ln~iblc assets under development 2ging schedule as u 31 ~bn:b, 2023 

Particulars 

Tna.dcmark 

62 

62 

62 

31 

10 
41 
10 

51 

21 

11 

Video cost 
(Refer note 44) 

16i,350 
110,932 

278,282 

90,452 

368,734 

75,347 

82.723 
158,070 
95.579 

253,649 

U0,212 

ll5,085 

Tow 

167,412 

110,932 

278,344 

90,452 

368,796 

75,378 
82,H3 
138,111 
C):,.589 

253,700 

120,233 
l15,096 

lnungi"blc asscics 
under dcYclopmc,n 
(Refer norc a below) 

713 
(475) 

362 

248 

362 

AIUount in inllit1lg,blc assets under dc,-clopmcnt for a period of 

Less than More than 
1· 2 yean 2-3 years 

1 year 
Total 

3112 3S2 

Amount in inr.ang,'bk assets nndtr development for a period of 

Less than More than 
1·2 y•ars 2-3 ycan; 

3 years 
Tow 

248 

,..11,cre "'<'ff' no p:tijcrn; th4: were suspended oc rhc end of n.-porting yc>r. ,\cco,dini:iy, uisdosurc@'• :cn.-d d~cc of ctnnplction uf su:spc:n<kd proitct has no, been gi,·cn. Further. 1\u,re an: no projc~ 
"'-hose ro:npktion i~ owi&ie or hos a cceded irs cust compltrc<l to its ,,rii;inol e<rirn:itc. 
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QUINT OIG!TIILJ.IMl'rlll) 
(l~Qrn1crly Quint Oj,ghnl Medi.rt r .. fo1hcd) 

S11111n11uy u( mutc-riul 1,u:couming ,,ulidc~ •nd 01lu:r C1'1J'1Dmatvty i II fon11.ia Llllrl to the f/1111,rnd II hrni: fin,tnd ;ti alKlL'nlcu 1111 fo, th«:" yc:ur C' ud L'(I 3J Mm cl 1, 202-1 
(:\D i,unnw•t i11 C 'UOO, c"t[IL ~h:uC" tlau, prr :11h2.tl" tbfil. ;uni 1111ku ~tatt•d 01hcn\·i!.:1:) 

4A Jnni,tcnc-nl • 11ml cuncn! 

Unttuutcd 
inv~slmll!'nl ln icquicy shau::i (fully p1,1id-11p) uf 111,:,,h,jdioryc::omJl•lllf (m<'lllUl"ctl ,ti .11u1ol"(i1t"d c:01t) 

N.\4 IOIP,!XN I (pn:1 i1•11i. )'L""•n; ,r; ,Ill: ICJ,01 Kf) C:(!• iii)' 1 h:au:-~ ,1r ~ l O raie I) t>r Quintitl ~111 ,\ ll'1li.. U,nill-J (I ;1mm:rl)· l-now IL as Quin[jlh( 111 ,\I nl&A. 

Prin,t<' l.imi11·,I} 

i IWt·~ Im cut i.n Qui111 ill ii 1n ,, lt-dil I ,ii II LI t'll (I •:so[' ~•fill• Lll"(I It) c-m11lc,p::t& uf ,t;Ub~id i:t'}·) 

ln\'c81111cut in cquily ah .. re.s orun 1Q.?1ioti111a compau)' (1l1it!ll11iurcd uc 1:uno,1lud cosl) 

~ 03, l~J-1 (11 rt'\'~ IU'5 )'!.'.at: 1(,al.• lfl(ij tt1ui1r .!111An"$ uf' , (I CilC ll 11 r Sim ll~lan!;' i\k1I ia I )Ji\-...lC' I .imiu:d 

Quoted 

l n vu I m~n t in r::'l''i ry sh a rir1 uf 01 hen ( n1rH11tr.1f RI foi r value- th rough atht:r- c:om11n-l 1 ("J\~i ve income (FYTO C '.l} 
7r1),IXtJ (prr,·N,us )'t."".J.c: :-,,!ii) ("ljUity ~l1;uc1 or USI) I~ ::n (t·t1ui,'<'lrnt 10 It~ 11 ll l c-:id1) of I cc [~1Llt·q,ri.H".~ In< rt•l(.°r 1111h: (a} 

hwc!ilfmcnt i,1 clcbciuun:s t:1r a rnl,sidi..1ry coo11ur1y (111en11rt"d 11t 11morti¥cd cosl) 
(h1q11111ul 

2 I I IS 1,0::u (pn.'r.- i1 •ui )CU': 2 t 11.:;. 1.000) ('(K'Ylllul6ocily ro,1,.·c,1 Lhlt' ,:em conr mn drbt:1•1ur~ <1 fl !DU C'arh c,f <...." 1 i,u ill im\ i\ l('()L:ol 1.imi1e,I 
(l,.<lmu.:rl)· knmrn :u. ciuintillinu Me,iia l'ri,·a1~ Llln.it~d) 

(1,o•ri.orro u~,c,•~ II L~ r~ r: (1J)lUJW'II~ nptiruQllf (111U,'tt1iblr. ifrm ("{11 IIKIIL dr.lm 1111f\'~ 1,f' J f--) rad1 ,, r cin.111 ill i1141 ,\h;cl~, I .lm i!nl (l .. onncdr 
kr1cw,:n •~ Qui1111llifl11 Mi:dia l'rinte Limited) 

To111l {dcbt=Ulun= ln•lnuncu1) 

'l'a1111I JlOtt<nrrcnt inw,1mcnt1 

Aggreg11.11: 1muki:1 value: or quou:~:d i11\r-c.SiUJtC:n1\1o 

Aggn!jildtc ,1,1rno,111, or quo1W inve1tnum11 ac coe;1 

AggrcgRte amou111 or ui1quo1cd inva1men111 nt coat 

Ae l't',CIUC amounc or i mpai nm:-nl in val UC of invc-.s Im Cl ll 

Ag,:rcgmc t1n\D~11t Pr qL101ccJ itnd unquo1cd 
invc:11m~11t1 

U11tr1ncc- al 1l1C! b~gin,1int.: o(rhc )'cur 

J?nrchRliie oflrweatmcurs in c:q,1i1y ;n11rumt:ma d11ri,1g 1h~ ycii,., 

U1'i,<ll>l'I {11n:\"iou::s y-.. ... r. Ni~ e,1uit)' ~haoc~ or J"''-" En1c11>rist.·:,. 1111; 

Nci ~Lu mL •,ui:-in~ on n::~·i11l1.1a1iu1J nf i11\·L·~ti•w1u~ ca1rit'tl at rait \'1lluc 1!1rou~l1 n1ln:{ c11u1pn•lu.:-ns1w i11cc,n\t' 

Dnl.mct in tht: t:nd o( 1l1e yeu 

411 111\>ctcmcnt - con,nl 
l1n'rllirn1c11f5 1m:u~urcd iu foi.r w,fuic dLr,uu~h iHUfil or lDH (FV'l'Pl..) 
Jn rnum;,l fond - 9uou:d 

51,7:U,U~l.5,HO u,1iri (Jut.",.;cJtJII rrn 51,7Jl,ii.R..'i.5HO llnic:?1o) JJIJ.-\Rr\'t llomt E'J I' l•()t• - .\1i,il ~l.l'.! -
kct,.iulat f11111 (;rnwth • 02HG • 

I 5~tH, l:ll .'.'.! lf.l unit$ fprt\.'ious. )'t-nr l.l,281A31.2J6 uni1~) F..1k·l.,..~is; ('.illSJJ. rUX .lL);SUGi!t l'lu~Sl)I. ,\pril ~1.17 lutk:i. Furul - l)Ln~cl 
(j1uw1h PLil.u~ 

I ll,MI .~2•1 ,lit)H 111 HI" (prevN' 111..: )'<"I[ I 0>6H 11221H9K 1..u1ici} r.Jipr-•• I Ii 14 li;.a Nm·-s:h I ~k·dl) ...... I }m·1:1 ( ;,1 l\l't I I l'l;,1111 ' 

IJi)W.515.:-,:.!l unihl (prc1·u1u!'I )"t':llc 91:;19~.>l~.~1)wliC5) SUI C~l(l!:,IJ. IHX tiilt 1111.h:x • ,\-rr1I 211?-J hind · 
Di.irL( Pl.,,n • Gro .... 1h• 

S,J.fa.'l,J,.~.i .,~5 Ulllhi (pr,:tmll~ I c;;u 5,7v.5,4~5,935 uniuJ .sur C:IUSII. mx (;1h h\.lk); - J\pol 20~) hu1J . 
Rrl(Ul.n Pbn. Gm"·d,• 
5i,~97J.7-IH uui,~ (fuc,~uu::- )1.-:lr Nil uniu) lrSHC Crcdir Ki:1k J.'uml-Bq.~ulaC' tl rowth· 
'9 ,-1-19,6:?.b,272 ui 1i1~ (pr~,·ious )'t.-ac Nil u, 1its} J6(J 011e C .omnu..·rc: ial Yidd I ioncl ,r:1:a:" U(,\ IF C,\TEGO It'' r l}' 

In debcucutu -qt101ed 

G.1 uui11 (pn~•ioui }'t:-:it .N'il ur1i1~) 11..ml.:uir PtujKd)' ll~vt:lo[1111i.:1u:1 P,·c L1J Oil NCD 02Mll3U FVllSIIII ,:\C (O'.! .. \b,r.2"30)• 

2~ u11i1s (prC'\"itlUS r(';H :-,..;·ii u11i1~) Embils:5)' 11coptr•}' l)n't"fotml<'1US Pt! r.i~, lllt NCD 02.\11\~I FVl<S IOl.M ;.s("ric> 2 (()~-i\l:a,-20](tJ. 

ri<l m111, f(lf\'~·iou.t: )'c:u- Nil unib) l·'.11\bu1y PC'.:>pcucy l:>c,·do1l1n-.-,1u P~•• l.1dSt:curcd l,t;itctl l .U41."d .\br\t•c Lniked "'':D ~l:ilul'ltr (30-Julr-
2<>U)· 

(i:,,11 UH i L!,: f!i«:,·AA1~ r,~A r Nil L11\i1:-.) S:11 Ll,1:!lila-Suh -1 )..:-b t•.Sc:rj(°:,4. I• 2<J2-4 i'\'C [) I IJ 1\11 r!•I F\' H.S 11 .. -\{; 

11.JO.f)Oll L111i1:1; (1nt·,·iou~ )'Car ;°Xi.I 1111iU,] IV1m~l C111i1:il and I lui.J~iu~ Fiuaucc l.imLted (1.15 1.0,\ Y1Sl'.\l' 

IJk')II uni1.~ (1Hc\·mu~ )'""' t\'d nnu~) KetcoClolul Wi1\d Sl·n·1c-L'!-i Pm-ilc IO Ill) 11 Mlt!..i l;VllS I l ..11c• 
!n ,lt:l>c-,uurn • u1ul110,~d. 

l:'.!.i uni!::- (pr{'\'tnllS }'l'1., S'il ui1io:.) H.h~\' s~'C,:\lfilll.":i 111,I~ Pti,-.. 1-.• I ,imi1C'CI 
~, uuir:1o (pre, in,1~ rear ~,I \Hliu) ~m,11rn1i~ l h.1,1,m;s Pri,~tc l.unitnt 

Ag~,Gl\lc 11mou1,1 or quotrd ar1d t11,qtu1~cd ioni-1rur11t11 and nlilrkct valut: th~1cor 

J\ggr-C'g~1a iiHnau,~1 ur ,,uo1c-<l invutmen111 m 00,1 

A.J or 
Jl Mu rc:h 1 2024 

t;).l 

9.15,5!0 

15,217 

G9,0.51 

l,004,SGI 

847,%9 

710,6% 
156,!92 

l,00~,561 

Yt-11rendrrl 

.11 ~brch• 2024 

7111,X')(, 

l:17,t17.l 

l'/_,_.H'W 

WJ,H;'.I;, 

I.if, . .\:/'/ 
IO.l,03.2 

S 1,-ll{i 

2oi<12.7 

11 ?,tr>:? 
1,1_1,iWII 

'l'l,/ 1~ 

1-1~')(, 
0 19,.-.C,H 

.l,919,38.I 

l,93~,381 

r,nB,245 
64,42? Agg«g.11e 111moui1f pf 111\quofcd inva:lm~nu. at co11 

Agl{ft'gmC' 111no~nrn,fimr••lrr11c11c in cl1~v11lm~ orinvr1tm-t'1119-

' .\111111.t.l h1u,I~ Jl~I cld.lc1111,re~ ~rt.• 11l~lp,ctl wi! IL IJ:111~ and 111)11 b:a Llkinr ri11~11c:i.1I (()j 11ri,ul iei (.'\ 111:c 1 [i ►r ( ri,,lil :;im I w;·11c-nl n,l"))ol l r.11(" r .-di LI)' -al\U.NLU ti11y, 10 I !\"It I, 7'.!~5,w 
:u .11 , 1nrC'h 2'J.t-1Mlirl,.~ I :\lard• :w~, n·~pccli\·dr, 

\ , lv / i 
• I _,/ 

-~, ~ ~ 

Certified True Copy 

A1:.ii1 
.11 Msctch, 202.l 

.\.1,771 

147,249 

147,249 

147,24? 

Yt:Jlr ended 
.ll Much, 20:!J 

~ll,2.13 

I \l},J\'" 

tJ'l.,l,JIJ:! 

1;021,020 

1,021,ClW 

1,0!•1,0~? 



255

• C!UIN'f Df(,111.:,U, LIMITl!D 
' (Fonno,ty Quin ( Dl&l 101 Med!o Uhilr«I) 

Suminory or n>otcrlol = unttn& polf ele• ,nd olh~• 01<plniio 1ori· !n ronnn llcin to 1110 11 ondolono Jinonolol 1101~m•n" for th• ,..., 1nd1d ·31 March, 2ill1 
:(All o,noonl io, '000, °'""I'' sh•"' •lo<a, pcr~,u,,.i.11 ~Ill units, .,,!od ot!rorwi"') 

Loon, 
Uuseieured. con1ldcred· ,good 

l.oon, lo ,,t.1«1 par,ic, (rcr<r 1•1int """' (,) llclow ,ml"'"" 2'!) 
J .mm to odun (rrstwhd~ S~f'l' t.lown • ,:Ub5idial')·) 

""'"' Jl MiirchJ 2024 

2.0G.IIOfl 
58,8/JU 

2.(,5,(,00 

Asn! 
Jl Mo...,h, 2-023 

l,7UIXI 

1,78,800 

Noic (•) 

({) OucinJti 1he (Utl\·ut J'CW, the Comprmy, In the oulin:uy courv u! l,l);(4nc:u, hu ,IIJil.ll!RI ~1u to fulb\\~ug ff'~lt"d pnnce:J {•~ Jcrw1cd u.udcr Co1u~r1it, Ace, 20lJ) by cllftTiUH in1u i1m:~r

corpor.u~ loan ~nk11~ ,md1."(" follr.iwing term 6 ;rnd cumUtiuru:: 

(ju1mn,c '/'rdmnlo~J(", hidm l.imir~I crnrn,cl'I)' lmmrn ;as QuitH)llC 
"l"cchnolr~ lmlla Pri,-atc J.i111ilt'(IJ 

Quin 1ill ion r.. led~ I .tu, luxl (fonnC"rly knmvn n,: Quin •~l Lan i\ [cc.Iii. Priv.nc 
J.imitcdJ 

Quiutill11111 ll111inN1 ~1,diu J.imit"I (fo,.uoo lj• lo101\'IHIS Qlli,.lilil<io l\u1i11cs, 
Mal~ Priv;'lcc:- t..imi1mJ atep•& dm!'fl 11uh1-iclury ~p to' 07·.()~u,bcr, 2021) 

S:uu:1iona:d 1uuuu11t 

5,00,0llll 

Sanctioned 11mo1-111 l 

1,20,000 

J11ceratT11lc 

9.2W, 

I mc,r1t l'Ate 

9'1, 

()Ullil:!11di11g aino ... nl 
11.11 ~t 31 Murch , 2024 

2Jl<,,tlllfl 

Term, or Repayment 

12 11101111!~ fiu111 flu~ f'l b l 

th-.\V\lowo d1.1c 

12 momhs rn1,,1 t 111: rll'!!t 

ilrnm,lmrn cb le. 

01111,andfog amount Tc1m1 orR(:p..1o_ymrnl 

a, al 31 Morch, 2024 

~.ROO n~,c- ar payrnt11, , ,f tlit· 
n .'1rnu11ing pnrd1.a~ 

C11111....-h•r.11..-,u1 rncc:i\'llhh 
Ctutn \ 1\ I(; 1\ ln.l~ 

Nt•l\nttk, l..in 11h-i ,1 IH 

Qu1111tll~•11 Mt1.h.'l 
L111111i:tl m ' (In t1f h dnn• 

1.',\ pn)' ol 12 month,. 

fr11111 0·1 1)1"r.t"111!1cr 21J2J. 
wl111:h,•,·t-r-1'1 r,.11114.•r 

(U) Dmiflg ti~ p~·Lmu rcnr. the <:ompi1'1)'~ 111hc onfo11.ry ('(JljUie ofbuii1u.~i,11,1 hlUli kJifltcd k,aui w followiu~ n!bU.'tl parlk-6 (.1s defin~l uu,l~r r,0111pA1\~ Act, 20]3) by <'llliC.'f'iRN lulu in1cr• 
coq>un.lc ~n ngn.'<'lllCUts un<l~ f"o\lowing h.11u1,:; anU<urnticio11,:: 

Party Nam~ 

Quinl)'f'C ·r·cchnologa1 I 1uli1 I J1ui1c,tl (fr'lm1etl}' know., .11 Qui,uypc-
1 'L'Clmologie, 1 udi> l'ril-,to i,n1 iocd) 

{J11i'(l1aliun i\r(:'(IQ 1.imited. (fom\Cl"lf kftOWU -~ Q1,ffl{illl.n'l :'\!rota lffl-atr 
[lmilCC~ 

Quintillio,11 nu~ines!!I L'lfal11 f.imi1rd ((onnrdy~nown iU Quiu~-UHon l~in.cS:lo 
.\1<,lia Pri.,.,c Limi1«!, ,nbokh1uy up to 07 December, 20~) 

S.anctionrd amC1unl 

1,20,000 

5,IIO,llOO 

1,20JKMI 

lnu:rac nu: Out'°lnndinc omouo, ~rc,m• of Repaym.cn, 
tit di 31 Morch, 2023 

1,2(1,(100 12 IIUlJHh, fmm the r.,..t 
t.ln.\,-dO\\TL d•u:. 

l2 111ontbi. from lhe lint 

ti l"'llw.,luwu dale. 

.5S~l 12 mo1nh:,1 from tlie fin:t 
d,"A,vtiowt1 da(C. 

l.7H.IIOO 

(II!) l ,nn, or advances 10 •pcci lied ()<Nons 
As dt 3 l M• rch 1 20'24 

'/• ufT01~1.,. lunmmt Ouuilu11ding• 
J,\X,,IIUO 

• rq,~1; Ii rwo or .11,l,·.10CI! m 1hci •Uturc ol' lo;so 

• 't('Jlt\."'K'nlJ pt.'<n•n~ 10 lhc 11,t;d kkUl&ilnd iad~~~ in IN.! o.uun: of '6,an11 

r, It i1iclLKks lll.llcl 10 C~nlillit,.n U~~incu Meil~ limi~ ~lw:h w-a "~ ••~•n aibaidlllq." of lht c:omp;ioy up 10 '11 04Jcanl>et 202J, 

1_..,..{I, ro -rllc 1(or,;,1 Id ,da.tr.cl p:u lu wete #-Tli lo 111ea.1 1lw1r acspoctiYG WuU.uu,:; ,:aph;d tt'ltuir~1 um 111. A ho, refa iwte(.29 1111d 37 rnr ,k.tails l"\-btN ,(I loa11t gi,·,m, invc:-:trncmr m11,lc, ,:L,::nril)· 

provided a.iul W,!ACJUlt~ ~ •v11 tf .U.1)' ~, l tillli,nJ 1-11ulrr i-t-t:t t( ttl 1.86(4) 9r t l11• ( ~ )mp:111"t• kt, 2013. -~------ , 

fl11js ,pooo l1a, bt,c" IJl1i:111io1ally lofl W.nk) 

·1 
,:/ 

Note: 

Certified True Copy 
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QUINT DIGJl'AL LIMl'rnn 
(PDrmecly Q,1lnt Di8i(DI Media U,orh.-d) 

.Smmmuy ur moh::rid1 occou111lt18 polldci nrad 0Jh.('re:11:pJ1n:"1tory J1~romunkm lo the 11ant.l;1,lo11e OH1u1dal 11(al-tmt'lUB f'or the y~nr e-uded 31 .hfo~h, 2024 
(AU amounl in! '000, ttcapt 1ih1redal11 (ll'f ,hare data arid unll'S::1 s1n1ul ollrctu-.sr) 

01 her lin anrJp.l •nl 1 • 1101l 11:urr~rit 

l] n1~1.1n:d1 Conahlacd good 
Sccuri1r dq,otlit 
lntcrut.1.cctucd but not due on dcrit11;its witl~ bJmk. 

JH11kdq1rni;itwith mm~ Ih:111 IW<'h"n mnnrh1:~naini11111'3turi)"" 

6A Other nn11nclnl tlSi-CI. CllTl'('Q\ 

U,u1ecurcd, Considered Good 
Scturit)' i lqm,it 

Uan k c k:posit wil 11 rcm:1.ining maruriry o"f lc.s:1 ch:u1 l 2 tn(111th5• 
lnien.'l'I[ accr'\U.'l'I bur 1101 ,iuc cnt ~po.si1s "-1th ba11k 

I 1 •,~~c :l("(TIJ['d bu1 not tioc 011 01 l,r.n 

A,l"iil.nt"c wcu\·enblc from vendor-

i\fonq- p.1itl ror-flurth.t~c of sl'CUririeg to the e~h.,1t rcll1nd.1blc 

7A Dc(c<r<,.J '"" a,seu/~iob!Htlrs) (net) 

De:fened IAX H!ICtS 

l>ropL'1'1}'. pku11 rrnd ~Juipmml uuJ Lnt:mWMc :1:i.~tu.: 

l)nn·i!!.K,n for ~mp1oycc bt.'11cfitc obt~1k.>.i:1 
I ~i.11~ncc k-uc nblig;;i Linn ni.·t nf rigl1 L of u:tc t.acl 

rt~r-cct1."CI C::«.'tti1 hJU nn t~.lc rccci,..1blc.s 

St-c..l.lri1y dL1H~it 

Other> 
Toto! do(orred In .... c.a 

Oerer,td ,.., lhlbl Ihle, 

r\Ji•l1kGl:iu,tn1111~1 ;1t fair v.al,~ ll1~ghi[')tpfu:·p,111J ~1 
Fi, 1R.t1ci:i:J ·ll~m.Hnc,H: su 61 ir, vnliJe- th~~-00 
'1'011\ dcrcmd I•• HoW\itl,.' 

Nol dt,tl,rred <•x (llobllhi .. )/ "'""'" 

,7A.1 Move1T1~I In dc(c'rn:d ••• AIOcto/(Uobllilloa): 

Pmrltc:1>lar1 

DefcrTed hue. ruu,e ~ /(li11bHi1ic1} in rchulon Lo: 

E1nplu>"ec benefits 

1-'immct" lca,c oblW\tiion uer of fi8h t of o~ :uset 

t>ropeny, pllll1t :rnd cttuipmcnr snd i1t1'1m,R1ble S.t")CU 

.SL'CUrity d1..:11u;i,it 

F.!<[lOC{li:I «:l'L"f.litlon 011 11"111,fc l'l'Ctt\'Rblc, 

Oth~r l."JUit;· 

Fn1211c~l i1•!.lMllCIII A[ r:1ir \'.a.lUC' rhmugh riron, a,,d lu~~ 
Plu;intli11 imuru1m.•nt nt r._ir \.idue lhRh.1,Rh ocr 

Parllculen 

0.fer,cd l•x 011e1t/QJabHldos) In ,~lal[cµ,,ro:' 
ll.mploy1..<c Lil'neli111 
1•111111,er k--.4\tl:' oblf.r,.a.1,011 ll(.I orcigll, or1~ ~ t'I 

Pr\'~)CH)', pbnt aod-aiur1,11u·111 and uu:rnsibk .1J:ttif.1: 

Sttntn\•,lq~·r ; _ . 
H:,pt.<ctL>tl (1"(11.lir ~us cm 1raJL" rcl-ci,~bb 
zr-u.ancial U'l5trumcml at r11ir \"Nut: lhm~t• profit aud lo$dl 

Mul 
Jl Morch,2023 

(•) 

All 4l 

>'!7 
~13 

211,7(,~ 
l(,l 

4113 

(1,755) 

20,GU 

31 M orch,2022 

(al 

2,105 

!58 
1<1,123 

Z2!l 

l,014 
tJ,~n) 
13,l77 

Certified True Copy 

RccoGnl:zed ln 6let~mcml 
at pro~ l and lou 

(b) 

(115) 

(~9) 
;,,18 

(,l.f) 
(I,\,!) 

G;G 
(H,65-1) 

(ZG,Bll) 

Rccogn itc-d in .1 lalC'mcml 

or prom ia.nd to., 
(b) 

(1,231) 

255 
6,6'1S 

(57) 
(\,156) 
1,518 

A.,., 
JI Morch, 21124 

~.911:l 
77 

l1,50rJ 
~7,<180 

3]2 
399,1 l•I 
30,·169 

92 

167,1>1 
597,36'1 

2G,)()(, 
(,()(, 

_1(,.j 

1'>1 
l 19 
6SG 

'Zl!,405 

lU09 
}f,501 

118,910 

(40,511,'i) 

Rn ·oc11tutl in orhe-r 
compr<:h~n!.I~ 

lncoml' 
(•) 

( l 1,SUI) 

(l4,J!t7) 

ltc<iognfaed ~n other 
comprehc111ift' 

Income 
(c) 

(277) 

A.nt 
3IM•n,li,202.J 

Aon, 

3,~:b 

J,'/OU 
w r.,9Ul 

13)'~1') 

,1i1 

1,2511 

15,490 

2llJ7(18 

591 
41.l 
,IH8 

163 

2'.!,429 

l,755 

1,755 

20,674 

JJ M•r<0h,2024 
(•+b+c) 

Aaol 

Ml, 

l<•I 
2(,,31)(, 

119 
3.;. 
6S<, 

(:l-1,·109) 
(l-1,3111) 
(40,505) 

3l March,2023 
(ir,.•b<-c) 

597 
-Ill 

211,7Gft 
16} 

488 
( t,,'/5:i) 

20,G74 

1,70!! 
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QUJ N'l' DIGITAL UMll'llD 
(FonncrJy Quint Digih1l Medl1. lluihed) 

Summ•ry af rn111crial 11ccoun1ing poJldc:11 •nd 0ll1rr uplanlil(Qty it1form111lan 10 ihc- •ldndalo.nc financl11I ,111tcmc-n1• for the yi:11r ended JI M•rd,1 2024 
(All 1.1nuun1 ill ( 'ooo. cxc:cpl lharc df41•1 jll::C ;J~rc dac1t11d u1dru J41Uc:d cul1ttwisc-} 

Aul 
Jll\foroh,:ZOU 

8A Oilier non c11 rKll l •1111C!:le 

Gt11~uity (lldicr noti: 28) 
J~anc~ with go"'mmc11 r 1u1 brui1'tci 

8ll o,hcr CUJTCnt asaeta 
PnpaidupC1ion 
Gn IWlf (11 •f•n1oro 2.11) . 
:/u.ln,1a: lO /llpjtlw.r, (O<,l!ll(JUO ani) ~ii:<i!, ~II~ m><"f 
~d~loC"e w .:rn11lflJ'U"f • 

9 'l'r,,d• m:ety,ahlco• Curia,1: 
l!ntccln rcd 

·rr.u..tt rc(;tn:WJu lmm co111cact w~~) MU1tunc1a, l,,tltil c11n1M.le1,•1I gtHJ41 

Trl de rcc~h11l1b Crom cc.h11cac1 ~h cus(i.s4Latt~ 1111b0lt,I • '-~lh~lc:u~I }.l(MMi'(rcfcr. ,i.ot..,. l9C} 
1't2.dc 1nclnhles fK»TI conu1cr will~ t\l~Wmm- utdlL i,op.altnl • 
l.<10>: J'rovi,io,1 fou:rpec1ed cr,di1~(jef'uiloia'.U.I) 1 

Otm':nt tr-.dt lccC'i,.iblcs 

No11 rul'rt'nl tn11dc ~~iVlbln 

Nola: 

1,650 

lll5 
2,4"5 

5,270 
:1_411U 

2,27~ 
1~•J 

I0,18,1 

6-l,lll! 
2,5(,() 

!,140 
(l ,•1\11',) 

li(;,,IJ2 

1111,432 

66,412 

Aaol 
31Morclt, 202.l 

:!,'.!SIi 

:!31 
2.589 

6Jll? 
l.l~ 
1,165 

2.50 
111,40·1 

12'.!.4>1 
7,HI 
1,093 

(1/JII) 
128,?illl 

128,7~3 

12Jl.,74J 

(ij Nu tn1dc or- 01hiec tc«i\""llblc: :rn:: due: frum dtrcclOtt lit tidier Llrr1ens of 1hc Company "iLl1e1 SC\'l.!:r1.1!y 1,i j()i1111r wi1h •••1 uilu.:r pc:NOll- No, ■ny tcaJc: llc othc=c n."t&:i\"Rblc 1.1c dllt' (tu1n furn, 
c, 11n,,.,c eurt1~11ics r('~pccth·dy tu wlticli. a11y dlett(ar ii, a p-;1rc1u:r, a dVrelor o, a ,ncm~,. 

(u) R< fer """' 29 fo, ««ivable bolaro<c rruo, n:111,d pa~iu 
{~) Rcfn- nor.: 3U ror 1r.u.le ,~cci,-ablca "#'ing. 
(il') Rc-rl'I" 11n1c 33 • Fin:anci31 in!iilrurn~nls (or :3j&QJJl'l1Cnt of cqitttcd emf it los~• 

M Tn.tlr trC't! mlbll!'j arc no11-iu1crut bc.,OI\I a;1d ~1ter2illy cany 1. ctcdit p~riod or 61) ,b.p. 

JO Cuh and ca, h cqui,,..len" 
llabncn- ~i• h "banb 

Tu, culftnl ac,c:pP,,lf 

- <kpo1:U:ii wi,b marutily orlcts d11n thrtt monlhs 
C::uh 011 li,nd 

11H"fe •re ,w ttp1tri:1Mn_micricrio~s:~1h ~ t9 iP,ISh :aml euh equi\,.alrnu u•t Ou! t:11d nrthi:= l't!"•'~ 
l""' •"d p,;,,, p<rioJ. 

Al1tbod1D1 Sh'att CUl1aJ• 
Equity lh,11 .. oft IO <M:h 

IMYCd, Subtlc.Jbed 1Dd Po[d uu'Sha!'E Olfz(tal 
l!quiry slum .,f t 10 ai:h 

Tollll 

Aa ol 31 M■rclr, 2024 

Numbtt ~Wll' 

M,(1(1),000 

,110,m 

28,812 
.11tl 12 

.I I 
58,.95; 

Aa ■l 31 M11.n:h1 2013 

Amat,o! 

SOJXJU,OOU 

M98 
131,9% 

25 

M~1Sl 1J 

•16,IJ69,IIOB 469,lo98 

~6.%?,808 

'l)uri"ll 111< 1,ar<111l<d ll ~l .. clt 2ro-l, rht Au1huriud Sha1t C.~i,al or tl1t Con•p1ny ""'' incrnoro fl<lm ':,tlO/X~)u e.i,r,d a, )I ,\Cotcl, :mn (divided in"' 50,()llll,000 l~i•r Sh1n,,o(t 111 
c.tb) 1,, ~800,000 (divoloa i1110 II0,000,000 P.quic1 SI,,..,, oft 10). 

u .2 ~uil)' Shires (\IIIJ pw.! u1) •llo11rc.l t(J t1n11ro71:1: u f'tT t!mplayc.~ ,uuck O(lli:>i1 

p'bn 
121,000 

25,(nl,OOO 

1.t.l AalR811tC m.1m'Kr of boinU11 1h~ lNucd1 •h•un r .. ucd rar can1id~nulon other- fh1n cmh during che ~riGd of fiv-e: y~n Jn,medJ1udy p tcc-.cdiug thf' rq->bnini; dutc: 

25WOJ 

11unllJt 1hc. yl~:.t ondcd \I Mut h 20::!1. the C111u111my lllll1I N piu.h~(•ll 1uld tt1JUfrrtc1J lll tho l'~l•IJH Sllllrt r'..a1,i1il • U.Cll •m.wm '-LalHhnJ: tfJ the ~•11:di111(1lt11 Sc-\.ul'lli..-, l'n•1rtium J\(l;uuru uf 1ht· 
( ~011\flJII} A.> IU ,\ I llcc.anbtt, !t(l20, fur 1l1C 11urpok ... ,r 11~ iilUl' or IO,'J'f5,,IO I lh'-.At l"\IUil \ , hn~ A.A llunllot Sh11,c, of ( 10 ( ltu1H"O '!'cu uu)y) ('_.1,d1 crcJl1nJ. u foll) ,,.-111-up, HI l''UIHHl'llll or 
t.'~tlllllH N !llllf 1l1111rn held lty WO}' u( ~'iS'Ull'}t I (One) 1:c1uf1y Sh.ue,, fur C:\'C-1) ' I {Ou.ct) e,i;i~lmt~ H,~1rn1 Shan•• htM, ' !1111.f 1untl nmu11t:r 11f 41uirf"I 111.i,1ctl frir e<m ~1llt,:til11JJI o ther th.au u,lt ;m• ",Jd 
(.riu:\·11,nu )'l'llJ N'1 H lu1111u1 ~9'!.oi). (hhc:r 1h11n 1h11, tlic(:0 1111» 11)' h;1s n n t t.i=;ur1I -:,u t • hu1~ IH.lf!fWl1H to cc1111r.1c1; ,\\'1tlu)u l J'•.aflUC'IU bdux rr:CC"l\'« 1 1h c;ul,, o r 3.ll1,11e tl 1u futly 11"1.UI 0 1, Uy- w·.at 
a fl"h1llll, ,;h111c• J 1rnf1t1, 1lw fo.lr i;mll'II )I Mat<h, 2tl?-1 i nd fire )'ear, H1uuc:d1>1CI)' )>l'T't.._.,Jli1g ti~ }'t"J.t crnkd l 1 .\12.tl"h, ".!IJ!-L ' f11ttc ,ro 1111 1h:11tr1 boc.1K11t b1t k ,L.itinH till' reriod or fi\'t'." )'M"-" 

UIUIU"'fha1dr pr~ l111'°' 1hc rr:piu-tiun, ..i~t(' 

(l11i, tp11~ hH ~ru Lluc1t1to111lly ltrt bh1nk) 
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258

Ql/JN'f l)JGITl,L I.IMrl'lm 

(l'orm"rly Quinl Digi1111I Mcdfa I Jmilrd) 
Surnrrrnry of nrntcritll .11.ecuuorlllg roHdc• nm! otht:r 1:J(plim::tlory i11formaliw1 1u 1l1e i;1:.1.ml,1lonc lin:i.11i.:i1i11I "lafl"mcnls for th~ r<'1H t·1Hlrd 11 M11rd11 2024 

(All 1u1101rnl in? 'lll'JO, e:tn:pl 51,~n.: tb.11, pu t-h:.rc- cl,1[a :and 1111k:,:; HollCcl c11!u.·tWi$C.•) 

11.~ ltc-concilimiun caf .rn1mbcr or equity ,h,uie1 ountm1di11~ 01 the h!!~i1111i.11,: ~nd ~, the ~ad of •he ycill.r 

Eq,1i1y sh11rc'1 

Ual:.1.1t(r :1t thC' bt·f,111ni11J: uf du.· )'t-;1, 

l<•1:ht ::dnre:t .~~ml 1l,1nur.1hc )'1.'illl' (ti.:fer \~Ult·--~, 

.. ,n1,1mn1t of l.·'.CjUicr Shares rullr p:1id up :&lloued tu 

~'1:llpl•P}'l'C ~~ 11l·r cmrluy,·c !ilOd up1ion pll11 

Jhli111cc .111 !he cmi of 1hr ft'i\r 

A• 1u 31 M11rch, 202-1 

Numl>C"r 

1 :n,uon 

47,092,808 

h.muunr 

ffll).{,9H 

1,2.~I 

470,928 

Ai!il ut .1J M llrCh 1 202J 

Numb<:"r Amot1nt 
2l,'1)M1,,H(I~ .:!14J,(liK 

2,,011.11:1,CKIIII 250.{.IIJt) 

3,/1/JO .Jal 

4'5,?G?,808 -IG9,6?B 

J l.5 Ui t=:I 111111 I "~rerc::• 1<-'tl 11.1\,I rett1riction1 .a, 111chcd 10 l"qui 11· lilharca 
1

ll1c 0:11111l:l11r ha$ uni)' v,1c cb11,, (J( t:fJuitr :,:hares ha\·iLI~ Lhc rn,- \·11.luc of~ Jo pu s;hare. ll:ad1 lmldC'r nf l'<[11it~ shart' 1s entitled 10 rn1c- ,ul~ 11er$h:w:. r\11 ~laa,d111ldt:Ni arc t'<fl".lll}' t:nLitk,I tu 

11i,·idc11d::1-. The Cl•1hp,rnr ~-di ,!c-d:m· .:rnd pay Ji,·itlcml in l11tli.:ln H\•jll"t':i, ;r illll)'. In d1c c,·1:111 rir ILf1uiJ.uiu11 ur the Lrnnp.1nr, 1hr hulJe,s of llu:- (.'(IUi1r :i-ll:11[\;:> \I.ill Lt t:u1i1kd (l) rcl:cin

rc-maioin~ a:i:ik.'1:1 of 1hi:: C:nmpany, 1fh.!r pa,-mrnt u{ 11JI l~bdilil.'!I.. •1·1Lc- ,IQccibutiuu will lie ia pfOJli)rliun 1u the 1111mbc-r (1f l·c1ui,y ,hak":, hdcl hr 1ht." ah:ird1ul,kr:,;. The tli,·kl<-ml, if any, 1•ct1pr>sctl 
h)' tlu! J,.-,:mi 11r l)irrccv,~ will hc-~ubjc:CI to 1lic 1pprm~I rif till' ahucliol,1..-rs i11 ll•c <"UJ;l1i,~ animal 1:r.:nC'fal mrt•1i11.r. 

11.6 nc1~il, af cqu hy 11J111rc111 h,:h.l by c11ch ~hAtchuldcrholdins mor~ lhan 5o/ci •l•:.tre-1, 
N11mr or 1h~rc lm l<l1:r A.,. Pl J I M:-uch, 2023 

Mr. lt>glu,·llllll 
~[s. lti1u K'-rL•t 

\'capcn hu1J r.imifc-t!, Milufitiu~ 
Mr .\rnhl11 l...i.lJ111i11 

:\Ir. :\ llllli hu Sut.l:.i.11 G U)il I 

IU~ Divier,ifrd Pm'!IIC' l i.ruit-ctt 

11.7 Promulc(9 1h-.rcholding 
BquL1r :daa,rhur"ing g( promoicn 1111 on Mnrch JJ,2D24 

J\lt. fbWL2.\' Jbhl 
.\I~ llitu f..::1111uf 

,"c. i\fc1ha11 I.ii Jai,1 

P1on101crnnulc 

ttlJ l)i1·c:rsifi,e-{, 11,i,·ah.· t.imirc,I 

l),ll<i<l,12", 
7.~11.171 
.l,1)4:2,1(:.1 
j,521, 12'1 

Number 

13,>IM,11G 
7,H71,lll 
3151!J,fll)-I 

.\~ IJ,11~1 
'.!,7◄n,noo 

3.~~1.1~.J 

l'J..-1'\I\~ 
Ui 11~11 

H.-,·rf. 

7-IW, 

~1. or holtllng 
:i<l,U', 
l(1:t1"!G 

'• ,,~,R 

H .17"', 
_;;.rn11:, 

7.,rno,~ 

IJ,l!(,0,,1:!d 
7,!171,171 
l,!H:?,IIJI 

1,17'.?I~ 
27,M7,610 

Numl,cr 

1,1;Mr,,,1u 
7,kf71 117l 

."l,.in,c~H 
"CJ l2,lUCJ 

2.7l.J2,0f)I) 

1,1n,•n1 

:?'),SI'• 

l<J.76~~ 

H .. 1,;,,. 

3.U~:,:, 

57.NO'Y, 

'Yo or h n ltli111,t 

.295l~i. 

l<1.'N,11r. 

7._:;_\",u 
.II \'j•/g 

:i, l)llo• 

}.t,lw,. 

,~ ch.;m,gc du.-ir1g Jht 

)'C!Ui9 

. fJ.U.t(-Qo• 

-11,0 1•·· 
On':?"-11 
D•1•, 

•ltH l)ivcc,ificd P,.,~·all· I ~111i1cd h,1:1 pL1rc:l1as-..-d zu-n.:?11 !!llllltt:'.!i (mm Vpt·11 nt.1.rkc1 u,. d1:u1~1: in Sh;1rd111Mi11,1< i~ tlu-r- H> nuuLlicr- u! ,~.l,llllO emi•lor~c ~hJC"k tipltlm~ alloth:t1 II ► C'111phl)'('('S u( 

1hc Cump·A1I) duri11J' 4lic )L";u 

1\.Jr. lt::i,-,,h:n· ll:thl 

.\1-s kLL1.1 1(1pur 

,\ fl)ha11 I ~I Ja.i11 

ProQlOtC'r 1111.me 

llU l)i~·,o.ific-d l'cin,ic .l.iml11:d 
'l'oud 

Az, 111 .11 M$1rch, 202.J 
N111nhrr 0F1,l11ui:-1 

1.1,l!"~·I:!<, 
7,871,171 
J,91.;IIXl 

1,17J,? ll 
27,147,GIO 

"Y., ()( 101111 alrnrr:11-

t<,:11,,·. 
H.w·, 
.1.1-1•. 

A.. at l1 Morch , 2022 
NL1111hcr of &h :.ucs 

6,~19 1~?2 

3,6K<,j I 1JK 

l/lU1,:\IJU 
J97,l()-I 

% of toud • lmrra 'Y11 c h 11u ~c during lhc 

yi:.:,,rfJ 
:?l),_~.5a-;u -IU).l•·a-

l(i.7W" -U.O?' u 

.H-irr;, -0.0111• 

UIJ~-. I.J:11''.·~ 

11-1-lH llin•,siJicd Pri,'11c l .imitcd ha.11 purch:lS4.X! ~~.61!.I :,h:a-cC's fmin 01>r111n::ir.llie1 :.im[ <,,11.~2n ~hal'I:~ \n!'rc- :allc>ICi:tl "ii' p.irt of cighfj ~~uc. For 111111.:r pr1,1LlOll'r:i:, m11,-cmc111~i11 :?ihan•i. 1s 1htr.: 1,, 
1ll0111\(:111 u( ,;hin.·~ in ri~ln i.snic. ¾ c'hwgc LI, Sh:atrhcldic1B i,tlur 1u n1.1J11bl'rufJ,nooc,npli1)-ct· :,rm:·l npli1u1i; .i,lotml io cmploJ"l"-'sof die r:1m1r11:m)· durin~ 1he )l"U" 

I I .8 Shore t>ptlon, grim1ed u ndt:r 1h ~ Comp;my', employe~ 1horc option pl II n: 

12 

1"hc <:omp11ny h:t.~ n:~rvcd (~:t1..1uLce 1,f 8,f1l,&.ltl t'pcc-viou, )'c-1111' l 1,--191.~00) c:qui•r :lllnn:, of, JO culi for-<irrf'ring 10 eligible Ctnflh~ct-~ i,L LI,'-· ,i:1nplii)·nuut of 11,c < '.omp;i.,ir u11tt[',- Hmplr>j t·t·~ 

S1ock (lptl<.ln S.Cl1C'mc- (l1-'iC)S). kdc-c uocc- nn .H fot tfodo-..rt:!I on .,h;i,cc b.115-t,I p.,)·1nc11u. 

Od1c, Jtquity As ~t A.,., 
l l Ma rrb, 2024 

(i) Gru c011 l rcicn'Cl!I 

3J M11rch1 2023 

Op,cni11g b.al.1.ricc :!ll,OJO '.?O,t)tlll 
Cla~.Jng balgnc~ 20,DD0 20,000 

'! he (1nn1>:1c1r lr:111sfc.m,;i! a pnrllnn of the- 111:1 pmfi1 hcfor~ dc."<"bric~ tti\·i.Jc:ml to gcut!r.11 rc-"K"t-.'t• 11111.-.Ll-:lnl I◄• lhl.' n.rlin pawi..~i◄in or <:t1mpa11U.:~ ,\,·, (l):ii(1. Thi~ fl'Al.'n.c U. ;1\·11.il~Lllc- f11c 

tli:'I riliul i,m 10 ,;h-:1rc-h1 dder:- in U:C<l n.b,icc \\•irh pn n·i~ii 111s of ( :u,n1i:1 u;._._ Ac;-1, 2r, 13 

(Ii) Aequi'.!illfon a.t.llu11.n1c-iu ra.~rvc 

01ic11111Y. bal:111u,· 

Cl1ning b11)11ncc 

., t11t11i:i1 mu adju:,;1 Ill-till ,crn1.1111 h:::iLS bi;l.'I L r;:n.:-a1t·d f}llf:i:UJ ilt ro a,cqui~il iun or '"Quint bu:-illt'!l911 (Jr<~• 1h11 ilttu1 L .\l,·di;l U1 II it~tl lh4 rillf.!. the )'(,,r <'4 ILlcd _lJ t ;\I ~to:.: h, ~021 -a:,: a [('Stdl u r C."1 l[lll 111111 
rnnl ml r,;1.11nC'1ii,11 .ir<:1>1.mtL'<i fnr i11 thC' ~lrnd~lw •~ fo1111 uri:il .sO,femi.:uu u f 1hr Cumr~rny. ·111 ii n·s,·11'(: i, ;in.if:i.blc ru, u tdll-,uion in .1ccon.l;,,uc-11: "'ith 1uori..~icm~ of Co111p:;i11i~-, .-\c-c, 2H Ll. 
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QUJNT DIGl'l'AL Ll)'!-fJ'i'llD 

{l!otmuly QtiJnt DilflraJ Media Umio<il) 
Sutnma,y ol ml!lc.:d•l 11«oun Ii Dlf·poli ciea All~ aii1cr expl11n1110,y i,ifonn1.1Lpn lo 1l1t!! tlnndilla11c IT n:mci II I I l'II rmr:n11 for rh.r: yca1 rndNI Jl Mi,11.1~h, 2A7-4 
{AU. ::unpunl in ,:'ll:1(}1 cJ1ccs-t sh:11c dat.11 per 1h:au:: lk11.•11d u,tkU, ;c:ak:d 01l.rrwlK") 

(iii) W•rnnr forfeiture 

0_pt"ui1 ~ 'brd!lnc~ 
(+) (wrt,ll)'t11£ ton$(~..

CIDSl"£'laliimer 

~-· 31 March, 2024 

79,949 

Ao., 
31 Mucl,, 202J 

Wam, 1r forfoicul'I' wat r1~t-r:d pnniuan, 1n foffrilutt or w.arna nc-,e on 1cMu111 or nnu fllfUU~nt of lil-.a.l n.11 11w1tc}'- D1.1ff• •n ~J i.t )"L'lr cmkd ~ 1 11 hccb lfl2 I, 1152-1,5-9<1 F.quity W,m-11 !Iii Wl"tt 
lap,.at dut- to non r::xc-rcisc-by 1l-.c- Wlm.nt l1ooltn:-attd II~ oonJ,tt.lcn.tiun lilnOl4nt cquiV1le111 to2l~■ or i!.1iu1.· p,ia-, :111mou111i1q,i: to~7V.1)~9 p1itl hr 1hr "-"IUr.tHt holdct(I) 011 ~lc:11. F.qt1i1y \Varnnu 
wcrt rorki1ttl 1Jy tile Lllm~ur. ·n,15 me-ive \1. t\-aihblr: for util~tion in acconbinu wi1.h ru•n,-i,ious DfCom1)';1inic1 Au, 2013. 

(iv} Scca,rity prcmiL!m 

01)(:ning ~b."te 

{+) P,.'(ctti,c ~r Oflrion, - rm1:ccd1 n:«i~ 
{ .J·) E~n:is.c or up• iun~ - SIJ'lllr(: b.aK"d fll)'rllCII I rc~"·t,; 
(~) Kitlbo, mue 

(-) Tn.11:11accion cmt nla.1~ co ri£l1 ts issut {ccfc-r l'lofc 43) 
CJ01 ing ha.Ian~ 

(~) .Sb1re hutti payment rnirrvc 
Op~ni111 ha.Ian~ 

( +) Cutrtni Jt'l.r tn.iur« 
("') Sliua gi,o,o to <mplO)'<tO or ... lmlliuy CQfll/1'"' 

(.) \Vrit100· ba<k lt1 rummt ~· ~ al 1191~ils 
.p.,,lnir boJa,,ce 

1,1/.8,4-1 l 

1,3?.5 

1,361] 

1,171,19(. 

M,:il2 

111,0H 
603 

l,3/.u 
n,7n 

IH;!,12? 

!ii 
')% 

1,000,000 

1,1,,V.ll 
l,IM,•141 

:?,Bl I 
l:!,,167 

'/f/1, 
1~.;12 

th-..i l'l?fil!I'\"~ «:pra-et1h the 11~ ~~~~1.tQil l!=xpt'~ ~nl1.:d -.-i1l1 1hc l't'tpt:tf IP nprKHa. •:r.111111,..-<l IQ t m11IO)'.«--~" rnd .. i1tt11 the ttl~oat gn.1,t w11ditio1u Qrt: mer siiod it adju11c=d <:in 
nan:i,c/ foefchure o F cpl io,...,. 

(¥1) ~•~ appllco\Jon money p~nditig:olloll1!tm 
0p,:11u,g r,,1,11« 
(·J S'J,.,... ....,.;1 du<inB I ho ,, .. , 
(+) Curl:C'nC rear Cnins(ec i 

Cltiti na; bal11.nce 

872 
Zt\25 

2,-t';tt 

ws 
K72 
8'12 

Sh11rc •pplicttiou rnonr:1· pc11ding al k.HmtnL ttptt~n11 Ilic <11nti1.u It fC'Ccin•d fmm F$0l' hnl<li.:,, i1\ die rc:1f rudccl :I 1 ~ t11Cch1 ::?U14 (or. ~1e,ci~ of vcsml op1ton,. ·n\c !Lh,-rc:1 Wf ,c allnu~I to 
them f10tl Ilic yn·, ~ml. 

(vii) R~1alned cam ings 
Opcuing b:a.l1r1c..= 

(..,.} N~l pmtit foe- the ntr1C(U ,n.r 

I ttmi 1,f t)th~i con-.pccli.en.W\·e income l-'t'CfJgl1~c:d directly i.11 tc11~)Cti eamin.g; 
-U<:-meuuttrnt:1u !o~ on defM 1cd benefit pluu1 10,l (air \'1luc:- gain.s on i"1!1tn•m~nr, (1\cl or fu) 

Clo,i "B b11lana-

(16.1,14~) 
ll'J,<,j9 

( llH) 

(7J,?D) 

(?27,73(j) 

6J,7◊2 

82,1 

(163,14•1) 

~iii) ~~I u i 1y in11n11ncnt lilt f,11.I, v.ail 1,c 1h rough otbe:r- com.pr-ehtnmivc im::onui 

O~11ing btlancc 

C:h::i.ngu h1 !1lr \'LI.~ dunllJt c:u:i:t<!l1f )"Nf (m:r) 

Clo• ing b;dauce 
102,572 

ltt1i1.~l-(.d u,ni.~ ,hi.:. ~,\!.llt.:LI fuJUI d•c. lnuGt ur 11,c C.,u1111M11,,...,..,1;u~1c,I fu1 Ll.i.li1.il..o1hm lu uwut-1,>. t,.uufu It.I Yllu.a 1.(K,t.t·c,u:nKUlh.;.lru'.lll o rJcfi,t.(.J lA,k..rit 1,l .. 11, ',:.h •. 

1'oc,,I - ----'a.•4..;.UH;;.:•;;,l l•l----- ...;:' •;;.204;.;:;,G;;;S~O 

.lJA BorJQMnp • Qon cuncnt 
Tenn Loon r,.;,.. llu,k 

(lJ 

(i,) 

Vehicl, J ..,.,,. (rtlct '"''" tw) bclcaj 
Ltoc Amount disc:lmcd u ,I&:, °""'°"' b0~ (,.r., na1< ! all bolow) 
Sr;<;,,oal 
Piled 1, rrute !Qoo from otl~<> 

-Gc11<pj COrp<J<'ll< pu,poo<" {«f<r lio!O (i~ ~It>.'¥.) 

'l'otiil 518,414 

HwU,l!H i1wc::::nmr1111.11d workloA, c1piut.!' bc~ily up lo, 500,000 (ptcvicu;. )'l'1£: ., ~ll) fro1n Ctedit Suis:5c f."i1iliancc luJUl 11ri,"Rte J.«I nrcyinga.n inletttl 11 9"1• • 9.3ii'~'o p,1 {i>~i01111 ynr: Ni1} 
ind i, rc1up1hlr- a.1 the t:f1d orl6·mon1h1 from facility ,chcJ...lt" inic:cutctl on :!8 April 2001. Tiu: ou1~c.1utdin,: bd1ucc non 31 .\l:1n:h, 2021 ii,, 3Y9,075 (J,l"C"vKxa r~at';, Nil). 1 he: !lldi1y is 
~CUN!d ~ , , Ii} p d l l \tT.111'11, or boucfa and ~e:bt mutual fun.d:1 l1dd b)· ,ub,KJi•()' con1pa11y (Qui1}1.iJl~.u1 ,\ kdia l.irnitc:t') 111c lo:iin lu,·< bt-crl rc:Nmlallr fl;Uilr.il ... ~ br k.11~h11,,· !Jal 11 ( l)irccln',11.111.l 
Rito F-:111pu;: (M11,1rtlna O iCN.f'11). 

(irf\Cmll tor,w r.iw ptUl}OM' (q<Ui1y u p 10' 2.iu.000 (rtcvKJl,IS yNr. t Nil) fl"Orn 3600nr Primt: Limi1cd ("l"}'ing 1111 rn11:rc:,1 IC lll.75".'ii (Ml (pn:\'iow. ftlt: NLI} "'"' ii cqra.;,bl~ in !u.mr111.1,n al 
llw: t,111 " ' ICtllll"t' or dr (;llc-J~· d•~-.l .lO Octobcc 3'.r5.. "lllc: ou(il1nd11ig b111~1K~ uon ll 1\lt11"Ch, 2D21 l:ii: ' 121J.33Q (prcrnxn, fNt:' Nil). "1~tc F.uil1l, is 1.1..-a..ir«I br hrpodLCt:1,h(lll orb(mdj 
""! ilch;I ,o,u1ttil fund, hdtl 12:i>n~unr, ·nu: loan hm: ~ccn pcrs<>1oa11) guuanl«d by JlljJl,av !laid (Dorr<to~. 

~; 7 (n,;, •r•« 11>1 bc<:n "'""'"'"'IJY ldt bhut) 
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(JIIIN'l' Dl(;i'l'/1\, l .l~!J'!"ED 

(Fortnerly Qulm Digiisd Mc,li;1, I jiuitf'1I) 

Sun.1n11uy ur Ulill~ri11[ l1ccouiHIJ1G 1>olidc1ii 111d u1l11:r cxpl11n11.IO()' inform111io11 In lhc &lrmd.11l0.nc fi11:,u1ci:1I 1111i11~mc11<1 fot du:: yc:11r cridrd JJ Mar..-.:h, 2024 

(~\II :urnJV11t ill , '01)1\ 1."sct.1•• sli:;art" 1l!lla, pt:r !llum.: th11a and u11ku .i111c,I otl1cr\, i~c) 

b) .i\111 fll JI March, 202J AnlOLllll ou U,Umdi ng 

I [DFC li.111.k Cu l.11i111 

l..) I} U urrmvi J\gi • C\ I fl'OI I 

Sccur~ if• rer•"Y~ hie- 011 dcm.iml 

D1.1n1,11I t<1;11r1 

• 1:mm In.nit$ jrdcc 11•Hc.11 (i.1) aml (ih) brki\\'I 

\\-'11,kinJ~ niJ1i1.1I r~cili1i(o-a 

-Fn1111 U;a11l~ (u.·fr, nrnc (ii:1)1 (iih} 1111,I (ii<) O~l11w} 

-Fm11• ojh('r~ (r~r~r llU!L" (i1l;i.} ;ind (1iilJ) bdow) 

( :u rrc111 m~ [II ri I ic ~ 0 r II( I II• C\I ff Cl II kumo,,·L1\~ tl"('frf IUlh.· 13..\) 

Um;;~cur~d 

\\"1irkL11P, c:ipfi.1.l faritili.:~ 

-hnm :i 1da1c-d p:rnr (n:fo[ unrc- (i1·) hdow) 

Ct) 

l,il'I 

Utllli£juin,t no. of1:q11.1l !)1.1 e of di1b1.1~cmc11c or 

mcnlhly ins1:dmc-m1 IC1i111n 

l ? :u Jul)' !U2rl 

R111c of inlc~•1 

6•-•·l 

.tf.:?J•,-~ 

A, QI 

JJ Motch, 1.UZ-1 

n!l,lfH 

1,11, ,;r-11 

1~11,ll)I) 

&cu,ity(,c4oLils 

j 111lOl!1t:C":aCiun nf ,·cl1idc 
f11t!IIICClt. 

J\a ., 

31 M •rch, 202.I 

(i,1) Dc-111:irtd loan of up t() i .21,10011 (pr,l,:'\';ou~ }'CJr.? l:?S,0011} frm1t Jludap lb.1tk Pl/; (.ilrq·inF; irn int{.!n'sL lill!C' :a.I ti.~r.-<i 1u .. {pu."\·ioui ,-r·;1r. b,~5~·• · H~I°-:..} hi\:I U(:cu s:u1r1ioui.:J, ·rhl!l i:i 
rcpayablt· rn1 clirrn::auil loUI.J~cl 10 millxi1m11\1 pc,if>t1 c,f I! 11,onllu fmm diihur.~cnu.:nj, J lw t)IJt:llamliu~ bdan1..·t u 01\ .11 :\l:.1.rd1, '.!0~-1 i~ t '.'.!U,oun (pn·,·io1is f!:11.r-. f :,..;i] ), 'I lw (aciliL! i.~ .,it·curf"d 
br l1)lKt!l1cc..,1i1m ur tld..11 mutual fo1Ldl11 hd,l b)' O:m1p~U). 

(ib) Dc-111Jml 10211 of Ujl In' ~00 ~lfCl'KIU! ft'111': '500) ffotn i,.:rm1k Md1iiLdc:1 U:t.ul c:myi1,i 1uL i1•t~~H r.ate lill a~-..~ H.9:i~·. p,■, (rrc\"inu, )'CH~ iii(-'~(!> - ,H.',:)u,.) hu becin >J.1\C(ifmcd, 'J'l,.(5 i:i: 
rlf1:ar111iblc ,m dt:m~11t1 O'L' maturity ·n~ uu1:1t"PnJl11i billanc~ :is tu~ .11 Mardi, 2/l2-I ~, Nil (pce~·inui )'car. ( Nil) •n.c (:iii;:ility "\1,'as :K'CUMJ b) hr1md1cc1111un of ~fd.11 rmuml huicb held br 
(:l>nlf':lll)'. 

(Lia.) \Vurl:it1,~ <:ipit:a.l facili1r or111i lo' 9~ {prc,;io..LS ya.r-. ~ :20,IXJO) r~1m Jh1naklll~ Ua11k J .i1111tc,I i::.uric:z ;;(n U1k1c~l :at 7.~tf;,. - ~. u:r-.·o pa (Jw.·,·Klll.l, ~·car 7.501>41 _ I)_ l()'-1:\1 pa} liii.ll- lu-1,•41 ;,oi111tt:ti1mc-U. 
'IllP .L:i tcparablt< on tkm1ud. ll1c C'lUblamliL.gbaJanu: 1Hl11 :H ,\l:uC"h, .2(r.H j:1, t ~1, (1uc,·K.111~ year. t Nil). 'lhc- facilici<:, ""\'tt .'l1.'(1Jn-d by a c:11~~ 11\·1.:r [i;.;nl ~ltfUJ!loil nf l l,'212 (ricC",.;u,1~) t.·:u: 
f 21,101), 

(iib) \~--ml1rt~ Cari1.al r::i,ili•r uf up IU '.l.l(,,1$0 Cpr11\'\0us. y,i.•.;i,r. f llH,500) rcom J-.:otak ~hilii1\.Llnli ll:111k CAf"rM.:"t- :Ill\ illlC!fCSf AC 7.9C1°-'o ~ tl.)1'0 ,,:1 (pn:,•i4m:,; )'~,Ir 7,f.)I_J~. p:1) h:1s bcc-11 ~,,c1io,Lnt, ·1 hb 
ii ffjl:l)'G.ble on dcm,in<l ·nic vuts!andin& balan,rc:: :i.s <lll .,1 M1,ch, 202,1 j,- ' 337, l(i,(1 (prc~·inus rear. ' Nil), Tl1c- ra(iti1it·~ i:lrc ~L'CUu:d I.Jr .. ch:i.•t,.,t<- n.,·...-r fi.oe1."I d'-"pOt:ll!i t)r ~ .\7.::.,11i11u (1uc,•jn11~ 
)"Nit:" ' 230,(Q,~. 

(iic) \1/m~ing Carita.t faciliir <,ru,, 10 , SO,OCJ.l (pn.!"~111 year. {Nil) rrorn I ll)l'C Jb11k Q.rri4-, an iuccrr~I ar ,H..~·11 pa (prt,Wus; P-"]l.r Nil) h.-; bl'en Sl11e1iom.'ti. ·1 hi..;. i'.!li :ibn rt·pa).1.bk· 11111km:m(I 
Th, outs1a,,J(l1g 1111.i.nn· :u. rm ll Ma.rch1 100:..i i.s { 67ft (prc,·U.N;i )'f'.llr.:, 1':il}, ·n,c faC"iliLit'j a~ ,ccurl.'d by il i::ha11,..._. m·cr fru·d dl.1)'l:>ib of, SS

1
11C)J (i)rtfirn11.1. >·c:i.r: ( ~d) 

(iij:1} lk1S.iUC$:lo i11\'e1muen1 ;;\lld 'a\.urll11p, tilpil.ll facili1y up U) ~ ] ,000,00fl (rn-,·iiuu:ii, )'l'U'; ' (i()l)J)I.N)) rmrn lbrdil)'t ]j)\"('jH\lClll and 1,0).cl:t, lruta Pn,•:i~c- l .imilc1I c:1rr,,·i11,c ~·· in[c:~:it a.r KHl.l" 18 - 9.:,5•.-I> 
p;11 ~1n:vious ynr. 71111r," - 9 :\.1%} Ii.as bn·n 5ic1c1iuocd. ·n,i, i!i IC(l,l)'abk· nn Jc-m:.iml !lnbjc:cl 10 nu:{imum p1.•riotl of 12 111011tl111 (rc1m lh1; ib,11.· 11f d~1>11~~nu .. 1H, '[ hc;<H•bi11mili11i! U:.il11nn.• -;i.:,; r,11 
]t M:m:11, :!U'.!~ i;'i ~ Ql)~.2-ll (pu.·\·ir)u~ }'CU".~ -180,(UJ). '!lie (icilil}' i..~ IIICIL"'urnl br hjil(lth~C"alirnt ur l,mllls- :.iuU dt·bt llllllll.ll rund:)": l1dd b)· Ctm1p•mr. 

(iiil.>) l~~mc-M1 L11\T:tlrn1..·nt ,:in~I "o,ki11i::: upio,I (~i:1li1,- 11p to ~ ;oo,mo (prt::,·i1..,1s )',·.:u: , Nil) ftorn IJL1.mc:l1r.: h1n-!'ll111cnc, h\4.li:ii P,i,·ah,• Limited c:an-,·i•~ au i1uc,c:i-1 a1 ~ .21".,, . 9. J~•-it p~ (prcvmus. 
)'t"lilr: .~ii) ha!! bl"cll J:111c:-1i.uned. l'l1i:'I' i., repa)'1LIC" u11 JC'nu.nJ wi,hi11 11 mcmth; fto1n 1h[:" Jat1..· u( cli~lmr~cn¾"nl '111<- f•Ut~1~1uli11g bal.a11C[:" u ,11L .\I \Jr:i,d,, 202-1 i~ , 11:!,5[~1 (ptn·l!iw }',L":i.t:: l 
:--.!11) 'I 1ic fai:ililf is MC:-Ul('tl hr il)'puchcu1io11 ofhm1tl~ 11.ml debt 111-1.1h1Jl fund~ hdcl 'tr)' Cnmrr::inr, Tl1r ln:1111 lm t' 1.n't:11 11c1"K011,~llr y.ui>r.:11111tc1l h~· Bni.r,h~,· l¼ihl (I )icL"clnr). 

c1.~1 ·n\c brnmwilljCI lJ(l co 4:: 6,01.M.1,tXJt:l {Firc,·itlll~ )'~r. t Nil) roe d~ purp<lH of l,\1sir1es,; i1w,L•,-un1;"nt :rnd \l,''Otkins-,. c111ir1I rc1r-nrcmc11c fo,rn nu 11h·l·tsirltd 11,i,·a•c I .imircd, a rcla1~d p~rl)' has 
1..iecrt :;:i.,1ctlm1N. llucitt~) 1he re-at c11<kd JI i\brd1 2021, ,unounL nf l h l:'iO,flllO, t.a«)·(ni~ ~n i111trcs1 .ll l l, :?~ .. .., p:i (nn:,·~11•>- rc:ic:: Nil) t1;1~ bl•tn .,fod,u1t1-td. ·1 hii1, is rq1a~"lhk io I.! muwl1s fwm 
1hc d~Li: or lli:,;.)n1t"~cmoen1. ·111(! 01..H~tamlin~ balomcr-11~ a1 }I :\f:11c-h, :!!.I'.!~ i~ , t50JlU){prct·iou~ >'t-lr: ~ -:,.,ril ). l lu: f11,cilit:i· 1$ u11~cuu.·d. i\lt'<I ,e(ct" m11£ 29 11td •17. 

J.1A 1--t"iu:e li,d,tlhy- non C:ll["t~•U 

l.A'"a$t: li.iibili1~ (rt::fr'" 1lu!c .Vi) 
1.c»: C:urrc111 malurifil."~ Llf lL•io1S1,: l.i:1Lili11c!> 
~1·01111 

J4B Lei.1e.r: Hahility, i.:11rrco1 

Cur,~, .. ,m.lllril~!I, orlt':1~ ldhill1ics (r-cfot1iote-.3<,~ 

'l4c,111.1 

Certified True Copy 

U,llfi 

( 11,76 1) 

:z.m 10,57$ 



261

QUTNT DIGIT/\ • 
(I'onu~dy Quin!~-LIMl'tllD 
Sun, m•~ of ,gtial Med la 1.: • 

(

\JI ., mOlMIII ,mned) 
1W1ou111 111 ' •ooo ■coourulna pol' I?. R , ••«plllwo d ' , ea ond od,cr, I 

econdllo,ion or l(oblll "'"• ver ,1,.,. du,• ';" ,narory /nronn,tio l'>rliculm da orl,ing ~ "' "'~'" •1a1<:<I I • n ID l),e IIIJtd I __ _:_:_·• '"'"' fiurt,u:ln ol ,.,..,,.) • ono fin,ncl I ~ •••••iii .. ("" • OIOlomenll i I'"' w1ulrcmcnl1 of I or 11" year eodctl JIM nd AS 7 'S••~••t or a,ch, 20.M 
c•11li no,n i) 

~llll turr-tnl bon:m1," 
Cum-nc bono • LI' 
r...n.sn wmga 

Total 

Ba.liner u ll l A prt!:Z.OZZ 

'4obfla,.. 
itq,OJT1101U of· , I> . 11n1M:urrr , • 

rO<'CiN.11 fll')ffl n nt ~ 
l~!..'ed, r rtlln' ;n<U ffLT1l l.ott0winp 
o~-crdn.ft (net) mml bott0wi11H5 i.1111:lwf 
ltop.,,menl ofl . . . mg lnuok 
Nn.r I c.uc IL3b1h1in 

f'Ht'S cr.r,u:U du • 
Ncn ·a111h ch ona the )'Cir 
I ■nee■ 

nK'fe,t c:xpc1lic Ol\ le • 
Balance u ate hAb tii<tet 

•t JI M•1cb, 2024 

Nnn--c:1.1 rttri I 

bort0wi 

1,13') 

(+HJ 

(136,15',) 

654,07.1 

5111,4M l,GIS,78.i 

Lc■1a 

2i,ISI 

(7,8115) 
1,623 

(I l.71l1) 

6,9'.N 

Certified True Copy 

217,729 

(444) 
286,0lS 

(7,81lS) 

l,W 

(136,-116} 

GS4,07$ 
1,IJ8.,"1 

(11,703) 

6,92A 
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QU!N"J' UIGITAL 1.J~trl'lm 
(Fnrn,l'd)' QuirH Ili~irnJ Medin J.irnil,1<)) 

S:L,mm,uy er mr11c1l.al dcc.011n1i1liM pnlki(!t g,u] od1tr ~:spl:.1.nMory h,rorm.ait(m, tu ch,· til~m!nlon(' fi11;u1odal lill~Ccmcri11 r1.1r 1hc- }"t.'OU enc1C!d ]l Mo.rc:h. 2024 
(.,\II :11nniu11 i1\ f 'UI)(~ cxc-c:pl .~J1:1r<•tbl:.1, pt•r 1lt1n• 1f:.t11 :1111( unlt':i:i :ctAWcl 01f1rn,v~~,•J 

JSA Provi.aio1\111 - non curr( n, 
Pnn·k-i,in for cn11111\.11><•lttl .-l~t1.1r.:t.,- (11·1\-r mm: 28) 

150 Provlsi J>JlS - cut n~n t 

Pr'l,1\'~i11u for mm1M-,1MH'tl albt'IK'.'l·S: (n:frr IIClk 2~) 

16 •rradc Po1••b!u (Refer ll•lr l!) 

-111i..:,11 ~·11,t'q)risc.:~ 1m1I ~n,:dl t:'Hll'rpri~Li,; (}ll:(l!r LHIIC: 16.. I) 
~ otlwr t11:1.11 mic.ru t'll c,·rprist.'il 21 ntl ::1orna II ,11h,TJlri:k.~ a 

lG.l The- diecl~urcs ac per the provi1lon or Mlcro1 Smnll •nd Medium l!n1uprl,e1 Ocvt"Jopmrnt Act {MSMF;0)
1 
2006 bns~d on 

avoi I able I nformadon with ·1hc Comp£1oy •re: 111 undc-r: 

.t) 'llll' 1,rincij);'ll ,unuu.in rr1nnini11,:; ui•~itl 10 ;1111y 1up11liL·• l;'I o1t the- end of thL• yt-1r. (n=Ccruol<'f J6anJ 17) 
b) 'l11L' int~·rcsr ~Im• 1111 pri11c:i1,:1.l rmK,ur1i n,m~lning oup:iill 10 aiLy,upplil'f"~~ 11.t thit: 1..·ml ur 1hc )'L';lr, (cc:rc.'r nu1<:s 16 ;11ml 17) 
C') ·nu~ amr)UHt uf luu•rc.',ll 11r1tJ1 h)' 1hq bu1'Cr 1111r~:r MSi\lEO lu:1, 2006 :3.lon~ ,vith ch" :amnunB: or tht: ru,}'TI1t111 m:ule le> ti~ supptk..
bc)"<md thl' ill'l'-M11rc\i d~y «lurinn ~ch :1rr,r~11ifo11Jyc.1r . 
• i111.en•st 1...-iid 
~ p:iyri1c11t' tu 1oupi11irn 

dJ Amuunt uf i1Hcceu ,lot~ :ut4 I llil)'.lble ft:1t the ['Q'b.l of delay in 111:.d:.iup; fl.\}1\lnlt (which b:is hecn 1~id blH bc;nml the 1pJ><:iin1c.'<1 d::1)' 
durinj! the)""~ but 11;11""'1 ••lding tho uot<"m!t ,p«if,cd 111\cler the M$J\mll Act, 2006). 

c) 1he l\mou1n "-'r iuu:u~I a<crucd a•t<I ,crnainingu11pakl nl lhc ~c11f of ea.di :tecou11tiu;;; Jti1ri 

f} rnw amunm c>f furt11lT i11t1.-rat fCm)nuus due 1u1d ~.)1\bl1.: L'VCI\ in ti~ 1ua:cctfo1g }'t.'Lr, until ::mch d:tfe \'\"hC'll \he illtl.Ta( tlu~, .II "bm·c 
llt'.C l&.iually p;1i(I 1,, 1lu· sln;iU m tcqni,-r. ror 1lx: purpo.iie or tliffllkrw.mc:c:: ,u, 11 deduciiblc 1-;11;pc-11<liturc umfer .&«rillll 23 of MSMl!J} J\cl 
2(1(/6, 

17 O1hc, ourr,nt nno,,dol lf•billder 
hUl'«'Sf ~11.1cd but 11ot due 
(Secfoo, (or aJ>Jtill l,"00(.l, 

-micnH·11rc111riu'i'~l'L(I s111all l"11rccpriK1K (Refer 11titc: HU) 

~otlu..,. !h::iin microc,iu·ri•rin•s nml smatl C.11fCfI1rise.1 

Papbte 1turl:111C'd pany (refor nolc: 2!'} 

r,11j\lO)'CC du .. p., pble (include, d i«<:lor ! iuing fc,, · refer I K>le 29) 

18 0 thu currenl Ji ;;iibilldca 

Payiulc tu 11,1hJlm1' ':l\lll1oricit-s 
A1h.1uce billi11g (rd<•r m11e 19C) 

19 Rcve nuc (ro m opet!ltions 

R~'l1mue: fro[n Cocu racls with custome-n 
S;ik· of Sc"·ico 

A Dillinggrc-g:ufon or re:wmur 

"""' 31 M,1r~h. 2024 

4,<MII 
4,0lO 

2,(~11 
2,017 

7,IRf'i 
16,')6/ 
24,153 

7,186 

29,1)7~ 
,H7 

l7f,7l 

!,620 
I.◄~ ! 

20,788 

12,697 
2,721! 

15,.25 

\'tac ended 
31 Murch, 2024 

332.J IG 
332,316 

A1llf 

.11 M.1 rch, 2023 

i .197 
4.197 

2,l r.G 
2,JG6 

;,s13 
19,9(11 
24,4.I~ 

IU,OGtJ 

'7 

l6,4SJ 
265 

Yeorcnd<d 

302 
l02 

6.\1 

S,5H 

1,620 
1,g.11. 
9,6"2 

7,402 
l ,Gtl2 
9,084 

31 M•rch, 2023 

4 111,4S2 
◄10,◄52 

l'hc C,.c)n11~ny lm~ perfor-{llCd a d~~tcd lltL'.llyiil or tcvt.1 ll.lL"~ (Olt.:'i ideriug ll It' UJ(Urc. :u UOIU If' riming ii ml l)U~r11i11ty or n.:vt:11m.:s. ·ni~ i11dudc.•s dticlo~uo: u( n;,:\'"1UIL"5 b}' ~>wa1,l 1r 1U 1.d 
Inning or rca.1gui1Jo11, 

Revcn•1c from orxrations 

Jte1."cnue by t<:ograpJiy 
Domc:nic-

Totnl 

R1..."Vi.nw rt.'C~ 1i1.cd at poi11 c fo time 
Rt.'VC!m1e 1~ 111;,,._"tl O\'cr :\. prixl 
Totol 

Vc:aremJ('d 
31 Morch, 2024 

271,189 
6Cl;T27 

"2,316 

Certified True Copy 

YC!nrc-1,dcd 
JJ Mnrch1 20%3 

257,42(, 
IS3.l):?0 

4!0,◄S2 

•IJ'J,H2 
1,110 

410,452 
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QIJfN'J' l)JG/'l'hl 1.1rn1·)m 
(Ponlu;rly Q11i11( Oigi111I MOO.i& Und11.:d) 

Sun,mllJ)' u( millC"ri'td iacc0Ll1Hi111 palidct 1.11d. 01hcr u.pli:11u1uu'l' infunn1uLon ,u 1!u: sccand.1lon~ li:uomd~l 61BUtlllcl\lll for ilic: ycnr cud~<l 31 Man:h, 202~ 
(t\lJ amoo1Llit1, 'Ol'.WJ. 1::-o'C'c1u shil«: data, r~r •hao.· data1ml uu.lt11 n.u~I wlK·n\·is.t:) 

D Co ntracl b1il n n rft. 

~J lu· fnl l<•wing fable p W\.1it.lc$ io ronn■tion a:hout r1,."Cei\ilblcs, ((1111 J1 r::t :,i,i~l'ii .-1 HI cu rur1i::c l1.:1bili1i1,'S fr(JI I\ -cm, trac1 ~ ii h tm,LJ(l1,·1~ 

11l!nkular, 

Con1r1.e, Jiabili1in 

/uh .. urt hiUirv.. (rdn 1ml< UI) 

~1'01111 cu111racc liAbiliciC'II 

Conltacl H&CUil 

L'11bilk-d ~,·e1,uo1.: (cckr no14.• CJJ 

~l'uml oon11Ac1 A111,:~u1 

RC"rriv11blc1 ~n·fr,.. m11r fJ) 
0

l'nltlc n:rL·il-:1hk~ 

It~$: l.11~~ ..Jl4m.i11c,c 

N.: c Iccci,·olJI ea 

Particul11r"D M Ill ) 1 M r.tt:h,t 20?,:I 

ConlrQcl 011ec11 

lfob.illei..l ~venue 
01>cni n g bnl LI II C'c 

.\1klil~lO 1!11rL11,~ th(." ru~ 
H.c,·<·uut.! in\·oi.c<'ll/,c~·e,,:.ccl ,luri11je 1hc yc;11r 

Closing bat1mcc: 

'la Odicr i11r;;omc 

lm.cta:~, lnumi,c rrnn1 fi11rnt:1AI 1~,,1.1 .11111C£1i1cd tu11l 

- I run I dL'J'OSi t 

- lru("r l"Ocpnr11c-lmnll (re(c:r 110~ 29) 

• Oiq,c~r,,1c luJ11 In enitwhdc Hl~p•rlfTWJt !-Ubs.i1fa1ry (rffot m~1, 5) 
• Nuu,cn1wcrlilllcddu:oh1t~('1NC:D'1) 

- J\fcc-ma1h·t> im·r1:lmc,u (t111d {' ,\lr•11J 
.()11,c.r.-r 

Umvi11d!1111 ci( di~c11t1111 u11 S<."Cl•rit)' dqm,il 

Ne, fair ,-:tluc t,i1u un rin2,1ell.l ilSst:li m•Lad11oril)' m~-a:mrtd ~t r:ii Lr nl11C" 1l 1rou,Rh prorn fl'I' lo:1-~ 
No1ttp,•nt-r n:c:merr from r11iplc1fec-,: 
I .r:ttJaitic:,1/p,<wisiw1s 111> ~inw:r ccqoircd wri,1c11 back 
Prolit ml olc <ifpn•p<:rl)', pl&1H 1.11d c~uip11H·11f 

Sho1! lt!ml c:-:111L111 g:iiu WI ::;,-1(- i>r .-\lF 

Pmftt Hll stle o( Muiuit foiLd~ (114.'"I) m11mbrocilj< mcl!ILlri.."(I :it f:1ir ,~rut: 1hw11,r.l1 p,ofil ot ltJSS 

21 Rmployl'r h~11cf"i1 cxpc-111c:s 

S::i.b.rics, "~i,; anti 1dluv,•1h1ttr. (rdiec nurc 29.2} 

c:◄1111ri.l>utii>11 w JJC'O\'ilk1u 111,1d <lthtr fllmlR- (Rdcc nolc- 2'1.1)' 

Cra1ui1r ~!\f'Cll~f:!i (lh•f,:r ll()IL' 18 ll 
Sl~ff\'\'tlfa(c &:.'ljlClliC','I 

Shan· l>,.,~tl papncm Ii, cmplup:~c!I- (rcft r nok li) 
J ,t•S.S: Vitk,i l:"f~t CilJlitaliz:111011 (rdt:r 1101c 4-1} 

22 Pin nnct co.Ha 
l I ncrc.~l on 101111> 

11\!~rt'Sl 011 k-,~ l~bilil)" c~rc, nr)tl" :16) 
l,ucrc-~u m, i,tl1cr.!I 

2J Oi:pn!ds11lon a11d nmorllzmioa ~xpc11ac 

l)cprrci.J.110,, of pmpc:i1r. rl.11U 1.nll cqiipmrn, (rcrc-c11tJ(C.) t} 
Ami..>rl iutiion of i111111P,)blc H!cic·u {n·fer nole 3.2) 

Dtrn-ci11itio11 o( riitht-u(.uie U~tl (refC£ fl.Ill~ 3.1) 

I ...1."ll$: Vidt.,1 ct.JSt c:1pi1~ lt:.!a liQ►I (,~r{'f uore 44) 

24 lmp.oiirnum r 10.1 gn fin 1111 cid ! MHct1 

l.l~pccll>tl C'n.:tlit lo!ii (wCC'r 1w.Jl1:. 1-,. l) 
AJ,-a 11cc ,., ,·t:nd11r ,vri1 rf'n ore 

7,140 

2,~(,0 

(7,141) 
2,559 

Certified True Copy 

Controc, !iGbilLtil"l!I 
Advirncc billina 

1/olll 
.,.1~u 

(H,S-11) 
2,728 

Asru Aa al 
JI M•rch, 2024 JJ M1ud11 202:S 

2.12g l.(lK:? 

2,728 l,Gii1 

2,:-i(l(I 7,MI 
2.s~o 7,HI 

(1'/,Pf\~ 130/.K~ 
( 1,-\IJ(,) ( 1.'>I I) 

G6,'IJ2 128,7-11 

M 1H 31 Mnrc:h , 2023 
Cou!r:11c1 a.s1e:11 

Un hilled £n·cnuc 

.'.!.,20(, 

1,1,n 

(i.211(,} 

7,140 

Year ~ndcd 
l 1 ~hir~h, 2024 

31,,}U 

l'>.7!1U 

1,667 
21),'i"/7 

5,10(, 

31? 

.1M 

129,7:\.i 
r, 

2:\IJ 

91111 

771 

216,178 

IH,(lill 

7.'~)j 

1 i<~91 
70l) 

W,O:l7 

((,5.7 IG) 

91,697 

Cou1r11ct liAbitili~a 
Ail<J~11cc liillino 

:,w 
r,.<,)7 

(>,JIii) 
l,r.82 

Ycarcndt"'d 
31 M.arch1 202J 

7,1(,~ 

l:i.1:i3 

36,?6(; 

176.~ll, 

9,177 

2,5~] 

-118 
12, 1(,7 

(7~,lll) 
121,682 

BH,7W :!1, t '.H 

IJr.l l,Kl,l 

.\~6 ~ lj 

~.~IQ 

9:i,:i!t-) 

tr),1>7 
((,,17•1) 

105,Si)J 

,1,41-1 

lt!,1JJ 
7,1.llil 

(SJ7) 

')J/1JI 

.1,29J 
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QUTl'fl' J)JGl'l'AI. L™n·1m 
(f'an1'c~y Quh>I Dl1hal Medin Limited) 

Swl1 rn •ry or m■ccriul acroonc:,,g policlea 1.nd 01 Mr cxplar11arocy Jnrorm■r;gn cu th c 1t1111d,111 lunc lin.111cl 1.l 111uUmt'nC1 ro, 1 h, yHr e,utN,L 31 M 1n:l1, 2024 
{Al! l.lllllllllt ln I ~Jll)01 r:ic:ctpl :1.ha~ ll:t11, pn .1h1ue da~ 1U1d unk:111111~101tc-rwiK) 

Ye:arendc-d 

24,1 O1J1er expen1ea 
31.March,W74 

Co,~lrnf Nbscription 1111d royahy 
l~.◄/,5 

Ma,kcting •• ~ iid,-cn-Uen:.Cu j ch,~ .2-11M7 
Oihct JUuduction npen8es ?,213 
Dank cha,g,o 1,205 
F.ltclnl:i'J' chali!r, 1,7011 
l..qr,J o,,d pmt,,.;.,.,.1 r.,,,. (ro(or i10te 2,l.2) 22.1,.U 
~IIU"Altd IN.IIIIC-Jl■nce th•'Rftl 3,28'.J 
·off'ac:c·1.ud •di1l.UH.ltn.hvc: c,;;pcnaes S.S-17 
CofPO'"lO oocl&l ""l"""ibili1y o.,pcndituic (,;;r,,, iioi. •JJ ITTB 
Ralet•111iauu J,'!00 
Pavh~ge at1d C<Jtno1id.1iou 3,571 
J..o,, on fordgu rum.'?lt.)' 1ramr:1ctiuo. a.nd lt111Jl:uion (11c0 J,5117 
Rent • buLldf"i and p~n ! 1.1 Kl 11aacl,M1t:1y (Rdet no1c l6} 1,l95 
l.<mi 011 utl~ ofpsupCrl)', l'la.nt ~ NpJipmau (11cQ 

Wrilc orr o{ property, pS:ant and cquipt11c11t (11cl) 327 
M1.ugrmc11t aud AUmU1 L~ptn.1,c ,111 Allt fiu1-.d L,022 
l..t>I~ IC'tm api1aJ los, on .-\ r f ru1u:I 114 
V~htclc :runnio1 ;a1ul ma\nlenaua 495 
tor.nmunin1KJ,1 ~xr,i:o:,e; 2.~1 
Wt:b:11i1c n1:11in1r.nanu ~1!111 1619.'4} 
Soft1i1,ue IIC1:11.x fees 

3,61Jl 
I 11..31,1 ~ucr e:Cf't.'lllelt ·1,1199 
'1'ri,·...J and ro11v~y.1.11«: t'itpt·nsc, ID,(,<n 
~ IIIK't'U.11i11ieou.1 cxptHS(.'2. 31111 
Len.: \'WOO cost aipilalWI liu11 (teft t 11ure --14) ( llJ.39<,) 

119,850 

;14,2 Deuirs of P•)'fflitnc ro Auditon• 
Iv, Audi lona 
StalUlO(f audit r4.!c:I 2,1% 
r.imi1C(I rc\'ic'W'II Z'.\0-1 
Rciinb~~mcm of 001 or1K>Ckct c.llipcrua 2,l5 
Othu H rvicu (c:,:Jtif icati&ln fee,) 100 

4,905 

Ycnr endcd 
JI More,!,, 21123 

l7►01J 

4Z?51) 
3,(]61; 

l,~11 
2,H4 

14,16(, 
~.01<, 
~.7/4 

275 

3,863 

~.163 
2,185 
;\127 

12 

1,)7:! 
2,916 

19,681 
3,~0l 
"'1')0l 

11,2(;} 

514 
(J l ,NO) 

IIG,715 

?,-002 
2,100 

162 

r'l,2.64 

•Escludi11,1Jappli.cable ~ .. and tctf:pa.d}foi.-lP."'b.i·nhJnf \a nrital noising (tight~) wl1ich ,.-as11rUtd off \ln1l11en1r.iry1•n:::inium i1 N~ ( l,1c~iou~ }'CH , 4,3~ (K"for n111c !2 aud 45,. 
I . • 

:ZS I!Jicq>danul h<m 

u 

W:[>Cuu CUI 'RC.IIUCI.Uting (n::fci:: 110hr: ~ 

lnc:iolJle Tn Expen■ea 
(o) !nc9me TilX Expo,.,• 
C1.1m:11ttax 

Tu uf tarfiH J'r,lfll (t'cfCI' nocc 7A) 
Tocal t:.ur,c-nc tax ape:n1a 

Defcncd "'" 
I 11<:<NS<(dc<r""') in doferrrd 1U ,.,.,,. 

·1 l\el't"ilst" in tfof(lm-J ta I Ji2biJit~1 
To1al ddcrre·d htll~-,t_pe.nac/(balcJit) 

r.iconu: t.0:1 upea,e rccop iucl in 11';1:: st1ttemtn1 ur profit ind hu 

(b) Sil"ificaiu r:u[m•ca~ 
0

th!! 111:ii •l.3.F'TI1m1 h.H oot U6t115e\1 •"Y uncc11ali1 tu Jt<):tl1io1t,. whU:.IL tt4:1ui.tc lluJ tdjtn,11nr11t to w npc1uc.._ 

(c} Recom:ili•1.ion or tilX expe1111e ind 1he 111.::coun1Jn1 profit rnuldpf ied by I 111di■'1 tax Hl~: 

Accoun ci1 ii pr\ifi t before- i1lC'ome ID 
AJlplic1 OIIC' 1·1.~ R1 le-' 
C .. omputrcl TU E,pcn,,r 

Tu c«ce, of l!J'GUflla ..t.!ch "'" no1 <iocfoo~ble (!nablc) In calcul.adns '"'"'blc ;ncc,mc 
1',uc U,1l~L-t duc:to <11.pit-a.l ••lwc ;1~ia 
'l 'a1:. impa.<:t clu.c co earlier )'.~ rucs1 
o,hc,. 

~nl"Tal!' Pfl>Yi1lon1 , . . 

T._.i Dpcn ... OE<Ognizcd 11\ 11,1~m~•ll[P,l!)"fjliid. lci,e 

. -

Certified True Copy 

1,.575 
J 575 

H-15 211,7~1 
268 1,5""1') 

S,61l l-0,31J 

(S,IUI) (0,551) 
,\1./1~2 971 
26,8?1 (5,>7•1) 

32,,1.1-1 24,739 

122,0113 HS,,01 

21.i-,.," :!5.110:~ 
30,7:?8 22i,27ti 

708 S-lt 
:Uo3 1,579 
7'!0 340 

32,04 2",73.9 
3.2,fl4 24,739 
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QU!t-rl' DIGl'l'AL I.JMl1'1lD 
{1'011110.Jy Qulm Dlgil•I M,dl• Llmfltd) 

Sum mazy o( n1a1cri11I 1ccoondn1 pOllcica and a1hcr t.1tplunato~ i11 forrn.idon l0 1 be 1111nd•fo.n,r Ii Jt1md •I •••tcmt1lllt for 1)1~ ~ar titd«t Jl March, 2024 
(All 1111nwnt iJ1 t' 'OIIO, cJu:C'pt 1ha~ da1-., pc.- 111h:.1rc da.11111,1,! ~1dt"f11 .,.,aced uihefWUi::} 

ZJ Eamloga per ■hatt (EPS) 

(~nunk' 11c:r•l11U't' ("El'S) i~ detcnhl111,d h:t.t-l!'d on thll! m:t pt11rrt Jttnbrnablc to die slurt"hoklfl'i. !b!i~ t:1.n1i11~ 1.er 1hatt i:;i compu1ed·u1i11B tlw ~T.•HIUcd av-tmt~ J'llmbcr uf lliharc, 
1,u1, 111al u.1M tlunuA tllCI )<'..lr. Oilul~LI c:,.1n1111K" 1•~c- elo.rc lJ. c,1mpo1ed 10,ttig Jl1e ~l!ighu::U::n'ffl~ 11urnbc£ i>f -tummon.1nddilutivt to01mtl11 -rquwil1·n1 aham ou1:111md-.11s d11ri11a •l•~ J"NI.-. 
M C't"JII wllt"u· 1111' rdiuh Wi•ukl be 1 1111 1hlu1i\·~. 

Wci£l1h·d "u..,'11,~ uwnlh • ur cquil) Joku~ fut t.utk. JWS 
E.f(c:ct Mt1Jud11n • wci,l11cJ :&\'(11-t)tcr tftllnhc, tt( pmr 111ill ~I~ .d111a. ou a«ouor o(cn-iplO)"C!c ,t0<"k 
bpllol\t ""' riJV" iuo< , iwco 

liarninS!) pc::t e, uh ahart' 

°"'"' Dllu1td 

Yrarmd~d 
J 1 l\obrch 1 2024 

191,7•).\ 

191,795 

,17,08ll, 11111 
370,0,2 

41,4S8,240 

•1117 
~ ... , 

\'c:ar c:ntlccl 
31Muc::ht2023 

64,W. 

ti4,586 

J~'l'>l,389 
7.111,.IIU 

l6,7J0,892. 

1.7'1 
L7~ 

•Shatt '.oplicrtf (oul'"eStcdJ Wldl"C' tl~(IS0p Pltn '2020 •iul ~t i,,,ue, ,l)llt:II, ~cc ico1L1.dc red U) ~c p<Hri11iaJ'. c:qttity .11ha{i:t,..!'I11t,: hive been Uulutkd id dl.C: <lc:l(:rmi.naiion of Jil'1.1led ct.h\ingl 
1
x:ir 

,haft! to lht t'!>: um I co whic-h chot •~ dW1lvt. 

Certified True Copy 



266

QUINT I>IGITAL LI Ml'I'llD 
(Jlurmctly Quinl Digital Media Limited) 
Sun1mwry of mo.ttrinl e1ccouu1i11g poli~icc •nd 01hcr cx11lnmuory in(or,nntiun to du: .:randulone n no11chll &ldih:me,nts (or Che ye.11r cnd~d 31 Murch, 2024 
(AH amollllt u1 t ~lOO, c~,-..pt sh.ire <lat~. per sl1arc: <lata 1111'1 u,tlus sc~tcd o tht:nvis~) 

28 Defined bcnelii. obligation, 

28.1 Defined con1ribu.1ion p lan• 

J'nr the year ended Jlor \he yc-ur ~mJctl 

P~r1icul.a,5 31 M~rch, 2024 Jl March, 2023 

(i,1nplop!r'S crnuribution to JU(•\·itlent fund 7.'41 9,tJUG 

1,.1,ou, ,.-.,Jfa« (Lin<I I I 

Nnti,m.i.l t>r11,;tcu1 Schcinc 262 

Tur~I 7,604 9,007 

'lln: c:ompany also Im ''"rbin dcfincJ cun1ribuli<NI$ plans. C:S'httriburionJ Ht tm.dc ln [lfOYfCk:nt fund in lnJ1a for ccmplf')'t.-c, at th~ r.uc o( 1 :r..~ of haslt.'. ).,I.arr as pc:r 
n·u11lattuns. <:u1\lr1butions arc midc In {c-~stcn:.J pm,·~knt Cund itdmi,1i:ilc-ire;:LI br 1he ).:Ct\'1.'.fllmc,u. "lh l· nbl.#\....rion ,,f thi.:: c:on,p:u1r is limited H1 1hc: ~1,H1uL11 
i.:01ucih1H<.:d :iml i i hilt. rrn furlhct <:ontmclu;d or con:itructi,·c ol,li~tiui1. 

28.2 Cnmper11inted 11b111cnc,c.s 

'11,c lc.1w , ~llig;,<•""' an·cr the Company', lillhi~ry ti>r ""moJ k.t,·c whi<'h an: cbssi(1ell •• Oilier long-term hendirs. 'll,c Cornpcmy Im 1m«w1tl~i,,..,,1 ri,:hl to Jtfor 
,~tt1cen~ot for :i.11)' of tl1eJc obligntiuo111n<l therefore tl1c .t1mnil1t of !'C<A'i~iun ,1f ( l11tJXR (rrt:\·i,,u1; y1:=-r, 6,.\6.l) ilt pr~1.-:e111t:~l :is curn.-nl ~nd ,,,m-cunl'llf b:i.sixl •m 1hc 
&c:Lu;.ritl w1ll¥.l1i(>tl. 

Thr c·mplnp•1•s nf II"• Comp:m)" Ill\~ c111itrL'<I rn rn11,r•:ll'SAlmJ nl>ect'1lrl'"i. ~I 'tw nnrlnp~t•~ ('1Hl CM"t)" r,uw:,fll JI, t"'rtinn nf 1l,e u,,mili:trd :t('!"'fU('tj c-nn1prn1;:,,t4.:d ;111.>s..:ncc.-. 
and utifotc il in future pctio•.b: o, receive ca:sh coinp~n;Sa\ion ;u ~1in:1ru.:1u or ic,ruiua.tiun of 1:mpk1ymctll for the: utilty_ed (.'On1r~·1-.s.,1nhlhscncc,. 

J.ung tl'rm cv1npcns111ed ahsc11cc~ :1re pm\•i,lc<I rt>r ba~cd rn1 :'\:Clll:ui:.il ,·aluilliuu al p•:i.r l"mt. "l'hc 11ctuarir1.I ,-atu:1lfr111 ir; tjonc 11$ per pn*·r.t4:cl unit crcdil n,~thm.l usin~ 
the fol1,w11·i1lk MSomptiuns. 

Pa..rtfc:ul.tn. A, at JI March, 2024 A• at 31 M~rch 2023 

l)i:;(mmt mu: 7.:?(f, 7 .. ~flltit 

S'11tuy c:.c11 l i\tion CAW H.IJO"• A.0041
0 

lktir\.'1ncnt -'J'.t.' (>·cnr,) 611 @ 

Art'rn~ pa.sl i«'·ict: 

A,~cmgt :t~c .1.1.21 .13 26 

/\vcr.igc rcmai11i111t workiOM lif(.· 26.n 27.74 
\'(lirhdt":Lwal r.1tc .10.rnr:-.. 30.(IO''." .. 

l'fottolir)· "''"" u1clush•c of pnll'i>in11 for J isabilitr -100"'• of IAI .M (2012 - I •I) 

28.3 Post-cmployme.i obligodon (runded) 

(,) 
(ii) 

'l'ln.· Cumraur pmvitfca: ror ur~cuil)1 for cmphl)'l:CI '" fnJi;a A.i ~· 1lle l'.1~111~11, ,1f l;~IUII)' l\c1. 1?12. lrn,plu)'Cf,I whn :tr<.: In (."c>nliuuom: S(."CYicc.:- fiir :I ("':fl(k1 ()r 5 )'C.""J(S 
:U'C' digit.le ft1r gnuuil)'· The :..Ull.lUIII or &flllwcr ruy.a.t.lc un rrrirtmcnt/ct"mUtU,hon 15 1hc 1:mrlurc:1:,.: b.11 dn.wo b:t.\.ac s-ahuy per monlb c-ompu1r.J pmronion.tld) for 

15 J.t)-i ubry 01uhiphcd for lhl uumbr-r of )t'DB of ac-rv,cc. llu: >,tr.1.tllll}' pla.n 11 fumkJ anJ 1hc dn.wtfall htl\l.Ccn pl;m ~ncu nn<l defined lxm:fic nbl1~t1,lt1 n~ 
t1111cm1incc.l by nn imlc:-pc..•mknt ,r1u;1rnJI 111 ftf) 1::11 cml 1.s rcom1111cd iu Lht" 1uttmrm of 1lu:: profi1 .. mt.I lo.)l'. 

Dtt•ilsofch"nges in obligation under die defined benefit pion is given•• bclow:-

P.,.1,cosc ,~couni:ieJ in the ltllh:mcnt or ntorit and loss 

Par1lculora 
Fo< the yea, cnrled Poe the year ended 

31 M•rch, 2024 31 Mnrch, 2023 

C'm•tc11t :.'iicn·1cc rost 2,11-1r. 2.9,G 
I 11tcfc1u cost 055) (IG9 
Hxpcn,u rccoj!ni~cd in 11aremcn1 of p rofi1 and Joss (refer note 21) 1691 2,587 

Tl Romco•urcmcn1 lo••/(g,oln) recognized in other comprehensive in co one 

(i) 
(i~ 
(,ii) 
(iv) 

J't1t1lculars 

1'u IOa.1101 (r.;<,n)/ ~ 
Ch;o1g1:s in dcm(,~rnr,hic ns5umprium£ 
Ch:in~s in fo1:\nci:LI :ta~ump1iom; 
(J11nge~ in c.~pc.·ric:nce ndjulaitmcnc 

Rcrnn1 ou ubiu n!ts:tu cx.clud.iusr. anw1unl'J incht<.100 itl i nLcrcst i11comt' 

ll"1n•nirc:1 rc:coeni:tc:d in 01her con1otchtn•h·c jncomc 

(11,i, ,pice hos Ileen in[cntionnll)' ld1 b13<1k) 

Certified True Copy 

>.. Gt 31 March, W2>l A• ~• JI M~rcl1, 2023 

(21.1S) 

.\ii (13) 
550 (?%) 
(IIJ 113 
570 (l,101~ 
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QUINT :OrGJTAL l:.!MrrllD 

(l'ormcrly Quint OlsJral Mc~ln,l..lmlu:-<I) , 

!!um m ary of m •Jeri al accoun tiog po ltd.a 110 d other cxplanatQ,y In format io11 10 rhc ofa ndolonc linari cilil o late men II for file year ended 31 March, 2!J24 
(AU nmount iu t '000; c.<ecpt sho,c dara, pc, ohare data 011<.I unlcs., stotcd othc,wi,~) ' 

28 

Ill 

(,) 

(i~ 
(,i,) 

(,v) 

(") 
(vi) 

(,) 
(ii) 
(ii~ 
(iv) 

Defined bcnefitll o!>ligad~t1• 

Chunt!_cli in obliJ.!Ution, 

Panico lo.rs 

l'uscnt value of dcfiuctl bcncfit obligation at die beginning of the year 
T r,uosfo r in/ (out) obligo lion 
Current sen-ice cost 
rr11crcst cmt 

Ac 1unriol (!?, i 11)/ loss 

lie ne fits oaid 

l'ne•crrr value of defined benefit obligation at doc end of the year 

Pardculara 
01x::11i1 Lg ,mll.N.' or Plilll ~Cl:,; 

lntcre.st j11come 

Re turn on 1'1-rin ns!icts: ~xd UU i~g arnoun ts i m:! udcd j n int.c~=;t income 
Cont<ibu1ion, bv c'tTii>lovcr 
Clo1ine .,,.1ue or Plllrt ~see .. 

• V Nc1 "5l!C1' / ll~bililic• 

11,.ir1iculurs 

Pr<.«111 '"'""' ()f the l l11fundcd nbltlr,11mn at end 
1'1e11<111 value or~'" funded ubl1Jy1tio11 ot end 
floir1Vqluc; of 1,hut nsstUJ 

Net Anc, rcco-gnizcd in bo.luncc: li'hc~t 

VI Bifurcallon n( (Ano!.)/ l.hibility a• per Schedule JII 

Putiail•r• 
Currc,11 (o,,c1s )/t'mv;,ion («:fer note RB) 

Non Currc111 (.,,,er,)/ Pm1,sio11 (refer note BA) 
Tomi• 

fl As per l\clln,ri;il <.erhliCAtc 

VH Investment de(ails 

For the year • nded For the: y~o r ~ndcd 
31 March, 2024 JI MllrCh, 2023 

8,33B 9,507 

(1,181) 
2,04(, 2,956 

620 593 
58() (1,214) 

(1,883) (2,3R3) 
9.701 8,338 

JJo r th• year ended For the year ended 
31 Mar<:h, 2024 31 March, 2(123 

12.8'1!1 11,998 
975 961 

IO (11.1) 

U,8.H )2,846 

Aa·atJJ MIIICh, 2024 A• ot 31 M •rch, 2023 

9,101 8,338 
(!J.831) 112,1146: 
/4,131l) (4,508) 

Nl al Jl Mar<:h, 2024 Aa at 31 M•cch, 2023 
(2,480) (2,150) 

(1,650) (2,353) 

(4,130) (4,508) 

·me C.:ompnny ha> i11~m,J <luring the yeorc,ukd 31 Mor<:h, 2022 iu go,ruitr fu,uls whi<h i, ,dministcrcd through Life l11sur>ffcc Corromion of fndia. The dc1nil of 
invcstmce11 moiow,incd by I .ffc lnsurmce Corpora1io11 ore 1101 m"Jo n1·nil•blc co the r'.ompany os it is• tr.u.litionol pion nnd ho,., thcn:rorc not b<."Cn disdoocd. 

VJfl Prloclpul actuarial ~ u,npiiQtlS (or gratuity 
P1r1ic:::ulai,s A• at 31 March, 2024 Ao at 3 I March, 21123 

Discount rote 7.20% 7.JW/o 
Sal;, ry e,ic•k1ricm "'(c R.Olf'lo 8.(10'¼ 
Rc1ircmc111 •g,: (year.,) GO r,o 
Aver.ix..: pRSt scn.•lcc 
Avcng<:agc 33.21 32.21i 
A ,-cn.gc ,cnmi ning working lit.. 26.79 27.74 
Wirhd,awol' rncc JO,W,', 30.00% 

Momlity ta.cc, ii1cl11sive of ~roYiiifon 'fut diitbility-100"/o of!J\l.M (2012 - 14) 

(fhi, •pace 1, .. been i,uc11tio11•lly krt bl1111k) 

Certified True Copy 
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QUINT lJJCrJ'A!. !,JMJTI.W 

(ffom1erly Qt1hi t Digit11.I Mctlh.t Limited) 

Sumnlllry of 01~11:riiJI accounting p0Jidc1ii and odicr c:xrlarn,uory j11rorm,11lon 10 the Atuncl;ilunc financh,1 liilatemccu~ for- the year cntlc<l JI March, 2024 
(J\11 ,unout1t in t '()(J01 e . .,_;ccpt ~h.1rc- J,1tn, pct slmrc Llata ,u1d unl-..:-s~ :stared otliL",,\·isl") 

2H Defined brnclir• oblii:aulono 

IX Mnwrlty p ro fTic of delinc<l benefit c,l)li~~•ion (Dmlisoo11111cdl 
Piu1k nlun; A1. al 31 M1.1rch1 2024 Asar 31 l\otarch, 202.1 

Year 1 2,1HIJ 2,15ll 
Yem 2 1,822 1,7S7 
Yeor ., 1/,25 \,407 
Yc;u •I 1,49H l,:?14 
Yt.-:ar :5 l,\IH 1,1)69 

Yl·:lr Ct to 10 2,59H 2,H8 
IJ,141 10,045 

XI Sens icivitv :mol"'IJ for e mrnlty 

XII 

Xlll 

[),a, c ic ufar.PJ As "' 31 Morch, 2024 /\sot 31 Marrh, 2023 
a) lrupilct of the change in di&cmrnt rate 

Prcf.Cllt v;ilu<: or ol,lj~~-uion at th(! 11,·1u..l of Ille rc:ir 

lmp:1tr lit1c: lei incn.:~st: of 1 1~1, ?,/425 H,095 
fmp,1ct dui.: to dt"crt'.LliC or l ~'~ 9,1)()5 8,5?7 

h) rmp:1ct or 1ltc cl1a.tn~c fo whhdraw,:d r~tc 

l'n·st>nt ~·,1luc o( obli).;,l,'\tinn :H tliii: c1,d of 1he rcnr 
r mp:u.:r Jue tu 1 llHC:'l.:SC ur I i,_,o 9 1)]·1 R,17K 
lmpi1Cl due to dt..-crc~.sc of 1 %1 9,K71 K,507 

c) Impact or lhc cJumgc in salal'}' inctCIHl:l: 

Ptc='~nt n1luc uf ubjig:t1.irn1 nt th~ end of lhc year 
1 mp.le r due w i ncrl'n~ <J f 1 % 9,97.1 H,57B 
f mp,1c t ti Ul: t< I lk:C n!i1~&.• or 1 ~ ;, 9.~H M,105 

Scnsilh·itiL·S. llUl' to mort:atity i\nll wiihc.h'"A\\~.lls nn.: 1\ut in:i.h:riaL f lc:ncc impact of cb:u1gi.: i3 ,101 c;\l..:u!iuci..l atx>Vc. 

&nsi,i\·itirs a::i w rate.: of iurtuion, ffltC ofincrca::;'I.: of pt:n:sLor1~ i~1 pa;·ment, rM~ nf ic1cr,::i~1.: nf p,i.:n:.ic,11.s bcfiirc n::tirt>mcnt aml lifr t.'.f)et"Cilm:r ac~ n,,t ;1pplic11UIL· 1x.·intt 
i. h .. uup sum hcm:fit on rc1in:mcm. 

4

J1u: i1bovi: s.c.-1uit\,•it1' :;m;1lpiis ;\cc ba5cJ on :1. r:h:i.1l!,I\! i11 un .i.ssumpriun while! holtliog :1tl olhcr :1.s~uin11t.ions ctmst:llH. ln praLlicc, chis is unlikely to occ1ir
1 

:uu.J c'1,mJ.:l'S 
in tmmc of 1h..: 11:;:.urr1p1iun:i m:i.r be corrclarct!. \'v'h1.:11 rnkub1ing ,he tteosirivily of <lc:firn.:d hc:ncfit nhti8,1ti1111 to <Jig1,fficnn1 ;LClll1triat :is.'iumptiii11s th<: s:rn,~ mt>thod 
(.PC'Cscnl ,·,1luc ,,f defined henclir f)blihr.ttit•ns calcul:m:d wjrh tilt! pmjcclcd unit cn·dil mc.:111',c.J ill the t!m.J of the rcp!irting pcri1KI) h.-s lM..-en applied a.-: \\·hc11 c.1lculuri,1g 
lhl· di..:-l1m.•tl benefit llnhilil)' r't"(l1gtfrie<l in tht' bal1111cc slu::c(. The 111cthods :md typc!i of :i"IS:mmplions: u~eu i11 pn.:-ruing thl" 5ens11i,·il)' :,111.ilysi,-. Jid ''°' drnn1,.'t! COIHp{ln.:~I 
to 1hc pftor pcriud, 

Risk 

Artu;1C1:at Risk 
his till· risk 1haa bi:ncf.1:-. will cust mun: llian c~r1'Ci.:ll"d. Tl,i:s c-,L11 .i.cisc d11t: 10 on" i,( ,11(; followinp, rea~rn1:;: 
1\dvc1'lW .Salary Crnwlh Es.pcril."ncc: Sr.l:lry hikit:s rhac arc l1i~hcc rha11 rhc assun1c:d ~.1lacy es.c-abtic1n will result i11ln an incrt·asc iu 
Obtiwitfr,11 1\1 :\ r:itc th~l i$ h~ u::t 1h-:i11 CM'nt'(lt Ccl 

For fum.k<l plans th:n n..:ty on io::;un-r:, fnr m.\11.1Killt-: tht· i\!'i:u.:ts, the \'aluc of a~~r..•ts C(;rliri'l.:d l>y the iusuocr mas· 1io1 be tlu: f11ir \';tluc u f 

ln,•~stm'-.·c\t ltisk U\s{rnmc111s b.i.cku1g Che h:1.bil1w li1 such cases, the pn.:s1:11t \·;,Im.: ot Utt ass:c.•l~ is: 1mk:pcndcnr ol the: I utLIC'-.' d1scotm1 rntc:. Tlus cnn 
rcsulr in w;tlc flni.:ftrntio1lS i1~ lhc r1ct \iahility nr the fut1dcd :;r:itus: if thl'.'«: ~n· ~ih'l1iricanl ch:n.nhl'(.'~ i,1 rhc ti1:-co11nt r:1tt- during 1h1: ii,tcr-
v11lua11on pcnod. 

l)i!'icm•n1 rate Rc<luction in t.Hscuunt r:ilc: ill ~ub t.L"fl\lt'lnt Vi\luatLous can incn:.!I~ 1hr: nla.11', Hia1)11il\'4 

Morrulil) uml , h, ul;iil:11· Actual ,kaths :1ml dl.i,'lb1l l11 c::i.-.cs nrm·i11r; lt')\\•~r b r h1nl1t"r rh"n .i.s~umctl i11 the \·aluatinn can lmp.icl the l1ahili11t.::"i. 

W,t.lulrawals 1\cnml , .. ·i,hdww.1ls [>ro\·jng higher or towt'f than a~um~U with,h-;'IW.11:.; and c:h:.n~e of witlulmwal rates ;\( sul>..sc.:,1uc111 \'iliuati[l11s ca11 
in m.1c1. Pl.1111s linbi lj 1y . 

The: ~\'Crnb"it: ducat.ion nrthc c.Jcfi11cd bcacfit pl,111 llblil{,Uirn1 i\l fht: end or ti,<! n..:putfing pc.:riod is 3.23 )'C'ilf (1u·c,·lm1:i )-Cilr: 2.79 years} 

·111.,, c:ni,rmtcs u( rate or escilr1-tion in s:1li\ry com;ldcrctl in nctu:i.rial \'.llu,uion .-.~ c1ofrc, 1i1king inte> nccounl infl,uion, s~c\iorit}', prommiun :md nth1•r rdi.:\'arll factors 

indudinr,. au[lply and <lc11l'imd io the 1:mployn\cnl m:uktr. 'Jbc :.-bo,·e infomrnritm is r-s CCC'fific<l by lhe- Achli\")'. The scn:siti,•it;· .i.11,1lysii1t ab<)\'<.! li;n..,.. lR'l'U ,ictc.:rmi11L"tl 

bucJ 011 ~ mctl1od th~t c,--:tmpol:ucs lhc- impact on dtfint•d brnefit nblig;,ti,m ns a n:sult vf n:-a:.::1mable cbP.1\gcS in kl·y ns:mmptiuns occu,ring :,t tl1e l·m.l or the 
rcpn rtin,g pcri◄ x.l. 

(l"hi.s sp:u:c has l.1rcn intcncinirnllr 1crr blank) 
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QUI NT llJGl'J'AL UM1Tlln 
{Pom1ctly QuJ111 Diait~l "'[edfo U111jtcd) 
Nol.Ci t.o 1hc firurnC'lol 1111tcff1t'nl1 for 1f1e- yr"af ,rndtd JI M•n=h1 l014 
l:\Jl 41r,,1Utll i11 t 'I.IOU.1u1tc:i;•11.111.-doll~~) 

29 RC"b.l,rd pAnydt1elo1vrc1, •• pc:r Jmt AS 1-1 

111 ;.t("c"t1r16n..,· " 1th 1111.· ,L~t·1ncm ui ln~h,m ,"'-,;oonlii'IM, ::i1:111J.uJ (Ind "~1 l~ "~h-L\tial 11.uty n~IIJ.tUrRl", IUfl\l' ol tl1t, n. l_jtl, I 1i-1rn,.~► rd11.<-'1,I r••rtr ~l:1.ur .. -,11,p,,. tr""b;.1i;ovu:i: a11~ OUl:t,P;,mdi11X,lgJ:m~-,; 
i11du1fl11it ~,mwn11r~u.- w.h,n't' wnlnll 1."JCIJ! JJ"' "''"h ""-l'lf1tn 1r.in..c11i.:riun~ h.:•~·1: t.:.k1.,1 ~C:IC' dunl1g the n:p,w-1c.,1 )'nf ;u•,· J., 11,llf"Jll~ 

21;. I Uti of rc-la.u:~d p11rtiC'II 

n.J.J Key ""1no1emen1 ~•nonncl (KIil P) 
{i) lli1u ":.1r,ur - Mi1J1.W113 l>in=i:ltlr •11ul ( :hK'I (!xt'Wlivc { lllin•r 
(i,} fugh;1'° Uohl - Dln..:tnr 
r,11) vi .. ~°"'""''· c1,.,r,, • ..,.,.., oir .... , 
(o,:) Tonon lklw,,1- Comp;,ny .S.C-,y 
M Moh"' Lll:jnu, • Piroitor, 
C,,0 l'vub,,. M•lik • lli""'°' 
(\'JO l!.nj<L.,,-Kri,h"" 5h•rm1 • Ditt<1or 
(ri~ P»nl-.n Ow "&<""'I • Dir<cl'lt" 
( .. ) 11~1,. K>roor • =i"' 

J9.l.2 Su blldllty i::om..-.,rc, 
·© Qub,lilllm Moo',1 IJm"" ' Qbumtly li/k"411 .. (l:-,i/111IU1<.,1 ~I""" p,,.~11· 1~11,1,-.J) 

Qi) Quint,UK>n l~""'<'I M.,Ji;, J.hn1teJ \li>rmrli/ MIOWl1 •• <~••nt,lllo,1 l1"l"''" ,IJ1,l1• l~lf•I• lJmlt.,JJ (up tu 01 lk«tnl.,r,lOU) 
·(t°iO Quu1,rp,c Tcteli1kl11Jgid. lmlii& I M1~11.'(I (f~,,~·rly ltt9'~11 9' Qolntf1lP'l't•(,l1nu~~ 111111,.1 l'm.110 J .i111h1\Q 
(tv) G~~d M('dj.1 Ta:tinulcigiet lnr . (\'\l'J)l.)/\y c,w,icrJ u1ha.iJJ;a.r;ydf 1he cum('t'Jtt)'"'lih ut'fk:1 r.orn :ll l'ul.i.rU.Uy, 2024) 

29.1.l Auod■lt: Cam,panfn 
(0 Spunkb.nc ~foJia l>ri,arc fjmitrd 
(ii) YKA M,'lli, l'ri..i, Limii,d 

29.1A En1llle1 over which b:)' mwnqrnu111 pcnon.net are: able LG tttrdK •lcnJn«111 ,nnncnce ■n.d .,.,h whoffl 1rtntac1km1 have taken place durina Iha= year 
(,) 1W l>,v..,.;i ,.J P<m1to Umi1«j 

(0 Kt·y m ::magtmmt fll!JV>nn,d ,mJ 1hch clo1-r mtmllrn 

l'.ar:dculii1• Yr,.r-end«I 
JI Morch,-

SJ\11.Jtl--tC'nn employee bcoe:nta 

i) Sawtq and Orbcr bC"nC"l111 
IUIU ~f>llr 1,1◄, 
Vin·.k A~• ' :Z.:186 
"1'J na1 JJdw-,.1"' 7,?Jl t 

S 709 

ii) DlrcCUJr Siuina: feN 
1~.1r,ho1:im ])ag Ag..n~"II 350 
S..n\«v Knst..ta Sl,amu ~00 
Moh,t,u·l.lll;a;". 715 
1to,.1 ... , 1Johl 22S 
\1;11,duw M:Wik 17'i 
Ritu t<-:~r,ur Z2S 
J\hh,1 Kt1podr 17~ 

11125 

!II) Shn,e ba<!I ·p•~OJII d,or~<d 10 ,;........,, ot plGnl Of lo .. 
V.wi,k Ag,uw>I 122 
T,nm Dclwal .I.SU 

1?2 

r ~11t&•crppt.;iymcu1 Lic:ncfftt• 
f) C4Hllnl11,ui,on to pnnidcnt fuuJ 
Riha KApur 5,8 
\'iYCOk ~ 9-l 
'fonm Delwi.l '1J 

:m 
l'aymrut ofrurc.· lutt~ c»JliJdC"ntion rm lnvtttmu1C rn Sr,unklane Medi.-. Priv-.1e Umlced 
11,r)llY 11.tl,1 . 
P.a)1nt..nt ofpurc:b.-..11t coqjdc-radon ror fnvrtlmt111 ln Qi.afqclJUon 11cdla~lud 
llzj ... ,, n.1,1 

Veare-nded 
JJMon:I~ 2nJ 

• G.r.tlui\J (Pwc..e1~u bt.11tf n,) :1nu.l Jc;avc-.fflallhmt!ut (O•her long rt~ ™.:n.elili} run.()UllU ace cunt atttibor.wl" to key Jl\illlilgCR1fflf pt'flOOIICI cannot he ~~u:lr dc-lN"minN U lhe acrwrial 
,.1 .. ,iom h•"' been perf°"""IJ br •• in1kpcnd,n1 .u:i.wy at tl,o C~ level and 1,.,..,. no< ih<lu&d in ,..,_,..,. •l>m-<. 

• • Rder note 3S rot" '-!$.OP granted~ 

(fllio •c- h:u l>«n "'"" ,ionolly loft blink) 
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QIIINT nlGl'l"f.l.UMrl'rm 
Wonucrlv (Juh1f ni~i•l'I MC"dl~ JJ1'Jlfl('d) 

Noh•~ rn th~ Jii1i,r1ci:1l liC~lrmcnu for tlu· )'!.'•H ('11dcd 31 t.ford,. 2'}24 

( \II .11111..,rn,1 i11 " ◄ooo. t111M!SI SIJl1'1l 1ilht1wi~) 

(m l!nu.·rnifH• m·cr wl1ld1 KMP c,le-rcl~ 11l i:!11Uk:.111 i11l1tu:11,i,;L• (~,:~h111lYi;- ufGood• amJ Sr11i•kri T .-.,1%) 

P:1rlknt1" 

lh p<:o.,r Jneurrrd IJy Com p.my Oil bc:hulf or du: r,tlwn 
l<U l>i~·t·rs1!it·1I IJl1\':1it· Jimi1ed 

1' 14)'11\t"tll of pnrd1ur co111i1:J'.cmcloo for i1wN11mr,u in QulntiJlion Medin U,nhtd 
,m l)i,•,:rsif-,.,J P,i,~11,- 1.,.1Nlt't.i 

l 111crcoroormt: ln:.u l;tkcu durluc thi.vco 
RU U,vc,,.h~d f1m';llt I 111n1ttl 

l111uu1 l.ot,t 
JW Ot,,u.>ilk-J 1',i,.11~ l.111Mlr1I 

Cxpe.m1c im:1m ~ by 01hcr, on behalf of 1J1c romp:imy 
UII J)fr«.,.r.1. .. l l1dv,11e l,i11-u1u.l 

WilSub,'dhn,,. ,·n I ,f I ,ltt»fGoodo dS icc'I' ,I ' . " :rn.rt: oc u .,, •n ox 

PardcuLJ~ 

\~cblitt rmdn•e11.111c, eoe.t 
Quimrl'4-' Tied,nnl~ lncii;I r ..imirl"lt 

R~nu e from Ccn<ctll ""'" 
Qu~ititlJ(.H1 tfutillnj Met.li.1 Lmi1c:d 

fntt,.-.1 jqcume on Jn,~r CDfSIOl"IIIA: Lo;1n1 

Q11huJJIIOn Jlusim.•,s Medi:, r ,imited 
()~nllflit#I Ma!i:i l.i1ni1cd 
Qui1111•r,a;'f('('hn~iL-, l1hli., 11,niu.-d 

fbi1cnK fncuned by Co1npany on bc:lulll( or 
QuiurJl11>11 l.lu)iucu M">J~, Llin,itcd 
Qui11111Jk.i11 McJ~1 Jj1oi1ctJ 

fixpcu JC. in~Llncd by Dlh('n on be-hair or 1hc toR•pany 
QU111illio11 Outin<'1t AIL-Ji.11.,;mi,cd 

CQU«:1lon/c.bl ,u 1«t'IYr:d 1Jya1bt111 on heh.alt ct «n1pi:.rty 
Qvlmitl,00 ~ kdi::a 1..irui1l.J 

An1oun1 wrhccn off during lhC:yt'ar 

Quuulrlion J\l'--JI.I LJmi1.:il 

G1111uhy obllplhm lnit1&(rrrcd 
Quunllrlon M~i;,J~mitcd 

1...t-a~ rnea1hme11t oblia•don ,,.TI.re:ne:d 
QufutllUo,n ~kdi:a U1ni1l-d 

Loan sccd~d b11ck 
Quimfliiu,1 Uuiiinc,, Mcd1-1. l jmil«I 
Qulm,Ulo,1 ~ l«!i, L.im;,cJ 
QuJut,.rcT«hnolq.,;in In.Ji:.1 J.ilnc~I 

Scauhy tfc1K1•h K"!vcn 
Quirui1111,,o Hwinc>' Me&a Lln'l.it,cJ 

S~c:urftydci11ad1 rcccf,,C'd back 
~1lr11iliMm lki~lnea Mo.I~ J .imlterJ 

ESQ p ,trllnkd tP employee:-■ of 1i1b1ld lal')' 
Qmmalic),n M-ftfo1 J.imi:1cd 

l..o.;.mGJ..-ein 
Q,Jlnrilll11n lk!Jo""' Me~i; Umiocd 
Qu~uilll• n Media, 1.m"ll 
Qui11l)1J\G 'rt1.fom~ lndi.a J.i,oitcd 

~ ) . 
I 

Certified True Copy 

l't!llta!lld1.•d ''l't-tu t ndC'd 
Jl M'11ch1 lU'U JI Mi:tr-ch.2023 

11; 17◄) 

20,°)2"1 

1;;11!100 

?77 

J?,j 

\'l"i1tC'nd('ll '\'c:a,r ended 
J I Mon:11, 2024 JI Murch, 102.l 

12,\16 1~)121 

~.U.2 ll,IIH 
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QUINT PH,rr111. LlMJ'l'l!!I 
(hnmc-rJr Quint l>ip;iti&I McdisL IJ1Y1iH·d) 
Naln lo dtr fi11u11ci;d ,1.1t1.•1mmu1 fot lh4.'. yc-;u rmJ«I JL M1Lr...·l1, 2014 
( \11 Jm<ium in it 'ilOo, e~i:pl sl1.1rt· ,L11.11 ]111.'T.!llurc d-11,1,L111I ulilc~ ~1;1ll~I u1lw.·m.·t-<.!) 

i>nrdcnl.11¥ 

Co111cn1 co1t 

S,pun~~.111c ,\kdi;1 l 1rfr.Ut· t;mu,·11 

lnttlllllll!nUI in c~ulcy llhltl'CII 

SjK1nkl1uw M,:-tli,1 l'ri,.Lw l.1mi1t.·d 

(I) Kc:)1 m 111:1gn11r::n1 p~J11rmnf'l 11ut thr-h rlo•c- ruuuhifra 

Pordc:ubr1 

U l rr:f.'H:.lf i:iHfnJ;!: (c-n: (lucludc-d ,n l!1i1ployt'ff dun p;i.pblc-Jtrfrrp(;llc 17) 
l6:.~1n1:un lJ.1:11: 1\j;lrw.11 

S...ulm· Krish.111~1 Sl'cln1t1 

Mok111J."I l.1i11 

11.::W,,1\'Jhhl 
\'!;t-Hll,'lll.! M "'1l 

llhu t.:ripur 
Al1h.1 K~11oor 

fJ1JJ1lcul1u1, 

Bo«owfo111:1 - tutrt,u 
1W DiV<"n4fi~J Prh-.1~ [.i1Pilt'd 

(iU) Su bJHd inry con1nJ11iN 
--

Pt1n:lcuh11, 

·rni~e =<1,-.blo 
r;,ilnuiJ,c)jl I~"""'" Mah.i 1Jmi1.,J 

'l1ri1dr p;s,y1i.ble 
Qu&11lyl)C' T«l11IOl•,wt,1 h1dlt l..unitNI 

Ochtr fimu1d11I lfoblJilfct 
(J\lrn11llion McifM 1,11oi1rrl 

l n~ttn1en1 • 11011 f'uru:nt 

Qum.t.illion M\.-dt.1 l.imftc<l• rquuy -f.!mci 

Quintillton ~ !c:~i:1 Limi1N1- compultorilr i::on lfcr4'i~c- :11c-~ coopon dC'IJc11iur(:, 
Quintilrion M~diil Un1L1L~- oplirmally roiwmiLI.:: z.cro !,;QIJ~ dl.!I.J,entun.~ 
Qu;1\til lion McJU LimitL.J- J !SC. )1) ,J.,'i.mf«l lo em~,<:~ o( ,1.1l)iidiary Cotr'lf):U1r 

Other' ffnanclal H~l"1.':!U rrc:nt 
Q.iin1inM•1 Uwint'~ Mttli:a l.irr,ir«I 

U>J.1n Rcci;[vable-CuJ1cut 
Qu.in1illiu.1L lkuincs., ~k,.;1 Jjmi1c,I 
Quint)·pc 1',chnoto,itL('-' Jndi:A. J.in,Jfc-d 

l'artk11b.r1 

'J'ratlc Po1pbtc 
Spunllrmc M tdi:1 1•C'lv:itc f ..irniU,"d 

lm-c,1mcn~ • non cur.rent 
15.Pmkboc: Mcd/.i l'nv.a1e IJuJh•d 

Note-•: 

(a) ,\JI the lnnni:1in,n1 wcrc- m:11.te on nurmal c011umttt"tJI t(:'tn'I& :.and coo1fi1ion, and at inlnct r.atn. 
th) No 11t111 mJlt tr-,UU;i("tio111 cnlt'r.cd wi1h Promatcn ~ri~ I~ ,ear. 
(C') All Ollht-,mding l~bnCN Ate 1.u~red nnd rcp.iy.1blc in t".l!ih. 

Yc11r rudetl 
J l 1\1.i rch, 2024 

iH,7-lU 

A-a.111 

J1M:uch1 :Z024 

113 
11.1 
~~ 

68 
(,!I 

OH 
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5~~ 
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3l ~hrc-h _2024_ 

110,000 
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lJ M11rdt 2024· 

IU2 

1,62(1 

21,007 
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6()J 

9 -"'I 

. 

206/JOO 
206.l!OO 

A 1 a1 

J I Afard11 2024 

. 

65,Jll 

\
1
1C'4'r L·ndcd 

31 l\l,1rch. 202.1 

A,1111 

31 ~larch1 2023 

A.111.t 

ll Much. 202.l 

Ao, 
J J Mord, 2023 

A••• 
J I M• rc.b1 202.) 

(dJ Dun11g 11,,, )"'' mde<J l I M,n:I~ 2024 ond 31 M,lt'II, 202J, llu, Lo,cJ of Jirecwrs of lhe Comt'IIII)' i>s,,,:d • letter or "'rf'M 10 11'>>rtl vf Jin,..,,on of Qui11tn,c 'frd ""kw<'• I uJfa J ,.,;,,,.1_ 
(~) 11K" ~•ll{l.Ulf Ukl rt-111 Cree prtn'i~ a$ Ju rqjii1m,.l0th.lrm provklc:rl ~ya din.-c:lor (Mr, M~l,:a:n l ..alJtm) dur&'B, a1m:.or yar ~I rrtWuu, y-cm 
(0 ·nM: J111:Qpa of tl,e: ((I01f»l1y ir. ~1'1.Ju" n.,Ji?'(Di{,-cuM) .md H11u K:ipvr (.M,lll.lgl0 t~ l>im.:rur} IJ.1\'0 p,"t'11 Jtr:~ua.l pur.ut1,"t (Qt l'l>fhM-"'inil"'" 1.1L~1 by I.he corn1Hny {lkfCT notl.' llA ;u1d 1311) 
(g,l C:o,m,nlhncn1» u, rc;,i1ml r,u·ry h.lJI bN:n diM:L,,i("(j In n<itc no. 39 ~,). 
(h}"ll, i: Comm 111 11::u. r,1~i1.'1l h,,11incu U1n:1111'(.11t .lrnl \.\'Olking cnpi1;d (;u:ilit7 ( mm CM ti I Sui~sc:- Mn:1111.:c hxri:1 Pri,":1-le J Jct which i! K"l'•u-cJ liy l11ro1h,i,.'\;Uion of lxmih 1ui.c.l Jd11 nmru-.il ft111,h 11-cld hr 

Certified True Copy 
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QUll'/T DHJJT"-1.LIMJTt;;D 
(l'o,mc-dy Q.uin1 fllilGil ,i,ttdin l.iruitc1JJ 
NQfn ,q 1h" fin•nc,-J..1 a11111J11n•~111• for 111e yc•ron1lcd J I Mar'd1, 2024 
(,'li a.rtratm 'fl t 1tw10,1i~\.'l'Ji4 1hJrt d,n,, Pff •Nrr ~.J.11wl t11.t-cu,uttd Olhfrwi~o) 

30• Tnult:l'l!O<eivalb'8
1
YJ_JC'Ju• 

A11doi tcbrdu.J~ ~" at l 1 i\h11d1 ..202,& 
P1.rtlCulara 

i Ou~r,,nd~1'far l'ollowhiil ~nod• fraMd• d•I.C!·ot~mepc Toul 
_Uab!Uod:d •"I; 14'9![11 than 6 ma~tbe 6 mqalhl • J J'Ur 'J-3re-r1 2 .. 3y,111 M.OINI LbanJ 

Y~An. 
Undi-,~ac,., rra'c. [l'fflv;ahlu-cOC111idrc~ ~ ,,S60 I 62,lGO 1,7~ 116,098 
un&~:~ttft"iv.il,h: ... ~'frich h~H 1..,..,.fi1"11CM~Rin 
c~erlJlc 
Undi,pulN rndl! rrcciv111hl'c-j-cCNt in ip1i"" 

llisp.11td tr.adr K'Cavllhk.s-wruidr-.n::tl goud 
!9~ l97 149 l ,HU 

Di.pJrN t~e l't'li:1:inhk~h h:n·i ,cnilian.r: iJ'ICO!::iite In 
era.lit rid:. 

Diss,uicJ 1..adc ~iv:.ibl.u-ucJit ll•1p:1ircd 
OrQIIIJ 1nuJc l'(c;eivahla ~.SI"! u,,iw :i.= ◄'n H ? - 67JllY 
l,.c'IU A llo\\'",1n ~e for hiatf 1111d dn1Jbt(11J 11_.dr a•tc.rinihLr, 

l •• 06 
Nf't t ,udr, , .,c.,.fvnhl,)i 

M,4'1 

.-111niculan OulJl t1111dln1t (orfontiwfo1 1>trloJ• (1wn du!! tl1u ie 0(11.11-y,u~n• ·rot• I 

UnbUltddun LH■ 1ll.&n 6 111.0o Lh, ISmuia.w .. tyc:..- l-'2:yr11re: 2-Jycar. 
Man lh:anl 

Y~"-" 
l fnd1f.1ic111•1l ,r• lr ,mi\1;,1IJ-.... A111titlcrrnlcr""I 7,1<11 llll,f,~1 ,.no 121>,';92 
l !,K•illl\ll"tl 11~ f CICrl\~~:t 'llo'hit.h h.n•c; J•hlilkr.tnf m c-r,~AM'" ,.-. 

f lt'\lit mt 

011&:~~ tfJ tle 1n·r-i,.ah&r-'--c""d1t 1111,ufr\'il :Nl9 15(, 
l ) 1it1ootnl r r.11k- n-tt"'i .11,t,.j t'niiH.-.i,,U"l l ~ I 

,0 l)K 1,(111) 

l,>."l••ta.f 1, ,11fr tl"lt1\"1lltlN ,ul11d 1 l1.1, .. "'111;1ik.anr l11cn..l.M.! ti, 
i:u·,l1r11dt 

I >n1Juto.l 1r.11li::r 1«tn•i.Ma•L·m,1 1mpJ1.rtd -
G,0111 1n1cfe- n:ctlvid.1le, 1,14) 120,681 J,979 ~ ,0 08 llOJ,l!S 
Lca11: Alk)w;1,ncc. for lr.1d 1ind dm1l.u(ol 1r.ul,:i rcictfril>lta I.WI 
Nc:11·111die r-tcdval,kt: m ,,44 

Ji 'J'r.allc rliy11bl«:1 111ac;ila1 
Ar,.tlog ,cl1r-d11le.a-i 'tCJI Al-trd1 20·24 

' P1t..1wrub.- O u tiu.llndfnn roe 1be foUowfo" J'JerloJt fn:m1 '1:r.tc o( 1n1mr.ac;tion ' l'oflll 

Unbt&d due■ Le.1 lb,aQ 1 )'Uf .i;iy.,.n· w,,.. .. M ou: 1hauJ 
Y<"lln 

UudlaJJUl~ll 1r-.W1:1 t1•)-ablc.1 
(,1 ,i;;,, 1P. 1,1.~~ 7.186 
(•i o,i.,,, 12,lJI ~.111 14,U67 
rro1.1al 12,u, 11,QOII - 74,15J 

' l'" u toliLlr,. ()uumrndrn,: for 1'1c foUowin,:- JM riod• rrn,u d•10 or ttu11uc1fou Tomi 

Unbilled due< t.ca1 1h1" I fNt 1-2y .... :i.J, .... Mo.~ thaal 
)'r:,n-. 

Uodhiputf"t.l 11:ldt- p~)'Ohk-.• 
{,) ~ISMI! •lt;i'i ;,;i, 
(l1)0llw:n 9,71'1 1.!i'IK IG 2 "1 I IJ/IO) 
' l"(mtl ?,719 14,.1? 1 IG - m -Z.1,41~ 

Certift~d True Copy 
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QUIN'J' llJ(;)TAL LJMITED 

(FDrn~~rly Qui111 Digh.al Mc,li:1 Limitl'd) 

Nutn fn U1c financfo! li.Ull:mt:fHS fnr tht• )'l'llt L·Utli!tl .ll Al;1u.·b, 202~ 

(.-\11 ;ui,uunt III l 'Ul'IO, l!"~(L'llL !<IU(1.• dJ.1-'i 11n ~h:uc ,l:11;1 ,11h1 u,,k:-:-. st;Lk1! 01h1.·rwiw) 

.,2 l;nir· ,•~lot=" mci\!imen1c-Jn 

l2.I V~hnrion 1cd11)iq1n:a usct.l to dr:1u1ni.n~ fair v.:1lm: 

I ht· f,111 \.doc of clw rina11d.-l as...,.et~ ;u1d h;1hil1ti,:,-: i~ 1lu.- amounl ;u \,•hid1 tlu: rn,;111um:111 t 1111hl be "'-'"d1:,i1~l'(i i,1 :1 u.1ru:n1 I nu1:i;..u1ion bc:1w1.•t·11 wif1111g p;Lrljt·:--, 111 hu rl1,111 rn :1 ron;11.:U o, 
ii,1unb1i,m ,;;,h·, 'flu: foll,~,1•1nJ.: m.t·cluxl~ "-'t'~ u~t.l 104..-surn:11c 1hc fo1r ,al1rt•~:~ 

• lm·L·i:.unt-1\I~, u,ul1.• r,-ct·1\·:1bb;, cash ;uul rn:-h ,•,111;,•1o1lt·111s, k>;rns, rulu·r f,o:1,1c:i:d lll'>'I 1~. li,irm\~11\A<;, rm,J,. p:1y:1ble:,. ~1,lt iilhl."r <m·n·,u ru1:111c1:.\I l1:-ihili1i,1:r- ;1pp1~1:,,..uiu1L• cl,nr rn,~in~ 
an\<ulnl'!t 1.-.,...tt.Jy Uu1.: w 1lu· ~l1or1-1cr01 cn.1Luri1~:-. of 1lu.:,t: instmm1.·1ll~ 

- Hurtnwings, Uka:1\ 1,r Ilic C:nn,pr1n}' ~,.,, :1:,: pc.- 1h,.: C11ornp:111r'!I crrdit ;u1d liquit!icr ri!-I, :A'.'O-t":Smi..'1\1 1111d there 1:w. 1m 11.:omp:trablc iu,;.crumL'nl h.n uil! 1h,· .i.:lr11ib.1 IIL!t11~".'i :uid coml1tm11s w11h 

n•b,ll."d !lil'("Uricr bt·ini plt'dgt.J ::t1l,I ht:nc1.· Ll11.· c.·uryins: ,-aim! cif (ill! hom)\\'lllJ;:i: n•rn.!~l'lll\ lht· lw~t ('Muna Cl' or f:t1f ~·:-lue. 

- ·n,c {1ir' r;i.h.11.: of ,m eshn'-'n! 11t m~1ua? funds 2nd 11t1fl co,wcnibfo dd>1.·ntut\':!I- 1n: lll',,";\!ltL,rd 1.·11hn at lj\ltllt.-J p1icl' u, fot1 \'nlut: ;u 1he r-<=1,0,ung J:\H' 

·1 'he Ch il!f fj 1u1nci::i.l < ) ffin•, (< :J o'(J) (:i; ,..-.~r,nn 5 ibl-= r, lr fl~, ronnin~ Lh~ Yaluati1 )n'S (Ir fin:i ,, c.'.i;1I :1 ~~l"I." :I rn.t IC\l,i1 iLM:.li n't.111irecl rri r fin:111c:ia t n·1~• l rlin~ p11 [Jlf IS,l•~ I incl Lhli I 1g IL'\'CI J fo If ,·all~)i,, 
1hrough i11\'oln.•n1cn, of c;-o;ccm.1] t•:-.pcns. a~ 1nil) bi: comidc.•n•tl n«l',~ill")' ~111..- ,li~rn'i:!iiirnn :mJ re:,;.ull) MC hdd hL'IWn."n dil.' c1:o u1A.l 1hc Au~l1r ( :omn11Hl'c at IL":1;,i.l (PBC{' c,·cl)' thret 
rnonchs, .in li1\t' wi1h 1hc C:1J11tp,11r•~ 'ILl:lrlc:rlr n-por1in1t l'l'cio,h:, 

J2.2 Fair value of aH<:lB und li;1bilicin which arc n.1eiu;uiah)c 11t amonizit!d cos I for wl1h.•h foir value ar~ dic;doscd 
Pllr1icuh1,-. As 01 J l Mo,d ,, 202-1 A, •• JI Mard, Z02.J 

C:.irrying v~luc Pah-v:ilm: 
LTin ~ndal iai.-,c:'5-

CarryinR value F.air,·:due 

Al An1orrlzc:d cu1t 

Non curn•ul 111,•i:11.11n,·111.s in u11<1Ynll!tl i1u1n1mi.mt:, 15(,.51)2 1s1,,~n IH,2A~ 1-17,249 
l.o;im, '.:!(,5

1
(,lNl 2<,5,6(!1 178)1[~1 17~,IIINJ 

'Fr.-,tc n·c,•"·ahlc (1(1,-132 (,t,,H2 12M,744 1211,7-1-l 
C ~sl, 1'.ml t':ul, c4 ui l':'l lc,,1 $ ,~,%, .5.H.,1)55 l-t\J1519 140,>19 
(l1J,n ri1111nC'iala!!~•~ 6.14,~4I 6.H,R,l -119.411 419,421 

1\1 FVTl'l. 
(; urc..-n l Jm•cstnk;1lt~ l,CJ3Y1lH1 J~IJ~IJi3!t1 IJl.21,112!1 1,021,rnn 

A1FVTOCI 

Nqn cur~r11 in\'l.'Mmrnl!I'. iu li~11.,J i;;quity ,-h:m.•5 H47,%'J 8H,%9 

Pin.onchll li•bili,ii.:lii 

Al Amorti2.11:d cost 

Uttrr<>win~ 2,!17,199 2,137Jl,!.I 4Kl,IJ9 481,139 
Tnula r •rahl, .. 24,1;] 24,151 2-il-t l6 2-1~41'i 
Ortu:r fie1an,i:-LJ I liabi litic.J 20,788 2ll,7HH 9.6-12 ~.6-12 

32.3 Poirvoluc hierarchy 

To p,o,·idr an iudic-a1ion abuur rke rd i.,hility or the inputs u$4Xl LO d~u.•rmininc f.1i r vahu\ tht• Compa•w ha, clu»iflcJ iu1- fi,1inc:i-1 I i1,vc.s1 nn·nrs i,no LhL• th rcL· lc,·cb Pf'-"SCtibL.J undc r tht 
],:1d~n. Aecouflling SlJ\ruJ;1,nl I 13 11 Fair Valu1: hlcA-~tm.·m1.·,11". An ();;.:pl:uiA.rioo of L'flt"h l c\'d foJlaw.s u ndcnll."-' th 

i) /t.a1c-L1 ;md H~bllh iC:i n1cu un:d ,n (airvalue • recurring fo1.Jr v,l~c me,i,urcmcmCI 
Panicuhu·c Le\le-l 1 
Ju at 3J Jll• rch, 2024 

Curren, ln\'l'5tmcnr 1,~74,915 
No n C1.Jn<!nt lnvcstmt<nt 347 /)(19 

Ar. ••JI Marci,, 2023 

Ct11n nt l11n~ltnl'1H 1,021.020 

ii) Fair w1loe of i111cn.un~n,~ mrcu11rcd Al a.mor1iutl C<l1!11 

Part.icn larx I Ao at JI March, 2024 

f 
J1in~ncinl ar.scrB 

Carryi1,g Yulue I 

Nun i:u:m:nt -im·c11in11,:11[,: in um1uolctl in!lifn,11'1'1cr1t:-; 156.591 
l ...u-.1.1,1 2GS,61IU 

1f r.u.l11 n.•,~h·., bk- GG,H2 
G,•1,;j.h s,nJ ca~h ct1ui\"l1k111l; 58,?SS 
( .)1hcir fina11ci;tl ~si•ts G3~.H4 I 
Total 1,182,420 
Pfoanci11il lfabili1it 1 

llotrowir')gs 2,137,199 
Tndc p•yahk, 24,15.1 
O rhcr Jin:rn1.·ial lr.\bilitics 2Q,7Kll 
To1ol 2, 182,140 

There arc no \.rnn1-ft'r hN'A~en lr~·ds; during 1lu: yror. 

Level I: It i r1dmfo~ finilt'lci:i I insrr"n1nc:1tt., mea~u red using CllMJl.(.,J pl'1C1.·:!I in a( ci,,t m.1 rke1 !I'. for 1-dol!ntic:. I ~S'(;IS c ,.- li.'lbilili~!li, 

U:vcJ 2: Dm.i:tly (t <:~as prices) Or' io,lin:cdr (1.c. <lc.ri\·cd C,o,n r,riccs) ob3icn·ablc mnrle1 inputs ollu.:c 1h:11~ J..c,•d 1 .inpu1:.; 
l.,cval J'. Ji[ Q!!_,l' nr mon: o( ti,~ .111ih'llific,1nt inputs 1s ,mt l.xt~,i n11 obsc:n:i\bk: m.1rli:C'l <laf;i, H,e in!itn,ww:ni •~ 1ndu,lt<.I tr\ k\·cl 3 

~ -~\ 
\\_~ ~ 

Fair v~l11c 

15(►.5'J2 

2(1S.r1txl 

66,4,2 
sa,955 

634,JH I 
J,182,420 

2, !37,199 
24.153 
:W.1~H 

2,182,140 

1..., •• 12 Levell 

G4.46S . 

. -

I A, •t JI M•rch, 2023 
I Carryi n,t va 111 c I Puir,'aluc-

147,2~9 147,249 
1?8,KII) 17K)IIXI 
12B.7H 12ll,7H 
140,519 1,(1,'il? 

•11? .~2.l ~19,42.1 
l,OM,735 l,014,735 

~81, 139 ~81,1,9 
2~.416 24,416 
!J/.-12 9,G42 

515 ,197 5J5,l97 
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QUINT DIGffAl, L!MJ'fl!D 

(Formerly Q1-1lnt Oigtull M1:dio. Umh~d) 
Notte 10 th.e fln,11ncta! a11<~m~ma ror the )'t:ar ended 31 Mnrch, 2024 
(,\ LI a rl\oum in I 'fl(l01 u ul~J. staled utl1c-rwi~) 

JJ Financial risk manqem~nl 
rusk manq.emllll 
1, ..... Cou,n:t..ut,.t llt:li\·itics ' 'fH1Si° ,, lfl lkrok.hlt ,rtt. ernfi', risk :u.1,d 1lllirkL't ~k- ~n,e Compnn)JS hoard of dllfftnrs hu ovr:n.JJ rt'.lf'OH.S;bilit)' for l~e cs1ablllhme11r :aod over.1~hl n( lh11.· 
<::Quip.tu)", C'JJ.11· Jll:tltll.fl:C!hle!:IH founC'\\"tflt. 111~ tkHf bJ'-l;sil)I IJ1csourtu ot' ri:.tk \\'hkh ch~ cn1ity i, ~rpmed to ~nd hO\V the ~l\ll1y Al:uu,~ chr N'k ,aud the rl·b.wd irnfl.\Ct 111 lln.'. fi.nanriat 
ilU•llleR.IO. 

Ri•k Expo1un! 111rl,:rn1 from Mculll'c-111ent Mt1nlRC:m<:nt 
Co,dit ,i,k 1'ca"r t«c:ivatiles, Dlih :an.ct qi21h cq_ui~-alt11~, Agt"ing 1n:alysi11 a~ifn.l.Ull:)l l)itca;tficuiun of b111t1 k dcpo,:illli, cn.,li1 

~•J~ 11nd 01t11:1Jina.11cial lill5-SCJ:.I, i!11,11}', limj1~, rew,..ilar 111unitnriu~. follt1w ups 1111ll 
n1oasµrod '•Omonize,\ o»t i11"~1uncnt l,(UM.lcltuc~ 

l.u111!t!i1y.ri,k ' lloffl?W'l~,- ~ilc f:l)~blcs al 1d oth~r tin•m:ial Quh :llow fotcast, A~a:.bilU'r c;rcrunmtrkd r.c('{lil fold :and 
liob~frio:I; If •IIY bonowing li1riti1ws wht2'(!\'C'r j\ppliabk 

~r:arll't ru:k- rnH'JWI c11ch:1111,-;c 1-'urure mmme~I tnn,;ncunn!-, rocc>glllZL'tl ( :uh lb ,a.v li.>reaJ hng semlltl't11}' I he t,ompa11y cnlum 1c-s tl •t unpact of 
tin.,nrid 1:ucu ind li:11hilifiL\( uoc dcnnm inalnl Rnnly,H forei~1 c.,:d1au~ mu..- nuctufttion:i. b)' 
in J ndi.1n mp~ nn~,ing il:t C.'Cpmur~ to c-~r:h:1np,c: nnr 

ridl~. 

;\Jaikcl ri, II. - inltrnt rntc l..oug,-tcnn borTOWi1 i,:, 11 t Y'an.\bk nitc, SL"tl'.!l,ll\·i1)· :11.11.il)"S~ D\~>t:l'lif101tion of\oou11; 

13, I Cndh 1lok 

Cn.xli1 ri1k i, llic:~ NSk of fi,umda.l lns.s: to the Comp;u\y if 1l eultoll':loCf or com1t-npaN)' co i1. fi1,1rncul :lfJ(,"< f,.iJ~ 10 nu~l i1s rontncunJ ob,ig:\tion~. rJl11t Comp;my', e.'<poSUn;! w '"recfo risk i:t:: 

intltl..fllceci Ull.llll}' by the iudiV-.dua.l dUll'\\Ck~IP.C'S or each fmanciil •:t~€!1, "ll1~ nu.u~int"UI n1~i) n 111n i l'IN th~ ()C'lllll d1:111 lllil)' innucnn! the Cffilit l'Uk or its tuMomcr b1uc, i11dlHliiti d1L' 
t~fauJt risk ec.c. The c:anyiug amau11,:!5 of tin11nci:J ":95'.'!IS n,-.~c.1t lhe mnsiruum CT1.-dit risk c.-,:rr.1wrc. 

A dcfaulr 011 a financaJ aucl is when 1hc cmllltrrparty r1il£ ID mak~ cnnrrutual p1)'meRIS i,.!l pc-r -:t"1'Ctd 1.1..•rnu. 'll1i, d1:Ciuiritm of dcf11.u1t i.<1. dcrennim:d by conjuft'f11-.g ch~ busin~ 
et•vimuoH~n, in which .rntity UJXnlCtl J.utl OChlT rmtcro-~nomic: &cwr. 

·11 L1: Coi:n1muy nmn iton it,, c:ii:pos-1.11\: lo a-allt RI k on 1111 ongoiHk b»i$. 

"Ilic- Co111pimr closely mm1itocs 1hcaetth-woethi11c,s of th~ rt'Cl'iwblcs 1l1ruuRh inrro.111.J S}"llem, 1hi1c 11,c conrig,.inxl ro ddine crt'Clit limits of C'LlStallltrt, chrrebr► limitiug 1hc credit risk to 
rre-culcnla~I ::31llOUnH. 111c C:om;1111;· me, 1 slmplific..'d,apprmdL (lirc1imc upccrcd cm.llt lu5~ rnuttl'IJ fi.>t t11c pLitpeut or co1n1iuta1:iun ttf l',.l>«lL'tl at.~li• ?oi.$ WI 1r.u:IL" rrcci,~bk·.s. 

Cat~gory Inputs Auumpduns 
Corpont" cli.c111, J.ftJ n,qcndcs Colf~on agai.i11t outsti.nding ft(ciV1bk,i: lfl "1'11:wf o f «->lkt11,0m ll\i1il,•·br 1hr,C.1111p1rn) 11\"Cr :a pnfod of five jTaN pri.-t1..'illfllt 

~"''J'-"''· baJan~~ 1heet dntr and (('111$ider:ing lief.Lull IO h;iw occurn.,J ir n:C'civ.ablc,; 11ft' 1U II 

collixu .. 11 for mon thillln one )'l"ar. 

(),loco C:iut<im<'J' u'l-c ttlldc toccii~b1o :iml $p~fk J tlh\\~lltr H 11L1W, !Jf A,t..-.CUmg l lilfl)' \\'HU nuu-rmu.11118 r«cwabl"' ba,rd 
inft'JCtoJllt~11 ubtained tl11'ffl111li qle, r'CCQ\.'l."'Y Lill cwnmu n~LKlfl ~t\1,:a-1 :1:i.k-s lt"llm Jtnd ~,1mncr. 
fullow up~. 

Mon.rncrif in cxpc-r1cd cr«lit lou sallow-:111cc Q,1 CrQ\IC ,ccdvulJlu· 

PairtJr:ul111.i Aa pt As1111t 
3l March, 2024 ll Marci,, 2023 

llihoco :u llur-bqj1111l11g of 11.u.- )'C:tr' 1,9-11 8,1:!2 
J\dtJ;. Lo., .nuw.nc,; "'""'""'' Ill ll(CJimc <'-lr<'Ctl.'<I m<lir 1 ... (rrfor ~ote :Z.I) 3,2\ll 
f..c:u:- Rttch,,blc, Y.Tittq1 off during the yc-a.r d unrollecrible- 5}5 9,H-1 
Ualnncc ,u l.11(! end n r 1hc yea, (td(!r 11otc JO) l,406 1,941 

During 1h~ r~n·, the (~om~n)' nudl!,\."fll~ffs ortr.:1dc rectiY"Jbh .. 11 ii doc-.; nnt ei1,ect co n.-cdvc ti.1n1rc CJSh tlC>"oW or rccov~nc~ rr<,,1l aMIL"C"!M>n nf t'II.Sh rlm\'j· wriftc!li nffio cum:ut ,·~r 
• nd pll!viou, )'(',\r. 

Expc:ctcd cr«llf Ion tor rradi::: re~ lnbr CIS 

'I lie roflowfug ,~b~ (lrovid<::1 iuFo_nt11 bOd about 111r cJCposurc: 10 cm.tit ri:!k :and c,;11L'CtL'(I cm.Hr lou fur rrnd~ ,~h-abl1.>t1: 

PHdcula.rs 

0-1 )'Ca" po:;t doc 

l-2 J"'U" p1,t du• 
Mon= rh111 2 )'CII n 

Grc.tu C•nyin1 
11moum 

65,278 

Certified True Copy 

Al ot 31 March, 2024 

fup«u,d 
probobil ity of 
d<fouh 

700 

~97 
149 

l,◄Oti 

Exptcru:I c=lit Catfyln11 omoun( 

1061 (n<t or exp«ted 
credl! loH) 

63,8?2 

GJ,872 
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QUINT DIG!TAI.UMITED 
(Porm~rly Q11in1 Djsl1;1I Mi!di:,. Ll111i1cc.J} 

Nu•~~ 10 chl' fin,1nci.:1.I ~1:1u~mcn1% fur die )'oL."i.lrendcd 31l\1f-1,1r<:lt1 201-1 
(All :Lmtl•111111, , 'ill.M•, t11,l~·ss M~lt·,1 ◄ 11h~·1>,·1,t•) 

Part:icul.-rs 

l I l fL":l111 p:\sl dm.' 

l-.2p·;u,,1,:..s.1 tlt1c.: 

C\lrnl'lh:tn2)c..·:\1.-. 

Ctot-r; Curryi11~ 
11mo11n1 

l~:?.M~l 
65(1 

228 
J2J,5H 

As ut .l l March, 202.l 

Ex11~ch,:.j 

rrob.1bWry uf 
def;rnh 

I.UH 
(,)(1 

22~ 
J,!J.Jl 

Ex1n:t:tetl c~tll, 
Jon 

tJ H(,u/" 

l4KIIJO''/,, 

I01!00'1·i1 

C,uryi11~ :.1mou111 

(m~t of cJ1:pc1.:ltd 

~red ii I OS'li) 

121,60.1 

121,GOl 

'fhc tH•,lit l"t.."'i.k. i1J kl.in~ tu rdiiltcJ parl~s, COUl~CI '1$5tf (unbitk-d TC\'CO\Lt:) i\nJ orhi,:r fuu11cial ~11si:11 llii Jo\i.· :u1-d ihl:n:ftm; 111, nllo,""nn· has hr.:1.·n rt."Q:>g_ni1l1d , "I lie 11,~5, '.:l!Jlcm·:rnc1:i,; felt 

fin;..1tc:-Lll :,~els an: b.,:i11.-d onaM<,Uinprlon 1lmur ri~k or Jc:rault and <.-Xj'kCkd to::i:> mlr.:-:i- 1"hc ,ump:UI)' u~~s j~1(lgc111L.'.nl .in maM.111,; tlu.·!IC' usmmpt1nn~ 1111d ~l'l1.:cci11,1-; tlu.· im[):l~t 10 c'hL· 
imp:i.irme1u cak1.1l::i1ton. 

33.2 Llquldiry riok 

I..U1uitlit)' risk i, tlie risk rl1.--.i rht> CnrnpMI)' will cocourua:r dirfic-ully in rncL•ting Litt.' oblig,11iot11i 1.ssoctltl'd wicll i1s lio;1nd,il liabili1ics ch-'t :1HL" :,a;uh.'3 hy ddin•ring ca!lih ,,r i\1101ht•r f1n:1.nri~I 
u.s,ct, The Crnnr:.ny'!i ;\1,pri>,1ch U) n1:1n.\ging liquidit)' is ro l!ns11n•. th::u it will h:'i\'i: rufficlCllt li,1L11<li1y tn n1..:-1.:1 iu: fobilitiL-:. Whl'n thi:j' arc- Jm.~. 

M1nai,cmcnl mo1ti1Cirs lhL· Con•r~ny':& lit.4uidity posi1Km and c1uh 111d C'..l:!h (."l~i,11k:nt1 on 1ha; b;tsi::. of 1.·:or.1n:c11L.•d cu, h f1ow1. 
The Con1r,any 1akl~ inw occount 1hc !i41.1idi1y o( ,he m:1rket in which 1hc l'ntily t>("ll'mtl's:. 

(i) MPh•ri I ka or Ii ,1111rLd nl tinblti 1 [cc; 

'Ilic l;lbk below rruvitl4.•.t ,lcr;iil::s 11.'g:ttdinj!!; 1lu: i:cm1r.1c11ml 111.1Lnriti~ llf :sir,11ifl(":l11t fu1t11,cLil li;1Lil1tic:.\: 

Cor1troch1.1i ma• ud1iel' 0fti11n11dn.l ?htblriti-t:t: (,1ndi1coun1i:d) 

JI M ""'h, 2024 
llomiwiuj!J 

T[;\o!;IL'Jl:'lp1bk!io 

01h~, f.iiL:u~i.,J f'3bili1K'1,1, 

lnije lt\hil;ric-!f: 

lUh.,;~,1.02J 

Uumruln~ 

Tratle r•rabl"' 
Otl,c-r fim~11ci.i.l li;ibili1iu 

LniC4..' JLlhili1ir~ 

Total 

(ii) U ndr MMI borrowiu t:' facilLd e1 
·nk:! ~nm1~11, had ;t('("l.."S,, lo 4ht' rojlt,;'o\{ug U11t.lr-awil bunvv,ing fill('ili11n: al lh~ L'utl l)r Ille. 1cporri11x pcriud: 

ll,:pirit•A " 'ithU1 0110 y.:u (bank ovrnlrdt and 01l1d (1talitlts) 
fl~p«:"ring bc)'Ond 01)C r~r Q,.rn~ OYl'fllrnft ilntf 01ht1 rac.iii,~) 
'1'01.i 

J ..c-s1 • hun J yc-;.1r 

I /,IH,7H5 
2-1,153 
20,78H 

11,7(,1 
J,675,487 

IAH than J yror 

4811,4H 
2~,4\6 
IJ.642 

7,155 
521,6,f7 

] lo 5 )'C4'" 

SIH,414 

2.555 
5?0,9G9 

J IO 5 year,: 

G95 

W,S7H 
11,273 

Mor~ tl1:m ~ yrpra 

More th,m S ye-arc 

2.l:H,199 
21,JS3 
211,78H 

14,J I(, 
Z,l'/6,◄SG 

Tot1.1! 

4H1,l:19 

24.41<1 
9,6-12 

17,733 
S32.,9JO 

311\b,ch, 2024 J I Murch, 202J 
(1,J77,7S8 25~,1)()11 

5?,465 
G,◄l7,22l 259,000 

1

Jlle b11nk uvcrdn.fl f2rlli[iL"li ni~r b~ ,lrawn If anr •lmc 11ml n12y b(: 1,n11ir~rr,I br •lie lnnk wi1hou1 noticL', Snbjc:cl lo 1l1c cu1uiuwincc ur n1i,;(;1(lllr')' CCC(~t r.1.1i11n1, Che I.J:n\lr: 1,iiiin f:.,,cili1K's 111ay be 
tir.twn tt .anr ~rn~ in J N R a1 IAi :11,c ,cp.1)11blc u.1 ticnund. 

33.3 Mo1k,11i1k 
(i) Fo,cig,1 c~clt.,nge risk 

The C .. ontp.lny J,a~ inli.!r11::uio11~1 1r:1,1uctio1n anc.J LS cxpmcd to for1..·i,gn l.:>'chi,1t,oe risk ui:i;.in~ lrom (on-ig11 cuHl'ncy ,~m1;1c1ion~ (imr'lf.:m::. anc.l urons). Fotcih,"1'l c.\:di..111gc- nsk arisci from 
focut,; co111mcrc;:,J rr::a1\si\crion~ anJ n-cos,ii1.ctl assets 1.1ul 14::tbilill<:s d1:1mminil!ed in:,, C'UrttnC)' th:u is nut the Comp,1n)'1S fonctioml cummq. ·nu~ Cnmrany h;.s not h~Jgcd it~ fon.•tgn 
r:semn_gl' tttci.~·ahll:'s and pay:il,l('ti AS :.c 31 .M;1rch, 202-!-

A, at 31 Morch, 2024 Ao•• 31 Mnrch, 2023 

l'ur1icufan Amoi1nthl Ammmtin Amount(n Amount in lindi.1n 
forr:ign cu rre ocy lndfan R\J['lol!C fo ref gR cu nency Rupee: 

T~dc:: 11:1yablu 

USI> 7,lKI 5?9 9,HS 77<J 
AUD S,H9:l m 
GllP .lS~ 37 
Tnde rcic~iv11blc1 I 
USD l•m,9.12 IJ,750 556,5~~ ~5,757 

I 

Certified True Copy 
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QUrN1'0IGJ'rAL 1.JMITllO 
(Forn,ccly Quint D.igi1ol McdiA limilcd) 
NtJk~ rn ti lC finum:h1 ! atolcm~nl1 for Ll1c y.:;ir cml~d 3 ! M11r,.;l 1t 2024 
(Alt 21110UlU ill f ·oou, uull-.u 8i!flt1.,I cHliem,ia.c) 

Scn•lllvity 

11u: H!n111i,1l\ nf m ulil or lo.!s n11d l:'\tu11-v 10 ch:Jn£.\:i m 1l1e i.:xd1-;1.111l\· rat<:; iili,a, (rum (hrri,m cun-cnc, dcno1nUu.1cd fin1"111cu.l in1un1mcnu 

Currency &chan~c n&tc lncrcq,se by 1% 
Patlfo1111111 A .. , 

31 Mo,ch, 2024 
Aurea 

·1 ·nulc rrct.~\":11 bl es USll 117 

Liabllilleo 
rc.ulrf>")-.bl<:1 USO (, 

'J'nulqlO)'Obll'S ,IUD 
Tr;ule naio1blr.,; GIii' 0 

(Ii) [nle~t role rl,k 
·n,c ~f''IISUft! nf rhc Cnmpimy's bnnnwingto lntcrcu r.uc d111nge.. :at the :ti the ~ml of repnrriug [K't'ir.Ki A.tt a, folknv~ 

lli11T1h~,u1•? 

Tor.r 

Seniilllvity 
Profit oduss and e.1u.1t)' b i-e.nJhi,·c lU hlghc-r/lu,\"ft' {nh'l'Clt.ck-pcbk Fmru bum,win,1~ Ji • re,u.lt or cluu\b~ hi fnti.Yd t l'illcflo, 
P11,rHculmr-, 
l11rc 1c ~1.1nlc) - l1ac1~Ji.tl' h)' tod 1n,111o 1i.Nuu. 
Lntttest ta(cs -d~l"C':\$1: by lOO b:uia pnin(s 

Fin~nrc lrn5l' obl ittabon ruu.f d~fl;'mx.l pnynumt lhb~i tics :ll"c u r1.-u"'l:I r.11 re. 

l4 C11pi tal m•n11ge ,ncnt 

(a) RJtk m11no1c:rnen1 

111c C:cm()ilnJ"5 ohj,x:1iv4."S when nl;u1J1gi11g ~pitnl :1nr. 
• 'ib e11~urc Om,pa11)1-S: ab~LC),· 11,J a>ntinuc U a goingroni=tmrl'.nd 

- To mal1tr:i.i11 optimum apiltll ,trucn1rt qnd co n:du~ e<til nf 0111it,J 

As at 
31 M 11rch, 2023 

HR 

8 
J 

Exchnogc rat.: dc-crru~ Uy 1"/• 
Aont 

31 March, 2024 

( 117) 

(6) 

~)) 

l l M • rch, 202,1 

2,1.17,199 
2,137,19? 

3) Mnrch, 2024 
21,371 

(21,\72) 

A.. at 
.\1 March, 2D2J 

(.J5S) 

(8) 
(3) 

l I M•rc;h , 2021 

481,U9 

.II Murch,2013 
•l ,8 I I 

(~,8! I) 

1\ls.11~•ouml aJl.'ll,•nt ... "S the- ~pilnl rct,1irel'U\ct1H in mdu to m:1.i111~iu an c:fficinu ovemll fmtncin,t .i.Irurture. 'J1u• C:ornp1uy 11mu11W5 the C':lpir.d !Clm<:tun.' :;utd 111:;11k,r.,s 1,lj1urtr1c::nt, to it in ,h~ 
liglH of d\Aflg\'1 in t.-crn1omic:: ronditfOu!lo 1t11d tht' ri:1;k chiuuckri!ti~ hr 1h1: uml<'fl)'ing DJl'C.U. '11,e Comr·rn)' is 11ut $Ubj4.•ct 10 C-ll:lcrn:Jll)' impOj«.'t:I c-:apir.-1 tL1t111it<'Tl1ea:1u. "l11t• G.1mp:1.n)' 

n11uIws it, ~r~I n-quim-ncmn by Ovtn~ lhi; gnring r.1tio: 

'[or:.,,I bor.ro~~111,ap• (rcfi:.r nucc llA i,ud Ul\J 

Tnul ri1ui'I' (n,fcrnoro 11 and 12) 

C:ash •nd ""'h "'l" iwl,or, (n,fo, """' II~ 
N•t CupJ1al Gearing R•lfo 
• H.cluuing i<o,e li:ibiliri" 

(I) )-olUI eo .. noni. 
Llndi,t lbc <enn, pf the major b .. rn,wluacf.idlirio;, d1OC'J1mp, ~f d""' ""' h,vc ID <Ump If .,;t1, our fon•ncial <1W,rwn1>, 

Ar. 1u 31 Mnrch1 

2024 
2,m,109 
1,879,239 

58,955 
ll0.59¼ 

Ma, 31 M•r<:11, 
2023 

48L,139 

ll•H~8 
1•111,5\~ 

20...Wo/11 

Cb) Dlvidinds 
/\ll. ,han.~IUli.lm Ut! '-"lually 

1
c..1111tlN.I co ,h,·NIL•UO~ ~llilJ·tet.1..nl! ~ •vaihbj~ r~•r tl~t-nl.Ju 1io11 H.l :1l1al't!J1uldcn in 11m.x<lauC11 witl1 pru\'iliu1u1 ur Cu11 •tr.. nil~ Act~ '2U 13. ~11.~ Crn111~1\y hu nm 

,~J or p~ .lllJ Jivkk1~ JWVlg, 11lL JUJ c11dcd J( z.-r .. rc:h1!ro2~ I 

., 

I ( V 
' -

Certified True Copy 
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QOIITT DIGITAL UMfl'llD 

(Pormult. q!Jiuc DlafuJ Mu.II■ IJu1JcrU) 

Notu. 10 t,Jae 8ri•ncfiiJ 11.1111:me1111 '<at tin: y,•.t.1 e:n1k1'I JI h:1Ard11 20:ltl 

(A~ -..\Ql..lllrj11 I r(l()I), ~'t'J11 duil't'du.-, per ih.ut ,1_.,_. autl l111k.t1 ti,11~,t t•~N'iic) 

(o) Ba,ploy,. Opdoo Pia" 

'lne" Comp,ar1y, vidc the rnOO.Uioo flil~ Rt '111: moc:.'tW'lg of.Nomina1iu11 Rl1d Rl!mum.•r:.itOn t~111nlitrtl'! f'NkC~), 1l,1tt\l ~ Ju111.,1y,2tjl l , ippnWcd 'Ql)MI. Jl\t()I' PLJ1t .ltll1)' 1111 "r.11ll#ljt 

U11f1ltl)tt .. ~ t J'f1l1011n h1 th'1 ftum 1)( C(f1,11ry J~ua. ll11Lf'I lu H11e 1.n1npkit11'1 of ill ITll11imum p.:ritttl or u,n111~,l e1npluiu1e1u, 10 1hc ,.H~;;IJl1,, .:ii1111V)~e, o f 1l1t· UJ!lnp,1111. ·1 h!! M cntht.'1'11 ,,1 
ti~ (A-10,,.u.y l1,t1r..41j1•1111.•a:I ,he. ~·hu111: 1h11'llt1.h f)11t,d 1,~ltot on lt,Ji1nU..lf 2011. 'Jl1c elit:Ui:-ct'ltlil)N:), (~~ 11~ P,Ufl"i'K' (lf 1hh N;hr.nw Jn; 1ll'l\"f11111~I hy lhc Nru: Ru.h ''°"' 1111,uu 
,,u111a 1ho dll1L1'11. r::111plt')"te 1,, "' ...J unr ,h,u.e•t rlw nKI ,,(1111:: ,'Citlui,; p.:ri1111L 

C.nuu, J 

£:ia:n'.iR• 111 U,.L' 

Or,mtdate 

\'oti1* scht..Jn~ 

Mn hod or.., 11om,,11 

Gr.ant JI 
t•:t.rtltul:t.r■ 
ll'\(1uJl' l1o,:.: 

CIC'.uud.u~ 

Variug 1111.':huluk p-.1 rt (11) 

NL-imbnof dt1n:-upri()JIS ,1ro11HcJ 

M,1hot1 or ,tukmcrit 

V 

t 14 'XI 
29 J11.11lt' .. lf, 2021 
JOl/o 111f1r.' ilUC J'('?lr rrom t~ Jtanl d111e (4 flnit \~ri"R, 

10'/, afcu No'n ~Q rwm 111-egraut J.1tt' ~d ~i11JC? 

:W-t, de.tr thrl'e )'(.'1" fnHn 1h~ tcni It d•rt.• ("Third \'d1tl1~j 
JO-I• 1i1flc-r foot )'C.'i111 (ron1 lhL"~f date Cl•onh 1,sli"l!:1 

.l0'1eo ~ner five yr-,u; (rum lht: V-'lll ,~re fl~tih \'t1,,J1.£1 

Tli,.. °'!l"lfl,nl)' lwl 1J111ic~I )~I l'fllw.MH tt)ptM.Wl.(lj (/tntl tJ,,ou, ,nut ot' l n. ro1 '1 r1t1111l1Ct u( <i,ihun" •·UI IJt• G, IS,lnl 
\)1Hiotl11) h > h• rn111loJU"• u,-.lar lfr:npkq« :;,~·~ Oph,1n l~1J, Zlfi!i) l1M·rqA{1lc: • • , S 110 flir1y foui p•)1111 tW'l',I pn slMu: 
~.ru.Whttlt l~iu! IJ1, ('\.(41k p1i\'li: "·111 IJ>r. t !!'I I 11tt th.111:) l'\tM111Ctf10C-t'WH flmh<:-r Mltal ti) t 1.19 r•,·1 ,Ju,cUr 
l \.'luiLUi'dtt nf :r-:Mc d,1,tt\t ~ J,,UL.IJ')' '!112..\. 

'rh, NIU; .-00 •~>ha.I 1tu1 1hr u~•nill>t'r uf J1I01.\. op1 .. :wo ~t41Lll\! IIJ i/u; 1;!11,,ltt)l'n ,111\I UlCI E..,nl'i-k.• ltuu:~ ,11.-ll l'K" 
~.n1~11,· M.lr1•rcJ upon ;opp(<nrl M ,he 1"'1'111.1~ ,.,u,uv,,;r110 II 111 1111th hy rlw Jha;c,,f101Jct'I ,,r dK' i.'l)tlllt,Ulf, ll(mw . 11 .. ,ca 

1 111.ai• t,N.~I ~, du.rdli~kft 00 ~ ,\ l,m;h .,.Ill ,rnd lllt .a tt11lh thr- •W1•• f('I itfKk ,.,,-.11,til .J..-, ~•(lx.,1 h 1 d 1t ~lf'ktJf'l"1, 011 

1hc ,.,ur,l, J.1u1, 

f\Jrihc:r 11 "'II• Ullt.>tui«I b> I.hr: mcr1~1i:,, dut 111,u"tt prk:c:,~ dw c,uir,- th'.lta. of thi: {;t)n~~nt h.a. b.:cn llil.l)ll11~ 11111'1 

rc:vi~ o11ln l"-v~1w11R ~»-price on the tn"Ofll ib.1c ~and (or. the Ri&h,P J:saie. 'TI-.c C0mpanyt 1,1idc UIC CCJQtu1KNI 

~ ¥·th1t ~"I of Nooinarion ar.d lcrn1.meria!,H)ll ~ttt't' f."N'RC')► d1l1tdll J1nu~ry,20ll, n:~ 1~ ot1:l\,-i~ 

pntt of >IOci opti<,n, !l'••fc,J to m,pk>),-..on 29 J1nw.,y 2021 riont 'Zl.10/. 1of f~.9/ ., 

I 66 
l•lj"IIC"► :?022 

S-/■ 11f1c, one ft!df' frQffl. lhc gt".llH tb.,.c fFin.1 \'QlinJ!., 

8Y• ~lier N'O ~fl rrom I he 8,W'l d·,Uc- ('Sa:untl vc,1i11,=j 

l,C,io/,. ~ fil:'r t~r« ynn fmm tlK! gnm J-.11t reni ru ~.:nU~1 
J-4%:.ift« t°Oll(Jclr!I fron11he-gmtt c.b.~ rPorth 'rnlli111, 

34°4 nftu fwt )al 11 fm.t'l1 lhl" ~• <lit•~ CFi Rh ,,-11i,ig, 

111ti <:JH11f1, 1,y h1n 1~ 9,•m,ooo opriwu f'Opriom."') 10 ih cmpk1)'tt'" 1..11,lk-r Emrlort-c ~tr~k t)il11!.)11 l>bn, :!(BJ 

uru .. -'iulJk- ,it ' l:?O per~- P.J.:trt.:iK r"~ 'Wal r11<1hcr tt:~-uu.l 10 t 06 IK"'C ,h1:m: 1,y ltsOlmioi, ., .. NH.C: llJU11 .?9 J~ry 
:ro:u 

hnlhltf II ..... , '"'Olfll',d IV the ll1l,;1fkn rhJI m :11kc-1 rf11,."C' c,( thr Clflhry ..t,.,n::- 01 the ( :IJ,lllf't;I.")' h ,.11 h«.,11 ~JJu-.ra.l .ti..J 

lt"'dttl .iflcr lJiM◄11J11~ n•11rk.-e ,m 1lir- tt~H~I dJ11 dtd"~ (o, rho lli1,hu lnuc. ' \"1111 t :1m1f>.1m1·, '-'"''" dl\' tt1oA\1t.ion 

Jt,llJl'll .Jt d1e Ull'(.!ilJ}~ o l ~,ffi11~ill)n .md ltnn\11\tnl"'lfl 'C:S.itnmlu~ f''JRC:1, J.ui·d \ I J~no,t')', ,!tH2}, R'\'1"C't.l 1hc 
Cl'kn.'lie-!11kcUf•••k.ilc)fJHUo~f1r;1ut1J1l ,11 rtu~Of1 l,1Jum·,3t!.!! fo.kll t 120/· ,., ( 0/.,l, ('ft -h.11~ 

Equity 

(ll,io spwi h., hl.'<u iil«11tiourJly l,f, blank) 

Certified True Copy 
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QUINT DICll'fAI-I.IMJ1'EU 
(llol':nl~rty Qw.i~t0il[tca..t1Mcdi1. Umlti:d) 
No1c1 lo lire: na llnda.l fla(cr11u.11 r~r die yq,_ c~dc:J JI Afcuc:b, 201.,II 

(AU iltfTIOUllt ir,' 'ooo. un~ ,,nw·o_lht?-~ 

Gr.ntJII 
J•arrkular-. 
M~dl(id uf ,<.nk'r11r,'II 
E¥:crisr fl(ict!; 

·Cita.11tc:bie-

v .. ,i11,R sdwul• ~"' w 

Gn.uu JV 
J1r.1nicul:ilfl 

~l1.1huJ o( ttltlmk.'TI c 

B,;tT~,.-illt'I'~ 

Gt.rnrdilllr 

V1,.~1ing $4.1Jl;'t{ule part C,t) 

l !07,19 
i JM11tch .. 2-02J 

: ~•~~01,Kl)'t,lf f'h,1tt11l11e1.•nm11t 11r ('JtuNf \'dhD!5) 

2'(r ••Aef IW(I )'?llf'f frsun 1hcrnuu 1f.&1e ~ ... WSIU!N) 

2'" •atiw tll11.T )Tlfr> li{l1n d~ n,um 1luc: (""lhi1d \"t'll\Of.t') 
lOYt a1.0ei fwr )~•; r,um 1hc-,K~1td,1e rPu11h ,-c1l111g~ 

:urr, ,rm, r...,, "~" fm,ntl'1Pfll"""''" ,r,t1h , .. r~? 

11'1-e' Coft'fmlf h11:t iisucd uo,nou opliDflt \Op1ion1'? let in1 cmplo;"tt'J umk!r r:r~~~ Sh)1.i.:: Oprio,n l'l:.i11, 2020 
""'cds:,al •~ ,u t I 07. J9 per ,lurr Juring 1he r,._.,. ~ M.-rt'h lOll. 

' 108.00 
09May,202J 

201/. ~fr<"rnnc )"CJ' from 1M gR11nt 1b1c CPi1s1 ,~1iJ1g, 

2f)tf. 11+-kr rwo ffflrt ( rum 11,~ "'1'-' U'.-1~ ("Seooond vc-,1ini) 

:zo':;'t >11fu:-c Tt ure flill"!I fmm the: 8r.1,1f date {'ThinJ n-11int1 

20'/♦t(h.'f four Jl."'fl rrom thc:gr-.-tn1 i.1.ilt- ff,af1h \"t'Sli'1g) 
.2:()1'/, al)c.'r 6\~ yr.14"!1 fmru rhc: ~r.1n1 d-.1IL' (lFif)h \"CJlingi 

1i1c ~ hH i~ucd 11101000 uptwr'd r•OJ11io11,'i to ilJ cmp1Q)'ft"I 'IJl"Wlcr l~~~O)'t!~ Slol¼ Op1ion l1bn1 :2020 
ncfflnhlc nl' lOA per 11h:irc1 during the yrar e-1uktl l',fan:h lOJ_., 

1 he: 1QC.U ~fO(l\llll fO hccrq)C'IJMlJ'O\'(r 1hc,\'tU~>j p.tirioU la, lfch.-nn(ucd l~y rc(ctt:llcc to •he fair ti\11,H: 0ld1e up1iu11t, 1ain1cd. The fAif ,'alua o{ optio.rugm·uW W'nl:' tkmmitu:d us.i1ig Llbck
Sc.hrilt,c-O(tllfll\ Jl' "--,' 't1 11~1"1 rhu !idi.ct J1110~1u tl4{(4.JU ►p«11k to 1hc 1haLC: i1~LliVI::' p'-'n1 alurlg; with od'IC! t:11:lcmal 1npub. l~tN vobtili1y hu Ol.'C'11 ~1c-icin-in,.,J l1r ~formr:c 1u 1ht 

.-Vn-~~ , ,:,l111iHir l'u, ~,~Jt~l,f" ,·,J01f'!lf\k1 rn, ""~fl""Jl'•J1"8 ~ 1,r~\ lc:1111. Tot~I r,t.lUll',111) .t .. 1rch.ucd Pl')'llWIII II) ffl~\~))ffl llfl"l{fllllTllfg ' 10.007 for the J{'.:U cud(II l 1 \l)lf'(h, :?n~ ( ( 
lli167 lo, the )ll.tf \'lllleJ Jl .,i1«h, ~,," ~•i,b.l rn ,he •1~1tl~l1111,it1u,,n, ,0-41 i.m qf ch~(!on-,tJnrpcrraining ... QplMlfll r~uN 1(1 trnsilorcu (lf1/~ Cump.UI)' rr,.~h l)pnon au1tl(I 

l11t- l~kr ,hetc:+1i 1()"ll''r (.(H u11d I)(' .-l~Hbll Of!t 01dht1tJ' ~~,~ (;tu~ Cu,,~~.111)' urm11 ~J""l«!I ,1r 1l~itM'IC,-M: rrkrt lu,int IIIC" t-'-ttOMt prcin,d Tl.,,. M,f:-N')_Jt fM1d04.1 COfflfl~'I (~ dn.· 
W-10 or l'\'1IO'A (II 1hc (~)dCMu !Incl ctpln, ill 1hd end 1·11 dJilll )l"'Jf'.J ftticll t;riln! tUte-' llM'I J111\cj14'U'f' prit1CJfJ,11114,lw,u!t.i(U Wttt' ~ l4'1 •ht ~•ion: U:iipP:'l:kd \'olo11illl) ~ .. dth?«n1ncd hy 
i:ouJJ~r1AA1 wuh fl\'.CC' a.,mp.u1I~ • ..aJ 1ho.(;o(JttlJll)"ii .JuA:1 UfCI IIOI prCfttuly l'\lhhd)' tl'WC!O, 010 r--tllt'Cll'd op1t0!1 h(c i nd .J,·tt,wi: .-:qlfll.1('(1 p<'ti4.id h'1 _._1.1.-.. o.tt•. uj ,_,suma.l to b-r ~1 lu du, 
«._,1,.n11~I 11-.iruory ,,f 1hc (lfUnlfl I ho o ~~•f rl"1:• ti:11~1.1, lbt- 1111a i4l~.wt•1J ,..;,h .1 11ll~-fit'l'l nq1nl) ,.,,,.._ tht1 um11 f1Ul1(1U)'»M 1hr op1.c-m At r.atb lul.11IC!(I MIM.'d d.1ICI. 1hr C::Oinpttly ~~·l'C.I i11 
Ntlnu1r;t ot1hc nun-hl..'1' f1f npo11)ll'f 11ta1 ~,~ ~1~'t;f~l lltVNf I ht: rnn,u1,1r ~;no1111hc •"l(M('T ol 1h~ U";\'llJCIII 1n ongi,,u1 ('1.1111'31~ ((Jf''1• n, rha pmfi1 orlon a, «JNUlida1cd :fltollnllCJII of 

C).,f1tprchcn,i,•1:1 L1t.'-'11~ ,i,•hh • c.11yt~~h1" .\!Jt,1J1nw:,11 IC'I 1«.ot-.d!jc.,I 1.•.u1\oip1 Ml~"')'• 11k- l~1r ,·.ahio,,I ttrl~1,1 tnbis ltt;ar\: Sdio!c:& nw}Ud'!1'1(1 d)( 1f!pu1,1,.wU (Q( 1tw ,•,1,lu.arion t"ar optLdn~ 
1h11 haw- been ,1,tr.11111."\I llut1111t lh\.· cqk,tliogp«ic.J ~tC:fl1mn'IQrizcd ufolkrn: 

Granrd.1h.' 

Vutinf:dalL' 

H.,piJ'f ,hit 
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l7.l 

1-10 
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0.00¼ 

S.2l¾I 
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66 
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QlllN'J' DIGll'AL J.l"ll'l'flll 
(!10TP1erly Q 11/11 c Dl,ghnl Mr'dfa Umllrd) 
Na•c• lO die Ilnandal Jt"l~ruicnl& far lhii: yc:lll t-ndtd 11 Mm.,c-h, 202-4 
(AU anuninl lo, 10001 llc:Jlua Hi:1.1ttl olh..-rwt1c) 

(lr.,Bl Ill 

Or:ml1,hue 

V"iiog~•e 

E:spiryW11t 

r,.;, valu<of oplion ,tg,aot di.le "'"'JI Blodi~cimoclci 

'.ll)iecci~priet! j 

Eipc,.'fut ,.:ib1ility o( t't.1Ulllt' 

"l"icnn (O CXJ'{ry I 

E,,pc,.1«1 di,idrod ,-;t!J 

1tWc r,ca: in1ncit ••tr 

Go:u1IV 

f'il'll\'Hcinf 

ll M,n:I> 200.l 

21 .\l;,m.i1 2U2>1 

20 Mud, 2011 

,11117 

101.19 

Sl."1"I• 

,.so 
000¾ 

1.,,.1. 

l'o.1tlc:1Hi1nl .Pi1nvuill111:1 
tfun, ,faw ()II ,\!.,) 2~23 

Vcsti~tbtc- unr.y20u 
lrxpil')'dalc OIIM,y 2fil I 

l!air r•lur or oprior,, :.It gi-.Jrl1 tL\11: ~,ing Jlt.ad Scholc5. moJd S8R7 

E~11:"pria: JOO 

EIIIJM:ch:J \', .. rilit)' of r(Mm:1.t .st.,.,,.~ 

"t'crm lo r-'flity 4.50 

EfifXCr.cd divit.h:11d )icltl 0.00¾ 

H.i* rft!t ~llm.1t r.1 IC! 7. 17'/, 

Sceo.od vt111dns 

21 M"1:h 2023 

21 ,\l,udl 202.5 

20 M,rrn :!OJI 

58.&l 

1117.19 

50.IJ'/4 

5.00) 

OOIW. 
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S~w1&tr.l , ntlHG 

/l'J M,y:!tlU 

OOM,y20?5 

(lll.lfay3'.JJI 

5881 

11)!1 

509'1 .. 

:ii.OU 
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1.11!'1', 
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QUINT DIGITAL LIMl'l'ED 

(Pormcrly Quint Digital Media Limiled) 

Note& 10 the financial •111.tcmenl• for the ye~r ended 31 March, 2024 

(i\11 amount int '!KJ0, cscept •hare dolll, re• d1Mc '''"" ond unless •muxl orhcrwi, 

36 Extcntion snd tcrmiuallan opdnm 

The Comprny'• lease a11et do$• piim"rily consist• of k••eo f<lt building,1 ond plnnt and mochincry. '!'he renrnl controct, ace typicnlly msdc for fiscd period or 2 to 
S )'Car.1. With the csccplion of leases of low-,,.luc and concclliblc loog•tcml te:,,.,., each lease i• renect~-<l on the hnlo11C!' sheet•• • ri~hc of use Mset snd o lt'Osc 
liobility. 'l'hc,c lca,o contmcts do not contoin nn)' vorinblc poymcnt term,. 

J..cmi:c liabilities are mcnsurod al the present \Wuc of the remaining lcruc p:-1rrn1.:nhiit dli,cnuntl..J using the incrcmcntfil botrowing mle on the datL' of ndoptiori
1 
i.e .• 

R. I 8-9JJ0%. 

36.J Amount recognized ln the bala nee 1hec t 

PArtic,1lnrs Aa at 31 Man:h, 2024 As at 31 March, 2023 
r.111•1cnt nuuorltics of ll•njc liohilitiq1 (tufc, oott, 1411) I 1,761 7,155 
Nu" cw re111 !•-...c linbilities (r~&r-no~ i4A) 2,S55 10,5711 
T ot" I 14,316 17,7Jl 

The rcco1;nizc:d ri(:h1 of use assehl relate 10 building~ 
Par-ticultu ti: A■ at 31 March, 2024 As at 31 March, 2023 
Riglir of w,c: ,,..,i,, - buildini;• 

llll! ani,e u nr ~nn ing 16,096 21,554 
Addition duciilg the yCflr (Refer ~otc 3.1) 6,924 1,62.1 
Dcpred•tion chnrgc for rhe yc-:ir{wfcr note 23) (tu;J57) (7,081) 
Balance as at end 12,863 16,096 

36.2 Amo um, recognl-.ed in e tatemcnt of pro Ii t and Jaso, 

Particula.rB As at 31 March, 2024 Aa at JI Maceh, 2023 
DL'Ptcciotion d1,rgc on right uf u,c .,,er, (Duildings) 10,157 7,031 
In rcrc, t '"'I"'"'" on leo•e liobili lica (included in finance cost) 1,362 1,814 
Espcnse rcloting lo short-term i<'On-s - building ond plont Ancl machinery (included in other 
cxpcn,u) 

1,395 3,127 

36.3 Tota! caoh outflow pertaining to leases 

Parricularo Year ended 31 March 2024 Year ended 31 March 2023 

'l'ota.l c-:i,h outfiow pcrtnining to lea.,cs during the yo,1r (11,704) (7,884) 

36.4 Maturity of lell&e U abll hie a 

r•~turc minimum lcruic pay11w111, All 11 J1 M=h, 2024 arc u follows: 
1'11r1lculru-, Leaac p11ymcnt1 rn1orcs1 expeoee Net P .resent value 
Nm lotur 1l111n I )'l!:lr 12,431 67r 11,76L 
One t<J 1wo )'C.i•~ 2,572 17 2,555 
'l'otnl 15,003 687 14,316 

F'iil\lrc m,nimrnn lense pnymtm1, u RL3"1 Mrtrt,h, 2023 :iru "" fo1low11: 

Particulur, Lease paymenni . Inu:reat e1<penao Net Pre1en t value 
Nul h11u1· th• n 1 y,-ar I 8,290 1,135 7,155 
One to two years 8,666 342 8,324 
Two to three ye.rs 2,267 13 2,254 
Total 19,223 1,490 17,?33 

(Thui space ha, lx.-cn intcntinnnlly left blank) 

vert1fied True Copy 



281

QUINT PTGIT AL UMITno 
(Formerly Quint Dlgital Media Limited) 

Notu 10 the,nnancial 11•r.rnent1 for the yeaceoded 31 March, 2024 

(All amount in , '000, except shore data, per share dotn oncl unless 1rn1cd othenvisc) 

36.5 Critical judgemenCs in delcrmi11lng the lease lcrm 

ln determining the kaic term, mnn,gemcnt con,idc111 1111 facrf and cin:umsrnnce1 thnl =tc an c'C<lnomic ince,11i1·e 10 c,recci,u, nit c,tcnsioo option, or no! 
1.·:..:co..i::cc n Lctml,1nl\on option, H:t.l~n:iiion optiona {or pcrimh, nfo.:l'" tcr111imllion uptlunj) nrn nnly iilcluJ1.:J in 1l1c lc-a:s:c l~rm if the lc-nsc ii rt.:a~unnl.Jly '-~r1;1in ru be 
csrcnded (or not lern,in,tcd). 

As •f .H M,rch 2024, there is no potcnti~I fototc cosh outOows thar h~,.., not been cnn;idcr,.,I in loose liability n, rhcr,, i, no reru,onablc 11nccrtninty rhnr rhc leases 
will be cswn<leJ (or nol tci.minnrccl). 

(!bi., ~pncc hru been inrnnlionally left blink) 

Certified True Copy 
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QUINT DIGITAL .I!.u.m·rm 
'(Fom1cri7 Q11!n1 DigUal Media Umitctl) 

Nntcl l<J tlie Ii noncial ai~t•m~nlll ro, lh•: yeor ended 31 M •«h, 2024 

(Al.I ~nlCUnt in ' '000, except share di II, par-~"' !loi• ond uq to .. ~Ill~ oth< rwi,e) 

J7 J)in:luuart rc:<1uin:d hy Sc1:.uclde:, ~m.r fbchlrngc. Doun[ urimlln (l.i.1Hing 0bllgnllon.8 1uu.J D fsd.U1u1c. Ret1uircmcni.s) lleRul.-tltrnS 2015 

N11110 :or c,;,.,p,;;,y 

Dc~il, u ( Ol\'l"1lmC"111 ~de i11 equi tf1h11re1 o(Quinttlhon Mt'Jt:1 1..jmi.tcJ 
(J:ormc:,I)' krmwn, u Quin1illion J\lodi,,. Pri\~tl; l,imi~J) 

l)crail~ of in va:liilment made in awnrHilsoti fy convertible z~m COU('OO 
debc,:nu.1n:s or Quin.1 illion Mei.Ii~ Lim Lt.:d (Futm..:-rly kJKJWl'l a~ Qu.intilflon 
:Moo~ Ph,-atc: LinUted) 

0t=,All1 orin\"4:".stmc,,1,n1t.le ii, opti11o;allycon~·-cniblc zero coupon 

dcl,corun.-1 ofQuinrLlliun l\lcdiC1 l.imhcd (Fn.-.:,u.•rJy k•"-1W{I a!l Quin1illio11 
Media Pri,":lllc J .i.mitoo) 

Turnl 

Dt:1.til, uf im·Hlmrnt m:u.lc ;n ClJU;C)' :!!ihan.-s or Spunkbnc: Mtdi:l Pri,":\lt 
J.imitcd 

D, 1•;1, oflh.ln ~oi,-.,n to Qu; n1rp• T«h noh,g;., lndi, l.imi 1,J (Formerly 
lrnmvn., Q,i;nlypc Tcdmnlogics !n<li• l'~v,,lc: l,imioccQ 

DL"1:ail, or l .o:1n gt,'Cfl to Quin,;llion M~lif\ !.im11cJ (fionm:rly knO\\m fl!t 

Qui nri!liun l\ t~di,. P ti\•:ltr: l ,imi1c.J) 

L1cnils o(I ~., gi\·Cr) 10 Quin1iilK>n Rtllinea f\lt:dj:a. J,imir«I Q;ormerl)' 
knowl\ u Quintillion Uu,i,11.'SS Media Pci,-.,c Llmi1cd, ,ub,jdla,y up to !J7 
IJ«cmbe,, 203.,) 

SJ,77~ 

15,277 

90 658 

65,331 

2ll61HOO 

No 10, Loi•• lO lhc • ro,...;.i rdoted ~ ~-(!·giw:.l ~ mcot 1hoi, cc1p,,:1ivc wodcing c•pic,I roquiccmcni._ 

"1nximum 1,1mount 

ou11oa..nding d urln11 
thc :you 

21,6117 

5J,7N 

15,277 

?0658 

65.m 

20<,,81Xl 

,110 

58,1101) 

(!'hi, ,pace hu b,:cn inicn,ionolly loft: bloo~) 
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A,., 

31 MM"'"• 2023 

21,<m 

5.\77-t 

IS,277 

90658 

56,5'11 

120,0011 

Sl!,ll()() 

M1Jdtno1in amouoc 
DUt1Jt1:mdini durina the 

)'Cur 

21,GU7 

5.1,77~ 

15,217 

901158 

56,59\ 

1:!<1)1l0 

H,5110 
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Qlll!"-7' OHilTi\1,IJHITJ.::O 
(l'11111K,ty Qulin lliJIIC..L McllN I Jr.hEu) 
N1111E• .., u,. nwinq.111 ~" Wlfflol.n .. fUII ◄ b. ynr ~ Jl M111,U. aa.4 
(.\ti alJll>~I ~ 'tDl, ■...-.1 ~ &a,,pn~ W4• &rlJ ~►- Hll(doclw""°"'' 

, .. u....... 011w .. , .. 

t. fo .... fl ... ~IJ~O~t.llil• {llmet) 

N u11,cr, ,<,1 

(li'ltr .. He'll b rlin•) 

'1'11,.1u.i.. 
E.upi~,~~➔&.J..l11 w,i.-.:, 

Pr,,.,0~1111,,, 
(u,1;,,...,a~• IMCjr.111 

, · .. ,.111;, ,4 

~P.jwi,.l-.. 

~~011i.Owh1poOw.1oo i\vu,.,-1,~1tu.ffJbil•1 

~"' '"•po1wt1-..rp4..t.lnlt'1~~ "';.~,•ip-t,,J.i,.,,,;J~, 

h..,'.1,.'•1 1J11J~•1•u~1"'-• 

l-i.',ta-1110,l• uh.; • 
, Ktftlfflflft ·a.I 
I. H,.-,m11M Mtn.J~('•) 

'l)rul '"r-.'Ll..-alburtuwWl81 ~'1Je11n,b,..,...._ 
itr~11.MINIIC',ipi,al+~,niuiay 

'" • CtjMloJ.iM1l11 l A,, ,\lj1~11Nl •t;d1u11 

ttll N''"IOl'f ''"'W' .... ,, ... .,. ,,~ .... ,, ... , 
.Jtr.M141Jl'M 

Jw., • ......_,,oo, ~ 
Nt:1 'iwfit.Jic,,u... 
c... ..... 1~,, ... ~ ..-•u .. iJu, 

lfiul.' ••~ 

lt..,1- f 11111t Jfll!UH 

~ ..... . .. ~.11\& 

r;n 

II I 
l.!O 

1.4,Y. 

,,,, 
J I I 

·••i 
-11 '11,u/!::,JllJj 

:~1 

O.:t 
• I 

,,..,,. 

NA 

If, 

, .. .,,., 
,.,.. 
o•._ 

nu,. "9 ,illU'ltW lfl ., .. ,n'nl lljlfilf wl II' lu11f11 ul--11a.n .. w wl l wnt_..,. 

u4tiiJ..,.lllflh t•• 
l hia kii i...lDM .. Jrlic .. . ""'1rri .. 1 • ..:,1 . .... 1_. ... ..... 
, ....... nt•u4¥ . 1 ,1,1.- ... . •w~ .. r tui;n-.t,t "' 1¥io, .. , .. ..... 

>IA 

;,-.--
.I_!" __ .,,,. 
HJ w 

11•0 ]l"..- tlw Pt IK'\·-.1111 .,_ ,._.. ,..._ Ml .tw._.-,. It.I • ""1l111i ~ , ,4 
Q.16 ,...... Owciw--~ l-'dw1 ..._._..lfll.. 

J.,1,•1o .... .. ... 

ii) ~»ii i6ce4 Nln'ii:. =. Nt-lf«Dlil 1{1u Jun+ Norw.tlh•dl .. dpl:lhn U.,,t.,Hn.Hl■:m Mvl ud 11 1 111t1Hm1,t1..11tt I I-~ coif t Otl,n .lrllf'(lt Wu, DU lllldii!J"l•4.,(f'lllf"1'1,~I 111il&l~i!'ff!NM. 

iw)1>cLf1c .... cc- ■ 11H1r11,,.,..11u•r-~T Pn~ff1)'11Dtno 
•)A"fflr•k-•),oii,rc-<p1ify-1<~1tM.aPnp,_,+Cn, .... 1t11bl~._,,r., 

C•il "''"t'Nlf ......,,,IICJ ~ ~ m.f!IOI) .. Cktn.s .,'Uri.kl'J" > I :z 
di) I\",..-~rnb~ .io ~(),,PIJI ""W-'4- • fM1~ ....:~Ir ) / l 
'""'An11. rr..blr. II ({)p-inaP4)4iirl t c~~ ....... I I :! 
U) ~bdl■ • .-~ • C11~ •t141t - r~rtt1U. liM!i111h 

z)C~ .... n .. ~;;; 1'fllllf~nrt__,,,. t To~1't-lM+ Dt,L:fftdtuU..,, 

~Tot.at,.,,.. ,icl .-oM ~ rotM 11,jkb • Tu1al ll■Hilin • tn._,,.Lli IIIMIJ • li1~lt ....... """', ... ~ 
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QUINT l)JG!Ti\l. 1,IMITEll 
(Jium1<.'rly Quint l)j~iL,1f Alc:dfo Limi1ecJ) 
NOl<'S tu lhl· rill;rnd,"I aUll<"m<:"111.i ro .. 111~ )'"M° c-mkLI ll J\far,:h, 2024 
(,\II :11n1ou111 1H t 'OI•►, l-:,,;c,i,:11r :r.h."11l' ,1,.,~, pt.:r . .:lt:tn.· ~blj Ami imle~,i; ~1.1r1·d u1h1·n.r.i~·) 

JI,) Cont1u,;c-m li;1Uili11cs. o,~d c11pi1.-I commi1111c:r1111 

(n) Contiugem fo1hilici~, (n:fcr noc~ (i) nnd {ii)) 

A■ n1 J,,.8 Ill 

lJ Mart"h, 20U JJ Morch, 2U2.J 

(1) Cum1llJII)' bi,; lttL·in1.I a dt'llli\ULI o11muuu1inu IU (NH 61M fm111 ii.$ \1..'"ndm. 'fh~ Curnp;1uy lu:!1 fili1nl ,;I, thi•vuu.- OU ACCUU1I! u{ UOU• 1.N..•~ronU.IIILL' or Ilk! uLlii-;,.11io11 il!- ]ICT 1111,.! ~rr.u,,.~·nu~u, ~-11c~·n·d wi1h 

1hc V(.'lklm. 'l1lC ()m1p111r :'-l«11l.ftl)1 bdia!~•cit 1!~1 IIOJN-)'lllrnl u·ill bL· trlJIJin·tl iu be 11lild1.: nu tlu.· h;11:,;j:1, <ii 1~111 puli:mu,111C-c: u( iwc.:,I 1~m11c1cr.). 

(iij Cou111.iLI)' IL.As n:cri,·rd a cJa~u fwt11 iui; 1.·~i:11i.lJG ~1~r1:hulckr anmuniing 1,1 INR 11)0r:l 11r• 1cr::jm11t or 11011-•~mt.' of risfu i.11l!Uc' ,11:an·. "Jln: com1►:111y 1m~l 1la.· ),:ti1I ~lt:rirt·)Luldn· \\1.!nt f,1r c.111c-il1,3.1M.11• wl1cn:u1 

the:~~, ,hudmldl't ai-,'1t.'tl lo >IC'Uk 11K' cla.rl1 in INlt 1000 lhl com~rll!QfK:uL Conc~ii1iuu Wll!I llllSIIICCt.'S~fol aotl 1h~ (:Ufllr',11)" ,r~111wr lxli.:,·,'$ that m, raJmt·nt will liL· n:c1uin.·d to be 111:ult• Oil ,11~ b=-i~i~ 
11f gmm11h t1f rr;c,c:1i1.w1 11M:1Uil)m:d in offu l~Uet ur l'llthl J!<s.x-. 

....., AliKI 
JJ J.hrc,.1 1024 31 M,uch 2023 

(b) C.On,mh1ncn11 

F.-4tln1atN1 amounl of rontr.ac:ls r«n:ilning ra. becxt"CHl<!d on a1pL1el ACC'Ounc and uol provided for 

(ij Doting 1hc ye-at emlc.11 31 MaKh, 20?.1. 1r~ crnupanr had entered im11 Slurt S!.1b:,,i:rip1io11 aml Shan:hold~l'll• •1<~t.'tlll"111 d.11eJ 21 J~m,;:u1·. 2.02.'\ fix- f\u1hc, i11n·ll'11m:nt uf rNk IH,•IUO br w2r nr 
tubKrifniou of 351328 -N1ui1y :d11u·('• nf :irunklan(' Media t~ri,·;u~ t .imi1c1I iu • prit<: INll S20.tfl pee ih.a'h.'. Duri,1" d1L' J't"l\rcn,1~1 ,1 Mal't'h,. 20?-I, ou! ~1f dil' ,01 .. J cariio.l commilmt.'111 of INlt I ft

1
4uo, 

~mounc uf JNk 817.,0 W1~ 111ru~L"tl. ·n.e «:'ffUillil28 .llllOUnl of INlt ◄),6(,0 ,dvll bi: rc.on1iued not br~r d1~1l i:i,:hri;cu 111oauh1; f,um 1h1: n:r;crntion dale or the dun.·:taid ;111,.'f<!l'Ull:Ut i.e.·. 21 J:111u:ur, 202.~. T11i: 

A.id UJlitll i11ru~11»1 lLJ:,1, U<lt kd 1U aflf d.a,~•.l'/ dih1tin1J o( <.:01np;;u1y'11!1.1.rl'h0Mi1~ Lil S1iuo~l~1u.· Alcd~ Pri,1U't' U111iu.-d. CouN.·qut:TUI)· Iii.:- c1111i1 .. 1 (.un\ll)illhCll\ iu n.~1"N.:et r)r d1~ mlllU'-'C 1111 :Ill 31 Abed,, 

202~ ia INk 1J,(JGQ [prc,·ious rc.1r:: INll ltS,400). 

(i~ lhe! Hw.nl of llin:~lor.t HJ 1hcic mc.·Ning. hl'ld oo ()(1 Felm.1u1', 2mt a.pru·m·e<I lo IWl•U[) whoUr rn~•u.ccl 5Ubs.1(1~ry tnmp:u1y uo1,-i1k- lndi.11 W tu1.ti<'tt11ke ml'di.a tt'(:11 op(•ntK,n.1o. C<ul~L"'lll'-''lllr, Cl,,b:1! 
Me JU Tr-th,111ol1JW(,'1i l IK, ,~ ~ IT1

/ h.i !!- b~c,1 i1t('Orpunr('J 011 2 l Fcbn1.11 t)'t 202~. j 11 Nc-w Lt1ulr, :as 111 \'i1hully Ow1u,·d Subsicli;irt)" of Quiul Digital l jinilcd, witl1 1 he obit't'I of ,•i:pa,wli, LH 1h1· digital mnli.a

!L-Ch b11si11ic~~of thl' F,Wlll) in US :11-w.l ,itllll·I' W41lnl 10.ukcr~. 

The Cnrn1,.i1,y -tlllcn:d inro Common S1ock Pun:lui:iit' l'lgti:t"mcm an 2) Fl·bn=iE)', .2021 wi(h Gl\ffj a Dd~\\,irc corpo~1irn1,, fc:ir ■t'(1uiri1~ \J)(XJ,CXN) ~l1Jtc:J v( C.om111u11 S1ock al SO Oil.IOI, ~muu11ting tu 

USD l(l (R,. {UJ)J. SubK:~llt·1uly, 1l•c Uucud or Gl\J'f dulr •dop14..•d tlio!! [~j(~u1U1u ;., i,:,; ll1"-Clll1~ hli,I VII OJ Ap,it 202,1 -.i..·l,e(ri.il ii had dc1tnhinccl LI, rl~ L~1 i.11JcfCShl of llll" (j.\t'i" tu ;,:,,uc- 23,000.(U.) 
:,ltrAm of Commo1LStod, 1 J1-•n,•i11g II ru r~lue uf $0.10 1,ec sh.lCT1 1a Qoinl Di.gi1•l !.in14trd, i" ~•change of 52,::mo,ooo {kill. 191,7§.B) 1,Ki cw1,t"1p1cn1lr, ri.srate:d 1uKI ■llw,~li:d 1hc 1fun.:1i.altt 1Huclt Jml'di,an 

a~nu~11t cw O.l April,~-Sob:...::qnc-nt lo lhe aftxt'!laicl lio:ard ruolu1i11n 1'.ml 1mc1,du'M!11t f(.J ,1ock tiorclu.a,c 1grC"t"lll£"1tt. dtt: C:ump:1111_-- l,l(lt rhe lt1:1111.1cc.l ind Auu,kk,l Certificate or 11\Cnq,tn:1.Wm darc:,I 
(ll April, :!1)2.1 fm1n 1h<" S««lal')' ofS11IL· of' d'IIC Dd•\\,.n"-

◄O E,u:quionnl btm• 
'1111. Hoard of l>iccc-lou o( the C.u1np:a,1)•. ~ 1 i1, mcc;: 1U,g on Augusl S 4, 20l'l, h.iii~ cimn<li.:m:I 11nd 11pprm·c:d the Sc] K'H\C of Am, igmu!1tt 1mt,1lg't d1e Quin1 D~~l•l J .imih . .J (1'1.111:!!lft•n:t= Comptt tLf /QDI 1) 

1md Quin1dliw1 ~(('Ji:a. Lin,i(t.-J. • ,,,:huUy owned »ub,icliai:y (l'n,uifcrOI' Cumi~•'r/Q:-.U.) a11tl their n.-:Jp['cli~·~ durchokh:ni, :a,1J crt..Ji1or.1 p1.1Bt.l,;\1Lt 1u lltc' rw\"~on~ of k'Cl\01111 230 lo 2\2. Mc1itn1 66 •nd 

olltc:r applicable pru-..~i01~ of chc Cotn11,mics Act, 2013. 'lli.i:, $theme uC"ks: 10 u1W<-rt~kr a,1 {11), A,m1l.f;,111\-..liic11t (mc-r,gc-1' hr mr 1if ahiucpllon) of Q~II~ 011 • ~1lrie ('(.}11Cl'n1 bAsi:J, w\ch rlV1or oC QDI.., 
bcil'lfe !00"/o lioldir~ corn1l.lln)" af QMI,; u1d (l,J Rcdut.liou of c,pital <Jf QlJL i,, rhc: 111-.1ula' t'C'I DUI i.t1 !his Sc-hrmc. The Selk.'ffll' ia wllj~t la the app.r°""l fwm the ,11.aR:liul,IL·r,-. crcditor:i:, ,"11o~j 

ri1t1il•U)T)' ■ul hori1i.t-. :.111d •ubjcc1 Ir> i;ut"h c02,1clitio1~ 111d modi fiQ11lic111, :1111 11my bir prt:'~cnb~d « iru~od by 1hr NaJiuiW Catnp.u1r 1. .. w Tr,.'hu1l:III, N l:'\V D..:lhi oc by otl 1ct rcgul,coq •uthot1ri~11. 

1'ji,e u.)lnp.mr JiaJ an.iJ«l .:rru"1 cer1ir.ac.1CIOJ1 k-lYicci Fw111 ams.illJnb 1mt 1-.aiJ fl.!e- ta :a,1tl11..1.f11ic• •rr101.1111i11et to RL l,57S (Pn:\·kXla )'C':l.r: Nil) in 1x1rM.J111ic~ of 11.b°'-c ntc1llioni.:J .Sdicmc duri11H 1hc J'-"ar 
m1lcd 31 Ma«:IL 202~. •nu~ec cxpi:1tx, lllrt JLK'la,ed u aR acq,1ional iti!m 4furi.i~ die cun:~nt fl.'"Jlr. 

41 Bvcrn occurring 111(ierd1e ttpordrts period 

rn F:n.n.clU.rt' Agnn,Knl wirh Cilolr.il Dir,i111l 1\Jedall l.tlnknt lGDMJ.111}wJ1id1 w.1111 earl~, i;u~1>e1Llkd 11:11 01\ OJ .\11n1, 20'1..1 ho ffln ~rnni•tiLU:d cffc-c,i,·c f,om 01 Aptil 202-f, ()H ai:wuur ot 1hc ulubJ.l m1no
C"C01Jornic "l\'~lrm.:nl and ct"CC".511i01ury ~~iomic conJLciuos 111 llurOfW~ ·n1e fenuinatiou IIJ..'fl!C'\lW:111 ;ht~ th1I all rlx: f1Vm ant, ubl~1iON, wlM:lhcr fo\a11C"iat o( 01hc:rwi~ exi1:Ui.ng OC1wcL•11 1lic 
<)xurmur and GDML u·udt"r the Fra,-.cl~sc Apcaneut ,rand C)llinguislmJ; a,,d oo amw1u$ arc due or pil)'abh: Uy dl)K"1: p;irry to rhr: 01hcr u,1o1:k; chc rraOCl~t:' }i.~t.me,1\.. J\cootc.li11,:.ty, rill' tcnni,u1Kln 
~cr1J1~,u dun QOt l\1,'c aur foiauc:CIII irnpliai,io,, o,t the ft.11111,;W 11a1m1cu~, for 1hc )"CilC coded ll l\lard\,. 2024. 

(b) On c1>1n1JJ~rto11 or \'l!tihng p(!rioo foe StOC"k O1,bthu granted J1Ulliu11u1 t~ chc Ql)[~ r~OP Jll11.1\ 1h~ Comp.:111y 11.u rcCC"iV",J: tpplic...tiu1l from r::o,·eml nnployt'C's fo,- :11luu11,i:nt of cqoily ,lunc::11, The UcJ;mJ 
of l)irc=~10.ii: ,·ide I rct0lu1ion p;t11o~OO b)' w.l.)' of cim1l:1,Wn d.itcd 0-4 April, 20:?~1 :1p11ru,·ccl d.c 111loh1lt"nl of -12,000 t<1ui1:r ,li.aru and l,:?OU 4.'<ILlit~• sh.att~ of thC' Conl1~nr ac 1hc iswc pn<:c or R,_ 1-1.90 
a111l RJ. (il§, K'!'('tt:livdy l1A.l'l1tr. facr ,-=-luc ufll:ii, 10 al imJ.c 1tricr. 
·nx:: m11ttct dor, 1Wf lt11vc- 11nr impillcl on Ilic- fin:rndal S1:alL'1Uc1~tt- foe yea, c1t1.lcd 31 Marcl1i 2.0U. 

(U1) ·11.._. Uw.1d o(Gi\fI" dulr adopti::tl lht re~olu1ii:11t LI) it,nkc!i11g l1dd on 03 A(ltil 202-1 whc~i,1 it foul <k:lcnni1&Ctl iL1 1lx bnt inll'~11, of thr G~l"J' 10 ll!IJ'K.: 2.\JJUl,000 elu.u_-. uf Cuu1no11 St<Xk 
I 

hl\i.tlg a. 
P~" ~1t.N:u($0.l0 per sh.at\', kt Qull1t l)i.gi111I Lirni1td1 i.J\ cxi::lun~ orSZ,300,(00 (llll. 191,75rc,, whicl1 lu11, bce111uli.!i:('(fl1Clllly \SBLJttt n·fet 11e11~ )'J(b). 

(h·) I\H~nt 10 1111: 11ppt(11'Al v( 1hc Doard anti ShncliulJw ll1 tlu::ii: mr«ti\·~ t•t«till(?- hC"ld 011 1-1 Augul!IIJ .202.3 a11e! 29 Stploi:mhcr, 202], lhe Cnmp.Auy Ju.d 1it11tctl an :ilgt:tcn\.cut dale..! 08 :i..fordl,. 202~ wi1l1 
Mt-:: Ci:J11(:r of Bntrcpn:uruuhip Fou1wlui0t1 ror fonni11,g II Join, "'r::111urc eo1npa11r widi a,1 1\11• to uff1:r 1n1.i11jny,. J1nld N:111i111m1, dt:\'C\op apr,s 11111 tlluc111io11t1I pro1-,t1"llm~ in 1he ii\ 1l1e rll.:'l<l~ or 11r1if1cU.l 
.i..1,cUi~m:l.", da1a SC'~l'Ltt, 10fhwrr ile,·i.lormcnl, 111d ncl\!o."Orking lttlu1.1>logi.ct1 fbn.M.J~h .U1ti1:,rcnl;lc1uly ,~,·,•1opl'1.I dij;.ta.1 plalfotmt u \\~U •~ l>}· 'W'ly uf c::ollabur,.\in,t wilh ~11abli:tlicd inl<'t,'-'lio,ut 11r1cl 
dornc,1ie Ol}:l'ULY.a 1i1>na .. PUJ"tU)I\I 10 lhc •gc,"<'me11i. .-\! Trill io,1s J>ri,..,tc l ~"j.r,.,1 wn iucotpo'.11l(cl on 23 AptiJ, 2024 u.~ tli :ilutl11)rittd !illQ re npi!;il ,,t RIL S.CMl Fnrth4.'t 1, toh1I ~-- 100,000 wul be run\'i~i('c.l fo 
d'lt.' Ju,111 \"t:1 nurt ,;on1r~ 11y by 1he f"..oinp:lll)' 1111-.I ~ 11' C1:1111.·r of r~ . .nrrqirt"oa1uhip );1.11.m1hl ~111 ill I l1c f0trn t,r l,11,111!1 or u1l11.:·r <h·l 1f 11l!i({\jmcut5-. 
Tltt= rnaun doc~ no! luvc 1ii111r im11ac::1 d1l ll1c firtil.uot"~t S1a1L·mt'ufl for yea,. ~•'If.led 31 '-b,n:l1, 2024. 
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QUINT lllGIT,\L U~I ITJill 
(!iur1nc1rl)• Qui1u lli~il;tl Mecfo.1 J..imi1L'tl) 
Nofr& to lht- rin~11t.ial s111u:nlL·111~ fnrtl1c )'1.·11rt.·nd~cj 3f ~la1TI1

1 
2.{lZ, 

(.\ll .11111c11m1 i11 I '1)(11111, r~,~•p! ::-h:1rt· clu:1, fw:r ,-J1.J(1· 11:ir;e :11111 u11l1~'.'- ~urt'tl tHh1·nu~1•) 

◄ 2 Scgn1~n1 i:n fonn;u i cm 

(11) R~porh1hl-e Sr111J('lll 

Iii li,11.· ,,·iih pr,i,·is.iu11:1 uf fttd .-\S l!1.N-U1)L•r~1111J: ~,:a11ciu~. tht" Comrun)· •~ c-11J:=a&t''~I iu nlt'&.1 •'1Wr-t1iun~ for jt~ (lllll1J111u·,:" in lr1il1::1 rncl in·(.·r~•:ii:- which c-011:!>lilute ,;inW1: n.,..v,1.\l,lll" bu!-UK':-4~ '!'ll'l'rn·111 ;11~ 

r.=,·11:,\'\'' I h)· 1 I 1t• I :r1 id C )pcr.ni11g I k< 1~im1 ., 1-'kc, (t :c )I).\ I}. 

(b) lnf'onn;'Ui.,n nbom p~osr.1phico1l 1n1:D.III •* per im<:n1.-.I ~,,ou lns p ro,-ltfod lO dtc. C0DM 

Jtt:n•nuc• 

A• at A• at Jiur the yr:11r cm.led 
JI Mot ch, 2021 

For 1hc )'1:ar ench:d 
JL~b.rllh. 2023 3 I March, 1024 l I M oroh, :lOZ3 

In furlta 

O111,ido lnJ" (USA) 

1 
'Jlk= G,mplnr•~ rc\'L•11LK.· 11:a• ~111llun1ccl n11 tlic b;u1i, o rl1JC"11loe1 (1(c.u101.lf11,C'rt-

27\,lll'l 
(,0,727 

3ll,3l6 

251,12(1 
151,UU. 
410,452 

1!0,11117 

J.I0,lli7 

• • 'll1c Gum pa1\)'
4

11o l1:1!l tunvnon I Hit tj fo,c ,cn'K'inJ! 1io,11.c"'1ic- am.I m·ro:l:'l:11 miarl:cf~ Hence, use la )1.:1,11, b,·c1l III lloc.iU.>tl 011 the bui:s uf ■ n:t•t111 Ion 1io11, 

Nole l - Nwt c-ucrrul ldt-1$ ll •dudes Propl!rt)'1 pl:u n -.nd c11ui11men1, c-inh1 nr Uiie aiisel1&, i11u.11gilak.· u:s:cu: ;u,-,1 in11111tib1c .1~1 s u nd('r tic,'cl1,i,1nc11t. 
Norr 2 • 'E1'K' <:~t~Jl3tl)' dr:;ir;. not ha.vr any nc111--turren1 ~Dli•l8~S4ii.l~ 1h111~ !oie·th-J ii• anr n:rjcw1 ont~ftlL· lndll. 

151,5% 

J5l,59G 

(c) RC\'CUUC C(mrnliutrd br 11111r JiL~lc cu:slo.mcr t:J:~nli,18 1m·. or 1u1:al ~,·c11m: u( 31.lmblunc 

rir11 ucia I ,111r1 n~nl of fl te l~ri~p•nr, 
for I he- y~~r ended 

l I )fo,ch, 2024 
f'oc ilu: )~' cndc-d 
ll M -'tc-11, 202.J 

Nu of ciu1l1111tr, c-,-c"o.li11lC. 10¼ r,f 1ui..d 11ct "'"'" 
Total rc,·mut o( AAh custotncn: (lNH) 

0 Corporal• Soci•I Rnpon1lbm1y (CSR) Il~diturc 
ln JJglu o(Sttdon 13S of Iha c:omp:iuic:.•ht, 2'.11,\, 1bc l>w-ul o(dirc:cu,uorrhc:01111pi111· 11.4.11 conui1u1f'd :a CSK committct. •nK: tktails of CSR 1t1h-i1K'it Ut" IJ: toll.uw1. 

Foe 1hc ~ar t"nLlcLI 
ll:il r1 ic-~11u .\ 1 Matt:h~ 20Z4 

For- 1h.c t'L•ar r ndcd 
31 Marci 1, 201-3 

Dt:Ulh ufCorpor,tt: Ciodal ~•ponaibili<y c~uditu~ 
(~ G JUf:!I -amou nl re~u;rt.•cl to be IJ'Cnl b)• the ( :urnp.11 oy fc1c theo yoL."ilr 
(i.~ A mou rll -i111,mt dt.lri,,g the year PJJ: 

• COU!llnlCI lr:111/ IC'~IUisi tiUI I 1~f ;11i)' "IS.XI 

- u11 pu'l)(!ll(! ollir:t tlian •[)(we 

(iii) (Shortfoll) / Li.cm ot the «•I of I hey ca, 
C(i\') 'l'olal or prc,·iot11 i·~,,. l'linnf:11 n 
(,·) ltl-41:MJJI for :,;huctf'all' 
<~,,) N111Um: or CSR ii1C::li~·4titj1 • 

('1i:ii} llitail:t uf n:b 11.:d f"' d)' I r11~t'llo1l$ 

(,,U~ \',;·'hrn:! a j1tO\·Dliun i,: mute with t~1p0Ct Jo .1 lUbility i11t\1md "by rn!L'ri1i,c i11k,I • cu,ur;u:1u:1 I obi iRth<11\ the l\l0\'ffilt11 tis 

in !he pnwit1,io1L duri11p; rhe ye-at :1hoµld l,c ,l11tw11 lk.'p:1.'l-ld)'· 

NlK 

NA 

N.A 

... r Ii JUC'o.'i<1uic fl"J tt Cua IK<JI ,~nt to 1111.· c:uinpa 11ic, ((:oq-.on cc Snc~ lte~poruib~ity Policy) Arnt"11dmt11t K.ulu, 202 l r·• he Rolc•'1, tll-C <' .. (.Jll'Upa.11}' 'WU ill tl1c 11roc:c,, of C-!'/~ n,i11i1 tg 11ui-rablc pmjcc, for 

de,rl())'Oll'nt of fimd. towatd CSk. :l(:li,·iLK':1, "ll~ ti111d1nc, lo IJ)CUd lhe Ll111!ipL·1i.t •mount WH(1 montlt! from the ..:1k( uf ll-.e financial )'C"a1' wl'Li.tli \\'il!I'. 1wt c1pir'--d11,J otl cfo.· cl1.1c of fou1k:O.l 11:11en\c1Ll uf 
pru-ious vr1r- and lta, been ~llC'•l! duriny lhc: j'L~f(!l~kd 31 i\brd1 202-4 

275 

{:?7S) 

N,A 

N .J\ 

•• "Il11.• :1.11,uu111 of R:1 l11S3 (P,c,;ou, )'l:',ar. Ni}_) ~s l,~1\ JUid 10 St~l~k 10:duutil)JI 'l'ru~I -n.=giMi..•no,cl u,11let 12A of l1Kum~ Tu Ac-l 1%1 Io, ,-duc-a1io1ul pu,pc~ duri11g lhL• }'L".l["L':nckd 3-l ~l:1~h 2<1.U. 

4-t Caplu1U:r:■llon of Vidro coar 

1111:' Ccxnp:my treat et di«r~nl 1U1di u( cumcm ,id cos in COW'ring multiple .gc'luc, lite documcumic&, en trr1aiiune1,11 sr1on o-. hfl·Myk\ ntw• ~,c. fur- ittL vkW('O. The!SC rid1.-w llltt' vA..~"('d m·tt" diffcr~nl 
plz1fmm1 I~ Ynu'Ji1bf'1 f~:acclx,a)k, ics own Wt1»-1k: a.ml rhruu(ll1i.i,clia1111<:"l J?aflnt.'rt. 

U teecl\'"rt i.npuilt fm1n primacy tCAl(t'Cf Ii~ 11C:W1- ".'flOJIC-t, irwc1Higari.oni; 1:11:.1 IHMil acrnnd:uy 10urce• l~e Wire- s~nicn ~A:Jilll N~ hm:muio1L1I, Ptt·l!-5 'I'ru11 of lndU, .SOC-Lll MOOia 1>la1fomn: lik~ 
?;1«book ur twiucr, lb.std c,, iiipuu fl."Cc.i\'al flu: cn.-a1P.-c icam crt-atc:11 IIK.• co111cn1 ir:U.km 111d d'lt.=1t pLLbli,h Ilic :i.amf' 0,1. ,i1100u:-pl:i1fanns.. 

rn accorrl&nc-~ -.i• h l ml J\S l8 .. r11t:!t1pjk Asx1,"1 the 1'Jtlt01 cn'1 led n~r:t tli,c dclini1 Mi of 111 :1 sn 1 1A: 

- l11c V"idco• ,re c.ornrulk,t h)" ihc.C"A'"lillJ'tHtr , , it f(tl.b~ 1ho lmcllt.cnal rm1k:ff)' iUijl11.1 ur 1hese ,~ten~ uul ii decide, the pl:urun\1$ OH w11ich I~~ "'ill bt r•»•nl for public ,·it::\VCCSl\iJl. 

• 11 hu 1hc- rU;htll 10 rcm(l\'c: 1f1C1C ,-ilkOi fmm 1llQ.-:C 1d,11(on11t ti per iu tlitcn:.tic"L 

- ·J111: econrJOtlC bco,:filJ (fowc.H'1!y 10 chc Cuu1pmrt whi'Ch ur d thcr di.eccl l!COUur1tk bet\('fil i..c:. l 111ctn.er/l1rngr.ar11111i11tic rt'l't'I~ 1i111UCh i11 ga.•111..'r.\lcd by lllOllC'IU.'atic»1 Qf 1hc:s;c ,·ideo; uu ,·ariOL11 pta1fom1s: 
W.s:rd on \.'ic"'-cr:dMp w Diri,c:t Sdlil'G or di~pb.)• ad,•ei:1i~ mcn1 G)\'l'IIIICJ y.oltu;h J5 ~1.:ncc,ucd foe pbce111,t.--.u uf \'illrious 11d\'tl'll~.n1c11ts 011 Quint'5 1,1,·c~1c or nll~r pla1form!ii. Uo1h cif thC" re,·cmLc1 .ire 
n·b1nl u., toll lent vklru~ u II .c:1.c \'U.km WIIC°[JII re- vko.,"'Cnihip. 

·11~c c~t 11( \'i1ko i.i1dudc di,~u npc-1t1:u -"LC!l ,u ricko c:-rcw, pru1.l1Jc(Klll c:o.5ts.,, '°t!illl~ Tiju;il .,,(frt:h 111ml producti011 m"L·clw~d c;u,-u. ,uch 1.:111 ~lulfio ~n[ c!c. It al:w -i11c-lu1lc~ on pcujM>r1io11.:1h . .' bu.i11 
11Kxlur:-tion•1L'l1 tut •~i mµ1i~ tn 11,·e cwts. ir din"t:tly 111t1 ribu li'lbl~ • 1 wl itnj11 of c-mplo;-rl' ht: 11cliu i,t, ~°'' of Crr, tL~•e 1 •~•m <1[" rr<Xkic: rio~ 1 h.·am "WOr1';i, ir, ,tU"t:c dy <m cn-atio, 1 of ll1c,c ,·Klro1-. 

·n.~ \·Nico (0,1 h:hl lk-l'II u.;umcd to h~\.'C :1 lirc or ... }'"°' aud is lo ln: :IH\n["tl7.~I from 11-,._, tb~ uf jr. publ~hing. 6tl"/• of the ~C)jt c■pinlii\,:I ill the fit~t )'4:1[" of ,'1<lle<1 bi:i:118 fll.lbl~l-..:d . Mil i11 rhc lil'CC.J!lld 

ynrauil l0''/4 C'illch U111af 2: yc:ah-. If I t·M.ler,, i.J1 btC'C)'tar, P.i fou,1,l ht be uor "'"'rK'ntinR-P•I)' riCJ~.rw:unic bt°ot"fiC if ~1ultf br ,locidc."<I l.i)' llM.· n-..a1ug1.,1\c.'11t tr) bt· w.-i11c11 nff c01nr,lc1L•ly i111lut )'Mt it!lelf. 

'flu: br~all; u , of thr: cuJt of the tidt.o <".I >h11liu d anc'I ,idco unrlc-r dtr\•clll mcm 
l'aniculara 

ltmrkl')'C'(' bc-1k."f'i{ oe1.1S('IU,UI (ref~ .. untl' 21) 
DC'prcclll.1iou 111d ;unoc1tl.-1;un L·1tpcnK (rder tK:it~ 2J) 

Certified True Copy 

Yc::irended 
JI M•rcb, 2074 

Yrar tutlcd 
31 M •«h, 202.} 
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QUINT llJGl'l'A!. LIMITED 
(J'am1~rly Q11im blRlli.l Mcdi11. l.Jmilt.'tl) 
Nocu to 1l1c 0"11ncial 11.11<:~menu, fotcht )'c.'Pr~nd1:d .JI MA,ch. 2.024 
{.\11 :maouiu m :r 'M.ICJ,c-a!(t:pl :111,..,1\. ,~1:1, IK'f .,;haH: 11.11:1 ind 1u1k~• .\IULt·1l ,11l1t:"'i!.-L·J 

45 Ria,h t• ilau~ 

(n.) 111 lhcf1(t,·K1C.1,:ynr1 nunu;ttll 10 1hc b:.1.~ of 1llm111rn1 rur 11,l· Hii!H• /JW4.' apr1coi·,-cl !Jr"'" i1s1:. l.imitt'd, 1111: l\i.JC1nt<J(l)in."t'~IJ"1 i11 11,rif nm.'Un,K l1d1I 011 Jlnmll)' 11. 202.1, lllflolh.•ll 2,SH,l•~!lfll:I f,1U)' ruid 
u11 L"t1L1i1r ,11i:1r,i.•s u(tlui CAN1111~•~ ... l~\·tl~t raC'c \111l11e ur t IO (111110.~L Ropt>l· "1'~1\) L".i!CIL in d .. ·,m•~rdllfi'd fon1, Al -an i:~)lll; pri«-o( ~ )11 tlncliall lh11K·t·:l hfir t lnl)") pn l-<1uit)' >l~t ..... 

Pun-11 .. m II 14' 1hc 111>11,'C' :1.ll11tou:1u, the tnuctl Iii ud l~1itl' "'' I ·A1uilf s I 1.UC' c~pi1.1I [)f •h~• ':om1m11 i1\("ITUl'I I f rum (')( i,1 i11u ,~Llt'<I, 1 >a"l •IIJ '· Adnl itw,t ~ 111! l,1~ ti•i I I ;..l~l1ly s l1.1r.• r JI 11itd , ,r tl Lt.' ( :rnn1-..1w I if 
2. 19/11>8 di,·Klcd in1u 2,lQ,(,IJ~)H. i:.t11tilr Sl1:1Ks. ur' JO l'itd1 tn ( -)(19/.◄,>kdi~·i~k,I i,111> -1,"•J,(,9)\0fi F1111i1r Sl~I\'$ ur' tU l'Qdl, 

Ohjtc1 o( th" iu,,c: u 
pN' o(f,rr do~11n rn 1 

U1ifi~nCion lJJI lo 31 
MaKh, 2024•• 

tfr1u1.iliz.cd ,1111oun1 :111 

al 31 Morch, 20U•• 

(0 Tm.\r3ttb the c:n.rd~c or Ille e;1II 011riun 1.1mkr theSh~n:hohh::n ngr~n1•c11r (SI i,\) L',:«~11.·d bcrw«u Mr. ~ha\' Uahl, 
CJ11~ 11 ill.ion J\f ctl~ l.imi1L-d and Quint)'fN,.' ·1 •cdu1.ufogit"!I- lnc.Ha J .i.mi1~f :a 11d It Fl, Srl:'\I Vc:nruf\'S 

(i,·) l'J ►-n~•II of rc1na i1Ung r11.m:h:a~c pric~ ro M ['. lta~u.,· lb hi fur IC"'l,Ui~1Ki11 of ~12\kf i11 SpunUua.• M«li:a l'ri,'t 11: 1.ii,Ut('(I 
ft.'CtJti1~=i; 

.,75,(MIIJ 

05,WI 

211.sm 20,5110 

(v) Ptc-•p,:;.)1mc11t I R&.'flil)'llll'III of lo:a n:, 382,Gt)O 31:12.,6UCJ 

)75,(kKI 

("1 Gon,..,1 C:0.,1<>121c Pu'I"'''" 307,IIJO 307,SOO 
(,i,) ltiJ•h• .,~.,.,.,,....,. ➔5.~JO rs,1.00 2!1,~l~l 

T h••I l ,250,000 so,r.oo 401,400 
O f the. un~.ull~t:d flt.Iii inuc p~an"'C4I,. 11,an,: i1 110 bab1K1~1)'lllft iwMc.111i1ori11g AgttHC)' t\tt0u111 :ai 111t J I Marci~ 2f>2,t ·nlc u1i,utllizcLI 11fll11 Mic !ltOCc.edl hl\'c been Uj11 iii fixed tH:J'4J1itt a,kl curnm1 
acc0t111r n'L:li..n1,1iN!d wilh Ko1:1\ Mahindra Bank. 

P11nicul11t1 Obfecr of oho 1,,.,. .. U1ill7.a•ion Ufl to Jl Unuliljztd 11ntQunt H 
per om~r docurncrn M-at"Cb, 2:0Zl .. at31 Mardi, 202J•t 

'J'uwa Jdll llw urn:i:u! of I he t:d! up1iou m.Jcr the Quintrpc I ndlil Shardaoldcn AgttL,nc-nt {SI I A) 

l'Ayn)C'nf of ft'11u.inUig purt.l111K pt'KC to Mt. h~ha~ U■hJ for uqulsilion or QA f L ,l ~,~,/K'Cl1ri1 i(,., 

J1.ayrncn1 uf ttm.aiulli.g p.attha,c- prire to H.A Di~•enificd fur 1cquj,i1ion of Q~n. altan:=5/Kcurir~1 

Paymc,it of n-rnainine; putthHc rricc- IU Mr, RaWuiv llJlll fot l('t91Uii1ian (Jrspoultl1me l\fodQ Priwtr Ltrui1cJ 
Prc·p~pncllt I Rql:lyrni:rn f)(luans 
(ju1ecal 0.1[}~re PuqJO:sc,. 
JOglu 1-.,;1.e ocpc•~ 
Total 

375,000 

65,600 

20,500 

53,!l)O 

J((!,61lt'.I 
301,500 
~5,IX,O 

315,IIO[l 
65,WO 

2U,500 

53.ll(Xl 

'"2,C.W 
203,200 1().(,31~) 

13,(1(,0 29,100 
1,2.10,000 74 1,300 508 700 

Of 1hc uuu1ili«,J t4tl11 tJjUC prucc,ccb, 1hcrc i, ,1u b.11Lur.c.1,: lf~IJt in Mu11i1u1U'M, A~ncy Accouur u at ll M.udt., :W.23. "l'hc unut'ili:a-J rin\11 i:.uuc prucce..h- hnC" br.•t.u lu .. 111 in rocd tkrcH-i1a. 1u1.I cucrcnt 
1.~w11n1111ai.ntall11..J \ .. ~,l, Kulak M1hindr.. lh1ll, 

• • A, pct mo11itoti111( a~• 1i:,· ~, 

(c} The fQ1~c1W11 CD:!,l tmou1\Lll1ti: la t Nil lprc\'ious, )'Nt, 1•1,82R,) l'C'lat<:d 10 righc iuuc l1J11 be-en ~ljuflnl wi1h 1ecurity pn-,11iur1i U1 l('<:un:boc1.: wi1h t~ pcoviilW1l orlhl" Cgmp-;anin Act, 2013 {ttfct note 
12). 

41, 01he, t1•1utory lnronnatJon 
(1) The Cl'Jlnp-an.r lu1 uoc lx.-c:11 d1:,i;::bu-,) 1 wil.Trul dt!f1u1hcnJ bj 11111;' b.mk or fin:rnd.al in11ituh.: c.,r cui110t1lu1n 1hcm,f in IJICCUfdince ""''1lh 1hci f:t.iidrlUk", on willful dcf111uh1:",. iqut(I b1 lhe l\llJ. 
(b) 'l11cte •n.: 11(t 111occcdUJt: ini1iamJ ll'f]1t1ttllns •uamo the Comril"fl}' for hold log t ny bc,umi r ropc,t)' mKI the IJC"1w111 Tnn»criuu (P1oJu'bitlt'J111} t\C'f !988 (-IS of 1988) 11ul n1lc made tll(!u:u1ukr. 
(C') •n "' C.nrnt~ uy h;u uut 1"r1t.k•tl or i1wol~nl l.u Crn1lu amt.'11.e)' or V"mu.;il Cunc•~)' timing 1hc rq,or1in0, Yfat, 
(d) 'l'hruc i-hKi immo,•1ble rmrtMY \l.·bot.c 1itlc ,11.'cd tc 1t4,>I hdd in the 1w.t1e o(the com,p;1ny. 
(r} "Jlk-te d 110 duunc or nti,f:ac.bOt, of Ch:;1,q,i. 11,,J,k_h •• yr.1 ID he 1tsn,1u.W with R<'gb;tt:1.r d( Cump;uuc, bt)-ood 1hc ;tJ.tulocy. 1~ l 
(f) 111c Comp:a11y do 1101 lu ,•r ;,uy 10110.ction 1to t rL"Cordetl in 1IM:. book• nf 2cc,km11 d1:u h;u lx·c-11 11,Uttcodcml oc 11lulo1&.'CI •• i:ucop,c. duri'ug 1l~ yc:uiu tlac 11, :1.ir,c5,:mcn1~ un1.ltr the Income T:aic 
(fJ ~n«: con11» 11y dori not lu\~ 1ny 1rllnnc.1ioi,t •wi1h tbc to1np.a1UC'• nmd uff under Cnrn~ob, M f, 201:J tllf t:01np.1nia Act, 1956, 
~1) 11~ Q.w11Jlll11y hu no1 1d,·11~ ot 1o:mcd ur l1\\'d!td fumhi io ••l)' o (hcr pc•di'Jn (,{,i <H' (t1ti1r(k-.). inch.1,tiJig fn.r:qp·, cmtdr• (hu~nnc:dllffn) Wl1h 1hc 1u&Jt nt1u1.dlllg that tli,,i: lnt.ennc.'(ldcy •Ii.all: 
(1) ditc:c1I>· yr indiC'C'C'tl)• l1.·1MI flt' i:r1,•c•1 111 other 1>cr1<uu ti,t cnutitil ,ii.te,uificd iu ltt)' 11u1111ec \\'llliM>C,'C'l"l>f m 011 l>eh1lf of the C0t1t}1-'ll)f (Uhll112<c lku.cr.r1'1lft-) m 
(ii) pmvidC'ITl)' f~r,1111cc. ,l"C'u rily0f 1l~.Jilt0,1Q 0C Oil beh.1J(or1ho Ultlnutc: Dc1.ar1<.Uriet 

(i) 11)C Coniptll}' orhc.r d~n u tll1d0$.cd ii, JVJte 471 ha, not n.-tti.Yctl ••1y fuitd fram :any [l('CWn{~) ot ~11i1y(ic~}1 induJi11.g fOCC"ign cn1itic11 (f1u11di11i l~['(}') wi1h Ille ur11ll't:t.U1ndi1,g (wl~fhrr- ~cur1bl in 
wrilln& OrtithcJWUC) 111:ar 1]~ €ompu1r , hall; 
,~ di.ccclly oc i.nclinC:dr lti Id or &nvuf in orl1cr pc-rion, oc cu1i1icr, idcnUficd in any nu,uic, wf.t11-0cn1 by oc on bdul £ of 1lic Fuuding Pin,· (Ulti1na1e Hencfiriaf1e,) Of 

{U) prowtle a11f RU•t111.fc:cJ ucurity ot tht" J il.c 011 behalf of rhc UIIUnttt lkocraci..Ja:u. 
m 'J"Ju~Corupt1')' hu HOC ttVJ~~d i1, ,ptupmr, pl:ml 1.ud cquipmi:1,t (ittddtfoJa risht--of~ll$C utefl) Of Uu:1118iblc u~,:1 durlllg the t'IIIT\..,U Of pn:::vioos ynt. 
(\;) 7l 1t CU11l1~•r, bu not 011e~d ll1tt, • II)' Klim1t ol a mngt111e11t whicl, 11.:1119, 11n •cC'Olmtiun irnpact on cum 11t or pra·ia.1t1~ fi1ia11.t'Ul )'~ r, 

O} 'Jlu, cou~parLf dou uni 00-,1 QUf immovable JlfUf'Ctnr (il~ludi1-.J UwtllbDL'nC p mf'tC11itt} 01J1~t 1tu11 propcrticr wl~ 1hc nxnp:any ir ,hr le1ote<' ,1,d 1hr l,i;-•~~f'fOCl11 •ff duly 4."Jl'.uuti:d in fa\'Ot o( 
tl1C'l~SC'l'. 

Certified True Copy 
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QUIST O!GlTM. UMITED 
Noldm the rm:1.ocMl•tuu1cn.1:t fu, ~ yu.rcbd~ll March, 202.,; 

•~\ll snUI.IN' m ~ 'QOQ,.~ 1-.'unciw..pa ._'2,,e.tao :nd..,.._,i,mJ tA.bcn.\K. 

O•CLilt ol FUA<liaj: pany 

N.,_cl C!Nol Daeo! 
Na.me of.die 1),..n. .,..,. Ju:laticm witb ..... ..,,, 
i:Dterme-dia,y i.at.er:n:1et!~ 

r.....iu., ~ fiaodmc pony ~r,.,., 
pa,ty -. fu,,4M>c.-, 

~~ C1'1: RB ~~Cl\111 1""°'1.tO"'lD""' 1', \ taffh,.~~" 
um,tn! l.6J1z:!!ll.198 llfi.':'n1&nl 311)(,1'107 1hc '°"'1""1 WMh 

l ~l.07}l14 !'riv.ur JS-12 tu. "1111i6c:>n< 
l.uo!taJ 11"..!uen:tO'f'CJ 

ctwm.nncoa,y 

Am .... , 
C!:IC~UOID 

llm6Jac-Po"1 

151l.l).l0 

a.--...."16.(unkrin.Tnanc.o.t &..R-Cll:I• of L ln..autt bc-oc'(~ 

Rcluioa ,,,l.h compaay Na-me: or compo;.t,:y lft Orw• otuim~iir ta 
I)ek.affun:htr Typc-offu.n!tir Na.mtGlll.ltiaLI~ Cl.N oT uhi11n.14c 

R.ladoa,.;tb 
UlwbJc!lit'lbldlbu which ln.'t'nm:i.c.at hn "'bic.h in'ft:ttmcat bu 

un"e"1Gllie1H 
Amout 

i ffl't'1tmt.Ot b<adimly _,_,, ,,_., 
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF DIRECTORS OF QUINT 
DIGITAL MEDIA LIMITED ("COMPANY") HELO ON MONDAY, AUGUST 14, 2023 AT CARNOUSTIE'S BUILDING, 
9TH FLOOR, PLOT NO. 1, SECTOR 16A, FILM CITY, NOIDA - 201301 BETWEEN 2:00 P.M . TO 6:30 P.M. 

APPROVAL TO THE SCHEME OF ARRANGEMENT BETWEEN QUINTILLION MEDIA LIMITED AND QUINT 
DIGITAL MEDIA LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS {"SCHEME"} 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 and other applicable 
provisions of the Companies Act, 2013 ("Act"), the applicable provisions of the Companies {Compromises, 
Arrangements and Amalgamations) Rules, 2016 (including any statutory modification or re-enactment or 
amendment thereof), the Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBl listing Regulations"), SEBI 
Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 ("SEBI Circular") and circulars and 
notifications issued by the Securities and Exchange Board of India ("SEBI"), enabling provisions of the 
Memorandum of Association and Articles of J\ssociation of the Company and other appl!cable laws, rules and 
regulations, subject to necessary approvals/ consents/ sanctions and permissions of the members, creditors, 
debenture holders (as applicable) and other classes of persons, if an-{, sanction of the Hon'ble National 
Company Law Tribunal, New Delhi Bench ("NCLT") or such other competent authority, as may be applicable, 
S£81 and the BSE Limited ("BSE1') and other statutory/ regulatory authorities, as may be required, (collectively 
referred to as "Regulatory Authorities") and such other approvals / consents / sanctions / permissions / 
exemptions, as may be required under applicable laws, regulations, listing regulations and guidelines issued 
by the Regulatory Authorities and subject to such conditions and modifications as may be prescribed or 
imposed by the NCLT or by t he Regulatory Authorities, while granting such approvals / consents/ sanctions 
/ permissions / exemptions, which may be agreed to by the Board of Directors of the Company {"Board"), 
which term shall be deemed to mean and include one or more Committee(s) constituted/to be constituted 
by the Board or any person(s) which the Board may nominate to exercise its powers including the powers 
conferred by this resolution) and pursuant to recommendation received from the Audit Committee and the 
Committee of Independent Directors, consent of the Board be and is hereby accorded to the draft Scheme 
of Arrangement proposed for the amalgamation (by way of absorption) of Quintillion Media limited ("QML" 
or "Transferor Company") with and into Quint Digital Media limited ("QDML" or "Company" or "Transferee 
Company") and reduction of the capital of the Transferee Company fn the manner set out in the Scheme, a 
copy of which was placed before the Board and initialled by the Chairman for the purpose of identification. 

RESOLVED FURTHER THAT the App()inted Date for the Scheme shall be April 1, 2023 or such other date as 
may be fixed by the NCLT or any other Appropriate Authority and accepted by the Board of Directors. 

RESOLVED FURTHER THAT the report dated August 14, 2023 provided by Sundae Capital Advisors Private 
Limited, SEBI registered Category I Merchant Banker (SEBI Registration No. INM000012494) ("Fairness 
Opinion Report''), on the Scheme, as approved by the Audit Committee and placed before the Board, be and 
is hereby taken on record, adopted and approved. 

RESOLVED FURTHER THAT the certificate dated August 14, 2023 issued by M/s. Walker Chandiok & Co LLP, 
(Firm Registration No. 001076N/NS00013), Statutory Auditor of the Company, confirming that the accounting 
treatment contained in the proposed Scheme is in compliance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read w ith relevant rules issued the·reunder and other generally 
accepted accounting principles in India, be and is hereby taken on record, adopted and approved. 

RESOLVED FURTHER THAT in t erms of Para 10 of Part I of the SEBI Circular, the Scheme is required to be 
approved by the public shareholders of the Transferee Company and shall be acted upon only if votes cast by 
the public shareholders in favour of the Scheme are more than the number of votes cast against it. 

QUINT DIGITAL MEDIA LIMITED 
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RESOLVED FURTHER THAT since the Transferor Company is the wholly owned subsidiary of the Company, no 
shares shall be issued by the Company as consideration for the proposed Scheme. Therefore, the entire share 
capita/ of the Transferor Company held by the Transferee Company shall stand extinguished and cancelled on 
the Effective Date without any further act, deed or instruments. 
RESOLVED FURTHER THAT the report of Audit Committee recommending the Scheme, as placed before the 
Board, duly signed by the Chairman of the Audit Committee, be and is hereby adopted and taken on record. 

RESOLVED FURTHER THAT the report of Committee of Independent Directors recommending the Scheme, as 
placed before the Board, duly signed by the Chairman of the Committee of Independent Directors, be and is 
hereby adopted and taken on record. 

RESOLVED FURTHER THAT the Board hereby designates BSE Limited ("SSE"}, as the Designated Stock 
Exchange {"DSE") for the purpose of coordinating with SEBI in respect of the Scheme and other matters 
connected therewith or incidental thereto. 

RESOLVED FURTHER THAT the report of the Board explaining the effect of the Scheme on each class of 
shareholders, key managerial personnel, promoters and non-promoter shareholders laying out the 
consideration, if any, as required to be annexed to the notice and explanatory statement as per Section 
232(2)(c) of the Act, as placed before the Board, duly initialled by the Chairman for the purpose of 
identification, be and is hereby approved and adopted and that any one of the Directors of the Company be 
and is hereby severally authorised to sign the same on behalf of the Board. 

RESOLVED FURTHER THAT all necessary actions be initiated for obtaining the requisite approvals or consents 
of the members, creditors, debenture holders (as applicable) and other classes of persons, if any, sanction of 
the NCLT, SEBI, BSE and/or the Regulatory Authorities, whose approval/ consent/ sanction/ permission/ 
exemption is required under the applicable laws for the Scheme. 

RESOLVED FURTHER THAT pursuant to the above, t he consent of the Board be and is hereby accorded to 
appoint a legal firm, as authorized representatives to appear, represent and are also authorized to appoint 
any Counsel in this respect to represent the Company before the NCLT and other Regulatory Authorities in 
relation the aforementioned Scheme. 

RESOLVED FURTHER THAT any Director of the Company, Mr. Tarun Belwal (PAN: AQRPT618SE) Company 
Secretary, Mr. Vivek Agarwal !PAN: BJZPA4721P) Chief Financial Officer of the Company, be and are hereby 
severally authorised (herein after referred to as "Authorised Persons"), for and on behalf of the Board and 
the Company, to do all things and take such steps as may be necessary/in connection with or incidental to 
giving effect to the above resolution or as may be otherwise required in relation to the Scheme, including the 
following: 

a) to engage, hire, appoint and remove one or more counsel, advocate, law firm, solicitor, pleader, 
merchant banker, advisor and/or valuer for the purpose of the Scheme to represent and act on behalf 
of the Company in the proceedings before the NCLT and/or the Regulatory Authorities and to deal 
with the offices of the Regional Director of the Ministry of Corporate Affairs, Registrar of Companies, 
Official liquidator, Income tax authorities, Stock Exchanges, SEBI and other Regulatory Authorities in 
any matter related to the Scheme; 

b) to do all such acts as may be required to be complied with under Section 230 to 232 read along with 
Section 66 (to the extent applicable) of the Act and under SEBI Listing Regulations and SEBI Circular; 

c) to make necessary applications, petitions and appeals for the purpose for obtaining requisite 
approvals and to take all steps necessary in that regard including in-principle approvals as and when 
required from SEBI, BSE, or other Regulatory Authorities, if any, obtaining dispensation for holding 
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meeting of shareholders/ creditors of the Company and approvals/ no-objection certificates/ consent 
affidavits from shareholders/ creditors or entities or agencies or any other third parties as may be 
applicable; 

d) to make, prepare, swear, sign, aH!rrn, declare, execute and file applications, petitions, affidavits, 
vakalatnamas, declarations, announcements and such other documents on behalf of the Company, 
jointly or severally with the Transferor Company, as may be necessary, with the NCLT and/or other 
Regulatory Authorities and to obtain directions for convening / dispensing meetings of the 
shareholders, creditors, debenture holders and / or any other class of persons for sanction of the 
Scheme and to sign and issue public advertisements and notices in connection with the Scheme; 

e) to make such amendrnent(s}, alteration(s) and modification(s) in the Scheme or any part thereof, as 
may be expedient or necessary or suggested by the shareholders or creditors, if any, and/or for 
satisfying the conditions/requirement imposed by the NCLT, and/or any other Regulatory Authorities, 
as may be required, provided that prior approval of the Board shall be obtained for making any 
material changes in the said Scheme as approved in this meeting; 

f) to give such directions as they may consider necessary to settle any question or difficulty arising 
under the Scheme or in regard to and of the meaning or interpretation of the Scheme or in any 
manner whatsoever connected therewith or to review the position relating to the satisfaction of 
various conditions of the Scheme and if necessary, to waive any of those (to the extent permissible 
under law); 

g) to file requisite forms or replies with the Ministry of Corporate Affairs, Registrar of Companies, 
Reglonal Director, Official Liquidator or any Regulatory Authorities in connection with the Scheme 
during the process of sanction thereof and during the implementation of the Scheme; 

h) to approve withdrawal (and where applicable, refil ing) of the Scheme and to make changes in the 
Scheme at any stage, including but without limitation, in case any changes and/or modifications are 
suggested/required to be made in the Scheme or any condition suggested, require.d or imposed, 
whether by any shareholder, creditor, SEBI, BSE, NCLT, and/or any other Regulatory Authority, which 
are acceptable to the Company, and/or if the Scheme cannot be implemented otherwise, and to do 
all such acts, deeds, matters and things as he/ they may deem necessary and desirable in connection 
therewith and incidental thereto; 

i) to suitably inform, apply and/or represent to the Central and/or State Government(s) and/or local or 
other Regulatory Authorities/ agencies, including but not limited to the SEBI, BSE, Collector of 
Stamps, Office of Registrar/Sub-Registrar, Office of the Registrar of Trademarks, Central Board of 
Indirect Taxes and Customs, Income Tax Authorities, Provident Fund authorities, and all other 
Regulatory Authorities, agencies, etc. (as may be applicable), and/or to represent the Company 
before the said authorities and agencies; 

j) To obtain the certified copy of order passed by the NCLT sanctioning the Scheme, and f!/e the same 
with the concerned Registrar of Companies, respective offices of Collector of Stamps for adjudication 
of stamp duty at applicable rates in force, and other statutory authorities; 

k) to make, prepare, sign, affirm, execute and f ile all agreements, contracts, deeds and such other 
documents on behalf of the Company, jointly or severally with the Transferor Company, in relation to 
transfer of assets and properties (movable or immovable) of the Transferor Company to the 
Company, upon the Scheme coming into effect with effect from the Appointed Date; 
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I) to do all the acts, deeds, matters and things as may be required for seeking approval of the members 
in terms of the Act and any other rules or circular(s) issued thereunder, as may be applicable; 

m) to authenticate and register any document, agreement, instrument, proceeding and record of the 
Company; 

n) to incur such expenses as may be necessary with regard to the above transaction, including payment 
of fees to counsels, advocates, soljcitors, merchant bankers, advisors, valuers, registrars and other 
agencies and such other expenses that may be incidental to the above, as may be decided by them; 
and 

o) to do all such acts, deeds, matters and things as may be necessary, proper, desirable or expedient in 
connection with or incidental to giving effect to this resolution. 

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby severally authorised 
to affix the common seal of the Company in terms of its Articles of Association if so required, on any 
document including applications, petitions, affidavit s, agreements, undertakings, deeds, documents, 
writings, etc. in connection with this resolution, that may be required to be executed under the common seal 
of the Company and for this purpose the common seal of the Company be and is hereby permitted to be 
taken out from its registered office. 

RESOLVED FURTHER THAT the certified copy of this resolution be issued under the signature of any one of 
the Directors of the Company or any of the Authorised Persons of the Company to the concerned appropriate 
authorities or entities as and when necessary." 

For QUINT DIGITAL MEDIA LIMITED 

Ritu Kapur 
Managing Director and CEO 
DIN: 00015423 

Date: September 1, 2023 
Place: Naida Certified True Copy 
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MINUTES OF THE MEETING (S.NO. 3/2023-24) OF THE BOARD OF DIRECTORS OF QUINT 
DIGITAL MEDIA LIMITED {"COMPANY") HELD ON MONDAY, AUGUST 14, 2023, COMMENCED 
AT 2:00 PM AND CONCLUDED AT 6:30 PM AT CARNOUSTIE'S BUILDING, 9TH FLOOR, PLOT 
NO_.}, SECTOR-16A, FILM CITY, NOID~-201301, UTTAR PRADESH __ 

PRESENT 

Mr. Parshotam Dass Agarwal 

Ms. Ritu Kapur 

Mr. Raghav Bahi 
Mr. Sanjeev Krishana Sharma 
Mr. Mohan Lal Jain 
Ms. Vandana Malik 

lNVITEES 

Mr. Vivek Ag<1rwa! 
Mr. Piyush Jain 

IN ATTENDANCE 

Mr. Tarun Belwal 

1. CHAIRMAN OF THE MEETING 

Chairman of the Board and Non
Executive hidependent Director 
Managing Director and Chief 
Executive Officer 
Non-Executive Director 
Non~Execut1ve !ndepe ndent Director 
Non-Executive Director 
Non- Executive Director 

Chief Financial Officer 
Business Head• Special Projects 

Company Secretary 

Mr. Parshotam Dass Agarwal, Chairman of Board took the chair. 

2. RECORD THE PRESENCE OF QUORUM 

The Chairman after ascertaining that the, !equisite quorum for the meeting being present, 
declared the meeting in order. 

3. GRANT LEAVE OF ABSENCE 

Ms. Abha Ka poor, Director of the Company, expressed her inability to attend the Meeting 
and was granted leave of absence. 

4. TAKE NOTE OF THE MINUTES OF THE PREVIOUS BOARD MEETING 

The Minutes of the Boa rel Meeting having Serial No. 02/2023-24 held on May 30, 2023, 
was taken as read and noted. 

5. TAKE NOTE OF MINUTES OF THE PREVIOUS COMMITTEE MEETINGS 

The Minutes of the previous Nomination and Remuneration Committee Meeting Serial 
No. 01/2023-24 dated May 9, 2023, and Audit Committee Meeting Serial No. 01/2023-24, 
Risk Management Committee Serial No. 01/2023-24 Jnd Corporate Social Responsibly 
Committee Sena I No. 01/202 3•2tl dated May 30, 202 3, were ta ken as read and noted, 

6. TAKE NOTE OF CIRCULAR RESOLUTION 

The Chairman Informed to the Board that pursuant to the provisions of Section 175 of the 
Companies Act 2013 ,md read with the applicable rules made thereunder, the rcsolLJtiOf'ls 
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passed by circulation are required to be noted at the subsequent Meeting along with 
details thereof with dissent or abstention, if any. 

Accordingly, the following resolution passed through circular, were placed before the 
Board for noting: 

CIRCULAR RESOLUTION NO. 03/2023-24 JULY 10, 2023 

Background and facts: 

It is hereby informed that the Board of Directors in their meeting held on November 14, 
2021 and Members of the Company vide postal ballot on January 16, 20211 approved the 
QDMl ESOP Plan 2020 for employees ol the Company including its holding/ subsidiary 
companies. 

The Nomination and the Remuneration Committee of the Conipany viz.. designated as the 
Compens;ition Committee for the purpose of the QDML ESOP Plan 2020, vide its meetings 
dated January 29, 2021 and June 13, 2022 had granted 6,45,000 (Originally 3,22,500 Stock 
Options, post the Bonus Issue in the ratio of 1:1 beca rne 6,45,000) and 940,000 Stock 
Options respectively to the eligible employees and on such terms and conditions of the 
groint are set forth in the QDML fSDP Plan 2020. 

It is further informed that pursuant to the Compensation Committee approval dated April 
11, 2023, for acceleration of the vesting period of all unvested options granted on fa nuary 
29, 2021 to Ms. Monica Sarup and Mr, Roh it Khanna, aforesaid unvested options granted 
has been vested. 

Further, it is informed that the vesting period of the first tranch of the ESOPs granted on 
June 13, 202 2, has been completed. Accordingly, on completion of the vesting period of the 
first trancli, the Company ha;; reci•iv£>d applications from the ESOP holders, 

Decision/ Approval requested: 

The said circular resolution was approved by the majority of the Directors on July 
10, 2023. 

DRAFT RESOLUTION NO, 03/2023-24; CONSIDERED AND APPROVED THE ALLOTMENT OF 
44,800 EQUITY SHARES PURSUANT TO EXERCISE OF ESOP OPTIONS BY THE EMPLOYEE OF 
THE COMPANY UNDER QDML ESOP PLAN 2020 

"RESOLVED THAT pursuant to the provisions of Section 39, 62 and other applicable 
provisions, if any, of the Companies Act, 2013 and Rules made thereunder (including any 
statutory modification(s) or re-enactment thereof for the time being in force), 
Memorandum and Articles of Association of the Company, the Securities and Exchange 
Board of India {Share Based Employee Benefits) Regulations, 2014 and Circular No, 
CIR/CFO/POLICY CELL/2/2015 dated Ju11e 16, 2015 issued by SEBI (collectively.referred to 
as "SBEB Regulations''), 51::curities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "LODR Regulations") and 
any other rules/ regulations/guidelines, if any, prescribed by the Securities and Exchange 
Board of India ("SEBI"}, any speci"l or general order and subject to the approval(s). 
consent(s), permission(s) and/or sanction(s), if any; of the appropriate authorities, 
institutions or bodies, including the relevant stock exchanges, as may be required and 
subject to such conditions ilS may be prescribed by any of them while granting any such 
approval(s), consent(s), permission(s) and/01 sanction(s) and which may be required, the 
r·esolution passed by the shareholders of the Company on January 16, 2021 and upon 
exercise of ESOP options by the employees of the Company, the consent of the Board be 
and is hereby accorded for the allotment of aggregate 44,800 equity shares of the Company 
having face value of Rs.10 (Rupees Ten only) to the following employees in below manner: 
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a) Allotment of 32,000 ESOPs at an exercise price of Rs 14.90/- per option gnrnted on 
January 29, 2021 • 

-------s. No. ~am~f Allottee (Employee) __ . Number of Equity_fil,ares allotted 
1. 7 Mr. Rohrt Khanna 12,000 1 

~ __ Ms. Moruca SaruR___ I 20,_9.Q_Q_ 
___ ,,. __ Total _ __ __ _ 32,000 

b) Allotment of 12,800 ESOPs at an exercise price of Rs. 66/- per option granted on June 
13,2022 

'.2_. N~ Name of Allottee J.£..mployee)_ N_u_m_b_e_r -of-E-~y-Shares a-Jlo- tte_d __ _ 

1
_1_. Mr. '{eeni Kr~~han_M_ohan _ __ __ __ __ - }g~~ 
~- -=_-=__' ~-;_· ;;~~h1

~~p~~~~ihan ___ \_~-- - -- -- 1200 
4 Mr. Puneet Bhatia 20oo] 
5. ' Mr. Purnendu Pr/tam 20067 -- -- -----t--------------
6. Mr. Akmal lzhar 1200 
7 I Ms. Namita Handa-- ! 2000 
~ __ M~h,1dab Ahmad Moizee___ l _ ____ __ 400 

Total _ __ __ __ 12,800 

RESOLVED FURTHER THAT thi: Equity Shares allotted as above shall be in dematerialized 
form and shall rank pari-passu in all res1)ect;; including dividend, witb the existing Equity 
Shares of the Company. 

RESOLVED FURTHER THAT the Equity ShareS" allotted as above shall be locked-in as per the 
requirements prescribed under the SBEB Regulations. 

RESOLVED FURTHER THAT fo,· Ille purpose of giving effect to this resolution, the Board of 
Directors and the Company Secretary be and are hereby severally authorised to do all such 
acts, deeds, matter~ ;ind things as it rnay 111 its absolute discretion deem necessai'/, 
deslrable and expedient for such purpose of allotment of aforesaid Equity Shares, without 
l!m,tation, issuing clarifications, filing return of allotment and other necessary document 
with the Registrar of the Companies, n~ing necessaf"\, entries in the books, liaising with 
the Stock Exchange(s) where the Equity Shares of the Company are listed for obtaining 
listing and trading approval, fill11g corporate action for n with Central Depository Services 
Limited ("CDSL"l and National Securities Depositorv llmitecl ("NSDL") and do all such acts, 
deeds and things Js 111ily be considered necessary, expedient, L1sual, proper or incidental in 
relation to tl1e said m.itter and take such actions and give such directions as they may 
consider as necessary or desirable to give effect to this resolution and to settle any question 
that may a rise in this regard and incidental thereto." 

7, TAKE NOTE OF THE BOARD MINUTES OF THE QUINTILLION MEDIA LIMITED, 
QUINTILLION BUSJN ESS MEDIA LIMITED ANO QUINTYPE TECHNOLOGIES INDIA LIMITED 

The Board minutes of the below subsidiary Comr:ianv and step-down subsidiary companies 
for the meetings held during the previous quarter were rec1d and noted: 

1. Quintillion Media Limited; 
2. Quintillion Business Media Limited; and 
3. Quintype Technologies India Limited 

8. TAKE NOTE OF LISTING COMPLIANCES UNDERTAKEN DURING QUARTER ENDED ON JUNE 
30, 2023 

The Company Secretur'I informed the Board about the fol lowing listing compliances 
undertaken durrng quarter ended on June 30, 2023: 
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A. Reconciliation of Share Capital Audit Report 

Pursuant to Regulation 76 of Securities and Exchange Board of India (Depositories and 
Partidpants) Regulations, 2018, the Reconciliation of Share Capita! Audit Report issued 
by M/s R.ishi Sehga I & Associates, Company Secretaries, certifying that the total equity 

shares held in the dematerialized and physical form reconciles with the total 
issued/paid up equity ca pita! of the Company as on March 31, 2023, was placed before 
the Goard Mernbers. 

In compliance with the instrucfions issued by SEBI, the <1foresaid report was filed with 
BSE Limited wher·e the equity shares of the Company are listed. The Board took note 
of the same. 

B. Corporate GoverJJance Report 

The Company has submitted a report in respect of the Regulation 27(2) of the 
Securities and Exchange Board of India (Listing Obligation and Disclosures 
Requirement) Regulations, 2015, forthe quarter ended Mar;:h 31, 2023, with the BSE 
Limited wa, placed before the Board The Board took note of the same. 

C, Shareholding Pattern of the Company 

The shareholding pattern of the Company for the quarter ended March 31, 2023, in 
compliance with Regulation 31 of Securities Exchange Board of tndia { Listing 
Obligation and Disclosure Requirements) Regulatior1s, 2015 was placed before the 
Board. The Board took note of the s;irne, 

D, Status of Regressal of Investors Complaints 

The statement, giving the number of investor complaints pendlng at the beginning of 
the quarter ended March 31, 2.023, those received during the said quarter, disposed 
of during the said quarter and those remaining unresolved at the end of the said 
quarter, submitted with the Stock Exch.inges in compliance with Regulation 13 of 
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, l he Board took note of the same. 

E. Financials Resl!_lts of the Compa!!Y. 

f. 

Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligation and Disclosures Requirement) Regulations, 2015, Audited Financial Results 
for the quarter ended Mr1rc!i 31, 2023, along with Limited Review Report issued by 
M/s Walker Cl1afldiok & Co LLP, Statutory Auditors, was submitted with the BSE 
Limited and same iNaS µlaced before this Meeting. The Board took note of the same. 

Disclosure as per Regulation 74151 of the Securities and Exchange Board q_f_lndia 
( Depository and Participant) Regulations. 2018 

Pursuant to the Regulation 74(5) of t11e Securities and Exchange Goard of India 
[Depository Jnd Participant) Regulations, 2018, a certificate for the quarter ended 
March 31, 202 3, issued by Sky I ine Fi nanc1al Services Private Limited, Registrar & Share 
Transfer Agent w.r.t. physical share certificates (eceived for dematerialisation of 
securities from the depositary participant of the Company was piaced before thi, 
Meeting. The Board took note of the same. 
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G. Disclosure under Regulation 23(9) of the Securities and E>tch.inge Board of India 
(Listing Obligatio_ns and Disclosure Requirement) Regulation, 2015 

Pursuant to the Regulation 2319) of the Securities and Exchange Board of India (Listing 
Obligation and Disclosures Requirement) Regulations, 2015, related party 
transactions for period of si>.. months ended on March 31, 2023, has been submitted 
with the BSE Limited and same was placed before this Meeting. The Board took note 
of the same. 

H. Disclosure as per the Regulation 7{3} of the Securities and Exchange Board of India 
{List ing Obligations and Disclosure Requirements) Regulations, 2015 

Pur.suant to the Regulation 7(2) and 7(3) of the Secu(1ties and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, a compliance 
certificate dated April 5, 2023 for period ended on March 31, 2023. issued by Skyline 
Financial Services Prtvate Limited. Registrar & Share Transfer Agent ("RTA"), duly 
signed by its authorized representative of the RTA and compllance officer of the 
Company, certifying that all the activities in re lation to sh;ire transfer facil ity are 
maintained by the Registrar & Share Transfer Agent has been issued and submitted 
with BS£ Limited and same WJS placed before this Meeting. The Board took note of 
the same. 

I. Disclosure under Regulation 40(9) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulat ions, 2015 

Pursuant to Regulation 40{9) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, a cc-rti ficate dated April 
14, 2023 for period ended on March 31, 7023_, t1as been issued by M/5 Rashi Sehgal 
& Associates, Company Secretaries. certifying that no request for issuance of 
certificate upon lodgment for transfer/ transmission, duplicate, sub-division, 
consolidation, renewal, exchange or endorsement of calls/allotment monies has been 
received and was placed on table ~~fore this meeting. The Board took note of the 
same. 

J. Statement on Deviation or Variation of funds 

1\ copy of the Statement on Deviation or Variation of funcls under Regulation 32. of 
Securities and bcl1ange Board of India (listing Obligations ,ind Disclosure 
Requirements) Regulations, 2015, as on March 31, 2023, has been filed w ith BSE 
Limited and same was placed before this Meeting. The Board took note of the same. 

K. Monitoring Agency ReQ_ort 

A copy of the Monitoring Agency Report ,mder Regulation 32 of Securities and 
Exchange Board of lndl;i (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as on March 31, 2.023, has been filed with llSE Limited and same 
was placed before this Meeting. The Board took note of the same. • 

L. Annual Secretarial Col'l')Qliancg__Report 

A copy of the /\nnual Secretarial Compliance Report under Regulation 21\A of 
Secunties and Exchang_, Board of India {Listing Obligations and Disclosure 
Requirements) Regulations, 2.015. as on March 31, 2023, l1c1s been filed with BS E 
Limited and same was placed before this Meeting. The Board took note of the same. 
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M. Compliance Certificate under '.iEBI (Prohibit ion of Insider T,·ading} Rcgulations,2015 

A copy of the certificate for System Driven Disclosure as on December 31, 2022, has 
been ftled with BSE Limited and same was placed before this Meeting. The Boa~d took 
note of the same. 

9. REVIEWED THE STATEMENTS OF ALL SIGNIFICANT TRANSACTIONS AND 
ARRANGEMENTS ENTERED BY THE UNLISTED SUBSIDIARY 

The Chairman informed to the Board that the SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015. ma 11dates the management of the I isted entity to review, 
the statements of ali significant transactions and a, rangernents entered by the unlisted 
subsidiary. 

The detalls of all significant transactions and arrangements entered into by the unlisted 
subsidiaries (inducting step down subsidiariesj were placed before the Board for review. 
The Board reviewed :and took note of the same. 

10. CONSIDERED AND APPROVED THE UN·AUDITED FINANCIAL RESULTS (STANDALONE 
AND CONSOLIDATED} OF THE COMPANY FOR THE QUARTER END~D JUNE 30, 2023 

The Chairman informed to the Board that pursuant to the Regulation 33 of Securities and 
Exchange Boa rd of India (L·1st1ng Obligations & Disclosure Requirements) 2015, the Un
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter 
end~d June 30, 2023, is required to be placed before the Board for their approval 

The draft u11a ud ited financial results (standalone and consolidated) oft he company for the 
quarter ended June 30, 2023, was placed before the Audit Committee and was duly 
approved and recommended to the Bo<.1rd for their approval 

The Board discussed the matter in detail and passed the following resolution unanimously: 
,; 

''RESOLVED THAT pursuant to Regul<.1tion 33 of Securities and Exchange Board of India 
(Listing Obi igatlons & Discfosu re Requirements) 2015, u n-a udited financial results 
(standalone and consolidated) for the quarter ended june 30, 2023, duly reviewed and 
recommended by the Audit Committee, be and are hereby approved. 

RESOLVED FURTHER THAT Mr. Parshotam Dass Agarwal, Chairman of the Board be and is 
hereby authorized to sign the un-audited financial results (standalone and consolidated) for 

the quarter ended June 30, 2023 and forward the same to the Statutory Auditors of the 
Company for issuing report thereupon. 

RESOLVED FURTHER THAT any Director and the Company Se.cretary be and are hereby 
severally authorized to forward the Un-audited finaricial results (standalone and 
consolidated) for the quarter ended June 30, 2023, along with limited review report 

thereupon to the BSE Limited in terms of SEBI (Ustlng Obligations and Disclosure 
Requirement) Regulations, 2015." 

11. TAKE NOTE OF tNVESlMENT MADE/ SOLD DURING THE QUARTER ENDED JUNE 30, 2023 

The Chairman placed before the Board details of the Investments made and/ or sold during 
the quarter ended June 30, 2023. The Board took note of the same. 
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12. TAKE NOTE OF STATEMENT OF DEVIATION(S} OR VARIATION($} 

The Chairman informed to the Board that as per Regulation 32 of the Securities and 

Exchange Board of India (Listing Obligations and Disdo"ure Requirernents) Regulations, 
2015, a Statement of Oeviation(s) or Variat1on(s) indicating deviations, if any, in the use of 
proceeds from the objects stated in the offer document need to be filed with the stock 
exchange on a quarterly basis for the funds raised through Rights Issue. 

He further informed to the Board that the Statement of Deviatio:1(sj or Variation(s} shall be 
continued to be given till such time the issue proceeds have been fully utilized or the 
purpose for which these proceeds were ra ised has been achieved. 

The Board discussed the matter in detaii and passed the following resolution unanimously; 

"RESOLVED THAT pursuant to Regulation 32 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requ1remenls) Regulations, 2015, a Statement of 
Deviation(s) or Variation(s) indicating deviations, if any, in the use of proceeds from the 
obJects stated in the Rights Issue offer document during tl)e quarter ended June .:30, 2023, 
prepared by the mclnagement of the Company, duly reviewed by the Audit Committee, be 
and i!. hereby plared before the Board and the Board took note of the same.·· 

13. TAKE NOTE OF MONITORING AGENCY REPORT 

The Chairman informed the Board that as per Regulation 32 of the Securities and Exchange 
Board of India (listing Obligations and Disclosure Requirement5) Reg\Jlatio11s, 2015, a 
Monitoring Agency Report need to be filed with the $lock exchange on a quarterly basis for 
the funds raised through Rights Issue. 

The Chairman further informed the Board that the monitoring report shall be pt aced before 
the audit c.ommittee on a quarterly basis, promptly upon its receipt and shall be submitted 
totheBSEltd. ,~ 

The Board discussed the matter in detail and passed the fol/owing resolution unanimously: 

" RESOLVED THAT pursuant to Reg1ilt1t1on 32 of the Securities and Exchange Boilrd of India 
(Listing Obligations and DiscJoslne Requirements) Regulations, 2015, copy of Monitoring 
Agency Report received from ICRA Ltd !"Monitoring Agency") wrth respect to the utilisation 
of Rights issue proceeds during the quarter ended June 30, 2023, duly noted by the Audit 

Committee, be and is hereby placed before the Board and the Board took note of the same." 

14. REVISED AND REDUCED CREDIT FACILITY LIMITS AVAILED FROM BARCLAYS 
INVESTMENTS AND LOANS (!NOIA} PRIVATE LIMITED 

The Chairman informed to the Board that keeping in view of the current IJusine.~s 
requlrement, it is proposed to revise the earlier approved credit facility limits from Barclays 

Investments and Loans (India) Private Uniited from existing INR 2,00,00,00,000 (Indian 
Rupees Two Hundred Crores Oniy) aggregating to INR 1,00,00,00,000 (Indian Rupees One 
Hundred Crores Only). 

The 80<1rd discu,;sed the mattC"r in detail and passed the following resolution unanimously: 
CHAIRMAN'S 
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"RESOLVED THAT the consent ol the Board be and is hereby accorded to amend the 
resolutions passed by the Board in its meeting held on June 29 1 2020, March 16,2023; ond 
April 101 2023 to include the following: 

1, IT WAS RESOLVED THAT the Company be and is hereby authorlzed to revise and 
reduce the credit facility from INR 2100,00,00,000 (Indian Rupees Two Hundred Crores 
Only) aggregating to INR 1,oa,00,00,000 (Indian Rupees One Hundred Crores Only) 
and which may extend upto the available approved limit u/<:. l80{1l{c) of the 
Companies Act, 2013, from Barclays Investments and Loan<:. (India) Private Limited on 
the terms and condltion:. set out in the Offer Letter dated 8th April 2019 and as to be 
varied vide the draft letter of Va(1ation of Offer Letter read along with the Barclays 
Wealth Lending and Finance Terms & Conditions, a copy of which has be-en initialed 
by the Chairman for identification :rnd record. 

2. the Authorized Persons namely Ms, Ritu K<!pur (DIN: 00015423), Manag'tng Director 
.ind CEO, Mr. Raghav Bahl, Director (DJN; 00015280) of the Company be and are 
hereby severally author'1sed to negotiate, finallze, vary, amend and execute on behalf 
of the Company, the Facility Agreement and the accompanying documents. 

RESOLVED FURTHER THAT except as amended herein, the resolution passed on June 29, 
2020, stands as is.'' 

15. REVISED AND REDUCED CREDIT FACiLITY LIMITS AVAILED FROM BARCLAYS BANK PLC 

The Chairman inforrned to the Boord that keep'ing i 11 view of the current business 
requirement, it is proposed to revise the e.irlier approved credit facility limits from Barclays 

Bank PLC from existing from INR 12,50,00,000 (Indian Rupees rwelve Crores and Fifty Lakh 
Only) aggregating to INR 2,00,00,000 ilndian Rupees Two Crores Only). 

The Board discussed tlie 1m1t\ei- in detoil <Jnd passed the following resolution 0nanimously: 

"RESOLVED THAT the consent of the Board be and is hereby c1ccordec! to iimend the 
resolutions passed by the Board in its meeting held on June 29, 2020 and January 20, 2021 
to include the following: 

1, IT WAS RESOLVED THAT the Co,npanv be and is hereby author'1zed to revise and 
reduce the credit facility from lNR 12,50,00,000 !Indian Rupees Twelve Crores and 
Fifty Lakh Only) aggregating to INR 2,00,00,000 [Indian Rupees Two Crores Only) and 
wt, icl, may extend upto the available approved !imit u/s 180(1)(c) of the. Companies 
Act, Barclays Bank PLC on the terms and conditions set out in the Offer Letter dated 
8th April 2019 and as to be varied vide the draft letter of Variation of Offer Letter read 
along with the Barclays Wealth Lending and Finance Terms & Conditions, a copy of 
which has been initialed by the Chairman for identification and record. 

2. the Authorizecl Persons mimel~· Ms. Ritu Kapur (DIN: 00015423), Managing Director 
,rnd CEO, Mr. Raghav Bahl, Director {D!N: 00015280) of the Company be ·,rnd are 
hereby severally authorised ta negotiate, finalize, vary, amend and execute on behalf 
of the Company, the Facility Agreement and the accompanying documents. 

RESOLVED FURTHER THAT except as arnended herein, the resolution passed on June 29, 
2020, stands as is." 
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16. REVISED AND REDUCED CREDIT FACJLITYLIMITS AVAILED FROM CREDIT SUISSE FINANCE 
(INDIA) PRIVATE LIMITED 

The Chairman informed to the Board that keeping in view of the current business 
requirement, it is proposed to revise the earlier approved credit facility limits from Credit 
Suisse Finance (India) Private Limited from existing INR 1,00,00,00,000 (Indian Rupees One 
Hundred Crores Onlv) to IMR 50,00,00,000 (Indian Rupees Fifty Crores Onlyi 

The Board discussed the matter in detail and pc1ssed the following resolution unanimously: 

"RESOLVED THAT in partial modjfication of earlier resolutions passed by the Board ot 
Directors vide their meeting dated Mardi 3, 2023 and April 10, 2023, the consent of the. 
Board be and is hereby accorded to revise and reduce the credit facility amount 
aggregating upto to INR 50,00,00,000 (Indian Rvpees Fifty Cror·es Only} frorn Credit Suisse 
finance (India) Private Limited (''CSFIPL") on such terms and conditions as set out and 
mutuaily decided between the CSFIPL and the Company. 

RESOLVED FURTHER THAT except as amended herein, the resolution passed on March 3, 
2023, and April 10, 2023, stands as is." 

17. REVISED AND REDUCED CREDIT FACILITY LIMITS AVAILED FROM RBL BANK LIMITED 

The Chairman inforrr.ed to the Board that keeping in view of the rnrrent business 
requirement, it is proposed to revise and redl1Ce earlier <1pproved credit facility limits from 
RBL Bank Limited to /NR 2,00,00,000 (Indian Rupees Two Crore Only). 

The Board discussed the matter in detail and passed the following resolution tin,mimousiy: 

"RESOLVED THAT in pilrtia! modification of earlier resolutrons passed by the Board of 
Directors on September 23, 2020 and May 30, 2022, the consent of the Board be and is 
hereby accorded to revise and re.duce the existing credit facility amount aggregating to 
INR 2,00,00,000 (tndian Rupee Two Cr9i:e Only) from RBL Bank Limited in a manner attd 
on the terms and conditions as may be set out & decided mutually between the Bank and 
the Company, 

RESOLVED FURTHER THAT the Com;1any do hereby severally ,rnthorize Mr. Raghav Bahl 
(DIN: 00015280) and Ms. Ritu Kilpur iDIN: 000154231, Directors lo discuss, finalize and 
execute loan/ secw itv documents & any other document$ such as offidavits, declarations, 
undertakings, power of altorney, letters of balance confirmation etc. i11 favour of Bank as 
may be advised by Bank frorn time to time. 

RESOLVED FURTHER THAT except as amended herein, the resolution passed on 
September 23, 2020, .ind May 30, 2022, stands as valid," 

18, REVISED AND REDUCED CREDIT FACILITY LIMITS AVAILED FROM KOTAK MAHINDRA 
BANK LIMlTED 

The Chairman inforrned to the Bot1rd keeping in view of the current bu sines~ requirement, 
it is proposed to revise and reduce earlier approved credit facility lirnits from Kotak 
Mahindra Bank Limited to INR 12,50,00,000 (Indian Rupees Twelve Crores and Fifty Lakh 
Only). 

The Board discu:;.seci the m0ttcr in detail c111d passed the following resolution un.inimously: CHAiRMAN': 
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"RESOLVED THAT in p.:irtii:'ll moclificition of eiirlier resolution passed by the Board of 
Directors vide their meeting dated January 31. 2023, tt1e consent of the Board be and is 
hereby accorded to revise and reduce the credit facility amount aggregating upto to INR 
12,50,00,000 (Indian Rupees Twelve Crores and Fifty Lakh Only} from Kotak Mahindra 
Bank limited ("Bank") on such terms and conditions as set out and mutually decided 
between the Bank ,ind the Company. 

RESOLVED FURTHER THAT except as amended herein, the resolution passed on 
January 31, 2023, stands as val!d ." 

19. CONSIDERED AND APPROVED AVAILING CREDIT FACILITY DEUTSCHE. INVESTMENTS 

INDIA PRIVATE LIMITED 

The Chairman informed to the Board that keeping in view of the current business 
requirement. it is proposed to avail credit facility from Deutsche Investments India Private 
Urnlted up to INR 50,00,00,000 (lndi,m Rupees Fifty Crores Only). 

The Chairman further informed to the Board that the fund will be utililed for operational 
activities, expansion, investment.s, or other financial needs of th~ Company, 

The Board discussed the mntter in dcta ii and passed the following resolution unanimously: 

"RESOLVED THAT the Company shall avail the following credit facilities sanctioned/ to be 
sanctioned by Deutsche lnvestm~nts India Private limited (DIIPL) on such further terms and 
conditions as rnay be mutually agreed upon: 

l Nature of facility I ------
Amount 

:i, u ncomm il l!:! d-c-,,-e-d-it_F_a c-i-lit-y---+--LJ-µt_o_ l_N_R_ S_O_ Cro res 

(Indian Rupees Fiftv 
Crores), and which 
may,,S!xtend upto the 
available approved 
limit u/s 180(1)(c] of 
the Companies Act, 
2013 

Security 

Pieclge/ Lien on DIIPL 
approved Equity Shares / 
Equity Mutual Funds / Debt 
Funds / Bonds or such other 
securities as may be 
acceptable to DIIPL from 
time to time held by t!1e 
Borrower and l hird Party 
Pledger ___ _ 1 

RESOLVED FURTHER THAT the following Directors/ Authorised Signatories be and are 
hereby authorised to sign and execute all deeds, documents and other writi11gs and to do 
such other things as may be necessary to avail of the above credit facilities -and to give 

securities as stated above: 

1 S. No, 

1 

2. 

3. 

Name 

Ms. R:tu Ki:l pur 

Mr, Vivek Agarwal 

Mr. Piyush Jain 

Designation j Macie of Operation 

Managing Director and 
CEO 

l c FO 

f.;;,;,ess HC,d- Spec;,1 I 

l ProJects 

----
Singly 

Jointly 
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RESOLVED FURTHER THAT any Director and/ or Cornpany Secretary oi the Company be aod 
are hereby severally t1uthorised to give copies of this resolution, certified as true, to 

DeL/tsche Investments India Private Limited for their records." 

20. CONSIDERED AND APPROVED AVAILING CREDIT FACILITY FROM HDFC BANK LIMITED 

The Chairman informed to the Board that keeping in view of the current business 
requirement, it is proposed to i1'vilil credit facilily limits from HDFC Bank Limited aggregating 
to INR 2 Crores. 

The Chairman further informed to the- Board that the fund will be utilized for operational 
activities, expansion, investments, or other financial needs of the Company. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT consent of the 8oa rd be and is hereby accorded to avail from HDFC Bank, 
Credit Facility(ies) up to a principal sum of Hs 20,000,000/ - (Rupees Twenty Million Only) 
on the terms, conditions and securities to be mentioned in HDFC Bank's Offer Letter as may 
be amended from time to time by HDFC Bank and on any other terms and conditions 
(induding the security(ies)) which rnay be 5tipulated by HDFC Bank and intimated to the 
Company from time to time and subject to the Sanction Letter that will be issued by the 
Bank in this regard. 

RESOLVED FURiHER THAT the Board of the Directors do hereby declare and confirm that 
under the Companies Act, 2013, the Memorandum and Articles of Association of the 
Company and the resolutions passed by the Members from time to time in the General 
Meeting, the power to borrow moneys and/or to create secunty vests in and is exercisabie 

by the Directors c1 nd not by the Company in General Meeting and further that no restriction 
of any kind whatsoever have been imposed by the Memorandurn and Articles of 
Association or the said Regulations on the Directors' power to borrow moneys and/or to 

create security or to delegate such power-and that all necessary approvals as required under 
various Acts/Memorandum and Ar·ticles of Association oft he Company h.ive been obtained. 

RESOLVED FURTHER THAT any two of Ms. Ritu Kapur, Managing Director ,incl CEO, Mr. 
Vivek Agarwal, Chief Financhil Officer c1nd Mr. Piyush Jain, Business Head- Special Projects 
be and are hereby jointly authoriz.ed, lo iurther negotiate with HDFC Bank and accept the 
revised terms .:ind conditions (including si?curities) an behalf of the Co111pany. 

RESOLVED FURTHER THAT the draft of the document(s) received from HDFC Bank/(s) in 

respect of the Credit Facility(ies} be and is/are hereby approved and any two of Ms. Ritu 
Kapur, Managing Director and CEO, Mr. Vivek Agarwal. Chief Financial Officer and Mr. 
Piyush Jain, Business Head- Special Projects be and are hereby jointly allthorized, to 
execute. sien and issue- all/any sl1rh Dema ncl Promissory Notes, Hypothecation Agreements, 
mortgages (in such form as HDFC [la11kis may require), guarar1tees, indemnities and all/any 
other dowrnents, writings and instruments and all renewals and/or amendments there to 
including Letter of Acknowledgement cf Debt/balance confirmations as HDFC Bank/ (s) may 
require from time to time in this regard. 

RESOLVED FURTHER THAT Ms. Ritu Kapur, Managing Director and CEO, Mr. Vivek Agarwal, 
Chie( Financial Officer and Mr. Piyush Jain, Business Head- Special Projects be a11d are 
he, eby severally Juthorized, on beh,,lf of the cornpcJnv to file the requisite particulnrs of 
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diarge created 111 favour of HDFC Bank as ,ibove with the Reg1strnr of Companies or any 
other regulatory bodv within the time frame pre,cribed by /aw therefor. 

RESOLVED FURTHER THAT any two of Ms. Ritu Kapur, Managing Director and CEO, Mr. 
Vivek Agarwal, Chief Financial Officer and Mr. Piyush Jain, Business Head- Special Projects 

be and are hereby jointly authorized, to affix the Common Seal of the Con1pany on all 
the agreements, docume.'ltS, writings and instroments and all renewals/ amendments, 
Letter of Acknowledgement of Debt/balance confirmations thereof mentioned above, as 
may be required by HDFC 8,rnk. :,, confor·mity with provisions of the Articles of Association 

of the Company/ thP Comµanies Act, 1955 or the Companies Act, 2013. 

RESOLVED ~URTHER THAT a certified copy of this resolution be furnished to the Bank for 

the purpose of implementing this Resolution and that HDFC Bank is authorized to act and 
rely upon these resolutions untH HDFC Bank actually receives written notice from the 
Company of the ii' revocation. 

RESOLVED FURTHER THAT the authorized signatories nanied in this/these board 
resolution(s), are hereby ..iuthorized to sign, accept, deliver or execute any of the 
documents, for and on behalf of the Company, by or through the use of physical wet 

signatures or e-sign or digital signatures or electronic: signatures or any other onli11e or 
physical method for accepting and/or signing documents or conveving acceptances 
including using Bank's any platform or through any third party services engaged by or for 

the Bank, subject to any terms and conditions as may be acceptable to HDFC Bank. 

RESOLVED FURTHER THAT any two of Ms, Ritu Kaput, Managing Director and CEO, Mr. 
Vivek Agarwc1I, Chief Financial Officer and Mr. Piyush Jain, 8usines~ Head- Special Projects 
are hereby jointly authorized to sign all documents and/or agreements including any 
undertaking/indemnity confirming to the Bank Oiat the email id(s), mobile nurnber(s) 
and/or other contact details ("Designated Contact Credentials") may be submitted by any 
authorized signatory of the Corn pa ny and that any access and use of the Designated Contact 

Credentials and commun\cation from tKem shall notwithstanding any security breach bind 
the Company absolutely, irrevocably and unconditionally and shall be. deemed to be access, 
use and communication as duly authorized by the Company,'' 

21. CONSIDERED AND APPROVED OPENING OF CURRENT ACCOUNT WITH HDFC BANK 
LIMITED 

The Chairman informed to the Bo;ird that in order to meet the business requirements it is 
proposed to open a current account with HDFC Bank in the name and style of "Quint Digital 
Media limited". 

The Board discussed the matter in deta ii and passed the following resolution unanimously : 

"RESOLVED THAT a current account ,,vith HDFC Bank be and is hereby opened in the name 
and stvle of "Quint Digital Media Limited'. 

RESOLVED FURTHER THAT any two of Ms. Ritu Kapur, Managing Director and CEO, Mr. 

Vivek Agarwal, Chief Financial Officer and Mr, Piyush Jain, Business Head- Special Projects 

be and are hereby jointly authorised on behalf of the Company to apply, make, sign the 
necessary forms, documents and to negotiate and execute any paper(s), application(s), 
writing(s) andi or othe1· document(s) i11 connection with open, operilte ancl close above 
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B.ink clLcount and to do a!i such act~. deeds matter'> and things as may be necessary to g,ve 
effect lo the ,1foresaid resolt1t1on 

RESOLVED FURTHER THAT the Cornpany do hereby grant a Power of Attorney In favour of 
HDFC Bank limited as per the draft placed before the meeting and lnitialed by the chairman 
for the purpose of identification. 

RESOLVED FURTHER THAT a certif ied copy of this resolution together with copy of Power 
of Atton1ey and specimen ,ignatures of the authorized signatorv/ ies, be furnished to the 
Bank for the purpose of implen1e11ti11g thls Resolution." 

22. CONSIDERED AND APPROVED AVAILING CREDIT FACILITY FROM 360 ONE PRIME 
LIMITED 

The Chairman informed to the Board that in order to maintain adequate liquidity for 
meeting the business requirements. it is proposed to avail a credit fac!iity amounting to Rs. 
50 crore (Rupees Fifty Crore:; Only), in one or more tranches, from 360 ONE Prime limited. 
The terms and conditions governing this arrangement are outlined in a document refor,ed 
to as the" Master Financing Agreement," along with other relevant loan-relil ted documents. 

The Chairman further informed to the Board that the fund will be utilized for operational 
activities, expa11sion. investments, or other financial 11eeds of the Company. 

The Board discussed the matter in detail and passed the following resolution unan,mously: 

"RESOLVED THAT pumiant to (i) provisions of Section 179(3). l80{1){c) of the Companies 
Act, 2013 ("Act") and other applicable provisions, if any, of the Act (including any statutory 
modification or re-enactment thereof); (ii) Articles of Association of the Company and (iii) 
approval of the shareholder(s) of the Company passed vicle special resolution dated special 
reso!ution dated April 3, 2023 for borrowing up to Rs. 400 Crore (Indian Rupees four 
Hundred Crore On[y) .-ind the Company•being not 1n any way restricted from borrowing, 
approval of the Board of Directors be .:ind is hereby accorded to borrow and raise money in 
the form of Demand Loan/ Line of Credit/ Loans against Securities/ Margin Funding/ !PO 
Funding/ Loan against Property/ Unsecured loan facility (hereinafter referred to as the 

"Credit Facility") to the extent of Rs. 50 Core {Indian Rupees Fifty Crores Only}, from 360 
ONE Prime Limited (formerly known as IIFL Wealth Prime Limited) (hereinafter referred to 
as the •~ender'), in one or more tr.:inches ag<1inst the security of any moveable or immovable 
property of the Company including equity shares, debentures, bonds, units of mutual funds, 

units of alternative investment funds & any other security/ instruments/ property/ assets 
of the Company, in form of mortgage, hypothecation, pledge, lien, charge or otherwise, in 
the favour of the Lender or its order, on such terms and conditions c:ontained in the "Master 
Financing Agreement" and other loan ·documents, as placed before t he Board, to be 
executed between the Lender and the Comt>any. 

RESOLVED FURTHER THAT the draft of the Master Financing Agreement for the Credit 

Facility received from the Lender in this connection be and is hereby approved and Ms. Ritu 
Kapur, Managing Director (DIN: 00015423} a11d CEO. Mr. Piyush Jain, Business Hea(l• Special 
Projects and Mr. Vivek Agarwal, Chief Financial Officer (hereinafter collectively referred as 

u Authorised Signatories" and singly as "Authonsed Signatory") be and arc hereby Jointly any 
two authonzed to accept, -~ien, execute and submit on behalf of the Compc)ny such 

modifications then!is' a~ rnav be acceptable. to the lender. 
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RESOLVED FURTHER THAT the common seal of tl1e Company be affixed on the requisite 
agreement. doruinents and, or Instruments, wherever required, to give effect to the above
referred resolutlon(s), m accordance with the Articles of Association of the Company. 

RESOLVED FURTHER THAT Ms. Ritu Kapur, Managing Director {DIN: 00015423) and CEO, 
Mr. Piyush Jain, Business Head- Special Projects and Mr. v,vek Agarwal. Chief Financial 
Officer be and are hereby jointly ;iny two authorized to execute, create or cause to be 
created on behalf of the Company, the necessary security/ security documents in favor of 
the Lender and also to approve, finalize and execute or cause to be exec.uted on behalf of 
the Company al! other deed.s, document~, undertilkings, mandates, agreeme.nts, 
assignments, guarantees, nioctgage, hypothecation deed,;, powers of attorney. demand 
promissory notes, and, or instruments and writ1t1gs in favour of th.e Lender." 

23. CONSIDERED AND APPROVED ALTERATION OF THE OBJECT CLAUSE OF THE 
MEMORANDUM OF ASSOCIATION OF THE COMPANY 

The Chairman informed to the Board tnat keeping in view the Companies new business plan 
to explore the emerg,ng business opportunities 1n the field of 'Artificial lntel!igence' and 
related IT activities, necessary alteration in the object clause of MOA would be required. 
Accordingly, it was proposed to alter the in the existing Object Clause of the Memorandum 
of Association (the "MoA") of the Cornpany by adding the as sub-clause 8 and 9 in Para A of 
Clause 111 of the MoA. 

The Chairman further infonned the Board that alteration of Objects Clause of MoA, will be 
subject to approval of the members of the Company by way of Special Resolution. 

Mt. Sa njeev raised certain qu,,stions pertaining to the Company's future, the implicc1tions 
of potential changes on the organization, and other pertinent matters, wh,ch wen~ 
addressed and resolved by the Management tf:'am. 

The Board discussed the matter in detail.and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Section 4, 13 and any other applicable 
provisions of the Companies Act, 201.3 read with Rules made thereunder (including any 
statutory niodific:ations or re-enactment thereof, for the time being ln force) and subject to 
such approvals, permissions and sanctions of the Registrar of Companies (as applicable), 
appropriate authorities, departments or bodies as and to the extent n2cessary, including 
the approval of the shareholders of the Company, the consent of the Board of Directors of 
the Company be and is hereby accorded for effecting the alteration in the existing Object 
Clause of the Memorandum of Association {the "MoA'') of the Company by adding the 
following as sub-clause 8 and 9 in Para A of Clause Ill of the MoA: 

B. To carry on the business, directly c,r fndirectly through any other entity ,ncluding but not 
limited to setting up of Joint Ventvn.?, os designers and developers of digital platforms 
,nciuding cloud hos1ed business platforms ond computer oppliwtion products wir/J the use 
of an inle/!igent system designed ro generate research reports for specific queries by 
leveraging the capobi/ir,es of advanced ionguoge models to provide users with detoi/eo 

insights, analysis and recommendations and other comprehensive reports comprising text, 

images, graphs, financials, charts, mops, etc. and to render any kind of services for such 
platforms and products including implementation, technical and support services and other 
related services in India or outslde India. 
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9. To establish, direc!'iy or indirect/}' through any other entirv inc/udi!lg b(lt not limited to 
setting up of Joint Venture,. lnformaiioll Tectit1~logy (IT) eriobled products ond service,s 
centers specializiog in £/ora mining and inteiligent analyses of data and any other customized 
sofh·liCJre inclllding imemet ond networking applications software, technical support 
services, internet acces:, in international and domestic markets to corrv out software 
development work and for the purpose to act as representative, advis01~ consultant, know
how provider, sponsor, franchiser, licenser, job-worker and to do all other acts and things 

necessary for the attainment of the objec!s. 

RESOLVED FURTHER THAT the lloard {hereinafter referred to as 'lhe Board' which term 
shall be deemed lo include, unless the context otherwise requires, any Committee which 
the Board may have constituted or hereinafter constitute or any officer(s) authorised by the 
Board to exercise the powers conferred on the Board by tllis Resolution) or any 
officer/executive/reprcsentatrve and/or any other person so authodzed by the Board, 
including the Cornpany Secretary, be and are hereby severally authorized on behalf of the 
Company to do all such acts, deeds, matters and things a.s it may, in its absolute discretion, 
deem nece5sary, to settle any questions, difficulties or doubts that may arise in thls regard 
and accede to such modifications and alterations to the aforesaid resolution as may be 
suggested by the Registrar of Companies or such other authority arising from or incidental 
to the said amendment without requiring the Board to secure any further consent or 
approval of the shareholders of the Company.'' 

24. CONSIDERED AND APPROVED CHANGE OF NAME OF THE COMPANY ANO CONSEQUENT 
AMENDMENT TO THE MEMORANDUM & ARTICLES OF ASSOCIATION OF THE COMPANY 

The Chalrman informed to lhe Board that the new business plan as explained in !tern No 
23, necessitutes change in the name of the Company from "Quint Digital Media Limited" to 
"Quint Digital Limited" or such other name as approved by Central Registration Centre, 
Registrar of Companies, in such a manner that it represents the hature of business. 

The Chairman further informed the Boa'rcl that proposed change in name of the Company 
would not result in change of the lega l status or constitution or operations or activities of 
the Company, nor would it affect any right!i or obligations of the Company or the Members 
/ stakeholders. The Board of Directors is of the opinion that the proposed change of name 
is in the Interest of the Company. 

Further, the Chairman informed to the Board that change in name of the Company and 
consequential a!ter;.1tion in the Memorandum and the Articles of Association of the 
Company, wilf be subject to approval of the members of the Company by way of Special 
Resolution. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

''RESOLVED THAT pursuant to the provisions of Section 4, 5. 13, 14 and 15 and other 
applicable provisions, if any, of the Companies Act, 2013 ("Act") read with Companies 
(Incorporation) Rules 2014 and other applicable rules framed thereunder (including any 
statutory amendment, modification or re-en.ictrnent thereof, for the time in force). subject 
to the approval of the Central Government (Power delegated to the Registrar of 
Companies/ Central Registration Centre), SSE limited and/ or any authoritv(ies) as may be 
prescribed from time to time and subject to such approvals, permissions. consents and 
sanctions as might be required frorn ,my ree:ulatory authority and subject to the approval 

of shareholders, ccnsem of the Board of Directors be and is hereby accorded to change the 
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name of the Company from "Quint Digital Media Limii:ed'' to "Qu:nt Digital Umit.:d" or any 
such other name a'> reserved by the concerned Registrar of Cornpanies/ Central Registration 
Centre. 

RESOLVED FURTHER THAT upo11 issuance of the fresh certificate of incorporation by the 
Registrar of Companies consequent upon change of name, the old name "Quint Digital 

Media Limited" as appearing in the Name Clause of the Memorandum of Association of the 
Company and wherever i;!ppearing in the Articles of Association of the Company and other 
documents and pl.ices be substituted with the new name as approved by the Registrar of 
Cornr,,rnies/ Cen tr c1 I l1egist,·at io11 Centr~. 

RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as 'the Board' 
which terrn shall be deemed to include, unless the context otherwise requires, any 

Committee which the Board may have constituted or hereinaher constitute or any omcer(s] 

authorised by the Board to exercise the powers conferred on the Board by this Resolutionj 
of the Company er any officer/ executive/ representative and/or any other person so 
ciutlmrized b~ t!1e Board of Directors and the Company Secretary be and are hereby 

severnlly authorized on behali of the Company to make any rnodifications, changes, 
variations, alterations or revisions ,tipulated by any authority, while according approval, 

consent as may be considered necessary and to appoint counsels/consultant and advisors, 
file .applications/petitions, issue notices, advertisements, obtain orders for change of name 
of the Company from the authorities concerned and to do all such acts, deeds, matters and 
things as it may, in its absolute discretion, deern necessary and to settle any questions, 
diffic\1lties or doubts that may a rise in this regard without requiring the Board to secure any 

further consent or app rov;il of the shareholders of the Company." 

2.5. CONSIDERED AND APPROVED TO INCREASE THE AUTHORIZED SHARE CAPITAL AND 
AMENDMENT TO·MEMORAN DUM OF ASSOCIATION OF THE COMPANY 

The Chairrniln informed to the Board that presently the Authorised Sh;.ire Capital of the 
Company is Rs. 50,00,DO,OOO (Rupees ,F-ifty Crores only) divided into 5,00,00,000 (Five 

Crores) Equity Shares of Rs. 10 lRl1pees Ten only) each. Further to facilitate the raising for 
the future business requirements of the Company, it is proposed to increase the Authorised 
Share Capital of the Company to Rs. 80,00,00,000 (Rupees Eighty Crores only) divided into 

8,00,00,000 (Eight Crore) Equity Shares of Rs. 10 (Rupees Ten onlv) each. 

The Board discussed the miltter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuarit to the provisiom· of the Section 13, 61, 64 ilnd any other 

c1pp/icable provisions of the Companies Act, 2013 read with rules made thereunder 
(including any statutory modific<1tians or re-enactrnerit thereof, for the time being in force) 

and sub;ect to approval of the sha rehol8ers of the Company, the consent of the Board of 

Directors of the Company be and is hereby accorded to increase the Authorized Share 
Ca pita I of the Company from Rs. 50,00,00,000 iRupees Fifty Crore only/ divided into 
5,00,00,000 {Five Crore) EquitV Shares of R~,.10 (Rtipees Ten only) each to Rs. 80,00,00,000 

(Rupees Eighty Crore onl~') divided into 8,00,00,000 (Eight Crore) Equity Shares of Rs.10 
(Rupee~ Ten only) each. 

RESOLVED FURTHER THAT the existing Clause V of the Memorandum of Association of the 
Company be deleted and replaced with the following revised Clause V: 

v. The Share Capital of the Com pony is f/s. 80,00,00,000 (Rupee! Eighty Crore only) divided 
into 8,00,00,000 (Eight Crore) Er,t;if.y Shares of Rs.10 (Rupees Ten only} each. 
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RESOLVED FURTHER THAT the Doard (hereinafter referred to as 'the Board' which term 
shall be deemed w include, uniess tr,e context otherwise requires, any Committee which 
the Board may have constituted or hereinafter constitute or any officer(s) authorised by the 
Board to e>1ercise the powers conferred on the Board by this Resolution) or any officer/ 
executive/ representative and/ or any other person so authorized by the Board, including 
the Company Secretary, be and are hereby severally authorized on behalf of the Company 
to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem 
necessary, to settle any questions, difficult ies or doubts that m~v arise in this regard -and 
accede to such modifications and alterations to the aforesaid resolution as may b~ 
suggested by the Regist(ar of Companies or such other authority arising from or incidental 
to the said amendment without requiring the Board to secure any further consent or 
approval of the shareholders of the Company." 

26. CONSIDERED AND APPROVED THE SCHEME OF ARRANGEMENT WITH RESPECT TO THE 
PROPOSED MERGER Of QUINTILLION MEDIA LIMITED WITH QUINT DIGITAL MEDIA 
LIMITED ANO RELATED MATTERS 

The Chairman i11fo1111ed to lhe Board that there is <l proposal for merger by way of 
absorption of Quintillion Media Limited ("QML" or "1ransferor Cornp,my") with aod into 
Qt.Jint Digital Medid Limited ("QDML" or "Con"lpanv" or "Transferee Company'') and 
reduction of the capital of the Transferee Company in the manner set out ,n the Scheme 
(nscheme"), copy of wllich placed before the Board. 

The Chairman further informed the Board that the Scheme inter-a!ia provides for (a) 
Amalgamation (merger by way of absorption) of the Tramfernr Company with and Into the 
Company, being 100% holding company of the Transferor Company; and (b) Reduction of 
the Cilpital of the Company in the manner set out in the Scheme. Upon the Scheme 
becoming effective, the Transferor Company shall stand dissolved without winding up. 

Further, the Cl1airn1an informed the ,Board that Amalgam.ition (merger by way of 
absorption) o! the Transferor Cornpanv with and into the Company will be subject to the 
approval from the various Heeulatory Authorities and subject to such conditions: and 

modifications as may be prescribed or imposed by the NCLT or by the Regulatory 
Authorities, while granting such approvals / consents / sanctions / permissions / 
exemptions. 

Mr. Sanjeev raised certain questions perto1ining to impllcatlons of changes on the company 
potential tax implications, matters related to share capital and other interconnected 
concerns, which were Jd(lressed and resolved by the Management team. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read witt1 Section 66 

and other applicable provisions of the Companies Act, 2013 ("Act''), the applicable 
provisions of the Comp;rnies {Compromrscs, Arra ngement, and Amalgamations) Rules, 
2016 (including any sta tutory modificat(on or re-enactment or amendment thereof), the 
Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Reglllations, 2015 ("SEBt Listing 
Regulations"), SEBI Circular no. SEGI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 
("SEBI Circular") and cirwlars and notifications issued by the Securities and Exchange Board 
of India ("SEBI"), enabling provision5 of the Memorandum of Association and Articles of 
Associatio11 of the Compa nv and other a pplicuble l,iws rules and regulations, subject to 

Certified True Copy 

CHAIRMAN'f 
INlT ALS 



310

CHAIR.MAN'S 
INITIALS 

MINUTE BOOK 

necessary approvals/ consents/ sanctions and permissions of the members, creditors, 
debenture holders (as applicable) and other classes of persons, if anv, sa11ction of the 
Hon'ble National Company Law Tribuna!, New Delhi Bench ("NCLT") or such other 
competent authority; as may be applicable, SEBI and the BSE Umited ("BSE") and olher 

statutory / regulator\• authorities, as may be required, (collectively refe.rred to as 
"Regulatory Authorities") and such other approvals/ consents/ sanctions/ permissions/ 
exemptions, as may be requlred under applica b!e laws, regulations, listing regulations and 
guidelines issued by the Regulatory Al1thorities and subject to such conditions and 
modifications as may be prescribed or imposed by the NClT or by the Regulatory 
Authorities, while granting such ,lpprovals ! consents / sanctions / permissions / 
exeml,ltio,,s, which may be agreed to by the Board of Directors of the Company ("Board"), 
which term shall be deemed to mean and include one or more Committee(s) constitutedito 
be constituted by the Board or any person(s) which the Board may nominate to exercise its 
powers including the powers conferred by this resolution) and pursuant to 

recommendation received from the Audit Committee and the Committee of Independent 
Directors, consent of the Board be and is hereby accorded to the draft Scheme of 
Arrangement proposed for the amalgamation (by wav of absorption) of Quintillion Media 

limited {"QML" or 'Transferor Company") with <.1nd into Qui:1t O'igital Media Limited 
("QDML'; or "Company" or "lransferee Company") and reduction of the capital of the 
Transferee Company ln the manner set out in the Scheme, a copy of which was placed 
before the Board and initialled by the Chairman for the purpose of identification. 

RESOLVED FURTHER THATthe Appointed Date for the Scheme shall be April 1, 2023 or such 
other date as may be fixed by the NCLTor any other Appropriate Authority and accepted 
by the Board of Directors 

RESOLVED FURTHER THAT the reporl dated August 14, 2023 provided by Sundae Capital 
Advisors Private Limited, SEBI registered Category I Merchant Danker (SEBI Registration No. 

INM000012494) (''Falrness Opinion Report"), on the Scheme, as approved by the Audit 
Committee .ind placed before the Board, be and is hereby taken en record, adopted and 
approved. .~ 

RESOLVED FURTHER Tl➔AT the certificate dated August 14, 2023 issued by M/s. Watker 
Chandiok & Co lLP, (Firm Registration No. 001076N/N500013), Statutory Auditor of the 

Company, confirming that the accounting treatment contained in the proposed Scheme is 
in compliance with the lndian Accounting St<1ndards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other generally accepted accounting 
principles 1n !ndia,; be and is hereby taken on record, adopted and approved. 

RESOLVED FURTHER THAT in terms of Para 10 of Part ( of the SEBI Circular, the Scheme i~ 
required to be approved by the public 5./lareholders ot the Transferee Company and shall 
be acted upon only if votes cast by the public shareholders in favour of the Scheme Jre 
more than the number of votes ca.st against it. 

RESOLVED FURTHER THAT since the Transferor Cornpany i, the wholly owned subsidiary of 

the Company, no shares shall be issued by the Company as consideration for the proposed 

Scheme, Therefore, the entire share capital of the Transferor Company held by the 
Transferee Company shall stand extinguished and cancelled on the Effective Date without 
any further act, deed or instruments. 
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RESOLVED FURTHER THAT the report of Audit Committee recommending the Scheme, as 
placed before the Board, duly signed by the Chairnian of the Aud;t Committee, be and is 
hereby adopted and taken on record. 

RESOLVED FURTHER THAT the report of Committee of Independent Directors 
recommending the Scheme, as placed before the Board, duly signed by the Chairman of the 
Committee of Independent Directors, be and is hereby adopted and taken on record. 

RESOLVED FURTHER THAT the Board hereby designates BSE Limited ("BSE''), as the 
Designated Stock Exchange (''DSE''} for the purpose of coordinating with SEBJ in respect of 

the Scheme and other matters connected therewith or incidental thereto. 

RESOLVED FURTHER THAT the reporl of the Soard explaining the effect of the Scheme on 
each class of shareholders, key managerial personnel, promoters and non-promoter 
shareholders laying out the consideration, if any, as required to be annexed to the notice 
and explanatory statement as per Section 232{2j(c) of the Act, as placed before the Board, 
duly initialled by the Chnirman for the purpose of identification, be and is hereby approved 
and adopted and that any one of the Directors of the Company be and is hereby severally 
author,sed to sign the same on behalf of the Boar·d. 

RESOLVED FURTHER THAT all necessary actions be initiated for obtaining the requisite 
approvals or consents of the members, creditors, debenture holders (as applicable) and 
other classes of persons, if any, sanction of the NCLT, SEBt, BSE and/or the Regulatory 
Authorities, whose approval/ consent/ sanction/ permission/exemption is required under 
the applicable laws for the Scheme. 

RESOLVED FURTHER THAT pursuant to the above, the consent of the Board be and is hereby 
accorded to appoint a legal firm, c1s authori2ed representatives to appear, represent and 
are also c1uthorized to appoint any Counsel m this respect to represent the Company before 
the NCLT and other Regulatory Authorities in relation the aforementioned Scheme. 

RESOLVED FURTHER THAT any Director of the Company, Mr. Tarun Belwal (PAN: 
AQRPT6185E) Company Secretary, Mr Vivek Ag,mval ipAN: BJZPA4721P) Chief Financ.ial 
Officer of the Company, be and are hereby severallv authorised (herein after referred to as 
"Authorised Persons"), for and on behalf of the Board and the Company, to do all things 
and take such steps as may be necessary/in connection with or incidental to giving effect to 
the above resolution or as m<>y be otherwise required in relation to the Scheme, including 
the foliowing: 

a) to engage, hire, appoint and remove one or more counsel, advocate, law firm, solicitor, 
pleader, merchant banker, advisor and/or valuer for the purpose of the Scheme to 
represent and act on behalf of the Company ln the proceedings before the NCLT and/or 
the Regulc1tory Authorities and to deal with the offices of th1= Regional Director of the 
Ministry of Corporate Affairs, Registrar of Companies, Official liquidator, Income tax 
authorities, Stock Exchanges, SEBI and other Regulatory Authorities in any- matter 
related to the Scheme; 

b) to do all such acts as may be required to be complied with under Section 230 to 232 read 
along with Section 66 (to the extent applicable! of the Act and under SEBI Listing 
Regulations and SEBI Circular; CHAIRMAN'~ 
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c} to make necessary applications, petitions and appeals for the purpose for obtaining 
requisite approvals and to take all steps nec~ssary in that regard Including in-principle 
approvals as and when required from SEBI, BSf, or other Regulatory Authorities, if any, 
obt.iining dispens.1tion for holding meeting of shareholders/ creditors of the Company 
and approvals/ no-objection certificates/ consent affidavits from shareholders/ 
c.reditors or entities or agencies or any other third parties as may be applicable; 

d) to make, prepare, swear, sign, affirm, declare. execute and file applications, petitions, 
affidavits, vakalatnamas. declarations announcements and suet- olher documer:ts on 
behalf of the Cor11pany. jointly or severally with the Transferor Company, as may be 
11ecessary, w ith the NCLT and/or other Regulatory Authorities and to obtain directions 
for convening/ dispensing meetings ot the shareholders, creditors, de.benture holders 
and / or any other class of persons for sanction of the Scheme and to sign and issue 
public advertisements and notices in connection with the 5cherne; 

el to make such amendment(s), alteration(s) and moditication(s} in the Scherne or any part 
thereof, as may be expedient or necessarv or suggested bv the shareholders or creditors, 
1f any, and/or for sat1sfyi"'lg the conditions/requirement imposed by the NCLT, and/or 
any other Regulatory Authorities, as may be required, provided th.it prior .ipproval of 
the Board shall bl' obtained for making any material changes in the said Scheme as 
approved in this meeting; 

fl to give such directions as they may consider necessary to settle any question or difficulty 
arising under the Scheme or in regard to and of the meaning or interpretation of the 
Scheme or in c111y manner what$oever con11ected therewith or to revi<>1.v the position 
·elat111g to tile sat ,sfar.t ion of various cc,riditiom of the Scheme and if necessary, to waive 
any of those (to the extent permissible under law): 

g) to file requisite forms or replies with the Ministry of Corporate Affairs, Registrar of 
Companies, Regional Director, Official Liquidator or any Regulatory Authorities i n 

connection with the Scheme during· the process of sanction thereof and during the 
implementation of the Scheme; 

hl to approve withdrawal (and where applicable refiling) of the Scheme and to !li<lke 
changes in the Scheme at any stage, including but w1thol1t limitation, in case any changes 
and/or modifications are suggested/required to be made in the Scheme or ariy condition 
suggested, required or imposed, whether by any shareholder, creditor, SEB!, BSE! NCLT, 
and/or any other Regulatory Authority, which are acceptable to the Company, and/or if 
the Scheme cannot be implemented otherwise, and to do all such acts, deeds, matters 
and things as he I they niav deem necessary and desirable in connection therewith and 
111cidental thereto; 

i} to suitably inform, apply and/or represent to the Central and/or State Government(s} 
and/or local or other Regulatory Authorities/ agenc'1es, including but not limitE>d tc the 
SEBI, BSE, Collector of Stamps, Office of Registrar/Sub-Registrar, Office of the Registra1 
of iradema rks, Centra I Board of Indirect Taxes and Customs, Income Tt1x Authorities, 
Provident Fund authorities. and all other Regulatory Authorities, agencies, etc (as may 
be applicable), and/or to represent the Company before the said authorities and 
agencies; 

j) To obtain the certified copy of order passed by the NCL 1 Scinctioning the Scheme, .ind 
file the same with the concerned Registrar of Corn pan ies, respective offices of Collector 

Certified True Copy 



313
MINUTE BOOK 

of Stamps for adjudication of stamp duty at applicable rates in force, and other statutory 
authorities; 

k) to make, prepdfe, ~igr1, affirm. execute and file all agreements, contracts, deeds and 

such other documents on bell al f of the Company, jointly or severally with the Transferor 
Company, in relation to transfer of assets and properties (movable or immovable} of the 
Transferor Company to the Company, upon the Scheme coming into effect with effect 
from the Appointed Date; 

() to do all the acts, deeds, m,1lters and things as rn;;iy be required for seeking approval of 
the members 111 terms of the Act and any other rules or circular(s) issued thereunder, as 
may be applicable; 

m) to authenticate and register any document, agreement, instrument, proceeding and 

record of the Company; 

n) rn incur such expenses as mav be necessary with regard to the above transaction, 
including payment of fees to co~J!lscls, advocates, solicitor,, merchant bankers, advisors, 

vak1ers, registrars and ot/1er agencies and such other expenses that mav be incidental 
to the above. as may be decided by them; an<i 

o) to do all such acts, deeds, matters and things as rnay be necessary, proper, desirable or 
expedient in connection with or incidental to giving effect to this resolution. 

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby 
severailv authorised to affix tlie common seal of the Company 'n terms of its Articles of 
Association if so r·equircd, on any document including applications, petitions, affidavits, 
agreements, undertakings, deeds, documents, writings, etc. in connection with this 
resolution, that may be required to be executed under the common seal of the Company 

and for this purpose the common seal of the Company be and is hereb\1 permitted to be 
taken out from its registered office. , , 

RESOLVED FURTHER THAT the certified rnpy of this re.solution be issued under the 
s1gnatur·e of any one of the Directors of the Company or ,Jny of the Authorised Persons of 
the Company to the concerned appropriate authorities or entities as and when necessary '' 

27. APPROVED RELATED PARTY TRANSACTION 

Being interested, Mr. Raghav B.ih!, M5. Hitu Kapur, Ms. Vandana Malik and Mr. Mohan Lal 

Jain neither participated in the discussion nor voted for this agenda item. On confirmation 
of the requisite quorum. the Chairman rssumed the meeting proceeding. 

The Chairman informed the Boi:lrd that Quint Digital Media limited ("QDML") has entered 

into a Service Agreement with Awfis Space Solutions Private Limited (''Awfis") for using 
premises which is owned by M/s. RB Diversified Pvt Ltd. ("RBo··i. 

The Chairman further i11 formed the 0oa1d that RBD is a part of Promoter Group of the 
Company has been identified as 'related party' in terms of Regulation 2(1)(zb) of the 
Securities and Exchange Board of India (listing Obligat ions and Disclosure Requirements) 
Regulations, 2015, as amended (the "LODR") and thl.lS, prior approval of Audit Committee 

shall be obtained prior to convenine this Meeting. 
CHAIRMAN'~ 
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The Board discossecl the matter in detaii and passed tile followi1~g resolution unanimously: 

"RESOLVED FURTHER THAT pursuant to Regulation 23 of the Securities and Exchange Board 
of lndia (Listing Obligations and Disclosure Requirements) Regulatiom, 2015, Company's 
policy on Related Party tr.rnsaction(s), enabling provisions of the Memorandum and Articles 

of Association of the Company and such other applicable laws and regulations and subject 
to the permission.s1 approvals, consents and sanctions as may be necessary to be obtained 
from appropriate authorities, to the extent applicable and wherever consent of the Board 
be and ls hereby accorded to ratify the service agreement entered with Awfis Space 
Solutions Private Limited ("Awfis") for using the premises owned by Rf3 Diversified Priv;:ite 

Limited (Part of Promoter Group), identified as relnted party in terms of Regulatio11 2(1}(zb) 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "LOOR") at an annual rent which shall 
not exceed INR 50 Lakhs (Indian Rupees Fifty Lakhs Only) or such other terms as may be 
mutually agreed between them based on best prevailing practices, without any 
interrn ption. 

RESOLVED FURTHER THAT the Board of Directors {hereinafter referred to as 'the Board' 
which term shall be d ee111ed to include, unless the context otherwise requires, any 

Committee which the Board mav have constituted or hereinafter constitute or any offic:er(s) 
authorise.d by tt,e B0,1 rd to exercise the powers conferred on the Board by this Resolution) 
be and is hereby authorized to do and perform all such acts, deeds, matters and things, as 

may be necessary, including finalizing the terms and conditions, methods and modes in 
respect thereof, and to take all such steps and do all such acts, deeds and things as may be 
considered necessary, expedient, L1sual, proper or incidental in relation to the said rnatter 
and take such actions and give suc.h directions as the',' rnay consider as necessary or 
desirable to give r.ffect to this Resolutior, and to settle any question that mav arise in this 
regard and incidenta: thereto. 

RESOLVED FURTHER THAT for the purpose of giving effect to th·1s resolution, the Board be 
and is hereby authorized to delegate 1111 or any of the powe.rs herein conferred to any 
Director or any Officer(s) / Authorized Representative[s) ;ind to finalize, settle and execute 
such documents /deeds/ writings/ papers/ agreements including any agreement as may be 
required and to give necessary cements ,1nd to do al! such ac:ts, (leeds, matters and things, 
as it may in its absolute disnetion deem necessary, proper or desirable and to settle any 
question, difficulty or doubt that may arise in this regard." 

28. APPROVED CAPITAL RAISING BY WAY OF ISSUANCE OF EQUITY SHARES AND/OR EQU ITV 
LINKED SECURITIES BY WAY OF QUALIFIED INSTITUTIONS PLACEMENT ("QIP") 

The Chairman informed to the Board th,H the Company anticipates grov1tt1 opportunities in 
'its existing operations and continues to evaluate various <1ven ues for organic expansion <1nd 
growth, 

The Chairm<1n further informed to the Boa rd that to fulfil the aforesaid objectives of the 
Company, it is proposed to have an enabling approval for raising funds for c1n amount up to 
Rs, 250 Crores in one or more tranches, on such terms and conditions as it may deem fit. by 

W<1y of issuance of Equity Shares, and/or securities convert"1ble into Equity Shares at the 
option of the Corn pa ny and/ or the holders of such securities, and/ or securities Ii nked to 
Equity Shares, and/or any other instrument or secur'1ties representing Equity Sha res <1nd/ or 
convertible securities linked to Equity Shares (a II of which a;e hereinafter collectively 

referred to as "Securities") through one or more of the permissible modes including but not 
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limited to private placement, qualified institutions placement (''QIP"). The 
offer/issue/allotment would be subject to the availability of the regulatory approvals, ;fa ny. 

further, the Chairman informed the Soard that !n terms of Rule 14(2) of the Companies 
I Prospectus and Allotment of Securities) Rules, 2014, a company can make a private 
placement of its ~ecuI ities under the Act, only after receipt of prior approval of its members 

by way of a Special Resolution. 

The Board discussed the matter 111 detail and passed the following resolution unanimously; 

"RESOLVED THAT pursuant to the provisions o( Sections 23, 42, 62tl)(c), 71, 179 and other 
applicable provisions, tf a,w, oi' the Cornpanies 1\ct, 2013, as ii mended, ("Companies Act''), 
the Companies (Prospectus ,rnd Allotmen t of Securities) Rules, 2014, the Companies (Share 
Capital and Debentures) Rules, Z01i'! and other rules and regulations frcimed thereunder 
[H'lclud[ng any amendments, statutory modification{s) and/or re-enactment{s) thereof for 
the time being in force), the relevant provisions of the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulallons, 2Cl8 [including any 
amendment, modification, variation or re-enactment thereof) ("IC0H Regulations") ilncl the 
Securities and Exchange Board of India Ussue and Listing of Non-Convertible Securities) 
Regulations, 2021, and in accordance with the provisio11s of the Memorandum and Articles 
of Associ,1tio11 of the Comp.:iny, the Securities and Exchange Uoard of India (Listing 
Obligations and Disclo~vre Requirementsj R;:gul.iuons, 2015, as amended (''Listing 
Regulations"), to the extent applicable, the !Isling agreement(s) entered 1nt0 by the 
Company with the stock exchanges on which the equity sl1ares having face value of 'U0 
each of the Company ("Equity Shares") are listed, the provisions of the Foreign Exchange 
Management Act, 1999, including any amendments, statlltory 111odlflcallon(s) and/or re• 
enactment thereof ("FEMA"), the ror e,gn Exchange M.inagement (Non-de bl Instruments) 
Rules, 2019 and Foreign E>.change ivlanagernerll (Debt lnstrume.its) Regulations, 2019, as 
amended, the cu rrent Consolidated I DI Policy Issued by the Depc1ru11ent for Promotion of 
Industry ond Internal Trade, Ministry of Commerce and Industry, Government of India 
("GOl"1, and all other applicable statutes, rules, regulations, guidelines, notifications, 
circulars and cl.irif1cations as may be applicable. as ;imended from tune lo time, issued by 
GOI, Ministry of Corporate Affairs ("MCA") the Reserve Bank of India ("RBI"), SSE Limited, 
the Sect1rities and Exchange Board of ln'dla ("SEBI '), the Registrar of Companies, National 
Capital Territory of Delh, & lfaryc1na ("ROC") and/ or any other regulatory/statutory 
authorities, In India or abroad from time to 11m=--, to the ei..tent applicable: and suuiect to 
such approvals, permits, consents and ,anctIon;;, tf any, of any regu lalorv/ statll tory 
authorities and euid0i111es ilnd clarification5 ,sstn:"!cl thereon from time to lime and subject 
to such cond1t1ons and modificanons as may h~ prescribed by any of them while Branting 
such approvals, permission~. consents and sancliom, subject to the ,1pprovol of M(•m!Jers, 
the consent of the Board of Directors of the Company (hereinafter reterrecl to as 'the Board 
which term shall be deemed to include, unless the context otherwise requires, any 
Committee which the Board may have constituted or hereinafter constitute or any off1cer(s) 
authorised by the Board to exercise the powers conferred on the Board by this Resolution), 
be and is hereby accorded to crec1te, offer. issue and allot (ir1cluding with provisions for 
reservations on firm and/ or co,upetitive bas,s, for such part of issue and for such categories 
vf persons as may be permined by apphcable law) with or without green c;hoe oplton, such 
number of Equ ity Shares and/or other securities convertible into Equrty Shares (incl(.Jding 
warrants, or otherwise), fully convertible debentures, partly convertible debentures, non· 
convertible debentures with or without warrants and/or convertible preference shares or 
any security convertible inro LquIty Shares (hereinafte1 refNred to as "Securities"), or any 
combination thereof, in accordance with applicable law. ir one or more tranches, whether 
Rupee denominated or denominated in forPtg, cuI rency m the course of domestic and/ or 
i11ternnt1onal offering(s.i 111 one 01 11iore foreign markets in terms of the applicable 
regulations c1nd as perrnItted under the applicable la .vs, in such manner in consultation with 
the lead mar1agers/ book ru11n·1ng lead manager(s) and/or other advisor(sj or otherwise, for 
an aggregate amount not exceeding~ 250 crore (Rupees Two Hundred and Fifty Crore only) 
or an equivalent amount thereof (inclusive of such premium as may be fixed on such 
Securities) at such price or prices as may be permissible under applicable law by WtiY of u 
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qualified institutional placement ("QIP") in accordance with the provisions of Chc1ptct Vl of 
the ICDR Regulations and other applicable laws, or through any other permissible mode 
and/or combination thereof as may be considered appropriate under applicable law, to 
such investors that may be permitted to invest in such issuance of Securities, including 
eligible qualified institutional buyers ["QIBs") (as defined in the ICDR Regulations}, 
foreign/resident investors (whether institutions, incorporated bodies, mutual funds or 
otherwise), venture capital fund,s (foreign or Indian), alternate investment funds, foreign 
portfolio investors, qualified foreign investors and/or multilateral fin;:incial institutions, 
mutual funds, insurance compa111es, banks, pension funds and/or any other categories of 
investors as may be permissible under applicable laws, whether or not such investors are 
members of the Company, to all or any of them, jointly or severally through an 
offer/placement document and/or other letter or circular ("Offering Circular") as may bl;' 

deemed appropriate, in the sole discretion by the Board in such manner and on terms and 
conditions, including the terms of the issuance, secority, and at such price, whether at 
prevailing market price{s) or at a prerniurn or discount to market price as may be permitted 
under applicable low and/or as may be permitted by the relevant regulatory/ statutory 
authority, with authority to retain oversu bscription up to such percentage as may be 
permitted under applicable regulations, in such manner and on such terms as may be 
deemed appropriate by the Board at its absolute discretion (the "Issue") at the time of such 
issue and allotment considering the prevailing market conditions and other relevant factors 
in consultation with the lead m<1nagers/book running lead rnc1nager(s) and/or 
underwrite((s) and/or other advisor(s) lo be appointed by the Company for Sllth issue and 
wittiout requiring any further approval or consent from the shareholders, 

RESOLVED FURTHER THAT pursuant to the above-mentioned resolution'. 

1. the Securities propos~d to be issued, offered and allotted shall be fully paid llp and 
dematerialized and shall be subject to the provisions of the Memora ndw~1 and Articles 
of Association of the Companv. the Companies Act and other applicable 1aws; 

2. the Equity Shares tl1at may be issued by the Company shall rank pari passu with the 
existing EqLii\y Shares of the Co111p<1ny in all respects including entitlement to dividend 

and voting rights, if an\', frorn the date of allotment thereof, be subject to the 
requirements of all applicable laws and shall be subject to the provisions of the 
Memorandum and Articles of Assod,ation of the Company; 

3, the number and/or price of the Equity Shares to be issued on conversion of Securities 

convertible into Equity Shares stiall lle appropriately adjusted for corporate actions 
such as bonus issue, r·ights issue, stock split, merger, demerger, transfer of 
unden:aking, s.iie of division, reclassification of equity shc1res into other securities, 
issue of equity shares by way of capitalization cf profits or reserves or an\' such capital 
or corporate re,organ isation or restructuring; and 

4. a minimum of 10% of the Securities shall be allotted to mutual funds and if mutual 
funds do not subscribe to the aforesaid minimum percentage or part thereof, such 
minimum portion may be allotted to other QIBs. 

RESOLVED FURTHER THAT the a!lotment of Securities {or any combination of Securities as 
may be decided by the Board) shall only be to QIBs as defined in the ICDR Regulations and 

shc1II be completed within a period of 365 days from the date of passing of this special 
resolution by the shareholders of the Company or such other time as may be allowl:'d under 
the ICDR Regulations from time to time. The Company shall not undertake anv subsequent 

QW until the expiry of two weeks or such other time as may be prescribed in the IC0R 
Reeulations, from the date of prior QIP made pursuant to one or more special resolution. 

RESOLVED FURTHER THAT subject to applic:abie law, the relevant date for the purpose of 
p1icing of the Equity Shares st1all be the dale of the meeting in which the Boa rel or any other 
committee duly authorized by the Board decides to open the QIP of Equity Shares as eligible 
securities, in accordance with applicable laws, rules, regulations and g-iidelines in re(ation 
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to the propo~ed issue of Equity Shares, and in case Securities are eligible convertible 
securities, then either the date of the meeting in which the Board or any other committee 
duly authorized by the Goard decides to open the proposed issue or the date on which 
holders of Securities become eligible to apply for Equity Shares, as may be determined by 
the Board or duly authorized Committee or such date as may be permitted under ICDR 

Regulations, as amended. 

RESOLVED FURTHER THAT the Securities shal! not be eligible to be sold by the allottee for 
a period of one year from the date of allotment except on a rewgrmed stock exchange, or 
St;Ch other time except as may be allowed under the ICDR Regulations from time to time 

and no single alfottee 5hall be ailotted more than fifty per cent of the issue size and the 
minimum number of allottees shall be as per the ICDR Regulations. Furthermore, the tenure 
of convertible or exchangeable Securities issued shall not exceed sixty months from the 
date of allotment 

RESOLVED FURTHER THAT arw is,ue of Securities shall be at such price which is not less 
than the price detenni11ed in accordance with the pric,ing forrnula provided under Chapter 

VI of the ICDR Regulations ("QIP Floor Price"). Furthermore, the Board may, at its absolute 
discretion and in consultation with the lead managers/ book running lead managers, also 
offer a discount of not more than 5% (five per cent) or such other percentage as may be 
permitted under applicable !aw to the QIP Floor Price subject to the approval of the 
shareholders of the Co111pany by way of a special resolution. 

RESOLVED FURTHER THAT the f1oard shall have the authority to decide, at such price or 
prices in such manner and where necessary, ln consultation with the lead managers and/or 
underwriters and/or other advisors or otherwise on such terms and conditions as the Board 
may, ln its absolute discretion, decide in terms of ICDR Reg~ilations, and all other applicab(e 
laws, regulations and guidelines, whether or not such investor(s) are existing members of 

the Company, at a price not less than the price as deterrnined in accordance with relevant. 
provisions of the ICDR Hegulations or other applicable laws 

RESOLVED FURTH ER THAT for the purpose of giving effect to any offer, issue or allotment 
of Securities or Equity Shares on conversion of Securities, th!.' Board be and is hereby 

authorised on behalf of the Company to seek listing of any or all of such Securities or Equity 
Shares as the case may be, on one or more Stock Exchanges in tndia. 

RESOLVED FURTHER THAT the issue to the holders of Securities, which a re convertible into 

or exchangeable with the Equity Shares at a later date, will be, inter alia, subject to the 
following te1·ms and conditions: 

1. !n the event the Company is making.jl bonus issue by way of capitalization of its profits 
or reserves prior to the allotment of the Equity Shares, the number of Equity Shares to 
be allotted will stand augmented in the same proportion in which the Equity Share 
capital increases as a conseqtience of such bonus issue ilnd the premium, if any, will 
stand reduced pro tanto; 

2. In the event the Company is making a rights offer by the issue of Equity Shares prior to 
the allotment of the Equity Shares, the entitlement to the Equity Shares will stand 
increased in the Sil me proportion as that of the rights offer, o1nd such additional Equity 
Shares will be offered to the holder~ of the Securities at the same price at which the 
same a re offered to the existing shareholders; 
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3 In the event of a merger. amalgamation takeover or any other reorganization or 
restructunng or any such corporate action. l he number of Equity Shares, the price and 
the tim e period c1~ afores,,icl will llr ,uitab!\' adjusted; and 

4. In the event of consolidation of outstanding Equity Shares or reclassification of the 
Securities into other securities and/or involvement in such other event or 
circumstances which in the opinion of the concerned stock exchange requires such 
adjustments, necessary adjustments will be made. 

RESOLVED FURTHER THAT the Board shall have the authority and power to accept any 
modification in the proposc1! as may be requir•ed or imposed by SE Bl/Stock Exi.;hanges where 
the shares of the Company are listed or such other appropriate authorities at the time of 
according/granting their approvals to rssue, allotment and listing thereof and as agreed to 
by the Board. 

RESOLVED FURTHER THAT without prejudice to the generality of the above, subject to 
applicable !aws and subject to approval. consents, permissions, if any, of any governmental 
body, authority or regulatory institution including any conditions as may be prescribed in 
granting_ Slich approval or· permissions b•, such governmental authority or regulatory 

ir\stitution, the aforesaid Securities rnay have such features and attributes or any terms or 
combination of terms in accordance with domestic and international practices to provide 
for the tradability and free transferability thereof as per Jppltcable law and prevailing 
practices and regulations in the capita[ markets including but not limited to the terms and 
conditions in relation to payment of dividend, interest, additional interest, premium on 
redemption, pre payrne11t and itny other debt service payments whatsoever including termr. 
for issue of additional Equitv Shares or variation of the conver·sion price or period of 

conversion of Securities into Equity Shares during the duration of the Securities and the 
Board be and is hereby authorised in its absolute discretion, in sucl1 manner as it may deem 
fit, to dispose of sllch of the Securities that are not subscribed in -accordance with appiicable 
l.'.lw. 

RESOLVED FURTHER THAT for tl,e purpdse of giving effect to the Issue, the Board be and is 
hereby authorized, on b,~half of thf. C:ompanv, to take al! actions and do ail such acts. deeds, 

actions .:ind sign such documents <'ls 111ay be required Ill funherar1ce of, Dr in relation to, or 
an cilia ry to, the Issue, including the finalization and approv<1 I of the draft as well as final 
offer document(s), and any addenda or corrigenda thereto, as applicable, with any 
applicable regulatory authorities or agencies; as may be requi(ed, determining the form and 
manner of the Issue, identification and class of the investors to wllom the Securities are to 
be offered, utilization of the issue proceeds and if the issue size exceeds~ 100 rrore, the 
Board rn\lst make <1rra11gement~ for the use of procel':ds of the issue to be monitored by il 
credit rating agency (egistered with SEBI, in acc:or·dance with ICDR Regulations, authorising 

any Director(s) or Officer(s) of the Comp~ny to sign offer documents, execute any necessary 
documents, agreements, forms, deeds, appointment of intermediaries, open and close the 
period of subscription of the Issue, determine the issue price, premium amount on 
issue/conversion of the Securities, if any, rate of interest and all other terms and conditions 
of the Securities, siening of declarations, file any necessary forms with regulatory 
authorities <1nd allot the Securities and to amend, vary or modify any of the above as the 

Board mav consider necessary, desirable or expedient, and to take such steps an.d to do ;ill 
such acts, deeds, matte-rs and things as they may cl"ern fit and proper for Uie purposes of 
the Issue and resolve and settle or give instructions or directions for settling a II questions 

or difficulties that may arise in regard to such Issue without being required to seek ilny 
lurther cor,sent or approval of thr- 1nembe1·s or otherwise to the end and intent that the 
members shall be deemed to h<1vc.> given their approval thereto expressly by the authority 

Certified True Copy 



319
M I ~~ U T E B O O K 

of this resolution. Furthe(more; a/: actions ta ken by the Board or any committee constituted 

by the Board to exercise its powers, in connection with any rnatter(s) referred to or 
contemplated i11 any of these resolutions be and are hereby approved. 

RESOLVED FURTHER THATthe Board be and is hereby authorised to appoint/ engage book 
running lead manager(sL underwriters, intermediaries, depositories, custodians, registrars; 
bankers, lawyers, advisors, credit rating agencies,. debenture trustees, guarantors, 
stabilizing agents, and al! such persons/agencies as are or may be required to be appointed, 
involved or concerned in such lssue and to re n, unerate them by way of commission, 
brokerage, fees orthe like and al:io 10 1eimburse them out of pocket expenses incurred by 
them and also to enter· into and execute all such arrangements, agreements, memoranda, 

documents, etc. with such agencies and to seek the listing of such Eligible Securities issued 
on the Stock Exchanges where the Eq uily Shares of the Company are Hsted, 

RESOLVED FURTHER THAT the approval of the Members of the Company be and is hereby 
accorded to the Board to open one or more bank accounts in the name of the Company_. as 
may be required, subject to requisite approvals, if any, and to give such instructions 
including closure thereof <1s 111ay be required and deen1ed appropriate by the Board. 

RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board, ,n 
consultation with the lead managers/book running lead managers, underwriters, advisors 
and/or other persons as appointed by the Company, be and is hereby authorized to 
determine the form anti 1erms of tt1e Issue. including the -class of investors to whom the 

Eligible Securities are rn be allotted, number of Eligible Securities to be allotted in each 
tranche, issue price (including premium, if any), face value, premium amount on issue, 
number of tligible Securities, the price, premium or discount on issue, book closure and 
related o( incidental rn.itters, listing on one or more stock exchanges in lndia and/or a broad, 
as the Board in its absolute discretion deems fit. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate (to the extent 
permitted by law) all or any of the powers herein conferred by th is resolution herein to any 

committee of director$ or <1ny director(s) or officerls) of the Company, in such manner as 

they may deem fit i1~ their absolute discretion with the power to take such steps and to do 
all such acts, deeds, matters and things as they may consider necessary, desirc1ble or 
expedient and deem fit and proper for the purposes of the Issue and settle any ql1estions 
or difficulties that may arise in this regard to the Issue." 

29, CONSIDERED AND APPROVED REVISED NOTICE OF 38TH ANNUAL GENERAL MEETING OF 
THE COMPANY 

The Chairman informed the Board that the t.loard of Directors vide their meeting dated 
May 30, 2023 approved notice of 3811

' A~nua[ General Meeting, Further it was informed 
to the Board that there are certaln items discussed above which requfre approval of 
Members of the Company, and accordingly notice of AGM need to be revised. 

The draft revised notice of the 38th Annuai General Meeting was placed before the Board 
of Directors for approval. 

The 13oarcl disc.ussed the matter in deta ii and passed the following resolution unanimously: 

"RESOLVED THAT pursu;;int to the provisions of Section 96, 101 and 102 of the Companies 
Act, 2013 and other applicable provisions of the Companies Act, 2013 read with the 
Companies (Management and Administration) Rules, 2014, General Circular No. 14/2020 
dated April 8, 2020. 17 i2020 dated Aprii 13, 2020, 20/2020 dated May S, 2020 read witl1 

l 
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other relevant circulars including General Circular No. 10/2022 dated December 28, 2022 
("MCA Circulars") issued by the Ministry of CorporatE' Affairs. Government of India {"MCA"} 
and Securities and Exchange Board of India ("SEBI") Circular no. 
SE B1/HO/CFD/CMDl/CIR/P /2020/79 dated May D, 2020 read with other relevant circulars 
inch .. ding Circular No SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated Janu.iry S, 2023 ("SEBI 
Circulars''), the consent of the Board be c1nd ,,, hereby accorded to approve the revised 
notice of38th Annual General Meeting ("AGM") and call, convene and hold the AGM of the 
Company on Friday, September 29, 2023 at 11:00 P.M. 1ST through video confetenting (VC) 
or other audio visual means (OAVM), Without mandating the physical presence of the 
Members at a common venue. 

RESOLVED FURTHER THAT the shaieholders whose name appears in the Register of 
Members or in the Reeister of Beneficial Owners maintained by the depositories and are 
eligible for e-vofmg will be Friday, September 22, 2023 (cut-off date). 

RESOLVED FURTHER THAT the notice of calling the AGM along with Explanatory Statement 
pursuant to Section 102(1) of the Companies Act, 2013; in respect of Special Business to b,;, 
transacted there at as placed before the meeting be and is hereby approved, 

RESOLVED FURT~ER THAT Ms. Ritu Kapur, Manag,ng Director and Chief Executive Officer 
and Mr. Tarun Belw,1I, Company 5ecretary be and are hereby severally e1uthorizecl to sign 
the notice of the 38th hG M of the Company. 

RESOI.VED FURTHER THAT any Director and the Company Secretary of the companv be 
and are hereby severally authorised to send the same to the members, directors and 
auditors of the Comp;:iny." 

30. CONSIDERED AND APPROVED FORMATION OF A JOINT VENTURE COMPANY WITH 
SINGULARITY VENTURES PRIVATE LIMITED PROPOSED TO BE ENGAGED IN THE FIELD OF 
ARTIFICIAL INTELLIGENCE 

The Chairmcin informed the Board that it is proposed to incorporate a Joint Venture 
Company with Singularitv Ventures Private limited ("Singularity") with at'l object to 
develop a digital platform with an intelligent system designed to generate tailor-made 
research report$ antl engage in rel.:ited activities, in accordance with such terrns and 
conclitio11s a~ pmvidec! under tl1e term sheet placed before the Board. 

The Board diseussed the matter in detail .ind passed the to!lowi11g resolution unanimously· 

a} Approval for the Investment 

"RESOLVED THAT pursuant to the provisions of Section 17$1 186 and other applicable 
provisions c-f the Companies Act. 2013 read with applicable rules and regulations framed 
there\mder (tncludmg any statutory modification(s) or re· enactment(sl thereofj and the 
enabling provisions of the Mernora 11dum and Articles of AssocIat'ion or such other approval 
as may be required u11der the applicable law, the consent of the Board of Directors be and 
are hereby accorded tor making investment in the form of equity shares or convertible 
securities, in the entity, to be incorporated as 'Joint Venture Company' between the 
Company and Singularity Ventures Private limited ("Singularlty"), to develop a digital 
platform with an intelligent system designed to generate tailor-made research reports and 
engage :n related activities, in accordance with surh terms and conditions as provided 
u11der the ter11, sheet executed by and an,ongst tne Company and Singularity and in such 
form or manner as the Board may consider fit and proper. 

RESOLVED FURTHER THAT the Board of Directors {hereiriafter referred to as 'the Board' 
which term shall be deemed to include, Lmle5~ the context otherwise requires, any 
Committee which the l:loard may have constituted or hereinafter constitute or any 
officer(s} authorised by the Bo.irct to exercise the powers conferred on the Board by this 
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Resolution) be and is hereby authorized to delegate all or any of the powers herein 
conferred to any to any other officer(s) or employee(s) o1 the ~ompany as it may consider 
appropriate in order to give effect to this resolution. 

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, Ms. 
Ritu Kapur, Managing Director {DIN: 00015423) and CEO, Mr Mohan Lal Jain, Oirector(DIN: 
00063240) and Mr. P1yush Jain, Business Head- Special Projects be and is hereby severally 
c1uthorized to agree, make, accept and finalize agreements, undertakings Including all such 
terms, condltion(s), modification!s) and alteration(s) .is they deem fit snd also hereby 
authorized to resolve and settle all questions. difficulties or doubts that may arise in regard 
to such investments and to finalize and execute all agreements, documents and writings 
and to do all acts, deed$ and thmgs in thi~ con11ection and incidental in their absolute 
discretion deem fit" 

b) Approved formation of the Company 

"RESOLVED THAT the consent of the Board of Directors of the company be and is hereby 
accorded for incorporating a private limited company, in the name ar,d style of Al Tech 
Private limited (hereinafter referred as the "proposed company'') or any other name as 
111ay be approved by the Registrar of 1.he Companies, Delhi1 with the paid-up capital of Rs. 
1,00,000/· (being 10,000 Equity Shares of Rs.10/· each), of which 5,000 Equity Shares shall 
be subscribed in the name of the Quint Digitai Media Limited and the balance 5,000 Equity 
Shares shall be subscribed by other subscribers alongwith the company. 

RESOLVED FURTHER THAT Ms. Ritu Kapur, Managing Director (D!N: 00015423) & CED; Mr. 
Piyush Jain, Business He11d- Special Projects and Mr. Vivek Agarwill, Chief Financial Officer 
of the company (hereinafter collec-tivelv refeired c1s authoriLed representative} be and are 
hereby severally auttloriled to act as the authorired representative of the Company for all 
matters related tot he incorporation of the proposed company and to sign on behalf of the 
company as a subscriber and to execute all necessary documents, contracts, and 
agreements, including but not limited to the memorandum and articles of association, 
application forms, and any other required filings as and when required 

RESOLVED FURTHERTHAT!he following person be are hereby 11amed as the first directors 
of the proposed cor•1pany: -

1. Mr. Raghav Bah l 
2. Ms. Ritu Kapur 
3. Mr. SanJay Malpani 
4. Mr. Yash Kela 

RESOLVED FURTHER THAT the ;:iuthorized representative be and is hereby severally 
illlthodzed to take all ~uch lurtlwr .ictions, sign, execute. deltver, and do all such deeds, 
documents. and things as may be necessaiy, appropriate, or advisable to F:;ive effect to the 
foregoing resolutions." 

31. CONSIDERED AND APPROVED AUTHORIZATION FOR MAKING INVESTMENT 

The Chairman informed the Board that in order to make investment for and on behalf of 
the Company, it is proposed to authorize singly to Ms. Ritu Kapur, Managing Director 
(DIN:00015423) and CEO of the Company or Jointly to Mr. Piyush Jain, Business Head· 
Special Projects and Mr. V1vek Agarwal, Chief Fmancial Officer of the Company or any 
person authorized by the Investment Committee of the Company. 

The Board discussed the matter in detail and passed the following resoll1tion unanimously: 
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"RESOLVED THAT in supersession of the earlier resolution(:;) passed at the meetin& of the 
Board, subject to available approved limit under section 186 of the Companies Act, 2013, 
pursuant to the provisions of Section 179 and other applicable provisions, if any, of the 
Companies Act, 2013 (the "Act") read with the Comp,rnies (Meetings of Board and its 
Powers) Rules, 2014 and other applicable rules (including any statutory rnodification(s) or 
re- enactment(s) for the time being in force), consent of the Board of Directors be and is 
hereby accorded to authorize singly to Ms. Ritu Kapur, Managing Director (DIN:00015423) 
and CEO of the Company or jointly to Mr. Piyush Jain, Business Head- Special Projects and 
Mr. Vivek Agarwal, Chief Financial Officer of the Company or any person authorized by the 
Investment Committee of the Board to fina liz.e and sign a1'1y forrns, letters, agreements, 
papers, documents for participating and making, withdrawing or modifying investments 
m.ide or to be made by the company in the capital market including but not limited 
to lniti,11/ Further Public Offer. Rights Issue. Open offer, Delisting or Buy Back of Securities 
or any other offer· of Shares/ Securities/ Debentures/ Bonds/ Mutual Funds/ Government 
securities and uocumen1s with respect. to marking lien/ delien, Pledge/ unpledge , 
Dematerialization/ Rematerialization, Purchase, Redemption. switcl1 or any such other 
requests with various Mutual Funds, Equities, Alternate Investment funds. Portfolio 
Management Services in which the Company may apply from time ta time and to do any 
other acts, deeds, things, or matters connected with the aforesaid matter or any rnatter 
irn;identa I or ancillary thereto in this regard." 

32. APPROVAL TO AVAlLADDITIONAL SERVICES FROM THE STATUTORY AUDITORS OF THE 
COMPANY 

The Chairman informed to the Board that keeping 1n view the business requirements of 
the Company. in addition to the statutory audit service, the company may require to av.iii 
additional permissible services from the Statutory ,1-udilors of the Company, 

The Chairman further informed that the certification and other services received from the 
Statutory Auditors of the Company would require prlor approval of the lloa rd of Directors 
of the Company, Therefore, it is proposed to approve and authorise to avail other 
permissible services, if required, from the Statutory Auditors of the Company. 

The Board discussed the matter in detail and passed the following resolution u11a11irnously: 

"RESOLVED THAT pur,suant to the provisions of Section 133, 144 and other applicable 
provisions, if any, of th1c Companies Act, 2013 (the "Act'') read with the Companies 
(Accounts) Rules, 2.Dl4 ilnd other applicable rules (including any statutory modification(s) 
or re- enactment(s) for the time being in force), consent ofthe Board of Directors be and 
is hereby accorded to avail additional pei"missible services, if required, including but not 
limited to certifications, from M/s. Walker Chandiok & Co LLP, Stattitory Auditors (FRN: 
001076N/N500013) of the Company, on such terms and conditions as may be mutually 
agreed between the Company and the Srntutorv Audrtors of the Company. 

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, Ms. 
Ritu Kapur, Managing Director (DIN: 00015423) and CEO, Mr. Piyush Jain, Business Head· 
Special Projects and Mr. Vivek Agarwal, Chief Financial Officer be and arc hereby severaily 
authorized to agree, make. accept and finalize agree men.ts. scope, fees. undertakings and 
all such terms, condition(s), modification(sl and atteration(s) as they deem lit and do all 
acts, deeds and things in this connection a rid incldenta\ in their absolute discretion deem 
fit,'' 
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33. FIXATJON OF REMUNERATION OF STATUTORY AUDITORS OF TH£ COMPANY FOR THE 
FINANCIAL VEAR 2023-24 

It was informed to the Board that M/s. Walker Chandiok & Co LLP, Chartered Accountants 
{ICAI Firm Registratio•1 No. 001076N/N500013) has been appointed as Statutory Auditors 
of the Company by the Members in the 36th Annual General Meeting held on June 25, 
2021. 

It was further informed to the Board that in comp!ia nee with the provisions or Section 177 

of the Companies Act, 2013 read with Regulation 18 of Secunties and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Audit 
Committee recommends the Auditors remuneration to the Bo.ird for their approval. 

The Audit Committee v1dc> its meeting dated January 31, 2023, recommended Rs. 
42,51,750/- per annum plus out of pocket expenses as the statutory auditors' 
remuneration for the financial year 2022-23. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

''RESOLVED THAT llUrsuant to Section 177 and such other applicable provisions of the 
Companies Act. 2013 read with Regulation 18(3} of Securities and Exchange Board of India 
(Listing Obligations & Disclosure Requirements) 2015, and on recommendation of the 
Audit Committee, the remuneration of M/s Walker Chandiok & Co LLP Chartered 
Accountants (ICAI Firm Registration No. 001076N/NS00013J, Statutory Auditors or the 
Company, for the financial year 2023-24 be and 1s hereby approved and fixed as Rs 
45,00,000/- plus out of pocket expenses." 

OTHER ITEMS 

With the permission of the Chairma ti following one item was placed before tile Board for 
approval. .-

34. APPROVED SALE OF ASSETS OF QUINTILLION MEDIA LIMITED, A MATERIAL SUBSIDIARY 

The Chairman informed to the Board that the Bonrd of Directors vlde resolution by 
cfrculation dated Mily 13, 2022, and shareholders vide Postal Ballot approval dated June 
22, 2022, approved the transfer of 49% equity stake in QBM L, held by QIVIL to AMG Media 
Networks Limited ("AMG Media"). The said transaction was completed on March 27, 
2023. 

Presently, Quintillion Media Li111ited ("QMn. a material subrnlrarv of Quint Digital Media 
limited ("QDML") holds 51% stake 111 Quintillion f!us1ness Media l1m1tetl l "QBML"). It was 
further 1nformecl to the Board that it is proposecJ to cnte1 Into a l.nnclmg Memorandum of 
Understanding ("MOU") for sale of the remaining,; 1 o stake held bv QML in QBML to /\MG 
Media. 

Pursuant to Regulation 24 of the Securities and Exchange Board of Jndia (Listing 
Obligations and Disclosure Requirement), Regulation, 2015, selling, disposing and leasing 
of assets amounting to more than twenty percent of the assets of the material subsidiary 
on an aggregate basis during a financial year shall·requfre pdor anproval of shareholders 
by way of a special resolution. 

The Board discussed the rnatter in detail and passed the following resolution unanimously: 
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"RESOLVED THAT pursuant to the provlsion(s) of Regulation 24 and other applicable 
Regulations, if any, of the Securities and Exchange B0cml of India (Listing Obligations and 
Disclosure Req ufrements) Regulations, 2015, as amended, ("Listing Regulations") and 
provislons of Section 110, 180 {l)(a), to the extent relevant and applicable, and other 
applicable provisions, if any, of the Companies Act. 2013, read with rules thereunder, as 
a mended, i''Act"'), and subject to ,my other approva I of statutory/ competent authority, if 
any, amJ to the e,;tent necessary, and such other approvals, permissions and sanctions as 
may be required, subject to the approval ot the Members of the Cornpany, corisent of the 
Board be and is hereby accorded for the proposed sale of remaining 51 % equity stake in 
Quintillion Business Media Limited ("QBML"); a step down material subsidiary of the 
Company, held by Quintillion Media Limited ("QML"], a material wholly m.vned subsidiary 
of the> Company to AMG Media Networks lilllilecJ. 

RESOLVED FURTHER lHAT the Bo11rd (hereirrnfter referred to as 'the Board' which term 
shal[ be deemeri to inc'ude, unless tlH~ wntext otherwise requires. any Committee whic:h 
the Board may h;ive constitL1led or hercinafte, comtitute 01 any officer(s) authorised by 
the Board to exercise the powers conferred on the Board by this Resolution) or any 
officer/executive/representative and/or any other person so authorized by the Board, 
including the Company Secretary be and are hereby severaliy cJuthorizecl to t1g1ee. accept, 
arid finalize all such terms, condition(s), modlfication(s} and alteration(s) of the Share 
Purchase A~reement and/ or· any other transaction documents and finc1li2e and execute 
all such ;:ig.:·ee111ents, de<,ds, docume1)ts and writings in its absolute discretion. 

RESOLVED FURTHER THAT the Board 01 any offker/exerntive/representative and/or any 
other person so authorized by the Board, including the Company Sec.reta ry be and a re 
hereby severally authorited to do all such acts, deeds, matters and ,hings including 
delegarion of all or any of the powers herein conferred, to ;_my Director or <1ny Officer(s) / 
Authorized Represent.itive(s) and take all such $teps and actions, execute ail such deeds, 
documents and writing'- and Jlso give such directions and delegations, as jt may 111 its 
absolute discretion deem fit, to give effect to the above resolution. 

RESOLVED FURTHER THAT all actions taken by the 13oarci or .inv officeri executive/ 
representative and/ or any other persen so authorized by the Board, includi,ig tile 
Comp.my Secretary, severally in connection with anv matter r·eferred to or contempl;ited 
in the fo,·egoing resolution, be and ,:1re hereby approved, ratified and c:onfinned in all 
respects by the Members " 

35. VOTE OF THANKS 

There being no other buslness, lt1e meeting concluded at 6:30 PM with vote of thanks to 
the chair. 

Date: \\·o1-2v2'?, 
Place; \Je ~ \N 
E.nte red on: , l . 0 ".. '2-•\'.I 2.,._.3 

Chairman 
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List of Directors of Quint Digital Limited is as follows: 

S. No. Name of Director Address DIN 

1 RaghavBahl Apartment No. KCB 9, 9th Floor, 00015280 
Tower B, DLF Kings Court, W Block, 

Greater Kailash 2, New Delhi -
110048 

2 Ritu Kapur Apartment No. KCB 9, 9th Floor, 00015423 
Tower B, DLF Kings Court, W Block, 

Greater Kailash 2, New Delhi -
110048 

3 Parshotam Agarwal 
Shri Radha Krishna Apartment, Flat 

00063017 

Dass 
No- A- 604 Plot No-23, Sector-7, 

Dwarka, South West Delhi 110075 

4 
Sanjeev Krishana 805 C.A Apartments Paschim Vihar 00057601 

Sharma New Delhi New Delhi 110063 

5 Vandana Malik 301/401, Aquamarine, Plot number 00036382 
273 -B Carter Road Bandra West 

Mumbai 400050 

6 Mohan Lal Jain T-3/V-1 LA Tropicana, Magazine 00063240 
road, Khyber pass, Civil Lines, North 

Delhi, Delhi-110054 

7 Abha Kapoor 501, Sunkist Building, 1st Road, TPS 01277168 
4, near Almeida Park, Sandra West, 

Mumbai, Maharashtra-400050 

For Quint Digit 

~ 
Tarun Belwal 

Date: 

QUINT DIGITAL LIMITED 
(formerly known as Quint Digital Media Umlted) 

Date of Appointment 

January 8, 2019 

January 8, 2019 

February 26, 2019 

February 26, 2019 

February 19, 2021 

February 26, 2019 

July 16, 2021 

Registered Office: 403 Prabhat Klran, 17, Ra)endra Place, Delhi- 110008 Tel: 01145142374 

Corporate Office: Carnoustle Bulldlng, Plot No. 1, 9th Floor, Sector :I.SA, FIim City, Nolda-20180:t Tel: 0120 47518:1.8 

Website: www.gu!ntd!gltalmedla.com, emall: cs.@theaulnt.com, CIN: L63122DL1985PLC373314 
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ASDJ & ASSOCIATES 
Ch11rlered Accouritants cw l>cln\ _ 11001s 

,n1. 3ni 1~1-.,r. Purk View l1hm1. Plot N11. IJ, Uif'-J. Sc:ctur-h, l)wllr~i°' N 
Tel '. Ol l-..1700ll9S6, E-m:1il : nM!ja~~ocilllcs(dlgm;u .cnm 

I '' 
I l tL' l\1,11td ,,f Dircc1or~ 

1J11i111illion M,•dio I .imitl'1l 

-11n . l'1':1hh~11 Kir:111. 17 R,1k11,frc1 Pl:\Cl-. 
\.-rn Udh1- \ llllXJS 

Sratutory Auditor's tt'l'llfl~ah, on the prttpos<'d lltcounling lreslmenl ioclmkd In lhe draft scl1emc of 
nrran~emcnt punu1mt to S~tio11l1 230 10 2Jl read with s~tinll 66 or lhc Companie.'! Act, 2UIJ 1rnd 
the C'nn1p11ni('ll ccompromi~, 11.rrohgC'menCs 11nd Am11ljtllJIUJCio11s) Rules, 2016. 

\\\· 11.,. ,::i1111nn, 111dih,r,. ,,f 1lw I \ 1111p:111~ h:1vc ,·,1111iim.•,l 11te prnr11":1I a..:1."1111mi11g 1rcinmcnt ,Jle\'.itierl in 
t l.11N· I~ 111 !ht! drnll s,hl.'11w LIi ,1rn111"t!llK'lll bc11, c1."11 thl' t ►ui111ill iu11 Mcdiu l.im i1cd t"Trnn~rcror 

C, • ' 

Company or ·•Companf·) and IJulnt lligil:tl ~kdiu Ll111ilcd ("Transferee Compauf') Md their 
rt'.SflCClivc sharcholi..lers nr1(\ cri!dltcrs lllLlrcinsftcr rcl"em•d \u a.s ··Scheme") ns dul) approvcJ b) lhc Board 
of Directors or the C'o111pun) nt its mcctlnc held on Allgus1 I~. ::02:1 i11 tcm1s or the pruvlsions uf Seel ions 
:!JO 10 23~ !"\!ad wiIh Section 66 0f 1he Componie~ Act 2013 c-Act"). and the Companies (Compromises. 
Arrnngcmcms onll Am11lgmnutio11s) Rules, 20 I 6 (''Ruic~~) wi1h rcfererK'I! 10115 cornplia11cc wi1l1 the Indian 
\\. 111:i11g , 1.111.t:ir,I•, pn.·,.:nhcd 11111!-r sec!lt>ri DJ ,if the /\1.'. \, n:ml ,\ith T(lcvlmt n1lcl> is:;,1c~ thcrcumk r 

( .. Appllca blc Accou oli ng Stand n rds'·), nm! 01iwr tt!ncnd ly accepted accuunting pri nciplcs in I ntlia, 

1. The respo11~lblli1y for the prcptil'lltion of the- 51.:hernc, and hs complfancc with the rckvm1t lo,\ s and 
regulaLlo11\. loclu<ling the Applicable Accouniing Slrllldards and uther gcnernlly nc~eptcd 111:counting 
principle, 111 India. is 1hat Llf lh~ lfo,1rd Llf Dirt•L·lor, of 111~ co11111,11iiC', im,olvcd. This r~, pu!b.ihilil) 
im:lud~s 1h..: design. impfemclfl;ition ond m,1inlt!u,1r1ce ot· inleriH;I t:(•nlrul relcvnm I ll the prepam1ion of 
the Scheme and appl) i ng an appropriate ~1sis llf rr.:pariltion: und 11111king e~I imatcs 1hat 1trc rl.'usonah1 c 
in the cin:um!ttanc~s. 

Audili1r's Rt>!lpOnllibifilf 

P11N1an11u the requ,remcms of lhe SccIions 230 um.I 2J2 rt!ad wilh Sl!cti l111 6(1 or lltc A~l, :111d 1hr 
rtlcvillll laws and reg11to1ion~. il is our responsibilit) ta pro\ i~lc n.:Rsonable 11,sumnce os to whclher Ilic 
proposed ucc"c>uming trea1mi:nt specified ii, Clause 15 of 1he Scht:1111: complies with the 1\p-plicublc 
Ac~ounting Standards Rnd olhi:r gcnert1tly accepted accou11llng principles . 

. t w~ co11Juc1cJ our examination in nccordanci: wirh th~ Guidam:I.! Ni.1te ot1 Reporls or Cenifkatc:s for 
~Jil!l'iJl P1111ms1:s (Rniscd 20!6) {"'Gulifance Nole'') iNll'li by th~ l 11stiluk of('hur1cr~"li ,\ccoun\nnrs 
uf l1iJi11 t .. lCAI"'). ·1 hi: <111idu11ce Note rc,,uir~·~ rh:11 \\t' cum pl) with the cthic.:ul rl.!quiremi:nts ~,r lhl· 
CoJi: ofElhic.s Issued hy th!! IC/\1. 

-t We ha\'<! comrlh.-11 wl!h thr: relcvuni ;1pplirnbk rcLtllin:mt:ms ur the Stomlmd ,11) <Juulily Cwitrol 
( .. SQC") I, Qu11lil} Con1ral for Finns l!lill Pcrfnrm .-\udil.'l.. aml Rc\'it'WS of llisMkal l'ina111.:ial 
i11fon11L1\ion, 11nJ OtlK•r Assur,111c" OJ1d R~•l,ned Scn,il:l's I 11g:.i).'cm~J11~. issllt'd ti~ 1h1: IC:\I. 
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' H.,,,.,I ,,11 , 1 lH ,·\a111in.:i1io11 ,11111 a.:..:,1nti11~ Iu Ihc inli,rm,iti!lil and c\planu1im1~ giVL'II lo us. ,dlHlg \\ ilh 

th.: rL·pr,·,,· 111:111l•11-. 1m1Vidcd b) the l\lan:1~c-111i:nl. in our upi11ion , m1 ~pcdlic accounting lrcalment h:is 

b,·,·n p~~cribi!d for \he Tr.m~li;•wr Ct1mp:111~ rnitkr lhc ,\rplicablc- Acwunling Stan<l;irds and nlhcr 
~~·11i:r;1II~ ;1l'L'c-r1cd ilCCN1111i11µ priiK·irk~ in India 11~ lllL'nli,111cd umler Clau:\c 15 of the Scl1ern,:. ·1 he 
l'r:uhkrw t'i1rnr,111.1· 1H1t1IJ ~1a11d di,,111\nl ' nmalgn111,11l'J ,, ith 1he Transtcrei.' C'ompany withmu 

11 in.lin,• Ill' ,, nw!ll:,uwd 1111.la C!nus.: Ir, of 1lw ..;dt.'lllt' 

"L''ill'kliun on tlistrilnllion ur use 

1, Our 11ork ,,as pcrfonncd s1)lcly w assi~t you in 111cc1inµ your responsibilities in relatil111 to )Ollr 

,'l1111plianc~ wi1h the rc-4uia·mi:nh lll' Sc.:tions ::!30 to .'.!J~ rc:aLI with s~cfam 66 of 1he AcL and th~ 
t (1111panil!i ( Compromise:.. Arrnng:cmcnls and Amalgama1i1>ns) Ruks, 2016, for Oll\\-ard submi.ssion to 
tlw t\!:,1i,111:i l Comp:my Lm l'rihtmal and olhi:r r~gul:1tor.1 au1hnri1ks indl1di11g but not limited to 
~i.:,uri1ies and E.-.change IJu.trd of lmliu. BSE Limited etc .. :tlong wilh 1hc draft Scheme. Our 
ohligat ion:. in respe,1 of thb ccrtilicati: Lire enlirely sepamtc from. and our responsibil ily and liability 
is in no wa~ changed h). any other role we may have had as auditors of lhe Company or oth1::rn ise, 
Nothing in !his ccrtilica1c:. nor 1mything said or done in 1hc: -:oursl.! ur or in connection with the s~rvk~ 
th:it arc: lht• suhj~i::t of !his certificate, \\'ill extend :111y uuty or care: we ma) have in our capacit~ as 
,tatutot: 1111di1t1rs of any linam:ial slah:mc:nts uf the Compuny. 

7. Thi~ ,l.'11iti..:a1i: i~ i~~ui:ll .11 1lw I\.'qucst o f th~ l"o,npan) 's mam1gcmen1 for \m\\ard submi~sion 10 lht: 
Na1i1lllal l '0111p:tn) La\\ Tribunal and oth~r r~gulatory :wthoriti.:s im:ll1ding hul not limitt:d lo Securities 
and l:.\ chru1gc Board of lnditi, BSE l.imi1c:d clc., nlong wi\11 the draft Scheme. Accordingly. this 
cc11ifit:atl' ma~ no? b~ Slli111blc for any 01I11:r purr>ost:. ,md should not be used. referred 10 or distributc:d 
for un) othL'r pur11ose or to any other pnrty withou1 our prior wrincn consent Accon.lingly. wt: do not 

accept or assume uny liability or 1111) duty of cure or for any olhur p1ll'pose or to any other part} to whom 
11 ,, ,h1•w1 1 \II' 1111\1 11 lll,~i: l1,1mh it 111.iy cu111..: 11 ithout uur prior co11~e111 in \\ rilin~. 

l"or ASl)J & Associnlcs 
Chanered Accountants 
Firm Regisl!ation No. 03H77N 

.-\bhi,hd, Sinha 
P:irtncr 

Ml'mhcrship Nn: 5(/.1550 
1 l l>IN: ::!35lM550BG.XIOF9,\68 

l'ln,.: : NI.'\\ Ddlii 
l);lli:. : l. tlS . .!ll~ ) 
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Walker Chandiok &.Co LLP 

Walker Chandlok & Co LLP 

Plot No. 19A. 2nd ftoor. 
Sector - 1 BA. 
Noide - 201 301 
Utlar Pradesh. India 

T +91 120 485 5999 
F +91 120 485 5902 

Independent auditor's certificate on the proposed accounting treatment included In the draft 
scheme of arrangement pursuant to SEBI master circular na. SEBI/HO/CFD/POD-2/P/CIR/2023/93 
dated June 20, 2023, as amended from time to time ('the SEBI master circular'), Sections 230 to 232 
read with Section 66 and other applicable provisions of the Companies Act, 2013, and tlte 
Companies (Compromises, Arran1ements and Amalgamations) Rules, 2016 

To, 

The Board of Directors, 
Quint Digital Media limited 

• 403, Prabhat Kiran, 17 Rajendra Place, 
New Delhi-110008 

1. This certificate is isslJed in accordance with the terms of our engagement letter dated 11 August 
2023 with Qurnt Dig'1ta! Media Limited ('the Company' or 'the Transferee Campany'). 

2. We. the statutory auditors of the Company, have examined the proposed accounting treatment 
specified in Gause 14 and Clause 18 of the draft scheme of arrangement between the Company 
and Qu1nti111on Media limited ('the Transferor Company') and their respective shareholders and 
creditors (hereinafter referred to as the 'Draft Scheme') as approved by the Board of Directors in 
their meeting he!d on 14 August 2023, In terms of the provisions of the SEBI master circular, 
Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act, 
2.013 ('the Act') read with the Companies {Compromises, Arrangements and Amalgamations) 
Rules, 2016 ("the Rules"J Y't'ith rf!ference ta its rompliarrre with the ilCCOUrrtirrg st.md;sr-ds 
prescribed under section 133 of the Act, read with relevant Rules issued thereunder {the 
'applicable accounting standards') and other 11enerally accepted accounting prinoples in India. A 
certified true copy of the Draft Scheme, with the proposed accounting treatment specified in 
Clause 14 and Clause 18 of the Drarft Scheme, as attached herewith in Appendix I, has been 
initialled and stamped by us for identification purpose only. 

Ch11lor..,.~,1-

o,,,.., '"...,_Did,~. l:>Nkl~h. a,..,a. ilttrod..,, C..W•rn. H\oo"-· K-. Md...,,u.,,., •. -DD, 
~a4unol'lill, 
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lndepe"dent auditor's certificate on the proposed accounting treatment induded in th~ draft 
scheme of arrangement 
Maoagem~nt's Responsibility 

3. The responsibility for the preparation of the Draft Scheme, and its compliance with the relevant 
laws and regulations, including the applicable accounting standards and other generally accepted 
accounting principles in India, is that of the Board of Directors of the com panles involved. This 
responsibility includes the design, implementation and maintenance of internal control relevant 
to the preparation of the Ora~ Scheme and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for en!'>uring that the Company complies with the 
requirements of the Act and the Rules, SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI LODR Regulations") and the SEBI master circular Issued thereunder and 
the applicable accounting standards, in relation to the Draft Scheme, and for providing all 
relevant information to the relevant National Company Law Tribunal and the BSE Limited 
(hereinafter referred to as "BSE"). 

Auditor's Responsibility 

5. Pursuant to the requirements of the relevant laws and regulations, it is our responsibility to 
provide a reasonable assurance as to whether the proposed accounting treatment specified In 
Clause 14 and Clause 18 of the Draft Scheme complies with the SEBI LO0R Regulations, the SEBI 
master clrcular, and the applicable accounting standards and other generally accepted 
accounting principles. 

6, We conducted our examination in accordance with the Guidance Note on Reports or Certificates 
for Special Purposes (Revised 2016) ('the Guidance Note') issued by the Institute of Chartered 
Aooounta-nts of India ('the ICAI'}. The Guida.nee Note requir,es that we <:omply with the ethical 
requirements of the Code of £th1cs issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements, issued by the ICAL 

Opinion 

8. Based on our examination as above and according to the information and explanations given to 
us, along with tne representations provided by the management, in our opinion; 

a. The proposed accounting treatment relating to amalgamation of the Transferor Gomp.rny 
with the Transferee Company specified in Clause 14 of the Draft Scheme, attached herewith 
and stamped by u.s for iDentlf>catJon on)y, i.s in 40,,.,,pJiance with the SE·9) l.DDR FlegoJatiOns, 
the SEBI master circular and the applicable accounting standards and other generc1lly 
accepted accounting principles ln India. 

b. The proposed accounting treatment relating to reduction of capital of the Company specified 
In Q,1use 18 of the Draft Scheme, attached herewith and stamped by us for identification 
only, is outside the purview of the applicable accounting standards but is in compliance with 
other generally accepted accounting principles in India. -~• l•h ll 
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Independent auditor's certificate on the proposed accounting· treatment included in the draft 
scheme of ammaement 

Restriction on distribution or 1,1se 

9. Our work was performed solely to assist you In meeting your responsibilities in relation to your 
compliance with the requirements of the provisions of the SEBI LODR Regulations, the SEBI 
master circular, Sections 230 to 232 read with Section 66 ar1d other applicable provisions of the 
Act read with the Rules, for onward submission along with the Draft Scheme to the BSE and the 
relevant National Company Law Tribunal. our obligations in respect of this certificate are entirely 
separate from, and our responsibility and liability Is in no way changed by, any other role we may 
have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything 
said or done in the course of or in connection with the services that are the subject of this 
certificate, will extend any duty of care we may have in our capacity as st.itutory auditors of the 
Company. 

10. This certificate is issued at the reciuest of the Company's management for onward submission 
along with the Draft Scheme to the BSE and the relevant National Company Law Tribunal. 
Accordingly, this certificate may not be suitable for any other purpose, and should not be used, 
referred to or distributed for any other purpose or to any other party without our prior written 
consent. Accordingly, we do not accept or assume any liability or any duty of care o, for any other 
purpose or to any other party to whom It is shown or into whose hands it may come without our 
prior consent in writing. 

Fo-r Walk.er Cl:1andiok & Co 'LLP 
Chartered Accountants 
Firm Registration No.: -001076N/NS00013 

~\.\ \'-
f:..---

Jyoti \laish 
Partner 
Membership No. 096'521 
UDilN: Z30965211BGYYZK9370 

Place : New Deihl 
Date : 14 August 2023 
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SCHEME OF ARRANGEMENT 

BETWEEN 

QUINTILLION MEDIA LIMITED 
(Transferor company) 

AND 

QUINT DIGITAL MEDIA LIMITED 
(Transferee Company) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDE~ THE PROVISIONS OF SECTION 230 TO 232 READ WITH SECTION 66 AND OTHER 

APPUCABLE PROVISIONS OF THE COMPANIES ACT, 2013 

Page 1 of33 

For Quint D~ tla Limited 

,,.. " ,.. "; ... ,., c:: "r.retary 
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PREAMBLE 

A. PURPOSE OF THE SCHEME 

1. This Scheme af Arrangement ("Scheme") is presented inter-alia for the amalgamation (by way of 

absorption) of Quintillion Media Limited {"QML" or the "Transferor Company") with and into Quint 
Digital Media Umited ("QDML" or the "Transferee Company") and reduction of the c.ipital of the 
Transferee Company in the manner set out in the Scheme and in accordance with the provisions of 
Section 230 to 232 read with Section 66 and other applicable provisions of the Companies Act, 2013 
(including any statutory modification(s) or re-enactment(s) or amendment(s) thereof) and the rules 
m.ide thereunder, 

2. This Scheme seeks to undertake the following: 

a. Amalgamation (merger by way of absorption) of QML with that of QDML, b€ing the 
100% l1olding cam~any of QML; and 

b. Reduction of capital of QDML in the manner set out in this Scheme. 

3. As on the date of the approval of the Scheme by the Board of Diret;lors, QDML holds the entire share 
capital of QML and accordingly, QML ls <1 wholly owned subsidiary of QDML. 

4. This Scheme also p rovf des for various other matters con seq u entla/ or other wise lnteg rally connected 
therewith. 

B. DESCRIPTION OF THE COMPANIES 

1. Quintf!lion Media Limited ("QML" or "Transferor Company") (formerly known as Quintillion Media 
Private Limited) is a public limited company incorporated under the provisions of Companies 

Art, 2013 in the Nation al Capital Region of Delhi on August 23, 2014. QML converted it status from 
a private limited company to a public limited company vide certificate dated March 22, 2022. 

It has its Corporate Identification Number as U74999DL2014PLC270795. The registered office of the 
QML is situated at 403, Prabhat Kiran, 17 Rajendra Plat:€, New Delhl-110 008, India. 

QM Lis a wholly owned subsidiary of QDML, i.e., 100% of the paid-up share capital of QM L is held by 

QDML. In addition, QDMLalso holds 100% of the convertible securities Issued by QML. The objective 
of the QML is to, directly and indirectly, carry on the business of running websites through web, 
digital or mobile media and which may include various information indudillg current affairs, lifestyle, 
entertainment etc. 

2. Quint Digital Media Limited ("QOML" or "Transferee Company") (formerly known as Gourav 
Mercantiles Umited} is a public limited company incorporated under the provisions of Companies 

Page 2 of33 
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Act1 1956 in the National Capital Region of Delhi on May 31, 1985. 

It has its Corporate Identification Number as L74110DL1985PLC373314. The registered office of the 

QDML Is situated at 403, Prabhat Kiran, 17 Rajendra Place, New Defhi-110 008, lradia. 

The equity shares of QDML ar@ listed on the BSE Limited. The objective of QDML is to carry on the 
business of running websites through web, digital or mobile media and which may include various 
information including current affairs, lifestyre, entertainment, etc. 

The Transferee Company at its board meeting held on August 14, 2023 has lnter-u/ia approved a) 
alteration of the Object Clause under th.e Memorandum of Association as mentioned under Clause 

S.4 of the Scheme b) change in name of the company from 'Quint Digital Media Limited' to 'Quint 
Digital Limited' or any such other name as may be reserved by the Registrar of Companies, Delhi and 

the consequential amendment in the Memorandum of Association and Articles of Association c) 
increase in the authorized share capital from fNR 50,00,00,000 (Indian Rupees Fifty Crores Only) to 
INR 80,00,001000 (Indian Rupees Eighty Crores Only) and d) issuance of equity shares and/ or other 

eligible securities or anv combination thereof for an aggregate amount upto INR 250 Crores (Indian 
Rupees Two Hundred Fifty Crores) bv wav of Qualified Institutions Placement ("QIP") or through any 

other permissible mode and/or combination thereof as may be considered appropriate under 
Applicable Law in accordance with the provisions of the Companies Act, 2013 and Securities and 
Exchange Board of lndl.i (Listing Obligations and Disclosure Requirements} Regulations 2015. 

The Transferee Company is In the process of seekfng the requisite :approvals inc!uding approval from 
the sllareholders in accordarace with the provisions of the Com~anies Act, 2013 and Securities and 
Excliange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015. The 
Transferee Company Will undertake the necessary filings with the Registrar of Companies, Delhi arid 

other applicable compliances as may be provided under the Applicable Law. 

C. RATIONALE FOR THE SCHEME 

1. The Transferee Company owns the entire share capital and c:orivertible securities of the Transferor 
Company. 

2. Integration of the Transferor Company with the Transferee Company can provide the following 
benefJts to the shareholders/ stakeholders as under: 

a. Leading to a more efficient utilization of capital and creation of a consolidated base of assets 
and resources for future growth; 

b. Reduction in the management overlaps due to operation of the multiple entitles and more 
focused leadership; 

c. Reduction in multiplicity of legal and regulatory compliances, reduction in overheads, 
including administrative, managerial and other costs amongst all; 
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d. Synergy benefits, such as, competitill'e edge, consolidation of businesses to combine growth 
opportunities to capitalize on future growth potenti.11 which woufd in-turn significantly help 
in efficient utilization of financial and operational resources; and 

e. Pooling of proprietary Information, personnel, financial, managerial and other resources, 
t~ereby contributing to the future growth .. 

3. Reduction of the capital of the Transferee Company In the manner set out Jn this Scheme can 
provide the following benefits to the shareholders and stakeholders as under: 

a. The Scheme would not have any impact on the shareholding pattern and the c.ipital 
structure of the Transferee Company; 

b. The Scheme wlll enable the Transferee Company to adjust the balance of in the Capital 
Reserve In accordance with the manner set out In this Scheme; and 

c. The Scherne does not rnvolve any financial outlay/ outgo and therefore, would not affect 
the ability or liquidity of the Transferee Company to meet its obligations or commitments in 
the normal course of business. Further, this Scheme would also not in any way adversely 
affect the ordinary operations of tne Transferee Company. 

4. The Scherne is in the interest of the shareholders, creditors and various other stakeholders of the 
respective companies and is not prejudicial to their interests. 

5. In view ofthe above, the Board of Directors ofthe Transferor Company and the Transferee Company 

have considered and fonnulated this Scheme for a) the transfer and vesting of the Undertaking (as 
defined hereinafter) of the Transferor Company with and into the Transferee Company and b) 
reduction in capital of the Transferee Company in pursuance of the provisions of Section 230 to 23 2 
read with Section 66, to the extent appl/cable, and other relevant provisions of the Companies Act, 
2013 and rules made thereunder and in the manner and on the terms & conditrons stated under 
this Scheme. 

D. PARTS OF THE SCHEME 

Thie? Scheme is divided into the following parts: 

Part I: 

Part 11: 

Part Ill: 

deals inter-alia with Definitions and Interpretations; 

contains particulars of the share capital and objects of the Transferor Company and 
Transferee Company; 

deals with Amalgamation of the Transferor Company with and into the Transferee 
Company; 
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Part IV; 

Part V: 

deals witll reduction cf the capital of the Transferee Company in the· manner set out 
in this Scheme; 

deals with General Terms and Conditions that are applicable to this Scheme 

[this space Jias been intentionally left blank] 
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PART I: DEFINITIONS AND INTERPRETATIONS 

1. DEFINITIONS 

lri this Scheme, unless repugnant to the subjflr.t, c.onte)(t or meaning thereof, with the suhject or 
context, the following expressions shall have the following meaning: 

1.1 "Accounting Standards" means the Indian Accounting Standards as notified under Section 133 of 
the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 
2015 (as amended from time to time) issued by the Ministry of Corporate Affairs and the other 
accounting principles generally accepted in India; 

1.2 "Act" or "The Act" means the Companies Act, 2013 (to the extent of the sections thereof that have 
been brought into force) and shall include any statutory modification, re-enactment thereof or 

amendments thereto from time to time and the Companies Act, 1956 (to the extent Its provisions 
are in force, ff any, and applicable) and shall Include any statutory modification, re-enactment 
thereof or amendments thereto for time to time; 

1.3 "Applicable Law" means (a) all applicable statutes, enactments, acts of legislature or parliament, 
laws, notifications, bye laws, rules, regulations, guidelines, rule of common law, policy, code, 
directives, ordinances, orders or Instructions having the force of law enacted or issued by anv 
Appropriate Authority including any statutory modification or re-enactment thereof for the time 
being in force; and (b) administrative interpretation, writ, injunction, directions, directives, 

judgements, arbitral award, decree, orders or governmental approvals of, or agreements with, any 
Appropriate Authority; 

1.4 "Appointed Date" means April 1, 2023 or such other date as may be fixed by the Tribunal (os defined 
hereinafter) or any other Appropriate Authority and accepted by the Board of Olrectors; 

1.5 "Appropriate Authority" means and includes any applicable Governmental, statLJtory, department.ii 
or public body or authority or agency, including but not limited to the Central Government, Registrar 
of Companies, SEBI, the Tribunal; 

1.6 "Amalgamation" means amalgamation of the Transferor Company (as defined hereinafter) with the 
Transferee Company !as defined hereinafter) as per Part Ill of this Scheme; 

1.7 "Board of Directors" or "Board" Jn relation to the Transferor Company and the Transferee Company, 

as the case may be, shall mean their respective Board of Directors, and shall Include any 
committee(s) duly constituted and authorized or any person authorized by the Board of Directors 

for the purposes of matters pertaining to this Scheme or any other matter relating thereto; 

1,8 "BSE" means the BSE Limited; 

1.9 "Central Government" means the Regional Director, Delhi, Northern Region, in the Ministry of 
Corporate Affairs, Government of India; 
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1.10 "Companies" means collectively the T ransferer Company and Transferee Company; 

1.11 "Effective Date" means the last of the dates on which alt the conditlons.,md matters referred to in 
Clause 20 hereof have been fulfilled. Any references In the Scheme to "upon the Scheme becoming 
effective" or "effectiveness of the Scheme" or "Scheme coming into effect" shall mean the "Effective 
Date". 

1.12 "Encumbrance" means any options, pledge, mortgage, lien, security, interest, claim, charge, pre
emptive right, easement, limitation, attachment, restraint or any other encumbrance of any kind or 
nature whatsoever, and the term "Encumbered" shall be construed accordingly; 

1.13 "Government" or "Governmental Authority" means any applicable central, state or local 
government, legislative body, regulatory or administrative authority, agency or commission or 
committee or any court, tr[bunal, board, bureau, instrumentality, Judicial or quasi-judicial or arbitral 
body having Jurisdiction over the territory of India. 

1.14 "INR" means Indian Rupees; 

1.15 "Income Tax Act or IT Act" means the Income Tax Act, 1961 and the rules made thereunder and 
shall include any statutory rnodlficatlon(s), amendiTient(s) or re-enactment(s) thereof for the time 
being in force. 

1.16 "NCLT" or "Trlbunar' means the National Company Law Tribunal, New Delhi Bench having 
jurisdiction over the Transferor Company and the Transferee Company as constituted and 
authorized as per the provisions of the Act for approvlnc any scheme of arrangement, compromise 
or reconstruction of companies under Sections 230-232 and Section 66 of the Act. 

1.17 "QDML ESOP Plan" means the Quint Digital Media Limited Employee Stock Option Plan 2020 of the 
Transferee Company pursuant to which stock options have been granted to the eligible employees 
of the Transferee Company; 

1.18 "Registrar of Companies" or "ROC" means the Registrar of Companies, Delhi; 

1.19 "SEBI" means Securities and Exchange Board of India; 

1.20 "SEBI Circular" means the Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 
2023, issued by 5EBI {as amended); 

1.21 "SEBI LODR" means the Securities and Exchange Board of India {listing Obligations and Disclosure 
Requirements) Regulations, 201S (as amended); 

1.22 "Scheme" or "this Scheme" or "the Scheme" means this Scheme of Arrangement amongst the 
Transferor Company and the Transferee Company and their respective shareholders and creditors 
pursuant to the provisions of Sections 230 to 232 read along with Section 66, to the extent 
applicable, and other applicable provisions of the Act, in its present form or with any modification(s) 
made pursuant to the provisions of this Scheme by the Board of Directors of the Companies and/ or 
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as approved or directed by the NClf, as the case may be. 

1.23 "Tax" or "Ta11es" means any and all taxes (direct or indirect), surcharges, fees, levies, duties, tariffs, 
Imposts and other charges of any kind In each case In the nature of a tax, Imposed by any 
Governmental Authority (whether payable directly or by withholding), including taxes based upon 

or measured by income, profits, sales and value added services, goods and services tax, any duty, 
value-added tax, minimum alternate tax, securities transaction tax, customs and excise dutv and 

registration fees jtogether with any and all Interest, penalties, additions to tax and additional 
amounts imposed with respect thereto). 

1.24 "Tax Laws" means all the applicable laws, acts, rules and regulations dealing with Taxes including 

but not lim lted to the any tax liabUity under the Income-tax Act, 1961, Goods and Services Tax Act, 
2017, or other applicable laws/ regulations dealing with tax.es/ duties/ levies of similar nature; 

1.25 "Transferor Company" means Quintillit1n Media Limited, a company incorr,orated under the 
Companies A~t, 2013 and having its registered office at 403, Prabluit Kiran, 17 Rajendra Place, New 
Delhi-110 008, India; 

1.26 "Transferee Company" means Quint Digital Media Limited, a company incorporated under the 

Companies Act, 1956 and having its registered office at 403, Prabhat Klran, 17 Rajendra Place, New 
Delhi-110 008, India; 

1.27 "Undertaking" shall mean and include the whole of the business, if any, and undertakings, being 

carried on by the Transferor Company includinR the investment in its subsidiaries as on the 
Appointed Date and shall include {without limitation); 

a. All the assets and properties (whether movable or immovable, tangible or Intangible, real 

or personal, in posse!>sion or reversion, corporeal or incorporeal, present, future or 
contingent of whatsoever nature) in relation to the Undertaking, whether situated in India 

or abroad, including without limitation, all land, buildings and structures, offices, residential 
-1nd other premises, capital work-In-progress, machines and equipment, furniture, fixtures, 
office equipment, computers, appliances, accessories, power lines, stocks, current assets 
(inc/udfng inventories, suri"dry debtors, bills of exchange, loans and advances), investments 
of all kinds (Including shares, scrips, stocks, bonds, debenture stocks, units or pass through 
cerlificates), cash and ba11k accounts, bank balances, contingent rights or benefits, benefits 
of any deposits, earnest monies, receivables, advances or deposits µaid by or deemed to 

have been paid, financial assets, benefit of any bank guarantees, performance guarantees 
and letters of credit, leases (including lease rights). hire purchase contracts and assets, 
lending contracts, rights and benefit5 under any agreement, benefit of any sewrity 

arrangements or under any guarantees, rights to use and avail telephones, telexes, 
facsimile, email, Internet, leased line connections and installations, utilities, electricity and 

otl,er services, reserves, provisions, funds, benefits of assets or properties or other interest 
held in trust, registrations, contracts, engagements, arrangements of all kind, privileges and 
all other rights, easements, privileges, liberties ;ind advantages of whatsoever nc1ture and 
wheresoever situated, and ,elated to or enjoyed by the Transferor Company; 
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b. all debts, borrowings, obligations, duties and liabilities, both present and future (including 
deferred tax liabilftles, contingent liabilities and the l!ablllties and obligations under any 
licenses or permits or schemes) of every kind, nature and description whatsoever and 
howsoever arising, raised or incurred or utilized, whether secured or unsecured, whether in 
INR or foreign currency, whether provided for or not in the books of accounts or disclosed 
in the balance sheet of the Transferor Company; 

c, all rights and licenses including, all assignments and grants thereof, all permits, clearances 
and registrations whether under Central, State or other laws, alt contracts and agreements 
(including rights/ obligations under any agreement, contracts, applications, letters of intent, 
or any other contracts), subsidies, grants, tax losses including un-absorbed depreciation, tax 
credits (including GST, MODVAT/ CENVAT, Service Tax credits and MAT credits, If any), 
incentives or schemes or central/ !>late/ local gover111ne11ls, certifications and approvals, 
regulatory approvals, entitlements, other Hcenses, environmental clearances, municipal 
permissions, approvals, consents, tenancies, Investments and/ or interest (whether vested, 
contingent or otherwlse), .cash balances, bank balances, bank accounts, reserves, deposits, 
advances, recoverable, receivables, benefit of insurance claims, easements, advantages, 
financial assets, hire purchase and lease arrangements, the benefits of bank guarantees 
issued by the Transferor Company, funds belonging to or proposed to be utiltzed by the 
Transferor Company, privileges, all other claims, rights and benefits !including under any 
powers of attorney issued by the Transferor Company or any powers of attorney issued in 
favour of the Transferor Company or from or by virtue of any proceeding before a legal, 
ql.lasi-judicial authority or any other statutory authority, to which the Transferor Company 
were a party), powers and facilities of every kind, nature and description whatsoever, rights 
to use and avail of telephones, telexes, facsimile connections and installations, utilities, 
electricity, water and other services, provisions, funds; 

d. all employees, If any, of the Transferor Company as on the Effective Date; 

e. all deposits and balances with Government, Semi-Government, local and other authorities 
and bodies, customers and other persons, share application money, earnest moneys and/ 
or security deposits paid or received by the Transferor Company; 

f. all books, records, files, papers, product specifications and process information, records of 
standard operating procedures, computer programs along with their licenses, manuals and 
backup copies, drawings, other manuals, data catalogues, quotations, sales and advertising 
materials, and other data and records whether in physical or electronic form; 

g. alt civil, criminal, legal, revenue, TaKation or otner proceedings, enquiries or investigations 
of whatsoever nature initiated by or against the Transferor Company or to which the 
Transferor Company is otherwise a party, whether pending as on the Appointed Date or 
instituted any time thereafter; 

h. all Intellectual property rights, if any, including all trademarks, trademark applications, trade 
names, patents and patent applications, domain names, logo, websites, internet 
registrations, copyrights, trade secrets, and all other interests exclusively relating to the 
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Transferor Company. 

It is intended that the definition of the Undertaking under this Clause would enable the transfer of 
all property, assets, rights, duties and liabl!ities of the Transferor Company as on the Appointed Date 
to the Transferee Company pursuant to this Scheme. QML has entered Into a Memorandum of 
Understanding dated August 14, 2023 to transfer the 51% stake in Quintillion Business Media 
limited, subject to obtaining necessary corporate approvals. 

All terms and words not defined in this Scheme shall, unless repugnant or conlt-'ry to the context or 
meaning thereof, have the same meaning ascribed to them under the Act and other applicable laws, 
rules, regulations, bye-laws, as the case may be or any statutory modification or re-enactment 
thereof from time to time. 

2. INTERPRETATIONS 

2.1 The expressions whtch are used In this Scheme and not defined -in this Scheme, shall, unless 
repugnant or contrarv to the context or meaning hereof

1 
have the same meaning ascribed to them 

under the Act and other applicable laws, rules, regulations, bye-laws, as the case may be, or any 
statutory modification or re-enactment thereof from time to time. 

2.2 In this Scheme, unless the context otherwise requires: 

a. references In this Scheme to "upon the Scheme becoming effective" shall mean the Effective 
Date of the Scheme; 

b. references to an article, clause, section, paragraph or schedule is, unless indicated to the 
contrary, a reference to an artlcle, clause, section, paragraph or schedule of this Scheme; 

c. references to the singular includes a reference to plural and vice versa and reference to any 
gender includes a reference to all other genders; 

d. reference to persons shall include individuals, firms, trusts, bodies corporate (where\ler 
incorporated or un-incorporated), associations and partnerships; 

e. headings are inserted for ease of reference only and shall not affect the construction or 
interpretation of this Scheme; 

f . reference to the words 'hereof', 'herein' and 'hereby' and derivatives or similar words refer 
to this entire Scheme; 

g. references to the words "induding", "inter alia" or a ray sfmilar el<pressloo, shall be construed 
as Illustrative and shall not Umit the sense of t he words preceding those terms; and 

h. any reference to any statute or statutory provision shall Include: 
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i. all subordinate legislations made from time to time under that provision (whether 

or not amended, modified, re-enacted or consolidated from time to time) and any 
retrospective amendment; and 

U. such provision as from time to time amended, modified, re-enacted or consolidated 
(whether before or after the filing of this Scheme) to the e)(tent such amendment, 
modification, re-enactment or consolldatlon applies or Is capable of applying to the 
matters contemplated under this Scheme and (to the extent liability there under 
may exist or can arise) shall include any past statutory provision {as amended, 
modffled, re-enacted or consolidated from time to time) which the provision 
referred to has directly or indirectly replaced. 

3. COMPLIANCE WITH TAX LAWS 

3.1 This Scheme, has been drawn up to comply with the condltkms relatine to "Amrilgamation" as 
specified under the Income-tax laws, specifically Section 2(18) of the Income Tax Act and other 
relevant sections (including Section 47 of Income Tax Act), which include the following: 

a. all the property of the Transferor Company immediately before the Amalgamation becomes 
the property of the Transferee Company by virtue of the Amalgamation; 

b. all the liabilltles of the Transferor Company immediately before the Amalgamation become 
the liablllties of the Transferee Company by virtue of the Amalgamation; 

c. shareholders holding not less than three-fourths in value of the shares in the Transferor 
Company (other than shares already held therein immediately before the amalgamation by, 
or by a nominee for, the Transferee Company) become shareholders of the Transferee 

Company by virtue of the Amalgamation, otherwise than as a result oft he acquisition of the 
property of one company by the other company pursuant to the purchase of such property 
by the other company or as a result of the distribution of such property to the other 
company after the winding up of the first mentioned company. 

3.2 Further, this Scheme complles with the conditions relating to "Ama/gomation" as specified under 
Section 2(1B), Section 47 and other relevant sections and provisions of the Income Tax Act and is 
intended to apply accordingly. If any terms or clauses or provisions of the Scheme is/ are found to 

be or interpreted to be inconsistent with any ofthe said provisions (including the conditions set out 
therein) at a later date whether as a result of a new enactment or ,my arnendrnenl or c:ornint:: into 
force of .my provision of the Income Tax Act or any other law or any Judicial or executive 
interpretation or for any other reasons whatsoever, lhe provisions of the said Sections of the l11t:on1e 
Talii Act shall prevall and the Scheme to stand modlfled to the extent necessary to comply with said 
Sections of the Income Tax Act. Such modification will however not affect other parts of the Scheme. 

3.3 Notwithstanding the other provisions of this Scheme, the Transferor Company and the Transferee 
Companies (acting through their respective Board of Directors) may make or assent, from time to 
time, to any such modifications, variations, amendments, Including providing any clarifications or 
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conflrmations to/ ln the Scheme, which they deem necessary and expedient or benE!ficiat to the 
interests of the stakeholders and / or as may be required / approved by the Tribunal and other 
Appropriate Authority. 

4. DATE OF COMING INTO EFFECT 

4.1 The Scheme set out herein in itapresent form, or with any modification(s) approved or imposed or 
directed by the NCLT or any othet Appropriate Authority, shall become effective from the Appointed 
Date, but shall be operative from the Effective Date. 
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PART fl: SHARE CAPITAL STRUCTURE ANO OBJECTS 

5.1 The details of the share capital of the Transferor Company as on July 31, 2023, Is as under: 

--Particulars I Amount (in Rs.} 

Authorised Share Capital 

13,00,00,000 equity shares of Rs. 10 each 130,00,00,000 
Total 130,00 ,00,000 
Issued, Subscribed and Paid•Up capital 

8,50,00,000 equity shares of Rs. 10 each BS,00,00,000 
Total 85,00,00,000 

Subsequent to July 31, 2023, and till the date of the Scheme being approved by the Board of 
Directors of the Transferor Company, there has been no change In the authorized, issued, subscribed 
and paid-up share capital of the lransferor Company. The entire paid-up share capital of the 
Transferor Company including the convertible securities as rilent.ioned in the below table are being 
held by the Transferee Company and fts nomin@l"S. 

Particulars Amount (in Rs,) 

Compulsorily Convertible Debentures l"CCDs") 

2,11,54,000 CCDs of Rs. 100 each -
211,54,00,000 -Total 211,Sll,O0,00O 

Optionally Convertible Zero-Coupon Debentures ("OCZCOs") 

60,10,000 OCZCDs of Rs. 100 each I G0,10, 00, 000 
Total I 60,10,00,000 

5.2 The details of the share capital ofthe Transferee Company as on July 31, 2023, is as under: 

Particulars Amount (in Rs.) 

Authorised Share Capital 
--- - --5,00,00,000 ~qulty 5hares of Rs. 10 each s0100,00,000 

Total 50,00,00,000 . --· 
Issued, Subscribed and Paid~Up capita! 

---·-4,70, '73,108 equity shares of Rs. 10 each 47,07,31,080 -- -- -- --Total ll7,07, 31,080 
-· 

The equity shares of the Transferee Company are listed on the BSE. 

Subsequent to July 31, 2023, and till the date of the Scheme being approved by the Board of 
Directors of the Transferee Company, there has been no change in the authorized, issued, 
subscribed and pald·UP share capital of Transferee Company, The Board of Directors of the 
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Transferee Company at its meeting dated August 14, 2023 have approved the increc:1se In the 
authorlzed share capital of tt,e Transferee Company from INR 50,00,00,000 (Indian Rupees Fifty 
Crores Only) to INR 80,00,00,000 (Indian Rupees Eighty Crores Only). The Transferee Company is In 
the proce~s of seeking necessary approvals including approvals from the shareholders in accordance 
with the provisions of the Act. 

As on July 31, 2023, the Transferee Company has granted a total of l0,33,900 valid employee stock 
options under the QDML ESOP Plan 2020, out of which, a) 88,900 employee stock options have been 
vested in the hands of the eligible employees but are yet t<> be exercised and p) 9,45,000 employee 
stock options are unvested and shall vest in accordance with the terms of the QOML ESOP Plan 2020. 
Thus, pursuant to the exercise of the employee stock options granted under the QDML ESOP Plan 
2020 by the eligible employees, the Transferee Company shall be required to issue fully paid-up 
equity shares of the Transferee Company in accordance with the terms and conditions of the QDML 

ESOP Plan 2020. 

Further, the Transferee Company at its board meeting held on August 14, 2023 have approved the 
issuance of equity shares and/ or other ellgible securities or any combination thereof for an 
aggregate amount upto INR 250 Crores (Indian Rupees Two Hundred Fifty Crores) by way of a QIP 
or through any other permissible mode and/or combination thereof as may be considered 
appropri.ite under applicable law in accordance with the provisions of the Act and SEil[ LO DR. 

The Company Is in the process of seeking necessary approvals including approvals from the 

shareholders in accordance with th~ provisions of the Act and SEBI LOOR in relation to the 
aforementioned issuance of equity shares and/ or other eligible securities. 

5.3 The main objects of the Transferor Company are as under: 

1. To carry on in India and elsewhere either on its own or in alliance with any orher Person/ 
Body/ Bodies corporate incorporated in Indio or abroad either under o srrategic alliance or 
Joint Venture or any other arrangement the business of running a website through any mode 
{including but not limited to web, digital or mobile) and which may include various 
information (including but not limited to current affairs, lifestyle, entertainment) or 
providing/ operating Internet services, web based electronic commerce or any kind of 
content and other allied ser-.1ices. 

2. To u11dertake and carry on directly or through setting up a joint venture, universally the 
businen of facilitating, managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecasting, importing, exporting, 
acquiring space on a satellite, transponder and dealing with rill kinds of lntelfectual property 
rights, content, media, applications, program and software af all types and kinds and on 
various formats, including but not limited ta audio content, video content, whether through 
television or otherwise, mobile content, internet contcmt, gaming content, movies, cllps, 
commercials, films, in film placement, video films, serials, sponsored programmes, 
advertisement films, advertisement jingles, animation, events, shows, etc. for broadcasting 
and publishing on each and every medium now known or that may be developed in the 
future. 
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3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute., buy and 
analyze and other processes database, information and/or statistics of all sorts including 
that of customers, business, Industry whether fn India or abroad, whether In physirol form 
or in electronic form or otherwise and exploit the same for business and commercial purposes 
in any form and manner including making them a"oJai/able transmlttini;; Qn phone or onfine or 
in any other manner and method as deem fit. 

4. Ta carry on in India or elsewhere the business, in all its ramifications, af generating, 
developing, creating, procuring, obtaining, improving, hiring, licensing, distributing, selling, 
marketing, selling, purchasing, managing, converting, reproducing content of any sort or 
forms, and otherwise deal in any manner with data and information of any kind and 
descdption, in nny form and mnnner, on any media whatsoever incfuding the Jnternet and 
to render all types of services in relation thereto and to do all such other acts ond things as 
are necessary and Incidental thereto. 

5. To corry on the bw;iness of hr1sting web pages, e-commerce and e-training, information 
source on•Jine, news internet channels, video conferencing, e-mail through Internet, internet 
telephanv, fulfilling customized requirements through different fink between sites or 
business portals or any other activity connected with the internet business. 

5.4 The rnoin objects of the Transferee Company are as follows: 

J. . To carry on in India and else.where either on its own or in alliance with any ather Person/ 
Body/ Bodies corporote incorporated in India or abroad either •,mder a strategic alliance or 
Joint Venture or any other arrangement the business of running a website through any mode 
{including but not limited· to web, digital or mobile) and which may include various 
information (including but not limited to current affairs, lifestyle, entertainment} or 
providing/ operating Internet services, web based electronic commerce or any kind of 
content and ather allied services. 

2. To undertake and carry on directly or through setting up o joint venture, uni11ersaf!y the 
business of facilitating, managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecasting, importing, exporting, 
acquiring space on a satellite, transponder and dealing with all kinds of intefJectual property 
rights, ,;ontent, media, applications, program ond software of all types and kinds and on 
llorious formats, including but not limited to audio content,. video content, whether through 
television or otherwl~e, mobile content, internet content, gaming content, movies, dips, 
commercials, films, in film placement, video fifms, serials, :1,ponsored programmes, 
advertisement/I/ms, advertisement jingles, animation, events, shows, etc. for broadcasting 
and publishing on each and every medium now known or that may be developed in the 
future. 

3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute. buy and 
onalyz:e and other proces~es database, lh/cirmation and/or statistics of ail sorts including 
that of customers, business, industry whether in India or abroad, whether ih physicol form 
or in electronic form or otherwise and exploit the same for business and commercial purposes 
in any form and manner including making them available transm;tting on phone or online or 
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in any other manner ond methad as deem fit. 

4, To carry on in India or elsewhere the business, in all its ramifications, of generating, 
developing, creating, procur{ng, obtaining, improving, hiring, licensing, distributing, selling, 
marketing, selling, purchasing, managing, converting, reproducing content of any sort or 
farms, and otherwise deal in any manner with data and information of any kjnd and 
description, ir, any form and manner, on any media whatsoever including the Internet and 
to render all types of services in refation thereto and to do all such other acts and things as 
are necessary rmd incidental thereto. 

5. To carry on the business of hosting web pages, e-commerce and e-training, informauon 
source on-line, news internet channels, video conferencing, e-mail through internet, internet 
telephony, fulfilling r:ustomiied requirements through different li"nk between sites or 
business portals or ony other activity connected with the internet business. 

6. To carry on business as advertising and publicity agents, to purchase and sell advertising 
time or space on any media like newspaper, magazines, pamphlet, publications, television, 
radio, mobile, internet, satellite in India or abroad or any other kind of media currently in 
vogue or which may be vogue at any time, and ta act as agent ar representative for any 
person{s} or entities for soliciting/booking advertisements and/or any other promotional, 
commercial and other programmers on any form of media or medium including collection of 
charges and remittances thereof to principal ta principles and any ather activities related to 
or necessary in the context of the said business. 

7, To carry on husiness of commodity trading by way of {including commodity derivatives} 
broking, trading and hedging and to act as brokers and traders In all commodities and 
commodity derivatives, and to act as market makers, finance brokers, underwriters, sub
underwriters, providers of service for commodity related activities buy, sell, take hold deal 
in, convert, modify, add value., transfer or otherwise dispose of commodities and commodity 
derivatives, and to carry on the business of commodity warehousing, processing and 
consumption. 

8, To carry on the business, directly or indirectly through any other entity lndudinq but not 
limited to setting up of Joint Venture, as designers ond developers of digital platforms 
including cloud hosted business platforms and computer application products with the use 
of an intelligent system designed to generate research reports for specific queries by 
leveroging the capabilities af advanced language models to provide users with detailed 
insights, analysis and recommendations ofld other comprehensive reports comprising text, 
images, grop!is, financials, charts, mops, etc. and to render any kind af services for sucli 
platforms and pmducts including imp/ementntion, technical and support services and other 
related services in India or outside Indio. 

9. To f'Stablish, dir t"et/y or indire,·tfy through any other entity including but not limited to 
setting up of Joint Venture, Information Technology (IT) enabled products and services 
centers spedallzlng In data mining and intelligent analyses of data and any other customiz@d 
software Jnc!uding internet and networking applications software, technical support 
services, internet access in international and domestic markets to carry out software 
development work and for the purpose ta oct as representative, advisor, consultant, know-
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haw provider, sponsor, franchiser, licenser, job-worker and to do af/ other acts and things 
necessary for the attainment of the objects. 

With respect to para 8 and 9 hereinabove, the Board of Directors of the Transferee Company at its meeting 
held on August 14, 2023, have approved the amendment In the Object Clause of the Memorandum of 
Association and S(Jbsequent alteration to the Memorandum of Association of the Company. The Transferee 
Company is in the process of seeking necessary approvals Including approvals from the shareholders in 
accordance with the provisions of the Act. 

{this space has been intentionalf y left blank] 
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PART Ill; AMALGAMATION OF THE TRANSFEROR COMPANY WITH THE TRANSFEREE COMPANY 

6. TRANSFER AND VESTING Of THE UNDERTAKING OF THE TRANSFEROR COMPANY 

6.1 Upon the coming Into effect of the Scheme and with effect from the Appointed Date, all the assets, 

liabilities and the entire Undertaking of the Transferor Company shall, pursuant to the provisions of 
Sections 230 to 232, and other applicable provisions, of the Act and upon sanction of this Scheme 

by the NCLTwithout any further act or deed, stand transferred to and vested in or deemed to have 
been transferred to and vested In the Transferee Company on the Appointed Date so as to become 
as from the Appointed Date, the assets and liabilities of the Transferee Company and to vest in the 
Transferee Company all the rights, title, interest or obligations of the Transferor Company therein. 

6.2 Without prejudice to the generality of Clause 6.1 above, upon the coming Into effect of the Scheme 
and with effect from the Appointed Date, the transfer and vesting shall be effected as follows: 

a. Any and all movable assets including cash in hand, bank balances and deposits if eny, of the 
Transferor Company capable of vesting or transfer by delivery or possession, or by 
endorsement and/or delivery, the same shall stand so transferred or vested by the 
Transferor Company upon the coming into effect of this Scheme, and shall, become the 
assets and property of the Transferee Company with effect from the Appointed Date 

pursuant to the provisions of Sections 230 to 232 of the Act, without requiring any deed or 
instrument of conveyance for transfer or vesting of the same, 

b. In respect of movable assets other than those spec:lfied in Clause above, Including sundry 
debtors, outstanding loans and advances, if any, recoverable in cash or In kind or for value 
to be received, bank balances, deposits and balances, if any, with Government, 5emi

Governrnent, iocal and other authorities and bodies, customers and other persons, it shall 
not be necessary to obtain the consent of any third party or other person in order to give 
effect to the provisions of this Scheme, and the same shall stand transferred to and vested 

in the Transferee Company and/or be deemed to have been transferred to and vested In the 
Transferee Company, without any further act, instrument or deed, cost or charge and 

without any notice or other intimation to any third party, upon the coming into effect of this 
Scheme and with effect from the Appointed Date pursuant to the provisions of Sectfons 230 
to 232 of the Act. 

c. Any and all immovable properties (whether free hold, on lease or under a contractual 
entitlement), if any, of the Transferor Company, and any documents of title/ rights and 

easements or otherwise In relation thereto shall be vested In and transferred to and/ or be 
deemed to have been transferred to and vested in the Transferee Company and shall belong 
to the Transferee Company in the same and like manner as was entitled to the Transferor 
Company. It is hereby clarlfied that all the rights, title and interest of the Transferor 
Company in any leasehold properties shall, without any further act, instrument or deed, be 
vested In or be deemed to have been vested in the Transferee Company. 
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d. All assets, rights, title, interest, investments and properties of the Transferor Company as 
on the Appointed Date, whether or not included In the books of the Transferor Company, 
and all assets, rights, title, inter~st, investments and properties, which are acquired by the 
Transferor Company on or after the Appointed Date but prior to the Effective Date, shall be 
deemed to be and shall become the .is$ets, rights, title, interest, investments and properties 
of the Transferee Company, ar1d shall under the provlsions of Sections 230 to 232 and all 
other appllczible provisions, if any, of the Act, without anv furtller act, instrument or deed, 
be and stand transferred to and vested fn and be deemed to have been transferred to and 
vested in the Transferee Company upon the coming into effect of this Scheme and with 

effect from the Appointed Date, pursuant t o the provisions of Sections 230 to 232 of the 
Act. 

e. For the avoidance of doubt and without prejudice to the generality of the foregoing, it is 

clarified that upon the coming into effect of this Scheme, consents, permissions, 
registrations, statutory licenses, arrangements, approvals, recognitions, certificates, 
clearances generally and/ or relating to the Transferor Company and atl powers of attorney) 

authorities given bv, issued to or executed in favor of tile Transferor Company, brands, 
trademarks, copyrights and other intellectual property and all other interestt relating to the 

Transferor Company, be transferred to and vested in and deemed to be transferred to and 
vested in the Transferee Company as if the same were originally given to, issued to or 

executed in favor of the Transferee Company, and the rights, cla1ms and benefits under the 
same shall be available to the Transferee Company. The Transferor Company and/ or the 
Transferee Company shall file intimations, applications and/ or necessary clarifications and 
documents with the relevant authorities, who shalt take the same on record, or undertake 
necessary actions as may be required for having the sald licenses, approvals, certificates, 
arrangements, permissions, registrations, brands, trademarks, etc., vested or transferred to 
the Transferee Company. 

f. All existing and future incentives, advance taxes, claims, un-availed credits {including Goods 
and Services Ta)( input tax credits or CENVAT / Service tax credit), exemptions, tax holidays, 
subsidies, benefits and other statutory benefits, income tax, customs, value added tax, 
service _tax, etc,, to which the Transferor Company are entitled to in terms of various 
statutes/ schemes/ policies etc. of Union and State Governments, shall be available to and 

vest in the Transferee Company upon this Scheme becoming effective on the same terms 

and conditions. The Transferee Company shall file relevant intimations, applications and/ or 
necessary clarifications and documents, if any, with the statutory authorities, who shall take 
them on record, for glvlng effect to the provisions of this Clause. 

g. With effect from the Appoihted Date, aJJ debts, liabilities, contingent liabilities, duties and 

obligations of every kind, nature and d(!scription of the Transferor Company shall, without 
any further act or deed, be transferred to or be deemed to be transferred to the Transferee 
Company so as to become as and from the Appointed Date the debts, liabitities, contingent 
liabilities, duties and obligations of the Transferee Company and it shall not be necessary to 

obtain the consent of any third party or other person who is a party to any contract or 
arrangement by virtue of which sucll debts, liabilities~ contingent liablllties, duties and 
obligations have arisen, in order to give effect to the provisions of this Clause·. 
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h. Loans or other obligations including in, if any, due between the Transferor Company and the 

Transferee Company as on the Effective Date shall stand cance!led and discharged and there 
shall be no liability in that behalf. 

i. Anv and all bank .iccounts of the Transferor Company shall be transferred to and continued 
to be operated as the bank accounts of the- Transferee Company, if required, and till such 
time the names of the bank accounts of the Transferor Company are replaced with that of 
the Transferee Company, the Transferee Company shall be entitled to give Instructions and 
operate the bank accounts of the Transferor Company In the mime of the respective 
Transferor Company, In so fat as may be necessary. 

j . The transfer and vesting of the Undertaking as aforesaid, shall be subject to the existing 
securities, charges, mortgages and encumbrance if anv, subsisting over or in respect of the 
property and assets or any part tnereof of the Transferor Company. 

k. It ls clarified that the securities, charses and mon~aces (If any subsistlnc) over and In respect 

of the assets or any part thereof of the Transferee Company shall continue with respect to 
such assets or part thereof and this Scheme shall not operate to enlarge such securities, 

charges or mortgages to the end and intent that such securities, charges and mortgages 
shall not extend or be deemed to extend, to any of the assets of the Transferor Company 
vested In the Transferee Company, unless otherwise agreed to by the Transferee 
Companies. It is further clarified that this Scheme shall not operate to enlarge the security 

for any loan, deposit or facility created by the Transferor Company which shall vest in the 
Transferee Company by virtue of its amalgamation with the Transferee Company and the 
Transferee Company shall not be obliged to create any further or additional security 
therefore after the Scheme becomes effective, unless otherwise agreed to by the Transferee 
Company, 

I. With effect from the Appointed Date, all inter-party transactions, if any, between the 
Transferor Company and the Transferee Company shall be considered as intra party 
transactions for .111 purposes, To the extent that there are advances, loans, deposits, 
balances (including any guarantees, or any other instrument or arrangement which may give 
rise to a contingent liabllity In whatever form), ff any, between the Transferor Company and 

the Transferee Company, the obligations In respect of the same shall come to an end and 
there shall be no liability in that behalf on either party and corresponding effect shall be 
given in the books of accounts and records of the Transferor Company and the Transferee 
Company. 

{this space has been intentionally left blank] 
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7. STAFF & EMPlOYfES 

7.1 On the Scheme becoming effective all employees, if any, of the Transferor Company as on the 

Effective Date shall be deemed to become the employees of the Transferee Company, without any 
break or interruption in their services and on the basis of continuity of service, on the terms & 
conditions not less than favorable than existing terms & conditions including benefits, incentives, 
employee stock options etc., on which they are engaged as on the Effective Date by the Transferor 
Company. 

7.2 Upon the Effective Date and with effect from the Appointed Date, all contributions to funds and 
schemes in respect of provident fund, employee state insurance contribution, gratuity fund, 
superannuation fund, staff welfare scheme or any other special schemes or benefits created or 
existing for the benefit of such employees of the Transferor Company shall be made by the 
Transferee Company in accordance with the provisions of such schemes or funds and Applicable 
Law. For the avoidance of doubt, it is clarified that upon this Scheme becoming effective; the 
aforesaid benefits or schemes shalt continue to be provided to the transferred employees and the 

services of all the transferred employees of the Transferor Company for such purpose shall be 
treated as having been continuous. The Transferee Companv undertakes that for the purpose of 
payment of any retrenchment compensation, severance pay, gratuity and other statutory/ leave/ 
terminal benefits to the employees of the Transferor Company, the past services of such employees 
with the Transferor Company shall also be taken into account and the Transferee Company shall 
make the payment of retrenchment compensation, severance pay, gratuity and other statutory/ 

leave/ termlnal benefits accordingly, as and when such amounts are due and payable. 

7.3 Subject to Applicable Laws, the existing provident fund, employee state insurance contribution, 
gratuity fund, superannuation fund, the staff welfare scheme and any other schemes or benefits 

created by the Transferor Company for the employees shall be continued on the same terms and 
conditions and/or be transferred to the existing provident fund, employee state Insurance 
contribution, gratuity fund, superannuation fund, staff welfare scheme, etc., being maintained by 
the Transferee Company without any separate act or deed/ approval. 

8. LEGAL PROCEEDINGS 

8.1 All legal or other proceedings (including before any statutory or quasi-judicial authority or tribunal) 
of whatsoever.nature by or against each of the Transferor Company under any statute, pending and/ 
or arising before the Effectiv_e Date shall not abate or be discontinued or be in any way prejudicfally 
affected by reason of the .Scheme or by anything contained in this Scheme but shall be continued 

and enforced by or against the Transferee Company, as the case may be in the same manner and to 
the same extent as would or might have been continued and enforced by or against the Transferor 
Company. 

8.2 In the event that the legal proceedings referred to herein require the Transferor Company and/ or 
the Transferee Company to be jointly treated as partles thereto, the Transferee Company shall be 
added as party to such proceedings and shall prosecute or defend such proceedings In co-operation 
with the Transferor Company till the Effective Date, 
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8.3 On and from the Effective Date, the Transferee Company may, if required, initiate any legal 
proceedings in relation to the rfghts, title, interest, obligations or liabilities or any nature 
whatsoever, whether under contract or law or otherwise, of the Transferor Company and to the 
same extent as would or might have been initii:1ted by the Transferor Company. 

9, CONTRACTS ANO DEEDS 

9.1 Upon the coming into effect of the Scheme and subject to the other provisions of this Scheme, ~ll 
contracts, deeds, bonds, agreements, insurance policies and other im:truments, if any, of 

whatsoever nature to which any of the Tran!.feror Company is a party and subsisting or having effect 
on the Appointed Date shall be in full force and effect against or in favor of the Transferee Company, 
as the case may be, and may be enforced by or against the Transferee Co.mpany as fully and 
effectually as if, instead of the Transferor Company, the Transferee Company had be1m a party 
thereto. 

9.2 The Transferee Company may enter into and/ or issue and/ or execute deeds, writings or 
confirmations or enter into any tripartite arrangements, confirmations or novation, to which the 

Transferor Company will, if necessary, also be party in order to give formal effect to the provisions 
of this Scheme, if so required or if so, considered necessary. 

9.3 n,e Transferee Company shall be deemed to be authorized to execute any such deeds, writings or 
confirmations on behalf of the Transferor Company and to implement or carry out all formalitfes 
required on the part of the Transferor Company to give effect to the provisions of this Scheme. It i~ 
clarified that any inter-se contracts between the Transferor Company and the Transferee Company, 
as on the Appointed Date shall stand cancelled and cease to operate. 

10. SAVING OF CONCLUDED TRANSACTIONS 

The transfer and vesting of assets and liabilities under Clause 6 above and the continuance of the 
proceedings by or against the Transferee Company under Clause 8 above shall not affect any 
transaction or proceedings already concluded by the Transferor Company on or after the Appointed 

Date till the Effective Date, to the end and intent that the Transferee Company accepts and adopts 
all acts, deeds and things done and executed by the Transferor Company in respect thereto, as if 
done ,:md executed on its behalf. 

/thi!i space hos been intentionally left blank] 
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11. TREATMENT OFT AXES 

11.l Any Tax llabJlltles under the Tax laws including the Income Tax Act, allocable or related to the 
Undertaking of the Transferor Company, to Hie extent not provided for or covered by tax provision 
Jn the accounts made as on the Appointed Date, shall be transferred to the Transferee Company. 

11.2 All Taxes paid or payable by the Transferor Company in respect of the operations and/ or the profits 
of the business on and from the Appointed Date, shall be on account of the Transferee Company 
and, in so far as it relates to the tax payment (including without limitation Jncome tax, capital gains, 
including losses, wealth tax, Goods and Services Tax, excise duty, customs duty, etc.), whether by 
way of deduction at source, advance tax, foreign tax credit, MAT credit or otherwise, by the 
Transferor Company in respect of the profits or activities or operation of the business on and rrnm 

the Appointed Date, the same shall be deemed to be the oorresponding item paid by the Transferee 
Company and shall in all proceedings he dealt with accordingly. 

11.3 Any surplus in the taxation/ duties/ levies account in the books oft he Transferor Company, Including 
but not limited to advance income tax, tax deducted at source, MAT credit, foreign tax credit, service 
tax, Goods ar-d Services Tax and any tax credit entitlements under any Tax Laws, as on the Appointed 
Date shall also be transferred to the Transferee Company and the Transferee Company shall be 
entltlecl to claitn the benefit and/ or credit of the same. 

11.4 Any refund of Taxes due to the Transferor Company, including refunds consequent to the 
assessments made on them and for which no credit is taken In the accounts, as on the Appointed 
Date shall also belong to and be received by the Transferee Company. 

11.5 Without prejudice to the generality of the above, all exemptions, deductions, benefits, losses, 
entitlements, incentives, drawbacks, licenses and credits (including but not limited to input tax 
credit, taxes withheld/ paid, etc.) under the Income Tax Act, Goods and Services Tax, custom duty, 
any central government/ state government incentive schemes etc., to which the Transferor 
Company are/ would be entitled to In terms of the applicable Tax Laws of the Union and State 
Governments as well as any foreign Jurisdiction, shall be available to and vest in the Transferee 
Company. 

11.6 Since each of the permissions, approvals, consents, sanctions, remissions, special reservations, 
service-tax/ VAT exemptions, Goods and Services Tax incentives, concessions and other 
authorizations of the Transferor Company shall stand transferred by the order of the NCLT to the 
Transferee Company, the Transferee Company shall file the relevant intimations, for the record of 
the statutory authorities who shall take them on flle, pursuant to the ve£ting orders of the 
sanctioning authority. 

11.7 Obligation for deduction of tax at source on any payment made by or to be made by the Transferor 
Company shall be made or deemed to have been made and duly complied with by the Transferee 
Company. Further, any tax deducted at source by the Transferor Company/ Transferee Company on 
transactions with the Transferee Company/ Transferor Company, if any (from Appointed Date to 
Effective Date) shall be deemed to be advance ta)( paid by the Transferee Company and shall, in all 
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proceedings, be dealt with accordingly, 

11.8 The Transferee Company is expressly permitted to file/ revise its income tax, wealth tax, service tax, 
Goods and Services Tax, VAT, sales tax, excise, CENVAT and other statutory returns, consequent to 
this Scheme becoming effective, notwithstanding thatthe period forfiling/revising such returns may 
have lapsed. Howev_er, upon the Scheme becoming effective subsequently, the Transferee Company 
shall have the right to revise and consolidate Its financlal statements and returns along with 
prescribed forms, filings and appllcatlons/ annexures under the IT Act, indirect taxes and other Tax 
Laws. The Transferee Company is expressly permitted to ame!ld withholding tax/ tax collection at 
source and other statutory certificates and shall have the right to claim refunds, advance tax credits, 
foreign tax credits, set offs and adjustments relating to Its respective incomes/ transactions from 
tlu:, Appointed Date. It is specifically declared that all the taxes/ dt1t[Ps paid by the Transferor 
Company shall be deemed to be the taxes/ duties paid by the Transferee Compa'1y and the 

Transferee Company shall be entitled to claim credit for such taxes deducted/ paid against its tax/ 
duty liabilities notwlthstandlng that the certificates/ chaltans or other documents for payment of 
Sllch ti.'.xes/ duties are in the name of the Transferor Company. 

11.9 All tax assessment proceedings/ appeals of whatsoever nature by or againstthe Transferor Company 
pending and/ or arising at the Appointed Date and relating to the Transferor Compa'1y shall be 
continued and/ or enforced by or against the Transferee Company In the same manner and to the 
same extent as would or might have been continued and enforced by or against the Transferor 
Company. 

Further, the aforementioned proceedings shall neither abate or be discontinued nor be in any way 
prejudicially affected by reason of the amalgamation of the Transferor Company with the Transferee 
Company or anything contained in the Scheme. 

Furthermore, on or after the Effective Date, all rights, entitlements and powers to revise returns and 
fllings of the Transferor Company under the Tax Laws, and to claim refunds and/ or credits for the 
taxes patd, etc. and for matters Incidental thereto, shall be avalla ble to and vest with the Transferee 
Company. 

11.10 Upon the comln~ into effect of this Scheme, all tax compliances under any Tax Laws by the 
Transferor Company on or after Appointed Date shall be deemed to be made by the Transferee 
Company. 

11.11 Upon this Scheme becoming effective, 

a. To the extent required, the Transferor Company and the Transferee Company shall be 
permitted to revise and file their respective income Tax returns, withholding Tax returns, 

sale!". Tax, value added TaJ<, service Tax, central sale Tax, entry Tax, goods and services TaK 
returns and any other applicable Tax returns: and 

b. The Transferee Company shall be entitled to: (a) claim deduction with respi::ct to items such 
as provisions expenses etc. disallowed in earlier years in the hands of the Transferor 
Company, which may be allowable in accordance with the provisions of the IT Act on or after 
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the Appointed Date: and (bl exclude items such as provisions reversals, etc. for which no 
deduction or Tax benefit has been claimed by the Transferor Company prior to the 
Appointed Date. 

11.12 Without prejudice to the generality of the above, all benefits, incentives, daims, losses, credits 
{including Income tax, service tax, e)(Cfse duty, goods and service tall and applicable state value 
added tax) to.which the Transferor Company are entitled to In terms of applicable Tax laws shall be 
available to and vest in the Transferee Company from the Appointed Date. 

12. CONDUCT OF BUSINESS TILL EFFECTIVE DATE 

With effect from the Appointed Date and untfl the Effective Date: 

12.1 The Transferor Company shall, respectively, carry on, continue car~ing on and/or deemed to be 
carrying on their business and actiVftles and shall hold possession of all of their properties and assets 
In trust for the Transferee Company. 

12.2 The Transferor Company shall not without prior written intimation to the Transferee Company, 
alienate, charge, mortgage, encumber or otherwise dea I with or dispose of their undertakings or any 
part thereof except in the ordinary course of business nor shall they undertake any new businesses 
and shall carry on their business and activities with reasonable diligence, business prudence in the 
ordinary course consistent with past practices. 

12.3 All the profits or income accruing or arising to the Transferor Company or expenditure, or losses 
arising to or Incurred by the Transferor Company shall for all purposes and intent be treated and be 
deemed to be as the profits or incomes or expenditure or losses of the Transferee Company. 

12.4 All assets acquired, leas~d or licensed, licenses obtained, benefits, entltlements, incentives and 
concessions granted, contracts entered into, Intellectual property developed or registered, or 
applications made thereto, liabilities incurred, and proceedings initiated or made parly to, from the 
Appointed Date and till the Effective Date by the Transferor Company shall be deemed to be 
transferred and vested in the Transferee Company. 

12.5 The Transferor Companv shall not vary the terms and conditions of employment of any of Its 
employees, if any, except in the ordinary course of business or without the prior written consent of 
the Transferee Company or pursuant to any of its pre-existing obligation undertaken as the case may 
be, prior to the Effective Date. 

12.6 The Transferee Company shall be entitled, pending the sanction of this Scheme, to apply to the 
Central Government and all other agencies, departments and authorities concerned as maybe 
necessary under any relevant law for obtaining consents, approvals and sanctions which the 
Transferee Company may require and deem necessary to carry on the business of the Transferor 
Company. 
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12.7 Notwithstanding anything contained In this Clause 12, during the pendencv of this Scheme, with the 
prior written consent of the Transferee Company, the Transferor Company, may make any 
Investments (current or non-current) in any other person or raise funds through debt or equity or 

dispose-off Investments including Investment in subsidiaries irrespective of whether such actions 
are not in the ordinary course of business. For avoidance of doubts, it Is clarlfled that the Transferee 
Company has entered into a Memorandum of Understanding dated August 14,. 2023 to transfer the 
51% stake in Quintillion Business Media Limited. 

12.8 The Transferee Company and the Transferor Company shall be entitled to make application{s) for 
amending, cancelling, and/or obtaining fresh registration§,l licenses/ authori.zatlon, as the case may 
be, under all applicable laws and legislations. 

13, CONSIDERATION 

13.1 The entire share capital of the Transferor Company is held by the Transferee Company. Hence, 
Transferor Company is a wholly owned subsidiary of the Transferee Company. 

Accordingly, pursuant to this Scheme and on Amalgamation of the Transferor Company with the 
Transferee Company, no shares of the Transferee Company shall be issued and allotted fn respect 
of the shares held by the Transferee Company in the Transferor Company. Upon the Scheme 
becoming effective, the entire share capital of the Transferor Company shall be cancelled and 
extinguished without any further act, deed or instruments as an Integral part of this Scheme 

14. ACCOUNTING TREATMENT ON AMALGAMATION IN THE BOOKS OF THE TRANSFEREE COMPANY 

14.1 Upon the Scheme becoming effective, the Transferee Company shall account for the amalgamation 
of the Transferor Company in its books of accounts with the "Pooling of Interests Method" as set 
out in Appendix C- 'Business Combinations of entitles under common control' of Indian Accounting 
Standards {'Ind AS') 103-'Buslness Combinations', as amended from time to time, prescribed under 
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as under: 

a. All the assets, liabilities and reserves In the books of the Transferor Company shall stand 
transferred to and vested In the Transferee Company pursuant to this Scheme and shall be 
recorded by the Transferee Company at their respective carrying amounts as appearing in 
the books of the Transferor Company. 

b. TI1e identity of the reserve5, pertaining to the Transferor Company, shall be preserved and 
they shall be recorded in the financial stetements of the Transferee Company in the 5ame 

form in which they appeared in the books of the Transferor Company, and It shall be 

aggregated with the corresponding balance appearing In the books of the Transferee 
Company; 

c. The inter-company investment in the form of the·equity shares and convertible securities 
(including debentures.) of the Transferor Company, and all inter-company balances, as 
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appearing in the books of the Transferee Company and the Transferor Company, shall stand 
cancelled and there shall be no further obligation in that behalf; 

d. The difference in the value of assets over liabilities and reserves of the Transferor Company 
vested with and recorded bv the Transferee Company (after giving effect of Clause 14.l(a), 
Clause 14.l(b) and Clause 14.l{c) above] $hall be transferred to the 'Capital Reserve 
Account' in the financial statements of the Transferee Company and the same would be 
presented separately from other capital reserves with disclosure of its nature and purpose 
in the n0tes to the financial statements of the Transferee Company. 

e. In case of any differences In the accounting policies between the Transferor Company ancl 
the Transferee Company, the accounting policies followed by the Transferee Cornpany shall 
prevail and the impact of the same will be quantified and adjusted in the revenue reserves 
of the Transferee Company to ensure that the financial statements of the Transferee 
Comp;iny reflect the true financial position on the basis of consistent accountlne pollcies. 

f, The comparative financial information presented in the financial statements of the 
Transferee Company should be restated as if the business combination had occurred from 
the beginning of the comparative period, 

15. ACCOUNTING TREATMENT ON AMALGAMATION IN THE BOOKS OF THE TRANSFEROR COMPANY 

The Transferor Comp-any shall stand dissolved without being wound up upon this Scheme becoming 

effective as mentioned in Clause 16 of this Scheme and all the assets and lia bi litie:; as we II as reserves 
shall be transferred tC> the Transferee Company as per Clause 14. Hence there is no accounting 
treatment prescribed under this Scheme-in the books of accounts of tile Transferor Company. 

16, DISSOLUTION OFTHETRANSFEROR COMPANY 

Upon the Scheme becoming effective, the Transferor Company snall be automatically dissolved 

without being wo~nd up and tfle Board of Directors of the Transferee Company or any committee 
thereof is hereby authorized to take all steps as may be necessary or desirable or proper on behalf 
of the Transferor Company from the Effective Date to resolve any question, doubts, or difficulty 

whether by reason of any order(s) of the court(s) or any directive, order or sanction of any 
Appropriate Authority- or otherwise arising out of or under this Scheme or any matter therewith. 

17. CONSOLIDATION OF THE AUTHORISED SHARE CAPITAL 

17 .1 Upon tflis Scheme becoming effective, the authorized share capital of the Transferor Company as 

set out in this Scheme shafl be deemed to be added to and combined with the authorized share 
capital of the Transferee Company. 

Page 27 of33 

Certified True Copy 



358

1 '7 .2 Pursuant to the combination/ consolidation of the authorized share capital pursuant to Claui.e 17.1 
above, the Memorandum of Association and Articles of Association of tfie Transferee Company 
(relating to the authorized share capital) shall, without any requirement of a further act, deed, be 
and stand altered, modified and amended, such that Clause V of the Memorandum of Association 

of the Transferee Company shall be replaced by the following; 

'ThP A11thnrlTPrJ Shrm~ Cf1(>it'11 nf thP r.nmpany i!> INR 710,00,00,000 (Rupees rwo HunrlrP.rl nnrf TPn 

Crores only) divided Into 21, 00, 00,000 (Twenty-One Crores) equity shares of /NR 1 0 (Rupees Ten only) 
each.H 

The Ooard of Directors of the Transferee Company at its meeting dated August ~ 4, 2023 have 

approved the increase in the authorized share capital of the Transferee Company from 
INR 50,00,00,000 {Indian Rupees Fifty Crores Only) to INR 80,00,00,000 (Indian Rupees Eighty Crores 

Only). The Transferee Company is in the process of seeking necessary approvals including approvals 
from the shareholders In accordance with the provision_s of the Act. The authorized share capital 
menlioriecJ hereinabove In Clause 17.2 indudes lhe proposed ir1c:reil!i~ in aulhutiLecJ ~hare capital of 
the Transferee Company from INR 50,00,00,000 {Indian Rupees Fifty Crores Only) to INR 
80,00,00,000 (Indian Rupees Eighty Crores Only) pursuant to the rei.olution passed by the Board of 

Dlrectors at its meeting dated August 14, 2023. 

17 .3 It is clarified that the consent of the shareholders of the Transferee Company to this Scheme shall 
be deemed to be sufficient for tile purposes of effecting the aforementioned amendments and 
increase of authorized share capital of the Transferee Company pursuant to Clause 17.1 and no 
further resolution(s) under Section 4, 13, 14, 61 and 64 and all other applicable provisions of the Act, 
if any, would be required to be passed separately. 

17.4 In accordance with Section 232(3)(1) of the Act and the Applicable Law, the stamp duties and/ fees 
(including registration fees] paid on the authorized share capital of the Transferor Company shall be 

utilized and applied to the increc1sed authorized share capital of the Transferee Company pursuant 
to Clause 17 .1 above and no stamp duties and/ fees would be payable for increase in the authorized 

share c.ipita/ of the Transferee Company to the extent of fees already paid in relation to the 
authori2.ed share capital of the Transferor Company. 

17.5 The Transferee Company shall make suitable alterations or amendments to the Memorandum & 
Articles of Association, If so required and necessary, for proper implementation of Scheme in 

compllance to the applicable provisions of t he Act. 
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PART IV: REDUCTION OF THE CAPITAL OF THE TRANSFEREE COMPANY 

18. UTILIZATION OF THE CAPITAL RESERVE 

18,1 Immediately after Part Ill (amalgam11tion ofthe Transferor compahy with the Transferee Company) 
of the Scheme becoming effective including the accounting for the Amalgamation In accordance 
with Clause 14 hereinabove, the credit balance appearing In the Capita! Reserve Account of the 
Transferee Company, including the Capital Reserve Account of the Transferor Comp.my c1ccounted 
in accord11nce with Clause 14 above and the 8mount of the Capital Reserve Account, if .lOY, orising 
pursuant to the Amalgamation in the books of the Transferee Company, shall be set off against a) 
the debit balance appearing in the Profit and Loss Account of the Transferee Company as on the 
Appointed Date and b) the debit balance of the Profit and Loss Account of the Transferor Company 
as accounted by the Transferee Company in accordance with Clause 14 hereinabove. 

18.2 The utilization of the Capital Reserve Account as mentioned In Clause 18.1 herein above shall be 
effected as an integral part of the Scheme and the order of the NCLT sanctioning this Scheme under 
Section 230 to 232 of the Act shall be deemed to be an order under Section 66 and other applicable 
provisions of the Act and no separate sanction under Section 66 and other applicable provisions of 
the Act will be necessary. 

18.3 The Transferee Company shall not, nor shall be obliged to, (i) call for a separate meeting of its 
shareholders and creditors (secured, unsecured or otherwise) for obtaining t'1eir approval 
sanctioning the reduction of the capita I of the Transferee Company as per Clause lB.1 above; or (Ii) 
obtain any additional approvals/ compliances: under section 66 of the Act. 

18.4 The reduction in the Capital Reserve Account of the Transferee Company pursuant to the Clause 
18.1 above, is in accordance with the provisions of Section 230 to 232. read with Section 66 of the 
Act, as the same does not result in the extinguishment or diminution of any liability In respect of the 
unpaid share capital of the Transferee Company If any or payment to any shareholder of any paid
up share capital of the Transferee Company and the order of the NCL T sanctioning the Scheme shall 
be deemed to be an order under Section 66 of the Act confirming such reduction of capital of the 
Transferee Company. The reduction In the Capital Reserve of the Transferee Company in the manner 
contemplated under Clause 18.l above, would not have any impact on the shareholding pattern of 
the Transferee Company nor would It have any adverse impact on the creditors or employees of the 
Transferee Company as there is no ()Utflow of/ payout of funds from the Transferee Company. 

18.5 Notwithstanding the reduction in the Capital Reserve Account as per Clause 18.1, the Transferee 
Cotnµi:111y ~hall not be required to add 'And Reduced' as a suffix to Its name. 
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PART V: GENERAL TERMS AND CONDITIONS 

19. APPLICATION TO THE NCLT 

19.1 The Transferor Company and the Transferee Company shall, with all reasonabte dispatch, make joint 
applications to the NCLT, under Sections 230 to 232 of the Act and other applicable provisions of the 
Act, seeking orders for dispensing with or convening, holding and conducting of the meetincs of the 
classes of their respective shareholders and/ or creditors and for sanctioning this Scheme, with such 
modifications as may be approved by the NCL T. 

19.2 The Transferor Company and tile Transferee Company shall be entitled, pending the effectiveness 
of the Scheme, to apply to any Appropriate Authority, if required, under any Applicable Law for sud1 
consents and approvals, as agreed between the Transferor Company and the Transferee Company, 
which the Transferor Company and the Transferee Company may require to effect the transactions 
couhm1µh:1Letl under the Scheme, In any case subject to the terms as may be mutually agreed 
between the Transferor Company and the Transferee Company. 

19.3 Upon this Scheme becoming effective, the respective shareholders of the Transferor Company and 
the Transferee Company shall be deemed to have also accorded their approval under all relevant 
provisions of the Act for giving effect to the provisions contained In this Scheme. 

20. CONDITIONALITY OF THE SCHEME 

20.1 The coming into effect of this Scheme ii; conditional upon and subject to: 

a. The Scheme being approved by requisite majorities of the shareholders and/ or creditors of the 
Transferor Company and the Transferee Company as may be directed by the NCLT; 

b. The BSE Issuing their observatioA/ no-objection letters, wherever required under the Applicable 
Law and SEBJ issuing Its comments on the Scheme, to the Transferee Company, as required 
under the SEBI Circular and other applicable law..; 

c. The requisite c:on5ent, .ipproval or permission of the Cent ml Government or any other statutory 
or regulatory authority, which by law may be necessary for the implementation of this Scheme. 

d. The sanctioning of this Scheme by the NCLT, whether with any modifications or amendments as 
NCLT may deem fit or otherwise under Section 230 to 232 of the Act and other applicable 
provisions of the Act; 

e. Filing of the certified copies of the order of the NCLT sanctioning the Scheme, by the Transferor 
Company and the Transferee Company, under the applicable provisions of the Act, with t he 
Registrar of Companies, Delhi and/ or other applicable authority. 
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21. EFFECT OF NON-APPROVALS 

21.l In the event of any of the said approvals or conditions referred to In Clause 20 above, not being 
obtalned and/ or complied with and/ or satisfied and/ or the Scheme not being sanctioned by the 
Tribunal and/ or order or orders not being passed as aforesaid by such date as may be mutually 
agreed upon by the respective Board of Directors of the Transferor Company and the Transferee 
Company, this Scheme shall stand revoked, cancelled and be of no effect. The Transferor Company 
and the Transferee Company sttall, in such event, inter se bear and pay their respective costs, 
charges, expenses in connection with lhe Scheme. 

21.2 In the event of revocation under Clause 21.1 above, no rights and liabilftles whatsoever shall accrue 
to or be Incurred Inter se to the Transferor Company and the Transferee Company or their respective 
shareholders or creditors or employees or any other person save and except in respect of any act or 
deed done prior thereto as is contemplated hereunder or as to any right, liability or obligation which 
has arisen or accrued pursuant thereto and which shall be governed and be preserved or worked 
out as is specifically provided in the Scheme or in accordance with the Applicable Laws. 

22. MODIFICATIONS OR AMEMDMENTS TO THE SCHEME 

22.1 The Transferor Company and the Transferee Company {acting through their respective Board of 
Directors or authorized representatives) may assent to any modifications or amendments to this 
Scheme which the NCLT, and/ or any other authorities may deem fit to direct or impose or which 
may otherwise be considered necessary or desirable for settling any question or doubt or difficulty 
that may arise in implementing and/ or carrying out the Scheme. 

22.2 The Transferor Company and the Transferee Company (acting through their respective Board of 
Directors or authorized representatives} be and are hereby authorized to take such steps and do all 
acts, deeds and things as may be necessary, desirable or proper to give effect to this Scheme and to 
resolve any doubts, difficulties or questions whether by reason of any orders of the NCLT, or of any 
directive or orders of any other authorities or otherwise howsoever arising out of, under or by virtue 
of this Scheme and/ or any matters concerning or connected therewith. 

22.3 The Board of Directors of the Transferor Company and the Transferee Company shall be entitled to 
revoke, cancel, withdraw and declare this Scheme (or any part thereof) to be of no effect at any 
stage, but before the Effective date, and where applicable re-file, at any stage, in case 

a. this Scheme is not approved by the NCLT or if any other consents, approvals, permissions, 
resolutions, agreements, sanctions and conditions required for i;:iving effect to this Scheme are 
not received CJr- delayed; 

b. any conditk,n or rnodificatlon imposed by the NCLTwhlch Js not acceptable; 

c. the comlnc into effect of this Sch<?me in terms of the provisions hereof or filing of the drawn-up 
order(s) with <1ny Governmental Authority could have adverse implicatlon on the Transferor 
Company and/or the Transferee Company; or 
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d. for any other reason whatsoever, and do all such acts, deeds and things as they may deem 
necessary and desirable in connection therewith and incidental thereto. 

Upon revocation, cancellatlon or withdrawal, this Scheme shall stand revoked, cancelled or 
withdrawn and be of no effect and ln that event, no rights and liabi/Jtles whatsoever shall accrue to 
or be incurred Inter se between the Transferor Company and the Transferee Company or their 
respective shareholders or creditors or Employees or any other person, save and except in respect 
of any act or deed done prior thereto as is contemplated hereunder or as to any righl, liability or 
obligation which has arisen or accrued pur5Uant thereto and which shall be governed and be 
preserved or worked out in accordance with the Applicable Law and in such case, each party shall 
bear its own costs, unless otherwise mutually agreed. 

23. SEVERABILITY 

23.1 If any part of this Scheme is held invalid, ruled illegal by the NCLT or any court of competent 
Jurisdiction, or becomes unenforceable for anv reason, whether under presenl or future laws, then 
it is the intention of the Transferor Company and the Transferee Company that such part of the 
Scheme shall be severable from the remainder and this Scheme shall not be affected thereby, unless 
deletion of such part of the Scheme causes the Scheme to become materially adverse to either the 
Transferor Company or the Transferee Company, Jn which case the Transferor Company and the 
Transferee Company shall attempt to bring about a modification in this Scheme, as will best preserve 
for the parties the benefits and obligations of this Scheme, including but not limited to such part of 
the Scheme. 

23.2 Before the Scheme becomes effective, the respective Transferor Company and the Transferee 
Company, with prior approval of the respective Board of Directors, shall be at liberty to withdraw 
from this Scheme or any part thereof, in case of any condition or alteration imposed by the NCLT or 
any other authority or any bank or financial institution is unacceptable to any of them or if any 
materlal change in the circumstances takes place or otherwise lf so mutual!y agreed, No approval 
of the shareholders or creditors of either the respective Transferor Company or the Transferee 
Company shall be necessary for giving effect to the provisions contained in this Clause. 

24. PERMISSION TO RAISE CAPITAL 

Notwithstanding anything contained in this Scheme and subject to Applicable Laws, until this 
Scheme becomes effective, the Transferee Company shall have right to raise capital, whether via 
preferential issue or qualified institutional placement or right:; issue or through any other 

permissible mode and/or combination thereof as may be considered appropriate, by way of 
Issuance of equity/ convertible/ non-convertible securities in any other way for the efficient 
functioning including but not limited for the organic arid inorganic growth of the bu:.iness. 

{this space has been intentionally left blank] 
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25. GENERAL TERMS AND CONDITIONS 

All costs, charges, fees, truces including duties (including the stamp duty, if any, applicable in relation 
to this Scheme), levies and all other expenses, If any (.save as expressly otherwise agreed) a rising out 
of Dr incurred in carrying out and implementing the term5 and condition$ or provisions of this 
Scheme and matters incl dental thereto shall be borne and paid by the Transferee Company. 

Certified True Copy 
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SUND®E 
Sundae Capital Advisors Private Limited 

CIN: U65990Dl2016PTC305412 

August14,2023 

To, 
The Board of Directors 

Quint Digital Media Limited 
403, Prabhat Klran, 
17 Rajendra Place, 
New Delhl-110 008 

1177, 11th Floor, VEGAS, Plot No. 6 

Sector 14 (North). Dwarka City Centre 

New Delhi - 110 075 

Quintillion Media Limited 
403, Prabhat Klran, 
17 Rajendra Place, 
New Delhl-110 008 

Ph.: +91 1161340375 
E-mail: info@sundaecapital.com 

www sundaecapital.com 

Sub.: Fairness opinion on Scheme of Arrangement between Quintillion Media Limited and Quint 
Digital Media Limited 

Dear Sir/ Madam, 

We, Sundae Capital Advisors Private Limited (referred to as "Sundae" or "We"), refer to the 
engagement letter dated August 9, 2023, wherein we have been requested to provide a fairness 
opinion on the proposed Scheme of Arrangement between Quintillion Media Limited (''Transferor 
Company") and Quint Digital Media Limited ("Transferee Company'') and their respective 
shareholders and cr~ditors under the provisions of section 230 to 23Z read with section 66 and other 
applicable provisions of the Companies Act, 2013 ("Scheme of Arrangement"). 

SCOPE AND PURPOSE OF THIS REPORT 

Our scope is restricted to issue our independent opinion in relation to the proposed 'Scheme of 
Arrangement' ("Fairness Opinion") In accordance with the Securities and Exchange Board of India 
("SEBI") Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 issued by SEBI and 
Regulation 37 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Alt terms not speclfically defined in this fairness opinion shalt carry the same meaning as in the Scheme 
of Arrangement. 

BRIEF BACKGROUND OF THE COMPANIES 

Quintillion Media limited ("QML" or "Transferor Company") 

Quintillion Media Limited ("QML" or "Transferor Company") (formerfy known as Quintillion Media 
Private Limited) is a public limited company incorporated under the provisions of Companies Act, 2013 
in the National Capital Region of Delhf on· August 23, 2014. QML converted its status from a private 
limited company to a public limited company vide certificate dated March 22, 2022. 

It has its Corporate Identification Number as U74999DL2014PLC270795. The registered office of the 
QML is situated at 403, Prabhat Kiran, 17 Rajendra Place, New Delhi-110 008, India. 
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mobile media and which may include various information Including cui:rent affairs, lifestyle; 
entertainment etc. 

The authorised, issued, subscribed and paid-up share capital of the Transferor Company as on 31 July, 

2023 is as under: 

- -- --
I Particulars Amount (in Rs.) 

kuthorised Share Capital 

13,00,00,000 equity shares of Rs. 10 each 130,00,00,000 
-

Total 130,00,00,000 
--
Issued, Subscribed and Paid-Up C;:1pltal 

8,50,00,000 equity shares of Rs. 10 each 85,00,00,000 
- --

Total 85,00,00,000 
--

The details of the convertible securities issued by the Transferor Company as on 31 July, 2023 Is as 
under: 

-- - - -- --
Particulars Amount {In Rs,) 

Compulsorily Convertible Debentures ("CCDs") 
-- --- - ---

2,11,54,000 CCDs of Rs. 100 each 211,54,00,000 
-

Total 211,54,00,000 

I Optionally Convertible Zero-Coupon Debentures ("OCZCDsn) 
- -

- - - - -
60,10,000 OCZCDs of Rs. 100 each 60,10,00,000 
1-- --- ---
l Total 6D,10100,000 

-- -

Quint Digital Media limited ("QDML" or "Transferee Company" } 

Quint Oigital Media limited ("QDML" or "Transferee Company") (formerly known as Gaurav 
Mercantlles Limited) is a public limited company incorporated under the provisions of Companies Act, 
1956 in the National Capital Region of D~lhi on May 31, 1985. • 

It has its Corporate Identification Number as L74110DL1985PLC373314. The registered office of the 
QDML is situated at 403, Prabhat Ki ran, 17 Rajendra Place, New Oelhi-110 008, India. 

The equity shares of QOML are listed on the BSE Limited. The objective of QDML is to carry on the 
business of running websites through web, digital or mobile media and which may Include various 
Information including current affairs, lifestyle, entertainment, etc. 
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The authorised, issued, subscribed and paid-up share capital of the Transferee Company as on 

31 July, 2023 is as under: 

Particulars 1
----

Amount (in Rs.) 

Authorised Share Capital 

5,00,00,000 equity shares of Rs.10 each 50,00,00,000 
f---

Total 50,00,00,000 - -
Issued, Subscribed and Paid-Up Capital 

- -- -
4,70,73,108 equity shares of Rs. 10 each 47,07,31,080 
~ -
Total 47 ,07 ,31,080 

-

SUMMARY OF PROPOSED TRANSACTION 

Subject to the terms and conditions contained in draft Scheme of Arrangement shared with us, the 
Scheme of Arrangement will be implemented In two parts: 

Deals with Amalgamation of the Transferor Company with and Into the Transferee Company 

Deals with reduction of the capital of the Transferee Company in the manner set out in this Scheme 
of Arrangement. 

QML and QDML are collectively referred as the Companies. 

SOURCE OF INFORMATION AND REPRESENTATIONS 

For the purpose of forming our opinion on the Scheme of Arrangement, we have relied on the 
discussions with the Management and the followlng information and documents made available to 
us: 

• Draft Scheme of Arrangement 
• Necessary explanations and information from the management of the Company 
• Financial Statements of both the Transferor and Transferee Company 
• Other information as available In public domain 

We have obtained explanations and information considered reasonably necessary for our exercise, 
from the executives of the company. Our analysts considers those facts and circumstances present at 
the date of this Fairness Opinion. 
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EXCLUSIONS AND LIMITATIONS 

We have assumed and relied upon, without Independent verification, the accuracy and completeness 
of all information that was publicly available or provided or otherwise made available to us by the 
company for the purpose of this opinion. With respect to the estimated financials, if any, provided to 
us by the management, we have assumed that such financials were prepared ln good faith and reflect 
the best currently available estimates and judgments by the management of the company. We express 
no opinion and accordingly accept no responsibility with respect to or for such estimated financials or 
the assumptions on which they were based. Our work does not constitute an audit or certification or 
due diligence of the working results, financial statements, financial estimates or estimates of value to 
be realized for the business. We have solely relied upon the information provided to us by the 
management. We have not reviewed any books or records of the business (other than those provided 
or made available to us). We have not assumed any obligation to conduct, nor have we conducted any 
physical inspection or title verification of the properties or facilities of the business and neither express 
any opinion with respect thereto nor accept any responsibility therefore. We have not made any 
independent valuation or appraisal of the assets or liabilities of the business. We have not reviewed 
any internal management information statements or any non•public reports, and, instead, with your 
consent we have relied upon information which was publicly available or provided or otherwise made 
available to us by the business for the purpose of this opinion. We are not experts in the evaluation of 
litigation or other actual or threaten claims and hence have not commented on the effect of such 
litigation or claims on the valuation. We are not legal, ta><, regulatory or actuarial advisors. We are 
financial advisors only and have relied upon, without independent verification, the assessment of the 
business with respect to these matters. In addition, we have assumed that the proposed Scheme of 
Arrangement will be approved by the appropriate authorities, if any, and that the proposed 
transaction will be consummated substantially in accordance with the terms set forth In the draft 
Scheme of Arrangement. 

We understand that the managements of the business during our discussion with the.m would have 
drawn our attention to all such information and matters which may have an Impact on our analysis 
and opinion. We have assumed that in the course of obtaining necessary approvals for the proposed 
Scheme of Arrangement, no restrictions will be imposed that will have a material adverse effect on 
the benefits of the transaction that the business may have contemplated. Our opinion is necessarily 
based on financial, economic, market and other conditions as they currently exist and, on the 
information, made available to us as of the date hereof. It should be understood that although 
subsequent developments may affect this opinion, we do not have any obligcttion to update, revise or 
reaffirm this opinion. In arriving at our opinion, we are not authorized to solicit, and did not solicit, 
interests for any party with respect to the acquisition, business combination or other extra·ordinary 
transaction involving the bu~lness or any of its assets, nor did we negotiate with any other party in 
this regard. 

We have acted as a financial advisor to the purchaser for providing a fairness opinion on the proposed 
transaction and will receive professional fees for our services. In the ordinary course of business, 
Sundae is engaged in merchant banking business including corporate advisory, re·structurlng, 
valuations, etc. We may be providing various other unrelated independent professional advisory 
services to the purchaser and seller in the ordinary course of our business. 

It is understood that this letter is solely for the benefit of and use by the Board of Directors of the 
purchaser for the purpose of this transaction and may not be rell-ed upon by any other r 

r disclosed for any other purpose without our prior written consen 

( 
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not meant for meeting any other regulatory or disclosure requirements, save and except as specified 
above, under any Indian or foreign law- Statute, Act, guideline or similar instruction. Management 
shpuld not make this report available to any party, including any regulatory or compllance 
authority/agency except as mentioned above. The letter is only intended for the aforementioned 
specific purpose and If it is used for any other purpose; we will not be liable for any consequences 
thereof. • 

We express no opinion whatever and make no recommendation at all as to the purchaser underlying 
decision to effect to the proposed transaction or as to how the holders of equity shares of the 
purchaser should vote at their respective meetings held in connection with the transactiori. We do 
not express and should not be deemed to have expressed any views on any other terms of transaction. 
We also express no opinion and accordingly accept no responsibility for or as to the prices at which 
the equity shares of the purchaser will tfQde following the announcement of the transaction or as to 
the financial performance of the purchaser following the consummation of the transaction. 

In no circumstances, however, will Sundae or its associates, directors or employees accept any 
responsibility or liability to any third party. Our liability (statutory or otherwise) for any economic loss 
or damage arising out of the rendering thls opinion shall be limited to amount of fees received for 
rendering this Opinion as per our engagement with the purchaser. 

OUR OPINION 

With reference to above and based on information and explanation provided by the management of 
purchaser, after analyzing the draft Scheme of Arrangement, and our independent analysis and 
subject to the exclusions and limitations mentioned hereinabove and to the best of our knowledge 
the opinions are as follows: 

Part 1: Amalgamation of the Transferor Company with and into the Transferee Company 

The entire share capital including the convertible securities of the Transferor Company is held by the 
Transferee Company. Hence, Transferor Company is a wholly owned subsidiary of the Transferee 
Company. Accordingly, pursuant to the Scheme and on amalgamation of the Transferor Company with 
the Transferee Company, no shares of the Transferee Company shall be issued and allotted In respect 
of the shares held by the Transferee Company in the Transferor Company. 

Upon the Scheme becoming effective, the entire share capital of the Transferor Company shall be 
cancelled and extinguished without any further act, deed or instruments as an integral part of the 
Scheme. 

Part 2; Reduction of the capital of the Transferee Company in the manner set out in this Scheme 

The credit balance appearing in the Capital Reserve Account of the Transferee Company, including the 
Capital Reserve Account of the Transferor Company accounted In accordance with the Scheme and 
the amount of the Capital Reserve Account, if any, arising pursuant to the Amalgamation in the books 
of the Transferee Company, shall be set off against a) the debit balance appearing in the Profit and 
Loss Account of the Transferee Company as on the Appointed Date and b) the debit balance oft e~""'G;,-s 
Profit and Loss Account of the Transferor Company as accounted by the Transferee Company. ,-;::.V- ~. 

I) ~ 

The utilization of the Capital Reserve Account shall be effected as an in part of the Schem ~ X ~ 
,o~ M€"<)/~ ~,:~. , 
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the order of the NCLT sanctioning the Scheme under Section 230 to 232 of the Act shall be deemed to 
be an order under Section 66 and other applicable provisions of the Act. 

Based on the information made available to us and to the best of our knowledge and belief, the 
treatment of amalgamation of the Tr.ansferor Company with and into the Transferee Company and 
the reduction of the capital of the Transferee Company pursuant to the proposed Scheme of 
Arrangement, ln our opinion, is fair and reasonable. • 

The aforesaid Scheme of Arrangement shall be subject to the receipt of approvals from Hon'ble 
National Company Law Tribunal, New Delhi Bench and other statutory authorities as may be required, 
The detafled terms and conditions are more fully set forth in the draft Scheme of Arrangement. Sundae 
has issued this Fairness Opinion with the understanding the draft Scheme of Arrangement shall not 
be materially altered and the parties hereto agree that the Fairness Opinion shall not stand good in 
case the final Scheme of Arrangement alters the transaction. 
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DCS/AMAUAKJR37/3111/2023-24 

The Company Secretary, 
Quint Digital Ltd. 
403, Prabhat Kiran, 
17, Rajendra Place, 
Delhi, 110008 

Dear Sir, 

The Power o,. Vibrance 

March 27, 2024 

Sub: Observation letter regarding the Scheme of Arrangement between Quintillion Media 
Limited ("QML" or the "Transferor Company"} with and into Quint Digital Media Limited ("QDML" 
or "Transferee Company") now Quint Digital Limited. 

We are in receipt of Scheme of Arrangement between Quintillion Media Limited ("QML" or the 
"Transferor Company") with and into Quint Digital Media Limited ("QDML" or "Transferee Company") 
as required under SEBI Circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 read with Master 
Circular No. SEBI/HO/CFD/DIL 1/CIR/P/2021/665 dated November 23, 2021 read with SEBI Master 
circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and Regulation 94(2) of SEBI 
LODR Regulations 201 5 along with SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated July 
29, 2022 (SEBI Circular} and Regulation 94A(2} SEBI (LODR) Regulations, 2015; SEBI vide its letter 
dated March 26 , 2024 has inter a!ia given the followlng comment(s) on the draft scheme of 
Arrangement: 

a. "The Company shall disclose all details of ongoing adjudication & recovery proceedings, 
prosecution initiated, and all other enforcement action taken, if any, against the 
Company, its promoters and directors, before Hon'ble NCLT and shareholders, while 
seeking approval of the scheme." 

b. "Company shall ensure that additional information, if any, submitted by the Company 
after filing the scheme with the stock exchange, from the date of receipt of this letter is 
displayed on the websites of the listed company and the stock exchanges." 

c. "Company shall ensure compliance with SEBI circulars Issued from time to time." 

d. ''The entities involved in the scheme shall duly comply with the various provisions of the 
circular." 

e. "Company is advised that the information pertaining to all the unlisted companies 
involved, if any, in the scheme shall be included in the format specified for abridged 
prospectus as provided in Part E of the schedule VI of the ICDR Regulations 2018, in the 
explanatory statement or notice or proposal accompanying resolution to be passed, 
which is sent to the shareholders for seeking approval." 

f . "Company shall ensure that the financials in the scheme including financials considered 
for valuation report are not for period more than 6 months old." 

g. ''The Company is advised to additionally disclose the following as a part of explanatory 
statement or notice or proposal accompanying resolution to be passed to be forwarded 
by the company to the shareholders while seeking approval u/s 230 to 232 of the 
Companies Act 2013, so that public sharehold~rs can make an informed decision in the 
matter: 

Page 1 of 3 
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(i) The Details of assets, liabilities, revenue of all the companies 
involved In the scheme, both pre and post scheme of arrangement. 

(ii) Latest Net worth certificate along with the statement of assets and 
liabilities of all the companies involved in the scheme, both pre and 
post scheme of arrangement. 

(iii) Classification of shareholders as a "Promoter and Promoter group 
"or public and reas·ons thereof. 

(iv) Detailed explanation on how the scheme will be beneficial to the 
public shareholders of the Listed/transferee company and the value 
derived by • the public shareholders from the scheme of 
arrangement". 

h. "Company shall ensure that applicable additlona1 information, if any, to be submitted to 
SEBI along with draft scheme of arrangement and document, requested via query dated 
• September 29 ,2023 on BSE portal shall form part of disclosures to the shareholders." 

i. "Company shall ensure that the details of the proposed scheme under consideration as 
provided to the stock exchange shall be prominently disclosed in the notice to 
shareholders." 

j . "Company shall ensure that the proposed equity shares to be issued in terms of the 
"Scheme" shall mandatorlly be In demat form only." 

k. "Company is advised that the " Scheme" shall be acted upon subject to the applicant 
complying with the relevant clauses mentioned in the scheme document." 

I. "Company shall ensure that no changes to the draft scheme except those mandated by 
the regulators/ authorities / tribunals shall be made without specific written consent of 
SEBI." 

m. " Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before Hon'ble NCL T and the Company is obliged 
to bring the observations to the notice of Hon'ble NCL T." 

n. " Company is advised to comply with all applicable provisions of the Companies Act, 
2013, rules and regulations issued thereunder including obtaining the consent from the 
creditors for the proposed scheme." 

o. "It is to be noted that the petitions are filed by the company before Hon'ble NCLT after 
processing and communication of comments/observations on draft scheme by 
SEBl/st ock exchange. Hence, the company is not required to send notice for 
representation as mandated under section 230(5} of Companies Act, 2013 to SEBI again 
for its comments/ observations J representations." 

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised: 

• To provide additional information, if any, (as stated above} along with various documents to 
the Exchange for further dissemination on Exchange website. 

• To ensure that additional information, if any, (as stated aforesaid) along with var~ious 
documents are disseminated on their (company) website. 

• To duly comply with various provisions of the circulars. 
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BSE 
In light of the above, we hereby advise that we have no adverse observations with limited reference to 
those matters having a bearing on listing/de•listing/continuous listing requirements within the provisions 
of listing Agreement, so as to enable the company to file the scheme with Hon'ble NCL T. 

Further, where applicable in the explanatory statement of the notice lo be sent by the company to the 
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted 
company involved In the format prescribed for abridged prospectus as specified in the circular dated 
June 20, 2023. 

Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the 
date of this Letter, within which the scheme shall be submitted to the NCL T. 

The Exchange reserves its right to withdraw ifs 'No adverse observation' at any stage if the information 
submitted to the Ex.change is found to be incomplete / incorrect / misleading / false or for any 
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement, 
Guidelines/Regulations issued by statutory authorities. 

Please note that the aforesaid observations does not preclude the Company from complying with any 
other requirements. 

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act). read 
with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company 
Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order 
passed by the Hon'ble National Company Law Tribunal, a Notice of the proposed scheme of 
compromise or arrangement filed under sections 230·232 or Section 66 of the Companies Act 2013 as 
the case may be is required to be served upon the Exchange seekihg representations or 
objections if any. 

In this regard, with a view to have a better transparency in processing the aforesaid notices served 
upon the Exchange, the Exchange has already introduced an online system of serving such Notice 
along with the relevant documents of the proposed schemes through the BSE Listing Centre. 

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking 
Exchange's representations or objections if any, would be accepted and processed through the 

Listing Centre only and no physical filings would be accepted. You may please refer to circular 
dated February 26, 2019 issued to the company. 

Yours faithfully, 

».e~ ( 

y 
Senior Manager Assistant Manager 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML'' or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 1 7 Rajendra Place 

New Delhi - 110 008 

Quint Digital Limited, 

} 

} 

} 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - l lO 008 

... ... First Applicant Company/ 

Transferor Company 

...... Second App_licant Company/ 

Transferee Company 

I 
I' . ' 
J 
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AFFIDAVIT 

I, Ravinder Kumar, son of Mr. Richhtal Singh, aged about 59 years and residing at 1/7680, Gali, 
No.3, East Gorakh Park, Shahdara, Delhi-32, do hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory for and on behalf of Quintillion Media Limited, 
the Transferor Company. I am well acquainted with the facts and circumstances of the above 
matter and am as such authorized and competent to affirm the present affidavit on behalf of 
the Transferor Company. 

2. The Transferor Company is not required to obtain approvals from any specific sectoral 
regulator or authority for the purpose of issuance of notice pursuant to Section 230(5) of the 
Companies Act, 2013 read with Rule 8 of the Companies (Compromise, Arrangement and 
Amalgamation) Rules, 2016. 

3. It is hereby clarified and confirmed that the proposed Scheme of Arrangement does not 
attract the provisions of the Competition Act, 2002. Hence, no approval or intimation from 
the Competition Corz:imission oflndia is required for the proposed Scheme of Arrangement. 

4. It is hereby clarified and confirmed that the proposed Scheme of Arrangement does not 
attract the provisions of Reserve Bank of India Act, 1934. Hence, no approval or intimation 
from the Reserve Bank of India is required for the proposed Scheme of Arrangement. 

Date: ll'l -, 4 · 'lll '1-Y 

PJace: New Delhi 

~~ 
DEPONENT 

Ravinder Kumar 
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VERIFICATION 

Verified at New Delhi on this 'A~ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it ii, false and nothing material has been concealed therefrom. 

Date: 1q -t)l{. -in~ 
Place: New Delhi 

~ 
DEPONENT 

Ravinder Kumar 

ATTE ··-- TED 'l~r---
RENU BAL/I, RE~ No. 16727 
NOTAR'!' GEU-H, EXP: 14/02/25 
GOVEhf._L~iENT OF INDIA 

1 9 APR 2024 

l 



377

Certificate No. 

Certificate Issued Date 

Account Reference 

UniQue Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

;1, ,-, ··1t 

---
INDIA NON JUDICIAL 

Government of National Capital Territory of Delhi 

">=: ~:~r,~~'-.::!:•l -'!. :'.: ::11" ·1, .< ~ ,: ~·;_:.I~.:. l!:,'~-~ -:,.:.i:'.) t:::~~.'~:•i!?":.~~-1~~•~-:i : ·: e ~ .. !.. ·.ui, 

·:•.e~Stamp . -,:i }:t>:;:1,, •• ·• 

IN-OL72090652717533W 

1 0-Apr-2024 11 ;33 AM 

IMPACC (IV)/ dl783903/ DELHI/ DL-DLH 

SUBI N-DLDL 7:B390302_983251394875W 

QUINT OIGlTAt'LIMITED 

Article 4 Affida_vit 

Not Applicable 

0 
(Zero) 

QUINT DIGITAL llMITED 
' ' ' -· ., •. 

Not-Applicable ,f~i~, ',\' ~ 
--· ''I' ''11 

QUINT DIGITAL LIMITED 
. , I ' 100_.. ·• , , L, (I 
(One Hundred only)· • 

' 

,:s· .:• ,, , :;,,,, ·.,, ,, .. -.1,,:,:~ should be verified al ._w,stulileslamp.oom' 0r u,,ing e·Slamp Mooile .A4,p of Stock Molding 
, • ,; •. ,-.· .• ,.,-, ,c ' • t•,,i ·.>.:r1m~ and as ava.ileoble o,,.the webslle / f:,l<>bile App ,enders II 11walid. 

I,(,< •.i.••. ,; .. ·, • .. Jein,.; :1 i$ ,,n 1t1Q us6r& of!~@ cet1ific:i!@ . 
• 1:· d1':' ... :-.1 •!1 :.1:,~::-i ::: ~::i:..L" ir.fo1 rn rJ!e Competent Aulhorlty. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its regis~red uffict= <tl } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi- } 

. .. . . . First Applicant Company/ 

Transferor Company 

.... . . Second Applicant Company/ 

Transferee Company 
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AFFIDAVIT 

I, Tarun Belwal, son of Mr. Nanda Ballabh Belwal, aged about 32 years and residing at Flat No. 
267, Tower H, Gaur Siddhartham, Siddharth Vihar, Sector 8, Ghaziabad- 201009, presently at 
New Delhi, do hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory for and on behalf of Quint Digital Limited, the 
Transferee Company. I am well acquainted with the facts and circumstances of the above 
matter and am as such authorized and competent to affirm the present affidavit on behalf of 
the Transferee Company. 

2. The Transferee Company is not required to obtain approvals from any specific sectoral 
regulator or authority for the purpose of issuance of notice pursuant to Section 230(5) of the 
Companies Act, 20{3 read with Rule 8 of the Companies (Compromise, Arrangement and 
Amalgamation) Rules, 2016. 

3. It is hereby clarified and confinned that the proposed Scheme of Arrangement does not 
attract the provisions of the Competition Act, 2002. Hence, !J.O approval or intimation from 
the Competition Commission of India is requ_ired for the proposed Scheme of Arrangement. 

4. It is hereby clarified and confinned that the proposed Scheme of Arrangement does not 
attract the provisions of Reserve Bank of India Act, 1934. Hence, no approval or intimation 
from the Reserve Bank of Jndia is required for the proposed Scheme of Arrangement. 

Date: \'I • OL\ • 1t> l-lj 

Place: New Delhi 
DEPONENT 

Tarun Belwal 
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VERIFICATION 

Verified at New Delhi on this l'l""1 day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part·of it is false and nothing material has been concealed therefrom. 

Date: \q. ~- wu, 
Place: New Delhi 

DEPONENT 
Tanm Belwal 

1 I 9 APR 2024 

I 
I 
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OF cosrcopy 

IN THE NATIONAL COMPANY LAW T;RI~B=U~ N~A7L:----~J 

NEW DELHI BENCH (COURT- II) 

IN 

COMPANY APPLICATION NO. - C.A.(CAA)-60/ND/2024 

IN THE MATTER OF SCHEME OF ARRANGEMENT OF: 

QUINTILLION MEDIA LIMITED 

having its Registered Office at 

403, Prabhat Kiran 

17 Rajendra Place 

New Delhi - 110008 

QUINT DIGITAL LIMITED 

having its Registered Office at 

403, Prabhat Kiran 

1 7 Raj endra Place 

New Delhi - 110008 

. .. Applicant/ Transferor Company 

AND 

... Applicant/Transferee Company 

AND 

AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Order delivered on 11.07.2024 

Under Section: 230-232 r/w Section 66 of the Companies Act, 2013 

CORAM: 

SH. ASHOK KUMAR BHARDWAJ, HON'BLE MEMBER (J) 

SH. SUBRATA KUMAR DASH, HON'BLE MEMBER (T) 

PRESENT: 

For the Applicant Adv. Rajeev Kumar 

,-., ,. , ,-, A .._' rr. ' '"" "-- ,,...,_ ,,..... • 
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ORDER 

The present application has been preferred jointly by Quintillion Media 

Limited (hereinafter referred to as "Applicant/Transferor Company") and 

Quint Digital Limited (hereinafter referred to as "Applicapt/Transferee 

Company') under Section 230-232 read with Section 66 of the Companies 

Act, 2013 seeking the following reliefs: -

I. "Allow the present joint application and pass such necessary order 
sanctioning the Scheme of Arrangement between Quintillion Media 
Limit.ed and Quint Digital Limited and their respective shareholders 
and creditors ("Scheme") along with consequential directions; 

II. Dispensing with the requirement of convening the meeting of the 
Equity Shareholders of the Transferor Company and also to dispense 
with the requirement of issue and publication of notices in this regard 
on the basis of the consent affidavits issued by the Equity 
Shareholders of the Transferor Company; 

III. Dispensing with the requirement of convening the meeting of the 
Debenture Holders of the Transferor Company and also to dispense 
with the requirement of issue and publication of notices in this regard 
on the basis of the consent affidavits issued by the Debenture Holders 
of the Transferor Company; 

IV. Dispensing with the requirement of convening the meeting of the 
Secured Creditors of the Transferor Company and also to dispense 
with the requirement of issue and publication of notices in this regard 
on the basis of the consent affidavits issued by the Secured Creditors 
of the Transferor Company; 

V. Dispensing with the requirement of convening the meeting of the 
Unsecured Creditors of the Transferor Company and also to dispense 
with the requirement of issue and publication of notices in this regard 
as there are no Unsecured Creditors in the Transferor Company; 

VI. Issuing/ passing necessary directions/ order for convening the 
meeting of the Equity Shareholders of the Transferee Company 
through video conferencing with facility of remote e-voting in 
compliance with the circulars/ guidelines issued by the Ministry of 
Corporate Affairs including the requirement of issue and publication 

~~ t=.-fi} of notices, flXing quorum and the p rocedure to be followed in this 
,(;., pMy l • nt/Jf ~~~'~, ~~~a.~~-~ A 

~% ' . ::t. ·- J 
* • I, " . ~ ... ., . + '>'f' ... ,'> 

1,E> ~' 
~ OP.Ir,,:._· 
- ~ -
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VIL Issuing necessary directions for appointment of Chairperson and 
Scrutinizer for the meeting/ meetings to be held and terms of 
appointment and remuneration of the Chairperson and the 
Scrutinizer; 

VIIL Issuing necessary directions for frxing the time period within which 
the Chairperson shall report the result of the meeting to this Hon 'ble 
Tribunal; 

IX. Dispensing with the requirement of convening the meeting of the 
Secured Creditors of the Transferee Company and also to dispense 
with the requirement of publication and issue of notices in this regard 
on the basis of the consent affidavits issued by the Secured Creditors 
of the Transferee Company; 

X. Dispensing with the requirement of convening the meeting of the 
Unsecured Creditors of the Transferee Company and also to dispense 
with the requirement of publication and issue of notices in this regard 
on the basis of the consent affidavits issued by the Unsecured 
Creditors of _the Transferee Company; 

XL Issuing/ passing necessary directions/ order for issuance of notices 
to the following authorities: 

a) Central Government through Reginnal Director, Northern Region, 
Ministry of Corporate Affairs, New Delhi; 

b) Registrar of Companies, National Capital Territory of Delhi; 
c) Official Liquidator; 
d) Concerned Income Tax Authorities having jurisdiction over the 

Applicant Companies; 
e) BSE Limited. 

XIL Passing such other and further orders/ directions as are deemed 
necessary in the facts and circumstances of the case.,, 

2. Quintillion Media Limited (formerly, Quintillion Media Private Limited) 

h aving CIN U74999DL2014PLC270795, is a company limited by shares 

incorporated on 23.08.2014. The Registered Office of the Applicant/ 

Transferor Company is situated at 403, Prabhat Kiran 17 Rajendra Place, 

West Delhi, New Delhi, India, 110008. The Authorised Share Capital of 

the Company is Rs. 1,30,00,00,000 /- and its Paid-up Share Capital is 
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3. Quint Digital Limited (formerly, Gaurav Mercantile Limited) having CIN 

L63122DL1985PLC373314, is a company limited by shares incorporated 

on 31.05.1985. The Registered Office of the Applicant/ Transferee 

Company is 403 Prabhat Kiran 17, Rajendra Place, Central Delhi, Delhi, 

India, 110008 while the address at which the books are to be maintained 

is Carnousties's Building, Plot No. 1 9th Floor, Sector 16A, Film City, 

Naida, Uttar Pradesh, India, 201301. The Authorised Share Capital of 

the Company is Rs. 80,00,00,000/- and its Paid-up Share Capital is Rs. 

47, 13,60,080/-. 

4. The present Application has been preferred by the 'Transferor Company' 

and 'Transferee Company' (hereinafter referred to as the 'Applicant 

Companies'). The Registered offices of both the Applicants Companies 

being in Delhi, they are amenable to the territorial jurisdiction of this 

Bench. This Scheme seeks to undertake the following: 

a) Amalgamation (merger by way of absorption) of the Transferor 

Company with and into the Transferee Company, being the 100% 

holding company of the Transferor Company; and 

b) Reduction of capital of the Transferee Company in the manner set 

out under Clause 18 of the Scheme. 

5. As far as the present application is concerned, it is seen from the record 

that the Board of Directors of the Applicant Companies vide their 

meetings held on 14.08.2023 have approved the proposed 'Scheme of 

Arrangement'. Copies of Resolution of the Board of Directors of Applicant 
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6. The Appointed Date of the Scheme is 01.04.2023 as defined in Part - I, 

Clause 1.4 oftfie Scheme of Arrangement. 

7. The rationale of the proposed Scheme of Arrangement, as espoused by 

the Applicants read thus: 

1. The Transferee Company owns the entire share capital and 
convertible securities of the Transferor Company. 
2. Integration of the Transferor Company with the Transferee 
Company can provide the following benefits to the shareholcj,ers/ 
stakeholders as under: 

a. Leading to a more efficient utilization of capital and creation of a 
consolidated base of assets and resources for future growth; 
b. Reduction in the management overlaps due to operation of the 
multiple entities and more focused leadership; 
c. Reduction in multiplicity of legal and regulatory compliances, 
reduction in overheads, including administrative, managerial and 
other costs amongst all; 
d. Synergy benefits, such as, competitive edge, consolidation of 
businesses to combine growth opportunities to capitalize on future 
growth potential which would in-tum significantly help in efficient 
utilization of financial and operational resources; and 
e. Pooling of proprietary information, personnel, .financial, 
managerial and other resources, thereby contributing to the future 
growth. 

3. Reduction of the capital of the Transferee Company in the manner set 
out in this Scheme can provide the following benefits to the shareholders 
and stakeholders as under: 

a. The Scheme would not have any impact on the shareholding 
pattern and the capital structure of the Transferee Company; 
b. The Scheme will enable the Transferee Company to adjust the 
balance of in the Capital Reserve in accordance with the manner 
set out in this Scheme; and 
c. The Scheme does not involve any financial outlay/ outgo and 
therefore, would not affect the ability or liquidity of the Transferee 
Company to meet its obligations or commitments in the normal 
course of business. Further, this Scheme would also not in any way 
adversely affect the ordinary operations of the Transferee 
Company. 

~~~ ~~ 4. The Scheme is in the interest of the shareholders, creditors and various 
'°' ~c,o~wany (~"' ,.;-, , er stakeholders of the respective companies and is not prejudicial to 

'liir/•· • 1 : r-JJ'. ir interests. 
~z • -~ •t ·~)~ ,bT~ ''°'"'"' a 
~ • ' - ,, 

• • I 

~--- • ,l" T ,..o. 
'% ~ ~/ 
• 'i- Delh' \?,f!<'c; 4 
' ~ - -~~ f: 4'..~ .. 
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8 . The Subclause 15 of Object Clause III(B) of the Memora ndum of 

Association of the Transferor Company authorizes the amalgamation of 

the Transferor Company with any other company. 

9. The details of the Debentures of Transferor Company as on 12.04.2024 : 

Particuhllrs Amount (INR) 

Compulsorily Con\lcrtiblc Dcbeorut"CS ("'CClb,.) 
2.,11.5-4,000 CGDs of Rs. 100/-cach 2, J 1 .~4_,00.000 

T.otal ~l l,54,00,000 

.Optionally Convertible ~ro-CoupQD Debeoharea 
~OCZCDs") 
60, 10 ,0()0 OCZCD.s of Rs. root- eacb 60, 10,00,000 
Total 60, t o.oo~ooo 

10. The Applicant Companies h ave furnished the following documents: -

Proposed Scheme of Arrangement (Ann exure A-1 of the application). 

1. Certificate of Incorpora tion along with Memorandum and 
Articles of Association of Transferor Company and Transferee 
Company (Annexures A-2 and A-14 respectively of the 
application) . 

ii. List of Equity Shareholders of the Transferor Company duly 
certified by a Chartered Accountant as on 12.04.2024, along 
with Consent Affidavits (Annexu re A-6, A-7 of the application) . 

iii. List of Debenture Holders of the Transferor Com pany duly 
certified by a Chartered Accountant as on 12.04.2024, along 
with Consen t Affidavits (Annexure A-8, A-9 of th e application). 

iv. List of Secured Creditors of the Transferor Company duly 
certified by a Chartered Accountan t a s on 12.04.2024 , along 
with Con sent Affidavits (Annexure A- 10, A-1 1 of the 
application). 

v. List of Unsecu red Creditors of th e Transferor Company duly 
certified by a Statutory Auditor a s on 12.04.2024 (Annexure A-
12). 

vi. Standalone Audited Financial Statemen ts of the Transferee 
.¢.~~=r.:t:::-,,... Company for the period ended Ma rch 3 1, 2023 (Annexure A-

fti:~:~\\l~~ ,,,, . . . ....... -~ . l 
1-Y ~.,:. \~.- / .-.,, • r 
~·~---
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vu. Limited Review Standalone Financial Statements of the 
Transferee Company for the period ended September 30, 2023 
(Annexure A-16). • • 

viii. Shareholding Pattern of Transferee Company (A-18). 

ix. List of Secured Creditors for the Transferee Company duly 
certified by a Chartered Accountant as on 12.04.2024, along 
with Consent Affidavits (Annexure A-19, A-20 of the 
application). 

x. List of Unsecured Creditors for the Transferee Company duly 
certified by a Chartered Accountant as on 12.04.2024, along 
with Consent Affidavits (Annexure A-21, A-22 of the 
application). 

xi. Certificates of Statutory Auditors .to the effect that Accounting 
treatment proposed in the Scheme conforms with Section 133 
of the Companies Act, 2013 are attached as Annexure A-24 of 
the application. 

xii. Fairness Opinion Report issued by Sundae Capital Advisors 
Private Limited, a SEBI registered Category I Merchant Banker 
dated 14.08.2023 (Annexure A-25 of the application). 

xm. No Objection/Observation Letter from BSE Limited (Annexure 
A-26 of the application). 

11. It is further submitted that the entire share capital of the Transferor 

Company is held by the Transferee Company. Hence, Transferor 

Company is a wholly owned subsidiary of the Transferee Company. 

Accordingly, pursuant to this Scheme and on Amalgamation of the 

Transferor Company with the Transferee Company, no shares of the 

Transferee Company shall be issued and allotted in respect of the shares 

held by the Transferee Company in the Transferor Company. Upon the 

Scheme becoming effective, the entire share capital of the Transferor 

Company shall be cancelled and extinguished without any further act, 
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absence of any share issuance under the Scheme, there is no 

requirement of undertaking anyvaluation for the proposed Scheme.-

12. It is contended by the learned counsel that the Scheme (Annexure A-1) 

also takes care of the interests of the staff/workers and employees of the 

Transferor Companies. By Clause 7 of the Scheme, it is stated that upon 

the Scheme coming into effect, all staff and employees of the Transferor 

Company, on such date shall be deemed to have become staff and 

employees of the Transferee Company based on continuity of service 

without any break or interruption in service and terms and conditions of 

their employment with the Transferee Company shall not be less 

favourable than those applicable to them with reference to the Transferor 

Company. 

13. The Applicants have made a categorical averment in the Application that 

there is no investigation or proceeding pending against the Transferor 

Company under the Companies Act, 2013 or under the Companies Act, 

1956 except routine nature tax proceedings. Affidavit in this regard has 

been provided on Page 4 7 of the Application. Further, it has been stated 

that there is no investigation or proceeding pending against the 

Transferee Company and affidavit in this regard has been placed on Page 

51 of the Application. 

14. The status of Equity Shareholders, Secured and Unsecured Creditors as 

also their Consent through Affidavits qua all the Companies as espoused 
,,., ~ -':--.: 

!l,~:·Jny e:iv~ t \ e Application filed by the Applicants can be summarised as below: 
CJ C .> '-

~ 
hr ' • ' ~., ', 
- c: , r ; . ..:. i 

( (J t • " (" 

~ ·i ru~ A J ~-d L ~ ,,..,..~. 
. 1 4.f ~~ ' . 1 : ,• , 

~ • ... "Tri ..,..,., .,,,,/- .' 
\ ~ ! ~ / 

~ ~: C' .~ -:-t • .. (/ 
...... '"'i, r,ru,". ~~ .. 

_..:.....:,____,. 



389

Name;efihe - -

.lppl).ciui t •• sh llu~botd~f'$ aiong' ~ .. .,:.,·tbei~ i:ou.s~n.l 
(?,lmp~Dies 

Equ!_ty Sba,-clrolder Consen( of (A) Pr-derene(': Cons,~nt of •• " • (A} .,. w,t:b enlculaHons ShareboJden (B) wita 
(B) cal~ulstious 

Applrc"·nt, 7 '(,,:tQludtog 6 ? (l-00".(,.) Nil NA 
eom~a119 no,nincc-M,archo ldorl>) ( Pa,ge No. 194) 
No.l' (Pl)ge'No. t 93 > 

-Appttcnnt o,303 No;;; Nil NA 
Co,11pa'ny (Page-No.422) (M~t;Lini; lo he 
No.2 -- '1cta) 

--
Ntuue:'of the 
Appli~t 
Compiuli.~ 

Creditors_:1long.witb their co~ents 

P,_eb~_l'Jtu~ (;pnse11 t Qf ~ured Consent of Uns_~ored Consent o.f 
Holders (C) (CJ with CrcdltorS (D) Wlth • Credito'i'..s (E) with 

calcula1ions (D) calculations (E) -i:stic ufa Ii ODS 

Applicant 
Comp1111y 
No.I 

I 1 (!00%) I I (1000/4) Nil NA 
{Page (Page {Page (Pag1? {Page 
No,27_6) No.127) No.23-5) 1'o.2JG} No.246) I 

Applii:(?nl 
Company 
No.Z 

Nil 'NA 6 5 (99"/4) 12 2 (99'¼} 
( l'age (Pag~ (l'~gc_ (Page 
Na.424 No.426) No.464) No.466) 

15. All the shareholders of the Transferor Company have given 'No Objection' 

to the Scheme on their respective affidavit. Therefore, the requirement of 

convening the Meetings of Shareholders in respect of the Transferor 

Company is dispensed with. Since the only secured creditor and 

debenture holder of the Transferor Company have given their consents, 

their meeting is also dispensed with. 

16. There are no unsecured creditors in the Transferor Company, therefore, 

the need to convene their meeting does not arise. 

17. Furthermore, more than 90% in value of the secured creditors and 

unsecured creditors of the Transferee Company have given their 
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consents on respective affidavits, therefore, their meetings are also 

dispensed with. 

18. In relation to the Equity Shareholders of the Transferee Companyi a 

meeting is sought to be convened. 

19. Taking into consideration the submissions and documents placed on 

record, we issue the following directions with respect to 

convening/holding meeting of the 6,303 Shareholders of the Transferee 

Company who have not consented to the Proposed Scheme, as well as 

issue of notices including by way of paper publication: 

a. The meeting shall be held on 24.08.2024 at 11:00 A.M. through 

video conferencing with the facility of remote e-voting in complian'ce of 

the MCA General Circular dated 08.04.2020 and 05.05.2022, subject to 

a notice regarding the meeting to be so held being published in two 

leading newspapers i.e., Financial Express (English Language Daily

Delhi Edition) and Jansatta (Hindi Language Daily- Delhi Edition) 

b. The quorum for the meeting of Equity shareholders of the 

Transferee Company shall be. 2522 in number or 40% in value of the total 

equity capital. The individual notices of the said meeting shall be sent to 

the equity shareholders as required and prescribed by the Companies 

Act, 2013 through registered post or speed post or through courier or 

through e-mail, 30 days in advance before the scheduled date of the e

meeting, indicating the day, date, place and time as aforesaid, together 
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addition to the above documents, any other documents as may be 

prescribed under the Act may also be provided. The equity shareholders 

can also collect the copy of the proposed scheme from the registered office 

of the Transferee Company, free of charge. 

c. As the Applicants have not proposed any names for nomination 

as Chairperson and Scrutinizer for the meeting, Mr. Vishawjeet Singh, 

Address: GH049C, Orchid Garden, Suncity Heights; Gurugram; Mobile 

No.: +91-8989809900; E-mail: vishawjeet.rathore@gmail.com, is 

appointed as the Chairperson for the meetings to be called under this 

order and Mr. Nikhil Palli, Address: Basement, C-587, Defence Colony, 

New Delhi, Mobile No. +91-9811676973; E-mail: nikhilpalli@plf.co.in is 

appointed as the Scrutiniser for the meeting of the Applicant 

Companies/Shareholders of Transferee Company, as has been directed 

to be convened by this Tribunal. 

d. The Applicant Transferor Company would extend all secretarial 

support to the Chairperson, needed by him to discharge his 

duty /function as above. All the expenses required to be incurred by the 

Chairperson to discharge his function as above would be incurred and 

met by the Applicants. 

e. The fee of the Chairperson for the aforesaid meeting shall be Rs. 

2,00,000/- and the fee of the Scrutinizer shall be Rs. 1,50,000/- in 

addition to meeting their incidental expenses. The Chairperson will file 

their report within 2 weeks from the closing of e-voting and/ or postal 
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\,_FREE OF cosr copy 

j 
f. Voting shall be allowed on the "Scheme" through electronic 

means which-will remain open for a period as mandated under Clause 

8.3 of Secretarial Standards on General Meetings to the Applicant 

Companies under the Act and the Rules framed thereunder. 

g. The Scrutinizer 's report will contain his findings on the directions 

issued in the foregoing paragraphs. 

h. The Chairperson shall be responsible for reporting the result of 

the meeting to the Tribunal in Form No. CAA-4, as per Rule 14 of the 

Companies (Compromises, Arrangements, and Amalgamations} Rules, 

2016 within 7 (seven) days of the conclusion of the meeting. The 

Chairperson would be fully assisted by the Authorized 

Representative/Company Secretary of the Applicant Companies. The 

Scrutinizer will cooperate with the Chairperson in preparing and 

finalizing the report. 

20. A notice as provided in Section 230(5) of the Companies Act, 2013 shall be 

issued to the Central Government through the Regional Director, Registrar 

of Companies, NCT of Delhi and Haryana, Income Tax Authority and the 

concerned Sectoral Regulators, within one week from today. 

21. The Court Officer/ Registry is directed to send a copy of this order to 

Applicants as also to the Chairperson appointed to chair the meeting of the 

equity shareholders of the Transferee Company and the Scrutinizer for 

information and necessary steps to be taken at their end. 
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FREE OF cosr cop·~ 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH (COURT- II) 

IN THE MATTER OF: 
Quintillion Media Limited 

Under Section: 230-232 

CORAM: 
SH. ASHOK KUMAR BHARDWAJ 
HON'BLE MEMBER (J) 

PRESENT: 
For the Applicant : Adv. Rajeev Kumar 

Item No. 224 
CP(CAA)-60 /ND/ 2024 

CA- 176/2024 

Applicant/ Petitioner 

Order delivered on 30.07.2024 

SH. SUBRATA KUMAR DASH 
HON'BLE MEMBER (T) 

For the OL : Adv. Kartikeya Asthana 

Hearing Through: VC and Physical (Hybrid) Mode 

ORDER 

CA- 176/2024: The prayer made in the captioned application reads thu s:-

(i) Modify the Order dated July 11, 2024, to insert the following paragraph 
to be read as below: "If the quorum is not complete at the time of the 
aforesaid meeting, the Chairman shall adjourn that meeting by 30 
minutes, and the shareholders present after 30 minutes shall be 
deemed to constitute the quo77..1:m for the said meeting." 

(ii) Modify the Order dated July 11, 2024, to the extent that the time lLmil 
for sending notices to the statutory authorities under Section 230(5) of 
the Companies Act, 2013, is at I.east 30 days in advance before the 
scheduled date of the meeting or any other time limit as may deem fit 
by the Hon'ble Tribunal. 

(iii) Modify the Order dated July 11, 2024, to the extent that the prescribed 
form of proxy is not applicable/ required to be sent along with the 
notices to the equity shareholders. 

In the wake of the plea espoused in the application, the para l 9(b) & 20 of our 

order dated 11.07.2024 are modified in terms of the averments made in paras 

5 to 7 of the CA. 
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-BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

NEW DELHI BENCH (COURT-II) 

COMPANY APPLICATION NO. C.A. (CAA)-60/ND/2024 

In the matter of Scheme of Arrangement between: 

c--r 

Quintillion Media Limited 
Applicant Company 1/ Transferor Company 

And 

Quint Digital Limited 
Applicant Company 2/ Transferee Company 

And 

Their respective Shareholders and Creditors 

S.No. 

3 

4 

INDEX 

Contents 

Affidavit of Mr. Visbawjeet Singh, Chairperson appointed by the Hon'ble 
National Company Law Tribunal at New Delhi Bench, proving dispatch of 
notices and publication of the same in newspapers of meeting of Equity : 
Shareholders of the Transferee Company 

Annexure I: Proof of dispatch of notices of the meeting of the Equity 
Shareholders of the Transferee Company along with a copy of the notice and 
explanatory statement sent to the Equity Shareholders 

-

Page No. 

l-'-1 

Annexure II: Copy of the advertisement for the meeting of the Equity _ 
Shareholders of the Transferee Company in "Financial Express" (English) Y2.-~~ 
and ''Jansatta" (Hindi) dated July 20, 2024 

FILED BY 

Vishawjeet Singh, Advocate 
Chairperson appointed for the meeting of equity shareholders 

Add: GH04, 9C, Orchid Gardens, Suncity, Sector 54, Gurugram -122011 
Mob: +91-8989809900 

Email: vishawjeet.rathore@gmail.com 
Place: Gurgaon 
Dated: July 26, 2024 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

NEW DELHI BENCH (COURT-II) 

COMPANY APPLICATION NO. C.A. (CAA)-60/ND/2024 

In the matter of Scheme of Arrangement between: 

Quintillion Media Limited 
Applicant Company 1/ Transferor Company 

And 

Quint Digital Limited 
Applicant Company 2/ Transferee Company 

And 

Their respective Shareholders and Creditors 

AFFIDAVIT PROVING DISPATCH AND PUBLICATION OF NOTICES IN 

COMPLIANCE OF THE ORDER DATED JULY 11, 2024 

I, Vishawjeet Singh, son of Sh. Dharminder Singh, aged about 28 years and residing at GH04, 

9C, Orchid Gardens, Suncity, Sector 54, Gurugram - 122011, do hereby solemnly affirm and 

declare as under: 

1. That I have been appointed as the Chairperson by this Hon 'ble Tribunal in the above

captioned matter vide order dated July 11, 2024, for convening the meeting of the Equity

Shareholders of the Transferee Company and as such, am fully competent to swear this

affidavit and am conversant with the status of service in the present matter.

2. That in the order dated July 11, 2024, this Hon'ble Tribunal under Para 19 was pleased to

direct to issue notices for convening the meeting of the Equity Shareholders of the

Transferee Company through registered post or speed post or through courier or through e

mail.

3. That in the order dated July 11, 2024, the Hon'ble Tribunal under Para 19 further directed

to publish the notice of the meeting of the equity shareholders of the Transferee Company
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in (i) 'Financial Express' newspaper in the English Language; and (ii) 'Jansatta' newspaper 

in Hindi language. 

4. That in compliance of the order dated July 11, 2024, notices of the meetings of the Equity

Shareholders of the Transferee Company along with necessary annexures were sent through

e-mail on July 19, 2024, to all the Equity Shareholders whose e-mail addresses were

registered with the Transferee Company/ Depositories/ Registrar and Transfer Agent and 

by registered post on July 19, 2024, whose email addresses were not registered. 

Copy of the proof of dispatch of notices of the meeting of the Equity Shareholders of the 

Transferee Company along with a copy of the notice and explanatory statement sent to the 

Equity Shareholders are annexed herewith and marked as Annexure-1. 

5. That the notices of the meeting of the Equity Shareholders of the Transferee Company have

been duly published on July 20, 2024, in (i) 'Financial Express' newspaper in English

language; and (ii) 'Jansatta' newspaper in Hindi language.

Copies of the newspaper cuttings are annexed herewith and marked as Annexure-11. 

6. I state that the directions contained in the said order regarding convening of the meeting of

the Equity Shareholders of the Transferee Company have been duly complied with.

7. I state that the contents of the said Affidavit are true and correct to the best of my knowledge

and belief.

Date: July 26, 2024 

Place: Gurugram 

2 6 JUL 2Ul 

DEPONENT 

Vishawjeet Singh 
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VERIFICATION 

Verified at Gurugram on this 26 day of July, 2024 that the contents of the above affidavit are 

true and correct to my knowledge and nothing is false and no material fact has been concealed. 

Date: July 26, 2024 

Place: Gurugram 

2 6 JUL 201i

DEP NENT 

Vishawjeet Singh 
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RAM NI S MALIK, ADVOCATE 
NOTARY GURUGRAM (HR.) INOIA 
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Regd. & Corp. Office : D-153A, 1st Floor, Okhla lndustnal Area. Phase-I, New Delhi - 110 020 
Tel. +91-11-40450193-97, 26812682-83 E-mail info@skyhner1a corn Website : www.skylinerta.com 

CIN No. : U74899DL 1995PTC071324 

19.07.2024 

To, 

The Company Secretary 
QUINT DIGITAL LIMITED 
9th Floor, Plot No. 1, Carnoustie's Building, 
Sector 16 A, Film City, Naida, 
Gautam Nagar- U P - 201 301. 

Subject: Confirmation of sending Notice of NCLT convene meeting of Equity Shareholders of 
the Company to be held on Saturday, August 24, 2024, at 11:00 AM through Video 
Conferencing Mode 

0ear Sir. 

We wish to confirm that we have sent notices to 5273 Equity Shareholders, on July 19, 2024, via 
email whose email address are registered with the Company/ Depositories/ Registrar and 
Transfer Agent, for the purpose of NCLT convene meeting of Equity Shareholders of the Quint 
Digital Limited scheduled to be held on Saturday, August 24, 2024, at 11:00 AM through Video 
Conferencing Mode. 

This is for your information and records. 

Designation: AGM Operations 

Mumbai Office : A-506, Dattani Plaza. Andhen Kurla Road Safeed Pool, Mumbai-400072 
Tel +91-22-49721245, 28511022. E-mail mumbar@skylinerta com 
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Mis Quint Digital Lid 
No,da 

DEPARTMENT OF POST: INOIA 
Oto CHANAK YA PURI POST OFFICE NEW DELHl-11002 I 

BOOK NCL T NOTICE POST AND OISPA TCHED 

Date l No.~ f l Class weight Postage price I Handling 
Articls In grm !Weight slap 560 Charges 

1---- -----+--- --__ G_R_M~) _ _ 

Am,:,unt. 

I Registered I ---.--
7119/2024 1375 Post 548.5 R~185__QQ__Lls • 20 __ _ 

Total Amount 

AUTH.SIGN 

POST OFFICE ~ RENCHISEE OU1 LET 
F-64 BASEMEf T KAU<AJI NEW DELHl-110019 
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QUINT DIGITAL LIMITED 
(formerly known as Quint Digital Media Limited) 

Registered Office: 403 Prabhat Kiran, 17, Rajendra Place, Delhi- 110008 Tel: 011 45142374 
Corporate Office! Carnoustie Building, Plot No. 1, 9th Floor, Sector 16A, Film City, Noida-201301 

Tel: 0120 4751818 
Website: www.quintdigltalmedia.com, Email: cs@thequint.com, CIN: L63122DL198SPLC373314 

NOTKE OF MEETING OF THE EQUITY SHAREHOLDERS OF QUINT DIGITAL LIMITED 
{Pursuanr to the Order dated July 11, 2024, passed by the Hon'ble National Company Law Tribunal, 

New Delhi Bench • Court-II) 

Day 

Date 

Time 

Mode 

Mode of Voting 

Venue of the Meeting 

Commencement of remote e-voting 

End of remote e-voting-

list of Documents Enclosed 

Saturday 

August 24, 2024 

11:00 A.M. (1ST) 

Through Video Conferencing (''VC") 
Remote e-voting and e-voting at the meeting 
Registered Office (Deemed Venue for VC meeting) 

Wednesday, August 21, 2024, at 9:00 A.M 1ST 

Friday, August 23, 2024, at 5:00 P.M. 1ST 

s. No. Contents 

l Notice of the meeting of the Equity Shareholders of Quint Digital limited 
{"Meeting") along with the instructions for attending the meeting through Video 
Conferencing and votlhg through remote e-voting process during the specified 
duration as well as e-voting during the meeting pursuant lO the Order of the Hon'ble 
National Company Law Tribunal at New Delhi Bench dated July 11, 2024. 

2. Explanatory Statement under Sections 230 - 232 and Section 102 of the Companies 
Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 

3 Annexure I: Scheme of Arrangement between Quintillion Media Limited ("QML" or 
"Transferor Company") and Quint Digital Limited ("QDL" or "Company" or 

"Transferee Company") and their respective shareholders and creditors under 
Sections 230 to 232 read with Section 66 and other applicable provisions of 
Companies Act, 2013 and the rules made thereunder ("Scheme") 

4 Annexure II: Copy of the Order dated July 11, 2024, passed by the Hon'ble National 
Company Law Tribunal at New Delhi Bench, 1n connection with the Company 
Application No. C.A. (CAA)-60/ND/2024 

5 Anne><ure Ill : Copy of the Fairness Opinion dated August 14, 2023, issued by Sundae 
Capital Advisors Private Limited, SEBI Registered Category I Merchant Banker ( SEBI 
Registration Number: INM000012494) 

6 Annexure IV: Copy of the Complaint Report filed by Quint Digital Limited With the 
SSE Limited ("BSE") 

Page No. 

3 - 14 

15 - 35 

36- 68 

69 - 80 

81 - 86 

87 - 88 

7 Annexure V: Copy of the Observation Letter dated March 27, 2024, provided by BSE 
89 

_ 
91 

conveying their no-ob1ection on the Scheme 

8 Anne1wre VI: Details of ongoing adjudication and recovery proceedings, 92 . 96 
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S.No. 

9 

Contents 

prosecution initiated, and all other enforcement action taken against Quint Digital 

Limited, its Promoters and Directors 

Annexure VII: Pre-Scheme and Post-Scheme assets, liabilities, revenue and net 
worth of Quintlllion Media Limited certified by a Chartered Accountant 

Annexure VIII: Pre-Scheme and Post-Scheme assets, liabilities, revenue and net 
worth of Quint Digital Limited cert1fied by a Chartered Accountant 

Page No. 

97 - 98 

99 - 99 

11 Annexure IX: Information and documents submitted to BSE Limited ("BSE") 
100 

_ 
121 

pursuant to query d,:ited September 29, 20.23 
12 Annexure X: Report adopted by the Board of Directors of Quintillion Media Limited 

122 
_ 

125 
as per the provisions of Section 232(2)(c) of the Companies Act, 2013 

13 

14 

15 

16 

17 

18 

Annexure XI: Report adopted by the Board of Directors of Quint Digital Limited as 
per the provisions of Section 232(2)(c) of the Companies Act, 2013. 
Annexure XII: Confirmation that the Scheme has been filed with the Registrar of 
Companies, by Quintillion Media Limlted 
Annexure XIII: Confirmation that the Scheme has been filed with the Registrar of 
Companies, by Quint Digital Limited 
Annexure XIV: Audited standalone financial statements of Quintllllon Media Limited 
for the year ended March 31, 2024 
Annexure XV: Audited standalone financial statements of Quint Digital Limited for 
the year ended March 31, 2024 
Annexure XVI: fhformation in t he format prescribed for the abridged prospectus 
pertaining to the unlisted entity viz. Quinti llion Medi<l Limited Involved in t he 
Scheme as specified in Part E of Schedule VI of the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (''ICDR 
Regulations" ) read with SEBI Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 
dated June 21, 2023, along with the certificate issued by, Sundae Capital Advisors 
Private Limited, SEBI Registered Category I Merchant Banker, an independent SEBI 
registered Merchant Banker 

126 - 129 

130 - 130 

131 - 131 

132 - 166 

167 - 236 

237 - 250 

20 Annexure XVII: Compliance Report 1n terms of the SEBI Scheme Master Circular 251 _ 252 
(SEBI/HO/CFD/POD-2/P/CIR/2023/93) dated June 20, 2023 

21 Annexure XVII I: Copy of the Modification Application dated July 15, 2024, filed with 
253 - 337 Hon'ble National Company Law Tribunal at New Delhi Bench 

Coples of the relevant documents may also be obtained at the Registered Office of Quint Digital Limited 
at 403, Prabhat Kiran, 17 Rajendra Place, New Delhi - 110 008, India between Monday to Friday 
between 9:00 A.M . to 5:00 P.M., up to the date of the meeting or by email to the authorized 
representative of Quint Digital limited at r.s(<i)theguint.com. 

Page 2 of 35 

-



TRUE COPY

403

FORM NO. CAA 2 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NOC.A. (CAA}-60/ND/2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 and other applicable provisions of the 

Companies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement between 

Quintillion Media ~imited, 

a company incorporated under the provisions of 

Companies Act, 2013 having its registered office at 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: U74999DL2014PLC270795 

AND 

Quint Digital Limited, 

a company incorporated under the provisions of 

Companies Act, 1956 having its registered office at 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: L63122DL1985PLC373314 

AND 

First Applicant Company / 

Transferor Company 

Second Applicant Company/ 

Transferee Company 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 
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NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF QUINT DIGITAL LIMITED 

To, 

All the Equity Shareholders of Quint Digit al Limit ed (Second Applicant Company/ Transferee 
Company) 

1. NOTICE is hereby given that by an Order dated July 11, 2024, (date of pronouncement), the New 
Delhi Bench of the National Company Law Tribunal ("NClT") in Company Application No. CA {CAA) 
No 60/ND/2024 ("NCLT Order") has directed that a meeting·to be held of the Equity Shareholders 
of Quint Digital Limited for considering, and if thought fit, approving with or without modifications, 
following resolution for approving the Scheme of Arrangement for the amalgamation (by way of 

;,bsorption) of Quintillion Media Limited ("QML'' or ''Transferor Company" ) with and into Quint 
Digital limited (''QDL" or "Company" or "Transferee Company") and their respective shareholders 
and creditors ("Scheme") ln accordance with Section 230-232 read with Section 66 and other 
;:ipplicable provisions of the Companies Act, 2013. The following Special Business will be transacted 
in the said meeting: 

To consider and, if thought fit, to pass, the following resolution With specific majority as provided 

under the p,-ovisions of Sections 230-232 read with Section 66 of the Companies Act, 2013 and in 
terms of the SEBI Scheme Master Circular {SEBI/HO/CFD/POD-2/P/CIR/2023/93) dated 
June 20, 2023 (as amended), and other applicable provisions, if any: 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read With Section 66 and other 
applicable provisions of the Companies Act, 2013 and applicable rules of the Companies 

{Compromises, Arrangements and Amalgamations) Rules, 2016 and related circulars and 
Mtifications thereto as applicable under the Companies Act, 2013 (including any statutory 
modification(s) or re-enactment(s) or amendment(s) thereof), Securities and Exchange Board of 

fndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, and subject to the 
relevant provisions of the MemGJrandum and Articles of Association of the Company and subject 
to the sanction by the National Company Law Tribunal, New Delhi Bench ("NCLT") and subject to 
such other consents, approvals, permissions and sanctions being obtained from .appropriate 
authorities to the extent applicable or necessary and subject to scuch conditions and modifications 
as may be prescribed or fmposed by NCLT or by any regulatory or other authorities, while granting 

such consents, approvals, permissions and sanctions, which may be agreed to by the Board of 
Directors of the Company {hereinafter referred to as "Board", which term shall be deemed to mean 
and include one or more Committee(s) constituted/to be constituted by the Board or any person(s) 
Which the Board may nominate to exercise its powers including the powers conferred by this 
resolution), approval of the equity shareholders be and is hereby accorded to the Scheme of 
Arrangement between Quintillion Media Limlted (''QML'' or "Transferor Company'') and Quint 
Oigital Limited ("QDL" or "Company'' or "Transferee Company") and their respective shareholders 

and creditors ( "Scheme") under the provisions of Sections 230-232 read with Section 66 of the 
~ompanies Act, 2013 ("Act") for a) Amalgamation of the Transferor Company with the Tran5feree 
Company; and thereafter b) Reduction of capital of the Transferee Company in the manner set out 
in the Scheme_ 

RESOLVED FURTHER THAT the Board of Directors of the Company, be and are hereby severally 

authorized to do all such acts, deeds, matters and things, as It may, in its absolute discretion deem 
requisite, desirable, appropriate or necessary to give effect to the resolutions and effectively 
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implement the arrangements embodied in the Scheme and to accept such modifications, 

amendments, limitations and/or conditions, if any, which may be required and/or imposed by the 
NCLT and/or any other authority(les) while sanctioning the Scheme or by any authority(ies) under 

law, or as may be required for the purpose of resolving any doubts or difficulties that may a.rise 
including passing of such accounting entries and/or making such adjustments in the books of 
accounts as considered necessary in giving effect to the Scheme, as the Directors may deem fit 
and proper without being required to seek any further approval of the members or otherwise to 
the end and intent that the members shall be deemed to have given their approval thereto 

expressly by the authority of this resolution. 

2. In pursuance of the NCLT Order and as directed therein, notice is hereby given that a meeting of 
the Equity Shareholders of the Transferee Company will be held on Saturday, August 24, 2024 at 

11:00 AM through video conferencing with the facility of remote e-voting (" Meeting" ), at which 

time and place the said Equity Shareholders are requested to attend. 

3, Facility of remote e-voting (in addition toe-voting during the Meeting) will be available during the 
prescribed time period before the Meeting. Accordingly, the Equity Shareholders can additionally 
cast vote through remote electronic means (without attending the meeting) instead of voting in 
the Meeting. 

4. Since, the Hon'ble NCLT has directed to convene the Meeting through video conferencing along 

with the faci lity of remote e-voting, therefore, the facility of appointment of proxies will not be 
available for the Meeting and hence, the Proxy Form and Attendance Slip are not annexed to this 
Notice. 

However, a body corporate being the equity shareholder of the Transferee Company may appoint 
any person to act as its representative in accordance with the provislons of Section 112 and 113 
of the Act to participate in the Meeting and vote through e-voting or through remote e-voting 

commencing from August 21, 2024, at 9:00 AM and ending on August 23, 2024, at 5:00 PM 
provided that in pursuance of Rule 10 of the Merger Rules (defined hereinafter), a copy of the 
resolution of the board of directors or other governing body of such body corporate authorizing 
such person, to act as its representative to attend and / or vote on its behalf, is lodged with the 
Transferee Company not later-than 48 hours before the Meeting 

5. The copies of the said Scheme and the Explanatory Statement drawn as per the provisions of 
Section 230-232 read with Section 66 and Section 102 of the Companies Act, 2013, read with Rule 
6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 ("Merger 
Rules") together with all the annexures specified under index to this Notice can be obtained free 
of charge at the Registered Office of the Transferee Company situated at 403, Prabhat Kiran, 17 
Rajendra Place, New Delhi - 110 008 during 9:00 A.NI. to 5:00 P.M. on all working days (except 

Saturdays, Sundays and public holidays) up to the date of the Meeting. 

Furthermore, copy of the Scheme and the Explanatory Statement along with all the annexures 
specified under index to this Notice and the relevant accompanying documents will be placed on 
the website of the Company http~ //qumtdlg1talmed1a.corn and on the website of the Central 
Depository Services (India) ltd (the "CDSL'') i.e. www.evot1ng1nd11.corn and at the relevant 
sections of the website of the BSE Limited (www l:l,e111dlJ corn) 

-
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6. The Hon'ble NCLT has appointed Mr. Vishawjeet Singh, as the Chairperson and Mr. Nikhil Palli, 

Advocate as the Scrutinizer for t he aforesaid Meeting. The abovernentioned Scheme, if approved 
by the Meeting, will be subject to the subsequent approval of the Hon'ble NCLT. 

Dated this 19•h day of July 2024 
Place: New Delhi 

NOTES. 

So/
Mr. Vishawjeet Singh 

Chairperson of the Meeting 

1. The present Meeting is proposed to be convened through Video Conferencing in terms of the 
Affairs (''MCA"), relevant provisions of the Companies Act, 2013, as applicable, Securities and 
Exchange Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015 
( "SEBI Listing Regulations"} and other applicable provis1ons of the law. 

2. The deemed venue for the aforesaid Meeting shall be the Registered Office of the Transferee 
Company. 

3 In compliance with Regulation 44 of the SEBI Usting Regulations and Sections 108, 110 of 

Companies Act, 2013 and ot her applicable provisions of applicable law, if any, read With the 
applicable rules made thereunder and the MCA General Circulars, the Transferee Company is 
providing facility for voting bye-voting to all the Equity Shareholders of the Transferee Company 
to enable them to cast their votes electronically on the items mentioned in the Notice. For this 

purpose. the Transferee Company has entered into an agreement with Central Depository Services 
(India) Limited ("CDSL") for facilitating e-voting to enable the Equity Shareholders to cast their 

votes electronically instead of physical mode. In terms of the General Circulars issued by the MCA, 
voting can be done only by remote e-voting. As thee-voting does not require a person to attend 
to a meeting physically, the Equity Shareholders are strongly advised to use the remote e-voting 
procedure by themselves and not through any other person/ proxies. 

4. Equity Shareholders holding shares either in physical form or in dematerialized form, as on the 
Cut-Off date i.e., Friday, July 12, 2024, will have to cast their votes electronically on the resolutions 
as set out in the Notice through the electronlc voting system of the CDSL eit her before the date of 
the Meeting (referred to as 'remote e-voting' ) or during t he Meeting. 

5. Voting rights shall be reckoned on the paid-up value of the shares registered ln the name(s) of the 
Equity Shareholders(s) on the cut-off date i.e., Friday, July 12, 2024. A person who is not a 
shareholder as on the cut-off date should treat this notice for information purposes only. 

& As per the directions of the Hon'ble NCLT, the quorum of the Meeting of the Equity Shareholders 
shall be 2,522 in number or 40% in value of the total equity capital. However, the said NCLT Order 

has not provided specific directions to address a case wherein the aforesaid quorum is not 
complete at the time of the meeting or within 30 minutes thereafter. In this respect, the Transferee 
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Company has filed a modification application with Hon'ble NCLT dated July 15, 2024, for issuing 
the following directions as part of said Order. 

(i) Modify the Order dated July 11, 2024., to insert the following paragraph to be read as below· 

"If the quorum is not complete at the time of the aforesaid meeting, the Chairman shall adjourn 
that meeting by 30 minutes, and the shareholders present after 30 minutes shall be deemed 

to constitute the quorum for the said meeting. '' 

(H) Modify the Order dated July 11, 2024, to the extent that the time limit for sending notices to 

the statutory authorities under Section 230(5) of the Companies Act, 2013, Is at least 30 days 
in advance before the scheduled date of the meeting or any other time limit as may deem fit 
by the Hon'ble Tribunal. 

(Hi) Modtfy the Order dated July 11, 2024, to the extent that the prescribed form of proxy is not 
applicable/ requi red to be sent along with the notices to the equity shareholders. 

As on the date of this Notice, the aforesaid application is pending before the Hon'ble NCLT. 

Post approval of the modification application by the Hon'ble NCLT in case the quofum of the 
Meeting (as mentioned under the NCLT Order) is not present at the start of the Meeting, the 
Chairperson shall adjourn the Meeting for 30 minutes and the Equity Shareholders present after 

30 minutes shall be deemed to be quorum for the Meeting. The modification order to be issued 
by the Hon'ble NCLT shall be uploaded on the website of the Transferee Company 
(https://quintdigitalmedfa.com); website of CDSL i e., www.evotingindia com and at the relevant 

sections of the website of the BSE Limited (''BSE") (www bseindia.com) 

7 Since, the Transferee Company is seeking the approval of its Equity Shareholders to the Scheme 
by way of voting through remote e-voting/ e-voting at the Meeting, no separate procedure for 
voting through remote e-voting/ e-voting for the Meeting, would be required. to be carried out by 
the Transferee Company for seeking the approval to the Scheme by its public shareholders in terms 
of the Master Circular issued by Securities and Exchange Board of India ("SEBI") 

SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (''SEBI Master Circular"). The Notice 
sent to the Equity Shareholders of the Transferee Company would also be deemed to be the Notice 
sent to the public shareholders of the Transferee Company. For this purpose, the term "Public" 
shall have the meaning assigned to it in Rule 2(d) of the Securities Contracts (Regulations) Rules, 
1957 and the term "Public Shareholders" shall be construed accordi ngly. 

8. tn accordance with the provisions of Sections 230-232 of the Companies Act, 2013, the Scheme 
shall be acted upon only if the resolution mentioned above in the notice has been approved by 
the majority in persons representing three fourth in value, of the fully paid-up of the equlty 

shareholders, Voting through remote e-voting/ e-voting facility made available during the Meeting 

9 In terms of the SEBI Master Circular, the Scheme shall be acted upon only if the votes cast by the 

Public Shareholder5 of the Transferee Company in favor of the resolution for the approval of the 

Scheme are more than the number of votes cast by the Public Shareholders against It. 

10 As requir!'d by the NCLT Order, the details pertaining co this notice of aforesaid Meeting will be 

published through advertisement in "Financial Express" (English) and "Jansatta" (Hindi) indicating 
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the day, date, place and time of the Meeting and stating that the copies of the Scheme, and the 
Explanatory Statement required to be furnished pursuant to Sections 230 to 2.32 of the Act shall 
be provided free of charge at the Registered Office of the Transferee Company, 

11. Only Equity Shareholders of the Transferee Company may attend this meeting through Video 
Conferencing and vote through e-voting system. 

12. Institutional/ Corporate Equity Shareholders (i.e., other than individuals / HUF, NRI, etc.) are 
required to send a scanned copy (PDF/ JPEG Format) of their board resolution or govern! g body 
resolution/ authorization, etc., authorizing their representative to attend the meeting and vote on 
their behalf. The said resolution/ authorization may be sent to the scrutinizer at: 
n1kh1lpaih@plf co 1n with cc to cs@theguint.com. 

13. Please take note that since the Meeting is proposed to be held through Video Conferencing, option 

of attending the meeting through proxy ts not applicable/ available and therefore the pro><y forrn. 
route map and attendance slip are not annexed to this notice, 

14. All the Equity Shareholders will be entitled to attend the meeting through Video Conferencing. 
However, the Equity Shareholders who have already voted through the remote e-voting process 
before the Meeting, will not be enti t led to vote during the Meeting. 

15. Equity Shareholders attending the Meeting through Video Conferencing shall be counted for the 
purpose of reckoning the quorum. 

16 Notice of the Meeting, Explanatory Statement and other documents are available on the website 
of the Transferee Company at http~.//QU1ntdlg1talmedla con,. Such documents will also be 
submitted with the BSE for displaying the same on their website at http~.//www bsemd1a com/. 

17. The facility for joining the Meeting through Video Conferencing facility will be enabled 30 (Thirty) 
minutes before the. scheduled start- time of the Meeting by fo llowing the procedure mentioned 
herein below. 

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE AS 

UNDER: 

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders 

holding shares in demat mode. 

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical mode 
and non-individual shareholders in demat mode. 

i. The voting period begins on August 21, 2024, at 09:00 A.M. and ends on August 23, 2024, at 05:00 
P.M. During this period the shareholders of the Company, holding shares either in physical form 
orin dematerialized form, as on the cut-off date of July 12, 2024, may cast their vote electronically. 
Thee-voting module shall be disabled by CDSL for voting thereafter. A person who is nol a member 
as on the cut-off date should treat the Notice of this Meeting for information purposes only. 

ii. The voting rights of the Members shall be In proportion to their share in the paid-up equity share 
capital of the Company as on the cut-off date i.e., Friday, July 12, 2024. 
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iii . Shareholders who have already voted prior to the Meeting date would not be entitled to vote 
during the Meeting through e-voting system. 

iv. Any person or non-indiVfdual Shareholders who acquires shares of the Transferee Company and 
becomes a Member of the Transferee Company after dispatch of the Notice and holding shares as 
of the cut-off date may follow the steps mentioned below for remote e-voting. 

v. Pursuant to SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, under 
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and other applicable regulations / circular, listed entities are 
required to provide remote e-voting facility to its shareholders, in respect of all shareholders' 
resolutions. 

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed 
entities in India. This necessitates registration on vari ous ESPs and maintenance of multiple user IDs 
and passwords by the shareholders. 

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been 
decided to enable e-voting to all the demat account holders, by way of a single login credential, 
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account 
holders would be able to cast their vote without having to register again with the ESPs, thereby, not 
only facilitating seamless authentication but also enhancing ease and convenience of particfpating in 
e-vo.ting process. 

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders 
holding shares in demat mode. 

In terms of SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P /2023/120 dated July 11, 2023, read 
with other applicable regulation / circular, on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants Shareholders are advised to 
update their mobile number and email id in their demat accounts in order to access e-Voting 
facility. 

Login method for e-Voting and joining virtual meetings for Individual shareholders holding 
securities in Demat mode is given below: 

Type of shareholders 

Individual 
Shareholders 
holding securities in 
Demat mode with 
CDSL Depository 

Login Method 

1) Users who have opted for CDSL Easi / Easiest facility, can login 
through their existing user id and password. Option will be made 
available to reach e-Voting page without any further 
authentication. The users to login to Easi / Easiest are requested 
to visit CDSL website www.cdsl india.com and cl ick on login icon & 
New System Myeasi Tab. 

2) After successfu l login the Easi / Easiest user will be able to see the 
e-voting option for eligible companies where the e-voting is in 
progress as per the information provided by company. On clicking 
the e-voting option, the user will be able to see e-voting page of 
the e-voting service provider for casting your vote during the 
remote e-voting period or joining virtual meeting & voting during 
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Individual 
Shareholders 
holdihg securities in 
demat mode with 
NSDL Depository 

the meeting. Additiohally, there is also links provided to access 
the system of all e-Voting Service Providers, so that the user can 
visit thee-Voting service providers' website directly. 

3) If the user is not registered for Easi/Easiest, option to register is 
available at CDSL website www.cdslindia.com and click on login & 
New System Myeasi Tab and then click on registration option. 

4) Alternatively, the user can directly access e-Voting page by 

providing Demat Account Number and PAN No. from a e-Voting 
link available on www.cdslindia.com home page. The system will 

authenticate the user by sending OTP on registered Mobile & 

Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where 

the e-voting is in progress and also able to directly access the 

system of all e-Voting Service Providers. 

1) If you are already registered for NSDL IDeAS facility, please visit 
the e-Servlces website of NSDL Open web browser by typing the 
following URL: https.//eserv,ce~ nsdl com either on a Personal 
Computer or on a mobile. Once the home page of e-Services is 
launched, click on the "Beneficial Owner" icon under "Login" 
which is available under 'IDeAS' section. A new screen will open. 
You will have to enter your User ID and Password, After successful 
authentication, you will be able to see e-Voting services. Cl ick on 
"Access toe-Voting" under e-Voting services and you will be able 
to see e-Voting page. Click on company name ore-Voting service 
provider name and you will be re-directed to e-Voting service 
provider website for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting. 

2) If the user is not registered for IDeAS e-Services, option to register 
is available at https:// es<:"rv,ces nsdl com. Select "Register Online 
for IDeAS "Portal or click at 
https //eservitcs .nsdl com/SecureWeb/ldeasD1rectReg 1sp 

3) Visit thee-Voting website of NSDL. Open web browser by typing 
the following URL: https //www.evonng nsdl co,n/ either on a 
Personal Computer or on a mobile. Once the home page of e
Voting system is launched, click on the icon "Login" which is 
available under 'Shareholder/ Member' section, A new screen will 
open. You will have to enter your User ID (i.e., your sixteen digit 
demat account number hold with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful 
authentication, you wi ll be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name ore· 
Voting service provider name and you will be redirected to e· 
Voting service provider website for casting your vote during the 
remote e-Voting perJod or joining virtual meeting & voting during 
the meeting. 
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Individual 
Shareholders 
(holding securities 
in demat mode) 
login through their 
Depository 

Participants {DP) 

You can also login uslng the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for e
Voting facility. After Successful login, you will be able to see e-Voting 
option. Once you click on e-Voting option, you wil_l be redirected to 
NSDL/CDSL Depository site after successful authentication, wherein you 
can see e-Voting feature. Click on company name or e-Voting service 
provider name and you will be redirected to e-Voting service provider 
website for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issue-s 

related to login through Depository i.e. CDSL and NSDL 

Helpdesk details Login type 

Individual Shareholders Members facing any technica l issue in login can contact CDSL helpdesk 
holding securities in Demat 

mode with CDSL 

Individual Shareholders 

holding securities in Demat 

mode with NSDL 

by sending a request at h -lpde.k..f!voungt@cdsll(1d1a com or contact at 
022- 23058738 and 022-23058542-43 or contact at toll free no. 1800 
22 55 33. 

Members facing any technical issue with login can contact NSDL 
helpdesk by sending a request at evoting@nsdl.co.in or cal l at toll free 
no.: 1800 1020 990, 1800 22 ll4 30, 022-4886 7000 and 022· 
2499 7000. 

Ste 2: Access throu h CDSL e-Votin s stem in case of shareholders holdin 
and non-individual shareholders in Demat mode. 

ii i Login method of e-voting and joining virtual meeting for members other than individual 
shareholders & physical shareholders. 

l The shareholders should log on to thee-voting website www evollng1ndi:?.co111. 
2. CIiek on the "shareholders" module. 
3. Now Enter your User ID 

a) For CDSL; 16 digits beneficiary ID, 
b) For NSDL: 8 Character DP ID followed by 8 Digits Clfent ID, 
c) Members holding shares in Physical Form should enter Folio Number registered with the 

Company. 
4. Next enter the Image Verification as displayed and CI iek on Login. 
5. If you are holding shares in demat form and had logged on to www.evotingindia.com and 

voted on .in earlier voting of any company, then your existing password is to be used 
6. If you are a first-time user follow the steps given below: 

Details For Members holding shares in Demat Form other than individual 

and Physical Form 

Pagell~ 
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PAN 

Dividend Bank 
Details or Date of 
Birth (DOB) 

• Enter your 10-dlgit alpha-numeric •PAN issued by Income Tax 
Department (Applicable for both demat shareholders as well as 
·physical shareholders) 

• Members who have not updated their PAN with the 
Company/DeposTtory Participant are requested to use the 
sequence number sent by Company/RTA or contact 
Company/RT A. 

• Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 
format) as recorded in your- demat account or in the company 
records in order to login, 

• If both the details are not recorded with the depository or 
company, please enter the member Id / folio number in the 
Dividend Bank details. 

iv. After entering these details appropriately, click on "SUBMIT" tab. 

v. Members holding shares In physical form will then directly reach the Company selection screen. 
However, members holding shares in demat form wil l now reach 'Password Creation' menu 
wherein they are required to mandatorily enter their login password in the new password field . 
Kindly note that this password is to be also used by the demat holders for voting for resolutions of 
any other company on which they are eligible to vote, provided that company opts for e- voting 
through CDSL platform. It is strongly recommended not to share your password with any other 
person and take utmost care to keep your password confidential. 

vi. For Members holding shares in physical form, the details can be used only for e-voting on the 
resolutions contained in this Notice. 

VII . Click on the EVSN for the "Quint D gltal Limited" on which you choose to vote. 

viii. On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option 
"YES/NO" for voting. Select the option YES or NO as desired_ The option YES implies that you assent 
to the Resolution and option NO implies that you dissent to the Resolution. 

ix, Click on the ''RESOLUTIONS FILE LINK" lf you wish to view the entire Resolution details 

x. After selecting the resolution, you have decided to vote on, click on "SUBMIT". A confirmation box 
will be displayed. If you wish to confirm your vote, click on "OK'', else to change your vote, click on 
"CANCEL" and accordingly modify your vote. 

xi Once you "CONFIRM" your vote on the resolution, you w,11 not be allowed to modify your vote 

xii. You can also take out print of the voting done by you by clicking on "Click here to print" option on 
the Voting page. 

xiii If Demat account holder has forgotten the changed password, then enter the User ID and the 
image verification code and click on Forgot Password and enter the details as prompted by the 
system 
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xiv. There is also an optional provision to upload BR/POA if any uploaded, which will be made available 

to scrutinizer for verification. 

xv. Additional Facility for Non - Individual Members and Custodians-Remote Voting 

• Non-Individual members (i e. other than Individuals, HUF, NRI etc.) and Custodians are 
required to log on to ww'A.evo111, glndi.1 com and reglster themselves in the "Corporates" 
module. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be 
emailed to helpdesk.evoting@cdsllndia.com. 

• After receiving the login details a Compliance User should be created using the ad min login 
and password. fhe Compliance User would be able to link the account(s) for which they wish 
to vote on. 

• The list of accounts linked in the login will be mapped automatically and can be delinked in 
case of wrong mapping. 

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have Issued 
in favour of the Custodian, If any, should be uploaded in PDF format in the system fo r the 
scrutinizer to verify the same. 

• Al ternatively Non Individual members are required to send the relevant Board Resolution/ 
Authority letter etc. together with attested specimen signature of the duly authorized 
signatory who are authorized to vote, to the Scrutinizer at n1\.h1lpalilLalpH.co in and to the 
Company at the email address viz cs@theguint.tom, if they have voted from individual tab & 
not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same. 

Instructions For Participation At The Meeting Through VC And E-Voting During The Meeting: 

1. The procedure for attending meeting & e-voting on the day of the meeting is same as the 
instructions mentioned above for e-voting. 

2 After login, click on the 'VC' link appearing against the Electronic Voting Sequence Number 
('EVSN') of Quint Digital Limited to attend the Meeting. 

3, The Members who have cast their vote through remote e-voting prior to the Meeting may also 
attend the Meeting through vc. 

4 In case any Member, who had voted through remote e-voting, casts his vote again at thee-voting 
provided during the Meeting, then the votes cast during the Meeting shall be considered as 

invalid. 
5 Members are requested to join the proceedings of the Meeting through desktops / laptop/ /Pad 

with high-speed internet connectivity for better experience and smooth participation. 
6. Shareholders are encouraged to join the Meeting through Laptops/ /Pads for better experience. 
7. Further shareholders will be required to allow Camera and use Internet wi th a good speed to 

avoid any disturbance during the meeting. 
8 Please note that participants connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches. 

9 Members who do not have the User ID and Password fore-voting or have forgotten the User ID 
and Password may retrieve the same by fo llowing the remote e-voting instructions mentioned 
in the Notice, Further, Members can also use the OTP based login for logging into thee-voting 
system of CDSL 
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Process for those members whose email addresses are not registered with the Depositories for 
obtaining login credentials fore-voting for the resolutions proposed in this notice: 

l. For Physical Shareholders- Please provide necessary details like Folio No., Name of shareholder, 
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN 
card), MOHAR (self-attested scanned copy of Aadhar Card) by email to Company's Registrar and 
Share Transfer Agent (Skyline Financial Services Private Limited) at pravln.cm1@skyl1nert.1.co111. 

2. For Demat Shareholders- Please provide Demat account details (CDSL-16 digit beneficiary ID or 

NSOL-16 digit DPID + CLIO), Name, client master or copy of Consolidated Account statement, PAN 
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to 
Company's Registrar and Share Transfer Agent (Skyline Financial Services Priva te Limi ted) at 
pravln.cm@skyllnerta.com 

Members holding shares in demat form are requested to refer to the login method explained 
above or may contact the Company at cs@theguint.com in case of any queries. 

Those members who have not yet registered their email address are requested to get their email 
addresses registered by following the procedure given below: 

a) Members holding shares in physical form are requested to submit duly filed Form ISR-1 
(available on the website of the Company at www.qulntdlgitalmedla.com) and signed along 

with following details to the Company's Registrar and Share Transfer Agent, Skyline Financial 
Services Pvt. Ltd, having office at A-S06, Dattani Plaza, Andheri Kurla Road, Safeed Pool, 

Andheri- East, Mumbai, Maharashtra- 400072 at the ema!I address: 
p •Ill un(al.skyhr1e1 ld.CQITl; 

i. Full Name; 
ii Address: 
iii. Email address: 
iv. No. of shares held: 
v Folio no,: 
vi . Certificate No.: 
vii . Distinctive No.: 
viii . Scan copy of PAN and Aadhaar Card: 

b) Members holding shares in electronic form are requested to register the same 
with the Depository Participant(s) where they maintain their demat account. 

All grievances connected with the facility for voting by electron ic means may be addressed to 
Mr. Rakesh Dalvi, Sr. Manager, Central Depository Services (India) Limited, A Wing, 25•h Floor, Marathon 

Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an 
email to helpdesk.evoting@cdslindia com or call at toll free no. 1800 22 55 33. 

Page 14 of 35 



TRUE COPY

415

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO C,A. (CAA)-60/ND/2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 and other applicable provisions ot the 

Companies Act, 2013; 

ANO 

In the matter of the Scheme of Arrangement between 

Quintillion Media Limited, 

a company incorporated under the provisions of 

Compan1es Act, 2013 having lts registered office at 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN:U74999DL2014PLC270795 

Quint Digital Llmlted. 

AND 

a company incorporated under the provisions of 

Companies Act, 1956 having its registered office at 

403, Prabhat Kfran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: L63122DL198SPLC373314 

AND 

First Applicant Company / 

Transferor Company 

Second Applicant Company / 

Transferee Company 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Page lS of35 
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EXPLANATORY STATEMENT UNDER SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 
COMPANIES ACT, 2013 READ WITH THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES, 2016 FOR THE MEETING CONVENED BY THE NATIONAL COMPANY LAW 
TRIBUNAL AT NEW DELHI BENCH OF THE EQUITY SHAREHOLDERS Of QUINT DIGITAL LIMITED 

1 Pursuant to an Order dat ed July 11, 2024, (date of pronouncement) passed by the Hon'ble 
National Company Law Tribunal at New Delhi Bench ("NCLT" ), in Company Appllcation No. CA 
(CAA) No. 60/ND/2024 ("NCLT Order"). meeting of t he Equity Shareholders of Quint Digital 

Limited will be convened and held through video conferencing on Saturday, August 24, 2024, at 
11:00 A.M. (1ST) ("Meeting"), for the purpose of considering and if thought fit, approving, wit h 
or without modification(s), t he Scheme of Arrangement between Quinti llion Media Limited 
["QML" or "Transferor Company") and Quint Digital Limited ("QDL" or "Transferee Company") 

and their respective shareholders and creditors ("Scheme''). 

Voting may be made through remote e-voting which WIii be available during the below 
mentioned period before the Meeting and through e-voting platform which will be avai lable 
during the Meeting: 

Commencement of remote e-voting _ Wednesday, August 21, 2024 at 9:00 A.M . .!2.I..__ _ 
End of remote e-voting Friday, August 23, 202.4 at S;00 P.M. 1ST 

2. This Scheme seeks to undertake the following: 

a, Amalgamation (merger by way of absorption) of the Transferor Company with that of the 
Transferee Company, being the 100% holding company of the Transferor Company; and 

b. Reduction of capital of the Transferee Company in the manner set out in the Scheme 

3. A copy of the Scheme setting out in detail the t erms and conditions of the amalgamation and 
the reduction of capital, which has been approved by the Board of Directors of t he Transferor 

Company as well as the Transferee Company at their Board Meetings held on August 14, 2023, 
is attached herewith and forms a part of this Explanatory Statement 

4 . The details of the Directors of the Transferor Company who voted 1n favor of the resolution, 
against the resolution and who did not participate or vote on such resolution are as under: 

S. No. Name of Director 
Voted for the Voted Against Did not Vote 

Resolution the Resolution or Participate 

1. Parshotam Agarwal Dass Yes 
2. Piyusti Jai11 Yes 
3. Vandana Malik Yes 
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5. The details of the Directors of the Transferee Company who voted in favor of the resolution, 
against the resolution and who did not participate or vote on such resolution are as under: 

s. 
Name of Director 

Voted for the Voted Against Did not Vote 

No. Resolution the Resolution or Participate 

1. Raghav Bahl Yes 
2, Ritu Kapur Yes 

3. vandana Malik Yes 
4. Mohan Lal Jain Yes 
s. Parshotam Agarwal Dass Yes 
6. Sanjeev Krishana Sharma Yes 

7. Abha Kapoor Yes 

6. Background of the Companies 

I. Quintillion Media Limited ("QML:'' or "Transferor Company") 

a) QML (formerly known as Quintillion Media Private Limited) (PAN : AAACQ35558) is a 
public limited company incorporated under the provisions of Companies Act, 2013 ih 
the National Capital Region of Delhi on August 23, 2014. QMlconverted i ts status from 
a 'private limited company' to a 'public limited company' vide certificate dated 

March 22, 2022. 

b) QML has its Corporate Identification Number as U74999DL2014PLC270795. The 
Registered Office of the QML is situated at 403, Prabhat Kl ran, 17 Rajendra Place, New 
Delhl-110 008, India. 

c) QM L is a wholly owned subsidiary of QDL, i.e., 100% of the paid-up share capital of QML 
1s held by QDL along with 1ts nominees. In addition, QDL also holds 100% of the 
convertible securities Issued by QML. 

d) The obj ective of t he QML is to, directly and indirectly, carry on the business of running 
websites through web, digital or mobile media and which may include various 
information including current affairs, lifestyle, entertainment etc. The main ol:)jects of 

QML as set out in its Memorandum of Association are reproduced herein below: 

1. To carry on in India and elsewhere either on its own or in alliance with any other 
Person/ Body/ Bodies corporate incorporated in India or abroad either under a 
strategic alliance or Joint Venture or any other orrangement the business of running 
a website through any mode (including but not limited to web, digitol or mobile) and 
which may include various iflformation (including but not limited to current affairs, 
lifestyle, entertainment) or prov/ding/ operating Internet services, web based 
electronic commerce or any kind of content and other allied services. 

2. To undertake and carry on directly or through setting up a joint venture, universally 
the business of facilitating, managing, producing, directing, creating, publishing, 
exhibiting, buying, selling, hiring, renting, assigning, licensing, telecasting, 
imparting, exporting, acquinng space on a satellite, transponder and dealing with 
all kinds of fntellectuo/ property rights, content, media, opp/icotions, program and 
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software of all types and kinds and an various formats, including but not lfmited to 
audio content, video content, whether through television or otherwise, mobile 
content, internet content, gaming content, movies, clips, commercials, films, in film 
placement, video films, serials, sponsored programmes, advertisement films, 
advertisement jingles, animation, events, shows, etc. for broadcasting and 
publishing an each and every medium now known or that may be developed in the 
future. 

3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute, 
buy and analyze and other processes database, information and/or statistics of oil 
sorts including that of customers, business, industry whether in India or abroad, 
whether In physical farm or in electronic form or otherwise and exploit the same for 
business and commercial purposes in any form and manner including making them 
available transmitting on phone or online or in any other manner and method as 

deem fit. 

4. To carry an in India or elsewhere the business, in all its ramifications, of generating, 
developing, creriting, procuring, obtaining, improving, hiring, licensing, distributing, 
selling, marketing, selling, purchasTng, managing, converting, reproducing content 
of any sort or forms, and otherwise deal in any manner with data and information 
of any kind and description, in any form and manner, on any media whatsoever 
including the Internet and to render all types of services in relation thereto and ta do 
all such other acts and things as are necessary and incidental thereto. 

5. To carry on the business of hasting web pages, e-commerce and e-training, 
information source an-line, news internet channels, video conferencing, e-mail 
through Internet, internet telephony, fulfilling customized requirements through 
different link between sites or business portals or any other activity connected with 
the ;nrernet business. 

e) The authorized, issued, subscribed and paid-up share capital of QML as on July 12, 2024, 
was as under: 

Particulars 

Authorized Share Capital 

13,00,00,000 Equity Shares of Rs. 10/- each 
Total 

Issued, Subscribed and Paid-up Share Capital 

8,50,00,000 Equity Shares of Rs.10/- each 

Total 

(this space has been intentionally left blank} 

Amount (INR) 

1,30,00,00,000 
1,30,00,00,000 

8S,00,00,000 

as,00,00,000 
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f) The details of the debentures of QML as on July 12, 2024, was as under: 

Particulars 

Compulsorily Convertible Debentures ("CCDs") 

2,11,S4,000 CCDs of Rs. 100/- each 

Total 

Amount (INR) 

2,11,54,00,000 

2,11,54,00,000 

Optionally Convertible Zero-Coupon Debentures 

("OCZCDs") 

60,10,000 OCZCDs of Rs.100/- each 

Total 

60,10,00,000 
60,10,00,000 

There are no debenture trustees appointed in relation to the CCDs and OCZCDs 

g) The details of the promoters of QML are as under: 

S. No. Name of the Promoter Address 

1. Quint Digital Lim ited 
Registered Office: 403 Prabhat Kiran, 17 

Rajendra Place, New Delhi -110008 

h) The details of the directors of QML are as under: 

S. No. Name of the Director DIN Address 

Shri Radha Krishna Apartment, 
Parshotam Agarwal Flat No- A- 604 Plot No-231 Sector-

1 
Dass 

00063017 
7, Dwarka, South -West Delhi 110 

075 

Flat No C- 101, Ambience Tiverton, 

2. Piyush Jain 02466244 Plot F-33, Near Jain Mandir, 
Sector- SO, Naida, 201 301 

301/401, Aquamarine, Plot 
3. Vandana Malik 00036382 number 273 -B Carter Road 

Sandra West Mumbai 400 050 

II. Quint Digital Limited ("QDL" or "Transferee Company") 

a) QDL (formerly known as Quint Digital Media Limited) (also formerly known as Gaurav 
Mercantile Limited) (PAN : AAACGll00E) is a public limited company incorporated on 
May 31, 1985, under the provisions of Companies Act, 1956. 

b) QDL was incorporated as 'Gaurav Mercantile Limited' vide Certificate of Incorporation 
dated May 31, 1985. The name was changed from 'Gaurav Mercantile Limited' to 'Quint 
Digital Media Limited' vide fresh Certificate of lncorporatfon dated September 21, 2020. 
Further, the name 'Quint Digital Media Limited' was changed to 'Quint Digital Limited' 
vide fresh Certifjcate of Incorporation dated October 25, 2023. 

c) QDL has its Corporate Identification Number as L63122DL1985PLC373314. The 
Registered Office of the QDL is situated at 403, Prabhat Kiran, 17 Rajendra Place, New 
Delhl-110 008, India. 
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d) The equity shares of QDL are listed on the BSE Limited ("BSE") 

e) The obJective of QDL is to ca rry on the business of running websites through web, digital 
or mobile media and which may include various in formation including current affairs, 
lifestyle, entertainment, etc. The main objects of QDL as set out in its Memorandum of 
Association are reproduced herein below: 

1. To carry on in India and elsewhere either on its own or in alliance with any other 
Person/ Body/ Bodies corporate incorporated in India or abrood either under a 

strategic alliance or Joint Venture or any other arrangement the business of running 
a website through any mode (including but not limited to web, digital or mobile) ond 
which may include various information (including but not limited to current affairs, 

lifestyle, entertainment) or providing/ operating Internet services, web based 
electronic commerce or any kind of content and other a/lied services. 

2. To undertake and carry on directly or through setting up o joint venture, universally 

the business of facilitating, managing, producing, directing, creating, publishing, 
exhibiting, buying, selling, hiring, renting, assigning, licensing, telecasting, 
imparting, exporting, acquiring space 011 o sotelllte, transponder ond dealing with 
all kinds of intellectual property rights, content, media, applications, program and 
software of all types and kinds and on various Jormat:5, including but not limited to 
audio content, video content, whether through television or otherwise, mobile 
content, internet content, gaming content, movies, c/;ps, commercials, film5, in film 
placement, video f ilms, serials, sponsored programmes, advertisement films, 
advertisement jingles, animation, events, shows, etc. for broadcasting and 
publish ing on each and every medium now known or that may be developed in the 
f uture. 

3. To collect, manage, sort, arrange, update, process, Interpret, circulate, distr ibute, 

buy and analyze and other processes database, information and/or stati'stics of all 
sorts including that of customers, business, industry whether in India or abroad, 
whether in physical form or in electronic form or otherwise and exploit the same for 
business and commercial purposes in any form and manner including making them 
available transmitting on phone or online or in any other manner and method as 
deem fit , 

4 To carry on in India or elsewhere the business, in all Its ramifications, of gene roting, 
developing, creating, procuring, obtaining, improving, hiring, licensing, distributing, 
selling, marketing, selling, purchasing, managing, converting, reproduc,ng content 

of any sort or forms, and otherwise deal in any manner with data ond information 
of any kind and description, in any form and manner; on any media whatsoever 
including the Internet and to render all types ofsavices in relation lhel'dc} c.onl tu 
do all such 1Jlher ads t111d rhings as t1re 11ec:essw")" ttl1ll incide111ul thererr> 

5. To carry on the business of hosting web pages, e-commerce and e-troining, 
informan·on source on-line, news internet channels, video conferencing, e-mail 
through internet, internet telephony, f ulfilling customized requirements through 
different link between sites or business portals or any other activity connected with 
the internet business 
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,,,,. 

6. To corry on business as advertising ond publicity agents, to purchase and sell 
advertising time or space an ony media like newspaper, magazines, pamphlet, 

publications, television, radio, mobile, internet, satellite in Indio or abroad or any 
other kind of media currently in vague or which may be vogue ot any time, and to 

act as agent or representative for any person(s) or entities for soliciting/booking 
advertisements and/or any other promotional, commercial and other programmers 
on any form of medfa or medium including collectl'on of charges and remittances 
thereof to principal to principles and any other activities related to or necessary in 
the conte:<I: of the said business. 

7 To carry on business of commodity trading by woy of (including commodity 
derivatives) broking, trading and hedging and to act as brokers and traders in all 
commodities and commodity derivatives, and to act as market makers, finance 
brokers, underwriters, sub-underwriters, providers of service for commodity related 
activities buy, sell, take hold deal in, convert, modify, add value, transfer or otherwise 
dispose of commodities and commodity derivatives, and to carry on the business of 
commodity warehousing, processing and consumption. 

8. To carry on the business, directly or indirectly through any other entity including but 
not limited to setting up of Joint Venture, as designers and developers of digital 
platforms including cloud hosted business platforms and computer application 
products with the use of an intelligent system designed to generate research reports 
for specific queries by leveraging the capabilities of advanced language models to 
provide users with detailed insights, analysis and recommendations and other 
comprehensive reports comprising Lexi, images, graphs, financials, charts, maps, 
etc. and to render any kind of services far such platforms and products including 
implementation, technical and support services and other related services in Indio or 
outside India. 

9. To establish1 directly or indirectly through any other entity including but not limited 
to setting up of Joint Venture, Information Technology {IT) enabled products and 
services centers specializing in data mining and intelligent analyses of data and any 
other customized software including internet and networking applications software, 
technical support services, internet access in international and domestic markets to 
carry aut software development work and for the purpose to act as representative, 
advisor, consultant, know-how provider, sponsor, franchise r, licenser, job-worker and 
to do oil other acts and things necessary for the attainment of the objects. 

e) The authorized , issued, subscribed and paid-up share capital o f QDL as on July 12, 2024, 
was as under: 

Particulars 

Authorized Share Capital 

8,00,00,000 Equity Shares of Rs. 10/- each 

Total 

Issued, Subscribed and Paid-up Share Capital • 

4, 71,36,008 Equity Shares of Rs.10/- each 

Total 

Amount {INR) 

80,00,00,000 

80,00,00,000 

47,13,60,080 

47,13,60,080 
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•The Transferee Company has ollotted 6,000 equity shares to the employees on July 10, 
2024 pursuant to the Quint Digital Limited ESOP Plan 2020. The necessary corporate 

action for giving effect to the above allotment is presently in process. 

fl The details of the promoters of QDL are as under: 

S. No. Name of the Promoter 

1. Raghav Bahl 

2. Ritu Kapur 

3 Mohan Lal Jain 

4 
RB Diversified Private 

Limited 

Address 

Apartment No. KCB 9, 9th Floor, Tower B, DLF 

Kings Court, W Block, Greater Kai lash 2, New 
Delhi - 110 048 

Apartment No. KCB 9, 9th Floor, Tower B, DLF 

Kings Court, W Block, Greater Kailash 2, New 

Delhi - 110 048 

T-3/V-l LA Tropicana, Magazine road, Khyber 

pass, Civil Lines, North Delhi, Delhl-110 054 

301/401, Aquamarine, Plot number 273 -B 
Carter Road Bandra West Mumbai 400 050 

a) The details of the Directors of QDL are as under: 

S. No. Name of the Director DIN Address 

Shri Radha Krishna Apartment, 

1. 
Parshotam Agarwal 

00063017 
Flat No- A- 604 Plot No-23, Sector-

Dass 7, Dwarka, South-West Delhi 110 

075 

301/401, Aquamarine, Plot 
2. Vandana Malik 00036382 number 273 -B Carter Road 

Bandra West Mumbai 400 050 

Apartment No. KCB 9, 9th Floor, 

3. Raghav Bahl 00015280 
Tower B, DLF Kings Court, W Block, 

Greater Kailash 2, New Delhi - 110 
048 

Apartment No. KCB 9, 9th Floor, 

4. Ritu Kapur 00015423 
Tower B, DLF Kings Court, W Block, 

Greater Kai lash 2, New Delhi - 110 
048 

5. 
Sanjeev Krishana 

00057601 
805 C.A Apartments Paschim Vihar 

Sharma New Delhi New Delhi 110 063 

T-3/V-1 LA Troplcana, Magazine 
6. Mohan Lal Jain 00063240 road, Khyber pass, Clvll Lines, 

North Delhi, Delhi-110 054 

501, Sunkist Building, 1st Road, TPS 

7 . Abha Kapoor 01277168 
4, near Almeida Park, Bandra 

West, Mumbai, Maharashtra-400 

050 

[this space hos been intentionally left blank] 
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7. Rationale for the Scheme: 

Integration of the Transferor Company with the Transferee Company can provide the following 
benefits to the shareholders/ stakeholders as under: 

;i Leading to a more efficient utilization of capital and creation of a consolidated base of assets 

and resources for future growth; 

b. Reduction in the management overlaps due t o operation of the multip le entities and more 

focused leadership; 

c: Reduction in multipllcrty of legal and regulatory compliances, reduction in overheads, 

including administrative, managerial and other costs amongst all; 

d. Synergy benefits, such as, competitive edge, consolidation of businesses to combine growth 
opportun ities to capitalize on future growth potential which would in-turn significantly help 

in efficient utilization of financial and operational resources; and 

e Pooling of proprietary information, personnel, fi nancial , managerial and other resources, 
thereby contributing to the future growth. 

Reduction of the capital of the Transferee Company in the manner set out in this Scheme can 
provide the following benefits to the shareholders and stakeholders as under: 

.;i The Scheme would not have any impact on the shareholding pattern and the capital 
structure of the Transferee Company; 

b. The Scheme will enable the Transferee Company to adjust the balance ot in the Capital 
Reserve against the Profit and Loss Account in accordance with the manner set out in th"is 
Scheme; and 

c. The Scheme does not involve any financial outlay/ outgo and therefore, would not affect 
the abillty or liquldity of the Transferee Company to meet Its obligations or commitments in 

the normal course of business. Further, this Scheme would also not in any way adversely 
affect the ordinary operations of the Transferee Company. 

The Scheme is in the interest of the shareholders, creditors and various other stakeholders o 
the respective companies and is not prejudicial to their interests. 

8. Salient features of the Scheme: 

Clause 1.4 provides that the Appointed Date means April 1, 2023, or such other date as may 

be fixed by the National Company Law Tribunal or any other Appropriate Authority and 
accepted by the Board of Directors. 

ii, Clause 1.11 provides that the Effective Date means the last of the dates on which all the 
conditions and matters referred to in Clause 20 hereof have been fulfilled. Any references in 
the Scheme to "upon the Scheme becoming effective ' or "effectiveness of the Scheme" or 
"Scheme coming into effect" shall mean the "Effective Date". 
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iii Clause 6 l provides that upon the comi11g into effect of the Scheme and with effect from the 

Appointed Date, all the assets. liabilities and the entire Undertaking of the Transferor 
Company shall, pursuant to the provisions of Sections 230 to 232, and other applicable 
provisions, of the Act and upon sanction of this Scheme by the NCLT without any further act 
or deed, stand transferred to and vested ln or deemed to have been transferred to and 
vested in the Transferee Company on the Appointed Date so as to become as from the 
Appointed Date, the assets and llabillties of the Transferee Company and to vest in the 

Transferee Company all the rights, title, interest or obligatio11s of the Trarisferor Company 
therein. 

iv. Clause 7.1 provides that on the Scheme becoming effective all employees, if any, of the 
Transferor Company as on the Effective Date shall be deemed to become the employees of 
the Transferee Company, without any break or interruption in their services and on the basis 
of continuity of service, on the terms & conditions not less than favorable than existing terms 

& conditions including benefits, incentives, employee stock options etc,, on which they are 
engaged as on the Effective Date by the Transferor Company. 

v Clause 8.1 provides that all legal or other proceedings (including before any st.itutory or 
quasl-judiclal authority or trlbunal) of whatsoever nature by or against each of the Transferor 
Company under any statute, pending and/ or arising before the Effective Date shall not abate 
or be discontinued or be in any way prejudicially affected by reason of the Scheme or by 

anything contained in this Scheme but shall be continued and enforced by or against the 
Transferee Company, as the case may be in the same manner and to t he same extent as 
would or might have been continued and enforced by or against the Transferor Company. 

vi. Clause 9 1 provides that upon the coming into effect of the Scheme and subject to the other 
provisions of this Scheme, all contracts, deeds, bonds, agreements, insurance policies and 
other Instruments, lf any, of whatsoever nature to which any of the Transferor Company is a 
party and subsisting or having effect on the Appointed Date shall be in full force and effect 
against or in favor of the Transferee Company, as the case may be, and may be enforced by 
or against the Transferee Company as fully and effectually as if, instead of the Transferor 
Company, the Transferee Company had bee11 a party thereto 

vii Clause 11.l provides that any Tax liabilities under the Tax Laws ·including the Income Tax Act, 
allocable or related to the Undertaking of the Transferor Company, to the extent not 

provided for or covered by tax provislon in the accounts made as on the Appointed Date, 
shall be transferred to the Transferee Company, 

viii, Clause 13.l provides that the entire share capital of the Transferor Company Is held by the 
Transferee Company. Hence, the Transferor Company is a wholly owned subsfdiary of the 

Transferee Company. 

Accordingly, pursuant to this Scheme and on Amalgamation of the Transferor Company with 
the Transfere~ Company, no shares of the Transferee Comp<1ny shall be issued and allotted 
in respect of the shares held by the Transferee Company in the Tramferor Company. Upon 
the Scheme becoming effective, the entire share capital of the Transfero r Company shall oe 
cancelled and extinguished without any further act, deed or instruments as an integral part 
of this Scheme. 



TRUE COPY

425

ix. Clause 14.1 provides t hat upon the Scheme becoming effective, the Transferee Company 
shall account for the amalgamation of the Transferor Company in its books of accounts with 
the "Pooling of Interests Method '' as set out in Appendi1< C - 'Business Combinations of 
entities under common control' of Indian Accounting Standards (' Ind AS') 103 - 'Business 
Combinations', as amended from time to time, prescribed under Section 133 o f the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015. 

Clause 14.l (c) provides that t he inter-company investment in the form o f t he equity shares 

and convertible securities (including debentures) of the Transferor Company, and all inter
company ba lances, as appearing in the books of tne Transferee Company and the Transferor 
Company, shall stand cancelled and there shall be no further obligation in that behalf. 

xi. Clause 15 provides that t he Transferor Company shall stand dissolved without being wound 
up upon this Scheme becoming effective as mentioned In Clause 16 of this Scheme and c1II 
the assets and liabilities as well as reserves shall be transferred to t he Transferee Company 

as per Clause 14. Hence there is no accoun ting treatment prescribed under this Scheme in 
the books of accounts of the Transferor Company. 

xii Clause 16 provide that upon the Scheme becoming effective, the Transferor Company shall 
be automatically dissolved without being wound up and the Board of Directors of the 
Transferee Company or any committee t hereof is hereby authorized to take all steps as may 

be necessa ry or desirable or proper on behalf of the Transferor Company from the Effective 
Date to resolve any question, doubts, or di fficulty whether by reason of any order{s) of the 

court{s) or any directive, order or sanction of any Appropr"iate Authority or otherwise arising 
out of or under this Scheme or any matter therewith 

:,;iii. Clause 17 _l provides that upon this Scheme becoming effective, the authorized share capital 
of the Transferor Company as set out in this Scheme shall be deemed to be added to and 
combined with the authorized share capita I of t he Transferee Company. 

xiv Clause 18.1 provides that Tmtnediately after Part Ill (amalgamation of the Transferor 
company with the Transferee Company) of the Scheme becoming effective including the 
accounting for the Amalgamation in accordance with Clause 14 hereinabove, the credit 
balance appearing in the Capital Reserve Account of the Transferee Company, including the 
Capital Re5erve Account of the Transferor Company accounted in accordance with Clause 14 
above and the amount of the Capital Reserve Account, if any, arising pursuant to the 
Amalgamation in the books of the Transferee Company, shall be set off against a) the debit 
balance appearing in the Profit and Loss Account of the Transferee Company as on the 
Appointed Date and b) the debit balance of the Profit and Loss Account of the Transferor 
Company as accounted by t he Transferee Company in accordance with Clause 14 
here1nabove. 

xv. Clause 18.2 provides that the utilization of the Capita l Reserve Account as mentioned in 
Clause 18 1 hereinabove shall he effected as an integral part of the Scheme and the order of 
the NCLT sanctioning this Scheme under Section 230 to 232 of the Act shall be deemed to 
be an order under Section 66 and other applicable provisions of the Act and no separate 
sanction under Section 66 and other appl icable provision, of the Act will be necessary. 
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xvi. Clause 20.1 provides that t he coming into effect of this Scheme is conditional upon and 
subject to : 

a. The Scheme being approved by requisite majorities of the shareholders and/ or creditors 
of the Transferor Company and the Transferee Company as may be directed by t he NCLT; 

b. The Scheme being approved by the public shareholders of Transferee Company or 
through e-votlng in terms of Part - I (A)(lO)(a) of the SEBI Circular and the Scheme shall 
be acted upon only if the votes cast by the public shareholders in favour of the Scheme 
are more than the number of votes cast by the public shareholders against it. Further, 
the term "public" shall carry the same meaning as defined under Rule 2 of Securities 
Contracts {Regulation) Rules, 195 7; 

c The SSE issuing their observation/ no-objection letters, wherever required under the 
Appl icable Law and SEBI Issuing Its comments on the Scheme, to the Transferee 

Company, as required under the SEBI Circu lar and other applicable laws; 

d. The requisite consent, approval or permission of the Central Government or any other 
statutory or regulatory authority, which by law may be necessary for the implementation 
of this Scheme. 

e. The sanctionlng of this Scheme by the NCLT, whether with any modifications or 

amendments as NCLT may deem fit or otherwise under Section 230 to 232 of the Act 
and other applicable provisions of the Act; 

Filing of the certified copies ot the order of the NCLT sanctioning the Scheme, by the 
Transferor Company and the Transferee Company, under the applicable provisions of the 
Act, with the Registrar of Companies, Delhi and/ or other applicable authority. 

The aforesaid are the salient features of the Scheme. Words that have not been specifically 
defined hereinabove have the same meaning as provided under the Scheme. Please read the 
entire teJCt of the Scheme to get acquainted with the complete provisions of the Scheme. 

9. The Transferor Company and the Transferee Company have not appointed any debenture 
trustee(s). 

10. The Transferor Company and the Transferee Company have not taken any deposits within the 
meaning of the Companies Act, 2013 and rules framed thereunder and accordingly, have not 
appointed any deposit trusree(s). 

11. No Investigation proceedings have been instituted or are pending In re lation to the Transferor 
Company and the Transferee Company under the provisions of the Companies Act, 2013, as 

applicable. 

12. The entire share capital of the Transferor Company is held by the Transferee Company. Hence, 
the Transferor Company is a whol ly owned subsidiary of the Transferee Company. 

Accordingly, pursuant to this Scheme and on amalgamation of the Transferor Company with the 
Transferee Company, no shares of the Transferee Company shall be issued and allotted l n respect 
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of the shares held by the Transferee Company in the Transferor Company. Upon the Scheme 
becoming effective, the entire share capital of the Transferor Company sha ll be canceled and 

extinguished without any further act, deed or instruments as an integral part of this Scheme. 

Hence, in the absence of any share issuance under the Scheme, there is no requirement to 
undertake any valuation or obtain any valuation report for the proposed Scheme. 

13. In terms of the provisions of the Securities and Exchange Board of India ("SEBI") Master Circular 
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 ("SEBI Master Circular'') , a Fairness 
Opinion was also obtained from sundae Capital Advisors Private Limited, a SEBI Registered 
Category 1 Merchant Banker (Registration No: INM000012494) on the Scheme The Merchant 
Bankers -Sundae Capital Advisors Private Limited has given the following Fairness Opinion: 

"Based on the information made available to us and to the best of our knowledge and belief, the 
treatment of amalgamation of the Transferor Company with and into the Transferee Campany 
and the reduction of capital of the Transferee Company pursuant to the proposed Scheme of 
Arrangement, in our opinion, is fair and reasonable.'' 

A copy of the Fairness Opinion issued by Sundae Capital Advisors Private Limited is enclosed 
here.with as Annexure-111 

14. The Audit Committee of the Transferee Company 1n the meeting held on August 14, 2023, 
reviewed the Fairness Opinion, Rationale of the Scheme and recommended the proposed 
Scheme for favorable consideration by the Board of Directors of the Transferee Company, the 
Stock Exchange(s) and SEBI 

15. The Committee of Independent Dlrectors of the Transferee Company in the meeting held on 
August 14, 2023, also reviewed and unanimously and recommended the proposed Scheme for 
favorable consideration by the Board of Directors of the Transferee Company, the Stock 
Exchange(s) and SEBI. 

16. In terms of the provisions of the SEBI Master Circular, the Transferor Company has fi led the 
requisite application(s) along with the draft Scheme and other documents with the BSE to obtain 
the Observation Letter/ No Objection to the proposed Scheme. 

17. As required by the SEBI Master Circular, the Transferee Company filed the Complaint Report 

dated October 4, 2023 (indicating Nil Complaints) with the BSE 

18. The Transferee Company h;is received the no-objection/ observation letter to the Scheme from 
BSE vide its observation letter no. DCS/AMAL/AK/R37 /3111/2023-24 dated March 27, 2024 
("Observation Letter"). 

a. Relevant extract from the Observation Letter issued by the BSE are reproduced below: 

''In light of the above, we hereby odv;se that we have no adverse observations with limited 
reference to those matters having a bearing on listing/de-l;sting/continuous listing 
requirements within the provisions of Lis ring Agreement, so as to enable the company to file 
the scheme With Hon 'ble NCLT." 
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b. Pursuant to the Observation Letter, the following documents are enclosed herewi th as part 
of the notice to the Equity Shareholders: 

Details of ongoing adjudication and recovery proceedings, prosecution initiated, and all 
other enforcement action taken against the Transferee Company, its Promoters and 
D1rectors (Refer Annexure-VI) 

ii. Pre-Scheme and Post-Scheme assets, liabilities, revenue and net worth of the Transferor 

Company certified by a Chartered Accountant (Refer Annexure-VII) . 

iii. Pre-Scheme and Post-Scheme assets, liabilities, revenue and net worth of the Transferee 
Company certified by a Chartered Accountant (Refer Annexure-VIII ). 

iv, Information and documents submitted to BSE vta query dated September 29, 2023, on 
the BSE portal inter-alia includes detailed explanation on how the scheme will be 
beneficial to the public shareholder of the Listed / Transferee company and the value 
derived by the public shareholders from the scheme of arrangement (Refer Annexure

lX). 

19. The proposed Scheme, if approved in the aforesaid Meeting, will be subject to the subsequent 
approval of the Hon'ble NGLT. No specific approval is required to be obtained from any other 
government authority for the present Scheme. 

20. Effect of the Scheme on the Promoters, Directors, Key Managerial Personnel, Shareholders, 
etc.: 

a Upon the Scheme becoming effective, no shares of the Transferee Company shall be issued 
and allotted to the equity shareholders of the Transferor Company as the entire share capital 
of the Transferor Company is held by the Transferee Company. 

b. Upon the Scheme becoming effective, there wlll no change in the shareholding pattern of 
the Transferee Company. 

c Further, the reduction of capital of the Transferee Company in the manner set out in the 
Scheme wi ll not result into any financial outlay/ outgo and therefore, would not affect the 
ability or liquidity of the Transferee Company to meet its obligations or commitments in the 
normal course of business 

d. On the Scheme becoming effective all employees, if any, of the Transferor Company as on 
the Effective Date shall be deemed to become the employees of the Transferee Company, 
without any break or interruption in their services and on the basis of continuity of service, 

on the terms & conditions not less than favorable than existing terms & cond itions including 
benefits, incentives, employee stock options etc., on which they are engaged as on the 
Effective Date by the Transferor Company. 

e. II') respect of the Scheme, no liabilities of the creditors of the Transferee Company are being 
reduced or being extinguished under the Scheme. 

f. The liabilities of the creditors of the Transferor Company shall stand transferred to the 
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Company without causing any change in the original terms as agreed, 

g. Further, upon the Scheme becoming effective, all convertible securities issued by the 
Transferor Company to ttie Transferee Company shall stand cancelled and extinguished 
without any further act, deed or instruments as an integral part of this Scheme. 

h. None of the Directors, the Key Managerial Personnel (as defined under the Act and rules 
framed thereunder) of the Company and their respective relatives (as defined under the Act 
and ru les framed thereunder} have any interest in the Scheme except to the extent of the 
equity shares held by them in the Transferee Company, lf any, and/or to the extent that the 
said Director(s) and Key Managerial Personnel are the common director(s)/ Key Managerial 
Personnel of the Transferor Company and/or the Transferee Company and/or to the extent 
that the said Director(s), Key Managerial Personnel. Save as aforesaid, none of the said 
Directors or the Key Managerial Personnel have any material interest in the Scheme. 

Report adopted by the Board of Directors of the Transferor Company and the Transferee 
Company explaining effect of the Scheme on each class of shareholders, key managerial 
personnel, promoters and non-promoter shareholders pursuant to the provisions of Section 
232(2)(c) of the Companies Act, 2013 are enclosed herewith as Annexure-X and Annexure-XI 
respectively. 

21. Shareholding of the Directors- and Key Managerial Personnel: 

a. Detail of present shareholding of the Directors and Key Managerial Personnel of the 
Transferor Company in the Transferor Company and the Transferee Company elther singly or 
jointly or as nominee, is as under: 

Name of No. of Shares held as on July 12, 2024 

S. No. 
Director/ KMP 

and their Transferor Company Transferee Company 
Designation 

Parshotam 
1. Agarwal Dass Nil NII 

Director 

2. 
Piyush Jain 

1• 24,000 
Director 

3. 
Vandana Malik 

Nil Nil 
Director 

•Holding l shore os o nominee of Quint Digica/ Limi ted, I.e., the rronsferee Company 
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22. 

b. Detail of present shareholding of the Directors and Key Manageria l Personnel of the 
Transferee Company In the Transferor Company and the Transferee Company either singly 

or jointly or as nominee, is as under: 

Name of No. of Shares held as on July 12, 2024 
s. Director/ KMP 

No. and their Transferor Company Transferee Company 
Designation 

Raghav Bahl 
1. Non-Executive 1,38,60,426 1· 

Director•• 

Ritu Kapur 

2. 
Managing 

78,71,171 1• 
Director & 
CEOH 

Vandana Malik 
3. Non-Executive Nil Nil 

Director 

Parshotam Dass 

4. 
garwal 

Nil Nil 
lt1dependent 
Director 

Mohan Lal Jain 
5. Non-Executive 39,42,100 1• 

Director 

Sanjeev 

Krishana 
6. Sharma NII Nil 

Independent 
Director 

Abha Kapoor 
7. Independent Nil NII 

Director 

•Holding 1 shore each as a nominee of Quint Digi tal Limited, i.e., the Transferee Campany 

.. RB Diversified Pr/vote Limited, a promoter entity and owned 100'6 by f/oghav Bohl and RIW l(opur, holds 

35,21,124 equity shares of the Transferee Campany as on July 11, 2024. 

Pre-Scheme Share Capital Structure: 

a. Pre-Scheme Share Capital Structure of the Transferor Company is given as below: 

Particulars 

Issued, Subscribed and Paid-up Equity Share 
Capital 

No. of Shares 
(Rs. 10 each) 

8,50,00,000 

Amount {INR) 

85,00,00,000 
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b. Pre-Scheme Share Capital Structure of the Transferee Company is given as below· 

Particulars 

Issued, Subscribed and Paid-up Equity Share 
Capital• 

No. of Shares 
[Rs. 10 each) 

4,71 ,36,008 

Amount (INR) 

47,13,60,080 

*The Transferee Company has allotted 6,000 equity shares to the employees on July 10, 
2024 pursuant to the Quint Digital Limited ESOP Plan 2020. The necessary corporate action 

for giving effect to the above allotment Is presently in process 

23. Post-Scheme share capital structure: 

a. In terms of the provisions of the Scheme, the Transferor Company will be amalgamated with 
the Transferee Company. On the Scheme become effective, the Transferor Company will be 
dissolved wit hout the process of winding up. 

b. The entire share capital of the Transferor Company is held by the Transferee Company. 
Hence, the Transferor Company is a wholly owned subsidia ry of the Transferee Company. 
Accordingly, pursuant to this Scheme and on amalgamation of the Transferor Company With 
t he Transferee Company, no shares of the Transferee Company shall be issued and allotted 
in respect of the shares held by the Transferee Company in the Transferor Company. Upon 
the Scheme becoming effective, the entire share capital of the Transferor Company shall be 
canceled and extinguished without any further act, deed or instruments as an integral part 
of this Scheme. 

c. Upon the Scheme becoming effective, all convertible securlties issued by the Transferor 
Company to the Transferee Company shall stand cancelled and extinguished without any 
further act, deed or instruments as an integral part of this Scheme. 

d. Hence, there will be no change in the pre and post scheme share capital structure of the 
Transferee Company. The post-Scheme Share Capital Structure of the Transferee Company 
is given as below~ 

Particulars 

Issued, Subscribed and Paid-up Equity Share 
Capital* 

No. of Shares 

(Rs. 10 each) 

4,71,36,008 

Amount (INR) 

47,13,60,080 

•rhe Transferee Company hos allotted 6,000 equity shores to the employees on July 10, 
2024 pursuant to the Quint Digital Umited ESOP Plan 2020. The necessary corporate action 

far giving effect to the above allotment is presently In process. 

Further, in pursuance of the Quint Digi tal Limited Employee Stock Option Plan 2020, certain 

employee stock options may get vested and/or exercised due to which additional equity 
shares may have/be issued & allotted before the Effective Date as defined under the 
Scheme 

24. Pre-Scheme and Post-Scheme Equity Shareholding Pattern: 
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a Pre-Scheme and Post-Scheme Share Equity Shareholding Pattern of the Transferor Company 
is given as on July 12, 2024, as below: 

Category of Pre-Scheme Post-Scheme 
Shareholder No. of fully % of total No. of fully paid-up % of total 

paid-up Equity Share Equity Shares of I NR Equity 

Eqoity Capital 10 each Share 

Shares of Capital 

INR 10 each 

Promoter and 8,50,00,000 100 
promoter 

group 

Total 8,50,00,000 100 In terms of the provIs1ons of the 

Shareholding Scheme, the Transferor Company will 

of Promoter & be amalgamated with the Transferee 

Promoter' Company. On the Scheme become 

Group(A) effective, the Transferor Company will 

Public 
be dissolved without the process of 

Shareholding 
winding up. 

Total Public 

Shareholding 

(B) 

Total (A+B) 8,50,00,000 100 

{this space has been intentionally left blank] 
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b. Pre-Scheme and Post-Scheme Share Equity Shareholding Pattern of the Transferor Company 
is given as on July 12, 2024, as below: 

Category of 

Shareholder 

Promoter and 

pro.moter group 
Total 
Shareholding 
of Promoter & 
Promoter' 
Group (A) 

Pre-Scheme 

No. of fully % of total 

paid-up Equity Share 

Equity Capital 

Shares of 

INR 10 each 

2,91,94,821 61.94 

2,91,94,821 61.94 

Public 1,79,41,187 38.06 

Shareholding• 

Total Public 1,79,41,187 38.06 

Shareholding (B) 

Total (A+B) 4,71,36,008 100 

Post-Scheme 

No. of fully paid- % of total 
up Equity Shares Equity Share 

of INR 10 each Capital 

2,91,94,821 61.94 

2,91,94,821 61.94 

1,79,41,187 38.06 

1,79,41,187 38.06 

4,71,36,008 100 

* The Transferee Company has allotted 6,000 equity shares to rhe employees on July 10, 2024 

pursuant to the Quint Digital Limited ESOP Plan 2020. The necessary corporate action for 

giving effect to the above allotment is presently in process. 

Further, in pursuance of the Quint Digital Umited Employee Stock Option Plan 2020, certain 
employee stock options may get vested and/or exercised due to which additional equity 
shares may have/be issued & allotted before the Effective Date as defined under the 
Scheme_ 

25. A copy of the confirmation that Scheme has been filed by the Transferor Company and the 
Transferee Company with the concerned Registrar of Companies as Annexure-XII and Annexure

Xlll respectively. 

26 . Copies of t he standalone Audited Financial Statements of the Transferor Company and the 

Transferee Company as on March 31, 2024, thereon, are enclosed herewith as Annexure-XIV 

and Annexure XV respectively. 

27 Information in the format prescribed for the Abridged Prospectus pertaining to the unlisted 
entity viz. Qulntillion Media Limited, involved in the Scheme of the unlisted Transferor Company 
as specified in Part E of Schedule VI of the Securities and Exchange Board of India (Issue of Capital 
and Disclosure Requirementsl Regulations, 2018 ("ICDR Regulations") read with Securities and 

Exchange Board of India Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 
2023, along with the certificate issued by, Sundae Capital Advisors Private Limited, SEBI 
Registered Category I M erchant Banker, an independent SEBI regTstered Merchant Banker as 
Annexure-XVI. 

28. Compliance Report in terms of the provisions of the SEBI Master Circular is enclosed herewith 
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as Annexure-XVI I 

29. On the Scheme being approved by the requisite majority of the Shareholders, the Applicant 

Companies shall file a petition with the Hon'ble National Company Law Tribunal, New Delhi 
Bench for sanction of the Scheme under Sections 230-232 read with Section 66 of the Companies 
Act, 2013 read with Companies (Compromises, Arrangements, Amalgamations) Rules, 2016 and 

other applicable provisions of the Act. 

30. Total amount due to Unsecured Creditors of Transferor and Transferee Company as on April 12, 
2024, is given below: 

5. No. 

l. 
2. 

Unsecured Creditors of 

Quintillion Media Limited 

Quint Digital Limited 

31. Inspection of documents 

Amount (INR) 

35, 10,05, 724 

The following documents wi ll be available for inspection or for obtaining extracts from or for 
makfng or obtaining copies of, by the members at the registered office of the Transferor 
Company and the Transferee Company on any working day from the date of this notice till the 
date of Meeting during working hours; 

The Memorandum and Articles of Association of the Transferor Company and the Transferee 
Company. 

b. The standalone Audited Financial Statements of the Transferor Company and the Transferee 
Company for the year ended March 31, 2024. 

c. The consolidated Audited Financial Statements of the Transferee Company for the year 
ended March 31, 2024. 

d. Register of Particulars of Directors and Key Managerial Personnel and the[r shareholding, of 
the Transferor Company and the Transferee Company. 

e. Copy of the Scheme of Arrangement. 

f. Paper books and proceedings of the Company Application No. CA (CAA) No. 60/ND/2024. 

g. Copy of Order dated July 11, 2024 (date of pronouncement), passed by the Hon'ble National 
Company Law Tribunal, New Delhi Bench, in the Company Application No. CA (CAA) No. 
60/ND/2024 fi led by the Transferor Company and the Transferee Company, in pursuance of 
which the aforesaid meeting is scheduled to be convened. 

h. Copy of the Modification Application dated July 15, 2024, filed with Hon'ble National 
Company Law Tr1bunal at New Delhi Bench 

Copy of the Fairness Opinion of Sundae Capital Advisors Private Limited, SEBI Registered 
Category I Merchant Bankers on the Scheme of Arrangement 



TRUE COPY

435

., 

j. Copies of the Certificates issued by t/le Statutory Auditors of the Transferor Company and 
the Transferee Company to the effect that the accounting treatment proposed in the Scheme 
is in conformity with the Accounting Standards prescribed under Section 133 of the 

Companies Act, 2013. 

k. Complaints Reports filed by the Transferee Company with SSE 

I. Compliance Report in terms of the provisions of the SEBI Scheme Master Circular. 

m. ObservatiorJ letters of SSE for the proposed Scheme with respect to the Transferee Company 
conveying their No-Objection to the Scheme. 

n. Information in the format prescribed for the Abridged Prospectus pertaining to the unlisted 
entity viz. Quintillion Media Limited involved in the Scheme of the unlisted Transferor 
Company as specified in Part E of Schedule VI of the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2018 ("ICDR Regulations") read 
with SEBI Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023, along 
with the certificate issued by, Sundae Capital Advisors Private Limited, SEBI Registered 

Category I Merchant Banker, an independent SEBI registered Merchant Banker. 

o Information and documents submitted to BSE pursuant to query dated September 29, 2023 

32. Notice of the meeting, Explanatory Statement and other documents are available on the website 
of the Transferee Company at htto, / 1aumtdIeItalmed1a com. Such documents will also be 
submitted with BSE for display on their website at ht;tp; /I~•, N vb etr1.:ilc1 coni/. 

33. Please take note that since the Meeting is proposed to be held through Video Conferencing, 
option of attending the Meeting through proxy is not applicable/ avai lable. 

34, Facility of remote e-votihg will be available during the prescribed period before the meeting as 
given in the notes to the notice of this Meeting. Further, e-voting facility will also be available 
during the Meeting. Instructions for remote e-voting; for attending the Meeting through Video 
Conferencing and for e-voting during the Meeting are given rn the notes to the notice of this 
Meeting. 

Dated this 19'h day of July 2024 
Place: New Delhi 

Sd/-

Mr. Vishawjeet Singh 
Chairperson of the Meeting 
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SATURDAY, JULY 20, 2024 

10 FINANCIAL EXPRESS 

BEFORE THE.NA'FIONAL COMPANV LAW TRIBUNAL, NEW DELHI BENCH 
COMPANY APPLICATION NO C.A. (CAA)-60/ND/2024 

IN, THE MATTER 0F THE COMPANI� ACT
L 
2013; 

AND 
IN THE MAITTR OF SECTIONS 230 TO 232 READ WITH SECTION 66 AND

OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013; 
AND 

IN THE MATTER OF THE SCHEME OF ARRANGEMENT 
BElWEEN 

• QUINTILLION MEDIA LIMITED (FIRST APPLICANT COMPANY/
TRANSFEROR COMPANY) 

AND 
. QUINT DIGITAL LIMITED (SECOJ!lDAl:'PLfCANT COMPANY/• TRANSFE�E 'GOMPcAN'1') 

AND 
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

ADVERTISEMENT OF NOTICE OF MEEIING OF THE EQUITY SHAREHOLDERS 
OF QUINT DIGlTA1. LIMITED 

Notioels�MIIJitrtan.Onlerdatedlk»Y,11,iX24, (daleof�, e!eNaYlli>ell!I
Bendl((lle'Nmlal�L,,YT� ("NCt.i") lri.�� No. CAP-Ar No.
liO'Nor.!024 � Im direded 1hata !M811rg �beheld dlhe,� � r/Qill
� Lirtil!rocnldmq. and'l lhollgt]I flt, appl'O\'&lg with or�Lroodllitatklns, �
�q�lleScheq,erl�(itlhe�(by'fl(l:fof�)c:I 
Clillilion Meql;I Li'!a)IJl•("QML" or�� wilh and inil CIIJlril i;;'u'�
("QDL" or�• or "Tralllfne �and ihei- nJSIJll(:IMI �•ri 

=-r==::itt1� rae<lvMiSedkxl88anc1ch'BpR'lalble 

ln�Qfihe&ald0fder311(!1(sdl��.nofioli{s�glvefllhatamMtlngof 
� Equity Sh111holcl111 of Q�lnt Digital Llmltad will bl hlld through Video· 
Cofl(lrtnclng.,nh tti, faolllty of l'IIIIOII e;,vollng and HOttog on Saturday, Augu� 2,4, 
2024, at 11 :OOA.M, (ISTI etwhkili Ume1hesald Equity Sha�n requestlid loal\llnd, 
Pla111 note lhafqllowlng; 

The above-ooenUOflOO rnee�ng Is .!lei
� 

held lhrougb VfdQO Cqofef8!ldng wi\h u,e
laa1ily of, remote e-voUng and e-voti11g n llKm,s-of Iha em.t,.passed by the Horible
NCLT. the Guidelines 1s&iltd by the � nlst,y of �le� (''MCA") and tha
rel&Vl!!ll �ns of the'C::oJnpa/l"'5',6p. 21113, Seoortllas � E�,ige Board of
lndle (LJ!t!rg Obligations 8l1d Dlsdoauie' Requl!llrnerits) R41aulaljolls, 2015 ("SEBI 
Usttng Ragulatlons")andother applicable f)llivl5ions, ff ah)'. 

• l}1a n?i/ca QI lhe-abo�oned maetiw along 11111h o1(P.linatory ila"'11&ol 4nd
requJslie a,mexures have � 68111 to aJ1 Equ ity Shareholders of Iha TrailSfar.e
edmpany � narm,s appear In lhe reg\$1er of m embllrs !1!1!1ntained by the 
Company/ Deposliones/ R�rararid Tra�Agehlas-on July 121 e624. T11e r19llces
. MVObeeo.aentvla email on JuJy,1e, 2024twhose email edd,...aren,glelered w(th the 
Compa�y/ 08j)()QHOfieS/ Reglilrat arid,Transfer Agent'imd tiy reglstu,ed post on July 
18l 20241�1111111ll��notretllstared. 
A

a
· of Ill& sall:t !lO!lca a'91:ig -Mth the explanatory slat&f11811! and �ated annexure, 

lni;lu ing the &�ef\le Is f118de av11llab{e on Iha Yr1bsl!!_,of Jhe Company, a\ 
http&· !t'fiJirtfdlgllalmedla,corn and OIi the web$lte of !lie 04!n11111 �IIOf)' Se!vk;es 
(India) ttd'(lhe "CDSL") l,e. www.evollnginola.com a!1d al 111!' relannl.&ectlon_s o(ttie 
1¥1lbsile of the SSE Ll(lllted ('ri'w.bseln�lacom), 

• VotirJQ may be mljdo through remote e"VOting which' wtN be avallabft! during !he 
P(esiiilbed Ume]l811od �f,0111 � lllll81ins as given bofbw and through e.wllfig platform
whrth will be ava\labled�;ing,llle 11)8811ng_: 

Con)mancenient of 11mote ... voUn Wednesda , Alig\Jst21, 2024 ar 8100 AM, 1ST 
End of rtmota e--votlng FrldaY, A st 23, 202� at 5:QP P.)11. ISJ 

Tlie defailed lnsln.lttiOilS pertalnlPg lo feinole e-vo6ng, ll"IOitng on the d ate of Iha
mee�ng 11rtd'al1Bndlng 1he meeting lhrough Video C::omereriGlog are pr ovided in the
notiG&ofthe meeting. 

' 

ARpillllOl!S � mihthefil!i'ity,fore-� J!ISYbe addressed lo Mr. !lai\1151] Dalvi,
Sr. �1 Central'Depository �,.(India) l.bi'li1ed, AWllig, 25th Floor, �!hon 
Futurex, � Mnl,CornP')U1111s, N MJo&lli Marg, LowerPalel (East). Ml,mbai-40C01 s or 
SlllldMernail lohelJxleSk.�.Qlfflor,callal.lolfnleno.1800225533. 
� oftti!I said nolloe, �fllly st.,ten]ef11 � Sdiemli of Arr,ln�t alol1Q wflll
raquisJ!el\llllel!l/AlS can be obtalfl!ld free of charge at tile remstereq qfl!C8 of QuinfOfgilill 
Ur,,ited a.t 403. Prabllat Kjran, l7 Ril)e(ldra l;'i.lce. NaW De!�l- 110 008, lridla between
MQr.lday,to FJj<lay,between,9JOOAM. to �:00 P.M., uplo llj,daleaf1fiil nieeUt19«by�I 
lo llieatllh&ized �laliveof OulntOlgital l.imiied alcs@thequiQLcomi 
Sioce,lharil dnm;ofitie,EqµilY. Sherehoklers,olthe Trans!eJee Company le boln!l�d 
thl'O(!(jH Video Cgnl8(8fl�fng with � fac�lly of remole a-voting, therelole, the fae!Hty of
J!!lpOinbilsntof pip� )Viii n,9tbeavall;lbl$'.fodhe meehng. 
1M Hon'li)e Ne CT has appolntl;ld Mr.· V"ishaWjeet S!llQh, as tfio Chalrperaon and
Mr. Nikh11 Palll, Advocale as \Ill! �rutlrilzer for !tie ,t�!d Meetl�g. The 
abovement!oned Scheme, If approved ij Ille Meetlf19, Will �S\lbJecllo lhecSUllsequerit

+ lppi;tM!loflheHon'bleNCLT. Sdl-
Vlshawjeet Singh 

Dated this 19 day of July 2024 Chal(person of the Meeting 

.., 

• •  
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO.CA (CAA) 60/ND/2024 

IN THE MATTER OF:-

Quintillion Media Limited, 
AND 

... Applicant Company-1/Transferor Company 

Quint Digital Limited, .. Applicant Company-2/Transferee Company 
INDEX 

Sr. No. Particulars Pages 

1. Affidavit of Mr. Ravinder Kumar, Authorized Signatory of 1 - 4 
the Transferor Company, proving dispatch of notices of the 
meeting of Equity Shareholders of the Transferee 
Company to the Statutory Authorities (the Regional 
Director, the Registrar of Companies, the Official 
Liquidator, the Income Tax Department) 

i) ANNEXURE-l(Colly):- Proof of service of notices of the 5 - 14 
meeting of the Equity Shareholders of the Transferee 
Company to the Statutory Authorities (the Regional 
Director, the Registrar of Companies, the Official 
Liquidator, the Income Tax Department) along with a copy 
of notice in Form CAA. 3 sent to the Statutory Authorities 

2. Affidavit ofMr. Tarun Belwal, Authorized Signatory of the 15-18 
Transferee Company, proving dispatch of notices of the 
meeting of Equity Shareholders of the Transferee 
Company to the Statutory Authorities (the Regional 
Director, the Registrar of Companies, the Official 
Liquidator, the Income Tax Department and BSE Limited) 

i) ANNEXURE-l(Colly):- Proof of service of notices of the 19 - 33 
meeting of the Equity Shareholders of the Transferee 
Company to the Statutory Authorities (the Regional 
Director, the Registrar of Companies, the Official 
Liquidator, the Income Tax Department and BSE Limited) 
along with a copy of notice in Form CAA. 3 sent to the 
Statutory Authorities. 

PLACE: NEW DELID 
DATED: 29.07.2024 

FILED BY 

MAHESH AGARWAL/;J/!;UMAR 
AGARWAL LAW ASSOCIATES 

MERCANTILE HOUSE, GROUND FLOOR, 
15, K.G. MARG, NEW DELHI ll0 001 

Phone: 2335430/23738122 
Email: rajeev@ae:law.in 

Mob. 9910483619 



Certificate No. 

Certificate Issued Date 

Account neference 
·�

Unique Doc. Reference 

Purchased by 

Description of Document 
., 
:-, 

Property Description 

Consideration Price (Rs.) 
a, 

!:! 
First Party 

Second Party 

Stamp Duty Paid By 

INDIA NON JUDICIAL 

1 
Government of National Ca ital Territor of Delhi 

e-Stamp

IN-DL22310686107430W 

22-Jul-2024 10:19 AM

IMr'ACC (IV)/ dl1066003/ D[Ll 11/''Dl:.-DLI I 

SUBIN-DLDL 10660039875985971311 SW 

QUNITILLION MEDIA LIMITED 

Article 4 Affidavit 

Not Applicable 

0 
(Zero) 

QUNITILLION MEDIA LIMITED 

Not Applicable 

- Stamp Duty Amount(Rs.)

QUNITILLION MEDIA LIMITED 

10 
(Ten only) 

PleasCJ write or type below this line 

'JL,1L,.1Lu1)' 1\1�•,L. 
1 I t1•..i :.1ult1�!nl11_·il�• ul Um, \:l�11111.' 1.11nh-; ·� ::lt�ti , r 1♦JJ ..1l \-,1•:A',1 l:ti�llud�1111µ 
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:� �-�.� ::1111:., c· :::I": ·::kin� thi� Ir ;11ti1�rnc:,1 i:: u11 H1 � L..i!:r:, Ci tfrn c�rt1f,cate 
J: In ca._.:, ct ,11..,y rib�:r:;1::1n-��· r:c:, ... ,:..: w:icni-, dFJ C:n1pti�tnl Aulh�ri!J 
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BEFORE THE NATIONAL COMP ANY LAW TRIBTTN AL 
2 

NEW DELHI BENCH (COURT-II) 

COMP ANY APPLICATION NO. C.A. (CAA)-60/ND/2024 

In the matter of Scheme of Arrangement between: 

(luintillion Media Limited 
Applicant Company 1/ Transferor Company 

And 

Quint Digital Limited 
Applicant Company 2/ Transferee Company 

And 

Their respective Shareholders and Creditors 

AFFIDAVIT PROVING DISPATCH OF NOTICES TO STATUTORY 

AUTHORITIES IN COMPLIANCE OF THE ORDER DATED JULY 11, 2024 

I, Ravinder Kumar, son of Mr. Richhtal Singh, aged about 59 years and residing at 1/7680, Gali, 

No.3, East Gorakh Park, Shahdara, Delhi-32, do hereby solemnly affirm and declare as under: 

1. That I am the authorized signatory for and on behalf of the Transferor Company. I am well

acquainted with the facts and circumstances of the above matter and am as such authorized and

competent to affirm the present affidavit on behalf of the Transferor Company.

2. That in the order dated July 11, 2024, this Hon1ble Tribunal was pleased to direct the Transferor

Company to send notices to the Central Government through the Regional Director, Registrar

of Companies, NCT of Delhi and Haryana, Income Tax Authority and the concerned Sectoral

Regulators.

·�-
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3. That in compliance of the order dated July 11, 2024, notices of the meeting � Equity

Shareholders of the Transferee Company in Form CAA. 3 along with necessary annexures

have been sent to the following Statutory Authorities:

1. Central Government through the Regional Director (Northern Region) on July 19, 2024,

through speed post

ii. Registrar of Companies, NCT ofDdlii am.I Ha1yana on July 19, 2024, through speed post

iii. Official Liquidator (attached to High Court of Delhi) on July 19, 2024, Uuough speed post

iv. Income Tax Department on July 19, 2024, through e-mail and speed post

Copy of the proof of service of notices to the aforesaid Statutory Authorities along with a copy 

of the notice in Form CAA. 3 are enclosed herewith and marked as Annexure-1. 

4. I state that the directions contained in the said order have been duly complied with.

5. I state that the contents of the said Affidavit are true and correct to the best of my knowledge

and belief.

Date: July 26, 2024 

Place: New Delhi 

� 
DEPONENT 

Ravinder Kumar 
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VERIFICATION 

Verified at New Delhi on this 26th day of July, 2024 that the contents of the above affidavit are 

true and correct to my knowledge and nothing is false and no material fact has been concealed. 

Date: July 26, 2024 

Place: New Delhi Ravinder Kumar 

AT T E.(I:,1 E D 

RENU BALA REG No. 16727 
NOTARY DELHI. EXP: 14/02/25 

GOVEkNMENT OF INDIA 

,2 ! JUL 20M
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FORM NO. CAA 3 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NOC.A. (CAA)-60/ND/2024 

In the matter of the Companies Act, 2013; 

AND 

 

In the matter of Sections 730.to 232 read with Section 66 and other applicable provisions of the 

Compal 111:!S At.l, 2013; 

AND 

In the matter of the Scheme of Arrangement between 

Q,ulntillion Media Limited, 

a company incorporated under the provisions of 

Companies Act, 2013 having its registered office at 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: U74999DL2014PLC270795 

AND 

Quint Digital Limited, 

a company jncorpo(ated under the provisions of 

Companies Act, 1956 having its registered office at 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN; L63122DL1985PLC373314 

AND 

First Applicant Company/ 

Transferor Company 

Second Applic�nt Company/ 

Transferee Company 

' 
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

•
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NOTICE TO REGULAl ORY AUTHORl'I IES 

To, 

The Official Liquidator 

Ministry of Corporate Affairs, Attached to High Court of Delhi 
8th Floor, Lok Nayak Bhawan 
l<han Market 

New Delhi-110 003 

Notice is hereby given in pursuance of sub-section (5) of Section 230 of the Companies Act, 2013, that as 
directed by the New Delhi 13cnch of the National Company Law Trihun.:1I ("NCI.T") hy ::in nrrler d;:itcd July 
11, 2024, under sub-section (1) of Section 230 of the Companies Act, 2013 ("Act"), a meeting of the Equity 
Sh,miholders of O,uint Digital Limited ("Transferee Company") shall be held on Saturday, August 24, 2024 
at 11:00 AM through video conferencing with the facility of remote e-voting to consider the Scheme of 
Arrangement for the amalgamation (by way of absorption) of Quintillion Media Limited ("QML" or 

"Transferor Company") with and into the Transferee Company and their respective shareholders and 
creditors ("Scheme") in accordance with Section 230-232 read with Section 66 and other applicable provisions 
of the Companies Act, 2013. 

In terms of the provisions of Section 230(5) of the Act and Rule 8 of the Companies (Compromises, 
Arrangements and Amalgamations} Rules, 2016, and other applicable provisions, if any, we are pleased to 
submit herewith the following documents for your kind perusal and comments, if any: 

a) A copy of the joint application filed by the Transferor Company and the Transferee Company with the
Hon'ble NCLT (Annexure - A}

b) A copy of the Scheme and the Order dated July 11, 2024, issued by Hon'ble NCLT (Annexure - B)

c) A copy of notice with explanatory statement and other related documents for the meeting of the
Equity Shareholde.rs of the Transferee Company as directed by the Hon'ble NCI.J (Annexure - C)

You are hereby Informed that representations, if any, in connection with the proposed Scheme may be 
made to the Hon'ble NCLT within thirty days from the date of receipt of this notice. Copy of the 
representation may simultaneously be sent to the concerned cornpany(ies). 

In case no representation is received within the stated period of thirty days, it shall be presumed that you 
have no representation to make on the proposed Sc;heme of Arrangement. 

U/� 
Ravinder Kumar 

(Authorized Signatory) 
Transferor Company 

Dated: July 19, 2024 

Place: New Delhi 

Enclosures: As stated above

��
,t.=�.; 

Tarun Belwal 

(Authorized Signatory) 
Transferee Company 
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FORM NO. CAA 3 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NOC.A. (CAA)-60/ND/2024 

In the matter of the Companies Act, 2013; 

AND 

In the matler of Sections 230 to 232 read with Section 66 and other applicable provii;iom; of the 

COlllfJi:Ulies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement between 

Quintillion Media Limited, 
a company incorporated under the provisions of 

Companies Act, 2013 having its registered office at 
403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: U74999DL2014PLC270795 

AND 

Quint Digital Limited, 
a company incorporated under'the provisions of 

Companies Act, 1956 having Its registered office at 

403, Prabhat Kiran, 17 Rajendra Place 

New D.elhi -110 008 

CIN: L63122DL1985PLC373314 

AND 

First Applicant Company/ 
Transferor Company 

Second Applicant Company/ 

Transferee Company 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

� 
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To, 

The Income Tax Authorities 

C.R. Building, I.P. Estate,
New Delhi - 110002

NOTICE TO REGULATORY AUTHORITIES 

Notice is hereby given in pursuance of sub-section (5) of Section 230 of the Companies Act, 2013, that as 

directed by the New Delhi Bench of the National Company Law Tribunal ("NCLT") by an order dated July 

11, 2024, under sub-section (1) of Section 230 of the Companies Act, 2013 ("Act"), a meeting of the Equity 
Shareholders of Quint Digital Limited ("Transferee Company") sh;:ill be held on Snturday, Augu!it 24, 2024 

at 11:00 /\M through video conferencin� with the facility of remote e-voting to consider the Scheme of 

Ar r.;ingrm1cn1 for the anrnlgamal.ion (by way of al.>!:.01 plion) of Quintillion Media Limited ("QML" or 

"Transferor Company") with and into the Transferee Company and their respective shareholders and 
creditors ("Scheme") in accordance with Section 230-232 read with Section 66 and other applicable provisions 

of the Comr,;,inies Ac:t, ;>013. 

In terms of the provisions of Section 230(5) of the Act and Rule 8 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, and other applicable provisions, if any, we are pleased to 

submit herewith the following documents fo� your kind perusal and comments, if any: 

a) A copy of the joint application filed by the Transferor Company and the Transferee Company with the

Hon'ble NCLT (Annexure - A)

b) A copy of the Scheme and the Order dated July 11, 2024, issued by Hon'ble NCLT (Annexure - B)

c) A copy of notice with explanatory statement and other related documents for the meeting of the

Equity Shareholders of the Transferee Company as directed by the Hori'ble NCLT (Annexure - C)

You are hereby informed that representations, if any, in connection with the proposed Scheme may be 

made to the Hon'ble NCLT within thirty days from the date of receipt of this notice. Copy of the 

representation may simultaneously be sent to the concerned company(ies). 

In case no representation is received within the stated period of thirty days, it shall be presumed that you 

have no representation to make on the proposed Scheme of Arrangement. 

p.l,I� 
Ravinder Kumar 

(Authorized Signatory) 

Transferor Company 

Dated: July 19, 2024 
Place: New Delhi 

Enclosures: As stated c1bove 

Tarun Belwal 

(Authorized Signatory) 

Transferee Company 
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FORM NO. CAA 3 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NOC.A. (CAA)-60/ND/2024 

In the rna11er of the C:ompanies Act, 2013; 

AND 

In tne matter ot Sections 230 to 1ifJ. read with �ection 66 and other applicable prov!sir.ms of the 

Companies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement between 

Qulntillion Media Limited, 

a company incorp9rated under the provisions of 

Companies Act, 2013 having its registered office at 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi -110 008 

CIN:U74999DL2014PLC270795 

Quint Digital Limited, 

AND 

a company lnc;orporc;1ted u.nder the provisions of 

C9mpani�s Act, l,95� having its registered office at 

403, Prabhat Kiran, 17 RaJendra Place 

New Delhi - 110 008 

Ci N: 16�122DL1985PLC373314 

AND 

First Applicant Company/ 

Transferor Company 

Second Applicant Company/ 

Transferee Company 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 
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NOTICE TO REGIONAL DIRECTOR, CENTRAL GOVERNMENT 

The Regional Director 

B-2 Wing, 2nd floor, Pt. Deendayal Antyodaya Bhawan

2nd floor, CGO Complex

New Delhi - 110 003

Notice is hereby given in pursuance of sub-section (5) of Section 230 of the Companies Act, 2013, that as 
directed by the New Delhi Bench of the National Company Law Tribunal ("NCLT") by an order dated July 
11, 2024, under sub-section (1) of Section 230 of the Companies Act, 2013 ("Act"), a meeting of the Equity 
Sh8reholders of o.uint Digital Limited ("Transferee Company") shall be held on Saturday, August 24, 2024 
at 11:00 AM through video conferencing with the facility of remote e'-voting to conside1 the Sd1eme of 
Arrangement for the amalgamation (by way of clbsorption) of Quintillion Media Limited ("QML" or 
"Transferor Company") with and into the Transferee Company and their respective shareholders and 
creditors In accordance with Section 230-232 read with Section 66 and other applicable provisions of the 
Companies Act, 2013 ("Scheme"). 

In terms of the provisions of Section 230(5) of the Act and Rule 8 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, and other applicable provisions, if any, we are pleased to 
submit herewith the following documents for your kind perusal and comments, if any: 

a) A copy of the joint application filed by the Transferor Company and the Transferee Company with the
Hon1ble NCLT (Annexure - A)

b) A copy of the Scheme and the Order dated July 11, 2024, issued by Hon'ble NCLT (Annexure- B)

c) A copy of notice with explanatory statement and other related documents for the meeting of the
Equity Shareholders of the Transferee Company as directed by the Hon'ble NCLT (Annexure -C)

You are hereby informed that representations, if any, in connection with the proposed Scheme may be 
made to the Hon'ble NCLT within thirty days from the date of receipt of this notice. Copy of the 
representation may simultaneously be sent to the concerned company(ies). 

In case no representation is received within the stated period of thirty days, it shall be presumed that you 
have no representation to make on the proposed Scheme of Arrangement. 

µt� 
Ravinder l<umar 
(Authorized Signatory) 
Transferor Company 

Dated: July 19, 2024 
Place: New Delhi 

Enclosures: As stated above 

Tarun Belwal 
(Authorized Signatory) 

Transferee Company 
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FORM NO. CAA 3

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

NEW DELHI BENCH

COMPANY APPl.lCATION NO C.A. (CAA)-60/ND/2024

In the matter of the Companies Act, 2013;

AND

In the matter of Sections 230 to 232 reed with Section 66 and other applicable provisions of the
Companies Act, 2013;

AND

In the matter of the Scherrie of'Arrangement between

Quintillion Media Limited, 
a company fncorpotated under the provisions of 
Companies Act, 2013 having its registered office at
403, Prabhat Kiran, 17 Raj�ndra Place
New Delhi -110 008 
CIN:U74999DL2014PLC270795

Qufnt Digital Lil:oited, 

AND

a company Incorporated under the provrsrons of 
Companies Act, 19_56 having Its registered office .at.
403, Pr.abh�t. Kiran, i7 Rajeni;lra Plate

New Delhi - fLO 008 
CIN: L63122DL1985P1C373314

AND

First Applicant Company/
Transferor Company

s�cond Applicant tompany /
Transferee Company

THEIR RESPECTIVESHAREHOLD.EHS ANP CREDITORS

�
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To, 

The Registrar of Companies 
4th Floor, IFCI Tower 
61, Nehru Place 
New Delhi-110019 

NOTICE TO REGULATORY AUTHORITIES 

Notice is hereby given in pursuance of sub-section (5) of Section 230 of the Companies Act, 2013, that as 
directed by the New Delhi Bench of the National Company Law Tribunal ("NCLT") by an order dated July 
11, 2024, under sub :;cction (1) of Section 230 of the Companies ActJ 2013 ("Act"), a rneetine of the Equity 
Shareholders of Quir,t Digital Limited (''Transferee Company") shall be held on Saturday, August 24, 2024 
at 11:00 AM through video conferencing with the facility of remote e-voting to consider the Scheme of 
Arrangement for the amalgamation (by way of absorption) of Quintillion Media Limited ("QML" or 
''Transferor Company") with and into the Transferee Company and their respective shareholders and 
creditors ('1Scheme") in accordance with Section 230-232 read with Section 66 and other applicable provisions 
of the Companies Act, 2013. 

In terms of the provisions of Section 230(5) of the Act and Rule 8 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, and other applicable provisions, if any, we are pleased to 
submit herewith the following documents for your kind perusal and comments, if any: 

a) A copy of the joint application filed by the Transferor Company and the Transferee Company with the
Hon'ble NCLT (Annexure - A)

b) A copy of the Scheme and the Order dated July 11, 2024, issued by Hon'ble NCLT (Annexure- B)

c) A copy of notice with explanatory statement and other related documents for the meeting of the
Equity Shareholders of the Transferee Company as directed by the Hon'ble NGLT (Annexure- C)

You are hereby informed that representations, if any, in connection with the proposed Scheme may be 
made to the Hon'ble NCLT within thirty days from the date of receipt of this notice. Copy of the 
representation may simultaneously be sent to the concerned company(ies). 

In case no representation is received within the stated period of thirty days, it shall be pres urned that you 
have no representation to make on the proposed Scheme of Arraneement. 

�-Ravinder Kumar
(Authorized Signatory) 
Transferor Company 

Dated: July 19, 2024 
Place: New Delhi 

Enclosures: As stated above 

Tarun Belwal 
(Authorized Signatory) 

Transferee Company 
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From: 
Sent: 
To: 
Cc: 

Subject: 

Attachments: 

Dear Sir/ Ma'am. 

CS <cs@thequintcom> 
Friday, July 19, 2024 10:03 PM 
delhi.dcitjudicial.hc@incometax.gov.in 
CS; Vivek Agarwal 
Notice under the Scheme of Arrangement between Quintillion Media Limited (PAN: 
AAACQ3555B) and Quint Digital Limited (PAN: AAACG1100E) 
2. NCLT First Motion Order.pdf; 1. Scheme of Arrangement.pdf

Notice is hereby given In pursuance of sub-section (5) ot Section 230 ot the Companies Act, lUB, that as directed by 
the New Delhi Bench of the National Company Law Tribunal ("NCLT") by an order dated July 11, 2024, under sub-section 
(1) of Section 230 of the Companies Act, 2013 ("Act''), a meeting of the Equity Shareholders of Quint Digital Limited
("Transferee Company'') (PAN: AAACGll0OE) shall be held on Saturday, August 24, 2024 at 11:00 AM through video
conferencing with the facility of remote e-voting to consider the Scheme of Arrangement for the amalgamation (by way
of absorption) of Quintillion Media Limited ("QML'' or "Transferor Company") (PAN: AAACQ35SSB) with and into the
Transferee Company and their respective shareholders and creditors ("Scheme") in accordance with Section 230-232 read
with Section 66 and other applicable provisions of the Companies Act, 2013.

In terms of the provisions of Section 230(5) of the Act and Rule 8 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016, and other applicable provisions, if any, we are pleased to submit herewith the following 
documents for your kind perusal and comments, if any: 

a) A copy of the joint application filed by the Transferor Company and the Transferee Company with the Hon'ble
NCLT in the following link: First Motion Application.pdf

b) A copy of the Scheme and the Order dated July 11, 2024, issued by Hon'ble NCLT (Attached herewith)

c) A copy of notice with explanatory statement and other related documents for the meeting of the Equity
Shareholders of the Transferee Company as directed by the Hon'ble NCLT is provided in the following link:

bl..Q1i.c..e.fil.tbaNCU Convened �1ing

You are hereby informed that representations, if any, in connection with the proposed Scheme may be made to the 
Hon'ble NCLT within thirty days from the date of receipt of this notice. Copy of the representation may simultaneously 
be sent to the concerned company(ies). 

In case no representation is received within the stated period of thirty days, it shall be presumed that you have no 
representation to make on the proposed Scheme of Arrangement. 

Regards, 
Tarun Belwal 
Company Secretary 
Mb: 9999-596-593 

t l. ,, 
quznt 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 

NEW DELHI BENCH (COURT-II) 

COMPANY APPLICATION NO. C.A. (CAA)-60/ND/2024 

In the matter of Scheme of Arrangement between: 

Quintillion Media Limited 

/b 

Applicant Company 1/ Transferor Company 

And 

Quint Digital Limited 
Applicant Company 2/ Transferee Company 

And 

Their respective Shareholders and Creditors 

AFFIDAVIT PROVING DISPATCH OF NOTICES TO STATUTORY 

AUTHORITIES IN COMPLIANCE OF THE ORDER DATED JULY 11, 2024 

I, Tarun Belwal, son of Mr. Nanda Ballabh Belwal, aged about 32 years and residing at Flat No. 

267, Tower H, Gaur Siddhartham, Siddharth Vihar, Sector 8, Ghaziabad- 201009, presently at 

New Delhi, do hereby solemnly affirm and declare as under: 

1. That I am the authorized signatory for and on behalf of the Transferee Company. I am well

acquainted with the facts and circumstances of the above matter and am as such authorized and

competent to affirm the present affidavit on behalf of the Transferee Company.

2. That in the order dated July 11, 2024, this Hon'ble Tribunal was pleased to direct the Transferee

Company to send notices to the Central Government through the Regional Director, Registrar

of Companies, NCT of Delhi and Haryana, Income Tax Authority and the concerned Sectoral

Regulators.
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3. That in compliance of the order dated July 11, 2024, notices of the meetings of the Equity

Shareholders of the Transferee Company along with necessary annexures have been sent to the

following Statutory Authorities:

1. Central Government through the Regional Director (Northern Region) on July 19, 2024,

through speed post

11. Registrar of Companies, NCT of Delhi and Haryana on July 19, 2024, through speed post

iii. Official Liquidator (attached to High Court of Delhi) on July 19, 2024, through speed post

1v. Income Tax Department on July 19, 2024, through e-mail and speed post 

v. BSE Limited on July 20, 2024, through BSE Listing Centre

Copy of the proof of service of notices to the aforesaid Statutory Authorities along with a copy 

of the notice in Form CAA. 3 are enclosed herewith and marked as Annexure-1. 

4. I state that the directions contained in the said order have been duly complied with.

5. I state that the contents of the said Affidavit are true and correct to the best of my knowledge

and belief.

Date: July 26, 2024 

Place: New Delhi 

DEPONENT 

Tarun Belwal 
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VERIFICATION 18 
Verified at New Delhi on this 26th day of July, 2024 that the contents of the above affidavit are 

true and correct to my knowledge and nothing is false and no material fact has been concealed. 

Date: July 26, 2024 

Place: New Delhi 

:.. 

DEPONENT 

Tarun Belwal 

ATT �ED 

RENU BALA RE � No. 16727

NOTARY OELHt EXP: 14/02/25

GOVEkNl-.,,ENT OF tNOIA 
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FORM NO. CAA 3

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

NEW DELHI BENCH

COMPANY APPLICATION NOC.A. (CAA)-60/ND/2024

In the matter of the Companies Act, 2013;

AND

In the matter of Sections 230 to 232 read with Section 66 and other applicable provisions of the
Companies Act, 2013;

AND

In the matter of the Scheme of Arrangement between

Quintillion Media Limited,

a company incorporated 1.mger the provisions of

Companies Act, 2013 having its registered office at

403, Prabhat Kiran, 17 Rajendra Place,

New Delhi - 110 008

CIN: U74999DL20l4PLC270795

First Applicant Cq111pany /
Transferor Company

AND 

Quint Digital Limited,
a company ;incorporated under the provisions of

Companies Act, 1956 having ils registered office at

403, Prabhat Kiran, 17 Rajendra Place

New Delhi ..-110 008

CIN:L63122DL1985PLC373314

AND 

Second Applicant Company/

Transferee Company

' THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

! 

. �

= L 
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NOTICE TO REGULATORY AU.I HORI I IES 

To, 

The Official Liquidator 
Ministry of Corporate Affairs, Attached to High Court of Delhi 
8th Floor, Lok Nayak Bhawan 
Khan Market 
New Delhi-110 003 

Notice is hereby given in pursuance of sub-section (5) of Section 230 of the Companies Act, 2013, that as 
dirnr:t:Ad by the Now Delhi Bench of the National Comp.my L<1w Tribunal ("NCI T") hy ;m nrrlPr rl.1terl l11ly 
11, 2024, under sub-section (1) of Section 230 of the Companies Act, 2013 ("Act"), a rneeti.ng of the Equity 
Shareholders of Quint Digital Limited ("Transferee tompany") shall be held on Saturday, August 24, 2024 
at 11:00 AM through video conferencing with the facility of remote e-voting to consider the Scheme of 
Arranget11enl rur lhe c:1111cilgctrr1dliu11 (1.,y way uf abso1 ptio11) of Quintillion Media Limited ("QML" or 
"Transferor Company") with and into the Transferee Company and their respective shareholders and 
creditors ("Scheme") in accordance with Section 230-232 read with Section 66 and other applicable provisions 
of the Companies Act, 2013. 

In terms of the provisions of Section 230(5) of the Act and Rule 8 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, and other applicable provisions, if any, we are pleased to 
submit herewith the following documents for your kind perusal and comments, if any: 

a) A copy of the joint application filed by the Transferor Company and the Transferee Company with the
Hon'ble NCLT (Annexure - A)

b) A copy of the Scheme and the Order dated July 11, 2024, issued by Hon'ble NCLT (Annexure- 8)

c) A copy of notice with explanatory statement and other related documents for the meeting of the
Equity Shareholders of the Transferee Company as directed by the Hon'ble NCLT (Annexure - C)

You are hereby informed that representations, if any, in conn.ection with the proposed Scheme may be 
made to the Hon'ble NCLT within thirty days from the date of receipt of this notice. Copy of the 
representation may simultaneously be sent to the concerned company(ies). 

In case no representation is received within the stated period of thirty days, it shall be presumed that you 
have no representation to make on the proposed Scheme of Arrangement. 

f� 
Ravinder Kumar 
(Authorized Signatory) 
Transferor Company 

Dated: July 19, 2024 
Place: New Delhi 

Enclosures: As stated above 

'rarun Belwal 
(Authorized Signatory) 

Transferee Company 

� 
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FORM NO. CAA 3 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO C.A. (CAA)-60/ND/2024 

In the matter of the Companies Act, 2013; 

AND 

In the matler of Sections 230 to 232 read with S.ection .GP ;JUQ Qthgr appJicable provisioni; i;;if the 

compahtes Act, :W13; 

AND 

In the matter of the Scheme of Arrangement between 

Quintillion Media Limited, 

a company incorporated under the provisions of 

Companies Act, 2013 having its registered office at 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: U74999DL2014PLC270795 

AND 

Quint Digital Limited, 

a company incorporated under the provisions of 

Companies Act, 1956 having Its registered office at 

403, Prab.hat Kiran, 17 Rajendra Place 

New Delhi -110 008 

CIN: L6.3122DL198SPLC373314 

AND 

First Applicant Company/ 

Transferor Company 

Second Applicai1t Company/ 

Transferee Company 

THEIR RESPECTIVE SHAREHOLDERS AND. CREDITORS 
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To, 

The Income Tax Authorities 

C.R. Building, I.P. Estate,
New Delhi - 110002

NOTICE TO REGULATORY AUTHORITIES 

Notice is hereby given in pursuance of sub-section (5) of Section 230 of the Companies Act, 2013, that as 

directed by the New Delhi Bench of the National Company Law Tribunal ("NCLT") by an order dated July 
11, 2024, under sub-section (1) of Section 230 of the Companies Act, 2013 ("Act"), a meeting of the Equity 

St,<11 eliolden, ur Qui11I. Digital Limited (''Transferee Company") shall be held on Saturday, August 24, 2024 

at 11:00 /\M throuch video conferencing with the facility of remote e-voting to consider the Scheme of 

A1 r angcmcnt for the arnalgamalion {by way of abrnr ption) of Quintillion Media Limited {"QML" or 

"Transferor Company") with and into the Transferee Company and their respective shareholders and 
creditors (11Scheine") in accordance with Section 230-232 read with .!:iection 66 and other applicable provisions 

of the C:omranies Act, ?01 J. 

In terms of the provisions of Section 230(5) of the Act and Rule 8 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, and other applicable provisions, if any, we are pleased to 

submit herewith the following documents for your kind perusal and comments, if any: 

a) A copy of the joint application filed by the Transferor Company and the Transferee Company with the

Hon'ble NCLT (Annexure - A}

b) A copy of the Scheme and the Order dated July 11., 2024, issued by Hon'ble NCLT (Annexure - B)

c) A copy of notice with explanatory statement and other related documents for the meeting of the

Equity Shareholders of the Transferee Company as directed by the Hon'ble NCLT (Annexure - C)

You are hereby informed that representations, if any, in connection with the proposed Scheme may be 

made to the Hon'ble NCLT within thirty days from the date of receipt of this notice. Copy of the 

representation may simultaneously be sent to the concerned company(ies). 

In case no representation is received within the stated period of thirty days, it shall be presumed that you 

have no representation to make on the proposed Scheme of Arrangement. 

p.v-v----
Ravinder l<umar 

(Authorized Signatory) 

Transferor Company 

Dated: July 19, 2024 

Place: New Delhi 

Enclosures: As stated above 

Tarun Belwal 

(Authorized Signatory) 

Transferee Company 
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From: 

Sent: 
To: 

Cc: 

Subject: 

Attachments: 

Dear Sir/ Mc1'am, 

CS <cs@thequint.com> 
Friday, July 19, 2024 10:03 PM 
delhi.dcitJudicial.hc@incometax.gov.in 
CS; Vivek Agarwal 
Notice under the Scheme of Arrangement between Quintillion Media Limited (PAN: 
AAACQ3555B) and Quint Digital Limited (PAN: AAACG1100E) 
2. NCLT First Motion Order.pdf; 1. Scheme of Arrangement.pdf

Notice is hereby given in pursuance of sub-section (5) of Section 230 of the Companies Act, 2013, that as directed by 

the New Delhi Bench of the National Company Law Tribunal ("NCLT") by an order dated July 11, 2024, under sub-section 

(1) of Section 230 of the Companies Act, 2013 ("Act''), .i meeting of the Equity Shareholders of Quint Digital Limited

("Transferee Company'') (PAN: AAACG1100E) shall be held on Saturday, August 24, 2024 at 11:00 AM through video

conferencing with the facility of remote e-voting to consider the Scheme of Arrangement for the amalgamation (by way

of absorption) of Quintillion Media Limited ("QML" or "Transferor Company'') (PAN: AAACQ3555B) with and into the

Transferee Company and their respective shareholders and creditors ("Scheme") in accordance with Section 230-232 read

with Section 66 and other applicable provisions of the Companies Act, 2013.

In terms of the provisions of Section 230(5) of the Act and Rule 8 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, and other applicable provisions, if any, we are pleased to submit herewith the following 

documents for your kind perusal and comments, if any: 

a) A copy of the joint application filed by the Transferor Company and the Transferee Company with the Hon'ble

NCLT in the following link: First Motion Application.pdf

b) A copy of the Scheme and the Order dated July 11, 2024, issued by Hon'ble NCLT (Attached herewith)

c) A copy of notice with explanatory statement and other related documents for the meeting of the Equity

Shareholders of the Transferee Company as directed by the Hon'ble NCLT is provided in the following link:

Notice of the NC LT Convened Meeting

You are hereby informed that representations, if any, in connection with the proposed Scheme may be made to the 

Hon'ble NCLT within thirty days from the date of receipt of this notice. Copy of the representation may simultaneously 

be sent to the concerned company(ies). 

In case no representation is received within the stated period of thirty days, it shall be presumed that you have no 

representation to make on the proposed Scheme of Arrangement. 

Regards, 

Tarun Belwal 

Company Secretary 

Mb: 9999-596-593 
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FORM NO. CAA 3 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO C.A. (CAA}-60/ND/2024 

In 1 he ma11er of the Companies Act, 2013; 

AND 

2.6 

In the matter of Sections 230 to 2ai read With Section 66 and other ::ipplic::iblA provisions of the 

Companies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement between 

Quintillion Media Limited, 

a company incorporated under the provisions of 

Companies Act, 2013 having Its registered office at 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN:U74999DL2014PLC270795 

Quint Digitaf Limited, 

AND 

a company Jr,cqrporc_3ted under the provisions of 

Compani�s Act, 19515 having its registered office c1t 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhl - 110 008 

CIN: l63122DL1985PLC373314 

AND 

First Applicant Company/ 

Transferor Company 

Second Applicant Company/ 

Transferee Company 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 
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NOTICE TO REGIONAL DIRECTOR, CENTRAL GOVERNMENT 

The Regional Director 
B-2 Wing, 2nd floor, Pt. Deendayal Antyodaya Bhawan
2nd floor, CGO Complex
New Deihl - 110 003

Notice is hereby given in pursuance of sub-section (5) of Section 230 of the Companies Act, 2013, that as 
directed by the New Delhi Bench of the National Company Law Tribunal ("NCLT") by an order dated July 
11, 2024, under sub-section (1) of Section 230 of the Companies Act, 2013 ("Act"), a meeting of the Equity 
Sh;ireholders of Quint l)igital Limited ("Transferee Company") shall be held on Saturday, August 24, 2024 
at 11:00 AM through video conferencing with the facility of remote e-voling tu cunsider the Scheme of 
Arrangement for the amalgamation (by Way of absorption) of Qu[ntllllon Media Llrnfted ("QML'' or 
"Transferor Company") with and into the Transferee Company and their rP.spec:tivP. sh;ireholders and 
creditors in accordance with Section 230-232 read with Seclion 66 ancl olher applicable provisions of the 
Companies Act, 2013 ("Scheme"). 

In terms of the provisions of Section 230(5) of the Act and Rule 8 of the Companies (Compromises, 
Arrangements and Amalgamations) Ruf es, 2016, and other applicable provisions, if any, we are pleased to 
submit herewith the following documents for your kind perusal and comments, if any: 

a) A copy of the joint application filed by the Transferor Company and the Transferee Company with the
Hon'ble NCLT (Annexure - A)

b) A copy of the Scheme and the Order dated July 11, 2024, issued by Hon'ble NCLT (Annexure -- B)

c) A copy of notice with explanatory statement and other related documents for the meeting of the
Equity Shareholders of the Transferee Company as directed by the Hon'ble NCLT (Annexure - C)

You are hereby Informed that representations, if any, in connection with the proposed Scheme may be 
made to the Hon'ble NCLT within thirty days from the date of receipt of this notice. Copy of the 
representation may simultaneously be sent to the concerned company(ies). 

In case no representation is received within the stated period of thirty days, it shall be presumed that you 
have no representation to make on the proposed Scheme of Arrangement. 

�� 
Ravinder Kumar 
(Authorized Signatory) 
Transferor Company 

Dated: July 19, 2024 
Place: New Delhi 

Enclosures: As stated above 

Tarun Belwar 
(Authorized Signatory) 

Transferee Company 

-�•""'.! 
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FORM NO. CAA 3 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

NEW DELHI BENCH 

COMPANY APPLICATION NOC.A. (CAA)-60/ND/2024

In the matter of the Companies Act, 2013;

AND

In• the matter of Sections 230 to 232 read with SAci:ion 66 -a.nd .other applic.1ble provision!. of the
Companies Act:, 2013;

AND

In the matter of the Scheme of Arrangement between

Quintillion Media Limited, 
a company Incorporated under the provisions of 
Companies Act, 2013 having its re�istered office at
403, Prabhat Klran, 17 RaJendra Place
New Delhi -110 008 
CIN: U74999DL2014PLC270795

AND 

Quint Digital Limited; 
a company Incorporated under the provisions of 
Companies Act, 1956 having its registered office at
403, Prabha.t. l<iran, 17 Rajendf'c! Place
New Delhi - 110 008 
CIN: l63122Dl1985PLC373314

AND

First Applicant Company/
Transferor Company

Second Apptrcant Company/
Transferee Company

THEIR RESPECfJVESHAR.EHOLDERS AND CR!:DITQRS

�
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To, 

The Registrar of Companies 
4th Floor, IFCI Tower 
61, Nehru Place 
New Delhi-110019 

NOTICE TO REGULATORY AUTHORITIES 

Notice is hereby given in pursuance of sub-section (S) of Section 230 of the Companies Act, 2013, that as 
directed by the New Delhi Bench of the National Company Law Tribunal ("NCLT") by an order dated July 
11, 2024, under sub-section (1} of Section 23.0 of 1fo:i CornraniP.s Ar.1:, 2013 ("Act"), a meeting of the Fqui1y 
Shareholders of Quint Digital Limited (''Transferee Company") shall be held on Saturday, August 24, 2024 
at 11:00 AM through video conferencing with the facility of remote e-voting to consider the Scheme of 
Arrangement for the amalgamation (by way of absorption) of Quintillion Media Limited ("QML'1 or 
"Transferor Company") with and into the Transferee Company and their respective shareholders and 
creditors ("Scheme") in accordance with Section 230-232 read with Section 66 and other applicable provisions 
of the Companies Act, 2013. 

In terms of the provisions of Section 230(5} of the Act and Rule 8 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, and other applicable provisions, if any, we are pleased to 
submit herewith the following documents for your kind perusal and comments, if any: 

a} A copy of the joint application filed by the Transferor Company and the Transferee Company with the
Hon'ble NCLT (Annexure - A)

b) A copy of the Scheme and the Order dated July 11, 2024, issued by Hon'ble NCLT (Anne><ure- B)

c) A copy of notice with explanatory statement and other related documents for the meeting of the
Equity Shareholders of the Transferee Company as directed by the Hon'ble NCLT (Annexure - C)

You are hereby informed that representations, if any, in connection with the proposed Scheme may be 
made to the Hon'bfe NCLT within thirty days from the date of receipt of this notice. Copy of the 
representation may simultaneously be sent to the concerned company(ies). 

In case no representation is received within the stated period of thirty days, it shall be presumed that you 
have no representation to make on the proposed Scheme of Arrangement. 

�--Ravinder Kumar
(Authorized Signatory) 
Transferor Company 

Dated: July 19, 2024 
Place: New Delhi 

Enclosures: As stated above 

� 

Tarun Belwal 
(Authorized Signatory) 

Transferee Company 
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FORM NO. CAA 3 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NOC.A. (CAA)-60/ND/2024 

In the m.atter of thlil Companiec Act, :?.oJ ::l; 

AND 

In the matter of Sections 230 to 232 read with Section 66 and other applicable provisions of the Comp,inles Act, 2013; 

AND 

In the matter of the Scheme of Arrangement between 

Quintillion Media limited, 

a company Incorporated under the provl.sions of 

Companies Act, 2013 having its registered office at 

403, Prabhat Klran, 17 Rajendra Place 

New Deihl - 110 008 

CIN: U74999DL2014PlC270795 

Quint Digital limited, 

a company incorporated under the provisions of 

Companies Act, 1956 having its registered office at 

403, Prabhat )(Iran, 17 Rajendra Place 

New Delhl-110 008 

ON: L63122DL198SPLC373314 

AND 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

(formerly kncnrn as Ctulnt Dl,!ltal Media Lfmlted) 

First Applicant Company/ 

Transferor Company 

Second Applicant Company/ 

Tran.sferee Company 

Roglstered Office: 403 Prabhat Klran, 17, llaJondra Placo, Dolhl• 110008 Toi: OU 45142374 
Corporate Office: carnoustie Building, Plot No, 1, 9fll F.laar, Sector 16A, Film City, Nolda-201301 Toi: 0120 4761818 

Websl,o: rrw.rt,.1111 tdh!ltolme,lln. •'!I, email: �.!!!Y2m, CIN: L63122DU98SPLC373314 

tliiii77 .:s� 
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To, 
The BSE Limited 

-

Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai -400 001 

NOTICE TO REGULATORY AUTHORITIES 

Notice is hereby given in pursuance of sub-section (5) of Section 230 of the Companies Act, 2013, that as directed by the New 

Delhi Bench of the National Company Law Tribunal ("NCLr) by an order dated July 11, 2024, under sub-section (1) of Section 230 

of the Comp�nies Act, 2013 ("Act"), a meeting of the Equity Shareholders of Quint Digital Limited ("Transferee Company") shall 

be held on Saturday, August 24, 2024 at 11:00 AM through video conferencing with the facility of remote e-voting to consider the 

Scheme of Arrangement for the amalgamation (by way of absorption) of Quintillion Media Limited ("QML" or "Transferor Company") 

with and into the Transferee Company and their respective shareholders and creditors (''Scheme") in accordance with Section 230-

232 read with Section 66 and other applicable provisions of the Companies Act, 2013. 

In terms of the provisions .of Section 230(5) of the Act and Ruic 8 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, and other appllcable provisions, if any, we arc pleased to submit herewith the following documents 

for your kind perusal and comments, if any: 

a) A copy of the Order dated July 11, 2024, issued by Hon'ble NCLT (Annexure -A)

b) A copy of notice with explanatory statement and other related documents for the meeting of the Equity Shareholders of the

Transferee Company as directed by the Hon'ble NCLT (Anncxurc - B)

You are hereby lnfonned that representations, if any, in connection with the proposed Scheme may be made to the Hon'blc NCLT 

within lhirly days from the date of receipt of this notice. Copy of the representation may simultaneously be sent to the concerned 

company(ies). 

In case no representation is received within lhe slated period of thirty days, It shall be presumed that you have no representation 

to make on the proposed Scheme of Arrangement. 

For Quint Digital Limited 

Tarun Belwal 
Company Secretary and Compliance -

...,,::,,;;.'--=-:,,-
M. No. A39190

Dated: July .19, 2024 
Place: New Delhi 

Enclosures: As stated above 

(formerly known as Quint Digital Media Limited) 

Rcgistored omco: 403 Prabhat Klran, 17, Rajondra Place, Dolhl-110008 Toi: 0.1145142374 

Corpor:ito Office: Carnoustio Building, Plot No. :l, 9th Floor, Sector 16A, FIim City, Nolda-201301 Toi: 0120 4751818 

Wobsllo: l'(�Ql!.lnti:11.lfil/l.lmltr!l.�, emall: c1t@lhoquln_ COi ,c1N: L63122DL1985PLC373314 
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SATURDAY, JULY 20, 2024 

'. iO. FINANCIAL EXPRESS 

+ 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, NEW DElHI BENCH 
COMPANY APPLICATION NOC.A. (CAA)-60/ND/2024 

IN THE M.O.TI'ER OF THE-COMPANIES ACT, 2013; 
AND 

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTIOt,j 86 AND 
OlrlER APPLICABLE PROVISIONS OF THE COMPANIES ACT; 2013; 

AND 
IN THE MATTER OF THE SCHEME OF ARRANGEMENT 

DCTWCCN 
QUINTILLION MEDIA LIMITED (FIRST APPLICANT COMPANY/ 

TKAN�H:HUK COMPANY) 
AND 

QUINT DIGITAL LIMITED (SE;Cl:!Nt>Af'f'UCANT COMPANY/ 
TRANSFEREE GQMPANY) -. 

AND 
TrlEIR RESPECTIVE SHAREHOLDERS ANO CRl:DITORS 

ADVERTISEMENT OF NOTICE OF MEETING OF THE EQU!Tr SHAREHOLDERS 
OF QUINT DIGITAL LIMITED 

Noliceis�gl'len�-Qrder�J\.!lyit, 2024,s:��-lheNewDelhi 

Beocho(lheNatiQnai'�•�•1lawTrili!Jlalr"NCLT")ln �No-C'A(CAAlNo, 
60'NDl2024 ro,dll'� has directed lhat a meeting _,lie held ortt.�Shatehclclai, ol'Qiik,\ 
t\131 UJjled for� aoo w thought fit, lll]ptMl!g � or� modificaoons, � 
��lllJPIIWlQ!heSi:hemeofAml\,emenll!rtil:i!iiQ...,,(b-J-,of�)ol' 
Ooolikln Meitll.inled(''QML" or

�
)l'Ml!IIIClnlDOulnlQigllaJUmlied 

("QDL" or � or ''Trwflnle and ti.- � nrelliie.>t and 
o'lldm�.,��Sadqi [eadl'lltlllecmi8811ildoU181� 
�ctlle�Act2013, 
ln�allh&sald0rderllndaslfl!8dadll1ef'!lln,nollcell�!JY8111ha\a11)1811ngof 
Ill• Eqully 8hnhold1rs of Quint Dlgllal Umftld !Will bi 111ld through Video 

=--�:�;tr{::w�=��==��:::♦
• 

� nol• the fo!lowln111 
• The @ve-menlfoned meeting � b!ilng held through Video ConlerancillQ with the 

fllCilHy of ramble &-voUngl"a�d &\'ll�qQ In l!im. of tff1t � IIIJS!!d 6y the Hon'ble 
NCIT, Iha GuldeUnes mued by the Miqllltly of CorpOrlla-- ("!,ICA") and the 
relevanl p(Ovislona of lhe <:lomillrilltAct. 201:l, Securllln and Excl)a�ge Board of 
ln�la (tlsU119 Obligations and Oiliilosure Requirements) ¥ltioos, 2015 ("SEBI 
lllllng R1gulatfons")81ld olllllf .applcablepfQVlslons, If any, 
The notice of the abOV8-fllllllllatlid meedng aloflll witll eJiplnl«xy stslement and 
requisite annexures have been '11111 lo all l;qulty Sharaholdn ol lhe Transferee 
Company whose names a!)P8Br In the register cf rnerr,bt!J ,nalnlal�ed by the 
Cornpany/Oeposltori

�=
lllldTra"'!\l(Agenle011jpty12,l!024 lll&notices 

havell,eriaenlvlaarna on 18.2024,whoseemalladd•m�teredwtthlt,a 
Cj)mpany/ Depo,ilQrl . imd •Transfer Agent and ltt,19glslllivd post on July 
19,2024,whoseeni�l a�d�ll!IOOl,eglslered, 
A t;OPY of tlie said notice alOflll v,,tl Iha eigilanalory "8tltmeot and relaled annexurmi 
Including the Scheme Is � e'lallalile 011 lhe wellslte of the Company al 
httpt!'J/qulntdl�lalmedla.oom and on the w,,bsite o( the Celdnll D�pqsltory Se!V(� 
(India) t(d (thit �CDSL ") l.o, www.evo!l(i91ndle,OO!I\ aod el lbt rele\'ilnl aecf{ohs of lhe 
webslleqf the 115� Limited (\Wffl.bseindia.com). 

• Voling may be ��e ihrP1,1gh rerTJQte &-l'QHng which wl Ile available dll�llD the 
prescribed time P.ertod befqre the meeUr� asglvon below end through e-voUngplatform 
which will be avall��IP dUn{l9 the meeting. 

Comr!!111CGm1ill of remote MOiin Wednolida , Au u$121 2024 at 9:00 AM. IST 
� of remote •voilng Friday, August 23, 2024 at 5:00 P.M. 1ST 

The detailed instructions pertaining to remote a-voting, e-\!Qling on the dale of the 
meeting and atli!ndlng the meeting through Video Confaren,;lng are provided in the 
notice of tho ml!BUog. 
All� oon�W!lhthe 

=
&>i01ing maytieadd!Bssed 1.0 Ml', Rakesti Di!M, 

Sr, �' Central i:leJlO&I\DIY (Inda) limited, A Wing, 2M! Fl<xt, Millatho/1 
Ful(iim, Ma(aual Mill CooiP,ounds N JoJ!IIM!irg, lowef P•(Easl). t-,1umblll-'100()13 or 
SOlldanemalllo�avoti�CX1111orca1t1110U'!'311Q, 1j!Q0225533. 
eopy of Jh� said l!PliiE!, �lil�?tocy $13\efl)lll1

. 
I and S!;lll!ml of-Arra

. i
rnenl along, with 

!8(!illsitean]10l(�!119 � be dblalf!Od flee of i:harga 81 Ille� 0 p!ICfQIJll\tl]jgjlal 
l,iiiitod at 403, Prabhei:Kiran1 1T�Jemlra lll!lee, Nil'# OelHl-110 , lncfla btlfv<een 
!Aonifaylo f,rif:)ay �I\I/Bef18:00A.M, to5:00 P.M., up to lhe claleo(ihelJlllOUr,gO(by�II 
tolt\l)�uthonzedJ1lll/U8!llaUve.ofQufi1�Dfg\falUj11itedal�ulnloom. 

• Siot,e the �Ur,gs ofttie:Equlty Sllilll!ll!llderaol theTransfeiee Gompany Is beJ!tg held 
iliroli9ll Vkl�o Col1Te111nclog Willi tho facility or remote e-vot[ng, theref0!8, Iha facility of 
appolhtmen\o!proxios WIii not.beallallable forth&,meetlng 
The Hon'llle NOLT has ap�nted Mr. Viaha\\Jjeel S

�
gh, as Iha 0ijajrperson and 

!,Ir, Nll<h� Pain, Advooote as the S&utin1zar for, e afdmatd flleetl��• The 
;�ned St;tle,001 � apf)fovedby thdMooBng, I beoubject 10 lhesllliseqoonl 
�oftti\lHpnbleNClT Sdl-

VistiawJeet Singh 
Dated this 19 day of July 2024 Ch�l!Pa!SOO of the MB!lling 

l' 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

NEW DELHI BENCH (COURT-II) 

COMPANY APPLICATION NO. C.A. (CAA)-60/ND/2024 

In the matter of the Scheme of Arrangement between: 

Quintillion Media Limited 
Applicant Company 1/ Transferor Company 

And 

Quint Digital Limited 
Applicant Company 2/ Transferee Company 

And 

Their respective Shareholders and Creditors 

INDEX 

S. No. 

1. 

Particulars 

Report of the Chairperson appointed by the Hon'ble National Company Law j 
Tribunal, New Delhi Bench ("NCLT") vide its order dated July 11, 2024 (as 
amended via an order dated July 30, 2024)1 ("NCLT Order") in the captioned 

matter for the meeting of the equity shareholders of Transferee Company 

Page No._-j 

2. 

I held on Saturday, August 24, 2024, at 11:00 A.M. (1ST) through Video 

Conferencing ("Meeting") 

Annexure 1: 
Copy of Consolidated Report of the Scrutinizer dated August 24, 2024, in 

I respect of Meeting of the equity shareholders of the Transferee Company 1 

t-8 

3. 
1 

Annexure 2: 
Copy of the resolution approved with requisite majority by the equity ;2J 
shareholders of the Transferee Company 

4. Annexure 3A: 
1 List of equity shareholders (including Promoters and Promoter Group) of 
I the Transferee Company who voted in favour of the Scheme of <,21 

Arrangement between Quintillion Media Limited ("Transferor Company") 
and Quint Digital Limited ("Transferee Company'' ) and their respective 
shareholders and creditors ("Scheme") 

-- - -- - - - i-
s. I Annexure 38: I 

List of Equity Shareholders (including Promoters and Promoter Group) of ~3 
I the Transferee Company who voted against the Scheme. 

6. Annexure 4A: 

List of Equity Shareholders (excluding Promoters and Promoter Group) of 7-. 4 
I 

the Transferee Company who voted in favour of the Scheme. 

Annexure - 48: 

• t of Equity Shareholders (excluding Promoters and Promoter Group) of 
e Transferee Company who voted against the Scheme. 2S 

' • GO'J • ~--
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Place: New Delhi 
Dated: August 24, 2024 

Visht ingh, Advocate 
Chairperson of the Meeting of Equity Shareholders of Quint Digital Limited 

Add: GH04, 9C, Orchid Gardens, Suncity, Sector-54, Gurugram -122011 
Mob: +91-8989809900, 

Email: vishawjeet.rathore@gmail.com 



FORM NO. CAA. 4 
[Pursuant to Rule 13(2) and Rule 14 of Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016] 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

NEW DELHI BENCH (COURT-II) 

COMPANY APPLICATION NO. C.A. (CAA)-60/ND/2024 

In the matter of the Scheme of Arrangement between: 

Quintillion Media Limited 
Applicant Company 1/ Transferor Company 

And 

Quint Digital Limited 
Applicant Company 2/ Transferee Company 

And 

Their respective Shareholders and Creditors 

Report of the Chairperson on the meeting of equity shareholders of Quint Digital Limited 
("Transferee Company") held through Video Conferencing on August 24, 2024, at 11:00 A.M. 

(1ST) 

I, Vishawjeet Singh, Advocate, the person appointed by this Hon'ble National Company Law Tribunal, New 
Delhi Bench ("NCLT"), pursuant to its order dated July 11, 2024 (as amended via an order dated July 30, 
2024) ("Order") to act as the Chairperson of the meeting of equity shareholders of Transferee Company, 
summoned by notice served individually to the equity shareholders of the Transferee Company through 
e-mail and registered post, on July 19, 2024 and by advertisement published in "Financial Express"
(English language) and "Jansatta" (Hindi language), on July 20, 2024; and held on Saturday, August 24,
2024, at 11:00 A.M. through video conferencing ("Meeting"), do hereby report to this Hon'ble NCLT as
follows:

1. That as mentioned above, the notice of Meeting as accompanied by the explanatory statement
under Sections 230 - 232 of the Companies Act, 2013 ("Act"), read with Sections 66 and 102 of the
Act and Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016,
and other applicable provisions, if any, of the Act, the proposed Scheme of Arrangement between
Quintillion Media Limited ("Transferor Company") and Quint Digital Limited ("Transferee
Company") and their respective shareholders and creditors ("Scheme") along with other
documents, were sent to the equity shareholders of the Transferee Company on July 19, 2024
through e-mail whose e-mail addresses were registered with the Transferee Company/
Depositories/ Registrar and Transfer Agent ("RTA") and through registered post to the equity
shareholders whose e-mail addresses were not registered; and by advertisement on July 20, 2024,
published in "Financial Express" (English language) and "Jansatta" (Hindi language).

The requisite compliance affidavit of service has been filed with this NCLT on July 29, 2024, vide no.
0710102035392024.

ms of the Order and the provisions of Section 108 of the Act, read with applicable rules 
r the Act, as amended and Regulation 44 and other applicable provisions of the 
d Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 

� .
�Y�!>'Pi'-

Listing Regulations"), Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 

./ ·:�� 

3 ("Master Circular") issued by the Securities and Exchange Board of India ("�EB��e 

·li •
� 
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Transferee Company has also provided facility of remote e-voting during the prescribed time period 
before the Meeting (without attending the Meeting) in addition to the facility of attending the 

Meeting through video conferencing and voting thereat through e-voting system. In compliance with 
the provisions of the Act, and the aforesaid rules, requisite information/ instructions for remote e
voting facility and e-voting facility were duly incorporated in the notice of the Meeting. 

3. That Central Depository Services {India) Limited ("CDSL") was appointed to conduct remote e-voting
before the Meeting and e�voting during the Meeting, in a secured manner and to provide the
necessary platform for holding the Meeting through video conferencing, to handle and supervise
the entire process of holding the Meeting through video conferencing and processing of data
relating to the Meeting and voting, etc.

4. That as directed by the Hon'ble NCLT, the Meeting was duly convened and held on Saturday, August
24, 2024, at 11:00 A.M. (1ST) through video conferencing. The Scrutinizer, Mr. Nikhil Palli, Advocate,
was also present at the Meeting along with Legal Counsel of the Transferor Company and Transferee
Company - Mr. Rajeev K Goel, Compliance Officer & Company Secretary of Transferee Company -
Mr. Tarun Belwal, and other panelist / senior management of the Transferee Company.

5. That as on July 12, 2024 ("Cut-off Date"), the Transferee Company had 6,648 (Six Thousand Six
Hundred and Forty-Eight) equity shareholders holding 4, 71,36,008 (Four Crore Seventy-One Lakh
Thirty-Six Thousand and Eight) equity shares of Rs. 10 each, fully paid up and constituting
4,71,36,008 (Four Crore Seventy-One Lakh Thirty-Six Thousand and Eight) votes.

6. The Hon'ble NCLT vide its Order, fixed the quorum for the Meeting as 2,522 in number or 40% in
value of the total equity capital or in case no aforesaid quorum is present within 30 minutes, then
the shareholders who are present in the said Meeting shall form the quoru_m. Having said the above,
the equity shareholders who were present in the Meeting duly satisfied the requirement of quorum
fixed by the NCLT.

7. That the meeting was attended through video conferencing by 45 (Forty-Five) equity shareholders
of the Transferee Company holding 29,908,881 (Two Crores Ninety-Nine Lakhs Eight Thousand Eight
Hundred Eighty One) equity shares of �10 each, fully paid up and constituting 29,908,881 (Two
Crores Ninety-Nine Lakhs Eight Thousand Eight Hundred Eighty One), representing 63.45% of the
total value of the equity shareholders of the Transferee Company.

8. The Scheme was read out and explained by me to the Meeting, and the question submitted to the
said Meeting was whether the equity shareholders of the Transferee Company agreed to the Scheme
submitted to the Meeting and agreed thereto.

9. That voting upon the resolution for approving the Scheme was conducted through remote e-voting
facility and e-voting at the Meeting.

That the remote e-voting facility commenced on August 21, 2024, at 9:00 A.M. and closed on August
23, 2024, at 5:00 P.M. and e-voting facility at the meeting commenced on August 24, 2024, at 11:27
A.M. and closed at 11:42 A.M. (1ST) i.e., after 15 minutes of conclusion of the meeting.

That the Scrutinizer scrutinized the voting results made through remote e-voting and e-voting facility 
at the Meeting and prepared a consolidated summary of the voting results. 

10. The Scrutinizer shared with me the Consolidated Scrutinizer's Report along with the details of votes
casted through remote e-voting and e-voting by the equity shareholders of the Transferee Company.

The copy of the Consolidated Scrutinizer's Report, duly signed by the Scrutinizer, is enclosed
herewith and marked as Annexure 1.

11. That in terms of the provisions of the Act and the rules made thereunder, the votes cast by the
equity shareholders of the Transferee Company through remote e-voting and e-voting at the

·ng were consolidated together for the purpose of determining the final outcome of the voting.
ly, the aggregate voting made by the equity shareholders has been considered for the 

��� of this Report. 
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12. That the equity shareholders were of the opinion that the Scheme be approved, adopted and agreed
to without any modification. A resolution to this effect has been passed in the Meeting with requisite
majority as required under the Act and Master Circular. A copy of the said resolution is enclosed
herewith and marked as Annexure 2.

13. That the consolidated result of the voting (by way of voting through remote e-voting facility and e
voting at the Meeting) (including Promoter and Promoter Group) was as follows:

l S. No.

l 1.1

1.2 

-

1.3 

1.4 

Particulars \ ••• ,.No. of equity
shareholders 

Equity shareholders present in the Meeting 
through video conferencing I • 
Equity shareholders present in the Meeting 
and voted through e-voting facility in the 
Meeting. _____ • 
Equity shareholders present in the Meeting

r who have already voted through remote e
voting facility during the prescribed time 
period before the Meeting 

Equity shareholders present in the Meeting 
who have abstained from voting. 

45 

15 

28 

Nil 

Value of Votes 

29,908,881 

29,860,597 

37,283 

Nil 

!-----+-------"" -- '"""'H"•'""'HUH"H"• ••-• .,,_,_ ------ --- -

1.5 

2.1 

Equity shareholders present in the Meeting 2 
who did not cast their votes neither through 
remote e-voting nor during the meeting. 

Equity shareholders who did not attend the 
Meeting but cast their votes through remote 
e-voting facility during the prescribed time
period before the Meeting.

Total votes cast in the Meeting through e
voting during the Meeting and through 
remote e-voting facility before the Meeting 
which were considered for the purpose of 
this report 

-- --

[1.2 + 1.3 + 2.1]; 

32 

75 

11,001 

7,061,238 

36,959,118 

4.1 Invalid Votes -- -- 1'--·-N-il---+-- Nil ____ _ I ·· 
75 

.
. ,, __ ,_ e--- 36,959,118 -

---l 
5.1 Total Valid Votes 
6.1 Votes Against -----

-
-==--=-----_-_--'I

!-

. - -·-s
·· 

9 _ 
.......... i 

7.1 Votes Against as% of Total Valid Votes C
�
st 

\[6. 1 . 5.1] 0.00002% 

!:� �:!!! .. ·i'� ::::�;as% of Total Valid Vote���·t··+
-� ... 

9 99 9 

3
%
619591 109 

____ ..,__ __ ,---______ , (8.1 + 5.1] I _
9_. 

_
9
_

B_o 
____ �

Result of 
Voting 

The Scheme has been approved with requisite majority as required under the I
Act by the equi�__y shareholders of the_Iransferee Company 

14. That the consolidated result of the voting {by way of voting through remote e-voting facility and e
voting at the Meeting) {excluding Promoter and Promoter Group) was as follows:

S. No.

1.1 

Particulars 

Public equity shareholders present in the 
_ry,��!}r.ig th�CJug� \/id�c:> Ct:)!1f����cir.,g I 

Public equity shareholders present in the 
Meeting and voted through e-voting facility in 
the Meeting 

No. of Public I 
equity I Value of Votes 

shareholders 
41 714,060 

11 665,776 

�

-........ 1 

477

I l 

IJ~ 

3.1 

I 
'-~ 

T 



1.3 

1.4 

-

1.5 

1 

2.1 

3.1 

4.1 
5.1 
6.1 

7.1 

I 8.1 
9.1 

Public equity shareholders present in the h-8-----3-7,-28_3 __ 
Meeting who have already voted through 
remote e-voting facility during the prescribed 
time period before the Meeting 

�-·� 
Public equity shareholders present in the 
Meeting who have abstained from voting 

--- -- -

Public equity shareholders present in the 
Meeting who did not cast their votes neither 
through remote e-voting nor during the 
meeting. 

Public equity shareholders who did not attend 
the Meeting but cast their votes through 
remote e-voting facility during the prescribed 
time period before the Meeting 

Total vot_es cast by Public equity shareholders
�in the Meeting through e-voting during the 

Meeting and through remote e-voting facility 
before the Meeting which were considered 
for the purpose of this report 

[1.2 + 1.3 + 2.1] 
Invalid Votes 
Total Valid Votes 
Votes Against 

Nil 

2 

32 

71 

Nil 
71 
5 

Nil 

11,001 

7,061,238 

7,764,297 

Nil 
7,764,297 

9 
0.0001% Votes Against as% of Total Valid Votes Cast 

j�l + 5.1) 
7 Votes in Favour - 66 7,764,288 

Votes in Favour as% of Total Valid Votes
.
Cast I 99.9999% 

[8.1-=- 5.1ll___
Result of The Scheme has been approved with requisit� majorit_y_a_s-re_q_u-ir_e_d_u_n_d_e_r-<1 

._V_ot_i_;ng=--___ ,___Master Circular by the public equit shareholders of the Transferee Comp_any_ 

15. That the consolidated list of equity shareholders of the Transferee Company who voted in favour
the Scheme (through remote e-voting and e-voting at the Meeting) (including Promoter and
Promoter Group) being adopted and carried into effect is enclosed herewith and marked as
Annexure 3A.

16. That the consolidated list of equity shareholders of the Transferee Company who voted against
the Scheme (through remote e-voting and e-voting at the Meeting) (including Promoter and
Promoter Group) being adopted and carried into effect is enclosed herewith and marked as
Annexure 3B.

17. That the consolidated list of equity shareholders of the Transferee Company who voted in favour
the Scheme (through remote e-voting and e-voting at the Meeting) (excluding Promoter and
Promoter Group) being adopted and carried into effect is enclosed herewith and marked as
Annexure 4A.

18. That the consolidated list of equity shareholders of the Transferee Company who voted against
the Scheme (through remote e-voting and e-voting at the Meeting) (excluding Promoter and
Promoter Group) being adopted and carried into effect is enclosed herewith and marked as
Annexure 4B.

19. That none of the votes were treated as invalid.
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20. That the records of the voting made on the Scheme (through remote e�voting facility and e-voting

at the Meeting), duly initialed by the Scrutinizer of the Meeting, and other papers were handed

over to the Transferee Company for safe custody and record.

Place: New Delhi 

Dated: August 24, 2024 

Vishawjeet ·ngh, Advocate 

Chairperson of the Meeting of Equity Shareholders of Quint Digital Limited 

Add: GH04, 9C, Orchid Gardens, Suncity, Sector-54, Gurugram - 122011 

Mob: +91-8989809900, 

Email: vishawjeet.rathore@gmail.com 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

NEW DELHI BENCH (COURT-II} 

COMPANY APPLICATION NO. C.A. (CAA}-60/ND/2024 

In the matter of the Scheme of Arrangement between: 

Quintillion Media Limited 

Company 

........... Applicant Company 1/ Transferor 

And 

Quint Digital Limited 

Company 

............. Applicant Company 2/ Transferee 

Affidavit in support of Chairperson's Report on the Meeting of Equity Shareholders 

of Quint Digital Limited ("Transferee Company") held through Video Conferencing. 

I, Vishawjeet Singh, Advocate, son of Sh. Dharminder Singh, age about 28 years, 

residing at GH 04, 9C, Orchid Gardens, Suncity, Sector 54, Gurugram -122011, do 

hereby solemnly affirm and declare as under:-

1. I, Vishawjeet Singh, Advocate, the person appointed by this Hon'ble National

Company Law Tribunal, New Delhi Bench ("NCI .. T"), pursuant to its order

dated July 11, 2024 (as amended via an order dated July 30, 2024) ("Order")

to act as the Chairperson of the meeting of equity shareholders of Transferee

Company.

2. I say that in compliance of the abovesaid order, meeting of the equity

shareholders of the Transferee Company was conducted on August 24, 2024,

at 11:00 AM through video conferencing. Mr. Nikhil Palli, Advocate, who was

appointed by the NCLT as the Scrutinizer of the meeting, was also present in

the said meeting and assisted me in conducting the meeting.

The result of the above-mentioned meeting is reported in the accompanied 

Report, which was drafted on my instructions. 
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4. The statements made in the accompanying report are true to my knowledge 

and the same are not being repeated here for the sake .of brevity and I say 

that no part of it is false and no material fact has been concealed. 

Date: August 24, 2024 

Place: New Delhi 

VERIFICATION 

Vishwajeet Singh 

Verified at New Delhi on this 24th day of August 2024 that the contents of the 

above affidavit are true and correct to my knowledge and nothing is false and no 

material fact has been concealed. 

Date: August 24, 2024 

Place: New Delhi 

Vishwajeet Singh 

ATTESTED 

RENU □ . - ,1-.'- '"!.-:G No. 16727 
NOT~.RY ·.1.. , ~!'t"3- i) : 14/02/25 

GOVEl _, ,;._;~c:NT OF IND\A 

-, "4 ~UG '2074 



Nikhil Palli, 

Advocate 

CHAMBER 

477, Lawyers Chamber Block-II 

Delhi High Court, New Delhi-110003 

Tel: 9811676973 / 9810380823 

CONSOLIDATED SCRUTINIZER'S REPORT Email: pallilawfirm@gmaH.com

To, 

Mr. Vishawjeet Singh 

Chairperson appointed by the Hon'ble National Company Law Tribunal,. New Delhi Bench for the 

meeting of the equity shareholders of Quint Digital Limited (''Transferee Company" or "Company") 

pursuant to Company Application C.A.(CAA)-60/ND/2024. 

Quint Digital Limited 

CIN:L63122DL1985PLC373314 

403 Prabhat Kiran, 17, Rajendra Place, Delhi-110008 

Sub: Consolidated Scrutinizer's Report on the results of voting by the equity shareholders of 

Transferee Company through e-voting and remote e-voting at the meeting convened by the Hon'ble 

National Company Law Tribunal, New Delhi Bench ("NCLT") of Transferee Company held on 

Saturday, August 24, 2024, at 11:00 A.M. 1ST, through video conferencing pursuant to the order 

passed by the NCLT dated July 11, 2024 (as amended via an order dated July 30, 2024). 

Dear Sir 

I, Nikhil Palli, Advocate (Membership No. D/768/2013), have been appointed by the Hon'ble National 

Company Law Tribunal, New Delhi Bench ("NCLT") vide its order dated July 11, 2024 ( as amended via 

an order dated July 30, 2024), in Company Application C.A.(CAA)-60/ND/2024 ("NCLT Order''), as 

Scrutinizer for the purpose of scrutinizing and ascertaining the results of the voting carried out through 

remote e-voting and e-voting process at the meeting of the equity shareholders of Quint Digital 

Limited (''Transferee Company") held on Saturday, August 24, 2024, at 11:00 A.M. 1ST through video 

conferencing ("Meeting") pursuant to the provisions of the Section 230-232 of the Companies Act, 

2013 ("Act") and Section 108 of the Act read with the applicable rules thereunder and applicable 

general circulars issued by the Ministry of Corporate Affairs ("MCA"), Regulation 44 of Securities 

Exchange Board of India (Listing Obligations and Disclosure Requirements "SEBI Listing Regulations"), 

other applicable circulars issued by the Securities Exchange Board of India ("SEBI") or such other 

directions as may be provided under NCLT Order, on the resolution seeking approval of the equity 

shareholders of Transferee Company to the Scheme of Arrangement between Quintillion Media 

Limited and Quint Digital Limited and their respective shareholders and creditors ("Scheme"), in terms 

of the notice dated July 19, 2024, convening the said meeting. 

I do hereby submit my report as under: �lKi-;.�L p,.,�. LL\ 
- r ,.� 

t.No.H•�l�vg_ Adv0'.:;'i(i) 

.77, t.aw;,u �namber 
DELHI HiGH COIJA.f 

0-.!ni- l HlO!JJ 

Office: C- 587, Defence Colony, New Delhi -110025 

Ph: 011-4164208 
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1. Pursuant to the NCLT Order, the Company had provided its equity shareholders the facility to

exercise their right to vote on the resolution proposed to be considered at the Meeting by using

the electronic voting system provided by Central Depository Services (India) Limited ("CDSL") by

(i) remote e-voting prior to the Meeting; (ii) e-voting during the Meeting.

2. The voting period for the remote e-voting prior to the Meeting commenced on Wednesday,

August 21, 2024, at 9:00 A.M. (1ST) and ended on Friday, August 23, 2024, at 5:00 P.M. (1ST) and

through e-voting during the Meeting.

3. The notice of the meeting dated July 19, 2024, along with the Scheme and explanatory

statement together with all the annexures were sent to all the equity shareholders whose e

mail addresses were registered with the Company/ Depositories/ Registrar and Transfer Agent

("RTA") as on July 12, 2024 ("Cut-off Date") through e-mail and through registered post to such

equity shareholders whose e-mail addresses were not registered. As per the provisions of the

Act the number of votes cast in respect of the resolution have been counted in proportion to

the number of shares held by the concerned equity shareholders.

4. The equity shareholders who were holding equity shares of the Transferee Company as on the

Cut-off Date, i.e., July 12, 2024, were entitled to vote on the proposed resolution as set out in

the notice either through remote e-voting or e-voting at the Meeting.

5. The requisite advertisements in terms of the NCLT Order were published in "Financial Express"

(English language) and "Jansatta" (Hindi language) on July 20, 2024, informing the equity

Shareholders about the completion of dispatch of notice and other documents along with

information as specified in the Notice.

6. The remote e-voting module was disabled by CDSL for voting on Friday, August 23, 2024, at 5:00

P.M. (1ST).

7. On August 24, 2024, at 12:04 P.M. (1ST), I have downloaded the e-voting report from the CDSL

website, i.e., www.evotingindia.com

8. The votes cast by the equity shareholders through remote e-voting facility were scrutinized by

verifying it using the Scrutinizer's login on the CDSL e-voting website, i.e.,

www.evotingindia.com

9. At the Meeting convened on August 24, 2024, pursuant to the NCLT Order, the Chairperson after

discussion on the resolution mentioned in the notice announced that the equity shareholders

present at the Meeting who have not casted their vote earlier through remote e-voting, can

exercise their voting rights through e-voting at the Meeting.

10. After the closure of voting at the Meeting of equity shareholders, the list of equity shareholders

who were present at the Meeting and who had casted their votes, their holding details and the

details of the votes cast on the resolution were available for downloading.

, 2.� !Jhi, 
NIKHIL. PALLI 
�o.7(;81� .. U. Agv�ato 

1111, t.a�,, Cnamber 
DELHI HJGH COUR'f 

hl�-11000) 
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11. Thereafter, I counted the votes cast at the Meeting. The votes cast through e-voting were

reconciled with the records maintained by the Company's RTA and the authorizations lodged

with the Company/ Company's RTA.

12. The identity of the persons voting as authorized representatives has been verified.

13. I have relied on the information provided by the Company/ RTA in relation to the details

regarding the number of shares held by the equity shareholders which were reconciled as per

the records maintained by the Company/ RTA.

14. The Company is responsible to ensure the compliance with the requirements of the Act and the

rules thereunder and the SEBI Listing Regulations relating to voting through remote e-voting,

and e-voting at the Meeting on the resolution contained in the Notice.

15. My responsibility as the Scrutinizer is to ensure that the process of voting by way of remote e

voting prior to Meeting and e-voting during the Meeting is conducted in a fair and transparent

manner and to prepare a consolidated Scrutinizer's Report of the votes cast 'in favour' or

'against' the Resolution and 'invalid' votes, based on the reports generated from the remote e

voting system, and e-voting at the meeting provided by CDSL for submission to the Chairperson.

16. The resolution placed before the equity shareholders of Transferee Company for seeking their

approval is given below:

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 and

other applicable provisions of the Companies Act, 2013 and applicable rules of the Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016 and related circulars and

notifications thereto as applicable under the Companies Act, 2013 (including any statutory

modification(s) or re-enactment(s) or amendment(s) thereof), Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, and subject to the

relevant provisions of the Memorandum and Articles of Association of the Company and subject

to the sanction by the National Company Law Tribunal, New Delhi Bench ("NCLT") and subject

to such other consents, approvals, permissions and sanctions being obtained from appropriate

authorities to the extent applicable or necessary and subject to such conditions and

modifications as may be prescribed or imposed by NCLT or by any regulatory or other authorities,

while granting such consents, approvals, permissions and sanctions, which may be agreed to by

the Board of Directors of the Company (hereinafter referred to as "Board", which term shall be

deemed to mean and include one or more Committee(s) constituted/to be constituted by the

Board or any person(s) which the Board may nominate to exercise its powers including the

powers conferred by this resolution), approval of the equity shareholders be and is hereby

accorded to the Scheme of Arrangement between Quintillion Media Limited ("QML" or

"Transferor Company") and Quint Digital Limited ("QDL" or "Company" or "Transferee

Company") and their respective shareholders and creditors ( "Scheme") under the provisions of

Sections 230-232 read with Section 66 of the Companies Act, 2013 ("Act") for a) Amalgamation

of the Transferor Company with the Transferee Company; and thereafter b) Reduction of capital

of the Transferee Company in the manner set out in the Scheme.

UV-OC3l 
·hamb£-;

1-1 COURT 
. I i>COl 

485

f ~ •. FA 
I• 

• . "t r 
D~!..H J1I~ w 

Ou1h,,: 



RESOLVED FURTHER THAT the Board of Directors of the Company, be and are hereby severally 

authorized to do all such acts, deeds, matters and things, as it may, in its absolute discretion 

deem requisite, desirable, appropriate or necessary to give effect to the resolutions and 

effectively implement the arrangements embodied in the Scheme and to accept such 

modifications, amendments, limitations and/or conditions, if any, which may be required and/or 

imposed by the NCLT and/or any other authority(ies) while sanctioning the Scheme or by any 

authority(ies) under law, or as may be required for the purpose of resolving any doubts or 

difficulties that may arise including passing of such accounting entries and/or making such 

adjustments in the books of accounts as considered necessary in giving effect to the Scheme, as 

the Directors may deem fit and proper without being required to seek any further approval of 

the members or otherwise to the end and intent that the members shall be deemed to have 

given their approval thereto expressly by the authority of this resolution. 

12. The consolidated result of voting through remote e-voting prior to the Meeting and e-voting

during the Meeting for seeking approval of the equity shareholders of the Transferee Company

is given below:

(i) Voted "IN FAVOUR" of the resolution:

Number of votes cast 
% of total 

Mode of Voting 
Number of equity 

by equity 
number of 

shareholders voted 
shareholders 

outstanding 

shares 

Remote e-voting

prior to the 55 7,098,512 15.06% 

Meeting 

E-voting at the

Meeting
15 29,860,597 63.35% 

Total 70 36,959,109 78.41% 

(ii) Voted "AGAINST" the resolution:

Number of votes cast 
% of total 

Mode of Voting 
Number of equity 

by equity 
number of 

shareholders voted outstanding 
shareholders 

shares 

Remote e-voting

prior to the 5 9 0.000019% 

Meeting 

E-voting at the
Nil 

Meeting
Nil Nil 

Total 5 9 0.000019% 

(iii) "INVALID" votes:
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Mode of Voting 
Number of equity shareholders Number of votes cast by 

whose votes were declared invalid equity shareholders 
Remote e-voting 

Nil Nil 
prior to the Meeting 
E-voting at the

Nil Nil 
Meeting
Total Nil Nil 

(iv) "COMBINED RESULT" of voting through e-voting at the Meeting and remote e-voting:

Mode of Voting 
Number of votes cast Number of votes 

Total votes cast 
in favor cast against 

Remote e-voting 
prior to the 7,098,512 9 7,098,521 
Meeting 
E-voting at the

Nil 
Meeting

29,860,597 29,860,597 

Total A= 36,959,109 B=9 C = 36,959,118 
% votes cast in Favour (D = [A/ C] • 100) 99.99998% 
% votes cast Against (E = [B / C] • 100) 0.00002% 

Note: The e-voting results as downloaded by me from CDSL portal inclusive of the 

shareholding of Promoter and Promoter Group is annexed and marked herewith as 

Annexure-A. 

As mentioned in the notice to the equity shareholders, in accordance with the provisions of 
Section 230-232 of the Act, the Scheme shall be considered approved by the equity shareholders 
only if the aforesaid resolution has been approved by majority of persons representing three
fourth in value of the equity shareholders through remote e-voting prior to the Meeting and e
voting during the Meeting. 

Further, in compliance with the SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 
dated June 20, 2023, ("SEBI Master Circular"), the resolution placed before the public equity 
shareholders and the result of the voting on the same through remote e-voting prior to the 
Meeting and e-voting during the Meeting for seeking approval of the public Equity Shareholders 
of the Company is given below: 

1. Voted "IN FAVOUR" of the resolution:

Mode of Voting 

Number of public 
equity shareholders 

voted 

Number of votes cast 
by public equity 

shareholders 

% of total 
number of 

outstanding 
shares 

i-'1/!/v, 
NIKHIL PAL.!.

• � It 
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Remote e-voting

prior to the 55 

Meeting 

E-voting at

Meeting

the 
11 

Total 66 

2. Voted "AGAINST" the resolution:

Number of public 

Mode of Voting equity shareholders 

voted 

Remote e-voting 

prior to the 5 
Meeting 

E-voting at the
Nil 

Meeting

Total 5 

3. "INVALID" votes:

7,098,512 15.06% 

665,776 1.41% 

7,764,288 16.47% 

Number of votes cast 
% of total 

number of 
by public equity 

outstanding 
shareholders 

shares 

9 0.000019% 

Nil Nil 

9 0.000019% 

Mode of Voting 
Number of public equity shareholders Number of votes cast by 

whose votes were declared invalid public equity shareholders 
Remote e-voting

Nil Nil 
prior to the Meeting

E-voting at the
Nil Nil 

Meeting

Total Nil Nil 

4. "COMBINED RESULT" of voting through e-voting at the Meeting and remote e-voting by

public equity shareholders:

Mode of Voting 
Number of votes 

cast in favor 

Remote e-voting
prior to the 7,098,512 
Meeting 

E-voting at the

Meeting 
665,776 

Total A= 7,764,288 

% votes cast in Favour (D = [A/ C] • 100) 

% votes cast Against (E = [B / C] • 100) 

Number of votes 
Total votes cast 

cast against 

9 

Nil 

8=9 

7,098,521 

665,776 

C=7,764,297 

99.9999% 

0.0001% 
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Note: The e-voting results as downloaded by me from CDSL portal exclusive of the 

shareholding of Promoter and Promoter Group is annexed and marked herewith as 

Annexure-8. 

In addition to the above requirements under Section 230-232 of the Act, as per Para (l)(A)(lO)(b) 

of the SEBI Master Circular, the Scheme shall be acted upon only if the number of votes cast by 

the public shareholders in favour of the resolution are more than the number of votes cast by 

the public shareholders against it. 

In view of the above, I hereby certify that the above resolution has been passed with requisite 

majority through (i) remote e-voting prior to the Meeting or (ii) e-voting at the Meeting (in 

terms of the Act and in terms of the SEBI Master Circular) on Saturday, August 24, 2024, by the 

equity shareholders of Transferee Company. 

13. The relevant records relating to remote e-voting prior to the Meeting and e-voting during the

Meeting are under my safe custody and will be handed over to the Chairperson or the Company

Secretary & Compliance Officer of the Company for safe keeping.

Thanking you, 

Yours faithfully, 

Nikhil Palli 

Advocate 

Membership No. D/768/2013 

Scrutinizer for the Meeting appointed by the Hon'ble NCLT 

Place: New Delhi 

Date: August 24, 2024 
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Voting End Date and nme : 23-08-2024 17:00 
Meeting Date and Start TI me :24-08-2024 11 :00 
Voting Finalisation Date and nme: 24-08-2024 12:04 
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Scheme of Arrangement for the omalgamation 
(by way of absorption) of Quintillion Media 
Limited (QML" or "Transferor Company") with 
and into Quint Digital Limited (QDL" or 
"Company· or "Transferee Company") and their 
respec:tive shareholders and creditors 
(Scheme") in accordance with Section 230-232 
read with Section 66 and other applicable 
provisions of the Companies Act, 2013 70 36959109 100% 5 
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9 0% 75 36959118 
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~bn l.l'.lsva.lable in EVS 1 ll,'\RTER PRIVATE LIMfTEO 12000 12000 0 0 INVESTOR 2024-0.,.21 1NG·la VOTED 
SUbt-lthJt t.NM1'1.&ble In EVS 1 l,1,1.IMNGAl.liUF 16132 18132 0 0 U-.VESTOR 202+-0&-21 u ,se,s-c VOTI:O 
&Jbstol\/o unr,,alloble In EVS 1 JHA 11922 11922 0 0 it'M;STOR 2112 4-08-14 1;".12...., VOTED 
SUbUt~ U~ble In EVS ! 7 1 GOURKAA 5 0 5 0 ~M!STOR 201-22 18.25;45 VOTED 
s:.bsllll"• un>YOiJ.,bl<i In EVS 1304140001647317 A I I 0 0 INVESTOR 202'-0ll-ll 0,:14:52 VOTEO 
SUbl:t11Hn: UNVa~e fn .. v, 13041 A 1 1 0 0 •NESTOR 2024-0&-21 10:1r.10 VOTED 
Subs:t~ ""'31Vi11ibble In E.VS IN3001 1 I 0 0 1>,VESTOR 2024-0a.21 11:s:3;44 VOTED 
S>Jl>slatus """'"'1able In EVS lmOOI 1 a I 0 INVESTOR 2024-0Jl.22 09:58:40 VOTEO 
SU,"alu~ &R1V11ibbte In EVS IN3001 I t 0 0 INVESTOR 2024-0Jl.'3 l5;l7·54 VOTEO 
S\b\tlltd lft!Vallalf.,e fn EVS IN300l l&1 • UB9I ARORA t 1 a 

OIJINVESTOR 
2024-0Jl.2I 15:311.09 VOTEO 

SUb~.tlfl IS\lt'nltib:e 1:n EVS IN3001181 508900 IWIMOtlAN SINGH SAWHNEY 1011 1011 0 01 202+0&-21 Q9·54:18 VOTED 
~ ~11:ab,l'.o Ir- EVS IN300Ull1001m4 RAJENDRA J>M'IAOf-5 SHETH 4 ~ 0 0 2024-0&-22 18:41'2P VOTED 
S..C,U::dua lnavaJlabMI IR EVS IN3002061 IQ.44542 

~~ 
2 0 0 I:,oi+oa-D l5·Sll;26 VOTED 

Substbhl! un;aivaillbie k\ EVS 1Nl00214\0~ , 1 0 0 202+0i!l-21 21::n!lB VOTED 
Sub'1alu> bleln evs IN3002l4 l~S-»74~ AYUSH I 1 0 0 INVESTOR 202+0a.21 08'.1&:27 VOTED 
SUb~tus Ul'Qva1bbl1 ln EVS INl0021450050072 ,•J<MAL lZHAR 360 360 0 0 INVESTOR 202+0&-21 10:54!'1 VOTED 
SUb-.lt::.ha unav.tlbbl& In EVS INl00701110017.!12 SHRIPAL SINGH MOHNOT 20 20 0 0 INVESTOR 2024-011-21 12:13.31 VOTED 
SuM.iaJU-• ~Jbbl'o In EVS IN301 lS122l55314 PIYUSM JAIN 24000 2•000 0 0 INVESTOR 202+0i!l-24 11:17:26 VOTED 
SUMI.a.tu, urrav.altabi. In EVS INlOIJ.482014!223 VESPER/. F\JNO LIMITED .3510094 175504 0 

~-~ 
2024-08-22 I 0!2!1c58 VOTED 

Sl.:bstafut: a-.--ltat:>lo In EVS IIN3011182t0018381 !SANDEEPAJ IIATIWALA • • 0 zoi+oa.21 IS:,0:41 VOTED 
SUb.s!.~M l.#\.1V;11~blo ln EVS ANIWR cw.NOA I 0 I 102441&-22 15:34:13 VOTED 
suti,J:~hJs ~avau_.blo '" evs ASHEESHKl-l!RA...._., 1 0 l 2024-oa.D 11:37:!,11 VOTED 
Slmjt.aiu• I.J'Ul~11:m~• In EVS SHOBW. SURESH SHENOY 25 25 0 202.4-Q&.2120:•2:55 VOTED 
Slbstaius tw\.lvaQablo Jt1 EVS J SlJRESH S>iENOY 10 10 0 202.+oa.22 llt,51 '57 VOTED 
~ ·atu• unav..11.sble 1n EVS Wl02679320S71177 HANSA RAJENORA $HElH 2 l 0 

I 
2024-0Jl.21 l0c0◄'4 I VOTED 

ti.Jt.lh.it UflilvalbbLt In E.VS IN30290l4553551◄<1 TRJOIP KNITI "',\NOAL 2830 2830 0 0 OR 2024-0Jl.2I ll;O<i,04 VOTED 

SlJ!>,tohn.lftEVS IIN302927103•892l 

-

ENT AND INFRASTRUC1\JRE LIi IS172S 151225 0 0 OR 2024-0&-1'2 10:37:51 VOTED 
Subslahn Y'\ii ln EVS 11 11 0 0 OR 2024-08-21 21:55'.24 VOTED 
Sub,lahn '-"I Jn EVS SOOD Q 43 0 0 2024-04-73 13;10'.il VOTED .. 
&AKl11h.11 ln EVS PARMOO I\UMNt JAIN 12 12 0 0 2024-011-21 09:20< 18 VOTEO -sut>\tatut Uf\Z\11111rha.bll 6n EVS a v.A.>oESH 1602 1S02 0 0 R 202~oa-2, 11:25. 14 VOT60 ...... 
-.i.i ... lab.!o inEVS I 1N30302A533338'17 MOHIT !WIOANJ. 4000 <000 0 0"=•~ OR 2024-05,24 I 1:27:34 VOTED ._ ... 
-.Uru. ,.,,.,,21t10lo lo EVS IINl0507a757S11187 CA SARUP 0750 97SO 0 0 INVESTOR 202~5-24 11:33.44 VOTED i . .: 
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Sla~ilhu La\llv.llli~ "' EVS 
~st.tlus 1,11av.atbblo In EVS 
ScJ)status 1a1;a•niJ.1ble In EVS 
Subs.t&111 '-"i~bla ir+ EVS 
Sl,bs.tillvl: un3Y.lila~ In EVS 

,. ,. 
• ScA 

- ~ "'" ·, 
"./ . 

; 

• ... ..., ,I 

IN3041591001356S 
IN30415S10035903 
IN30<2957011 nar 
11'3001 !<90067222 
~l0e11 "0D109668 

Total 

VIJEETA SHARMA Gal94 
MOtWILALJAJN 3942100 
SMITA SQt.1 517500 
ROHiNTON FRN,\ROZE BATIWAl.A 30 
JEI-WIG1R ROHINTON 6',TIWAI.A 20 

84394 
~042100 

517500 
JO 
20 

:J6iS9109 

0 
0 
0 
0 
0 

• 

,e 
0 l~'VESTOR 20'24--0&-24 11:32.09 
0 INVESTOR 2024-011-24 11:29:~ 
0 INVESTOR 2024-011-24 11:33:01 
0 INVESTOR 2024-03-21 12:29.00 
0 INVESTOR 202-4-Q&..22 , s~sa::3,4 
0 

. [ -, _ .. a 

VOTED 
VOTED 
VOTED 
VOTED 
VOTED 

i:, , 1' I '.!_C r,t~ 
~11, (4w o- Cnamber 
OElHJ WGH COURT 

Dolht l1DC'~ 
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•ShaA,hcloe( SutiR°'Uil -•Id MeMMl'HIWN No.or Sh•-. Nd.Or \'CMttf«Yff Ho. or voe., rorNo No.. or Vot"" for AbslNn ~-Jl'Vvot..t 0..•of Voc- StaluSor Vot• 
Subl!.at\n un:avalloblo m EVS 120H1000001022.S RA KUWJI 1 0 1 0 INVESTOR 202 .. oa-21 10!11:59 IIOTEO 
SUbt;b:u, un>vall,Jble tn EVS 1201910 Ul080!! PIWC,\SI-ISINGH IIOOO 6000 0 0 INVESTOR 202+0&-23 12:24:48 VOTED 
S<b""'1ut uc»v.llbbO, tn EVS 12019 SUDAN GOYAL 2792000 2792000 0 0 INVESTOR 202'-05-22 1•~:n vorro 
-• """""II.Ii.. tn EVS 12019 ~• PVT LTD 162859 16"2859 0 0 INVESTOR 202.4-0&-22 15:49.02 VOTED 

"""""""iltnEVS 
12019 ISt..N.tM.A.UCK 6 e 0 0 INVESTOR 2024-oa.-n 11:s,u, 1/0TEO 

Sib<!'""' tnEVS I )l.',GlNOAS J08A.NPUTRA • • 0 0 IINESTOR 2024-C&-21 10-J0:55 VOTED 
$b<blu...,. lnEVS 1 IKIJ!-WISNGK 520M 52084 0 

OINVE.STOR 
2024-C&-2] 15'°'1.17 VOTtO 

Sub<lilM .., b!e tn EVS I JAi. •30000 •YJOOO 0 0 1 2024-08-21 09;23'28 VOTED 
Sllh<laiu. ... , .. n, ... tn EVS I ACWIVIAL 5000 5000 0 0 1 202'-05-21 09'27;15 VOTED 
S<m~3'os onov.>il>b!e In EVS 120J2l000 I "42131 AGAR\V/OJ. 34189-1 34)1194 0 0 lOl....-UL.'7"7 tet."48:10 VOTED 
5',bsta!Us ~\-al1.lblo In EVS 110 Al 165000 165000 0 0 I 2024-08-73 12:03.09 VOTED 
S\bsl;alU'S ~bbl• ln EVS 120 200000 = 0 0 =•STOR 2024-()&.2312:16:50 VOTED 
SUbst1tus UM~bbl• In EVS I 250000 2SOQOO 0 0 ltMCTOR 2024-08-23 10:28:48 VOTE.D 

iil\lSUMV1Ilable:u,EVS 1 le 971 AL 200000 200000 0 0 INIIESTOR 2024-08-.23 15:53:53 VOTED 

(, AtUt unavalLlble In evs 1 190S)11 l 50000 50000 0 0 INVESTOI! 2024-0&-23 16:23:35 VOTED 
... ,us ~'"' ln evs 1 874 M.'J'IOHAR lAl AW>R.WAI. 300000 300000 0 0 l>IVESTOR 2024-0S-22 10'31!09 VOTED 

·-...: 1
- unav:&lbble In EVS 1 6 l.NC-1 SINGH 20206 ~ 0 0 IIWESTOR 2024-011-23 18:04:36 VOTED 

n1u•1.Hv.JU.b!11 In EVS 1 BIMAI. ~UMAR AG.O.RWAl. • • 0 0 INVESTOR 202~21 09,13·43 VOTED 

~:-•II.able~~: 

AYMUMRJAIN 1 I 0 0 INVESTOR 2024-08,21 09.011;31 VOTED 
4n151 su.MI' BAJAJ 2000 2000 0 0 n/ESt'OR 2024-C&-24 11:;ltl:32 IIOTEO 

..,, ,l.lbfe In EVS 120J3200 UllGOYAl 500 500 0 0 INVESTOR 2024--0&-:zJ 11:2tl:53 VOTED 
·i,tii. In EVS 1203 DEEP KU.MR .... u..-1:A, 1500 1500 0 0 NIIESTOR 202<-0a-21 11:31.52 VOTED 
bbld In EVS 120431 ~•~' RA CHAMJ>AKV,I. 8CDIWAlA 1 1 0 0 II-NESTOR 2024---06-"Zl 10:07. 12 VOTEO 

) n.lllolnEVS 1704<70001231 SHAl.11<1- 17-47'43 174743 0 0 INVESTOR './024-08-21 13'40' 14 VOTED 
, 1.-- u•~ in EVS l2006Q00063754 SHRIPAl SINGH l<IOtN>T • • 0 

!I·~ 
2024--06-'ll 16:01'15 VOTED 

• ./ •~ ,ft ..,.w11,t,1o In EVS 12118 I li00115 111581 II 11 0 202 .. 0,1-2• 11 :24:03 VOTED 

'l\ UNV:hbblo;, EVS 1208Hl005020605 37 37 0 202'-05-21 16;◄6;'33 VOTED 
..,...,.;,ablo In EVS 120a16011•41•!!1.r AL 20165 20165 0 2024-011-2◄ 11:31: 14 VOTED 

__.. S<b<alw ~bit InEVS 12091801201178981 DAYAL 6512 6512 D -A, .. 0&-24 J1'JO;l3 VOTED 
Substatln U\Wail8bll: In EVS- 1'2051110012078i1 lA MO TI RAM NAUA JO JO 0 2024-llll-21 16:45'5a VOTED 
SubmM l.NWQ;able If' EVS 12!1818010318 EE.VI SATYA PRASAD 80!.Ut'ENI 1102 1102 0 2024-0&,22 15:19:37 VOTED 
SUbstoll.us UU1Vai1abto In EVS I 20a25000Sa I 0516 ARUN KUMAR GUPTA 0000 6000 0 0 IIWESTOI{ 202 .. 0&-21 11'29:SO VOTED 
~-1 ~1~• Ln EVS 

:,-"-r ,=---~ JO JO D 01.NVESTD!t 
:I02.4-()8.22 1◄:0N I VOTED 

SI.A).$1:aWs UNvaib.ble in EVS 11S 115 0 01 202 .. 0&-~ 11:50,27 VOTED 

Sl.i>-..Ut...-n EVS 
1 , er< PRIVATI:Ut.lrTED l2000 12000 0 0 I "K 2024--0&-21 14;46:36 VOTED 

Sl.mlilluS u EVS I RI lAI. MA>IGAI. 1-JJF 18132 1&132 0 0 R 2024--06-21 13:58:54 VOTED 
Stbstaluis u BIS 1 11922 11m 0 0 INVESTOR m .. 0&-2• 11:!12.4a VOTED 
S\.tlGtui;u In EVS I L RAJESH GOURKAR s 0 5 0 IIWESTOR 202 .. 08-22 1'1:25!45 VOTED 
S\ibslatut UN'V:llbblo In EVS 1304Wl001S473l7 l0KESH GUPTA 1 1 0 0 INVESTOR 202'-05-21 09:14-1<? VOTED 
S<JMbluo """""'1blo In EVS l ll04"1400076JSlaiAY\JSH GUPTA I I 0 0 INVESTOR 202+0&-21 10:17:30 YOTEO 
S<Jb<t>rut ,mv.tlloblo In EVS INJ00118104,a.,i7 1 I 0 0 INVESTOR 2024-0&-21 I lc53:4◄ VOTED 
~atut.UMYail'ltile ln l:VS INJOOIISIDa:Mll17 1 0 I 0 IINESl'OR 102 .. 08-12 09:SS:49 1/QTEO 

5'J><btu,alnEVS IN30011011367014 1 1 0 
O.l<N 

2024-011-23 19:37;54 VQTED - '~ _,...,. lnEVS IN30011S11'85a91 ARORA 1 1 0 0 1 2024-0$-21 15:3&.~ VOlEO .. 
_,....,. inEVS IN300110115081j0Q HAAM0HAH SINGliSAWH<EY ,oa 108 0 01 2024-0&-11 cw:S4·1s 1/0TEO - .l. 
SWllatu1 Uf\1'\IIJllbl,t, ,n EVS IN3001~1001 Sl64 RAJENORA.W.\!WlAS SHE1H 4 • 0 ~ IIWESTOR 

2024,08,22 10:41 :19 IIOTEO l,o_t -

Sllb<latu,, unovallablo In EYS IN3002061 IO..S42 GAG,YjK\JMAR 2 2 0 2024--0&-23 15'511'26 VOTED 
s.b<t•tut u,a\lllbblo In EVS IN30021410392000 AMLSGA!IRIA 1 1 0 0 1 2014--06-21 21:l2::i.B VOTED 
5'1t>.t,lvo IN"'"1ablo in EVS IIJ\l-vII2141G535744 AYUSH GUPTA 1 I 0 01 202<-0&-21 09'10:27 VOTED 
5'Jb,lltutlNIV:llla~ln EVS IN30021400&500n Al(MAL I .360 360 0 0 2014--06-21 10:54,4 1 VOTED 
S<msb1us ...-In EVS 

-

SHRIPAl SINGHM011NOT 20 20 0 0 1 2014-08,21 i 2: 13'33 VOTED 
Sb,totuo INV>lbtle In EVS PlYUSHJAIN 2, 000 24000 0 202<-0&-24 11· t7:2e VOTED 
~-atus~~•n~ vs.SPERA F\AllO l tMfTEO )510094 1755047 0 0 W4--06-2219'211:Sll VOTED 
~l.atut unavailable tn EVS - •~•~~•r:~M~ • • 0 0 2024--06-22 15:50:41 1/0TED 
Sl.bli:alUS unav.albble in EVS 1 I 0 I 0 2QU-OS,.22 15:3◄: 13 VOTED 
SUbtilahJ• una~nAbl. In EVS I 1 0 1 0 2024--08-23 11:37:59 VOTED 
s.Jbot,tus unavall•blo In evs SliENOY 25 2S 0 0 R 202-Ml6-22 20:42:58 VOTED 
SIJbistalU• Ul'\l'Vart..1b&e In ~s y 10 10 0 0 R 2024-(18.22 20:51:57 VOTED 

!S\Jbmhz• ""'"'""".., In EVS SHE'IH 2 2 0 0 2024--011,.21 10:0◄:41 VOTED 
SUblbt1K unav11br:i1e Tn EVS IN30'28024553594'1 RIOIP KAN11 MANMl 2830 211JO 0 0 INVESTOR m<-0&-21 13:00;04 VOTED 
--.NVaibblolnEVS IN.'l02!!2710:l489D Al/THUM IIWES'TME)IT ANO INfRASTR\JC'flJRE LU 151225 151225 0 0 INVESTOR 2024--06-22 10:37:S I \IOTEO 
Sbb<....,. _ In EVS ~'1'102ll!l41004S2lll PRA\IINSOOD 11 11 0 0 INIIESTOR 2024--06-21 21:58:24 VOTED 
--blofnEVS INJll2II041004a»> KIJI.OIP PARKASHSOOO 43 43 0 i INIIESTO.R 

2024,-0&,23 13:10:23 VOTED 
Slb,IQb,rJ t.naVailabto in EV'S 100a2Sl1 PARMOOlC\JMAAJM< 12 12 0 2024-ll&-21 09'.29:15 VOTED 
Slibltl!1.a unawlbbll II\ E'JS 486970 YOG£SH 1502 1502 D 2024-08,24 11:28:14 VOTED 
Subm11n .....,.,,,t,to tn evs 333IJ67 MOl-41T SARCWlA 4000 4000 0 o , 202.,.0,..24 I 1:27:3◄ VOTED 
Sllbm.tlH unawH1bJe: in EVS 211 li751007 MONICA SARUP 9750 9750 0 0 2024-Da-24 11 :33:◄4 VOTED 
SU><labfS 1n>voll>ble In EVS I IN30416S 10023565 IIIJEETA S>W\PM 8S394 8&:1!14 0 0 INVESTOR 2024-0&-24 ,,,,.,.09 VOTED 
S<Jb.,.ha unawll•blo 1n EVS IINJ04N57011n&7 SMITA SONI 517500 517500 0 0 INVESTOR 2024-08,24 11:33:01 VOTEO 
SiA>...,.,. ..,.""11.>blt In EVS ll'Q0811•900G7222 flOHINTON FAAMROZE BAllWAlA JO 30 0 0 itlVESTOR 2024-0&-21 12.:2.9,00 IIOTED 
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2o 
Sub5tiltu,. una"7!llabte In EVS IN30011'901096ll8 JEHmGIR ~OHINTON Bi\TIWALA 20 20 0 INVESTOR 2024-0ll-;t2 15:50:J.I VOTE) 

Totol 77~2ilS 



the 
quint 2, 

EXTRACT OF THE RESOLUTION PASSED AT THE MEETING OF THE EQUITY SHAREHOLDERS OF QUIN T DIGITAL 
LIMITED CONVENED PURSUANT TO THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH'S 
ORDER DATED 11.07.2024 (AMENDED ON 30.07.2024) WITH RESPECT TO THE COMPANY SCHEME APPLICATION 
NO. - C.A.(CAA)-60/ND/2024, HELD ON SATURDAY, AUGUST 24, 2024, COMMENCED AT 11:00 A.M. 1ST AND 

CONCLUDED AT 11:27 A.M. 1ST THROUGH VIDEO CONFERENCE (VC) 

SCHEME OF ARRANGEMENT FOR THE AMALGAMATION (BY WAY OF ABSORPTION) OF QUINTILLION MEDIA 
LIMI TED ("QML'' OR ''TRANSFEROR COMPANY") WITH AND INTO QUINT DIGITAL LIMI TED ("QDL'' OR "COMPANY'' 
OR '' TRANSFEREE COMPANY") AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS ("SCHEME") IN 
ACCORDANCE WITH SECTION 230-232 READ WITH SECTION 66 AND OTHER APPLICABLE PROVISIONS OF THE 
COMPANIES ACT, 2013 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 and other applicable 
provisions of the Companies Act, 2013 and applicable rules of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 and related circulars and notifications thereto as applicable under the Companies Act, 
2013 (including any statutory modification(s) or re-enactment(s) or amendment(s) thereof), Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, and subject to the relevant 
provisions of the Memorandum and Articles of Association of the Company and subject to the sanction by the 
National Company Law Tribunal, New Delhi Bench ("NCLT') and subject to such other consents, approvals, 
permissions and sanctions being obtained from appropriate authorities to the extent applicable or necessary and 
subject to such conditions and modifications as may be prescribed or imposed by NCLT or by any regulatory or other 
authorities, while granting such consents, approvals, permissions and sanctions, which may be agreed to by the 
Board of Directors of the Company (hereinafter referred to as "Board", which term shall be deemed to mean and 
include one or more Committee(s) constituted/to be constituted by the Board or any person(s) which the Board may 
nominate to exercise its powers including the powers conferred by this resolution), approval of the equity 
shareholders be and is hereby accorded to the Scheme of Arrangement between Quintillion Media Limited ("QML" 
or ''Transferor Company") and Quint Digital Limited ("QDL" or "Company'' or "Transferee Company'') and their 
respective shareholders and creditors ( "Scheme") under the provisions of Sections 230-232 read with Section 66 of 
the Companies Act, 2013 ("Act") for a) Amalgamation of the Transferor Company with the Transferee Company; and 
thereafter b) Reduction of capital of the Transferee Company in the manner set out in the Scheme. 

RESOLVED FURTHER THAT the Board of Directors of the Company, be and are hereby severally authorized to do all 
such acts, deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 
necessary to give effect to the resolutions and effectively implement the arrangements embodied in the Scheme and 

to accept such modifications, amendments, limitations and/or conditions, if any, which may be required and/or 
imposed by the NCLT and/or any other authority(ies) while sanctioning the Scheme or by any authority(ies) under 
law, or as may be required for the purpose of resolving any doubts or difficulties that may arise including passing of 
such accounting entries and/or making such adjustments in the books of accounts as considered necessary in giving 
effect to the Scheme, as the Directors may deem fit and proper without being required to seek any further approval 
of the members or otherwise to the end and intent that the members shall be deemed to have given their approval 
thereto expressly by the authority of this resolution." 

Certified True Copy 
For Quint Digital Limited 

� 
Vishaw t Singh 
Chairperson of the Meeting 
Place: New Delhi 
Date: August 24, 2024 

QUINT DIGITAL LIMITED 
(formerly known as Quint Digital Media Umlted) 

Registered Office: 403 Prabhat Klran, 17, RaJendra Place, Delhl-110008 Tel: 011 45142374 

Corporate Office: Carnoustle Building, Plot No.1, Ith Floor, Sector 11A, Film City, Nolda-201301 Tel: 0120 4751818 

Website: www.qulntdlldtallnedla.com, email: cs@thequlnt.com, CIN: Ll3122DL1985PLC373314 
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Annexure 3A: AH_,irat-3� 22. 
List of equity shareholders (including Promoters and Promoter Group) of the Transferee Company who voted in favour of 

the Scheme of Arrangement between Quintillion Media Limited ("Transferor Company") and Quint Digital Limited 
("Transferee Company") and their respective shareholders and creditors ("Scheme") 

S.No. Memberid 

1 1201910100809260 
2 1201910104773604 
3 1201910106057122 
4 ·1201910300124302
5 1202870000159492 
6 1203230000828227 
7 1203230001462205 
8 1203230001462851 
9 1203230001842131 
10 1203230001842336 
11 1203230001876701 
12 1203230001877948 
13 1203230001877971 
14 1203230001905311 
15 1203230001917874 
16 1203230003210626 
17 1203230003502453 
18 1203230004049043 
19 1203320022432151 
20 1203320023338329 
21 1203320068477146 
22 1204310000011251 
23 1204470001231868 
24 1204690000000816 
25 1204690000003743 
26 1204690000004027 
27 1206690006375456 
28 1208160011518561 
29 1208160050206052 
30 1208160114145734 
31 1208160120826961 
32 1208180012076980 
33 1208180108191054 
34 1208250005819518 
35 1208250011284556 
36 1208250014114276 
37 1208320000035976 
38 1208320000038242 
39 1208670008510840 
40 1304140001647317 
41 1304140007635382 
42 IN30011810449827 
43 IN30011811367614 
44 IN30011811485891 
45 IN30011811508900 
46 IN30018310015364 
47 IN30020611044542 
48 IN30021410392090 
49 IN30021419535744 
50 IN30021460650072 
51 IN30070810012312 
52 IN30115122155314 
53 IN30134820148223 
54 IN30186210016381 
55 IN30260310017546 
56 IN30260310256405 
57 IN30267932057877 
58 IN30290245535946 
59 IN30292710348923 
60 IN30299410048236 
61 IN30299410048333 
62 IN30299410082531 
63 IN30302843486978 
64 IN30302853333667 
65 IN30302875751867 
66 IN30415810023565 
67 IN30415810035903 
9� ..:,.�?9570117287 

/�\I' 11l':/:'3m6l�oo61222 
//�7'0 r l.{�a-qs:1ti�a�1095e8 
/"I .,<' .. �,,'1.'\"rJ\\

-, 
,:,.: 
.,J 

(.J 

,. � =· 
.• . \ .. �• ),� l
. ,· �-

Name of Shareholders 
Number of votes casted 

in favour 

SURYA PRAKASH SINGH 6000 
MA□-HU SUDAN GOYAL 2792000 
EPS FINVEST PVT LTD 162859 

NAYEEM ISLAM MULLICK 6 
BIPIN NAGINDAS JOBANPUTRA 4 

MANOJ KUMAR SINGH 52084 
ANKIT AGARWAL 430000 

VANDANA AGARWAL 5000 
MAOHU SUDAN AGARWAL 341894 

UMESH AGARWAL 165000 
RITU AGARWAL 200000 
AMIT AGARWAL 250000 

SUMITRA AGARWAL 200000 
PRIYANKA AGARWAL 50000 

MANOHAR LAL AGARWAL 300000 
LAKSHMI SINGH 20206 

BIMAL KUMAR AGARWAL 4 
AJAY KUMAR JAi N 1 

SUMIT BAJAJ 2000 
ANKUR GOYAL 500 

SANDEEP KUMAR GUPTA 1500 
NAVINCHANDRA CHAMPAKLAL BODIWALA 1 

SHALINI MANGAL 174743-
RAGHAV BAHL 13860426 
RITU KAPUR 7871171 

RB DIVERSIFIED PRIVATE LIMITED 3521124 
SHRIPAL SINGH MO-HNOT 4 

VIVEK AGARWAL 11 
RAJESH TIWARI 37 

PRATOSH MITTAL 20185 
DEVIKA DAYAL 6512 

PRAFULLA MOTIRAM NALLA 30 
CHIRANJEEVI SATYA PRASAD BOLLINENI 602 

ARUN KUMAR GUPTA 6000 
PRASHANT SHEKHAR SHUKLA 30 

AMAN 115 
LINKPOINT BARTER PRIVATE LIMITED 12000 

GIRDHARI LAL MANGAL HUF 18132 
ROHIT KHANNA 11922 
LOKESH GUPTA 1 
AYUSH GUPTA 1 

PRAVEEN KUMAR 1 
RADHA SOOD 1 

SURENDERKUMARARORA 1 
HARMOHAN SINGH SAWHNEY 108 
RAJENDRA JAMNADAS SHETH 4 

GAGAN KUMAR 2 
ANIL S GABRIA 1 
AYUSH GUPTA 1 
AKMAL IZHAR 360 

SHRIPAL SINGH MOHNOT 20 
PIYUSH JAIN 24000 

VESPERA FUND LIMITED 1755047 
SANDEEPA J BATIWALA 4 

SHOBHASURESHSHENOY 25 
J SURESH SHENOY 10 

HANSA R.AJENDRA SHETH 2 
TRIDIP KANTI MANDAL 2830 

AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED 151225 
PRAVIN SOOD 11 

KULDIP PARKASH SOOD 43 
PAR.MOD KUMAR JAIN 12 

YOGESH 1502 
MOHIT SARDANA 4000 
MONICA SARUP 9750 

VIJEETA SHARMA 68394 
MOHAN LAL JAIN 3942100 

SMITA SONI 517500 
ROHINTON FRAMROZE BATIWALA 30 
JEHANGIR ROHINTON BATIWALA ( 20 
Total '----i 36959109 
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Annexure 38: 

List of Equity Shareholders (including Promoters and Promoter Group) of the Transferee Company.who voted 
against the Scheme. 

S.No. M�mberid Name,of Shareholders 
Number of votes 

casted in against 

1 1201410000010225 RAKESH KUMAR 1 
2 1208870006231621 RAHUL RAJESH GOURKAR 5 
3 IN3001'18108.26627 CHETAN CHADHA 1 
4 IN30236510914729 ANKUR CHANDA 1 
5 IN30236511169533 ASHEESH KHURANA 1 

Total 9 

ANNEXURE -3B
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Annexure 4A: 

List of Equity Shareholders (excluding Promoters and Promoter Group) of the Transferee Company who voted in favour 
of the Scheme. 

S.No. Memberld Name of Shareholders Number of votes casted 
in favour 

1 1201910100809260 SURYA PRAKASH SINGH 6000 
2 1201910104773604 MAOHU SUDAN GOYAL 2792000 
3 1201910106057122 EPS FINVEST PVT LTD 162859 
4 1201910300124302 NA YEEM ISL.AM MULLICK 6 
5 1202870000159492 BIPIN NAGINDAS JOBANPUTRA 4 
6 1203230000828227 MANOJ KUMAR SINGH 52084 
7 1203230001462205 ANKIT AGARWAL 430000 
8 1203230001462851 VAN DANA AGARWAL 5000 
9 1203230001842131 MADHU SUDAN AGARWAL 341894 
10 1203230001842336 UMESH AGARWAL 165000 
11 1203230001876701 RITU AGARWAL 200000 
12 1203230001877948 AMIT AGARWAL 250000 
13 1203230001877971 SUMITRA AGARWAL 200000 
14 1203230001905311 PRIYANKA AGARWAL 50000 
15 1203230001917874 MANOHAR LAL AGARWAL 300000 
16 1203230003210626 LAKSHMI SINGH 20206 
17 12032300035024 53 BIMAL KUMAR AGARWAL 4 
18 1203230004049043 AJAY KUMAR JAIN 1 
19 1203320022432151 SUMITBAJAJ 2000 
20 1203320023338329 ANKUR GOYAL 500 
21 1203320068477146 SANDEEP KUMAR GUPTA 1500 
22 1204310000011251 NAVINCHANDRA CHAMPAKLAL BODIWALA 1 
23 1204470001231868 SHALINIMANGAL 174743 
24 1206690006375456 SHRIPAL SINGH MOHNOT 4 
25 1208160011518561 VIVEK AGARWAL 11 
26 1208160050206052 RAJESH TIWARI 37 
27 12081601 14145734 PRATOSH MITTAL 20185 
28 1208160120826961 DEVI KA DA VAL 6512 
29 1208180012076980 PRAFULLA MOTIRAM NALLA 30 
30 1208180108191054 CHIRANJEEVI SATYA PRASAD BOLLINENI 602 
31 1208250005819518 ARUN KUMAR GUPTA 6000 
32 1208250011284556 PRASHANT SHEKHAR SHUKLA 30 
33 1208250014114276 AMAN 115 
34 1208320000035976 LJNKPOINT BARTER PRIVATE LIMITED 12000 
35 1208320000038242 GIRDHARI LAL MANGAL HUF 18132 
36 1208670008510840 ROHIT KHANNA 11922 
37 1304140001647317 LOKESH GUPTA 1 
38 1304140007635382 AYUSH GUPTA 1 
39 IN30011810449827 PRAVEEN KUMAR 1 
40 IN30011811367614 RADHASOOD 1 
41 IN30011811485891 SURENDER KUMAR ARORA 1 
42 IN30011811508900 HARMOHAN SINGH SAWHNEY 108 
43 IN30018310015364 RAJENDRAJAMNADASSHETH 4 
44 IN30020611044542 GAGAN KUMAR 2 
45 IN30021410392090 ANIL S GABRIA 1 
46 IN30021419535744 AYUSH GUPTA 1 
47 IN30021460650072 AKMAL IZHAR 360 
48 IN30070810012312 SHRIPAL SINGH MOHNOT 20 

49 IN30115122155314 PIYUSH JAIN 24000 
50 IN30134820148223 VESPERA FUND LIMITED 1755047 
51 IN30186210016381 SANDEEPA J B.C.TIWALA 4 
52 IN30260310017546 SHOBHA SURESH SHENOY 25 
53 IN30260310256405 J SURESH SHENOY 10 
54 IN30267932057877 HANSA RAJENDRA SHETH 2 

55 IN30290245535946 TRIDIP KANTI MANDAL 2830 
56 IN30292710348923 AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED 151225 
57 IN30299410048236 PRAVIN SOOD 11 

58 IN30299410048333 KULDIP PARKASH SOOD 43 

59 I N30299410082531 PARMOD KUMAR JAIN 12 

60 IN30302843486978 YOGESH 1502 
61 IN30302853333667 MOHIT SARDANA 4000 
62 IN30302875751867 MONICA SARUP 9750 

63 IN30415810023565 VIJEETA SHARMA 68394 
64 IN30429570117287 SMITA SONI 517500 

65 IN30611490067222 ROHINTON FRAMROZE BATIWALA 30 

66 IN30611490109668 JEHANGIR ROHINTON BATIWALA 20 
Total 7764288 
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Annexure 4B: 

List of Equity Shareholders (excluding Promoters and Promoter Group) of the Transferee Company who voted 
:, against the Scheme. 

S.No. Memberid Name of Shareholders 
Number of votes 
casted in aaalnst 

1 1201410000010225 RAKESH KUMAR 1 
2 1208870006231621 RAHUL RAJESH GOURKAR 5 
3 IN30011810826627 CHETAN CHADHA 1 
4 IN30236510914729 ANKUR CHANDA 1 
5 IN30236511169533 ASHEESH KHURANA 1 

Total 9 
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To, 
The Registrar 
National Company Law Tribunal 
New Delhi 

Dated 27.08.2024 

Ref: Before the National Company Law Tribunal, Court No. II, New 
Delhi 
C.A. No. 176 of2024 

In 
Company Application (CAA) NO. 60/ND/2024 
Quintillion Media Ltd. . .. Applicant- I / Transferor Company 

AND 
Quint Digital Limited ... Applicant-2 /Transferee Company 

Sir 

Please note that in the abovesaid matter. There is no respondent. 
Therefore, no service of this documents to any party is required. 

With kind regards 

Yours Faithfully, 
F°:i!RW AL LAW AS SOCIA TES 

[RAJEEV KUMAR] 
MOBILE NO.9910483619 
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ElCT'RACT OF THE RESOLUTION PASSED AT THE MEETING OF THE EQUITY SHAREHOLDERS OF QUINT DIGITAL 

LIMITED CONVENED PURSUANT TO THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH'S 
ORDER DATED 11.07.2024 (AMENDED ON 30.07.2024) WITH RESPECT TO THE COMPANY SCHEME APPLICATION 
NO. - C.A.{CM)-60/ND/2024, HELD ON SATURDAY, AUGUST 24, 2024, COMMENCED AT 11:00 A.M. 1ST AND 
CONCLUDED AT 11:27 A. M. 1ST THROUGH VIDEO CONFERENCE (VC) 

SCHEME OF ARRANGEMENT FOR THE AMALGAMATION (BY WAY OF ABSORPTION) OF QUINTILLION MEDIA 
LIMITED ("QML" OR "TRANSFEROR COMPANY"} WITH AND INTO QUINT DIGITAL LIMITED ("QDL'' OR "COMPANY'' 
OR "TRANSFEREE COMPANY"} AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS ("SCHEME") IN 
ACCORDANCE WITH SECTION 230-232 READ WITH SECTION 66 AND OTHER APPLICABLE PROVISIONS OF THE 
COMPANIES ACT, 2013 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 and other appllcable 
provisions of the Companies Act, 2013 and applicable rules of the Companies (Compromises, Arrangements and 
Amalgamatlons) Rules, 2016 and related"clrculars and notifications thereto as applicable under the Companies Act, 
2013 (includJng any statutory modlflcation(s) or re-enactment(s) or amendment(s) thereof), Securities and Exchange 
Board of Ind/a (Listing Obligations and Disclosure Requirements) Regulations, 2015, and sub/ect to the relevant 
provisions of the Memorandum and Artlcles of Assodation of the Company and subject to the sanction by the 
National Company Law Trlbunal, New Deihl Bench ("NCLT") and subject to such other consents, approvals, 
permissions and sanctions being obtained from appropriate authorities to the extent appllcable or necessary and 
subject to such conditions and modifications as may be prescribed or Imposed by NCLT or by any regulatory or other 
authorities, while granting such consents, approvals, permissions and sanctions, which may be agreed to by the 
Board of Directors of the Company {hereinafter referred to as "Board", which term shall be deemed to mean and 
Include one or more Committee(s) constituted/to be constituted by the Board or any person(s) which the Board may 
nominate to exercise fts powers lncludlng the powers conferred by this resolution), approval of the equity 
shareholders be and rs hereby accorded to the Scheme of Arrangement between Qulntllllon Media Limited ("QML" 
or "Transferor Company") and Quint Dlgltal L!mlted ("QDL" or "Company" or "Tr111nsferee Company") and their 
respect1ve shareholders and creditors ( "Scheme") under the provisions of Sections 230-232 read with Section 66 of 
the Companies Act, 2013 ("Act") for a} Amalgamation of the Transferor Company with the Transferee Company; and 
thereafter b) Reduction of capita I of the Transferee Company In the manner set out In the Scheme. 

RESOLVED FURTHER THAT the Board of Directors of the Company, be and are hereby severally authorized to do all 
such acts, deeds, matters and things, as It may, In Its absolute 'discretion deem requisite, deslrable, appropriate or 
necessary to give effect to the resolutlons and effectively Implement the arrangements embodied In the Scheme and 
to accept such modifications, amendments, llmltations and/or conditions, If any, wh!ch may be required and/or 
imposed by the NCLT and/or any other authorlty(!es) while sanctioning the Scheme or by any authorlty{les) under 
law, or as may be required for the purpose of resolving any doubts or dlfficu !ties that may arise Including passing of 
such accounting entries and/or m aklng such adjustments In the books of accounts as considered necessary In giving 
effect to the Scheme, as the Directors may deem fit and proper without being required to seek any further approva! 
of the members or otherwise to the end and Intent that the members shall be deemed to have given the!r approval 
thereto expressly by the authority of this resolution.H 

Certffied True Copy 
For Quint Dlgltal Limited 

VJ shaw eet Singh 
Chairperson of the Meetlng 
Place: New Deihl 
Date: August 24, 2024 

QUINT DIGITAL LIMITED 
. (formerly known a• Qulnl Dlglral Med1a Limited) 

Regletered omee: 401 l'rabhal Klr•n, 17, RIIJendr• Plue, Delhl-110008 rel: 01141142374 
Cerperale Office: Carnouslle llulldlnlJ, l'lot No.1, Hh Floor, Sector UA, n1m Clly, Nolda-201101 f•I: 0120 4711118 

W•b•lte: www.qu1ntlllll1telmedla,com, em■U: Cl©thagulnt.corp. CIN: LH 122DLUHl'LCl71314 
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Certificate No. 

Certificate Issued Date 

Account Reference 

Unique Doc. Relerence 

Purchased by 

Description of Document 

Property Description 

Consideration Price (Rs.) 

Fi,st Party 

Second Party 

Stamp Duly Paid By 

Stamp Duty Amount{Rs.) 

•11.:11,,.u ., , ten: 

INDIA NON JUDICIAL 

Government of National Capital Territory of Delhi 

e-Stamp 

l~OL72089939420186W 

10-Apr-2024 11 :33 AM 

IMP_A(?C (IV)/ dl783903/ ~ELHI/ DL-DLH 

SUBIN-OLOL78390302984929909889W 
j 

QUINT.ILLION MEDIA LIMITED 

Article 4 Attidavll 

Nol Applicable 

0 '., 
(Zero) 

J I 
QUINTIUION MEDl~LIMITED 

i 

Not Applie"able 

QUINTILLION MEDIA LIMITED 

100 
(One Hundred only) 

ji.@iij!'file or iy.,c lxilall/ thls llnu 

- --

'" . : ,.,!\-' ,_f !I"~ :;1J:i1p c~i:.!,l'..1;1; s~uld be ffriflecl at ww,shcilestamp,CA>m" o_r using e,Stamp Mobile App of Stock Holding 
,,. , ·"·"'"' ,, ~.~ ~e•~•fs ,.,, :hr< , ;,,nirrcale end as available on I/le wobs1la / Mobile _.,,P renders Jt lnveUd, 
~-= ,, l .. • t ... • --:i-..1·.:; ·; ,e- legi t.macy ,s on the users of tne oel1ifimtl!. 

, ,. • , o.s~, '-"•''""1 ~•eos,i inlo.'m Iha Competent Authority. 
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AFFIDAVIT 

I, Ravinder Kumar, son of Mr. Richhtal Singh, aged about 59 years and residing at 1/7680, Gali, 
No.3, East Gorakh Park, Shahdara, De!_hi-32, do hereby solemnly affirm and declare as under; 

1. I submit that, I am the Authorized Signatory for and on behalf of Quintillion Media Limited, 
the Transferor Company. 1 am well acquainted with the facts and circumstances of the above 
matter and am as such authorized and competent to affinn the present affidavit on behalf of 
the Transferor Company. 

2. In terms of provisions of Section 230(2) of the Companies Act, 20 l 3, the Transferor 
Company needs to make certain disclosures on affidavit. Therefore, the present affidavit is 
being filed in compliance of the provisions of Seclion 230(2) of the Companies Act, 2013. 

3. Under Section 230(2)(a), I hereby declare that there are no pending investigations or 
proceedings against the Transferor Company except the routine nature tax proceedings as 
mentioned below: 

S.No. Court/ Authoritv Name Act Case Matter 

Assistant Commissioner, Appeal filed against the 

1. Gautambudha Nagar, Goods and Services tax demand raised by the 
Tax Act authorities for the Uttar Pradesh 

Financial Year 2017 -18. 
Deputy Commissioner, 

Goods and Services Scrutiny of tax returns 
2. Gautambudha Nagar, 

Tax Act filed for the Financial 
Uttar Pradesh Year 2t 19-20. 

4. I further submit that all material facts relating to the Transferor Company such as the latest 
financial position of the Transferor Company and the latest auditor's report on the accounts 
of the Transferor Company is being made in the captioned application. 

5. Under Section 230(2)(b), it is hereby declared that the proposed Scheme of Arrangement 
between Quintillion Media Limited and Quint Digital Limited and their respective 
shareholders does not include reduction of share capital of the Transferor Company except to 
the extent of cancellation of cross holding of shares between the Transferor Company 110d the 
Transferee Company. 

6. Under Section 230(2)(c) it is hereby declared that the Scheme being filed herein is not a 
corporate debt restructuring scheme and hence a creditor's responsibility statement and other 
requirements under Section 230(2)(c) are not applicable to the present case. 

Date: ~-04. 102-~ 
Place: New Delhi 

~✓-r

DEPONENT 
Ravinder Kumar 
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VERIFICATION 

Verified at New Delhi on this ltl~ day of April, 2024 that the contents of the above affidavit are 
true and correct; that no part of it is false and nothing material has been concealed therefrom. 

Date: \q. OU-'lo!».f 

Place: New Delhi 

~1//VV'v-

D EPONENT 
Ravinder Kumar 
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Certil/cate No. 

Certificate Issued Date 

Account Relerence 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Consideration Ptice (As.) 

First Party 

Second Party 

Stamp Duly Pa[d By 

Stamp Duty Amount(Rs.) 

-
INDIA NON JUDICIAL 

Government of National Capital Territory of Delhi 

IN-DL7209108824i 183W. -· 

10-Apr-202411:~4AM 

IMPACC (IV)/ dl783903/ OELHV Ol~□LH, 
, .. 

SUBIN-DLDL78390302982341802135W ,, 

QUINT DIGITAL LIMITED 

Article 4 Affidavit ~ A 

Nof Applicable 

0 
(Zero) I • 

1 
I 

QUINT DIGITAL•UMITED 

Not Applicable 

QUINT DIGITAL LIMIJ ED 

100 , L, 
(One HundretJ only) W 

' -. 

. 

I I i 
I: ":111 ilala 

.'.,J l'r1. 157 

, '"·· 1l;,J1,:.:;1f Ill h-~ ~,;,ir-.:l r.e-111,,.J~ lil'IOUkl bl! wefifroo al www . .shc:Uostamp c,;,,,' or w ng ~tomp Mobilio~ orS!Ddl Hllleinjl. 
, . ,,,·,·•1·,~~ ,o IM r:sl,i,,~ itr1 ~-•~ Cart.'fi.:aite. and as ui,ilable on Uw, websriq H!,;,1,,ie App r-"'• II ioolid. 
, , . , ' ,1 ,~r.-:ln~ ,,., •eg•il"l\3cy IA en tile "'"''• or 1na ca111<=-1111. 

, 1 : •• , 1.- ,1in,1 chs1-.:pil?v.\' ~e-J9e1!.torn, the CQrnpetentAulhonty_ 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMP ANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company'') and Quint Digital Limited ("QDL" or 

"Transferee Company") and ,heir respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 11 0 008 

nu 13a 
p~ ,s 
I ni 

...... First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 
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AFFIDAVIT 

I, Tarun Belwal, son of Mr, Nanda Ballabh Belwal, aged about 32 years and residing at Flat No. 
267, Tower H, Gaur Siddhartham, Siddharth Vihar, Sector 8, Ghaziabad- 201009, presently at 
New Delhi, do hereby solemnly affinn and declare as under: 

1. I submit that, I am the Authorized Signatory for and on behalf of Quint Digital Limited, the 
Transferee Company. I am well acquainted with the facts and circumstances of the above 
matter and am as such authorized and competent to affinn the present affidavit on behalf of 
the Transferee Company. 

2. In tenns of provisions of Section 230(2) of the Companies Act, 2013, the Transferee 
Company needs to make cenain disclosures on affidavit. Therefore, the present affidavit is 
being filed in compliance of the provisions of Section 230(2) of the Companies Act, 2013. 

3. Under Section 230(2)(a), I hereby declare that there are no pending investigations or 
proceedings against the Transferee Company. I further submit that atl material facts relating 
to the Transferee Company such as the latest financial position of the Transferee Company 
and the latest auditor's report on the accounts of the Transferee Company is being made in 
the captioned application. 

4. Under Section 230(2)(b), it is hereby declared that the proposed Scheme of Arrangement 
between Quintillion Media Limited and Quint Digital Limited and their respective 
shareholders and creditors involves the reduction of capital of the Transferee Company in the 
manner set out under Clause 18 of the Scheme. 

S. Under Section 23t(2)(c) it is hereby declared that the Scheme being filed herein is not a 
corporate debt restructuring scheme and hence a creditor's responsibility statement and other 
requirements under Section 230(2)(c) are not applicable to the present case. 

Date:\~ 04. 201l/ 
Place: New Delhi 

. . 

\

Reg. Mo 
DE 

EXP: 1, 
.,_ 

DEPONENT 
Tarun Belwal 



509

VERIFICATION 

Verified at New Delhi on this ~ ~ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: \q_·Oti- lO!Kj 

Place: New Delhi 
DEPONENT 

Tarun Belwal 

ATTEST E .O 
'1.iv---,-

RENU BAl r)dG 
NOTARY DE~JI' -E~pN.o. 16727 
GOVEL,N•··'E.' ·y' • 14/02/25 

~ 11
' N OF INDIA 

11 9 APR 2024 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY SCHEME PETITION NO.~- OF 2024 

CONNECTED WITH 

COMP ANY APPLICATION NO C.A.(CAA)-60/ND/2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi- 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi- 110 008 

} 

} 

VAKALATNAMA 

. . .... First Petitioner Company/ 

Transferor Company 

..... . Second Petitioner Company/ 

Transferee Company 
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respectively, in the above matter, do hereby appoint MR. MARESH AGARWAL, MR. RISHI 

AGRA WALA, MR. RAJEEV KUMAR, ADVOCATES Mis. AGARWAL LAW 

ASSOCIATES, ADVOCATES, GF, MERCANTILE HOUSE, KASTURBA GANDID 

MARG, NEW DELHI-110001, hereinafter called the Advocate to be our Advocates in the above 

noted case and authorize them: 

• To act, appear and plead in the above noted case in this Tribunal, in any other Tribunal/ Court 

in which the same may be tried or heard. 

• To sign, file, verify and present pleading, applications, appeals, cross-objections or petitions 

for execution, review, revision, or other petition, replies, objections affidavits or other 

documents as may be deemed necessary or proper for the prosecution of the said case in all its 

stages. 

• To file and take back documents. 

• To do all other acts and things which may be necessary to be done for the progress and in the 

course of the prosecution of the said case. 

• And I, the undersigned, do hereby agree to ratify and confirm acts done by the Advocate or his 

substitute in the matter my/our own acts as if done by me/us to all intents and purposes. 

IN WITNESS WHERE OF I do J1ereunto set my hand to these presents of which have been 

understood by me/us this lfj} day of September, 2024. 

For and on behalf of: 

FIRST PETITIONER COMPANY 

Mr. Ravinder Kumar 

Authorized Signatory 

Accepted: 

0782032 

(M~ AGARWAL) (RA,:UMAR) 
Advocates 
D/1124/2001 

SECOND PETITIONER COMPANY 

Mr. Tarun Belwal 

,Authorized Signatory 

GF Mercantile House, Kasturba Gandhi Marg, New Delhi-110001 
(Ph: 23354330;23738122), Mob:9910483619 



Ashima/Ruchita 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH (COURT – II) 

Item No. 302 
CP(AA)75/2024 

IN THE MATTER OF: 
  Quintillion Media Limited …  Applicant/Petitioner 

Under Section: 230-232 

Order delivered on 20.09.2024 
CORAM: 
SH. ASHOK KUMAR BHARDWAJ SH. SUBRATA KUMAR DASH 

HON’BLE MEMBER (J)  HON’BLE MEMBER (T) 

PRESENT: 

  For the Applicant : Adv. Rajeev Kumar 

  For the Respondent :  

Hearing Through: VC and Physical (Hybrid) Mode 

ORDER 

The present petition has been preferred for sanction of Scheme of 

Amalgamation of Quintillion Media Limited (Transferor Company) with Quint 

Digital Limited (Transferee Company) Under Section 230-232 of Companies 

Act, 2013. 

The petition is second motion under Section 230-232 of the Companies Act, 

2013. The Scheme of Amalgamation is espoused under Section 230 to 232 and 

other applicable provisions of the Companies Act, 2013 for 

merger/amalgamation of the aforementioned companies to achieve the objects 

mentioned in the scheme of amalgamation. 

Heard. Issue notice to the Central Government through Regional Director, 

Northern Region, Ministry of Corporate Affairs, New Delhi, Registrar of 

Companies, National Capital Territory of Delhi, Official Liquidator, Concerned 

Income Tax Authorities having jurisdiction over the Petitioner Companies, BSE 

Limited and other sectoral regulators or authorities which are likely to be 

affected by the compromise or arrangement. The representations, if any, to be 

ANNEXURE-D



Ashima/Ruchita 

made by the notice shall be made within a period of thirty days from the date of 

receipt of the notice, failing which, it shall be presumed that they have no 

representations to make on the proposals.   

Ld. Counsel for the Petitioner undertakes to serve notice upon the 

authorities/offices referred to hereinabove by all modes viz. registered post, 

speed post and E-mail. Affidavit of service be filed within one week. The 

petitioner shall also make all the documents referred to in Section 230(3) of the 

Companies Act, 2013 viz., a statement disclosing the details of the 

compromise, arrangement, a copy of the valuation report, if any, and their 

effect on creditors, key managerial personnel, promoters and non-promoter 

members,  and the debenture-holders and the effect of the compromise or 

arrangement on any material interests of the directors of the company or the 

debenture trustees, if any, to the authorities referred to in Section 230(5) of the 

Companies Act, 2013 (ibid).  The documents as also a copy of the notice to be 

served in terms of the present order upon the authorities referred to in Section 

230(5) of the Companies Act shall also be placed on the website of the 

company, if any, and shall also be published in two nationalised newspapers, 

one in "Financial Express" (English) and "Jansatta" (Hindi) both Delhi edition in 

circulation in the locality/state where the registered offices of the petitioners 

are located.  

List on 29.11.2024. 

Sd/-       Sd/- 

(SUBRATA KUMAR DASH)     (ASHOK KUMAR BHARDWAJ) 
MEMBER (T)  MEMBER (J) 
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QUINT DIGITAL LIMITED 
(formerly known as Quint Digital Media Limited) 
403 Prabhat Kiran, 17, Rajendra Place, Delhi- 110008 011 45142374 

-201301 
0120 4751818 

, E  

NOTICE OF MEETING OF THE EQUITY SHAREHOLDERS OF QUINT DIGITAL LIMITED  
(Pursuant to the Order 

- -II) 

Day  
Date  
Time   
Mode  (“VC  

 - -
  

-  1, 2024,  
End of remote e-  3, 2024,  

 

S. No. Contents Page No. 

1    
(“  along 

-voting process during the specified 
duration as well as e- Order of the Hon’ble 

 
2  230 – 

 
3   ” or 

“ ” or “ ” or 
"

nd other applicable provisions of 
 

4 

 -  
5   dated 

 
   with the 

(“BSE  
7 

-objection on the  
8 Annexure VI  
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S. No. Contents Page No. 

prosecution initiated, and all other  
, its and Directors 

 Annexure V  Pre- -  assets, liabilities, revenue and net 
  

10 Annexure VIII Pre- -
  

11 Annexure IX  
 

12 Annexure X   
 

13 Annexure XI  as 
 

14 Annexure XII  of 
 

15 Annexure XI   of 
 

 Annexure XIV  standalone  of 
4 

17 Annexure XV  standalone  of  for 
4 

18 Annexure XVI bridged prospectus 
pertaining to the unlisted en

 
 2018 (“ICDR 

Regulations  -
dated along with the 

 
  

20 Annexure X   
-  , 2023 

21 Annexure XVIII pplication dated  filed with 
 

at – 110 008
 to 5:00 , up to the d ed 

at  

2

... 
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FORM NO. CAA 2 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO C.A. (CAA)-60/ND/2024 

 

AND 

of the 
 

AND 

the 

, 

 

 2013  

403, Prabhat Kiran, 17 Rajendra Place  

– 110 008  

  

 

Transferor Company 

AND 

,  

 

  

403, Prabhat Kiran, 17 Rajendra Place  

Delhi – 110 008  

  

Transferee Company 

AND 

 

3
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NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF QUINT DIGITAL LIMITED 

 

Quint Digital Limited (  Transferee 
Company) 

NOTICE Order the 
 (“NCLT  in 

NCLT Order that 

following  approving 
QML” or “Transferor Company

QDL” or “Company” or “Transferee Company e shareholders
and creditors (“  230-

pecial usiness will be transacted 

under -  in
-

 20, 2023 

"RESOLVED THAT 
rules of the 

 or re-   
 and subject to the

and 
 NCLT  and subject to

 
 

 
such consents, approvals, 
Directors of the Board

 an
 

,  
 (“QML” or “Transferor Company  

Digital QDL” or “Company” or “Transferee Company  shareholders
and creditors ( “ -232 

(“

RESOLVED FURTHER THAT  are 
 

 to the s and e

4
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law, or as  

 
  Directors 

 
 to have given their approval thereto 

 
 

 In pursuance of the Order and as directed therein, 
the ee Saturday, August 24, 2024 at 
11   - (“ , at which 

 and place the said E  
 

 - -  
e the  the E hareholders can 

cast vote through   
the  
 

 Hon’ble  along 
- , therefore, the 

 nexed to this 
 

 
the ee t 

 
d vote through e- -  

1, 2024, 3, 2024,  
 

 
such person, to act as 

ee   
 

 the E drawn as per the provisions of 
 230-232 read with 102 of the , 2013, read with Rule 

 Merger 
Rules  
of charge at the Registered O ee 403, Prabhat Kiran, 17 

– 110 008 during  
  

 
the E along with all the annexures 

n 
 and on the website of the Central 

CDSL   and at the relevant 
 (  

 
 

5
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Hon’ble 

 Hon’ble 

Dated this 1 th  
Place:   

- 
 
 

NOTES: 

 present 
 (“MCA , , 

(“

ons  of
 and other applicable provisions of applicable law

General Circulars, the  
e-v hareholders of the  

purpose, the  
( CDSL  e- hareholders to cast their

General Circulars the 
e- -

e-

Cut-  
the  either before the date of

-

-
E -   12
shareholder as on the cut- n

Hon’ble E hareholders
However, the said Order

 or within 30 

6
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  dated for issuing 
s  

wing paragraph to be read as below:

"

in advance before the scheduled date of the 

the  

Post approval of the 

Chairperson 
order to be issued 

the website of the 
(  website of , 

(“BSE  

  f its E
- -

- -
the 
of the  (“SEBI

-  (“
ers of the 

sent to the public shareholders of the 
Rules,

-232 of the 
e 

the -up 
- -  

the hall be acted upon onl
 

 

7



Page 8 of 35 
 

 
 

 

Conferencing and vote through e-  
 

  
 

n 
 

 with cc to  
 

 n 
 

 
 

  
-  

before the  
 

 through ideo Conferencing shall be counted for the 
purpose  
 

  

 with the   
 

   
- d 

 
 
THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE AS 

 
 

 through Depositories CDSL/NSDL e-
holding shares in demat mode. 
 

-
and non-individual shareholders in demat mode. 

 
 August 21, 2024, at 00 A.M. and ends on August 23, 2024, at 00 

P.M. During this period the shareholders , 
-  of July 12, 2024, 

-  
as on the cut-  

 -
 cut- ,  

8
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during the  through e-  
-individual and

 holding shares as
of the cut- -

, under

 
- shareholders, in respect of all shareholders’

 - -

 

decided to enable e-  

e-

-
holding shares in demat mode.  

Circular  , read
, on e- Listed 

Individual shareholders 
 are advised to

id - ng

for e- shareholders holding
is given below:

Type of shareholders Login Method 

Individual 

CDSL Depository  

 
available to reach e-  rther

to visit   login icon &
 

the Easi Easiest user will be able to see the
e-v -

the e- will be able to see e-v
the e-v   during the

-v

9
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-
visit the e-   

available at  

access e-  
-

  

essful
-  

the e-
-  

Individual 

NSDL Depository  

 please visit
the e-
following URL:  either on a Personal

 -

  

-  
- -

to see e- -
e-directed to e-

-

If the user is not registered for  e-  to register 
is available at  
for  

-   
the following URL:  either on a

 -

  
,  digit

 

- -
 service -

-

10
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Individual 

 
login through their 
Depository 

 (DP)  

-
 ee e-

-

can see e- -  service 
cted to e-  service provider 

- period or 
  

Helpdesk for Individual Shareholders holding  in demat mode for any  issues 
related to login through Depository i.e. CDSL and NSDL 

Login type Helpdesk details 
Individual Shareholders 
holding  in Demat 
mode with CDSL 

 
 sending a  at  or contact at 

022- 23058738 and 022-23058542-

Individual Shareholders 
holding  in Demat 
mode with NSDL 

  sending a  at  or call at toll free 
 1020  1800 22 44 30, 022-  7000 and 022- 

  

Step   through CDSL e-  system in  of shareholders holding shares in  mode 
and non-individual shareholders in Demat mode. 

Login  of e-v  for  other than individual
shareholders & 

 shareholders should log on to the e-  website 
 on the “shareholders” 
 Enter  User ID

   digits  ID,
  8 Character DP ID followed  8 Digits Client ID,

  registered with the

 enter the   as  and  on 
 and

If  are a -  user follow the steps given below:

Details For Members holding shares in Demat Form other than individual 
and  Form 

11
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 Enter  10-digit alpha-   issued   

 
Details or Date of 

 
 as recorded in   account or 

 entering these details   on  

 holding shares in   will then  reach the   

wherein  are  to  enter their login password in the new password 
 note that this password is to be also used  the  holders for  for 

- 
through   It is   not to share  password with 

-

 on the  for the “Quint Digital Limited” on which  choose to 

  

 on the    if  wish to view the   

   on “OK”, else to  

Once    vote on the   will not be allowed to   

You can  out print of the  done     on print”  on
the  

     the

12
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xv.   for Non – Individual Members and Custodians –Remote Voting

-
 

 scanned  of the   bearing the  and sign of the  should be

 receiving the login details a  User should be created using the  login

 list of accounts lin  in the login 

  Individual  are  to send the relevant  

at  and to the
   if  have voted  individual tab &

not uploaded -

C And E-  

-
-

-

In case - -

with high-

 in their
-

-
-

-

13
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epositories for 
-  

For  Shareholders- Please provide  details     of shareholder,
 of the share  -  

-
pravi

For Demat Shareholders- -
-  digit DPID +   client  or  of Consolidated   

(self- -

  
 

Those members who have not yet registered their email address are requested to get their email
addresses registered 

 holding shares in   are  to     -1
  and signed along

-
- – 400072 at  address:

: 

 

 address:
 of shares held:

 
 
 

  of  and  Card:

 holding shares in electronic  are  to register the 
with 

 grievances connected with the  for   electronic   be addressed to 
 th  

        Lower Parel   – 400013 or send an 
  

14
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO C.A. (CAA)-60/ND/2024 

 

AND 

of the 
 

AND 

the 

, 

 

 2013  

403, Prabhat Kiran, 17 Rajendra Place  

– 110 008  

  

 

Transferor Company 

AND 

,  

 

  

403, Prabhat Kiran, 17 Rajendra Place  

– 110 008  

  

Transferee Company 

AND 

 

15



Page 16 of 35 
 

EXPLANATORY STATEMENT UNDER SECTIONS 230 TO 232 READ WITH SECTION 66 OF THE 
COMPANIES ACT, 2013 READ WITH THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES, 2016 FOR THE MEETING CONVENED BY THE NATIONAL COMPANY LAW 
TRIBUNAL AT NEW DELHI BENCH OF THE EQUITY SHAREHOLDERS OF QUINT DIGITAL LIMITED 
 

 Pursuant to an Order dated 
 (“NCLT

(“NCLT Order the 
through video conferencing on , 

  (“ , for the pur

(“QML” or “Transferor Company and QDL” or “Transferee Company
and hareholders and creditors (“  
 

-
 -

during the : 
 

-voting  
End of remote e-voting  

 
  

 
 

the  
 

  
 

3. 
the 

 
 

 
4. 

 
 

S. No.  Voted for the 
 

Voted Against 
 

Did not Vote 
 

1.  Yes - - 
2.  Yes - - 
3.  Yes - - 

 
  

16
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5. 
 

 
S. 

No.  Voted for the 
 

Voted Against 
 

Did not Vote 
or  

1.  Yes - - 
2. Ritu Kapur Yes - - 
3.  Yes - - 
4.  Yes - - 
5.  Yes - - 
6.  Yes - - 
7.  Yes - - 

 
6. : 

 
I.  (“QML” or “Transferor Company”) 

 
  is a 

its 
a ’ to a ’ 

 22, 2022.   
 

  has its as 
Registered O
Delhi-  

 
 -

 along with its 
 

 
 

 
 

 
 

 
Perso

 
 

  

17



Page 18 of 35 
 

 
 

 

 
 

 

 

 
 

 - - , 
- -

 
 

 -up share capital of as on , 
was as under:   

 
 Amount (INR) 

Authorized Share Capital  
- each 1,30,00,00,000 

Total 1,30,00,00,000 
-up Share Capital  

- each 85,00,00,000 
Total 85,00,00,000 

 
 
 
 
 
 

 
 
  

18
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 details of the debentures of as on 2024, was as under: 
 

 Amount (INR) 
  

- each 2,11,54,00,000 
Total 2,11,54,00,000 

-Coupon Debentures 
 

 

- each  
Total 60,10,00,000 

 
   
 

 are as under: 
 

S. No. Name of the Promoter Address 

  : 403 Prabhat Kiran, 17 
- 110008 

 
 are as under: 

 
S. No.  DIN Address 

 Dass  - - - -
-West Delhi 110 

075 

   
- 
-

- , 201 301 

   -
 050 

 
II. Quint Digital Limited (“QDL” or “Transferee Company”) 

 
  (also 

 incorporated on 
 

 
 

dated 
 

ted October 25, 2023  
 

 

Registered O
Delhi-  
 

19
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  (“BSE  
 

 

 as set 
 

 
 

 
 

 

 
 

 

 
 

 

ent 

services in relation thereto and to 
do all such other acts and things as are necessary and incidental thereto. 
 

 - -
- -

 

20
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-

 
 

 

els to 

 
 

 
s and 

 to 

- -
 

 
 au -up share capital of as on  

was as under:   
 

 Amount (INR) 
Authorized Share Capital  
8 - each 80,00,00,000 
Total 80,00,00,000 
Issued, -up Share Capital *  

- each  
Total 47,13,60,080 

21
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to on July 10, 
2024 pursuant to the 

 
 

  
 

S. No. Name of the Promoter Address 

  
Delhi – 110 048 

 Ritu Kapur 
Delhi – 110 048 

  - -  
-110 054 

  
-

 050 
 

 Directors of are as under: 
 

S. No.  DIN Address 

 Dass  - - - -
-West Delhi 110 

075 

2    -
 050 

  00015280 – 110 
048 

 Ritu Kapur 00015423 – 110 
048 

     

   
- -

-110 054 

   

st 

-400 
050 

 
 
 

 

22
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7. : 
 

 
 

 consolidated base of assets 
 

 
 

 
 

 s, 
 

 
 

-
i  
 

 

 
 

 
 

 
 

 
 

 

 
 

 

 
 

 
 

8. : 
 
 the , 

 
 

 the the last of the dates on which all the 
con 20  
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 u

  applicable 

 
 

 
  that 

 

 
 

 Clause provides that 
-

bate 

extent as 
 

 
 Clause that 

, insurance policies and 

 
 

  

 
 

 Clause the 
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 u
shall account fo

– 
– 

 
 

  the inter-
-

f  
 

 Clause 15 provides that t
 

 

 
 

 u

Date to r

 
 

 provides that u

 
 

 es that i

balance appearing in 

 

 
 
 

the order of 

  
 

25
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 t
subject to: 

 
 

 
 

 

through e- - 

 
 

  -
pplicable Law 

 
 

 

 
 

 

 
 
 

 
 

Please read the 
  

 
9. the ve 

 
 

10. 

 
 

11. to  
the 

 
 

12.  
the  
 

26
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canceled and 
 

to 
 obtain  

13.  (“SEBI r
-  (“  

Opinion was also obtained 
   on the 

–  

“  and 

herewith as Annexure-III

14.

15.

16.
the 

the  

17. the 
dated October 4, 2023 the 

18. the no-
R37 3111 2023-24 dated , 2024

(“

the are reproduced below:

-

27
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 Pursuant to the 
 

 
  all 

Directors (Refer Annexure-VI  
 

 Pre- -
 (Refer Annexure-VII  

 
 Pre- - ee 

 (Refer Annexure-VIII  
 

 

 -  

 (Refer Annexure-
IX  

 
19. 

approval of the Hon’ble 
 

 
20. 

 
 

 

o  
 

 

 
 

 the 

 
 

 

 

 
 

 In respec
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the 

have  
 

rd of Directors of the the 

personnel, and non-
 as Annexure-X and Annexure-XI 

 
 

21. Shareholding of the  and  
 

 Detail of present shareholding of the Directors and  of the 
the  

 
 

S. No. 

Name of 
 

and their 
 

No. of Shares held as on July 12, 2024 

  

1.  
Director 

  

2.  
Director 1* 24,000 

3.  
Director   
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Detail of present shareholding of the Directors and  of the
ee  

or 

S. 
No. 

Name of 
 

and their 
 

No. of Shares held as on July 12, 2024 

  

1. 
 

-
Director** 

1,38, ,  1* 

2. 

Ritu Kapur 

Director & 
CEO** 

78,71,171 1* 

3. 
 

-
Director 

  

4.  
Independent 
Director 

  

5. 
 

-
Director 

,42,100 1* 

6. 
Krishana 

 
Independent 
Director 

  

7. 
 

Independent 
Director 

  

 
, holds 

 

22. Pre- Share 

Pre-

 
No. of Shares 

 Amount (INR) 

-up Equity Share 
Capital 

8,50,00,000 85,00,00,000 

30
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Pre-

 
No. of Shares 

 Amount (INR) 

-up Equity Share 
Capital* 

  

*
2024 pursuant to the 

23. Post-

dissolved without the process of winding 

a with

 

U

-
is given as below:

 No. of Shares 
 Amount (INR) 

-up Equity Share 
Capital* 

  

*
2024 pursuant to the 

certain 
 

r the 
 

24. Pre- - Equity 

31
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Pre- and Post-
is given as below:

Category of 
Shareholder 

Pre-  Post-  
No. of fully 

paid-up 
Equity 

Shares of 
 

% of total 
Equity Share 

Capital 

No. of fully paid-up 
Equity Shares of INR 

 

% of total 
Equity 
Share 

Capital 

Promoter and 
promoter 
group 

8,50,00,000 100 

provisions of the 

be dissolved without the process of 
 

Total 
Shareholding 
of Promoter & 
Promoter’ 
Group (A) 

8,50,00,000 100 

Shareholding  
- - 

Shareholding 
(B) 

- - 

Total (A+B) 8,50,00,000 100 - - 
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Pre- -
is given as below:

Category of 
Shareholder 

Pre-  Post-  
No. of fully 

paid-up 
Equity 

Shares of 
 

% of total 
Equity Share 

Capital 

No. of fully paid-
up Equity Shares 

 

% of total 
Equity Share 

Capital 

Promoter and 
promoter group 

    

Total 
Shareholding 
of Promoter & 
Promoter’ 
Group (A) 

    

Shareholding*  
    

Shareholding (B) 
    

Total (A+B) 4,71,36,008 100 4,71,36,008 100 

* July 10, 2024 

certain 
 

 
 

25.  s 
 as Annexure-XII and Annexure-

XIII 

26. Copies of the standalone 
 4, thereon, are enclosed herewith as Annexure-XIV

and Annexure XV 

27.
, 

Circular - dated 
2023, 

 as
Annexure-XVI

28.

33



Page 34 of 35 
 

as Annexure-XVII  
 

29.  

-232 

 
 

30. as on  12, 
2024, is given below: 
 

S. No.  Amount (INR) 
1.  - 
2.  35,10,05,724 

 
31.  

 

date of  
 

 

 
 

 standalone 
 

 
 

 
 

 and their shareholding, of 
 

 
  

 
 Paper  

 
 , 2024  

Co
 of 
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the 
is in of the

 2013

ee 

ee 
-

- dated  along

32.
ee 

sub  

33. ,

34. -
-

during the -
Conferencing and for e-

Dated this 1 th  2024 
Place: 

- 
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ANNEXURE-F

REPORT UNDER SECTION 232(2)(c) OF COMPANIES ACT, 2013 ADOPTED BY THE BOARD OF DIRECTORS 

OF QUINT DIGITAL MEDIA LIMITED AT THE MEETING HELD ON AUGUST 14, 2023 EXPLAINING THE 

EFFECT OF THE SCHEME OF ARRANGEMENT ON EACH CLASS OF SHAREHOLDERS. l(EY MANAGERIAL 

PERSONNEL. PROMOTERS AND NON PROMOTER SHAREHOLDERS 

1. Background 

1.1 The draft Scheme of Arrangement amongst Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Media Limited ("QDML" or "Company" or "Transferee Company") 

and their respective shareholders and creditors ("Scheme") pursuant to Sections 230 to 232 read 

with Section 66 of the Companies Act, 2013 (including any statutory modifications or 

re-enactments or amendments thereof) and rules made thereunder ("Act") and other applicable 

laws, for the amalgamation (merger by way of absorption) of the Transferor Company with the 

Transferee Company and reduction of capital of the Transferee Company in the manner set out 

in the Scheme, was approved by the Board of Directors ("Board") of the Company vide their 

meeting dated August 14, 2023. The Scheme is subject to requisite approvals of the shareholders, 

creditors, National Company Law Tribunal, New Delhi Bench ("NCLT"), BSE Limited ("BSE"), 

Securities and Exchange Board of India ("SEBI") and other regulatory authorities. Post receipt of 

the requisite approvals and submission of order passed by the NCLTwith the concerned Registrar 

of Companies, the Scheme would become operative from the Effective Date, as defined in the 

Scheme, with effect from the Appointed Date, i.e., April 1, 2023, or such other date as may be 

fixed by the NCLT or any other Appropriate Authority and accepted by the Board of Directors. 

1.2 While deliberating the Scheme, the following documents were placed before the Board: 

1.2.1. Draft Scheme duly initialed by the Chairperson for the purpose of 

identification. 

1.2.2 Report on the fairness of the proposed Scheme issued by Sundae Capital Advisors Private 

Limited, SEBI registered Category I Merchant Banker, having SEBI Registration No.: 

INM000012494 ("Merchant Banker") dated August 14, 2023 ("Fairness Opinion 

Report"). 

1.2.3 Report of the Audit Committee recommending the proposed Scheme to Board. 

1.2.4 Report of the Committee of Independent Directors recommending the proposed Scheme 

to Board. 

1.2.5 Auditor's Certificate issued by Walker Chandiok & Co LLP (Firm Registration No. 

001076N/N500013), statutory auditors of the Company, to the effect that the Scheme is 

in compliance with Indian Accounting Standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other generally accepted accounting 

principles in India ("Auditor's Certificate on Accounting Treatment"). 

QUINT DIGITAL MEDIA LIMITED 
Registered Office: 403 Prabhat Kiran, 17, RaJendra Place, Delhi-110008 Toi: 011 45142374 

Corporate Office: Carnoustlcs's Building, Plot No. 1, 9th Floor, Sector 16A, Film City, Nolda-201301 Tel: 0120 4-751818 

Website: www.q,dnl:d!tj'it<m!media.com, omall: cs@ttmqu!nl:.eom, CIN: L74110DL1985PLC373314 



1.2.6 Memorandum and Articles of Association of the Transferor Company and Transferee 

Company. 

After considering the documents referred above, the Board of the Company approved the 

Scheme. 

1.3 The provisions of Section 232(2)(c) of the Act requires the directors to adopt a report explaining 

the effect of amalgamation on each class of shareholders, key managerial personnel ("KMP"), 
promoters and non-promoters shareholders of the company laying out in particular the share 

exchange ratio (as specified below) and the same is required to be circulated to the members or 

class of members or creditors or class of creditors, as the case may be, along with the notice 

convening such meeting as per the directions of the NCLT. 

1.4 Accordingly, as per the provisions of Section 232(2)(c) of the Act, the Board of the Company in its 

meeting held on August 14, 2023 took on record the impact of the Scheme on equity 

shareholders, KMPs, promoters and non-promoter shareholders of the Company as specified in 

para 2 to 6 of this Report. 

2. Effect of the Scheme on equity shareholders/ promoters and non-promoter shareholders: 

2.1 Upon the Scheme becoming effective, no shares of the Transferee Company shall be issued and 

allotted to the equity shareholders of the Transferor Company as the entire share capital of the 

Transferor Company is held by the Transferee Company. Accordingly, the Transferor Company is 

a wholly owned subsidiary of the Transferee Company. 

2.2 Upon the Scheme becoming effective, there will no change in the shareholding pattern of the 

Transferee Company. 

2.3 Further, on account of reduction of capital of the Company in the manner set out in the Scheme 

will not result into any financial outlay / outgo and therefore, would not affect the ability or 

liquidity of the Company to meet its obligations or commitments in the normal course of business. 

3. Effect of the Scheme on staff, workmen and employees: 

3.1 On the Scheme becoming effective all employees, if any, of the Transferor Company as on the 

Effective Date shall be deemed to become the employees of the Transferee Company, without 

any break or interruption in their services and on the basis of continuity of service, on the terms 

& conditions not less than favorable than existing terms & conditions including benefits, 

incentives, employee stock options etc., on which they are engaged as on the Effective Date by 

the Transferor Company. 

3.2 Further, the Transferee Company undertakes that for the purpose of payment of any 

retrenchment compensation, severance pay, gratuity and other statutory / leave / terminal 

benefits to the employees of the Transferor Company, the past services of such employees with 
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the Transferor Company shall also be taken into account and the Transferee Company shall make 

the payment of retrenchment compensation, severance pay, gratuity and other statutory/ leave 

/ terminal benefits accordingly, as and when such amounts are due and payable. 

3.3 The Scheme has no adverse impact on the existing staff, workmen and employees of the 

Company. 

4. Effect of the Scheme on Creditors: 

4.1 In respect of the Scheme, no liabilities of the creditors of the Transferee Company are being 

reduced or being extinguished under the Scheme. 

4.2 The liabilities of the creditors of the Transferor Company shall stand transferred to the Company 

without causing any change in the original terms as agreed. 

4.3 Further, upon the Scheme becoming effective, all convertible securities issued by the Transferor 

Company to the Transferee Company shall stand cancelled and extinguished without any further 

act, deed or instruments as an integral part of this Scheme. 

4.4 As on date, the Transferee Company has no outstanding towards any public deposits and 

therefore, the effect of the Scheme on any such public deposit holders does not arise. 

Furthermore, the Transferee Company has not issued any debentures therefore, the effect of the 

Scheme on the debenture holders does not arise. 

5. Effect of the Scheme of on the KMP and/ or the Board: 

5.1 There is no effect of the Scheme on the KMP and/or the Board of the Transferee Company. 

5.2 Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules 

framed thereunder) of the Company and their respective relatives (as defined under the Act and 

rules framed thereunder) have any interest in the Scheme except to the extent of the equity 

shares held by them in the Company, if any, and/or to the extent that the said Director(s) and Key 

Managerial Personnel are common director(s)/ Key Managerial Personnel of the Transferor 

Company and/or the Transferee Company and/or to the extent that the said Director(s), Key 

Managerial Personnel. Save as aforesaid, none of the said Directors or the Key Managerial 

Personnel has any material interest in the Scheme. 

6. Valuation 

6.1 Upon the Scheme becoming effective, no shares of the Transferee Company shall be issued and 

allotted in respect of the shares held by the Transferee Company in the Transferor Company as 

the Transferor Company is a wholly owned subsidiary of the Transferee Company. Accordingly, 

there is no requirement for the Transferor Company and the Transferee Company to undertake 

valuation exercise for the purpose of determination of share exchange ratio. 
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Therefore, in the opinion of the Board, the proposed Scheme has no adverse effect on the directors, key 

managerial personnel, promoters, non-promoter shareholders, creditors, vendors and employees of the 

Company. 

For Quint Digital Media Limited 

Designation: Director 

DIN: 00015423 

Date: \ \.\_. Cl & ,1Lo11.. ':> 
Place: NG\ t-i \\ 
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REPORT UNDER SECTION 232(2){c} OF COMPANIES ACT, 2013 ADOPTED BY THE BOARD OF DIRECTORS 

OF QUINTILLION MEDIA LIMITED AT THE MEETING HELD ON AUGUST 14, 2023 EXPLAINING THE EFFECT 

OF THE SCHEME OF ARRANGEMENT ON EACH CLASS OF SHAREHOLDERS, KEY MANAGERIAL 

PERSONNEL, PROMOTERS AND NON PROMOTER SHAREHOLDERS 

1. Background 

1.1 The draft Scheme of Arrangement amongst Quintillion Media Limited ("QML" or "Company" or • 

"Transferor Company") and Quint Digital Media Limited ("QDML" or "Transferee Company") and 
their respective shareholders and creditors ("Scheme") pursuant to Sections 230 to 232 read with 
Section 66 of the Companies Act, 2013 (including any statutory modifications or re-enactments 

or amendments thereof) and rules made thereunder ("Act") and other applicable laws, for the 
amalgamation (merger by way of absorption) of the Transferor Company with the Transferee 
Company and reduction of capital of the Transferee Company in the manner set out in the 

Scheme, was approved by the Board of Directors ("Board") of the Company vide their meeting 
dated August 14, 2023. The Scheme is subject to requisite approvals of the shareholders, 
creditors, National Company Law Tribunal, New Delhi Bench ("NCLT"), BSE Limited ("BSE"), 
Securities and Exchange Board of India ("SEBI") and other regulatory authorities. Post receipt of 
the requisite approvals and submission of order passed by the NCLTwith the concerned Registrar 
of Companies, the Scheme would become operative from the Effective Date, as defined in the 

Scheme, with effect from the Appointed Date, i.e., April 1, 2023, or such other date as may be 
fixed by the NCLT or any other Appropriate Authority and accepted by the Board of Directors of 
the Transferor Company and Transferee Company. 

1.2 While deliberating the Scheme, the following documents were placed before the Board: 

1.2.1. Draft Scheme duly initialed by the Chairperson for the purpose of 
identification; 

1.2.2 Report on the fairness of the proposed Scheme issued by Sundae Capital Advisors Private 
Limited, SEBI registered Category I Merchant Banker, having SEBI Registration No.: 

INM000012494 ("Merchant Banker") dated August 14, 2023 ("Fairness Opinion 
Report"); 

1.2.3 Auditor's Certificate issued by ASDJ & Associates (Firm Registration No. 033477N), 

statutory auditors of the Company, to the effect that the Scheme is in compliance with 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other generally accepted accounting principles in India 

("Auditor's Certificate on Accounting Treatment"); 

1.2.4 Memorandum and Articles of Association of the Transferor Company and the Transferee 

Company; 
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After considering the documents referred above, the Board of the Company approved the 

Scheme. 

1.3 The provisions of Section 232(2)(c) of the Act requires the directors to adopt a report explaining 

the effect of amalgamation on each class of shareholders, key managerial personnel ("KMP"), 
promoters and non-promoter shareholders of the company and the same is required to be 

circulated to the members or class of members or creditors or class of creditors, as the case may 

be, along with the notice convening such meeting as per the directions of the NCLT. 

1.4 Accordingly, as per the provisions of Section 232(2)( c) of the Act, the Board of the Company in its 

meeting held on August 14, 2023 took on record the impact of the Scheme on each class of 

shareholder, promoters and non-promoter shareholders, KMPs, creditors, of the Company as 

specified in para 2 to 6 of this Report. 

2. Effect of the Scheme on equity shareholders/ promoter and non-promoter shareholders: 

2.1 Upon the Scheme becoming effective, no shares of the Transferee Company shall be issued and 

allotted to the equity shareholders of the Transferor Company as the entire share capital of the 

Transferor Company is held by the Transferee Company. Accordingly, the Transferor Company is 

a wholly owned subsidiary of the Transferee Company. 

2.2 Upon the Scheme becoming effective, the entire share capital of the Transferor Company shall be 

cancelled and extinguished without any further act, deed or instruments as an integral part of this 

Scheme. 

2.3 Upon the Scheme becoming effective, the Transferor Company shall be automatically dissolved 

without being wound up in accordance with the Scheme. 

3. Effect of the Scheme on staff, workmen and employees: 

3.1 On the Scheme becoming effective all employees, if any, of the Transferor Company as on the 

Effective Date shall be deemed to become the employees of the Transferee Company, without 

any break or interruption in their services and on the basis of continuity of service, on the terms 

& conditions not less than favorable than existing terms & conditions including benefits, 

incentives, employee stock options etc., on which they are engaged as on the Effective Date by 

the Transferor Company. 

3.2 Further, The Transferee Company undertakes that for the purpose of payment of any 

retrenchment compensation, severance pay, gratuity and other statutory / leave / terminal 

benefits to the employees of the Transferor Company, the past services of such employees with 

the Transferor Company shall also be taken into account and the Transferee Company shall make 

the payment of retrenchment compensation, severance pay, gratuity and other statutory/ leave 

/ terminal benefits accordingly, as and when such amounts are due and payable. 
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4. Effect of the Scheme on Creditors: 

4.1 In respect of the Scheme, no liabilities of the creditors of the Transferor Company are being 

reduced or being extinguished under the Scheme and the same shall stand transferred to the 

Transferee Company without causing any change in the original terms as agreed. 

4.2 Further, upon the Scheme becoming effective, all convertible securities (including debentures) 

issued by the Transferor Company to the Transferee Company shall stand cancelled and 

extinguished without any further act, deed or instruments as an integral part of this Scheme. 

4.3 As on date, the Transferor Company has no outstanding towards any public deposits and 

therefore, the effect of the Scheme on any such public deposit holders does not arise. 

5. Effect of the Scheme of on the KMP and/ or the Board: 

5.1 Upon the Scheme becoming effective, the KMP and/or the Board of the Transferor Company shall 

cease to the KMP and/ or the Board as the Transferor Company shall stand dissolved without 

being wound up in accordance with the Scheme. 

5.2 Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules 

framed thereunder) of the Company and their respective relatives (as defined under the Act and 

rules framed thereunder) have any interest in the Scheme except to the extent of the equity 

shares held by them in the Company, if any, and/or to the extent that the said Director(s) and Key 

Managerial Personnel are common director(s)/ Key Managerial Personnel of the Transferor 

Company and/or the Transferee Company and/or to the extent that the said Director(s), Key 

Managerial Personnel. Save as aforesaid, none of the said Directors or the Key Managerial 

Personnel has any material interest in the Scheme. 

6. Valuation 

6.1 Upon the Scheme becoming effective, no shares of the Transferee Company shall be issued and 

allotted in respect of the shares held by the Transferee Company in the Transferor Company as 

the Transferor Company is a wholly owned subsidiary of the Transferee Company. Accordingly, 

there is no requirement for the Transferor Company and the Transferee Company to undertake 

valuation exercise for the purpose of determination of share exchange ratio. 
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Therefore, in the opinion of the Board, the proposed Scheme has no adverse effect on the directors, key 

managerial personnel, each class of shareholder, promoters, non-promoter shareholders, creditors and 

employees of the Company. 

For Quintillion Media Limited 

~, A Gfl 
1v'f' 

Name: Piyush Jain 

Designation: Director 

DIN: 02466244 
Date: I '-1 • o '3 · Q----0'2- 5 
Place: Na,t~ 
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