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Sr. No. 

1. 

2. 

3. 

FIRST MOTION CHECKLIST 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCll 

COMPANY APPLICATION NO OF 2024 

A 
(UNDER SECTION --,30-232 READ WITH SECTION 66 OF TH£ COMPANIES ACT 2013 ) 

In the matter of Scheme of Arrangement between: 

Quintillion Media Limited 
And 
Quint OigitaJ Limited 

(First Applicant Company/ Transferor Company) 

(Second Applicant Company/Transferee Company) 

(Collectively to be referred as "Applicant Companies") 

Relevant 
Section/Rules 

First Applicant Company/ Tt·ansferor 
Company 

Second Applicant Company/ Transferee 
Company 

Brief Description of Scheme. (Mentioning This Scheme of Arrangement ("Scheme'") is presented inter-alia for the amalgamation (by way of absorption) of Quintillion 
the transfer of business Undertakings Media Limited ("QML" or the ;'Transferor Company") with and into Quint Digital Limited ("QDL" or the "Transferee 
between companies only) Company") and reduction of the capital of the Transferee Company in the manner set out in the Scheme and in accordance 

with the provisions of Section 230 to 23 2 read with Section 66 and other applicable provisions of the Companies Act, 2013 
(including any statutory modification(s) or re-enactment(s) or amendrnent(s) thereof) and the rules made thereunder. 

This Scheme seeks to undertake the following: 

a) Amalgamation (merger by way of absorption) of the Transferor Company with and into the Transferee Company, being 
the 100% holding company of the Transferor Company; and 

b) Reduction of capitaJ of the Transferee Company in the manner set out under Clause 18 of the Scheme. 

Natw-e of the scheme [Example: The proposed Scheme involves the merger of the Transferor Company with and into the Transferee Company and the 
subsidiary, simpliciter merger, composite reduction of capital of the Transferee Company in the manner set out in the Scheme. 
scheme along with reduction; Demerger; 
Cross Border Amalgamation Etc] 

Copy of Scheme of Amalgamation/ 
Arrangement 

RULE J (iii) A.nnexure A-1, Page No. 55 

0 



4. Rationale of Scheme & Prayers in the 
Application 

FIRST MOTION CHECKLIST 

I 
Rationale of the Scheme (Page No.57) 

Integration oftl1e Transferor Company with the Transferee Company can provide the following benefits to the shareholders/ 
stakeholders as under: 

a) Leading to a more efficient utilization of capital and creation of a consolidated base of assets and resomces for futme 
growth; 

b) Reduction in the management overlaps due to operation of the multiple entities and more focused leadership; 

c) Reduction in multiplicity of legal and regulatory compliances, reduction in overheads, including administrative, 
managerial and other costs amongst all; 

d) Synergy benefits, such as, competitive edge, consolidation of businesses to combine growth opportunities to capitalize 
on future growth potential which would in-tw·n significantly help in efficient utilization of financial and operational 
resources; and 

e) Pooling of proprietary information, personnel, financial, managerial and other resources, thereby contributing to the 
future growth. 

Reduction of the capital of the Transferee Company in the manner set out in this Scheme can provide the following benefits 
to the shareholders and stakeholders as under: 

a) The Scheme would not have any impact on the shareholding pattern and the capital structure of the Transferee Company; 

b) The Scheme will enable the Transferee Company to adjust the balance of in the Capital Reserve in accordance with the 
manner set out in this Scheme; and 

c) The Scheme does not involve any financial outlay/ outgo and therefore, would not affect the ability or liquidity of the 
Transferee Company to meet its obligations or commitments in the normal course of business. Further, this Scheme 
would also not in any way adversely affect the ordinary operations of the Transferee Company. 

Prayers forming part of the Joint Application (Page No. 37) 

I. Allow the present joint application and pass such necessary order sanctioning the Scheme of A1Tangement between 
Quintillion Media Limited and Quint Digital Limited and their respective shareholders and creditors ("Scheme") 
along with consequential directions; 

/ 1JM/ 



FIRST MOTION CHECKLIST C 
II. Dispensing with the requirement of convening the meeting of the Equity Shareholders of the Transferor Company 

and also to dispense with the requirement of issue and publication of notices in this regard on the basis of the consent 
affidavits issued by the Equity Shareholders of the Transferor Company; 

III. Dispensing with the requirement of convening the meeting of the Debenture Holders of the Transferor Company and 
also to dispense with the requirement of issue and publication of notices in this regard on the basis of the consent 
affidavits issued by the Debenture Holders of the Transferor Company; 

IV. Dispensing with the requirement of convening the meeting of the Secured Creditors of the Transferor Company and 
also to dispense with the requirement of issue and publication of notices in this regard on the basis of the consent 
affidavits issued by the Secured Creditors of the Transferor Company; 

V. Dispensing with the requirement of convening the meeting of the Unsecured Creditors of the Transferor Company 
and also to dispense with the requirement of issue and publication of notices in this regard as there are no Unsecured 
Creditors in the Transferor Company; 

VI. Issuing/ passing necessary directions/ order for convening the meeting of the Equity Shareholders of the Transferee 
Company through video conferencing with facility of remote e-voting in compliance with the circulars/ guidelines 
issued by the Ministry of Corporate Affairs, including the requirement of issue and publication of notices, fixing 
quorum and the procedure to be followed in this regard; 

VU. Issuing necessary directions for appointment of Chairperson and Scrutinizer for the meeting/ meetings to be held and 
terms of appointment and remuneration of the Chairperson and the Scrutinizer; 

YIU. Issuing necessary directions for fixing the time period within which the Chairperson shall report the result of the 
meeting to this Hon'ble Tribunal; 

IX. Dispensing With the requirement of convening the meeting of the Secured Creditors of the Transferee Company and 
also to dispense with the requirement of publication and issue of notices in this regard on the basis of the consent 
affidavits issued by the Secured Creditors of the Transferee Company; 

X. Dispensing with the requirement of convening the meeting of the Unsecured Creditors of the Transferee Company 
and also to dispense with the requirement of publication and issue of notices in this regard on the basis of the consent 
affidavits issued by the Unsecured Creditors of the Transferee Company; 

XI. Issuing/ passing n.ecessary directions/ order for issuance of notices to the following authorities: 



5. 

6. 

7. 

8, 

9. 

Nature of Business 

Notice of Admission 

Whether the Jurisdiction of companies are 
under this bench? 

Affidavit under NCL T Form 6 as given in 
Rule 3 (ii) 

Copy of Minutes of Board Meeting of the 
applicant companies approving the 
scheme [Specify Annexure No. and Date 
of Meeting] 

10. "Appointed Date" as mentioned in the 
Scheme. 

FIRST MOTION CHECKLIST 1) 
a) Central Government through Regional Director, Northern Region, Ministry of Corporate Affairs, New Delhi; 
b) Registrar of Companies, National Capital Territory of Delhi; 
c) Official Liquidator; 
d) Concerned Income Tax Authorities having jurisdiction over the Applicant Companies; 
e) BSE Limited. 

XII. Passing such other and further orders/ directions as are deemed necessary in the facts and circumstances of the case. 

FORM2 

RULE J (ii) 

/ 

The objective of the Transferor Company is inter 
alia to directly and indirectly, crury on the business 
of running websites through web, digital or mobile 
media and which may include various information 
including cunent affairs, lifestyle, entertainment 
etc. Presently, the Transferor Company is not 
engaged in any active business operations other 
than holding identified investments in other group 
entity in accordance with its business objectives. 

Page No.2 

The objective of the Transferee Company is inter alia 
to directly and indirectly carry on the business of 
running websites through web, digital or mobile 
media and which may include various information 
including current affairs, lifestyle, entertainment etc. 

The Applicant Companies declare that the subject-matter of the Application is within the jurisdiction of this 
Hon'ble Bench as the registered office of the Applicant Companies are situated in the National Capital 
Ten·itory of Delhi. 

Page No.41 

Date of meeting: 14.08.2023 
Annexure A-5 
Page No.181 

Page No.44 

Date of meeting:14.08.2023 
Annexure A-17 
Page No.386 

The appointed date for the Scheme is April 1, 2023 



FIRST MOTION CHECKLIST E 
11. Whether the Scheme envisage any Secti,on 230 The Scheme does not envisage any reduction of The Scheme envisages the reduction of capital of the 

reduction of share capital. If not, Affidavit (1)(c) share capital of the Transferor Company except to Transferee Company in the manner set out under 
in this regard. the extent of cancellation of cross holding of shares Clause 18 of the Scheme. 

between the Transferor Company and the 
Transferee Company. The affidavit of the authorized signatory on behalf of 

the Transferee Company in this regard has been 
The affidavit of the authorized signatory on behalf provided on page-51 under the joint application. 
of the Transferor Company in this regard has been 
provided on page-47 under the joint application. 

12. Whether Scheme envisage any Corporate Section 230 The Scheme does not envisage any corporate debt The Scheme does not envisage any corporate debt 
Debt Restructuring consented to by not less (2 )(l:) restructuring of the Transferor Company. restructuring of the Transferee Company. 
than 75% of the creditors in value. If not, 
Affidavit in this regard. The affidavit of the authorized signatory on behalf The affidavit of the authorized signatory on behalf of 

of the Transferor Company in this regard has been the Transferee Company in this regard has been 
provided on page-47 under the joint application. provided on page-51 under the joint application. 

(i) a creditor's responsibility statement 111 ScttiQll.J.30 Not Applicable Not Applicable 
the presc1ibed form; 

(ii) Provision for safeguards for the protection Section 230 Not Applicable Not Applicable 
of other secured and unsecured creditors; Gl(cJ 

(iii) Copy of report by the auditor that the fund St'clj_Q.n 230 Not Applicable Not Applicable 
requirements of the company after the { 2)/ C) 
corporate debt restructuring as approved 
shall conform to the liquictity test based 
upon the estimates provided to them by the 
Board; 

(iv) where. the company proposes to adopt the Section 230 Not Applicable Not Applicable 
corporate debt resttucturi ng guidelines ~ 
specified by the Reserve Bank of India, a 
statement to that effect; 

13. Whether Accounting Treatment m the S~cti11u lJJ of Certificate by the Statutory Auditor dated August Certificate by the Statutory Auditor dated August 14, 
Comp!lllll') Act 2013 

scheme is as per Section 133? [Specify 14, 2023, of the Transferor Company certifying the 2023, of the Transferee Company certifying the 
Date of Certificate and Annexure No.1 accounting treatment proposed in the Scheme has accounting treatment proposed in the Scheme has 



14. Legal proceedings or An Affidavit to the 
effect that no legal proceedings are 
pending. 

15. Provision regarding Interest of workmen 
and staff (employees) 

FIRST MOTION CHECKLIST F 
been annexed as Annexure A-24 (Page -479) under been annexed as Annexure A-24 (Page-481) under 
the joint application. the joint application. 

There are no investigations or proceedings pending There are no investigations or proceedings pending 
against the Transferor Company except the routine against the Transferee Company. 
nature tax proceedings as mentioned below: 

s. Court/ Authority 
Case Matter 

No. Name and Act 
Assistant 

Commissioner, Appeal filed against 

Gautambudha the tax demand 

Nagar, Uttar raised by the 
I. 

Pradesh authorities for the 

Financial Year 201 7-
Goods and 18 
Services Tax Act 

Deputy 

Commissioner, 

Gautambudha Scrutiny of tax 

Nagar, Uttar returns filed for the 
2. 

Pradesh Financial Year 2019-

20 
Goods and 

Services Tax Act 

The affidavit of the authorized signatory on behalf 
of the Transferor Company in this regard has been 
provided on page-47 under the joint application. 

Clause 7 of the Scheme on page-75 

The affidavit of the authorized signatory on behalf of 
the Transferee Company in this regard has been 
provided on page-51 under the joint application. 

Clause 7 of the Scheme on page-75 



16. Whether the shares has been allotted by 
any of the Applicant/Petitioner Section 230 
Comnanies? 12'1c' 1---"......_'' --------------1 ~ 
Valuation Report 
Mention Name of valuer & Registration 
No. 
Date of Valuation 
Annexure No. 
Proposed Share Exchange Ratio [ Page 
No.SO] 

17. Whether any affidavit regarding the 
sectoral regulators has been filed? (Also 
Mention - Applicability of Competition 
Commission of India & Reserve Bank of 
India) 

18. IfNBFC, Whether prior approval from the 
Official bank for the proposed Scheme of 
Merger/Arrangement has been obtained as 
per RBI Guidelines? 

FIRST MOTION CHECKLIST 61 
The entire share capital of the Transferor Company is held by the Transferee Company. Hence, Transferor 
Company is a wholly owned subsidiary of the Transferee Company. 

Accordingly, pursuant to this Scheme and on Amalgamation of the Transferor Company with the Transferee 
Company, no shares of the Transferee Company shall be issued and allotted in respect of the shares held by 
the Transferee Company in the Transferor Company. Upon the Scheme becoming effective, the entire share 
capital of the Transferor Company shall be cancelled and extinguished without any further act, deed or 
instruments as an integral part of this Scheme. 

Hence, in the absence of any share issuance under the Scheme, there is no requirement of undertaking any 
valuation for the proposed Scheme. 

The Transferor Company is not required to obtain The Transferee Company is not required to obtain 
approvals from any specific sectoral regulators or approvals from any specific sectoral regulators or 
authorities. authorities. 

The proposed Scheme of Arrangement does not 
attract the provisions of the Competition Act, 2002. 
Hence, no approval or intimation from the 
Competition Commission of India is required for 
the proposed Scheme of Arrangement. 

The proposed Scheme of Arrangement does not 
attract the provisions of Reserve Bank of India Act, 
1934. Hence, no approval or intimation from the 
Reserve Bank of India is required for the proposed 
Scheme of Arrangemenl 

The affidavit of the authorized signatory on behalf 
of the Transferor Company in this regard has been 
annexed as Annexure A-27 (Page-526) wider the 
joint application. 

The proposed Scheme of Anangement does not 
attract the provisions of the Competition Act, 2002. 
Hence, no approval or intimation from the 
Competition Commission of India is required for the 
proposed Scheme of Anangement. 

The proposed Scheme of Arrangement does not 
attract the provisions of Reserve Bank of India Act, 
1934. Hence, no approval or intimation from the 
Reserve Bank of India is required for the proposed 
Scheme of Arrangement. 

The affidavit oftbe authorized signatory oh behalf of 
the Transferee Company in this regard has been 
annexed as Annexure A-28 (Pages-530) under the 
joint application. 

Not Applicable since the Transferor Company is Not Applicable since the Transferee Company is not 
not a NBFC. an NBFC. 



19. 

20. 

21. 

22. 

Date of Audited Financial Statement 
filed? 

Date of latest Provisional financial 
statement filed? [sit within 6 months from 
the date of proposed meetings? 

Whether list of shareholders is certified by 
Independent Chartered Accountants/ 
Company Secretary/ Director/ Authorised 
Signatory. 

Whether list of creditors is certified by 
Independent Chartered Accountants/ 
Company Secretary. [Mention the name of 
auditor and date of issuance of certificate] 

FIRST MOTION CHECKLIST 

March 31, 2023 
Annexure A-3 

Page-118 

The latest financial statements of the Transferor 
Company being filed are audited financial 
statements for the period ended December 31, 
2023. 

(Annexure A-4, Page-155) 

H 

March 31, 2023 
Annexure A-15 

Page-361 

The latest financial statements of the Transferee 
Company being filed are limited review financial 
statements for the period ended September 30, 2023. 

(Annexure A-16, Page-381) 

The Transferee Company would comply with the 
The Transferor Company would comply with the requirements of providing provisional financial 
requirements of providing provisional financial statements not older than 6 months from the date of 
statements not older than 6 months from the date of proposed meetings. 
proposed meetings. 

List of Equity Shareholders of the Transferor 
Company as on April 12, 2024, duly certified by 
ASDJ & Associates dat,ed April 17, 2024, has been 
annexed as Annexure A-6 (Pages -193) under the 
joint application. 

List of Debenture Holders, Secured Creditors and 
Unsecured Creditors of the Transferor Company as 
on April 12, 2024, duly certified by ASDJ & 
Associates dated April 17, 2024, has been annexed 
as Annexure A-8 (Pages~226), Annexure A-10 
(Pages-235) and Annexure A-12 (Pages-246) 
respectively under the joint application. 

The shareholding pattern of the Transferee Company 
as on April 12, 2024, duly certified by ASDJ & 
Associates dated April 17, 2024, has been annexed as 
Annexure A-18 (Pages-422) under the joint 
application. 

List of Secured Creditors and Unsecured Creditors of 
the Transferee Company as on April 12, 2024, duly 
certified by ASDJ & Associates dated April 17, 2024, 
has been annexed as Annexure A-19 (Pages-424) 
and Annexure A-21 (Pages-464) respectively under 
the joint application. 

23. Please mention the total number of Shareholders, Secured Creditors, Unsecured Creditors or any other class of shareholders/creditors along with their Consent Affidavits, If 
any. [Mention Page No./Annexure] 



flRST MOTION CHECKLIST r 
Name of the 
Applicant Shareholders along with their consent Creditors along with their consents 
Companies 

Equity Shareholder Consent of (A) Preference Consent of Debenture Consent of Secured Consent of Unsecured Consent of 
(A) with calculations Shareholders (B)with Holders (C) (C) with Creditors (D) with Creditors (E) with 

(B) calculations calculations (D) calculations (E) calculations 

Applicant 7 (including 6 7 (100%) Nil NA I I ( 100%) I I (100%) Nil NA 
Company nominee shareholders) (Page No. 194) (Page (Page (Page (Page (Page 
No.I (Page No.193) No.226) No.227) No.235) No.236) No.246) 

Applicant 6,303 None Nil NA Nil NA 6 5 (99%) 12 2 (99%) 
Company (Page No.422) (Meeting to be (Page (Page (Page (Page 
No.2 held) No.424 No.426) No.464) No.466) 

24. Grounds on which exemption from meetings has been sought ( if any) 

Ground fol" exemption of Ground for exemption of Ground for exemption of meetings of Ground for exemption of meetings of 
meetings of Equity Shareholders meetings of Debenture Holders Secured Creditors Unsecured Creditors 

Applicant Consent Affidavits issued by the Consent Affidavits issued by the Consent Affidavits issued by the Secured Not Applicable as there are no Unsecured 

Company 1 
Equity Shareholders for dispensing Debenture Holders for dispensing Creditors for dispensing the meeting of Creditors in the Transferor Company. 
the meeting of equity shareholders the meeting of the debenture secured creditors of the Transferor 
of the Transferor Company has holders of the Transferor Company Company has been received. 
been received. has been received. 

Applicant Meeting of the Equity Shareholders Not Applicable as there are no Consent Affidavits issued by the Secured Consent Affidavits issued by the Unsecured 
Company 2 of the Transferee Company to be Debenture Holders lil the Creditors for dispensing the meeting of Creditors for dispensing the meeting of 

convened, Transferee Company secured creditors of the Transferee unsecured creditors of the Transferee 
Company has been received. Company has been received. 

25. Please furnish the details of shareholding of applicant companies in the following format:-

Sr. No. Company CIN PAN Date of Authorised Share capital Issued, Paid Up and Subscribed Share 
Incorporation Capital 

I '\ / 
. . 0 Jf~ 



FIRST MOTION CHECKLIST :r 
l. Applicant U74999DL20 l 4PLC270795 AAACQ3555B August 23, 2014 Rs. l ,30,00,00,000 divided into Rs. 85,00,00,000 divided into 

Company 1 13,00,00,000 equity shares of Rs. 8,50,00,000 equity shares of Rs.10/-
10/- each each 

2. Applicant L63122DL l 985PLC3 73314 AAACGI I00E May 31, 1985 Rs. 80,00,00,000 divided into Rs. 47,13,60,080 divided into 
Company 2 8,00,00,000 equity shares of Rs. 10/- 4,71,36,008 equity shares ofRs.10/-

each each 

26. Post amalgamation/ Demerger the capital structure of the applicants will be as under: 

Sr.No. Company CIN PAN 

1. Applicant Company 1 U74999DL20 l 4PLC27079 AAACQ3555B 
5 

2. Applicant Company 2 L63122DL1985PLC3733 l AAACGl I00E 
4 

Date Of 
Incorporation 

August 23, 2014 

May 31, 1985 

Authorised Share capital Issued, Paid Up and 
Subscribed Share Capital 

Not Applicable as the Applicant Company 1 shall be 
automatically dissolved without winding up. 

Rs. 2, l 0,00,00,000 divided Rs. 47,13,60,080 divided 
into 21,00,00,000 equity into 4, 71,36,008 equity 
shares of Rs. 10/- each shares of Rs.10/- each 

FILED BY 

MAHESH AGARWAL/ RAJEEt 
AGARWAL LAW AS SOCIA TES 

GROUND FLOOR, MERCANTILE HOUSE, 
15, KASTVRBA GANDHI MARG, 

NEW DELHI - 110001 
PH: 23354330/23738122 



1. 
BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with 

Section 66 and other applicable provisions of 

the Companies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement 

between Quintillion Media Limited ("QML" 

or "Transferor Company") and Quint Digital 

Limited ("QDL" or "Transferee Company") 

and their respective shareholders and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: U74999DL2014PLC270795 

AND 

} 

} 

} 

. ..... First Applicant Company/ 

Transferor Company 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: L63122DL1985PLC373314 

} 

} 

} 

.. .... . Second Applicant Company / 

Transferee Com paoy 

(Collectively to be referred as the "Applicant Companies") 



NOTICE OF ADMISSION 2 

Date: 

From: 

Quintillion Media Limited 

.. .... First Applicant Company / Transferor Company 

AND 

Quint Digital Limited 

...... Second Applicant Company / Transferee Company 

(Collectively to be referred as the 'Applicant Companies') 

To, 

The Registrar 

National Company Law Tribunal 

New Delhi 

Sir, 

The Applicant Companies named above request that the Hon'ble Tribunal to grant the· • 

following relief: 

• Allow the present joint application and pass such necessary order sanctioning 

the Scheme of Arrangement between Quintillion Media Limited and Quint 

Digital Limited and their respective shareholders and creditors ("Scheme") 

along with consequential directions; 

• Dispensing with the requirement of convening the meeting of the Equity 

Shareholders of the Transferor Company and also to dispense with the 

requirement of issue and publication of notices in this regard on the basis of 

the consent affidavits issued by the Equity Shareholders of the Transferor 

Company; 

• Dispensing with the requirement of convening the meeting of the Debenture 

Holders of the Transferor Company and also to dispense with the requirement 

of issue and pub1ication of notices in this regard on the basis of the consent 

affidavits issued by the Debenture Holders of the Transferor Company; 

• 



Creditors of the Transferor Company and also to dispense with the requirement 

of issue and publicatjon of notices in this regard on the basis of the consent 

affidavits issued by the Secured Creditors of the Transferor Company; 

• Dispensing with the requirement of convening the meeting of the Unsecured 

Creditors of the Transferor Company and also to dispense with the requirement 

of issue and publication of notices in this regard as there are no Unsecured 

Creditors in the Transferor Company; 

• Issuing/ passing necessary directions/ order for convening the meeting of the 

Equity Shareholders of the Transferee Company through video conferencing 

with facility of remote e-voting in compliance with the circulars/ guidelines 

issued by the Ministry of Corporate Affairs, including the requirement of issue 

and publication of notices, fixing quorwn and the procedure to be followed in 

this regard; 

• Issuing necessary directions for appointment of Chairperson and Scrutinizer 

for the meeting/ meetings to be held and terms of appointment and 

remuneration of the Chairperson and the Scrutinizer; 

• Issuing necessary directions for fixing the time period within which the 

Chairperson shall report the result of the meeting to this Hon'ble Tribm1al; 

• Dispensing with. the requirement of convening the meeting of the Secured 

Creditors of the Transferee Company and also to dispense with the 

requirement of publication and issue of notices in this regard on the basis of 

the consent affidavits issued by the Secured Creditors of the Transferee 

Company; 

• Dispensing with the requirement of convening the meeting of the Unsecured 

Creditors of the Transferee Company and also to dispense with the 

requirement of publication and issue of notices in this regard on the basis of 

the consent affidavits issued by the Unsecured Creditors of the Transferee 

Company; 

• Issuing/ passing necessary directions/ order for issuance of notices to the 

following authorities: 

a) Central Government through Regional Director, Northern Region, Ministry 
of Corporate Affairs, New Delhi; 

b) Registrar of Companies, National Capital Territory of Delhi; 

c) Official Liquidator; 

d) Concerned Income Tax Auth<?rities having jurisdiction over the Applicant 

Companies; 

e) BSE Limited. 



• Passing such other and further orders/ directions as are deemed necessary in 

the facts and circumstances of the case. 

The aforementioned relief is sought under Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 2013 and the applicable Rules 

of Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 read 

with National Company Law Tribunal Rules, 2016. 

The relief is sought for the following reasons: 

1. The proposed Scheme shall help the Applicant Companies to achieve the 

benefits as set out in the 'Rationale for the Scheme' given in the Scheme 

annexed to this application. 

2. The Applicant Companies are part of the same group wherein the Transferee 

Company (directly and through its nominees) owns 100% of the issued, 

subscribed and paid-up share capital of the Transferor Company. In addition, 

the Transferee Company also owns 100% of the Debentures issued by the 

Transferor Company. 

3. Kindly refer to the contents of the application (Form No. NCL T.l) providing 

details of the Transferor Company including the consent affidavits of the 

Equity Shareholders, the Debenture Holders and the Secured Creditors of the 

Transferor Company received for the purpose of the Scheme. 

There are no Unsecured Creditors in the Transferor Company. 

4. Kindly refer to the contents of the application (Form No. NCLT.1) providing 

details of the Transferee Company including the consent affidavits of the 

Secured Creditors and the Unsecured Creditors of the Transferee .Company 

received for the purpose of the Scheme. 

For approval of the Scheme, the Transferee Company is praying for convening 

the meeting of their Equity Shareholders. 

Authorized Signatory 

Through 

MARESH AGARWAL & RAJEEV KUMAR 
DVOCATE FOR THE APPLICANT COMPANIES 



PLACE: NEW DELID 

DATED: 22.}ol.\\tio2~ 

~ ---

AGARWAL LAW ASSOCIATES 
GP, MERCANTILE HOUSE 

15, KASTURBA GANDID MARG 
NEWDELHI-110 001 

PH: 23354330/23738122 



BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with 

Section 66 and other applicable provisions of 

the Companies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement 

between Quintillion Media Limited ("QML" 

or "Transferor Company") and Quint Digital 

Limited ("QDL" or "Transferee Company") 

and their respective shareholders and creditors 

MEMO OF PARTIES 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: U74999DL2014PLC270795 

AND 

} 

} 

} 

...... First Applicant Company/ 

Transferor Company 

Quint Digital Limited, J 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: L63122DL1985PLC373314 

} 

} 

} 

....... Second Applicant Company / 

Transferee Company 



(Collectively to be referred as the "Applicant Companies") 

PLACE: NEW DELHI 
DATED: 22/o4/2o2~ 

Authorized Signatory 

THROUGH 

~ 
MARESH AGARWAL & RAJEEV KUMAR 

ADVOCATE FOR THE APPLICANT COMPANIES 
AGARWAL LAW ASSOCIATES 

GF, MERCANTILE HOUSE 
15, KASTURBA GANDHI MARG 

NEWDELHI-110 001 
PH: 23354330/23738122 



BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMP ANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with 

Section 66 and other applicable provisions of 

the Companies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement 

between Quintillion Media Limited ("QML'1 

or "Transferor Company") and Quint Digital 

Limited ("QDL" or "Transferee Company") 

and their respective shareholders and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: U74999DL2014PLC270795 

} 

} 

} 

...... First Applicant Company / 

Transferor Company 

AND 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN: L63122DL1985PLC373314 

} 

} 

} 

....... Second Applicant Company / 

Transferee Company 

(Collectively to be referred as the "Applicant Companies") 

~ 



BRIEF SYNOPSIS 

The present joint application under Sections 230 to 232 read with Section 66 and other 

applicable provisions of the Companies Act, 2013, read with Companies 

(Compromise, Arrangements & Amalgamations) Rules, 2016 with National Company 

Law Tribunal Rules, 2016, is being filed by the Applicant Companies through their 

authorized signatories seeking appropriate orders and directions from this Hon'ble 

Tribunal for sanctioning of the Scheme of Arrangement between Quintillion Media 

Limited and Quint Digital Limited and their respective Shareholders and Creditors 

("Scheme"). The Scheme is in the interest of all the stakeholders of the Applicant 

Companies. 

Particulars Transferor Company Transferee Company 

No. ofEquity 
7 

[including 6 nominee 6,303 
Shareholders 

shareholders] 

Consent Given All None 

No. of Debenture Holders 1 Nil 

Consent Given All NA 

No. of Secured Creditors I 6 

5 

Consent Given All [Comprising 99% in 
value] 

No. of Unsecured 
Nil 

Creditors 
12 

' 
2 

Consent Given NA [Comprising 99% in 
value] 



DATE 

May 31, 1985 

August 23, 2014 

April 1,2023 

August 14, 2023 

August 14, 2023 

September 1, 

2023 

March 27, 2024 

LIST OF DATES 

PARTICULARS 

The Transferee Company was incorporated under the provisions of 

Companies Act, 1956 

The Transferor Company was incorporated under the provisions of 

Companies Act, 2013 

Appointed Date for the Scheme of Arrangement ("Scheme") 

Fairness Opinion Report issued by Sundae Capital Advisors 

Private Limited, a SEBI Registered Category I Merchant Banker 

Board of Directors of the Transferor Company and the Transferee 

Company approved the Scheme 

The Transferee Company in terms of provisions of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 

2015, filed the Scheme along with the requisite documents with 

BSE Limited 

Receipt of No-objection/ Objection letter with no adverse 

observations from BSE Limited, the stock exchange where the 

equity shares of the Transferee Company are listed 

Applicant Companies prefers to file the Application under 

Sections 230 to 232 read with Section 66 and other applicable 

provisions of the Companies Act, 2013 

Authorized Signatory 

Through 

MAHESHAGARWAL&RAJEEVKUMAR 
AGARWAL LAW ASSOCIATES 

GF, MERCANTILE HOUSE 
15, KASTURBA GANDHI MARG 

NEW DELHI - 110 001 
PH: 23354330/23738122 

PLACE: NE~ DpLHl 
DATED: 22/a4/2D2.'i 
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Home > MCA Servlcn > Mostar Dato > Mosler Doto service• VS , Company/ llP Search 

Mo""' d<1n, lndn ol Charge, Clroc,to</slgnotory detail• cornponylnlormotlon 

Matter Company Info 

CIN U749980!2014PLC170795 

Company Nam11 QUINTILUON MEDIA UMllED 

ROC Name ROC Deihl 

Reglotrotlon Number 270786 

Dote ollncorporat!on 23/08/2014 

Emah Id ..... toriol@)thaqulnteom 

I I 

search 

Registered AddroH 403, Probhct Kiron 17 Rajendra Place, West Deihl, New Delhi, Delhi, India, 110008 

AddreH at which the book• of accounto,e to be maintained 

Uatedln stock Exchange{,) (Y/N) 

category or company 

subcategory ol the company 

Cla11 ol company 

ACTIVE compllonc• 

Authorised copltol (Ra) 

Paid up copltol (R•) 

Date al last AGM 

Date ol Balance Sheet 

company status 

Jurlsdlcllon 

1 ROC (nome and office) 

RD (name and Region) 

Quick Links 
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W1l'btHvP0Rct011 

1:NAt-orlol ~ 

r~e, ~ 

fHdbar;:\:/~']Ef:1\.11,m 

I 
SFIO 

No 

company llmlted by •hares 

Non-go~emment company 

Public 

ACTIVE Compliant 

1.so.00,00.000 

86,00,00,000 

26/09/2023 

31/03/21J23 

Actlve 

ROCOelhl 

RD, Ne<thern Reglofl 

hllpr./.WWW.mce,gav.lnlcontenUmcalgloblllen/mcelmutar.data/MOS/company.<naster•1nro.h4m1 
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Rr<"UlATOII • INTf(IR•TCA • l'ACILIT,i.ToR • EDOC•TOR 

GOVrRNMENT OF lNDlll 

Home> MCA SltfVicas > Moatar Data> Mo1ter Doto Salv!ces VS> company/ UP Search 

Moote, dola lnd1r, ar Cl1C"1rgtr;: 1>root0</s1;,,otory down, 

... Ctwng11Hold•t Dateof Dat•of Dot.of 

No 
llttl Charge kt 

Horn• creation Mod1ffc.atlon Sodolu<tlon 

ICOTAKMAHll<OffA 
M272ll208 100729889 

BANK UMl'TEO 
16/06/2023 

CAEDfT SUISSE 

2 A083'4233 100720306 nNANCE (INOIA) ,s/04/2023 13/11/2023 
P!WATEU_,ITTO 

3 173302~0 10052<!323 R8l. SAHi( lllollTEO '22/12/2021 

Tli683\6~ 1002•50:l.1 
KOTAI( MAHIHD~A 

s1/01/201a 15/02/'lO'll 
A<!Mf!Jl,\ITB) 

166228812 100083781 
KOT AK MAHINDAA 

20/02/20r, 19/10/2!r21 1'111_,EUMITEO 

• e 10,on ee 10004n,i; 
KOTAI( MAHINDIIA 

16/08/2015 
PR1MfU""1'ED 

T5e38823> 10001ea.s 
K.OTAk MAHINDRA 

17/03/2015 20/10/202J 
PRIME u .. nro 

B l60~i!Of7 1000180,IO 
kOTAk MAHINDRA 

17/03/2018 la/10/20'11 
PRIM(UMlTED 

-CBAN!C 
9 T5751060A 106825'2 

ll/JITEO 
30/J0/21ll4 21/10/2021 

HllfCBANk 
JO C6i».708 10580053 

UMITED 
20/10/2014 

To View the oh<Jrg&1 registered on cerfOI Website ror this company cllcic her• CERSAI 

Quick links 
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SFIO 

http&://W'NN,mco,gov,inlconteollmcelgloblll•nlmcalma11er-data/MOS/compa0)'-maater-lnlo.html 
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Q 

Wh•lhw c.horge -· Am«Kmt Add,-n ••~by Holdtt 
olll••flllly Nome 

27Bl(C, c '1:1, a 11/oct 11<1ndro Kutlo cumpt<n, 
10,00,00.000 Sondra (E), Mumbai. llarldro, Moharo1htro, Hu 

Indio, 400051 

11TH f'l.0011, CEEJAY HOUSE, PlOl F, SHIVSAGAR 

60,00,00,000 
ESTATE DR. ANNIE 8ESANT ROAD. 

Ho 
WOR!J,Mumbal, Mumbai. Mahoto1h~O. fndlo, 

400018 

6110,00;000 
SHAH\Jl'()Aj,l(OU<~R, KOLHAPU", , lndla, 

llo 
•18001 

10,57.000 
27BKC. C 27, G Bloctllandra l(\1110 Co"'"'" 

No 
Bandra (E), "'-'mbol , lodlo, 40006] 

I0,59.000 
2781(C, C 27, G Blod<.Bondro lwrlo Comp!-. 

Bondfo (el, l.lumbol, , Indio, 400051 
No 

12,10,000 
2"1111Cc, c 27, o llloclr,8omro l(utla complft. 

No 
Bondra (e), lllumbol,, lndlo, ~00061 

47,73.000 
278~C. c 27, a Bloclr,Bondro kurfo comp!~ 

Bondro (E), Mumbo\,, lndto, 4000til 
NO 

•6.~,000 
2791(C, C 21, G !!locir.80IK1'o ,nwlo Comp!eli. 

lk>ndro (t), Mllmbol,, lndlo,-1 
Ho 

HOfC 8ANl01005E, WIAPATI BAPAT 
40,76,000 MARAG,LOWU PAAl;L WEsT,MUMBAI, No 

"'°horo,Nro, India. 400013 

HOFC BANK HoUSE,Sonopatj ll<lpoC Rood. 

6,00.00.000 LoM< PoNII WNI, Mumbo( MohorollNl<l, Ho 
ll>dla. 400013 

> 
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EMPOWERING BUSINESS. Pll01ECTING INVESTORS 
RE<•UlATOR • INlf'-'<UTOR • ft,CltlT"TOR , tOIC'-TOII 

Home > MCA SeN!ces > Moster Data > Master Data Service• V3 , Company/ LLP Search 

M<>tter dota lndox of CMrgM t11tl'lr..UA/$tQnal o,y (i(ltfl~ 

t:,. No 

3 

• 
5 

Quick links 
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Nam• 

VIDHIK!1ARBANDA 

OA\IINDER KU .... ~ 

PARSHOTAM AGARWAL DASS 

VMl(AGAIIWAL 

PIYUStt JAIN 

V....iDANAMAll~ 

I 
SFio _ ......, ____ ... 

Dffl9mrtlon 

compony 5ecfotoTy 

Mani:,ger 

Cltecto, 

CFO 

ooeeto, 

otrec.ro, 

w,a1,p,ill!Ult"..(ti,~~:c1--
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13/IO/Wl4 

30/03/20'2 

30/03/2022 
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CJ MINISTRY OF 

BcoRPORATE 
BAFFAIRS 

EMPOWERING BUSINESS, PROTECTING INVESTORS 

P.WIJlAfOf< • INJE,,P.AfOR • FACILITATOR • EDUCATOR 

OOMll''1 GOVEflNMENT OF INDJA 

Home > MCA Services > Master Data > Moster Da to Services V3 > Company/ UP Search 

Meister cJoto Index of Charges Director/signatory detolls Company Information 

CIN 

Company Name 

ROC Name 

Registration Number 

Date of Incorporation 

Emailld 

Registered Address 

Address at which the books ot account 
are to be maintained 

Listed In Stock Exchange(s) (Y/N) 

Category of company 

Subcategory of the Company 

Class of Company 

ACTIVE compliance 

Authorised Capital (Rs) 

Paid up Capital (Rs) 

Date of last AGM 

Date of Balance Sheet 

, Company Status 

Jurisdiction 

ROC (name and office) 

RD (name and Region) 

L63122DL1985PLC373314 

QUINT DIGITAL LIMITED 

ROCDelhi 

373314 

31/05/1985 

,.. ... EQUINT.COM 

403 Prcbhat Kiron 17, Rajendra Place, Centra l Delhi, Deihl, Delhl, 
India, 110008 

Carnoustles's Building, Plot No.19th Floor, Sector 16A, Film City, 
Noido, Utter Pradesh, Indio, 201301 

Yes 

Company limited by shares 

Non-government company 

Public 

ACTIVE Compliant 

80,00,00,000 

47,13,60,080 

29/09/2023 

31/03/2023 

Active 

ROC Delhi 

RD, Northern Region 

https:1/mNl.mca.gov,lnloontenVmca/Gioballen/mealmaster-dalo/MDS/company-m•st•r-lnfo.html# 

Q 
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I:) MIMISTRY OF 
[icoRPOR.ATE 
lrJ.AFFAIRS 
GOVE:RNM[N'f OF !NOIA 

Masler Company Info 

EMPOWERING BUSINESS, ffiOTECT1NG INVESTORS 

llE<'IJLATOIT • IN1EGi1ATOR • fACIUl AlOR • EDUCATOR secrrch 

Home > MCA Services> Master Data > Master Data Services V3 > Company/ ltP Search 

Masterdoto lnde1 cl Chorgs-o Director/Signatory details 
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360 ONE 
AA6838158 100851688 PRIME oa/02/2024 24,00,00,000 

LIMITED 

2 AA7301042 100821841 
HDFC BANK 

15/11/2023 19/03/2024 5,00,00,000 
LIMITED 

DEUfSCHE 
INVESTMENTS 

3 AA5352429 100783493 INDIA Ol/09/2023 50,00,00,000 
PRIVATE 

LIMITED 

CREDIT 
SUISSE 

FINANCE 
4 AA6354290 10072030I 

(INDIA) 
2B/04/2023 13/11/2023 50,00,00,000 

PRIVATE 
LIMITED 

KOTAK 

6 AA7006846 100696460 MAHINDRA 15/02/2023 01/03/2024 37,50,00,000 

BANK LIMITED 

KOTAK 

6 AA1582560 100608966 MAHINDRA 14/08/2022 14/02/2023 5,00,000 

BANK LlMITI:D 

RBLBANK 
7 AAl463287 100589585 15/06/20'1.2 22/02/2023 10,00,00,000 

LIMITED 

AA5943238 100393601 
RBLBANK 

17/11/2020 19/10/2023 20,50,000 B 
LIMITED 

http&:ltwww.mca,.gov.ln/conlenVmcalglobal/enhncalmasler-dala/MOS/oompany-masler,lnfo,htmJ# 

~ 

Q 

Whether 
chorga ASHt 

Addren registered Holder 
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entity 

360 ONE CENTRE, 

KAMALA CITY 
SENAPATI BAPAT 

MARG.LOWER 
NO 

PAREL,Mumbol, 
Mumbai, 

Maharashtra, tndla, 
400013 

HOFCBANK 
HOUSESENAPATI 

BAPAT MARG LOWER 
PAREL W,Mumbol, No 

Mumbai, 
Moharoshtro, Indio, 

400013 

BLOCK B-1, NIRLON 
KNOWLEDGE PARK, 
WESTERN EX!'RfSS 

HIGHWAY, GOREGAON Na 
(EAST),NA, Mumbai, 

Mohoroshtra, lndla, 
400063 

9TH FLOOR, CEEJAV 
HOUSE, PLOT F, 

SHIVSAGAR EST AT£ 
QUINTILLION 

DR. ANNIE BESANT 
ROAD, WORU,Mumbol, 

Yes MEDIA 

Mumbai, 
UMJTED 

Mahoroshtro, lnr;lla, 
400018 

2781CC, C 27, G Block 
Bondre Kurlo 

Complex. Bondre (E), 
Mumbai, Sandra, 

No 

Mohorosh!fa, lndlo, 
400051 

27BKC, C 27, G Block 
Bandra Kurla 

Complex, Bandra (E), 
Mumbai, Mumbai, 

No 

Mohoroshtra, Indio, 
400051 

SHAHUPURl,KOLHAPUR, 
KOlHAPUR,' Indio, No 

416001 

SHAHUPURl,KOLHAPUR, 
Kolhapur, Karveer, , No 

Indio, 416001 

1/3 

~ 
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9 AA6906579 100363096 
HDFC BANK 

31/crJ/2020 15/02/2024 
LIMITED 

10 AA5922743 
BARCLAYS 

20/07/2020 03/10/2023 100361772 
BANK PLC. 

BARCLAYS 
INVESTMENTS 

11 AA1951714 100349473 
& LOANS 

01/07/2020 12/04/2023 
(INDIA) 

PRIVATE 
UMrTED 

ALLAHABAD 
1:Z 883768469 10384181 14/06/2011 10/08/2013 

BANK 

ORIENTAL 

13 C44518256 90333332 BANK OF 06{05/1999 16/02/2015 
COMMERCE 
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Whether 
ehargo AHOt 

Amount Addroaa reglaterod Holder 
INami, by other 

entity I 
HDFC BANK 

HOUSESENAPATI 

BAPAT MARG LOWER 
21,30,000 

PAREL W1MUMBAl1 

No 

Maharashtra, Indio, 
400013 

1st floor fros 
Corporate 

Tower,Nehru 
2,00,00,000 

Place1Delhl1 New 
No 

Delhi, Deihl, Indio, 

110019 

Nlrlon Knowledge 
Pork, Level 9, Block B-

61 Off Western 
Express Highway, 

No 1,00,00,00,000 
Goregaon 

(E,ost),Mumbol, 
Goregoon East,, 

Indio, 4D0063 

1B8, Rajesh Centre, 
S,V. Rood, Andherl 

29,30,00,000 (West),Mllmbal, No 
Maharashtra, India, 

400056 

NARIMAN 
3,49,05,000 POIITT,MUMBAI, No 

Mohoroshtra, Indio, 

> 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMPANY APPLICATIONNO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with 

Section 66 and other applicable provisions of 

the Companies Act, 2013; 

AND 

In the matter of the Scheme of Arrangement 

between Quintillion Media Limited ("QIVU," 

or "Transferor Company") and Quint Digital 

Limited ("QDL" or "Transferee Company") 

and their respective shareholders and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

NewDelhi-110008 

CIN: U74999DL2014PLC270795 

AND 

} 

} 

} 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

CIN; L63122DL 1985PLC3 73 314 

} 

} 

} 

First Applicant Company/ 

Transferor Company 

....... Second Applicant Company / 

Transferee Company 

(Collectively to be referred as the "Applicant Companies") 



/'I 
JOINT APPLICATION UNDER SECTIONS 230.to 232 READ WITH 

SECTION 66 OF THE COMPANIES ACT, 2013 

1. PARTICULARS OF TDE APPLICANTS 

l) Quintillion Media Limited (hereinafter referred to as "First Applicant 

Company" or "Transferor Company") (formerly known as Quintillion Media 

Private Limited) was incorporated on August 23, 2014, under the provisions of 

Companies Act, 2013, having Corporate Identification Number 

U74999DL2014PLC270795. 

2) The registered office of the Transferor Company is situated at 403, Prabhat 

Kiran, 17 RajendraPlace, New Delhi-110 008, India. 

3) Quint Digital Limited (hereinafter referred to as "Second Applicant 

Company" or ''Transferee Company'') (formerly known as Quint Digital 

Media Limited) (formerly known as Gaurav Mercantile Limited) was 

incorporated on May 31, 1985, tmder the provisions of Companies Act, 1956, 

having Corporate Identification Number as L63122DL1985PLC373314. The 

equity shares of the Transferee Company are listed on the BSE Limited. 

4) The registered office of the Transferee Company is situated at 403, Prabhat 

Kiran, 17 Rajendra Place, New Delhi-110 008, India. 

2. JURISDICTION OF THE BENCH 

1) The Applicant Companies declare that the subject-matter of the Application is 

within the jurisdiction of this Hon 'ble Bench as the registered office of the 

Applicant Companies are situated in the National Capital Territory of Delhi. 

3. FACTS OF THE CASE 

1) The present joint application under Section 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 2013, is being filed 

jointly by the Transferor Company and the Transferee Company through their 

authorized signatories. 

2) The present joint application is in connection with the Scheme of Arrangement 

between Quintillion Media Limited and Quint Digital Limited and their 



respective Shareholders and Creditors (hereinafter referred to as the 

"Scheme''). Copy of the Scheme is annexed herewith and marked as 

ANNEXUREA-1. 

3) The entire share capitaJ of the Transferor Company is held by the 

Transferee Company. Hence, Transferor Company is a wholly owned 

subsidiary of the Transferee Company. 

Accordingly, pursuant to this Scheme and on Amalgamation of the Transferor 

Company with the Transferee Company, no shares of the Transferee Company 

shall be issued and allotted in respect of the equity shares held by the 

Transferee Company in the Transferor Company. Upon the Scheme becoming 

effective, the entire share capital of the Transferor Company shall be cancelled 

and extinguished without any further act, deed or instruments as an integral 

part of this Scheme. 

4) The present joint application is being filed to seek the following directions of 

the Hon 'ble Tribunal: 

• Dispensing with the requirement of convening the meeting of the 

Equity Shareholders of the Transferor Company and also to dispense 

with the requirement of issue and publication of notices in this regard 

on the basis of the consent affidavits issued by the Equity Shareholders 

of the Transferor Company; 

• Dispensing with the requirement of convening the meeting of the 

Debenture Holders of the Transferor Company and also to dispense 

with the requirement of issue and publication of notices in this regard 

on the basis of the consent affidavits issued by the Debenture Holders 

of the Transferor Company; 

• Dispensing with the requirement of convening the meeting of the 

Secured Creditors of the Transferor Company and also to dispense with 

the requirement of issue and publication of notices in this regard on the 

basis of the consent affidavits issued by the Secured Creditors of the 

Transferor Company; 

• Dispensing with the requirement of convening the meeting of the 

Unsecured Creditors of the Transferor Company and also to dispense 

with the requirement of issue and publication of notices in this regard 

as there are no Unsecured Creditors in the Transferor Company; 

• Issuing/ passing necessary directions/ order for convening the meeting 

of the Equity Shareholders of the Transferee Company through video 

conferencing with facility of remote e-voting in compliance with the 

irculars/ guidelines issued by the • • Corporate Affairs 
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including the requirement of issue and publication of notices, :fixing 

quorum and the procedure to be followed in this regard; 

• Issuing necessary directions for appointment of Chairperson and 

Scrutinizer for the meeting/ meetings to be held and terms of 

appointment and remuneration of the Chairperson and the Scrutinizer; 

• Issuing necessary directions for fixing the time period within which the 

Chairperson shall report the result of the meeting to this Hon'ble 

Tribunal; 

• Dispensing with the requirement of convening the meeting of the 

Secured Creditors of the Transferee Company and also to dispense with 

the requirement of publication and issue of notices in this regard on the 

basis of the consent affidavits issued by the Secured Creditors of the 

Transferee Company; 

• Dispensing with the requirement of convening the meeting of the 

Unsecured Creditors of the Transferee Company and also to dispense 

with the requirement of publication and issue of notices in this regard 

on the basis of the consent affidavits issued by the Unsecured Creditors 

of the Transferee Company; 

• Issuing/ passing necessary directions/ order for issuance of notices to 

the following authorities: 

a) Central Government through Regional Director, Northern Region, 

Ministry of Corporate Affairs, New Delhi; 

b) Registrar of Companies, National Capital Territory of Delhi; 

c) Official Liquidator; 

d) Concerned Income Tax Authorities having jurisdiction over the 

Applicant Companies; 

e) BSE Limited. 

• Passing such other and further orders/ directions as are deemed 

necessary in the facts and circumstances of the case. 

5) The objective of the Transferor Company is inter alia to directly and 

indirectly, carry on the business of running websites through web, digital or 

mobile media and which may include various information including current 

affairs, lifestyle, entertainment etc. Presently, the Transferor Company is not 

engaged in any active business operations other than holding identified 

investments in other group entity in accordance with its business objectives. 
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6) The main objects of the Transferor Company as set out in its Memorandum of 

Association are reproduced herein below: 

I . -To carry on in India and elsewhere either on its own or in alliance with 

any other Person/ Body/ Bodies corporate incorporated in India or 

abroad either under a strategic alliance or Joint Venture or any other 

arrangement the business of running a website through any mode 

(including but not limited to web, digital or mobile) and which may 

include various information (including but not limited to current 

affairs, lifestyle, entertainment) or providing/ operating Internet 

services, web based electronic commerce or any kind of content and 

other allied services. 

2. To undertake and carry on directly or through setting up a joint 

venture, universally the business of facilitating, managing, producing, 

·directing, creating, publishing, exhibiting, buying, selling, hiring, 

renting, assigning, licensing, telecasting, importing, exporting, 

acquiring space on a satellite, transponder and dealing with all kinds 

of intellectual property rights, content, media, applications, program 

and software of all types and kinds and on vartous formats, including 

but not limited to audio content, video content, whether through 

television or otherwise, mobile content, internet content, gaming 

content, movies, clips, commercials, films, in film placement, video 

films, serials, sponsored programmes, advertisement films, 

advertisement jingles, animation, events, shows, etc. for broadcasting 

and publishing on each and every medium now known or that may be 

developed in the future. 

3. To collect, manage, sort, arrange, update, process, interpret, circulate, 

distribute, buy and analyze and other processes database, information 

and/or statistics of all sorts including that of customers, business, 

industry whether in India or abroad, whether in physical form or in 

electronic form or otherwise and exploit the same for business and 

commercial purposes in any form and manner including making them 

available transmitting on phone or online or in any other manner and 

method as deem fit. 

4. To carry on in India or elsewhere the business, in all its ramifications, 

of generating, developing, creating, procuring, obtaining, improving, 

hiring, licensing, distributing, selling, marketing, selling, purchasing, 

managing, converting, reproducing content of any sort or forms, and 

otherwise deal in any manner with data and information of any kind 

and description, in any form and manner, on any media whatsoever 

including the Internet and to render all types of services in relation 



thereto and to do all such other acts and things as are necessary and 

incidental thereto. 

5. To carry on the business of hosting web pages, e-commerce and e­

training, information source on-line, news internet channels, video 

conferencing, e-mail through internet, internet telephony, Jul.filling 

customized requirements through different link between sites or 

business portals or any other activity connected with the internet 

business. 

A copy of the Memorandum and Articles of Association of the Transferor 

Company is annexed hereto and marked as ANNEXURE A-2. 

7) Subclause 15 of Object Clause III(B) of the Memorandum of Association of 

the Transferor Company authorizes the amalgamation of the Transferor 

Company with any other company. 

8) The authorized, issued, subscribed and paid-up share capital of the Transferor 

Company as on April 12, 2024, was as under: 

Particulars Amount (INR) 

Authorized Share Capital 

13,00,00,000 Equity Shares of Rs. 10/- each 1.,30,00,00,000 

Total 1,30,00,00,000 

Issued, Subscribed and Paid-up Share Capital 

8,50,00,000 Equity Shares of Rs. I 0/- each 85,00,00,000 

Total 85,00,00,000 

Subsequent to April 12, 2024, there has been no change in the share capital of 

the Transferor Company till the date of filing this Application with the Hon 'ble 

Tribunal. 

The details of the Debentures of the Transferor Company as on April 12, 2024, 

was as under: 

Particulars Amount (INR) 

Compulsorily Convertible Debentures ("CCDs") 

2,11,54,000 CCDs of Rs. 100/- each 2,11,54,00,000 

Total 2,11,54,00,000 

Optionally Convertible Zero-Coupon Debentures 

("OCZCDs") 

60,10,000 OCZCDs ofRs.100/- each 60,10,00,000 

Total 60,10,00,000 



Subsequent to April 12, 2024, there has been no change in the details of the 

Debentures of the Transferor Company till the date of filing this Application 

with the Hon1ble Tribunal. 

9) A copy of the audited Financial Statements of the Transferor Company for the 

year ended March 31, 2023, is annexed hereto and marked as 

ANNEXURE A•3. A copy of the audited Financial Statements of the 

Transferor Company for the period ended December 31, 2023, is annexed 

hereto and marked as ANNEXURE A-4. 

10) The Board of Directors of the Transferor Company have approved and adopted 

the Scheme at their meeting held on August 14, 2023. A certified copy of the 

Board Resolution dated August 14, 2023, passed by the Transferor Company 

approving the Scheme is annexed herewith as ANNEXURE A-5. 

11) The Transferor Company has 7 (Seven) Equity Shareholders as on 

April 12, 2024, including 6 nominee shareholders. The entire share capital of 

the Transferor Company its hd<l by tht: Transferee Company and its 6 (Six) 

nominee shareholders All the Equity Shareholders have given their consent, by 

way of affidavits, to the Scheme and have also waived the requirement of 

convening their meeting for considering and approving the Scheme. Thus, in 

the circumstances, this Hon'ble Tribunal may be pleased to dispense with the 

requirement to convene the meeting of the Equity Shareholders of the 

Transferor Company. 

List of the Equity Shareholders of the Transferor Co'mpany as on April 12, 

2024, duly certified by a Chartered Accountant is annexed herewith and 

marked as ANNEXURE A-6 and the consent affidavits of the Equity 

Shareholders of the Transferor Company are annexed herewith and marked as 

ANNEXURE A-7 {Colly.). 

12) The Transferor Company has I (One) Debenture Holder holding both 

Compulsorily Convertible Debentures and Optionally Convertible Zero­

Coupon Debentures as on April 12, 2024. The said Debenture Holder has 

given its consent, by way of affidavits, to the Scheme and have also waived the 

requirement of convening their meeting for considering and approving the 

Scheme. Thus, in the circumstances, this Hon'ble Tribwial may be pleased to 

dispense with the requirement to convene the meeting of the Debenture 

Holders of the Transferor Company. 

List of the Debenture Holders of the Transferor Company as on 

April 12, 2024, duly certified by a Chartered Accountant is annexed herewith 

and marked as ANNEXURE A-8 and the consent affidavits of the Debenture 

Holder of the Transferor Company are annexed herewith and marked as 

ANNEXURE A-9 (Colly.). 



13) The Transferor Company has 1 (One) Secured Creditor as on April 12, 2024. 

The said Secured Creditor has given its consent, by way of affidavits, to the 

Scheme and have also waived the requirement of convening their meeting for 

considering and approving the Scheme. Thus, in the circumstances, this 

Hon'ble Tribunal may be pleased to dispense with the requirement to convene 

the meeting of the Secured Creditor of the Transferor Company. 

List of Secured Creditors of the Transferor Company as on April 12, 2024, 

duly certified by a Chartered Accountant is annexed herewith and marked as 

ANNEXURE A-10 and the consent affidavits of the Secured Creditor of the 

Transferor Company are annexed herewith and marked as ANNEXURE A-11 

{Colly.). 

14) The Transferor Company has no Unsecured Creditors as on April 12, 2024. 

List of Unsecured Creditors of the Transferor Company as on April. 12, 2024, 

duly certified by a Chartered Accountant is annexed herewith and marked as 

ANNEXURE A-U. 

15) The list of the Directors of the Transferor Company is annexed herewith and 

marked as ANNEXURE A-13. 

16) The objective of the Transferee Company is inter alia to directly and indirectly 

carry on the business of running websites through web, digital or mobile media 

and which may include various information including current affairs, lifestyle, 

entertainment etc. 

17) The main objects of the Transferee Company as set out in its Memorandum of 

Association are reproduced herein below: 

1. To carry on in India and elsewhere either on its own or in alliance with 

any other Person/ Body/ Bodies corporate incorporated in India or 

abroad either under a strategic alliance or Joint Venture or any other 

arrangement the business of running a website through any mode 

(including but not limited to web, digital or mobile) and which may 

include various information (including but not limited to current 

affairs, lifestyle, entertainment) or providing/ operating Internet 

services, web based electronic commerce or any kind of content and 

·other allied services. 

2. To undertake_ and carry on directly or through setting up a joint 

venture, universally the business of facilitating, managing, producing, 

directing, creating, publishingJ exhibiting, buying, selling, hiring, 

renting, assigning, 
~~-

1\ 

~ _, 
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licensing, telecasting, importing, exporting, 



·acquiring space on a satellite, transponder and dealing with all kinds 

of intellectual property rights, content, media, applications, program 

and software of all types and kinds and on various formats, including 

but not limited to audio content, video content, whether through 

television or otherwise, mobile content, internet content, gaming 

content, movies, clips, commercials, films, in film placement, video 

films, serials, sponsored programmes, advertisement films, 

advertisement jingles, animation, events, shows, etc. for broadcasting 

and publishing on each and every medium now known or that may be 

developed in the future. 

3. To collect, manage, sort, arrange, update, process, interpret, circulate, 

•distribute, buy and analyze and other processes database, iriformation 

and/or statistics of all sorts including that of customers, business, 

industry whether in India or abroad, whether in physical form or in 

electronic form or otherwise and exploit the same for business and 

commercial purposes in any form and manner including making them 

available transmitting on. phone or online or in any other manner and 

method as deem fit. 

4. To carry on in India or elsewhere the business, in all its ramifications, 

of generating, developing, creating, procuring, obtaining, improving, 

hiring, licensing, distributing, selling, marketing, selling, purchasing, 

managing, converting, reproducing content of any sort or forms, and 

-otherwise deal in any manner with data and information of any kind 

and description, in any form and manner, on any media whatsoever 

including the Internet and to render all types of services in relation 

thereto and to do all such other acts and things as are necessary and 

incidental thereto. 

5. To carry on the business of hosttng web pages, e-commerce and e­

training, information source on-line, news internet channels, video 

conferencing, e-mail through internet, internet telephony, fulfilling 

customized requirements through different link between sites or 

business portals or any other activity connected with the internet 

business. 

6. To carry on business as advertising and publicity agents, to purchase 

and sell advertising time or space on any media like newspaper, 

magazines, pamphlet, publications, television, radio, mobile, internet, 

satellite in India or abroad or any other kind of media currently in 

vogue or which may be vogue at any time, and to act as agent or 

representative for any person(s) or entities for soliciting/booking 

advertisements and/or any other promotional, commercial and other 

programmers on any form of media or medium including collection of 

~~,·-es and remittances thereof ~o princip • • les and any 

<:. 
~ I\ hi~ _ -~-
~ l""lr'" V v-

~ 



other activities related to or necessary in the context of the said 

business. 

7. To carry on business of commodity trading by way of (including 

commodity derivatives) broking, trading and hedging and to act as 

brokers and traders in all commodities and commodity derivatives, and 

to act as market makers, finance brokers, underwriters, sub~ 

underwriters, providers of service for commodity related activities buy, 

sell, take hold deal in, convert, modify, add value, transfer or otherwise 

dispose of commodities and commodity derivatives, and to carry on the 

business of commodity warehousing, processing and consumption. 

8. To carry on the business, directly ot indirectly through any other entity 

including but not limited to setting up of Joint Venture, as designers 

and developers of digital platforms including cloud hosted business 

platforms and computer application products with the use of an 

intelligent system designed to generate research reports for specific 

queries by leveraging the capabilities of advanced language models to 

provide users with detailed insights, analysis and recommendations 

and other comprehensive reports comprising text, images, graphs, 

financials, charts, maps, etc. and to render any kind of services for 

such platforms and products including implementation, technical and 

support services and other related services in India or outside India. 

9. To establish, directly or indirectly through any other entity including 

but not limited to setting up of Joint Venture, Information Technology 

(fl) enabled products and services centers specializing in data mining 

and intelligent analyses of data and any other customized software 

including internet and networking applications software, technical 

support services, internet access in international and domestic markets 

to carry our software development work and for the purpose to act as 

representative, advisor, consultant, know-how provider, sponsor, 

franchiser, licenser, job-worker and to do all other acts and things 

necessary for the attainment of the objects. 

A copy of the Memorandum and Articles of Association of the Transferee 

Company is annexed hereto and marked as ANNEXURE A-14. 

18) Subclause 10 of Object Clause lll(B) of the Memorandum of Association of 

th~ Transferee Company authorizes the amalgamation of the Transferee 

Company with any other company. 

19) The authorized, issued, subscribed and paid-up share capital of the Transferee 

Company as on April 12, 2024, was as under: 



28 
Particulars Amount (INR) 

Authorized Share CapitaJ 

8,00,00,000 Equity Shares of Rs. 10/- each . 80,00,00,000 

Total 80,00,00,000 

Issued, Subscribed and Paid-up Share Capital 

4, 71,36,008 Equity Shares of Rs. l 0/- each 47,13,60,080 

Total 47,13,60,080 

Subsequent to April 12, 2024, there has been no change in the share capital of 

the Transferee Company till the date of filing this Application with the 

Hon'ble Tribunal. 

20) A copy of the audited standalone Financial Statements of the Transferee 

Company for the year ended March 31 , 2023, is annexed hereto and marked as 

ANNEXURE A-15. A copy of the limited review standalone Financial 

Statements of the Transferee Company for the period ended September 30, 

2023, is annexed hereto and marked as ANNEXURE A-16. 

21) The Board of Directors of the Transferee Company have approved and adopted 

the Scheme at their meeting held on August 14, 2023. A certified copy of the 

Board Resolution dated August 14, 2023, passed by the Transferee Company 

approving the Scheme is annexed herewith as ANNEXURE A-17. 

22) The Transferee Company has 6,303 (Six Thousand Three Hundred and Three) 

Equity Shareholders as on April 12, 2024. 

The shareholding pattern of the Transferee Company as on April 12, 2024, 

duly certified by a Chartered Accountant is annexed herewith and marked as 

ANNEXURE A-18. 

The complete list of the Equity Shareholders of the Transferee Company at the 

time of issuance and publication of notice for convening the meeting of the 

Equity Shareholders of the Transferee Company would be duly submitted to 

the Chairperson appointed by the Hon' ble Tribunal. 

23) The Transferee Company has 6 (Six) Secured Creditors as on April 12, 2024. 

The Secured Creditors comprising 99% value have given their consent, by way 

of affidavits, to the Scheme and have also waived the requirement of 

convening their meeting for considering and approving the Scheme. Thus, in 

the circumstances, this Hon'ble Tribunal may be pleased to dispense with the 

requirement to convene the meeting of the Secured Creditors of the Transferee 

Company. 



ANNEXURE A-19 and the consent affidavits ofthe Secured Creditors of the 

Transferee Company are annexed herewith and marked as ANNEXURE A-20 

(Colly.). 

24) The Transferee Company has 12 (Twelve) Unsecured Creditors as on April 12, 

2024. The Unsecured Creditors comprising 99% in value have given their 

consent, by way of affidavits, to the Scheme and have also waived the 

requirement of convening their meeting for considering and approving the 

Scheme. Thus, in the circwnstances, this Hon'ble Tribunal may bepleased to 

dispense with the requirement to convene the meeting of the Unsecured 

Creditors of the Transferee Company. 

List of the Unsecured Creditors of the Transferee Company as on April 12, 

2024, duly certified by Chartered Accountant is annexed herewith and marked 

as ANNEX URE A-21 and the consent affidavits of the Unsecured Creditors of 

the Transferee Company are annexed herewith and marked as ANNEXURE 

A-22 {Colly.). 

25) The list of the Directors of the Transferee Company is annexed herewith and 

marked as ANNEXURE A-23. 

26) RATIONALE FOR THE SCHEME OF AMALGAMATION 

Integration of the Transferor Company with the Transferee Company can 

provide the following benefits to the shareholders/ stakeholders as under: 

a) Leading to a more efficient utilization of capital and creation of a 

consolidated base of assets and resources for future growth; 

b) Reduction in the management overlaps due to operation of the multiple 

entities and more focused leadership; 

c) Reduction in multiplicity of legal and regulatory compliances, 

reduction in overheads, including administrative, managerial and other 

costs amongst all; 

d) Synergy benefits, such as, competitive edge, consolidation of 

businesses to combine growth opportunities to capitalize on future 

growth potential which would in-turn significantly help in efficient 

utilization of financial and operational resources; and 

e) Pooling of proprietary information, personnel, financial, managerial 

and other resources, thereby contributing to the future growth. 



Reduction of the capital of the Transferee Company :in the manner set out in 

this Scheme can provide the following benefits to the shareholders and 

stakeholders as under: 

a) The Scheme would not have any impact on the shareholding pattern 

and the capital structure oftbe Transferee Company; 

b) The Scheme will enable the Transferee Company to adjust the balance 

of in the Capital Reserve against the Profit and Loss Account in 

·accordance with the manner set out in this Scheme; and 

c) The Scheme does not involve any financial outlay / outgo and 

therefore, would not affect the ability or liquidity of the Transferee 

Company to meet its obligations or commitments in the nonnal course 

of business. Further, this Scheme would also not in any way adversely 

affect the ordinary operations of the Transferee Company. 

The Scheme is in the interest of the shareholders, creditors and various other 

stakeholders of the respective companies and is not prejudicial to their 

interests. 

1n view of the above,. the Board of Directors of the Transferor Company and 

the Transferee Company have considered and formulated this Scheme for a) 

the transfer and vesting of the Undertaking of the Transferor Company with 

and into the Transferee Company and b) reduction in capital of the Transferee 

Company in pursuance of the provisions of Section 230 to 232 read with 

Section 66, to the extent applicable, and other relevant provisions of the 

Companies Act,. 2013 and rules made thereunder and in the manner and on the 

terms & conditions stated under this Scheme. 

27) KEY TERMS OF THE SCHEME 

i) Clause 1.4 provides that Appointed Date means April 1, 2023, or such 

other date as may be fixed by the National Company Law Tribunal or 

any other Appropriate Authority and accepted by the Board of 

Directors;. 

ii) Clause 1.11 provides that Effective Date means the last of the dates on 

which all the conditions and matters referred to in Clause 20 hereof 

have been fulfilled. Any references in the Scheme to "upon the Scheme 

becoming effective" or "effectiveness of the Scheme" or "Scheme 

coming into effect" shall mean the ''Effective Date". 

iii) Clause 6.1 provides that upon the coming into effect of the Scheme and 

with effect from the Appointed Date, all the assets, • ::::: d the 



entire Undertaking of the Transferor Company shall, pursuant to the 

provisions of Sections 230 to 232, and other applicable provisions, of 

the Act and upon sanction of this Scheme by the NCL T without any 

further act or deed; stand transferred to and vested in or deemed to have 

been transferred to and vested in the Transferee Company on the 

Appointed Date so as to become as from the Appointed Date, the assets 

and liabilities of the Transferee Company and to vest in the Transferee 

Company all the rights, title, interest or obligations of the Transferor 

Company therein. 

iv) Clause 7 .1 provides that on the Scheme becoming effective all 

employees, if any, of the Transferor Company as on the Effective Date 

shall be deemed to become the employees of the Transferee Company, 

without any break or interruption in their services and on the basis of 

continuity of service, on the terms & conditions not less than favorable 

than existing terms & conditions including benefits, incentives, 

employee stock options. etc., on which they are engaged as on the 

Effective Date by the Transferor Company. 

v) Clause 8.1 provides that all legal or other proceedings (including before 

any statutory or quasi-judicial authority or tribunal) of whatsoever 

nature by or against each of the Transferor Company under any statute, 

pending and/ or arising before the Effective Date shall not abate or be 

discontinued or be in any way prejudicially affected by reason of the 

Scheme or by anything contained in this Scheme but shall be continued 

and enforced by or against the Transferee Company, as the case may be 

in the sai:11e manner and to the same extent as would or might have been 

continued and enforced by or against the Transferor Company. 

vi) Clause 9 .1 provides that upon the coming into effect of the Scheme and 

-subject to the other provisions of this Scheme, all contracts, deeds, 

bonds, agreements, insurance policies and other instruments, if any, of 

whatsoever nature to which any of the Transferor Company is a party 

and subsisting or having effect on the Appointed Date shall be in ful) 

force and effect against or in favor of the Transferee Company, as the 

case may be, and may be enforced by or against the Transferee 

Company as fully and effectually as if, instead of the Transferor 

Company, the Transferee Company had been a party thereto. 

vii) Clause 11.1 provides that any Tax liabilities under the Tax Laws 

including the Income Tax Act, allocable or related to the Undertaking 

of the Transferor Company, to the extent not provided for or covered 

.by tax. provision in the accounts made as on the Appointed Date, shall 

be transferred to the Transferee Company. 



viii) Clause 13.1 provides that the entire share capital of the Transferor 

-Company is held by the Transferee Company. Hence, the Transferor 

Company is a wholly owned subsidiary of the Transferee Company. 

Accordingly, pursuant to this Scheme and on Amalgamation of the 

Transferor Company with the Transferee Company, no shares of the 

Transferee Company shall be issued and allotted in respect of the 

shares held by the Transferee Company in the Transferor Company. 

Upon the Scheme becoming effective, the entire share capital of the. 

Transferor Company shall be cancelled and extinguished without any 

further act, deed or instruments as an integral part of this Scheme 

ix) Clause 14.1 provides that upon the Scheme becoming effective, the 

.Transferee Company shalJ account for the amalgamation of the 

Transferor Company in its books of accounts with the "Pooling of 

Interests Method" as set out in Appendix C - 'Business Combinations 

of entities under common control' of Indian Accounting Standards ('Ind 

AS') 103 - 'Business Combinations', as amended from time to time, 

prescribed under Section 133 of the Act read with the Companies 

(Indian Accounting Standards) Rules, 2015. 

x) Clause 15 provides that the Transferor Company shall stand dissolved 

without being wow1d up upon this Scheme becoming effective as 

mentioned in Clause 16 of this Scheme and all the assets and liabilities 

as well as reserves shall be transferred to the Transferee Company as 

-per Clause 14. Hence there is no accounting treatment prescribed W1der 

this Scheme in the books of accoW1ts of the Transferor Company. 

xi) Clause 16 provide that upon the Scheme becoming effective, the 

Transferor Company shall be automatically dissolved without being 

wound up and the Board of Directors of the Transferee Company or 

any committee thereof is hereby authorized to talce all steps as may be 

necessary or desirable or proper on behalf of the Transferor Company 

from the Effective Date to resolve any question, doubts, or difficulty 

whether by reason of any order(s) of the court(s) or any directive, order 

or sanction of any Appropriate Authority or otherwise arising out of or 

under this Scheme or any matter therewith. 

xii) Clause 17 .1 provides that upon this Scheme becoming effective, the 

authorized share capital of the Transferor Company as set out in this 

Scheme shall be deemed to be added to and combined with the 

authorized share capital of the Transferee Company. 

xiii) Clause 18.1 provides that immediately after Part III (amalgamation of 

the Transferor company with the Transferee Company) of the Scheme 

~ 

becoming effective including the accoW1ting for the ~====,:;,,-· in 



accordance with Clause 14 hereinabove, the credit balance appearing in 

the Capital Reserve Account of the Transferee Company, including the 

Capital Reserve Account of the Transferor Company accounted in 

accordance with Clause 14 above and the amount of the Capital 

Reserve Account, if any, arising pursuant to the Amalgamation in the 

books of the Transferee Company, shall be set off against a) the debit 

balance appearing in the Profit and Loss Account of the Transferee 

Company as on the Appointed Date and I,) the debit balance of the 

Profit and Loss Account of the Transferor Company as accounted by 

the Transferee Company in accordance with Clause 14 hereinabove. 

xiv) Clause 20.1 provides that the coming into effect of this Scheme is 

conditional upon and subject to: 

a. The Scheme being approved by requisite majorities of the 

shareholders and/ or creditors of the Transferor Company and the 

Transferee Company as may be directed by the NCLT; 

b. The Scheme being approved by the public shareholders of 

Transferee Company or through e-voting in terms of Part - I 

(A)(lO)(a) of the SEBI Circular and the Scheme shall be acted upon 

only if the votes cast by the public shareholders in favour of the 

Scheme are more than the number of votes cast by the public 

shareholders against it. Further, the term "public" shall carry the 

same meaning as defined under Rule 2 of Securities Contracts 

(Regulation) Rules, 1957; 

c. The BSE Limited issuing their observation/ no-objection letters, 

wherever required under the Applicable Law and SEBl issuing its 

comments on the Scheme, to the Transferee Company, as required 

under the SEBI Circular and other applicable laws; 

d. The requisite consent, approval or permission of tlie Central 

Government or any other statutory or regulatory authority, which 

by law may be necessary for the implementation of this Scheme. 

e. The sanctioning of this Scheme by the NCL T, whether with any 

modifications or amendments as NCL T may deem fit or otherwise 

under Section 230 to 232 of the Act and other applicable provisions 

of the Act; 

f. Filing of the certified copies of the order of the NCL T sanctioning 
the Scheme, by tbe Transferor Company and the Transferee 

Company, under the applicable provisions of the Act, with the 

Registrar of Companies, Delhi and/ or other applicable authority. 
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28) The certificate by the Statutory Auditors of the Transferor Company and the 

Transferee Company certifying the accounting treatment proposed in the 

Scheme is annexed herewith and marked as ANNEXURE A-24 (CoUv.). 

29) The Fairness Opinion Report on the proposed Scheme obtained from Sundae 

Capital Advisors Private Limited, a SEBI Registered Category I Merchant 

Banker- dated August 14, 2023, is annexed herewith and marked as 

ANNEXURE A-25. 

30) The Transferee Company in terms of the provisions of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, filed the Scheme 

along with the requisite documents with the BSE Limited ("BSE"). The 

Transferee Company has chosen BSE as the Designated Stock Exchange. 

In terms of the provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, and other applicable provisions, if any, BSE 

has given their no-objection/ observation letter for the Scheme on March 27, 

2024. ("Observation Letter"). 

The copy of the Observation Letter for the proposed Scheme is annexed 

herewith and marked as ANNE>..7URE A-26. 

31) It is submitted that there are no investigations or proceedings pending against 

the Transferor Company except the routine nature tax proceedings as 

mentioned below: 

S. No. Court/ Authority Name Act Case Matter 

Appeal filed against 

Assistant Commissioner, Goods and the tax demand raised 

1. Gautambudha Nagar, Services Tax by the authorities for 

Uttar Pradesh Act the Financial Year 

2017-18. 

Deputy Commissioner, Goods and Scrutiny of tax returns 

2. Gautarnbudha Nagar, Services Tax filed for the Financial 

Uttar Pradesh Act Year 2019-20. 

32) It is submitted that there are no investigations or proceedings or any ongoing 

adjudication & recovery proceedings, prosecution initiated, or other 

enforcement action pending against the Transferee Company. 

33) In view of the requirements under the Observation Letter, following are the 

details of the ongoing adjudication & recovery proceedings, prosecution 

initiated, and all other enforcement action taken, if any, against the promoters 

and directors of the Transferee Company: 



S. No. Name 

I. RaghavBahl 

Case Matter 

• The Income Tax Department had instituted two 

criminal complaints against Mr. Raghav Bahl 

i.e complaint numbers 2982 of 2019 and 2983 

of 2019 under Section 50 and 51 of the Black 

Money (Undisclosed Foreign Income and 

Assets) and Imposition of Tax Act, 2015 

before the Special Chief Judicial Magistrate, 

Meerut, Uttar Pradesh on May 03, 2019. The 

said complaints have been filed with respect to 

an alleged under reporting in the complete 

value of a property in London, United 

Kingdom in the income tax return for the 

Assessment Year 2018-2019. Mr. Ragbav Bahl 

under the return filed under Section 153A of 

the IT Act for the Assessment Year 2018-2019 

has made all due disclosures in relation to the 

said property in London, United Kingdom, and 

the same has been assessed without any 

adverse findings by the Income Tax 

Department vide Order dated September 30, 

2021 . 

• Enforcement Directorate has registered an 
Enforcement Case Information Report 

ECIR/06/HIU/2019, against Mr. Raghav Bahl 

under Section 3 of The Prevention of Money 

Laundering Act, 2002 to investigate money 

1aundering in respect of a predicate offence 

registered against him under Section 50 and 51 

of The Black Money (Undisclosed Foreign 

Income and Assets) Aild Imposition of Tax 

Act, 2015. 

• It appears that a Look Out Circular has been 

issued against Mr. Raghav Bahl, the details of 

which are not available. Given the said Look 

Out Circular, as and when Mr. Raghav Bahl 

has to travel outside India, he will be required 

to approach the jurisdictional Court for 

penmss1on. 

• A Defamation Criminal Suit No: 2959/IX/10 is 

pending before the Chief Judicial Magistrate at 

Banda, Uttar Pradesh by Jamiruddin Siddiqui 

against Mr. Raghav Bahl and others. Presently 



the stage is for further consideration. 

• A Civil Suit No:72 of 2021 is pending before 

the Sub-Divisional Judge-I, Patna filed by one 

Rahmat Fatima Amanullah against IBN7, Mr. 

Raghav Bahl and others. The plaintiff has 

claimed tl 00,00,00,000 from all the 

defendants as damages. Presently stage of the 

case is for framing of issues and admission / 

denial of documents. 

• Routine natme assessments on Direct Tax 

matters. 

• It appears that a Look Out Circular has been 

issued against Ms. Ritu Kapur, the details of 

which are not available. Given the said Look 

Out Circular, as and when Ms. Ritu Kapur has 

2. Ritu Kapur to travel outside India, she will be required to 

approach the jurisdictional Court for 
. permission . 

• Routine nature assessments on Direct Tax 

matters 

Mohan Lal • Routine nature assessments on Direct Tax 
3. 

Jain matters 

RB 

Diversified • Routine nature assessments on Direct and 
4. 

Private Indirect Tax matters 

Limited 

34) The Applicant Companies are not required to obtain approvals from any 

specific sectoral regulators or authorities. The affidavits of the authorized 

signatories of the Transferor Company and the Transferee Company with 

respect to sectoral regulators are annexed herewith and marked as 

ANNEXURE A-27 and ANNEXURE A-28 respectively. 

35) The Directors and Key Managerial Personnel of the Applicant Companies shall 

not be deemed to be interested in the proposed Scheme save to the extent of 

shares held by them in the Applicant Companies, if any. 

36) Disclosures under Section 230(2)(a), in respect of all material facts relating to 

the Applicant Companies have been mentioned in the captioned application. 

37) As per Section 230(2)(b), it is hereby declared that the Scheme being filed 

herein does not include reduction of share capital of the Transferor Company 

except to the extent of cancellation of cross holding of shares between the 

Transferor Company and the Transferee Company. 

?~~ 



3 8) As per Section 230(2)(b ), it is hereby declared that the Scheme involves 

reduction of capital of the Transferee Company in the manner set out under 

Clause 18 of the Scheme. 

39) As per Section 230(2)(c), it is hereby declared that the Scheme being filed 

herein is not a corporate debt restructuring scheme and hence a creditor's 

responsibility statement and other requirements under Section 230(2)( c) are not 

applicable to the present case. 

40) Upon the Scheme becoming effective, the Transferor Company shall stand 

dissolved without following the process of winding up. 

41) It is respectfully submitted that Scheme is in the interest of the shareholders, 

creditors and various other stakeholders of the Applicant Companies and is not 

prejudicial to their interests. 

42) It is submitted that no prejudice will be caused to anyone if orders are made 

and/ or directions are given as prayed for. 

RELIEF SOUGHT 

In view of the averments made hereinabove, it is most respectfully prayed that, this 

Hon'ble Tribunal may be pleased to pass: 

I. Allow the present joint application and pass such necessary order sanctioning 

the Scheme of Arrangement between Quintillion Media Limited and Quint 

Digital Limited and their respective shareholders and creditors (''Scheme'') 

along with consequential directions; 

II. Dispensing with the requirement of convening the meeting of the Equity 

Shareholders of the Transferor Company and also to dispense with the 

requirement of issue and publication of notices in this regard on the basis of 

the consent affidavits issued by the Equity Shareholders of the Transferor 

Company; 

Ill. Dispensing with the requirement of convening the meeting of the Debenture 

Holders of the Transferor Company and also to dispense with the requirement 

of issue and publication of notices in this regard on the basis of the consent 

affidavits issued by the Debenture Holders of the Transferor Company; 

JV. Dispensing with the requirement of convening the meeting of the Secured 

Creditors of the Transferor Company and also to dispense with the requirement 

of issue and publication of notices in this regard on the basis of the consent 

affidavits issued by the Secured Creditors of the Transferor Company; 



V. Dispensing with the requirement of convening the meeting of the Unsecured 

Creditors of the Transferor Company and also to dispense with the requirement 

of issue and publication of notices in ttris regard as there are no Unsecured 

Creditors in the Transferor Company; 

VI. Issuing/ passing necessary directions/ order for convening the meeting of the 

Equity Shareholders of the Transferee Company through video conferencing 

with facility of remote e-voting in compliance with the circulars/ guidelines 

issued by the Ministry of Corporate Affairs including the requirement of issue 

and publication of notices, fixing quorum and the procedure to be followed in 

this regard; 

VTI. Issuing necessary directions for appointment of Chairperson and Scrutinizer 

for the meeting/ meetings to be held and terms of appointment and 

remuneration of the Chairperson and the Scrutinizer; 

VIII. Issuing necessary directions for fixing the time period within which the 

Chairperson shall report the result of the meeting to this Hon'ble Tribunal; 

IX. Dispensing with the requirement of convening the meeting of the Secured 

Creditors of the Transferee Company and also to dispense with the 

requirement of publication and issue of notices in this regard on the basis of 

the consent affidavits issued by the Secured Creditors of the Transferee 

Company; 

X. Dispensing with the requirement of convening the meeting of the Unsecured 

Creditors of the Transferee Company and also to dispense with the 

requirement of publication and issue of notices in this regard on the basis of 

the consent affidavits issued by the Unsecured Creditors of the Transferee 

Company; 

XI. Issuing/ passing necessary directions/ order for issuance of notices to the 

following authorities: 

a) Central Government through Regional Director, Northern Region, 

Ministry of Corporate Affairs, New Delhi; 

b) Registrar of Companies, National Capital Territory of Delhi; 

c) Official Liquidator; 

d) Concerned Income Tax Authorities having jurisdiction over the 

Applicant Companies; 

e) BSE Limited. 

XII. Passing such other and further orders/ directions as are deemed necessary in 

the facts and circumstances of the case. 



~ V ' 

Ravinder Kumar 
(Authorized Signato 
Transferor C ry) ompany 

~ -

( 
Taru.n Belwal 

Authorized Signato 
Transferee C ry) ompany 



PLACE: NE:)' Df}Hl 
DATED: ~cf</ 0 ¼rt~4 

THROUGH 

MAHESH AGARWAL & RAJEEV KUMAR 
AGARWAL LAW ASSOCIATES 

GF, :MERCANTILE HOUSE 
15, KASTURBA GANDHI MARG 

NEWDELHI-110 001 
PH: 23354330/23738122 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, ~; 

NEW DELID BENCH 

COMPANY APPLICATION NO OF 2024 

Quintillion Media Limited, 

In the matter of the Companies Act, 2013; 

AND 

ln the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDV' or 

"Transferee Company") and their respective shareholders 

and creditors 

} 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kfran, 17 Rajendra Place 

New Delhi - 110 008 

} 

} 

...... First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

1, Ravinder Kumar, son of Mr. Richhtal Singh, aged about 59 years and residing at 1/7680, Gali, 
No.3, East Gorakh Park, Shahdara, Delhi-32, do hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory for and on behalf of Quintillion Media Limited, 
the Transferor Company. I am well acquainted with the facts and circumstances of the above 
matter and am as such authorized and competent to affirm the present affidavit on behalf of 
the Transferor Company. 

2. The statement made in all paragraphs of the application shown to me are true to my 
knowledge and are based on information received by me, and I believe them to be true. 

Date: \'\, 04. 2.o~'i 
Place: New Delhi 

VERIFICATION 

~ ----
DEPONENT 

Ravinder Kumar 

Verified at New Delhi on this \'l.\-~day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: \C\,04 . 2-o')..~ 
Place: New Delhi 

~ JV' 

DEPONENT 
Ravinder Kumar 

ATTE ~ TJ;_o 

RENU BALA Rf:-: 
NOTARY u I HJ EX 0. 16727 
Govo- -EN' T p: 14/02/25 

• I • • I OF INDJA 

'1 9 APR 2024 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMP ANY APPLICATTON NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited (''QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - l l O 008 

...... First Applicant Company/ 

Transferor Company 

~ econd Applicant Company/ 

J ~ Transferee Company 
~'?,~ '\ , I 

s: . 
\\i~· \. 

t~ •• 



AFFIDAVIT 

I, Tarun Belwal, son of Mr. Nanda Ballabh Belwal, aged about 32 years and residing at Flat No. 
267, Tower H, Gaur Siddhartham, Siddharth Vihar, Sector 8, Ghaziabad- 201009, presently at 
New Delhi, do hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory for and on behalf of Quint Digital Limited, the 
Transferee Company. I am well acquainted with the facts and circumstances of the above 
matter and am as such authorized and competent to affirm the present affidavit on behalf of 
the Transferee Company. 

2. The statement made in all paragraphs of the application shown to me are true to my 
knowledge and are based on information received, and I believe them to be true. 

Date: l~·O\.l . ')o?.\j 

Place: New Delhi 

VERJFICATION 

DEPONENT 
Tarun BelwaJ 

Verified at New Delhi on this \t~~day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: l~ ·O'-C -'2oiy 
Place: New Delhi 

DEPONENT 
Tarun Belwal 

ATT]- STEO 
c_V--,,--,,,---

RENU BALA Rt G No. 16727 
NOTARY DELHI, F>:P: 14/f:'>r,s 
GOVEkN1\,tENr OF lf\DJA 

l1 9 APR 2024 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, <-t 8 
NEW DELID BENCH 

COMPANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

Jn the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

ln the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML'' or "Transferor 

Company") and Quint Digital Limited ("QDL'' or 

''Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhj - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kuan, 17 Rajend ace.--.. } 
' 

... ... First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

I, Ravinder Kumar, son of Mr. Richhtal Singh, aged about 59 years and residing at 1/7680, Gali, 
No.3, East Gorakh Park, Shahdara, Delbi-32, do hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory for and on behalf of Quintillion Media Limited, 
the Transferor Company. I am well acquainted with the facts and circumstances of the above 
matter and am as such authorized and competent to affirm the present affidavit on behalf of 
the Transferor Company. 

2. In terms of provisions of Section 230(2) of the Companies Act, 2013, the Transferor 
Company needs to make certain disclosures on affidavit. Therefore, the present affidavit is 
being filed in compliance of the provisions of Section 230(2) of the Companies Act, 2013. 

3. Under Section 230(2)(a), 1 hereby declare that there are no pending investigations or 
proceedings against the Transferor Company except the routine nature tax proceedings as 
mentioned below: 

S.No. Court/ A uthority Name Act Case Matter 

Assistant Commissioner, 
Appeal filed against the 

1. Gautambudha Nagat, Goods and Services tax demand raised by the 
Tax Act authorities for the 

Uttar Pradesh 
Financial Year2017-18. 

Deputy Commissioner, Goods and Services Scrutiny of tax returns 
2. Gautambudha Nagar, 

Tax Act 
filed for the Financial 

Uttar Pradesh Year 2019-20. 

4. I further submit that all material facts relating to the Transferor Company such as the latest 
financial position of the Transferor Company and the latest auditor's report on the accounts 
of the Transferor Company is being made in the captioned application. 

5. Under Section 230(2)(b), it is hereby declared that the proposed Scheme of Arrangement 
between Quintillion Medfa Limited and Quint Digital Limited and their respective 
shareholders does not include reduction of share capital of the Transferor Company except to 
the extent of cancellation of cross holding of shares between the Transferor Company and the 
Transferee Company. 

6. Under Section 230(2)(c) it is hereby decl.ared that the Scheme being filed herein is not a 
corporate debt restructuring scheme and hence a creditor's responsibility statement and other 
requirements under Section 230(2)(c) are not applicable to the present case. 

Date: ~ •Ott 1.D'l-~ 
Place: New Delhi 

DEPONENT 
Ravinder Kumar 



VERIFICATION 

Verified at New Delhi on this I~~ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: lq . ou . 'lo '4 
Place: New Delhi 

~ 
DEPONENT 

Ravinder Kumar 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMP ANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintill ion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companjes Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi -110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 

.. . . .. First Applicant Company / 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

I, Tarun Belwal, son of Mr. Nanda BaUabh Belwal, aged about 32 years and residing at Flat No. 
267, Tower H, Gaur Siddhartham, Siddharth Vihar, Sector 8, Ghaziabad- 201009, presently at 
New Delhi, do hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory for and on behalf of Quint Digital Limited, the 
Transferee Company. I am well acquainted with the facts and circumstances of the above 
matter and am as such authorized and competent to affirm the present affidavit on behalf of 
the Transferee Company. 

2. In terms of provisions of Section 230(2) of the Companies Act, 2013, the Transferee 
Company needs to make certain disclosures on affidavit. Therefore, the present affidavit is 
being filed in compliance of the provisions of Section 230(2) of the Companies Act, 2013. 

3. Under Section 230(2)(a), l hereby declare that there are no pending investigations or 
proceedings against the Transferee Company. I further submit that all material facts relating 
to the Transferee Company such as the latest financial position of the Transferee Company 
and the latest auditor's report on the accounts of the Transferee Company is being made in 
the captioned application. 

4. Under Section 230(2)(b), it is hereby declared that the proposed Scheme of Arrangement 
between Quintillion Media Limited and Quint Digital Limited and their respective 
shareholders and creditors involves the reduction of capital of the Transferee Company in the 
manner set out under Clause 18 of the Scheme. 

5. Under Section 230(2)(c) it is hereby declared that the Scheme being filed herein is not a 
corporate debt restructuring scheme and hence a creditor's responsibility statement and other 
requirements under Section 230(2)(c) are not applicable to the present case. 

Date: \ q 04 . 2014 
Place: New Delhi 

DEPONENT 
Tarun Belwal 



VERIFICATION 

Verified at New Delhi on this R~ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: \<\· 01,l . 'lo~ 

Place: New Delhi 
DEPONENT 

Tarun Belwal 

ATTESTeo 
RENU BAL ~ ,...-
NOT -A RdG No: 16727 
Got 7kD~~rll, EXP· 14/02125 

Nii•,ENT OF INDIA 

11 9 APR 2024 



SCHEME OF ARRANGEMENT 

BETWEEN 

QUINTILLION MEDIA LIMITED 
(Transferor Company) 

AND 

QUINT DIGITAL MEDIA LIMITED 
(Transferee Company) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

S'S 

UNDER THE PROVISIONS OF SECTION 230 TO 232 READ WITH SECTION 66 AND OTHER 

APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 
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PREAMBLE 

A. PURPOSE OF THE SCHEME 

1. This Scheme of Arrangement ("Scheme") is presented inter-alia for the amalgamation (by way of 
absor-ption) of Quintillion Media Limited ("QML" or the "Transferor Company''} with and into Quint 
Digital Media Limited ("QDML" or t he "Transferee Company") and reduction of the capital of the 
Transferee Company in the manner set out in the Scheme and in accordance with the provisions of 
Section 230 to 232 read with Section 66 and other applicable provisions of the Companies Act, 2013 
(including any statutory modification(s) or re-enaetment(s) or amendment(s) thereof) and the rules 
made thereunder. 

2. This Scheme seeks to undertake the following: 

a. Amalgamation (merger by way of absorption) of QML with that of QDML, being the 
100% holding company ofQML; and 

b. Reduction of capital of QDML in the manner set out in this Scheme. 

3. As on the date of the approval of the Scheme by the Board of Directors, QDML holds the entire share 
capital of QML and accordingly1 QML is a wholly owned subsidiary of QDML. 

4. This Scheme also provides for various other matters consequential or otherwise integrally connected 
therewith. 

B. DESCRIPTION OF THE COMPANIES 

1. Quintlllion Media Limited (11QML" or "Transferor Company") {formerly known as Quintillion Media 
Private Limited} is a public limited company incorporated under the provisions of Companies 
Act, 2013 in the National Capital Region of Delhi on August 23, 2014. QML converted it status from 
a private limited company to a public limited company Vide certificate dated March 22, 2022. 

It has its Corporate Identification Number as U749990L2014PLC270795. The registered office of t he 
QML is situated at 403, Prabhat Kiran, 17 Rajendra Place, New Delhi-110 008, India. 

QML is a wholly owned subsidiary of QDML, i.e., 100% of the paid-up share capital of QML is held by 
QDML. 1n addition, QDML also holds 100% of the convertible securities issued by QML. The objective 
of the QML is to, directly and indirectly, carry on the business of running websites through web, 
digital or mobile media and which may includ.e various information including current affairs, lifestyle, 

entertainment et c. 

2. Quint Digital Media Limited ("QDML" or ''Transferee Company"} (formerly known as Gaurav 
Mercantiles Limited) is a public limited company incorporated under the provisions of Companies 
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Act, 1956 in the Natiohal Capital Regioh of Delhi on May 31, 1985. 

It has its Corporate Identification Number as L74110DL1985PLC373314. The registered office of the 
QDML is situated at 403, Prabhat Kiran, 17 Rajendra Place, New Delhi~ll0 008, India. 

The equity shares of QDML are listed on the BSE Limited. The objective of QDML is to carry on the 
business of running websites through web, digital or mobile media and which may include various 
information including current affairs, lifestyle, entertainment, etc. 

The Transferee Company at its board meeting held on August 14, 2023 has inter-alia approved a) 

alteration of the Object Clause under the Memorandum of Association as mentioned under Clause 

5.4 of the Scheme b) change in name of the company from 'Quint Digital Media Limited' to 'Quint 
Digital Limited' or any such other name as may be reserved by the Registrar of Companies, Delhi and 

the consequential amendment in the Memorandum of Association and Articles of Association c) 
increase in the authorized share capital from INR 50,00,00,000 (Indian Rupees Fifty Crores Only) to 
INR 80,00,00,000 (Indian Rupees Eighty Crores Only) and d) issuance of equity shares and/ or other 
eligible securities or any combination thereof for an aggregate amount upto INR 250 Crores (Indian 
Rupees Two Hundred Fifty Crores) by way of Qualified Institutions Placement ("QIP") or through any 
other permissible mode and/or combination thereof as may be considered appropriate under 
Applicable Law in accordance with the provisions of the Companies Act, 2013 and Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015. 

The Transferee Company is in the process of seeking the requisite approvals including approval from 
the shareholders in accordance with the provisions of the Companies Act, 2013 and Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015. The 
Transferee Company will undertake the necessary filings with the Registrar of Companies, Delhi and 
other applicable compliances as may be provided under the Applicable Law. 

C. RATIONALE FOR THE SCHEME 

1. The Transferee Company owns the entire share capital and convertible securities of the Transferor 
Company. 

2. Integration of the Transferor Company with the Transferee Company can provide the following 
benefits to the shareholders/ stakeholders as under: 

a. Leading to a more efficient utilization of capital and creation of a consolidated base of assets 
and resources for future growth; 

b. Reduction in the management overlaps due to operatioh of the multiple entities ahd more 

focused leadership; 

c. Reduction in multiplicity of legal and regulatory compliances, reduction in overheads, 
including administrative, managerial and other costs amongst all; 
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d. Synergy benefits, such as, competitive edge, consolidation of businesses to combine growth 
opportunities to capitalize on future growth potential which would in-turn significantly help 
in efficient utilization of financial and operational resources; and 

e. Pooling of proprietary information, personnel, financial, managerial and other resources, 
thereby contributing to the future growth .. 

3. Reduction of the capital of the Transferee Company in the manner set out in this Scheme can 
provide the following benefits to the shareholders and stakeholders as under: 

a. The Scheme would not have any impact on the shareholding pattern and the capital 
structure of the Transferee Company; 

b. The Scheme will enable the Transferee Company to adjust the balance of in the Capital 
Reserve in accordance with the manner set out in this Scheme; and 

c. The Scheme does not involve any financial outlay/ outgo and therefore, would not affect 
the ability or liquidity of the Transferee Company to meet its obligations or commitments in 
the normal course of business. Further, this Scheme would also not in any way adversely 
affect the ordinary operations of the Transferee Company. 

4, The Scheme is in the Interest of the shareholders, creditors and various other stakeholders of the 
respective companies and is not' prejudicial to their interests. 

S. In view of the above, the Board of Directors of the Transferor Company and the Transferee Company 
have considered and formulated this Scheme for a) the transfer and vesting of the Undertaking (as 
defined hereinafter) of the Transferor Company With and into the Transferee Company and b) 
reduction in capital of the Transferee Company in pursuance of the provisions of Section 23Q to 232 
read with Section 66, to the extent applicable, and other relevant provisions of the Companies Act, 
2013 and rules made thereunder and in the manner and on the terms & conditions stated under 
this Scheme. 

D. PARTS OF THE SCHEME 

The Scheme is divided into t he following parts: 

Part I: 

Part II: 

Part Ill: 

deals inter-alia with Definitions and Interpretations; 

contains particulars of the share capital and objects of the Transferor Company and 
Transferee Company; 

deals with Amalgamation of the Transferor Company with and into the Transferee 
Company; 
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Part IV: 

Part V: 

deals with reduction of the capital of the Transferee Company in the manner set out 

in this Scheme; 

deals with General Terms and Conditions that are applicable to this Scheme 

[this space has been intentionally left blank] 
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PART I: DEFINITIONS AND INT~RPRETATIONS 

1. DEFINITIONS 

In this Scheme, unless repugnant to the subject, context or meaning thereof, with the subject or 
context, the following expressions shall have the following meaning: 

1.1 "Accounting Standards" means the Indian Accounting Standards as notified under Section 133 of 
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 
2015 (as amended from time to time) issued by the Ministry of Corporate Affairs and the other 
accounting principles generally accepted in India; 

1.2 "Act" or "The Act" means the Companies Act, 2013 (to the extent of t he sections thereof that have 
been brought into force) and shall include any statutory modification, re-enactment thereof or 
amendments thereto from time to time and the Companies Act, 1956 (to the extent its provisions 
are in force, if any, and applicable) and shall include any statutory modification, re-enactment 
thereof or amendments thereto for time to time; . 

1.3 "Applicable law" means (a) all applicable statutes, enactments, acts of legislature or parliament, 
laws, notifications, bye laws, rules, regulations, guidelines, rule of common law, policy, code, 
directives, ordinances, orders or instructions having the force of law enacted or issued by any 
Appropriate Authority including any statutory modification or re-enactment thereof for the time 
being in force; and (b) administrative interpretation, writ, injunction, directions, directives, 
judgements, arbitral award, decree, orders or governmental approvals of, or agreements with, any 
Appropriate Authority; 

1.4 ''Appointed Date" means April 1, 2023 or such other date as may be fixed by the Tribunal (as defined 
hereinafter) or any other Appropriate Authority and accepted by the Board of Directors; 

1.5 "Appropriate Authority" means and includes any applicable Governmental, statutory, departmental 
or public body or authority or agency, including but not limited to the Central Government, Registrar 
of Companies, SEBI, the Tribunal; 

1.6 "Amalgamation" means amalgamation of the Transferor Company (as defined hereinafter) with the 
Transferee Company (as defined hereinafter) as per Part Ill of this Scheme; 

1. 7 "Board of Directors" or "Board" in relation to the Transferor Company and the Transferee Company, 
as the case may be, shall mean their respective Board of Directors, and shall include any 
committee(s) duly constituted and authorized or any person authorized by the Board of Directors 
for the purposes of matters pertaining to this Scheme or any other matter relating thereto; 

1.8 "BSE" means t he BSE Limited; 

1.9 "Central Government" means the Regional Director, Delhi, Northern Region, in the Ministry of 
Corporate Affairs, Government of India; 
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61 

1.10 "Companies" means collectively the Transferer Company and Transferee Company; 

1.11 "Effective Date" means the last of the dates on which all the conditions and matters referred to in 
Clause 20 hereof have been fulfilled. Any references in the Scheme to "upon the Scheme becoming 
effective" or "effectiveness of the Scheme" or "Scheme coming into effect" shall mean the "Effective 
Date". 

1.12 "Encumbrance'' means any options, pledge, mortgage, lien, security, interest, claim, charge, pre­
emptive right, easement, limitation, attachment, restraint or any other encumbrance of any kind or 
nature whatsoever, and the term "Encumbered" shall be construed accordingly; 

1.13 "Government" or "Governmental Authority" means any applicable central, state or local 
government, legislative body, regulatory or administrative authority, agency or commission or 
committee or any court, tribunal, board, bureau, instrumentality, judicial or quasi-judicial or arbitral 
body having jurisdiction over the territory of India. 

1.14 "INR" means Indian Rupees; 

1.15 "Income Tax Act or IT Act" means the Income Tax Act, 1961 and the rules made thereunder and 
shall include any statutory modification(s), amendment(s) or re-enactment(s) thereof for the time 
being in force. 

1.16 "NCLT" or "Tribunal" means the National Company Law Tribunal, New Delhi Bench having 
jurisdiction over the Transferor Company and the Transferee Company as constituted and 
authorized as per the provisions of the Act for approving any scheme of arrangement, compromise 
or reconstruction of companies under Sections 230-232 and Section 66 of the Act. 

1.17 "QDML ESOP Plan" means the Quint Digital Media Limited Employee Stock Option Plan 2020 of the 
Transferee Company pursuant to which stock options have been granted to the eligible employees 
of the Transferee Companyi 

1, 18 "Registrar of Companies" or "ROC" means the Registrar of Companies, Delhi; 

1.19 "SEBI" means Securities and Exchange Board of India; 

1.20 "SEBI Circular" means the Master Circular No. SEBI/HO/CFD/P00-2/P/CIR/2023/93 dated June 20, 
2023, issued by SEBI (as amended); 

1.21 "SEBI LODR" means the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended); 

1.22 "Scheme" or "this Scheme" or "the Scheme" means this Scheme of Arrangement amongst the 
Transferor Company and the Transferee Company and their respective shareholders and creditors 
pursuant to the provisions of Sections 230 to 232 read along with Section 66, to the extent 
applicable, and other applicable provisions of the Act, In its present form or with any modification(s) 
made pursuant to the provisions of this Scheme by the Board of Directors of the Companies and/ or 
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62. 
as approved or directed by the NCL T, as the case may be. 

1.23 "Tax" or "Taxes" means any and all taxes (direct or indirect), surcharges, fees, levies, duties, tariffs, 
imposts and other charges of any kind in each case in the nature of a tax, imposed by any 
Governmental Authority (whether payable directly or by withholding), including taxes based upon 
or measured by income, profits, sales and value added services, goods and services tax, any duty, 
value-added tax, minimum alternate tax, securities transaction tax, customs and excise duty and 
registration fees (together with any and all interest, penalties, additions to tax and additional 
amounts imposed with respect thereto). 

1.24 "Tax Laws" means all the applicable laws, acts, rules and regulations dealing with Taxes including 
but not limited to the any tax liability under the Income-tax Act, 1961, Goods and Services Tax Act, 
2017, or other applicable laws/ regulations dealing With taxes/ duties/ levies of similar nature; 

1.25 "Transferor Company" means Quintillion Media Limited, a company incorporated under the 
Companies Act, 2013 and having its registered office at 403, Prabhat Kiran, 17 Rajendra Place, New 
Delhi-110 008, India; 

1.26 "Transferee Company" means Quint Digital Media Limited, a company incorporated under the 
Companies Act, 1956 and having its registered office at 403, Prabhat Kiran, 17 Rajendra Place, New 
Delhi-110 008, India; 

1.27 "Undertaking" shall mean and include the whole of the bu~iness, if any, and undertakings, being 
carried on by the Transferor Company including the investment in its subsidiaries as on the 
Appointed Date and shall include (without limitation): 

a, All the assets and properties (whether movable or immovable, tangible or intangible, real 
or personal, in possession or reversion, corporeal or incorporeal, present, future or 
contingent of whatsoever nature) in relation to the Undertaking, whether situated in India 
or abroad, including without limitation, all land, buildings and structures, offices, residential 
and other premises, capital work-in-progress, machines and equipment, furniture, fixtures, 
office equipment, computers, appliances, accessories, power lines, stocks, current assets 
(including inventories, sundry debtors, bills of exchange, loans and advances), investments 
of all kinds (including shares, scrips, stocks, bonds, debenture stocks, units or pass through 
certificates), cash and bank accounts, bank balances, contingent rights or benefits, benefits 
of any deposits, earnest monies, receivables, advances or deposits paid by or deemed to 
have been paid, financial assets, benefit of any bank guarantees, performance guarantees 
and letters of credit, leases (including lease rights), hire purchase contracts and assets, 
lending contracts, rights and benefits under any agreement, benefit of any security 
arrangements or under any guarantees, rights to use and avail telephones, telexes, 
facsimile, email, internet, leased lihe connections and installations, utilities, electricity and 
other services, reserves, provisions, funds, benefits of assets or properties or other interest 
held in trust, registrations, contracts, engagements, arrangements of all kind, privileges and 
all other rights, easements, privileges, liberties and advantages of whatsoever nature and 
wheresoever situated, and related to or enjoyed by the Transferor Company; 
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b. all debts, borrowings, obligations, duties and liabilities, both present and future (including 
deferred ta,x liabilities, contingent liabilities and the liabilities and obligatiohs under any 
licenses or permits or schemes) of every kind, nature and description whatsoever and 
howsoever arising, raised or incurred or utilized, whether secured or unsecured, whether in 
INR or foreign currency, whether provided for or not in the books of accounts or disclosed 
in the balance sheet of the Transferor Company; 

c. all rights and licenses including, all assignments and grants thereof, all permits, clearances 
and registrations whether under Central, State or other laws, all contracts and agreemehts 
(including rights/ obligations under any agreement, contracts, applications, letters of intent, 
or any other contracts), subsidies, grants, tax losses including un-absorbed depreciation, tax 
credits (including GST, MODVAT/ CENVAT, Service Tax credits and MAT credits, if any), 
incentives or schemes of central/ state/ local governments, certifications and approvals, 
regulatory approvals, entitlements, other licenses, environmental clearances, municipal 
permissions, approvals, consents, tenancies, investments and/ or interest (whether vested, 
contingent or otherwise), cash balances, bank balances, bank accounts, reserves, deposits, 
advances, recoverable, receivables, benefit of insurance claims, easements, advantages, 
financial assets, hire purchase and lease arrangements, the benefits of bank guarantees 
issued by the Transferor Company, funds belonging to or proposed to be utilized by the 
Transferor Company, privileges, all other claims, rights and benefits (including under any 
powers of attorney issued by the Transferor Company or any powers of attorney issued in 
favour of the Transferor Company or from or by virtue of any proceeding before a legal, 
quasi-judicial authority or any other statutory authority, to which the Transferor Company 
were a party), powers and facilities of every kind, nature and description whatsoever, rights 
to use and avail of telephones, telexes, facsimile connections and installations, utillties, 
electricity, water and other services, provisions, funds; 

d. all employees, if any, ofthe Transferor Company as on the Effective Date; 

e. all deposits and balances with Government, Semi-Government, local and other authorities 
and bodies, customers and other persons, share application money, earnest moneys and/ 
or security deposits paid or received by the Transferor Company; 

f . all books, records, files, papers, product specifications and process information, records of 

standard operating procedures, computer programs along with their licenses, manuals and 
backup copies, drawings, other manuals, data catalogues, quotations, sales and advertising 
materials, and other data and records whether in physical or electronic form; 

g. all civil, criminal, legal, revenue, Taxation or other proceedings, enquiries or investigations 
of whatsoever nature initiated by or against the Transferor Company or to which the 
Transferor Company is otherwise a party, whether pending as on the Appointed Date or 
instituted any time thereafter; 

h. all intellectual property rights, if any, including all trademarks, trademark applications, trade 
names, patents and patent applications, domain names, logo, websites, internet 
registrations, copyrights, trade secrets, and all other interests exclusively relating to the 

Page 9 of33 



Transferor Company. 

It is intended that the definition of the Undertaking under this Clause would enable the transfer of 
all property, assets, rights, duties and liabilities of the Transferor Company as on the Appointed Date 
to the Transferee Company pursuant to this Scheme. QML has entered into a Memorandum of 
Understanding dated August 14, 2023 to transfer the 51% stake in Quintillion Business Media 
Limited, subject to obtaining necessary corporate approvals. 

All terms and words not defined in this Scheme shall, unless repugnant or contrary to the context or 
meaning thereof, have the same meaning ascribed to them under the Act and other applicable laws, 
rules, regulations, bye-laws, as the case may be or any statutory modification or re-enactment 
thereof from time to time. 

2. INTERPRETATIONS 

2.1 The expressions which are used in this Scheme and not defined in this Scheme, shall, unless 
repugnant or contrary to the context or meaning hereof, have the same meaning ascribed to them 

under the Act and other applicable laws, rules, regulations, bye-laws, as the case may be, or any 
statutory modification or re-enactment thereof from time to time. 

2.2 In this Scheme, unless the context otherwise requires: 

a. references In this Scheme to "upon the Scheme becoming effective" shall mean the Effective 
Date of the Scheme; 

b. references to an article, clause, section, paragraph or schedule is, unless indicated to the 
contrary, a reference to an article, clause, section, paragraph or schedule of this Scheme; 

c. references to the singular includes a reference to plural and vice versa and reference to any 
gender includes a reference to all other genders; 

d. reference to persons shall include individuals, firms, trusts, bodies corporate (wherever 
incorporated or un-incorporated), associations and partnerships; 

e. headings are inserted for ease of reference only and shall not affect the construction or 
interpretation of this Scheme; 

f, reference to the words 'hereof, 'herein' and 'hereby' and derivatives or similar words refer 
to this entire Scheme; 

g. references to the words "including", "inter alia" or any similar expression, shall be construed 
as illustrative and shall not limit the sense of the words preceding those terms; and 

h. any reference to any statute or statutory provision shall include: 
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I. all subordinate legislations made from time to time under that provision (whether 
or not amended, modified, re-enacted or consolidated from time to time) and any 
retrospective amendment; and 

1i. such provision as from time to time amended, modified, re-enacted or consolidated 
(whether before or after the filing of this Scheme) to the extent such amendment, 
modification, re-enactment or consolidation applies or is capable of applying to the 
matters contemplated under this Scheme and (to the extent liability there under 
may exist or can arise) shall include any past statutory provision (as amended, 
modified, re-enacted or consolidated from time to time) which the provision 
referred to has directly or indirectly replaced. 

3, COMPLIANCE WITH TAX LAWS 

3.1 This Scheme, has been drawn up to comply with the conditions relating to "Amalgamation" as 
specified under the income-tax laws, specifically Section 2(18) of the Income Tax Act and other 
relevant sections (including Section 47 of Income Tax Act), which include the following: 

a. all the property of the Transferor Company immediately before the Amalgamation becomes 
the property of the Transferee Company by virtue of the Amalgamation; 

b. all the liabilities of the Transferor Company immediately before the Amalgamation become 
the liabilities of the Transferee Company by virtue of the Amalgamation; 

c. shareholders holding not less than three-fourths in value of the shares in the Transferor 
Company (other than shares already held therein immediately before the amalgamation by, 
or by a nominee for, the Transferee Company) become shareholders of the Transferee 
Company by virtue of the Amalgamation, otherwise than as a result of the acquisition of the 
property of one company by the other company pursuant to the purchase of such property 
by the other company or as a result of the distribution of such property to the other 
company after the winding up of the first mentioned company. 

3.2 Further, this Scheme complies with the conditions relating to "Amalgamation" as specified under 
Section 2(18), Section 47 and other relevant sections and provisions of the Income Tax Act and Is 
intended to apply accordingly. If any terms or clauses or provisions of the Scheme is/ are found to 
be or interpreted to be inconsistent with any of the said provisions (including the conditions set out 
therein) at a later date whether as a result of a new enactment or any amendment or coming into 
force of any provision of the Income Tax Act or any other law or any Judicial or executive 
interpretation orfor any other reasons whatsoever, the provisions of the said Sections of the Income 
Tax Act shall prevail and the Scheme to stand modified to the extent necessary to comply with said 
Sections of the Income Tax Act. Such modification will however not affect other parts of the Scheme. 

3.3 Notwithstanding the other provisions of this Scheme, the Transferor Company and the Transferee 
Companies (acting through their respective Board of Directors) may make or assent, from time to 
t fme, to any such modifications, variations, amendments, including providing any clarifications or 
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confirmations to / in the Scheme, which they deem necessary and expedient or beneficial to the 
interests of the stakeholders and / or as may be required / approved by the Tribunal and other 
Appropriate Authority. 

4. DATE OF COMING INTO EFFECT 

4.1 The Scheme set out herein in its present form, or with any modification(s) approved or Imposed or 
directed by the NCLT or any other Appropriate Authority, shall become effective from the Appointed 
Date, but shall be operative from the Effective Date. 

{this space has been intentionally left blank] 

~ 
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PART II: SHARE CAPITAL STRUCTURE AND OBJECTS 

5.1 The details of the share capital of the Transferor Company as on July 31, 2023, is as under: 

Particulars 

Authorised Share Capital 

13,00,00,000 equity shares of Rs. 10 each 

Total 

Issued, Subscribed and Paid-Up Capital 

8,50,00,000 equity shares of Rs. 10 each 

Total 

Amount (in Rs.) 

130,00,00,000 

130,00,00,000 

85,00,00,000 

85,00,00,000 

Subseql,lent to July 31, 2023, and till the date of the Scheme being approved by the Board of 
Directors of the Transferor Company, there has been no change in the authorized, issued, subscribed 
and paid-up share capital of the Transferor Company. The entire paid-up share capital of the 
Transferor Company including the convertible securities as mentioned in the below table are being 
held by the Transferee Company and its nominees. 

Particulars 

Compulsorily Convertible Debentures ("CCDs") 

2,11,54,000 CCDs of Rs. 100 each 

Total 

Optionally Convertible Zero-Coupon Debentures ("OCZCDs") 

60,10,000 OCZCDs of Rs. 100 each 

Total 

Amount (in Rs.) 

211,54,00,000 

211,54,00,000 

60,10,00,000 

60,10,00,000 

5.2 The details of the share capital of the Transferee Company as on July 31, 2023, ls as under: 

Particulars 

Authorised Share Capital 

5,00,00,000 equity shares of Rs. 10 each 

Total 

Issued, Subscribed and Paid-Up Capital 

4, 70, 73,108 equity shares of Rs. 10 each 

Total 

The equity shares of the Transferee Company are listed on the BSE. 

Amount (in Rs.) 

50,00,00,000 

50,00,00,000 

47,07,31,080 

47,07,31,080 

Subsequent to July 31, 2023, and till the date of the Scheme being approved by the Board of 
Directors of the Transferee Company, there has been no change in the authorized, issued, 
subscribed and paid-up share capital of Transferee Company. The Board of Directors of the 
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Transferee Company at its meeting dated August 14, 2023 have approved the increase in the 
authorized share capital of the Transferee Company from INR 50,00,00,000 (Indian Rupees Fifty 
Crores Only) to INR 80,00,00,000 (Indian Rupees Eighty Crores Only). The Transferee Company is in 
the process of seeking necessary approvals including approvals from the shareholders in accordance 
With the provisions of the Act. 

As on July 31, 2023, the Transferee Company has granted a total of 10,33,900 valid employee stock 
options under the QDML ESOP Plan 2020, out of which, a) 88,900 employee stock options have been 
vested in the hands of the eligible employees but are yet to be exercised and b) 9,45,000 employee 
stock options are unvested and shall vest in accordance with the terms of the QDML ESOP Plan 2020. 
Thus, pursuant to the exercise of the employee stock options granted under the QDML ESOP Plan 
2020 by the eligible employees1 the Transferee Company shall be required to issue fully paid~up 
equity shares of the Transferee Company in accordance with the terms and conditions of the QDML 
ESOP Plan 2020. 

Further, the Transferee Company at its board meeting held on August 14, 2023 have approved the 
issuance of equity shares and/ or other eligible securities or any combination thereof for an 
aggregate amount upto INR 250 Crores (Indian Rupee5 Two Hundred Fifty Crores) by way of a QIP 
or through any other permissible mode and/or combination thereof as may be considered 
appropriate under applicable law in accordance with the provisions of the Act and SEBI LODR. 

The Company is in the process of seeking necessary approvals including approvals from the 
shareholders in accordance with the provisions of the Act and SEBI LODR in relation to the 
aforementioned issuance of equity shares and/ or other eligible securities. 

5.3 The main objects of the Transferor Company are as under: 

1. To carry on in India and elsewhere either on its own or in alliance with any ottJer Person/ 
Body/ Bodies corporate incorporated in India or abroad either under a strategic a/Jionce or 
Joint Venture or any other arrangement the business of running a website through any mode 
(including but not limited to web, digital or mobile) ond which may include various 
information {including but not limited to current affairs, lifestyle, entertainment} or 
providing/ operating Internet services, web based electronic commerce or any kind of 
content and other allied services. 

2. To undertake and carry on directly or through setting up a joint venture, universally the 
business of facilitating, managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecasting, importing, exporting, 
acquiring space on a satellite, transponder and dealing with oil kinds of intellectual property 
rights, content, media, applications, program and software of a// types and kinds and on 
various formats, includ{ng but not limited to audio content, video content, whether through 
television or otherwise, mobile content, internet content, gaming content, movies, clips, 
commercials, films, in film placement, video films, serials, sponsored programmes, 
advertisement films, advertisement jingles, animation, events, shows, etc. for broadcasting 
and publishing on each and every medium now known or that moy be developed in the 
future. 
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3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute, buy and 

analyze and other processes database, Information and/or statistics of all sorts including 
that of customers, business, industry whether in India or abroad, whether in physical form 
or in electronic form or otherwise and exploit the same for business and commercial purposes 
in any form and manner including making them available transmitting on phone or on line or 
in any other manner and method as deem fit. 

4. To carry on in India or elsewhere the business, In all its ramifications, of generating, 
developing, creating, procuring, obtaining, improving, hiring, licensing, distributing, selling, 
marketing, selling, purchasing, managing, converting, reproducing content of any sort or 
forms, and otherwise deal in any manner with data and information of any kind and 
description, in any form and manner, on any media whatsoever including the Internet and 
to render o/1 types of services in relation thereto and to do all such other acts and things as 
are necessary and incidental thereto. 

5, To carry on the business of hosting web pages, e-commerce and e-training, information 
source on-line, news internet channels, video conferencing, e-mail through internet, internet 
telephony, fulfilling customized requirements through different /ink between sites or 
business portals or any other activity connected with the internet business. 

5.4 The main objects of the Transferee Company are as follows: 

1. To carry on in India and elsewhere either on its own or in alliance with any other Person/ 
Body/ Bodies corporate incorporated in India or abroad either under a strategic alliance or 
Joint Venture or any other arrangement the business of running a website through any mode 
{including but not limited to web, digital or mobile) and which may include various 
information {including but not limited to current affairs, lifestyle, entertainment} or 
providing/ operating Internet services, web based electronic commerce or any kind of 
content and other allied services. 

2. To undertake and carry on directly or through setting up a joint venture, universally the 
business of faciJ;tating, managing, producing, directing, creating, pub/lshing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecasting, importing, exporting, 
acquiring space on a satellite, transponder and dealing with all kinds of intellectual property 
rights, content, media, applications, program and software of all types and kinds and on 
various formats, including but not limited to audio content, video content, whether through 
television or otherwise, mobile content, internet content, gaming content, movies, clips, 
commercials, films, in film placement, video films, serials, sponsored programmes, 
advertisement films, advertisement jingles, animation, events, shows, etc. for broadcasting 
and publishing on each and every medium now known or that may be developed in the 
future. 

3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute_, buy and 
analyze and other processes database, information and/or statistics of all sorts including 
that of customers, business, industry whether In India or abroad, whether in physical form 
or in electronic form or otherwise and exploit the same for business and commercial purposes 
in any form and manner including making them available transmitting on phone or online or 
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in any other manner and method as deem fit. 

4. To carry on in India or elsewhere the business, in oil its ramifications, of generating, 
developing, creating, procuring, obtaining, improving, hiring, licensing, distributing, selling, 
marketing, selling, purchasing, managing, converting, reproducing content of any sort or 
forms, and otherwise deal in any manner with data and information of any kind and 
description, in any form and manner, on any media whatsoever including the Internet and 
to render all types of services in relation thereto and to do all such other acts and things as 
are necessary and incidental thereto. 

5. To carry on the business of hosting web pages, e-commerce and e•training, information 
source on-line, news internet channels, video conferencing, e-mail through internet, internet 
telephony, fulfilling customized requirements through different link between sites or 
business portals or any other activity connected with the internet business. 

6. To carry on business as advertising and publicity agents, to purchase and sell advertising 
time or space on any media like newspaper, magazines, pamphlet, publications, television, 
radio, mobile, internet, satellite in India or abroad or any other kind of media currently in 
vogue or which may be vogue at any time, and to act as agent or representative for any 
person{s) or entities for soliciting/booking advertisements and/or any other promotional, 
commercial and other programmers on any form of media or medium including collection of 
charges and remittances thereof to principal to principles and any other activities related to 
or necessary in the context of the said business. 

7. To carry on business of commodity trading by way of {including commodity derivatives} 
broking, trading and hedging and to act as brokers and traders in all commodities and 
commodity derivatives, and to act as market makers, finance brokers, underwriters, sub­
underwriters, providers of service for commodity related activities bu1; sell, take hold deal 
in, convert, modify, add value, transfer or otherwise dispose of commodities and commodity 
derivatives, and to carry on the business of commodity warehousing, processing and 
consumption. 

8. To carry on the business, directly or indirectly through any other entity including but not 
limited to setting up of Joint Venture, as designers and developers of digital platforms 
including cloud hosted business platforms and computer application products with the use 
of an intelligent system designed to generate research reports for specific queries by 
leveraging the capabilities of advanced language models to provide users with detailed 
insights, analysis and recommendations and other comprehensive reports comprising text, 
images, graphs, financials, charts, maps, etc. and to render any kind of services for such 
platforms and products including implementation, technical and support services and other 
related services in lndi(J or outside India. 

9. To establish, directly or indirectly through any other entity including but not limited to 
setting up of Joint Venture, Information Technology (IT) enabled products and services 
centers specializing in data mining and intelligent analyses of data and any other customized 
software including Internet and networking applications software, technical support 
services, internet access in International and domestic markets to carry out software 
development work and for the purpose to act as representative, advisor, consultant, know-
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how provider, sponsor, franchiser, licenser, Job-worker and to do all other acts and things 
necessary for the attainment of the objects. 

With respect to para 8 and 9 hereinabove, the Board of Directors of the Transferee Company at its 
meeting held on August 14, 2023, have approved the. amendment in the Object Clause of the 
Memorandum of Association and subsequent alteration to the Memorandum of Association of the 
Company. The Transferee Company is in the process of seeking necessary approvals including 
approvals from the shareholders in accordance with the provisions of the Act. 

[this space has been intenUonally left blank] 
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PART Ill: AMALGAMATION OF THE TRANSFEROR COMPANY WITH THE TRANSFEREE COMPANY 

6. TRANSFER AND VESTING OF THE UNDERTAKING OF THE TRANSFEROR COMPANY 

6.1 Upon the coming into effect of the Scheme and with effect from the Appointed Date, all the assets, 
liabilities ahd the entire Undertaking of the Transferor Company shall, pursuant to the provisions of 
Sections 230 to 232, and other applicable provisions, of the Act and upon sanction of this Scheme 
by the NCLT without any further act or deed, stand transferred to and vested in or deemed to have 
been transferred to and vested in the Transferee Company on the Appointed Date so as to become 
as from the Appointed Date, the assets and liabilities of the Transferee Company and to vest in the 
Transferee Company all the rights, title, interest or obligations of the Transferor Company therein. 

6.2 Without prejudice to the generality of Clause 6.1 above, upon the coming into effect of the Scheme 
and with effect from the Appointed Date, the transfer and vesting shall be effected as follows: 

a. Any and all movable assets including cash in hand, bank balances and deposits if any, of the 
Transferor Company capable of vesting or transfer by delivery or possession, or by 
endorsement and/or delivery, the same shall stand so transferred or vested by the 
Transferor Company upon the coming into effect of this Scheme, and shall, become the 
assets and property of the Transferee Company with effect from the Appointed Date 
pursuant to the provisions of Sections 230 to 232 of the Act, without requiring any deed or 
instrument of conveyance for transfer or vesting of the same. 

b. In respect of movable assets other than those specified in Clause above, including sundry 
debtors, outstanding loans and advances, if any, recoverable in cash or in kind or for value 
to be received, bank balances, deposits and balances, if any, with Government, Semi­
Government, local and other authorities and bodies, customers and other persons, it shall 
not be necessary to obtain the consent of any third party or other person in order to give 
effect to the provisions of this Scheme, and the same shall stand transferred to and vested 
in the Transferee Company and/or be deemed to have been transferred to and vested in the 
Transferee Company, without any further act, instrument or deed, cost or charge and 
without any notice or other intimation to any third party, upon the coming into effect of this 
Scheme and with effect from the Appointed Date pursuant to the provisions of Sections 230 
to 232 of the Act. 

c. Any and all immovable properties (whether free hold, on lease or under a contractual 
entitlement), if any, of the Transferor Company, and any documents of title/ rights and 
easements or otherwise in relation thereto shall be vested in and transferred to and/ or be 
deemed to have been transferred to and vested in the Transferee Company and shall belong 
to the Transferee Company in the same and like manner as was entitled to the Transferor 
Company. It is hereby clarified that all the rights, title and interest of the Transferor 
Company in any leasehold properties shalt, without any further act, instrument or deed, be 
vested in or be deemed to have been vested in the Transferee Company. 
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d. All assets, rights, title, interest, investments and properties of the Transferor Company as 
on the Appointed Date, whether or not included in the books of the Transferor Company, 
and all assets, rights, title, interest, investments and properties, which are acqufred by the 
Transferor Company on or after the Appointed Date but prior to the Effective Date, shall be 
deemed to be and shall become the assets, rights, title, interest, investments and properties 
of the Transferee Company, and shall under the provisions of Sections 230 to 232 and all 
other applicable provisfons, if any, of the Act, without any further act, Instrument or deed, 
be and stand transferred to and vested in and be deemed to have been transferred to and 
vested in the Transferee Company upon the coming into effect of this Scheme and with 
effect from the Appointed Date, pursuant to the provisions of Sections 230 to 232 of the 
Act. 

e. For the avoidance of doubt and without prejudice to the generality of the foregoing, it is 
clarified that upon the coming into effect of this Scheme, consents, permissions, 
registrations, statutory licenses, arrangement's, approvals, recognitions, certlficates, 
clearances generally and/ or relating to the Transferor Company and all powers of attorney, 
authorities given by, issued to or executed in favor of the Transferor Company, brands, 
trademarks, copyrights and other intellectual property and all other interests relating to the 

Transferor Company, be transferred to and vested in and deemed to be transferred to and 
vested in the Transferee Company as if the same were originally given to, issued to or 
executed in favor of the Transferee Company, and the rights, claims and benefits under the 
same shall be available to the Transferee Company. The Transferor Company and/ or the 
Transferee Company shall file intimations, applications and/ or necessary clarifications and 
documents with the relevant authorities, who shall take the same on record, or undertake 
necessary actions as may be required for having the said licenses, approvals, certificates, 
arrangements, permissions, registrations, brands, trademarks, etc., vested or transferred to 
the Transferee Company. 

f . All existing and future incentives, advance taxes, claims, un-availed credits (including Goods 
and Services Tax input tax credits or CENVAT/ Service tax credit), exemptions, tax holidays, 
subsidies, benefits and other statutory benefits, income tax, customs, value added tax, 
service tax, etc., to which the Transferor Company are entitled to in terms of various 
statutes/ schemes/ policies etc. of Union and State Governments, shall be available to and 
vest in t he Transferee Company upon this Scheme becoming effective on the same terms 
and conditions. The Transferee Company shall file relevant intimations, applications and/ or 
necessary clarifications and documents, if any, with the statutory authorities, who shall take 
them on record, for giving effect to the provisions of this Clause. 

g. With effect from the Appointed Date, all debts, liabilities, contingent liabilities, duties and 
obligations of every kind, nature and description of the Transferor Company shall, without 
any further act or deed, be transferred to or be deemed to be transferred to the Transferee 
Company so as to become as and from the Appointed Date the debts, liabilities, contingent 
liabilities, duties and obligations of the Transferee Company and it shall not be necessary to 
obtain the consent of any third party or other person who is a party to any contract or 
arrangement by virtue of which such debts, liabilities, contingent liabilities, duties and 
obligations have arisen, in order to give effect to the provisions of this Clause. 

Page 19 of 33 



h. Loans or other obligations including in, if any, due between the Transferor Company and the 
Transferee Company as on the Effective Date shall stand cancelled and discharged and there 
shall be no liability in that behalf. 

I, Any and all bank accounts of the Transferor Company shall be transferred to and continued 
to be operated as the bank accounts of the Transferee Company, if required, and t ill such 
time the names of the bank accounts of the Tra11sferor Company are replaced with that of 
the Transferee Company, the Transferee Company shall be entitled to give instructions and 
operate the bank accounts of the Transferor Company in the name of the respective 
Transferor Company, in so far as may be necessary. 

J. The transfer and vesting of the Undertaking as aforesaid, shall be subject to the existing 
securities, charges, mortgages and encumbrance if any, subsisting over or in respect of the 
property and assets or any part thereof of the Transferor Company. 

k. It is clarified that the securities, charges and mortgages (if any subsisting) over and in respect 
of the assets or any part thereof of the Transferee Company shall continue with respect to 
such assets or part thereof and this Scheme shall not operate to enlarge such securities, 

charges or mortgages to the end and intent that such securities, charges and mortgages 
shall not extend or be deemed to extend, to any of the assets of the Transferor Company 
vested in the Transferee Company, unless otherwise agreed to by the Transferee 
Companies. It is further clarified that this Scheme shall not operate to enlarge the security 
for any loan, deposit or facility created by the Transferor Company which shall vest in the 
Transferee Company by virtue of its amalgamation with the Transferee Company and the 
Transferee Company shall not be obliged to create any further or additional security 
therefore after the Scheme becomes effective, unless otherwise agreed to by the Transferee 
Company. 

I. With effect from the Appointed Date, all inter-party transactions, if any, between the 
Transferor Company and the Transferee Company shall be considered as intra party 
transactions for all purposes. To the extent that there are advances, loans, deposits, 
balances (including any guarantees, or any other instrument or arrangement which may give 
rise to a contingent liability in whatever form), if any, between the Transferor Company and 
the Transferee Company, the obligations in respect of the same shall come to an end and 
there shall be no liability in that behalf on either party and corresponding effect shall be 
given in the books of accounts and records of the Transferor Company and the Transferee 
Company. 

[this space has been intentionally left blank] 
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7. STAFF & EMPLOYEES 

7.1 On the Scheme becoming effective all employees, if any, of the Transferor Company as on the 
Effective Date shall be deemed to become the employees of the Transferee Company, without any 
break or interruption in their services and on the basis of continuity of service, on the terms & 
conditions not less than favorable than existing terms & conditions including benefits, incentives, 
employee stock options etc., on which they are engaged as on the Effective Date by the Transferor 
Company. 

7.2 Upon the Effective Date and with effect from the Appointed Date, all contributions to funds and 
schemes in respect of provident fund, employee state insurance contribution, gratuity fund, 
superannuation fund, staff welfare scheme or any other special schemes or benefits created or 
existing for the benefit of such employees of the Transferor Company shall be made by the 
Transferee Company in accordance with the provisions of such schemes or funds and Applicable 
Law. For the avoidance of doubt, it is clarified that upon this Scheme becoming effective; the 
aforesaid benefits or schemes shall continue to be provided to the transferred employees and the 
services of all the transferred employees of the Transferor Company for such purpose shall be 
treated as having been continuous. The Transferee Company undertakes that for the purpose of 
payment of any retrenchment compensation, severance pay, gratuity and other statutory/ leave/ 
terminal benefits to the employees of the Transferor Company, the past services of such employees 
with the Transferor Company shall also be taken into account and the Transferee Company shall 
make the payment of retrenchment compensation, severance pay, gratuity and other statutory/ 
leave/ terminal benefits accordingly, as and when such amounts are due and payable. 

7.3 subject to Applicable Laws, the existing provident fund, employee state insurance contribution, 
gratuity fund, superannuation fund, the staff welfare scheme and any other schemes or benefits 
created by the Transferor Company for the employees shall be continued on the same terms and 
conditions and/or be transferred to the existing provident fund, employee state insurance 
contribution, gratuity fund, superannuation fund, staff welfare scheme, etc., being maintained by 
the Transferee Company without any separate act or deed/ approval. 

8. LEGAL PROCEEDINGS 

8.1 All legal or other proceedings (including before any statutory or quasi-judicial authority or tribunal) 
of whatsoever nature by or against each of the Transferor Company under any statute, pending and/ 
or arising before the Effective Date shall not abate or be discontinued or be in any way prejudicially 
affected by reason of the Scheme or by anything contained in this Scheme but shall be continued 
and enforced by or against the Transferee Company, as the case may be in the same manner and to 
the same extent as would or might have been continued and enforced by or against the Transferor 

Company. 

8.2 In the event that the legal proceedings referred to herein require the Transferor Company and/ or 
the Transferee Company to be jointly treated as parties thereto, the Transferee Company shall be 
added as party to such proceedings and shall prosecute or defend such proceedings in co-operation 
with the Transferor Company till the Effective Date. 
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8.3 On and from the Effective Date, the Transferee Company may, if required, initiate any legal 
proceedings in relation to the rights, title, interest, obligations or liabilities or any nature 
whatsoever, whether under contract or law or otherwise, of the Transferor Company and to the 
same extent as would or might have been initiated by the Transferor Company. 

9. CONTRACTS AND DEEDS 

9.1 Upon the coming into effect of the Scheme and subject to the other provisions of this Scheme, all 
contracts, deeds, bonds, agreements, insurance policies and other instruments, if any, of 
whatsoever nature to which any of the Transferor Company is a party and subsisting or having effect 
on the Appointed Date shall be in full force and effect against or in favor of the Transferee Company, 
as the case may be, and may be enforced by or against the Transferee Company as fully and 
effectually as if, instead of the Transferor Company, the Transferee Company had been a party 
thereto. 

9.2 The Transferee Company may enter into and/ or issue and/ or execute deeds, writings or 
confirmations or enter into any tripartite arrangements, confirmations or novation, to which the 
Transferor Company will, if necessary, also be party in order to give formal effect to the provisions 
of this Scheme, if so required or if so, considered necessary. 

9.3 The Transferee Company shall be deemed to be authorized to execute any such deeds, writings or 
confirmations on behalf of the Transferor Company and to implement or carry out all formalities 
required on the part of the Transferor Company to give effect to the provisions of this Scheme. It is 
clarified that any inter-se contracts between the Transferor Company and the Transferee Company, 
as on the Appointed Date shall stand cancelled and cease to operate. 

10. SAVING OF CONCLUDED TRANSACTIONS 

The transfer and vesting of assets and liabilities under Clause 6 above and the continuance of the 
proceedings by or against the Transferee Company under Clause 8 above shall not affect any 
transaction or proceedings already concluded by the Transferor Company on or after the Appointed 
Date till the Effective Date, to the end and intent that the Transferee Company accepts and adopts 
all acts, deeds and things done and executed by the Transferor Company in respect thereto, as if 
done and executed on its behalf. 

[this space has been intentionally left blank] 
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11. TREATMENT OF TAXES 

11.1 Any Tax liabilities under the Tax Laws including the Income Tax Act, allocable or related to the 
Undertaking of the Transferor Company, to the extent not provided for or covered by tax provision 
in the accounts made as on the Appointed Date, shall be transferred to the Transferee Company. 

11,2 All Taxes paid or payable by the Transferor Company in respect of the operations and/ or the profits 
of the business on and from the Appointed Date, shall be on account of the Transferee Company 
and, in so far as it relates to the tax payment (including without limitation income tax, capital gains, 
including losses, wealth tax, Goods and Services Tax, excise duty, customs duty, etc.), whether by 
way of deduction at source, advance tax, foreign tax credit, MAT credit or otherwise, by the 
Transferor Company in respect of the profits or activities or operation of the business on and from 
the Appointed Date, the same shall be deemed to be the corresponding item paid by the Transferee 
Company and shall in all proceedings be dealt with accordingly. 

11.3 Any surplus in the taxation/ duties/ levies account in the books of the Transferor Company, including 
but not limited to advance income taK, tax deducted al source, MAT credit, foreign taK cr~dit, servic~ 
tax, Goods and Services Tax and any tax credit entitlements under any Tax laws, as on the Appointed 
Date shall also be transferred to the Transferee Company and the Transferee Company shall be 
entitled to claim the benefit and/ or credit of the same. 

11.4 Any refund of Taxes due to the Transferor Company, including refunds consequent to the 
assessments made on them and for which no credit is taken in the accounts, as on the Appointed 
Date shall also belong to and be received by the Transferee Company. 

11.S Without prejudice to the generality of the above, all exemptions, deductions, benefits, losses, 
entitlements, incentives, drawbacks, licenses and credits (including but not limited to input tax 
credit, taxes withheld/ paid, etc.) under the Income Tax Act, Goods and Services Tax, custom duty, 
any central government/ state government incentive schemes etc., to which the Transferor 
Company are/ would be entitled to in terms of the applicable Tax Laws of the Union and State 
Governments as well as any foreign jurisdiction, shall be available to and vest in the Transferee 
Company. 

11.6 Since each of the permissions, approvals, consents, sanctions, remissions, special reservations, 
service-tax/ VAT exemptions, Goods and Services Tax incentives, concessions and other 
authorizations of the Transferor Company shall stand transferred by the order of the NCLT to the 
Transferee Company, the Transferee Company shall file the relevant intimations, for the record of 
the statutory authorities who shall take them on file, pursuant to the vesting orders of the 
sanctioning authority. 

11.7 Obligation for deduction of tax at source on any payment made by or to be made by the Transferor 
Company shall be made or deemed to have been made and duly complied with by the Transferee 
Company. Further, any tax deducted at source by the Transferor Company/ Transferee Company on 
transactions with the Transferee Company/ Transferor Company, if any (from Appointed Date to 
Effective Date) shall be deemed to be advance tax paid by the Transferee Company and shall, in all 
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proceedings, be dealt with accordingly. 

11.8 The Transferee Company is expressly permitted to file/ revise its income tax, wealth tax, service tax, 
Goods and Services Tax, VAT, sales tax, excise, CENVAT and other statutory returns, consequent to 
this Scheme becoming effective, notwithstanding that the period forfiling/revising such returns may 
have lapsed. However, upon the Scheme becoming effective subsequently, the Transferee Company 
shall have the right to revise and consolidate its financial statements and returns along with 
prescribed forms, filings and applicatiohs/ annexures under the IT Act, indirect taxes and other Tax 
laws. The Transferee Company is expressly permitted to amend withholding tax/ tax collection at 
source and other statutory certificates and shall have the right to claim refunds, advance tax credits, 
foreign tax credits, set offs and adjustments relating to its respective incomes/ transactions from 
the Appointed Date. It is specifically declared that all the taxes/ duties paid by the Transferor 
Company shall be deemed to be the taxes/ duties paid by the Transferee Company and the 
Transferee Company shall be entitled to claim credit for such taxes deducted/ paid against its tax/ 
duty liabilities notwithstanding that the certificates/ challans or other documents for payment of 
such taxes/ duties are in the name of the Transferor Company. 

11.9 All tax assessment proceedings/ appeals of whatsoever nature by or against the Transferor Company 

pending and/ or arising at the Appointed Date and relating to the Transferor Company shall be 
continued and/ or enforced by or against the Transferee Company in the same manner and to the 
same extent as would or might have been continued and enforced by or against the Transferor 
Company. 

Further, the aforementioned proceedings shall neither abate or be discontinued nor be in any way 
prejudicially affected by reason of the amalgamation of the Transferor Company with the Transferee 
Company or anything contained in the Scheme. 

Furthermore, on or after the Effective Date, all rights, entitlements and powers to revise returns and 
filings of the Transferor Company under the Tax Laws, and to claim refunds and/ or credits for the 
taxes paid, etc. and for matters incidental thereto, shall be available to and vest with the Transferee 
Company. 

11.10 Upon the coming into effect of this Scheme, all tax compliances under any Tax Laws by the 
Transferor Company on or after Appointed Date shall be deemed to be made by the Transferee 
Company. 

11.11 Upon this Scheme becoming effective, 

a. To the extent required, the Transferor Company and the Transferee Company shall be 
permitted to revise and file their respective income Tax returns, withholding Tax returns, 
sales Tax, value added Tax, service Tax, central sale Tax, entry Tax, goods and services Tax 
returns and any other applicable Tax returns: and 

b. The Transferee Company shall be entitled to: (a) claim deduction with respect to items such 
as provisiohs expenses etc. disallowed in earlier years in the hands of the Transferor 
Company, which may be allowable in accordance with the provisions of the IT Act on or after 
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the Appointed Date: and (b) exclude items such as provisions reversals, etc. for which no 
deduction or Tax benefit has been claimed by the Transferor Company prior to the 
Appointed Date. 

11.12 Without prejudice to the generality of the above, all benefits, incentives, claims, losses, credits 
(including income tax, service tax, excise duty, goods and service tax and applicable state value 
added tax) to which the Transferor Company are entitled to in terms of applicable Tax laws shall be 
available to and vest'. in the Transferee Company from the Appointed Date. 

12. CONDUCT OF BUSINESS TILL EFFECTIVE DATE 

With effect from the Appointed Date and until the Effective Date: 

12.1 The Transferor Company shall, respectively, carry on, continue carrying on and/or deemed to be 
carrying on their business and activities and shall hold possession of all of their properties and assets 
in trust for the Transferee Company. 

12.2 The Transferor Company shall not without prior written intimation to the Transferee Company, 
alienate, charge, mortgage, encumber or otherwise deal with or dispose of their undertakings or any 
part thereof except in the ordinary course of business nor shall they undertake any new businesses 
and shall carry on their business and activities with reasonable diligence, business prudence in the 
ordinary course consistent with past practices. 

12.3 All the profits or income accruing or arising to the Transferor Company or expenditure, or losses 
arising to or incurred by the Transferor Company shall for all purposes and intent be treated and be 
deemed to be as the profits or .incomes or expenditure or losses of the Transferee Company. 

12.4 All assets acquired, leased or licensed, licenses obtained, benefits, entitlements, incentives and 
concessions granted, contracts entered into, intellectual property developed or registered, or 
applications made thereto, liabilities incurred, and proceedings initiated or made party to, from the 
Appointed Date and till the Effective Date by the Transferor Company shall be deemed to be 
transferred and vested in the Transferee Company. 

12.5 The Transferor Company shall not vary the terms and conditions of employment of any of lts 
employees, if any, except in the ordinary course of business or without the prior written consent of 
the Transferee Company or pursuant to any of its pre-existing obligation undertaken as the case may 
be, prior to the Effective Date. 

12.6 The Transferee Company shall be entitled, pending the sanction of this Scheme, to apply to the 
Central Government and all other agencies, departments and authorities concerned as maybe 
necessary under any relevant law for obtaining consents, approvals and sanctions which the 
Transferee Company may require and deem necessary to carry on the business of the Transferor 
Company. 
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12.7 Notwithstanding anything contained in this Clause 12, during the pendency of this Scheme, with the 
prior written consent of the Transferee Company, the Transferor Company, may make any 
Investments (current or non-current) in any other person or raise funds through debt or equity or 
dispose-off investments including investment in subsidiaries irrespective of whether such actions 
are not in the ordinary course of business. For avoidance of doubts, it is clarified that the Transferee 
Company has entered into a Memorandum of Understanding dated August 14, 2023 to transfer the 
51% stake in Quintillion Business Media Limited. 

12.8 The Transferee Company and the Transferor Company shall be entitled to make application(s) for 
amending, cancelling, and/or obtaining fresh registrations/ licenses/ authorization, as the case may 
be, under all applicable laws and legislations. 

13. CONSIDERATION 

13.1 The entire share capital of the Transferor Company is held by the Transferee Company. Hence, 
Transferor Company is a wholly owned subsidiary of the Transferee Company. 

Accordingly, pursuant to this Scheme and on Amalgamation of the Transferor Company with the 
Transferee Company, no shares of the Transferee Company shall be issued and allotted in respect 
of the shares held by the Transferee Company in the Transferor Company. Upon the Scheme 
becoming effective, the entire share capital of the Transferor Company shall be cancelled and 
extinguished without any further act, deed or instruments as an integral part of this Scheme 

14. ACCOUNTING TREATMENT ON AMALGAMATION IN THE BOOKS OF THE TRANSFEREE COMPANY 

14.1 Upon the Scheme becoming effective, the Transferee Company shall account for the amalgamation 
of the Transferor Company in its books of accounts with the "Pooling of Interests Method" as set 
out in Appendix C- 'Business Combinations of entities under common control' of Indian Accounting 
Standards ('Ind AS') 103 - 'Business Combinations', as amended from time to time, prescribed under 
Section 133 ofthe Act read with the Companies (Indian Accounting Standards) Rules, 2015, as under: 

a. All the assets, liabilities and reserves in the books of the Transferor Company shall stand 
transferred to and vested in the Transferee Company pursuant to this Scheme and shall be 
recorded by the Transferee Company at their respective carrying amounts as appearing in 
the books of the Transferor Company. 

b, The identity of the reserves pertaining to the Transferor Company, shall be preserved and 
they shall be recorded in the financial statements of the Transferee Company in the same 
form in which they appeared in the books of the Transferor Company, and it shall be 
aggregated with the corresponding balance appearing in the books of the Transferee 
Company; 

c. The inter-company investment in the form of the equity shares and convertible securities 
(including debentures) of the Transferor Company, and all inter-company balances, as 
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appec1ring in the books of the Transferee Company and the Transferor Company, shall stand 
cancelled and there shall be no further obligation in that behalf; 

d. The difference in the value of assets over liabilities and reserves of the Transferor Company 
vested with and recorded by the Transferee Company (after giving effect of Clause 14.l(a), 
Clause 14.l(b) and Clause 14.l(c) above) shall be transferred to the 'Capital Reserve 
Account' in the financial statements of the Transferee Company and the same would be 
presented separately from other capital reserves with disclosure of its nature and purpose 
in the notes to the financial statements of the Transferee Company. 

e. In case of any differences in the accounting policies between the Transferor Company and 
the Transferee Company, the accounting policies followed by the Transferee Company shall 
prevail and the impact of the same will be quantified and adjusted in the revenue reserves 
of the Transferee Company to ensure that the financial statements of the Transferee 
Company reflect the true financial position on the basis of consistent accounting policies. 

f , The comparative financial information presented in the financial statements of the 
Transferee Company should be restated as if the business combination had occurred from 
the beginning of the comparative period. 

15. ACCOUNTlNG TREATMENT ON AMALGAMATION IN T~E BOOKS OF THE TRANSFEROR COMPANY 

The Transferor Company shall stand dissolved without being wound up upon this Scheme becoming 
effective as mentioned in Clause 16 ofthis Scheme and all the assets and liabilities as well as reserves 
shall be transferred to the Transferee Company as per Clause 14. Hence there is no accou{lting 
treatment prescribed under this Scheme in the books of accounts of the Transferor Company. 

16. DISSOLUTION OF THE TRANSFEROR COMPANY 

Upon the Scheme becoming effective, the Transferor Company shall be automatically dissolved 
without being wound up and the Board of Directors of the Transferee Company or any committee 
thereof is hereby authorized to take all steps as may be necessary or desirable or proper on behalf 
of the Transferor Company from the Effective Date to resolve any question, doubts, or difficulty 
whether by reason of any order(s) of the court(s) or any directive, order or sanction of any 
Appropriate Authority or otherwise arising out of or under this Scheme or any matter therewith. 

17. CONSOLIDATION OF THE AUTHORISED SHARE CAPITAL 

17.1 Upon this Scheme becoming effective, the authorized share capital of the Transferor Company as 
set out in this Scheme shall be deemed to be added to and combined with the authoriied share 
capital of the Transferee Company. 
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17.2 Pursuant to the combination/ consolidation of the authorized share capital pursuant to Clause 17.1 
above, the Memorandum of Association and Articles of Association of the Transferee Company 
(relating to the authorized share capital) shall, without any requirement of a further act, deed, be 
and stand altered, modified and amended, such that Clause V of the Memorandum of Association 
of the Transferee Company shall be replaced by the following: 

"The Authorized Share Capital of the Com pony is /NR 210,00,00,000 (Rupees Two .Hundred and Ten 
Crores only) divided into 21,00,00,000 (Twenty-One Crores) equity shares of INR 10 (Rupees Ten only) 
each." 

The Board of Directors of the Transferee Company at its meeting dated August 14, 2023 have 
approved the increase in the authorized share capital of the Transferee Company from 
INR 50,00,00,000 (Indian Rupees Fifty Crores Only) to INR 80,00,00,000 (Indian Rupees Eighty Crores 
Only). The Transferee Company is in the process of seeking necessary approvals including approvals 
from the shareholders in accordance with the provisions of the Act. The authorized share capital 
mentioned hereinabove in Clause 17 .2 includes the proposed increase in authorized share capital of 
the Transferee Company from INR 50,00,00,000 (Indian Rupees Fifty Crores Only) to INR 
80,00,00,000 (Indian Rupees Eighty Crores Only) pursuant to the resolution passed by the Board of 
Directors at its meeting dated August 14, 2023. 

17.3 It is clarified that the consent of the shareholders of the Transferee Company to this Scheme shall 
be deemed to be sufficient for the purposes of effecting the aforementioned amendments and 
increase of authorized share capital of the Transferee Company pursuant to Clause 17.1 and no 
further resolution(s) under Section 4, 13, 14, 61 and 64 and all other applicable provisions of the Act, 
if any, would be required to be passed separately. 

17.4 In accordance with Section 232(3)(i) of the Act and the Applicable Law, the stamp duties and/ fees 
(including registration fees) paid on the authorized share capital of the Transferor Company shall be 
utilized and applied to the increased authorized share capital of the Transferee Company pursuant 
to Clause 17.1 above and no stamp duties and/ fees would be payable for increase in the authorized 
share capital of the Transferee Company to the extent of fees already paid in relation to the 
authorized share capital of the Transferor Company, 

17.5 The Transferee Company shall make suitable alterations or amendments to the Memorandum & 
Articles of Association, if so required and necessary, for proper implementation of Scheme in 
compliance to the applicable provisions of the Act. 
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PART IV: REDUCTION OF THE CAPITAL OF THE TRANSFEREE COMPANY 

18. UTILIZATION OF THE CAPITAL RESERVE 

18.1 Immediately after Part Ill (amalgamation of the Transferor company with the Transferee Company) 
of the Sc~eme becoming effective including the accounting for the Amalgamation in accordance 
with Clause 14 hereinabove, the credit balance appearing in the Capital Reserve Account of the 
Transferee Company, including the Capital Reserve Account of the Transferor Company accounted 
in accordance with Clause 14 above and the amount of the Capital Reserve Account, if any, arising 
pursuant to the Amalgamation in the books of the Transferee Company, shall be set off against a) 
the debit balance appearing in the Profit and loss Account of the Transferee Company as on the 
Appointed Date and b) the debit balance of the Profit and Loss Account of the Transferor Company 
as accounted by the Transferee Company In accordance with Clause 14 hereinabove. 

18.2 The utilization of the Capital Reserve Account as mentioned in Clause 18.1 hereinabove shall be 
effected as an integral part of the Scheme and the order of the NCL T sanctioning this Scheme under 
Section 230 to 232 of the Act shall be deemed to be an order under Section 66 and other applicable 
provisions of the Act and no separate sanction under Section 66 and other applicable provisions of 
the Act will be necessary. 

18.3 The Transferee Company shall not, nor shall be obliged to, (i) call for a separate meeting of Its 
shareholders and creditors (secured, unsecured or otherwise) for obtaining their approval 
sanctioning the reduction of the capital of the Transferee Company as per Clause 18.1 above; or (ii} 
obtain any additional approvals/ compliances under section 66 of the Act. 

18.4 The reduction in the Capital Reserve Account of the Transferee Company pursuant to the Clause 
18.1 above, is in accordance with the provisions of Section 230 to 232 read with Section 66 of the 
Act, as the same does not result in the extinguishment or diminution of any liability in respect of the 
unpaid share capital of the Transferee Company if any or payment to any shareholder of any paid­
up share capital of the Transferee Company and the order of the NCLT sanctioning the Scheme shall 
be deemed to be an order under Section 66 of the Act confirming such reduction of capital of the 
Transferee Company. The reduction in the Capital Reserve of the Transferee Company in the manner 
contemplated under Clause 18.1 above, would not have any impact on the shareholding pattern of 
the Transferee Company nor would it have any adverse impact on the creditors or employees of the 
Transferee Company as there is no outflow of/ payout of funds from the Transferee Company. 

18.5 Notwithstanding the reduction in the Capital Reserve Account as per Clause 18.1, the Transferee 
Company shall not be required to add 'And Reduced' as a suffix to its name. 
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PART V: GENERAL TERMS AND CONDITIONS 

19. APPLICATION TO THE NCLT 

19.1 The Transferor Company and the Transferee Company shall, with all reasonable dispatch, make joint 

applications to the NCLT, under Sections 23D to 232 of the Act and other applicable provisions of the 
Act, seeking orders for dispensing with or convening, holding and conducting of the meetings ofthe 
classes of their respective shareholders and/ or creditors and for sanctioning this Scheme, with such 
modifications as may be approved by the NCLT. 

19.2 The Transferor Company and the Transferee Company shall be entitled, pending the effectiveness 
of the Scheme, to apply to any Appropriate Authority, if required, under any Applicable Law for such 
consents and approvals, as agreed betweeh the Transferor Company and the Transferee Company, 
which the Transferor Company and the Transferee Company may require to effect the transactions 
contemplated under the Scheme, in any case subject to the terms as may be mutually agreed 
between the Transferor Company and the Transferee Company. 

19.3 Upon this Scheme becoming effective, the respective shareholders of the Transferor Company and 
the Transferee Company shall be deemed to have also accorded their approval under all relevant 
provisions of the Act for giv(ng effect to the provisions contained in this Scheme. 

20. CONDITIONALITY OF THE SCHEME 

20.1 The coming into effect of this Scheme is conditional upon and subject to: 

a. The Scheme being approved by requisite majorities of the shareholders and/ or creditors of the 

Transferor Company and the Transferee Company as may be directed by the NCL T; 

b. The Scheme being approved by the public shareholders of Transferee Company or through e­
voting in terms of Part- I (A)(lD)(a) of the SEBI Circular and the Scheme shall be acted upon only 
if the votes cast by the public shareholders in favour of the Scheme are more than the number 
of votes cast by the public shareholders against it. Further, the term "public" shall carry the 
same meaning as defined under Rule 2 of Securities Contracts (Regulatlon) Rules, 1957; 

c. The BSE issuing their observation/ no-objection letters, wherever required under the Applicable 
Law and SEBI issuing its comments on the Scheme, to the Transferee Company, as required 
under the SEBI Circular and other applicable laws; 

d. The requisite consent, approval or permission of the Central Government or any other statutory 

or regulatory authority, which by law may be necessary for the implementation of this Scheme. 

e. The sanctioning of this Scheme by the NCLT, whether wit h any modifications or amendments as 
NCLT may deem fit or otherwise under Section 230 to 232 of the Act and other applicable 

provisions of the Act; 
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f. Filing of the certified copies of the order of the NCLT sanctioning the Scheme, by the Transferor 
Company and the Transferee Company, under the applicable provisions of the Act, with the 
Registrar of Companies, Delhi and/ or other applicable authority. 

21. EFFECT OF NON-APPROVALS 

21.1 In the event of any of the said approvals or conditions referred to in Clause 20 above, not being 
obtained and/ or complied with and/ or satisfied and/ or the Scheme not being sanctioned by the 
Tribunal and/ or order or orders not being passed as aforesaid by such date as may be mutually 
agreed upon by the respective Board of Directors of the Transferor Company and the Transferee 
Company, this Scheme shall stand revoked, cancelled and be of no effect, The Transferor Company 
and the Transferee Company shall, in such event, inter se bear and pay their respective costs, 
charges, expenses in connection with the Scheme. 

21.2 In the event of revocation under Clause 21.1 above, no rights and liabilities whatsoever shall accrue 
to or be incurred inter se to the Transferor Company and the Transferee Company or their respective 
shareholders or creditors or employees or any other person save and except in respect of any act or 
deed done prior thereto as is contemplated hereunder or as to any right, liability or obligation which 
has arisen or accrued pursuant thereto and which shall be governed and be preserved or worked 
out as is specifically provided in the Scheme or in accordance with the Applicable Laws. 

22. MODIFICATIONS OR AMEMDMENTS TO THE SCHEME 

22.1 The Transferor Company and the Transferee Company (acting through their respective Board of 
Directors or authorized representatives) may assent to any modifications or amendments to this 
Scheme which the NCLT, and/ or any other authorities may deem fit to direct or impose or which 
may otherwise be considered necessary or desirable for settling any question or doubt or difficulty 
that may arise in implementing and/ or carrying out the Scheme. 

22.2 The Transferor Company and the Transferee Company (acting through their respective Board of 
Directors or authorized representatives) be and are hereby authorized to take such steps and do all 
acts, deeds and things as may be necessary, desirable or proper to give effect to this Scheme and to 
resolve any doubts, difficulties or questions whether by reason of any orders of the NCLT, or of any 
directive or orders of any other authorities or otherwise howsoever arising out of, under or by virtue 
of this Scheme and/ or any matters concerning or connected therewith. 

22.3 The Board of Directors of the Transferor Company and the Transferee Company shall be entitled to 
revoke, cancel, withdraw and declare this Scheme (or any part thereof) to be of no effect at any 
stage, but before the Effective date, and where applicable re-file, at any stage, in case 

a. this Scheme is not approved by the NCLT or if any other consents, approvals, permissions, 
resolutions1 agreements, sanctions and conditions required for giving effect to this Scheme are 
not received or delayed; 
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b. any condition or modification imposed by the NCLT which is not acceptable; 

c. the coming into effect of this Scheme in terms of the provisions hereof or filing of the drawn-up 
order(s) with any Governmental Authority could have adverse implication on the Transferor 
Company and/or the Transferee Company; or 

d. for any other reason whatsoever, and do all such acts, deeds and things as they may deem 
necessary and desirable in connection therewith and incidental thereto. 

Upon revocation, cancellation or withdrawal, this Scheme shall stand revoked, cancelled or 
withdrawn and be of no effect and in that event, no rights and liabilities whatsoever shall accrue to 
or be incurred inter se between the Transferor Company and the Transferee Company or their 
respective shareholders or creditors or Employees or any other person, save and except in respect 
of any act or deed done prior thereto as is contemplated hereunder or as to any right, liability or 
obligation which has arisen or accrued pursuant thereto and which shall be governed and be 
preserved or worked out in accordance with the Applicable law and in such case, each party shall 
bear its own costs, unless otherwise mutually agreed. 

23. SEVERABILITV 

23.1 If any part of this Scheme is held invalid, ruled illegal by the NCLT or any court of competent 
jurisdiction, or becomes unenforceable for any reason, whether under present or future laws, then 
it is the intention of the Transferor Company and the Transferee Company that such part of the 
Scheme shall be severable from the remainder and this Scheme shall not be affected thereby, unless 
deletion of such part of the Scheme causes the Scheme to become materially adverse to either the 
Transferor Company or the Transferee Company, in which case the Transferor Company and the 
Transferee Company shall attempt to bring about a modification In this Scheme, as will best preserve 
for the parties the benefits and obligations of this Scheme, including but not limited to such part of 
the Scheme. 

23.2 Before the Scheme becomes effective, the respective Transferor Company and the Transferee 
Company, with prior approval of the respective Board of Directors, shall be at liberty to withdraw 
from this Scheme or any part thereof, in case of any condition or alteration imposed by the NCLT or 
any other authority or any bank or financial institution is unacceptable to any of them or if any 
material change in the circumstances takes place or otherwise if so mutually agreed. No approval 
of the shareholders or creditors of either the respective Transferor Company or the Transferee 
Company shall be necessary for giving effect to the provisions contained in this Clause. 

24. PERMISSION TO RAISE CAPITAL 

Notwithstanding anything contained in this Scheme and subject to Applicable Laws, until this 
Scheme becomes effective, the Transferee Company shall have right to raise capital, whether via 
preferential issue or qualified institutional placement or rights issue or through any other 
permissible mode and/or combination thereof as may be considered appropriate, by way of 
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issuance of equity/ convertible/ non-convertible securities in any other way for the efficient 
functioning including but not limited for the organic and inorganic growth of the business. 

25. GENERAL TERMS AND CONDITIONS 

All costs, charges, fees, taxes including duties (including the stamp duty, if any, applicable in relation 
to this Scheme), levies and all other expenses, if any (save as expressly otherwise agreed) arising out 
of or incurred in carrying out and im.plementing the terms and conditions or provisions of this 
Scheme and matters incidental thereto shall be borne and paid by the Transferee Company. 
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AJJN fiJ fl-2 

(THE COMPANIES ACT, 2013) 

(COMPANY LIMITED BY SHARES) 

MEMORANDUM OF ASSOCIATION 

OF 

QUINTILLION MEDIA LIMITED1 

I. The name of the Company is "QUINTILLION MEDIA LIMITED" 

II The Registered office of the Company will be situated in the National Capital Territory 
of Delhi. 

Ill. (A) THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE: 

I. To carry on in India and elsewhere either on its own or in alliance with any other Person/ 
Body/ Bodies corporate incorporated in India or abroad either under a strategic alliance or 
Joint Venture or any other arrangement the business of running a website through any mode 
(including but not limited to web, digital or mobile) and which may include various information 
(including but not limited to current affairs, lifestyle, entertainment) or providing/ operating 
Internet services. web based electronic commerce or any kind of content and other allied 
services. 

2. To undertake and carry on directly or through setting up a joint venture, universally the 
business of facilitating, managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecasting, importing, exporting, 
acquiring space on a satellite, transponder and dealing with all kinds of intellectual property 
rights, content, media, applications, program and software of all types and kinds and on 
various formats, including but not limited to audio content, video content, whether through 
television or otherwise, mobile content, internet content, gaming content, movies, clips, 
commercials, films, In film placement, video fi lms, serials, sponsored programmes, 
advertisement films, advertisement jingles, animation, events, shows, etc. for broadcasting 
and publishing on each and every medium now known or that may be developed in the 
future. 

3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute, buy and 
analyze and other processes database, information and/or statistics of al! sorts including that 
of customers, business, industry whether in India or abroad, whether in physical form or in 
electronic form or otherwise and exploit the same for business and commercial purposes in 
any form and manner including making them available transmitting on phone or online or in 
any other manner and method as deem fit. 

4. To carry on in India or elsewhere the business, in all its ramifications, of generating, 
developing, creating, procuring, obtaining, improving, hiring, licensing, distributing, selling, 
marketing, selfing, purchasing, managing, converting, reproducing content of any sort or 
forms, and otherwise deal in any manner with data and information of any kind and 
description, in any form and manner, on any media whatsoever including the Internet and to 
render all types of services in relation thereto and to do all such other acts and things as are 
necessary and incidental thereto. 

5. To carry on the business of hosting web pages, e-commerce and e-training, information 
source on-line, news internet channels, video conferencing, e-mail through internet, internet 
telephony, fulfill ing customized requirements through different link between sites or business 
portals or any other activity connected with the internet business. 

1 Altered vide Special Resolution passed at an Extraordinary General Meeting held on March 16, 2022 
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(B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN 
CLAUSE 3 (A) ARE:-

1 To acquire, invest or form Joint Venture or strategic alliance with any other person/ body/ 
bodies corporate incorporated in India or abroad for achieving the objectives given 
above. 

2. To acquire real or leasehold estate, and to purchase, lease, construct or otherwise 
acquire or provide in any place. 

3. To buy foreign exchange in all lawful ways in compliance with the relevant laws of India 
and of the foreign country concerned in that behalf, and generally to invest and deal with 
the money of the Company in or upon such securities ahd In such manner as from time to 
time determined. 

4. To send its Directors, employees or any other person or persons to countries outside 
India to investigate the potential for any business or trade or to procure and purchase any 
machinery or establish trade connections or promote the interests of the Company and to 
pay all expenses incurred in connection with such travel. 

5. To organize technical trainings, demonstrations as well seminars in India & abroad for 
promotion and achieving the main objects of the Company. 

6. To import, export, rent, lease, repair, spare and maintenance any type of engineering 
equipment in India & abroad. 

7 To acquire by purchase, lease, exchange or otherwise any movable or immovable 
property and any rights or privileges which the Company may deem necessary or 
convenient for the purpose of its main business. 

8 To enter into partnership or into any arrangement for sharing profits, union of interest, 
joint venture, reciprocal concession or co-operation with persons or companies carrying 
on or engaged in the main business or transactions of this Company. 

9 To import, buy, exchange, alter, improve and manipulate in all kinds of plants, machinery, 
apparatus, tools and things necessary or convenient for carrying on the main business of 
the Company. 

10 To vest any movable or immovable property, rights or interests required by or received or 
belonging to the Company in any person or company on behalf of or for the benefit of the 
Company and with or without any declared trust in favour of the Company. 
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11 To purchase, lease or otherwise acquire, build, carry out, equip, maintain, alter, improve, 
develop, manage, work, control and superintend any plant(s), warehouse(s), shed(s), 
office(s), shop(s), store{s), building(s), machinery, apparatus, labour llne(s) and house(s), 
and such other work(s) and convenience(s) necessary for carrying on the main business 
of the Company. 

12. To undertake. or promote scientific research relating to the main business or class of 
business of the Company. 

13. To acquire and take over the whole or any part of the business, goodwill, trade-marks 
properties and liabilities of any person or persons, firm, companies, bodies corporate or 
undertakings either existing or new, engaged in or carrying on or proposing to carry on 
business, this Company is authorized to carry on, possession of any property or rights 
suitable for the purpose of the Company and to pay for the same either in cash or in 
shares or partly in cash and partly in shares or otherwise. 

14 To negotiate and enter into agreements and contracts with Indian or foreign individuals, 
companies, corporations and or such other organizations for technical, financial or any 
other such assistance for carrying out all or any of the main objects of the Company or for 
the purpose of activity research and development of manufacturing projects on the basis 
of know-how, financial participation or technical collaboration and acquire necessary 
formulas and patent rights for furthering the main objects of the Company. 

15. Subject to the relevant provisions of the Companies Act 2013, amalgamate with any 
company having objects similar to the objects of the Company in any manner whether 
with or wltl'lout liquidation. 

16 Subject to any law for the time being in force, to undertake or take part in the formation 
supervision or control of the business or operations of any person, firm, body corporate, 
association undertaking or carrying on business similar to the main business of the 
Company. 

17 To apply for, obtain, purchase or otherwise acquire and prolong and renew any patents, 
patent-rights, brevets, inventions, processes scientific technical or other assistance 
manufacturing processes know-how and other information, designs, patterns, copyrights, 
trade-mark, licenses concessions and the like rights or benefits, conferring an exclusive 
or non-exclusive or limited or unlimited right of use thereof, which may seem capable of 
being used for or in connection with the main objects of the Company or the acquisition 
or use of which may seem calculated directly or indirectly to benefit the Company on 
payment of any fee royalty or other consideration a'nd to use, exercise or develop the 
same under or grant licenses in respect thereof or otherwise deal with sarne and to spend 
money in experimenting upon testing or improving any such patents, inventions, right or 
concessions. 

18. To apply for and obtain any order under any Act or Legislature, charter, privilege 
concession, license or authorization of any Government, State or other Authority for 
enabling the Company to carry on any of its main objects into effect or for extending any 
of the powers of the Company or for effecting and modification of the constitution of the 
Company or for any other such purpose Which may seem expedient and to oppose any 
proceeding or applications which may seem expedient or calculated directly or Indirectly 
to prejudice the interest of the Company. 
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19. To enter into any arrangements with any Government or Authorities or any persons or 
companies that may seem conducive to the main objects of the Company or any of them 
and to obtain from any such Government, authority, person or company any rights, 
charters, contracts, licenses and concessions which the Company may think desirable to 
obtain and to carry out, exercise and comply therewith. 

20. To procure the Company to be registered or recognized in or under the laws of any place 
outside India and to do all act necessary for carrying on in any foreign country for the 
business or profession of the Company. 

21 To draw, make, accept, discount, execute and issue bills of exchange(s), promissory 
note(s)., bills of lading, warrants, debentures and such other negotiable or transferable 
instruments, of all types or securities and to open Bank Account(s) of any type and to 
operate the same in the ordinary course of the Company. 

22 To advance money either with or without security, and to such persons and upon such 
terms and conditions as the Company may deem fit and also to invest and deal with the 
money of the Company not immediately required in or upon such deal and in such 
manner as, from time to time, may be determined. 

23. Subject to the relevant provisions of the Companies by the Reserve Bank of India, to 
receive money on deposit or loan and borrow or raise money in such manner and at such 
time or times as the Company thinks fit and in particular by the issue of debentures, 
debentures stock, perpetual or otherwise and to secure the repayment of any money 
borrowed, raised or owing by mortgage, charge or lien upon all or any of the properties or 
assets or revenues and profits of the Company both present and future, including its 
uncalled capital and also by a similar mortgage, charge or lien to secure and guarantee 
the performance by the Company or any other person or company of any obligation 
undertaken by the Company or such other person or company to give the lenders the 
power to sell and such other powers as may seem expedient and purchase, redeem or 
pay off any such securities. 

24. To undertake and execute any trusts, the undertaking of which may seem to the 
Company desirable, either gratuitously or otherwise. 

25. To establish, or promote or concur in establishing or promote any company for the 
purpose of acquiring all or any of the properties, rights and liabilities of the Company. 

26. To sell, mortgage, exchange, grant licenses and other rights. improve, manage, develop 
and dispose of undertakings, properties, assets and effects of the company or any part 
thereof for such consideration as may be expedient and in particular for any shares, 
stocks, debentures or other securities of any other such company having main objects 
altogether or in part similar to those of the Company. 

27. Subject to the Provisions of the Companies Act 2013, to distribute among the members in 
specie or otherwise any property of the Company or any proceeds of sale or disposal of 
any property of the Company in the event of winding up. 
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28. To distribute as dividend or bonus among the member or to place to reserve or otherwise 
to apply, as the Company may, from time to time, determine any money received by way 
of premium on debentures issued at a premium by the Company and any money 
received in respect of forfeited shares, money arising from the sale by the Company of 
forfeited shares, subject to provisions of the Companfes Act, 2013. 

29. To employ agents or experts to investigate and examine into the condition, prospects, 
value, character and circums1ances of any business concerns and undertakings and 
generally of any assets, properties or rights Which the Company propose to acquire. 

30. To accept gifts, bequests or donations of any movable or immovable property or any right 
or interests therein from members or others. 

31. To create any reserve fund, sinking fund or any other such special funds whether for 
depreciation, repairing, improving, research, extending or maintaining any of the 
properties of the Company or for any other such purpose conducive to the interest of the 
Company. 

32. Subject to the provisions of the Companies Act, 2013 to subscribe contribute, gift or 
donate any money, rights or assets for any national educational, religious, charitable, 
scientific, public, general or usual objects or to make gifts or donations of money or such 
other assets to any institutions, clubs, societies, associations, trusts, scientific research 
associations, funds, universities, college or any Individual, body of individuals or bodies 
corporate. 

33. To establish and maintain or procure the establishment and maintenance of any 
contributory or non-contributory pension or superannuation, provident or gratuity funds for 
the benefit of and give or procure the giving of the donations, gratuities, pensions, 
allowances, bonuses or emoluments of any persons who are or were at any time in the 
employment or service of the company or any company which is a subsidiary of the 
Company or is allied to or associated with the Company or with any such subsidiary 
company or who are or were at any time Directors or officers of the Company or any 
other company as aforesaid and the wives, widows, families and dependents of any such 
persons and also to establish and subsidies and subscribe to any institutions, 
associations, club or funds calculated to be for the benefit of or advance aforesaid and 
make payments to or towards the insurance of any such persons as aforesaid and to do 
any of the matters aforesaid, either alone or in conjunction with any such other company 
as aforesaid. 

34. To establish , for any of the main objects of the Company, branches or to establish any 
firm or firms at places in or outside India as the Company may deem expedient. 

35. To pay for an_y property or rights acquired by or for any services rendered to the Company 
and in particular to remunerate any person, firm or company introducing business to the 
Company either in cash or fully or partly-paid up shares with or without preferred or 
deferred rights in respect of dividend or repayment of capital or otherwise orby any 
securities which the Company has power to issue or by the grant of any rights oroptions 
or partly in one mode and partly in another and generally on such terms as the Company 
may determine, Subject to the relevant provisions of the Companies Act 2013. 
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36 To pay out of the funds of the Company all costs, charges and expenses of and incidental 
to the formation and registration of the Company and any company promoted by the 
Company and also all costs , charges, duties, impositions and expensesof and expenses 
of and incidental to the acquisition by the Company of any property or assets. 

37 To send out to foreign countries, its directors, employees or any other person or persons 
for investigation possibilities of main business or trade procuring and buying any 
machinery or establishing trade and business connections or for promoting the interests 
of the Company and to pay all expenses incurred in this connection. 

38 To compensate for loss of office of any Managing Director or Directors or other officers of 
the Company within the limitations prescribed under the Companies Act. 2013 or such 
other status or rule having the force of law and to make payments to any persons whose 
office of employment or duties may be determined by virtue of any transaction in which 
the Company is engaged. 

39 To agree to refer to arbitration any dispute, present or future between the Company and 
any other company, firm , individual or any other body and to submit the same to 
arbitration in India or abroad either in accordance with Indian or any foreign system of 
law. 

40 To appoint agents, sub-agents, dealers, managers canvassers, sales representatives or 
salesmen for transacting all or any kind of the main business of which this Company is 
authorized to carry on and to constitute agencies of the Company in India or in any other 
country and establish depots and agencies in different parts of the world. 

41 To arrange training camps, seminars, get together in favor of public welfare to develop and 
improve their confidence in rural areas regarding awareness and social affairs, 
environments, will help to the regulatory authority under the various governmental planning 
& schemes. 

IV The Llability of the member(s) is limited and this liability is limited to the amount unpaid, if 
any, on the shares held by them. 

V The Authorised Share Capital of the Company is Rs. 130,00,00,000/- (One Hundred and 
Thirty crore rupees), divided into 13,00,00,000 (Thirteen crores) Equity Shares of Rs.10/ 
(Ten rupees) each. 
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We, the several persons whose names and addresses are subscribed. hereto, are desirous of being 
formed into a Company in pw-suance of this Memorandum of Association and we respectively agree 
to lake the number of equity shares in 1he Capital of the Company, set opposite our respective names: 

s. 
No. 

/. 

:,L 

Name, Description, 
Occupation and Address of 

each subscriber 

/f~ lfA-1 /JAJH,. 

J"o J-,l' / JI ,AJ/t 

n 

/-,. J <:.cc,~~ 4o , 

lv't>i'1J.A ... h)'kl 

/2LF~i"'4 ,. /.1,:r L::«Ji~AL 

y. i§J"'tf /JA,1 1'h1, 6,, 

R..1-rv ~ve... 
b/ o ~h. fr~tl 

~-3 (edD< 4o 
I 

t.Jo1~-~·~\ 

(_~ q ~ -F1)~ 

No. or equity Signature 
shares taken by of 
each Subscriber subscribers 

-So 
I 

(!TO 

l/~J. "/;/·/ 
....:" 
/ /ft>U54,,~ 

~"1) I (1'""1)-0 

cr=,r-11 
7'Hov~) 

TOTAL I ,o-v uU""D 

Date: ~ I g ,¼Jv-,,r I IY 
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Name, Description, 
Address, Occupation 

and Signature of 
witness 

Place: 



VII. I, whose name and address is given below, am desirous of forming a company in 
pursuance of this memorandum of association and agree to take all shares in the capital 

of the company(Applicable in case of one person company):-- N/A 

Name, address, description 
And occupation of subscriber 

Signature of subscriber Sigr:,ature, name, address, 
description and occupation 

of witness 

VIII. Shri/Smt... ........... ,son/daughter of ................... ,resident of ............... aged ............... years 
shall be the nominee in the event of death of the sole member (Applicable in case of one 
person company) 

Dated... . .... ... .. . ..the day of. . .... ... .. .. . . N/A 
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(THE COMPANIES ACT, 2013) 

(PUBLIC COMPANY LIMITED BY SHARES) 

ARTICLES OF ASSOCIATION1 

OF 

QUINTILLION MEDIA LIMITED1 

PRELIMINARY 

q6 

1. Except as otherwise expressly provided hereinafter, the Regulations contained in 

Table 'F'in the First Schedule to the Companies Act, 2013 shall apply to the Company. 

The regulations for the managements of the Company and for the observance of the. 
members thereof and their representatives, shall, subject to any exercise of the statutory 
power(s) of the Company with reference to the deletion or alteration of or addition to its 
regulations by resolution as prescribed or permitted by the Companies Act, 2013, be such 
as are contained in these Articles. 

INTERPRETATION 

2. (1) In these Regulations: 
(a) Act" shall mean, as the context may require, the Companies Act, 1956 and/or the 

Companies Act, 2013 or any statutory modification or re-enactment thereof for 
the t ime being in force and the term shall be deemed to refer to the applicable 
section thereof which is relatable to the relevant Article in which the said term 
appears in these Articles and any previous company law, so far as may be 
applicable; 

(b} "Articles" shall mean the Articles of Association of the Company (as defined 
below) as amended from time to time; 

(c) "Annual General Meeting" means a general meeting of the members held in 
accordance with the provisions of Section 96 of the Act. 

(d) "Auditors" means and includes those persons appointed as such for the time 
being by the Company. 

(e) "Board of Directors" or "Board" means a collective body of the directors of the 
Company; 

Provided that where the context permits or require, the Board will include a duly 
constituted Committee thereof. 

(f) "Capital" or "Share Capital" means the share capital for the time being raised or 
authorized to be raised for the purpose of the Company, 

(g) "Committee" or "Committee of Board'' means a committee of directors and/or 
officers of the Company constituted by the Board. 

(h) "Company" means QUINTILLION MEDIA UMITED1
. 

1 Approved by the members vide Special Resolution pas~ed at the Ext ra Ordinary General Meeting held on March 16, 2022. 
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(!) "Debentures" include debenture stock. 

0) "Directors" means the directors for the t ime being oft he Company. 

(k) "Financial Year" shall have meaning assigned thereto by Section 2(41) of the Act. 

(1) "Office" means the Registered Office of the Company. 

(m) "Persons" include corporations, firms and individuals. 

(n) "Rules" means the applicable rules for the time being in force as prescribed under 
the relevant sections of the Act. 

(o) 11SeaJ11 means the common Seal of the Company. 

(p) "Year" means the calendar year. 

(2) Words importing t he singular number shall include the plural number and words 

importing the masculine gender, shall, where the context admits, include the 

feminine and neuter genders. 

(3) Unless the context otherwise requires words or expressions contained in these 

Articles shall be the same meaning as in the Act, or any statutory modification 

thereof in force at the date at which these Articles become binding on theCompany. 

SHARE CAPITAL AND VARIATION OF RIGHTS 

3. (a) The Authorised Share Capital of the Company shall be such amounts and be 

divided into such shares as may, from time to time, be provided in Clause V of 

the Memorandum of Association with power to increase or reduce the capital in 

accordance with the Company's regulations and legislative provisions for the 

time being in force in that behalf w ith the powers to divide the share capital, 

whether originalincreased or decreased into several classes and attach thereto 

respectively such ordinary, preferential or special rights and conditions in such a 

manner as may for thetime being be provided by the Regulations of the Company 

and allowed by law. 

(b) The Company shall have minimum paid up capital of Rs. 5,00,000/- (Rs. Five Lac only). 

4. The business of the Company may be commenced soon after obtaining the 
certificate of commencement of business and filing registered office declaration by 
the Company. 

5. The shares shall be under the discretionary control of the Directors who may allot or 
otherwise dispose of the same, to such person at such time and on such term & 
conditionsas they may in t heir absolute discretion think fit & proper. 

6. Shares may be registered in the name of any minor through a guardian only as fully 
paid shares. 
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C/fi 
7. Subject to the provisions of the Act, the Directors may allot and issue shares in the 

Capitalofthe Company as partly or fully paid up in consideration of any property sold 

or goods transferred or machinery supplied or for services rendered to the Company 

in the conductof its business. 

8. Subject to the provisions of section 68, 69, and 70 of the Act and any statutory 
amendments or reenactments thereof and compliance of the provisions thereof by 
the Company, the Company is authorised to purchase its own shares or other 
specified securities. 

9. Subject to provisions of Section 63, the Company in general meeting may decide to 

issuefully paid up bonus shares to the members if so recommended by the Board of 

Directors. 

10. The Share Certificate to the Share registered in the name of two or more person shall 

bedelivered to first named person in the register and this shall be a sufficient delivery 

to allsuch holders. 

11. Each fully paid up share shall carry one vote, 

12. Subject to the provisions of Section 55 of the Act, the Company may issue preference 
shares, which shall be redeemed within a period not exceeding Twenty Years from 
the date of their issue. 

13. 

14. 

15. 

16. 

INCREASE ANO REDUCTION OF CAPITAL 

The Company in General Meeting may, from time to time, by ordinary resolution 
increasethe share capital of the Company by the creation of new shares by such 
sum, to be divided into shares of such amount as may be deemed expedient. 

Subject to any special rights or privileges for the time being attached to any shares 
in thecapital of the Company when issued, the new shares may be issued upon such 
terms and conditions and with such preferential, qualified or such rights and 
privileges or conditionsthere to as general meeting resolving upon the creation 
thereof shall direct. If no directionbe given, the Board shall determine in particular 
the manner in which such shares may beissued with a preferential or qualified right 
to dividends and in the distribution of assets ofthe Company. 

Before the issue of any new shares, the Compahy in General Meeting may make 
provisions as to the allotment and issue of the new shares and in particular may 
determine to whom the shares be offered in the first instance and whether at par 
or premium. tn case no such provision is made by the Company in General Meeting, 
the new shares may be dealt with according to the provisions of these Articles. 

Whenever the company proposes to increase its subscribed capital by the issue of 
furthershares, such shares shall be offered either to its existing share holders or 
employees under ESOP scheme or to any other person subject to the provisions of 
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Section 62 of theAct. Such existing Shareholders shall have right to renounce the 
shares offered to him infavour of any other person; 

17. Subject to the provisions of sections 66 of the Companies Act, the Company may, 
from time to t ime in any manner, by special resolution and subject to anyconsent 
required under sections 66 of the Companies Act, reduce: 

(a) its share capital, 

(b) any capital redemption reserve account; or 

(c) any share premium account 

18. Subject to provisions of the Companies Act, the Board may accept from any 
member, to surrender, on such terms and conditions as shall be agreed,of all or any 
of his shares. 

ALTERATION OF SHARE CAPITAL 

19, The Company, by ordinary resolution may, from time to t ime: 

a) consolidate and divide all or any of its share capita l into shares of larger amount 
thanits existing shares. 

b) sub-divide its share or any of them into shares of smaller amount than is fixed 
by theMemorandum of Association so, however, that in the subdivision the 
proportion between the amount paid and the amount, if any, unpaid on each 
reduced share shall be the same as it was in the case of the share from which 
the reduced share isderived. 

c) cancel any shares which, at the date of the passing of the resolution, have not 
beentaken or agreed to be taken by any person and diminish the amount of its 
share capital by the amount of share so cancelled. Where any share capital is 
sub-divided,the Company in General Meeting, subject to the provisions of the 
Companies Act, may determine that as between the holders of the shares 
resulting from sub-division, one or more of such shares shall have same 
preferential or special rights as regards dividend, payment of capital, voting or 
otherwise. 

LIEN 

20. Subject to the provisions of Act, the Company shall have a first and paramount lien 

upon allthe shares (not being a fully paid up share) for all monies (presently payable) 

registered inthe name of such member (whether solely or jointly with others) and 

upon the proceeds ofsale thereof for his debts, liabilities and engagements (whether 

presently payable or not) solely or jointly with any other person, to or with the 

Company, whether the period for thepayment, fulfillment or discharge thereof shall 

have actually lien or not and such lien shallextend to all dividends, from time to time, ~-on'.' . 4 
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declared in respect of shares, subject to section123 of the Act. The Board of Directors 

may at any time declare any shares to be wholly orin part exempt from the provisions 

of this clause. 

CALLS ON SHARES AND TRANSFER/ TRANSMISSION OF SHARES 

21. The Directors are empowered to make call on members of any amount payable at a 
time fixed by them. However, the Company may accept from any member, the whole 
or a part of the amount remaining unpaid on any shares held by him, even if no part 
of that amount has been called up. 

22. The instrument of transfer shall be in writing and all provisions of the Companies Act1 

2013 and of any statutory modification thereof for the time being shall be duly 
complied w ithin respect of all transfer of shares and the registration thereof. 

23. The instrument of transfer of any share shall be signed by or on behalf of both the 
transferor and the transferee and the transferor shall be deemed to remain the 
holder of such share until the name of the transferee is entered in the Register in 
respect thereof. 

24. In accordance with Section 56 of the Act, the Rules and such other conditions as may 
be prescribed under Law, every instrument of transfer of shares held in physical form 
shall be in writing. In case of transfer of shares where the Company has not issued 
any certificates and where the shares are held in dematerialized form, the provisions 
of the Depositories Act shall apply. 

25. Any member desiring to sell any of his shares must notify the Board of Directors of 
the number of shares, the value and the name of the proposed transferee and the 
Board of Directors must offer to the other shareholders the shares offered at the 
value at if the offer is accepted, the shares, shall be transferred to the acceptee or 
and if the shares or any of them are not so accepted within one month from the date 
of notice to the Board of Directors the members proposing transfer shall, at any time 
within three months afterwards, be at liberty, subject to Article 23 and 24 hereof, to 
sell and the shares to any person at the same or at higher price. 

26. No transfer of shares shall be made or registered without the previous sanction of 
the Directors, except when the transfer is made by any member of the Company to 
another member or to a member's wife or child or children or his heirs and the 
Directors may decline to give such sanction without assigning any reason, subject to 
Section 58 and 59 of the Act. 

27 The Directors may refuse to register any transfer of shares (1) where the Company 
has a lien on the shares or {2) where the shares are not fully paid up shares, subject 
to Section 58 and 59 of the Act. 
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28. Subject to Section 58 of the Act, the Directors may in their discretion, refuse to 
register the transfer of any shares to any person, whom it shall, in their opinion, be 
undesirable in the interest of the Company to admit to membership. 

29. The provisions of these Articles relating to transfer of shares shall mutatis mutandis 
apply to any other securities including debentures of the Company. 

30. At the death of any members his or her shares be recognised as the property of his 
or her heirs upon production of reasonable evidence as may required by the Board 
of Directors. 

31. (i) On the death of a Member, the survivor or survivors where the Member was a 
joint holder, and his nominee or nominees or legal representatives where he was a 
sole holder, shall be the only persons recognized by the Company as having any title 
to his interest in the shares. 

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any 
liability in respect of any share which had beenjointly held by him with other persons. 

32. (i)Any person becoming entitled to a share in consequence of the death or insolvency 
of a Member may, upon such evidence being produced as may from time to time 
properly be required by the Board and subject as hereinafter provided, elect, 
either-

(a)to be registered himself as holder of the share; or 

(b)to make such transfer of the share as the deceased or insolvent Member could 
have made. 

(ii)The Board shall, in either case, have the same right to decline or suspend 
registration as it would have had, if the deceased or insolvent Member had 
transferred the share before his death or insolvency. 

33. (i)lf the person so becoming entitled shall elect to be registered as holder of the share 
himself, he shall deliver or send to the Company a notice in writing signed by him 
stating that he so elects. 

(ii)lf the person aforesaid shall elect to transfer the share, he shall testify his election 
by executing a transfer of the share. 

(iii)AII the limitations, restrictions and provisions of these regulations relating to the 
right to transfer and the registration of transfers of shares shall be applicable to any 
such notice or transfer as aforesaid as if the death or insolvency of the Member had 
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not occurred and the notice or transfer were a transfer signed by that Member. 

34. The Certificate of title of share shall be provided affixing of the seal of the Company. 

35. The provisions of these Articles relating to transmission by operation of law shall 
mutatis mutandis apply to any other securities including debentures of the Company. 

FORFEITURE OF SHARES 

36. If a member fails to pay any call, or installment of a call, on the day appointed for 
payment thereof, the Board may, at any time thereafter during such time as any part 
of the call or installment remains unpaid, serve a notice on him requiring payment of 
so much of the call or installment as is unpaid, together with any interest.which may 
have accrued. 

37. The notice aforesaid shall-

(i)name a further day (not being earlier than the expiry of fourteen days from the date 
of service of the notice) on or before which the payment required by the notice is to 
be made; and 
(ii)state that, in the event of non-payment on or before the day so named, the shares 
in respect of which the call was made shall be liable to be forfeited. 

38. If the requirements of any such notice as aforesaid are not complied with, any share 
in respect of which the notice has been given may, at any time thereafter, before the 
payment required by the notice has been made, be forfeited by a resolution of the 
Board to that effect. 

39. Neither the receipt by the Company for a portion of any money which may from time 
to time be due from any member in respect of his shares, nor any indulgence that 
may be granted by the Company in respect of payment of any such money, shall 
preclude the Company from thereafter proceeding to enforce a forfeiture in respect 
of such shares as herein provided. Such forfeiture shall include all dividends declared 
or any other moneys payable in respect of the forfeited shares and not actually paid 
before the forfeiture: 

(i)A forfeited share shall become the property of the Company and may be sold, re­
allotted or otherwise disposed of, either to the person who was before forfeiture the 
holder thereof or entitled thereof or entitled thereto, or to any other person, upon 
such terms and In such manner as the Board thinks fit, and at any t ime before a sale, 
re-allotment or disposition the forfeiture may be cancelled on such terms as it thinks 
fit. 

(ii)At any time before a sale or disposal as aforesaid, the Board may cancel the 
forfeiture on such terms as it thinks fit. 
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40. {i)A person whose shares have been forfeited shall cease to be a Member in respect 
of the forfeited shares, but shall, notwithstanding the forfeiture, remain liable to pay 
to the Company all monies which, at the date of forfeiture, were presently payable 
by him to the Company in respect of the shares. 

(ii)The liability of such person shall cease if and when the Company shall have received 
payment in full of all such monies in respect of the shares. 

41. A duly verified declaration in writing that the declarant is a Director, the manager or 
the secretary, of the Company, and that a share in the Company has been duly 
forfeited on a date stated in the declaration, shall be conclusive evidence of the facts 
therein stated as against all persons claiming to be entitled to the share. 

42. The Company may receive the consideration, if any, given for the share on any sale or 
disposal thereof and may execute a transfer of the share in favour of the person to 
whom the share is sold or disposed of; 

43. The t ransferee shall thereupon be registered as the holder of the share. 

44. The transferee shall not be bound to see to the application of the purchase money, if 
any, nor shall his title to the share be affected by any irregularity or invalidity in the 
proceedings in reference to the forfeiture, sale or disposal of the share. 

45. The provisions of these regulations as to forfeiture shall apply in the case of 
nonpayment of any sum which, by the terms of issue of a share, becomes payable at 
a fixed time, whether on account of the nominal value of the share or by way of 
premium, as if the same had been payable by virtue of a call duly made and notified. 

DEMATERIALIZATION OF SECURITIES 

46. Notwithstanding anything contained in these Articles, the Company shall be entitled 
to dematerialize its existing Securities, rematerialize its Securities held in the 
Depositories and/or to offer its fresh Securities in a dematerialized form pursuant to 
the Depositories Act, and the ru les framed thereunder, if any. 

47. Subject to the applicable provisions of the Act, the Company may exercise an option 
to issue, dematerialize, hold the securities (including shares) with a Depository in 
electronic form and the certificates in respect thereof shall be dematerialized, in 
which event the rights and obligations of the parties concerned and matters 
connected therewith or incidental thereto shall be governed by the provisions of the 
Depositories Act. 

48. If a Person opts to hold his Securities with a Depository, the Company shall intimate 
such Depository the details of allotment of the Securities and on receipt of the 
information, the Depository shall enter in its record the name of the allottee as the 
Beneficial Owner of the Securities. 
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49. Securities in Depositories to be in fungible form: 

All Securities held by a Depository shall be dematerialized and be held in fungible 
form. Nothing contained in Sections 88, 89 and 186 of the Act shall apply to a 
Depository in respect of the Securities held by it on behalf of the Beneficial Owners . 

.SO. Rights of Depositories & Beneficial Owners: 

I. Notwithstanding anything to the contrary contained in the Act or these Articles, 
a Depository shall be deemed to be the Registered Owner for the purposes of 
effecting transfer of ownership of Securities on behalf of the Beneficial Owner 

II. Save as otherwise provided in (i) above, the Depository as the Registered Owner 
of the Securities shall not have any voting rights or any other rights in respect of 
the Securities held by it. 

)II. Every person holding shares of the Company and whose name is entered as the 
Beneficial Owner in the records of t he Depository shall be deemed to be a 
Shareholder of the Company. 

IV. The Beneficial Owner of Securities shall, in accordance with the provisions of 
these Articles and the Act, be entitled to all the rights and subject to all the 
liabilities in respect of his Securities, which are held by a Depository. 

51. Except as ordered by a court of competent jurisdiction or as may be required by Law 
required and subject to the applicable provisions of the Act, the Company shall be 
entitled to treat the person whose name appears on the Register as the holder of 
any share or whose name appears as the Beneficial Owner of any share in the records 
of the Depository as the absolute owner thereof and accordingly shall not be bound 
to recognize any benami trust or equity, equitable contingent, future, partial 
interest, other claim to or interest in respect of such shares or (except only as by 
these Articles otherwise expressly provided) any right in respect of a share other 
than an absolute right thereto in accordance with these Articles, on the part of any 
other person whether or not it has expressed or implied notice thereof but the Board 
shall at their sole discretion register any share in the joint names of any two or more 
persons or the survivor or survivors of them. 

52. Register and Index of Beneficial Owners: 

The Company shall cause to be kept a register and index of members with details 

of shares and debentures held in materialized and dematerialized forms in any 

media as may be permitted by Law including any form of electronic media. 

The register and index of Beneficial Owners maintained by a Depository under 

the Depositories Act shall be deemed to be a register and index of members for 
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the purposes of this Act. The Company shall have the power to keep in any state 

or country outside India a register resident in that state or country. 

53. Cancellation of Certificates upon surrender by Person: 

Upon receipt of certificate of securities on surrender by a person who has entered 

into an agreement with the Depository through a participant, the Company shall 

cancel such certificates and shall substitute in its record, the name of the 

Depository as the registered owner in respect of t he said Securities and shall also 

inform the Depository accordingly. 

54. Service of Documents: 

Notwithstanding anything contained in the Act or these Articles to the contrary, 

where Securities are held in a Depository, the records of the beneficial ownership 

may be served by such Depository on the Company by means of electronic mode 

or by delivery of floppies or discs. 

55. Transfer of Securities: 

l. Nothing contained in Section 56 of the Act or these Articles shall apply to a 

transfer of Securities effected by transferor and transferee both of whom are 

entered as Beneficial Owners in the records of a Depository. 

II. In the case of transfer or transmission of shares or other Securities where the 

Company has not issued any certificates and where such shares or Securities are 

being held in any electronic or fungible form in a Depository, the provisions of 

the Depositories Act shall apply. 

56. Allotment of Securities dealt with in a Depository: 

Notwithstanding anything in the Act or these Articles, where Securities are dealt 

with by a Depository, the Company shall intimate the details of allotment of 

relevant Securities thereof to the Depository immediately on allotment of such 

Securities. 

57. Certificate Number and other details of Securities in Depository: 

Nothing contained in the Act or these Articles regarding the necessity of having 

certificate number/distinctive numbers for Securities issued by the Company 

shall apply to Securities held with a Depository 
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58. Provisions of Articles to apply to Shares held in Depository: 

Except as specifically provided in these Articles, the provisions relating to joint 

holders of shares, calls, lien on shares, forfeiture of shares and transfer and 

transmission of shares shall be applicable to shares held in Depository so far as 

they apply to shares held in physical form subject to the provisions of the 

Depositories Act. 

59. Depository to furnish information: 

Every Depository shall furnish to the Company information about the transfer of 

securities in the name of the Beneficial Owner at such intervals and In such 

manner as may be specified by Law and the Company in that behalf. 

60. Option to opt out in respect of any such Security: 

Subject to compliance with applicable Law, if a Beneficial Owner seeks to opt out 

of a Depository in respect of any Security, he shall inform the Depository 

accordingly. The Depository shall on receipt of such information make 

appropriate entries in its records and shall inform the Company. The Company 

shall within 30 {thirty) days of the receipt of intimation from a Depository and 

on fulfilment of such conditions and on payment of such fees as may be. 

61. Overriding effect of this Article: 

Provisions of this Article will have full effect and force not withstanding anything to the 

contrary or inconsistent contained \n any other Articles. 
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CAPITALISATION OF PROFITS 

62. (i) Subject to provisions of the Act, the Company in the general meeting may, upon 
recommendation of the Board, resolve that is desirable to capitalize any part of 
amount for time being standing to credit of any of the Company's reserve accounts 
or to credit of profit and loss account or securities premium account or capital 
redemption reserve account otherwise available for distribution, and accordingly 
that such sums be set free for distribution among members who would have been 
entitled thereto if distributed by way of a dividend and in same proportion on 
condition that same be not paid in cash but be applied, subject to provisions of the 
Act, to the extent applicable, either in or towards paying up any amounts to time 
being un-paid on any shares held by such members respectively, or paying up any 
amount for t ime being un-paid on shares held by such members, respectively, or 
paying up in full unissued share of the Company, to be allotted and among such 
members in proportion aforesaid, or partly in one way and partly in other, and the 
Directors shall give effect to such resolution; provided that a securities premium 
account and a capital redemption reserve fund may; for purpose of t his Article, only 
be applied in the paying up of unissued shares to be issued to members of the 
Company as fully paid bonus shares; and provided further that capitallzation of 
profits and/or reserves of other funds of the Company under this Article shall be for 
purpose of issuing fully paid bonus shares or paying up any amount for time being 
unpaid on any shares held by members of the Company as permitted or provided 
for, by the Act. 

(ii) Whenever such a resolution as aforesaid shall have been passed, the Directors 
shall make all appropriation c1nd application of undistributed profits and other funds 
or accounts resolved to be capitalized thereby, and make all allotments and issues 
of fully paid bonus shares, if any, and generally shall do all acts and things required 
to give effect thereto, with full powers to the Directors to make such provision by 
issue of fractional certificates or by payment in cash or otherwise as they think fit 
in case of shares becoming distributable in fractions, and so also to authorize any 
person to enter on behalf of all members entitled thereto into an agreement wtth 
the Company providing for allotment of them respectively, credited as fully paid up, 
of any further shates to which they may be entitled to such capitalization or (as the 
case may require) for payment by the Company on their behalf, by application 
thereto of their respective proportions of profits resolved to be capitalized, of 
amounts or any part of amounts remaining unpaid in their existing shares, and any 
agreement made under such authority shall be effective and binding on all such 
members. 

(iii) Subjectto provisions of the Act and these Articles, in cases where some of shares 
of the Company are fully paid and others are partly paid, the capitalization referred 
to in the Articles may be effected by distribution of further shares in respect of fully 
paid shares and by crediting partly paid shares with whole or part of unpaid liability 
thereon, but so that as between holders of fully paid shares and partly paid shares 
sum so applied in payment of such further shares and in extinguishment or 
diminution of liability on partly paid shares shall be in proportion to amount then 
already paid on existing fully paid and partly paid shares respectively. 
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GENERAL MEETING 

63. All General Meetings other than the Annual General Meeting shall be called 
Extraordinary General Meetings. 

64. (i) The Board of Directors may, whenever it thinks fit, call an Extraordinary General 
Meeting. 

(ii) If at any time there are not within India, Directors capable of acting who are 
sufficientin number to form a quorum, any Director or any two members of the 
Company maycall an extraordinary general meeting in the same manner, as 
nearly as possible, asthat in which such a meeting may be called by the Board. 

(iii) The Board shall, on a requisition made by, such number of members who hold, 
on the date of the receipt of the requisition, not less than one-tenth of such of 
the paid-up share capital of the company as on that date carries the right of 
voting call an Extraordinary General Meeting. 

65, Subject to Section 101 of Act, at least twenty-one days, clear notice of General 
Meetings ofthe Company, specifying the date, day, hour and place of meeting and the 
objects shall begiven. In every such notice calling meeting of the Company there will 
appear a statementthat member is entitled to appoint proxy to attend and to vote 
instead of himself. A GeneralMeeting may be called after giving a notice shorter than 
twenty-one days if consent is accorded in case of any general meeting of all the 
members entitled to vote thereat and incase of any other meeting by members 
holding not less than 95 (Ninety Five) percent of the paid up share capital and is given 
a right to vote in a meeting. 

PROCEEDINGS AT GENERAL MEETING 

66. No business shall be transacted at any general meeting unless quorum of two 
members present in person is there at the time when the meeting proceeds to 
transact business, 

67 The Chairman if any, of the Board of Directors shall preside as Chairman at every 
general meeting of the Company. 

68. If there is no such Chairman or if he is not present within fifteen minutes after the 
time appointed for holding the meeting or is unwilling to act as Chairman of the 
meeting, the Directors present shall elect one of their members to be Chairman of 
the Meeting. 

69. If at any meeting no Director is willing to act as Chairman or if no Director is present 
within Fifteen minutes after the time appointed for holding the meeting, the 
members present shall choose one of them to be Chairman of the meeting. 

r­
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70. (i) The Chairman may with the consent of majority of members present in the 

meeting at which quorum is present and shall, if so directed by the majority of 
members present at the meeting, adjourn the meeting. 

(ii) No business shall be transacted at any adjourned meeting other than the 
businessleft unfinished at the meeting from which the adjournment took place. 

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned 
meeting shall be given as in the case of an original meeting. 

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be 
necessary to give any notice of an adjournment or of the business to be 
transactedat an adjourned meeting 

71. In case of equality of votes, whether on a show of hands or on a pot I the Chairman 
of the meeting at which the show of hands takes place or at which the poll is 
demanded, shall be entitled to a second or casting vote. 

72. Any business other than that upon which a poll has been demanded may be 
proceeded with, pending the taking of the poll. 

MINUTES 

73. Directors shall respectively cause minutes of all proceedings of General Meetings and 
of allproceedings at meetings of Board of Directors or of committee of the Board or 
by postal ballot to be duly entered in books to be maintained for that purpose in 
accordance With Section 118 of the Act. 

The minutes of each meeting shall contain: 

(a) The fair and correct summary of the proceedings thereat. 

(b) The name of the Directors present at the meeting in case of meeting of Board 
or committee of Board of Directors. 

(c) The name of the Directors, if any, dissenting from or not consenting to the 
resolution, in the case of each resolution passed at the meeting of Board or 
committee of Board of Directors. 

(d) All appointments made at any meeting. Any such minutes, purposing to be 
signed inaccordance with the provisions of Section 118 of the Act, shall be evidence 

of the proceedings. 

DIRECTORS 

74. The business of the Company shall be managed by the Directors who may pay all 
expenses incurred in setting up and regfstering the Company and may exercise all 
such powers of the Company as are not restricted by the Act or any statutory 
modification thereof for the time being in force or by these Articles required to be 
exercised 

11
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prescribed by the Company in general meeting, Nothing shall invalidate any prior act 
of the Directors which would have been valid if this regulation had not been made. 

75. The number of Directors shall not be less than three and not more than fifteen. 

76. The following shall be the first Directors of the Company: 

1. Mr. Raghav Bahl 
2. Ms. Ritu Kapur 

77. The Directors need not hold any qualification shares in the Company. 

78. (a) Subject to the provisions of the Act and rules framed there under, each Director 
shall receive out of the funds of the Company by way of sitting fees for his services a 
sum not exceeding the sum prescribed under the Act for every meeting of the Board 
of Director or Committee thereof attended by him. 

(b) The Directors shall also be paid traveling and other expenses for attending and 
returning from meetings of the Board of Directors (including hotel expenses} and any 
other expenses properly incurred by them in connection with the business of the 
Company. 

(c)The Directors may also be remunerated for any extra services done by them outside 
their ordinary duties as Directors, subject to the provisions of the Act. 

79. Subject to the provisions of the Act, if any Director being willing shall be called upon 
to perform extra services for the purposes of the Company, the Company shall 
remunerate such Director by such fixed sum or percentage of profits or otherwise as 
may be determined by the Directors and such remuneration may be either in 
addition to or in substitution for his remuneration provided above. 

80. Subject to the provisions of the Act and rules framed thereunder, the remunerat ion 
of Directors may be a fixed as a particular sum or a percentage of the net profits or 
otherwise. The said sum shall be fixed by the Board of Directors, from time to time. 

81. Subject to the provisions of the Act and rules framed thereunder, no Directors shall 
be disqualified by his office from contracting with the Company, nor shall any such 
contract entered into by or behalf of the Company in which any Director shall be in 
any way interested be avoided, nor shall any Director contracting or being so 
interested be liable to account to the Company for any profit realised by any such 
contract by reason only of such Director holding that office or of the fiduciary 
relations thereby established but it is declared that the nature of his/her lnterest 
must be disclosed by his/her at the meeting of the Directors at which the contract is 
determined if his/her interest then exists or in any other case, at the first meeting of 
the Directors after he/she acquires such interest, 

82. Subject to the provisions of the Act, the Board of Directors may appoint any person 
to be an alternate Director to act for a Director (hereinafter in this Article called the 
original Director) during his absence for a period not less than three months from 
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India, but such alternate Director shall vacate office if and when the original Director 
returns to India or if the term of the original Director comes to an end whichever is 
earlier. 

83. The Board of Directors may, from t ime to time, by ordinary resolution increase or 
reduce the number of Directors within the limits specified in Article 75. 

84. Subject to provisions of the Act, the Board of Directors shall have the power, at any 
time and from time to time, to appoint any person (other than a person who failed 
to get appointed as a Director in the general meeting of the Company) as additional 
Director(s) in addition to the existing Directors so that the total number of Directors 
shall not at any time exceed the number fixed for Directors in these articles. Any 
Director so appointed, shall hold office only until the next following Annual general· 
meeting, but shall be eligible thereat for election as Director. 

85. The Company, may by ordinary resolution, of which special notice has been given in 
accordance with the provisions of the Act, remove any Director including the 
Managing Director, if any, before the expiration of the period of his office, 
notwithstanding anything contained or in any agreement between the company and 
such Director, such removal shall be notwithstanding any contract of service 
between him and the Company. 

86. If the Director appointed by the company in general meeting, vacates office as a 
Director before his term of office will expire in the normal course, the resulting casual 
vacancy may be filled up by the Board of Directors at a meeting of the Board of 
Directors but any person so appointed shall hold office so long only as the vacating 
Director would have held the same if the vacancy had not occurred, provided that 
the Board of Directors may not fill such a vacancy by appointing thereto any person 
who has been removed from the office of Director under Article 8S. 

87, Section 167 of the Act shall apply regarding vacation of office by Director. A Director 
shall also be entitled to resign from the office of Directors from such date as he may 
specify while so resigning. 

MANAGING DIRECTOR OR WHOLE TIME DIRECTOR 

88. The Board of Directors may, from t ime to time, subject to the provisions of the Act, 
appoint one or more of their body to the office of the Managing Director or whole 
time Director for such period and on such remuneration and other terms, as they 
think fit and subject to the terms of any agreement entered into in any particular 
case, may revoke such appointment. His appointment will automatically terminate if 
he ceases to be a Director. 

89. Subject to the provisions of the Act, a Managing or whole t ime Director may be paid 
such remuneration (whether by way of salary, commission or participation in profits 
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or partly in one way and partly in other) as the Board of Directors may determine 
and the same has to be ratified by the shareholders in the General Meeting as per 
the provisions of Section 196 and Schedule V of the Act. 

90. The Board of Directors, subject to Section 179 of the Act, may entrust to and confer 
upon a Managing or whole time Director any of the powers exercisable by them, 
upon such terrns and conditions and with such restrictions as they may think fit and 
either collaterally with or to the exclusion of their own powers and may, from t ime 
to time, revoke, withdraw or alter or vary all or any of such powers. 

PROCEEDINGS OF THE BOARD 

91. The quorum necessary for the transaction of the business of Directors shall be 
minimum two or one third of the total number of Directors whichever is higher, 
subject to Section 174 of the Act. 

92. Subject to the provisions of Section 173 of the Act, the gap between two consecutive 

meetings of the Board of Directors sha ll not exceed 120 days and at least four such 

meetings shall be held in each year. The Directors may meet together for the 

discharge of the business, adjourn and otherwise regulate their meetings and 

proceedings, as they think fit. 

93. Subject to provisions of the Act, the notice of every rneeting of the Board of Directors 
of the Company, shall be given in writing or through any other mode as permitted 
under the Act to every Director for the time being in India and at his usual address in 
India to every other Director. 

94. A meeting of the Directors for the time being, at which a quorum is present, shall be 
competent to exercise all or any of the authorities, powers and discretions by law or 
under the Articles and regulations for the time being vested in or exercisable by the 
Directors. 

95. The Managing Director or a Director or a Secretary upon the requisit ion of Director 
(s), may at any time convene a meeting of the Directors. 

96. The questions arising at any meeting of the Directors shall be decided by a majority 
of votes and in case of equality of vote, the chairman shall have a second or casting 
vote. 

97. The Directors may elect a Chairman of their meeting and determine a period for 
which he is to hold office. If at any meeting the Chairman is not present within fifteen 
minutes of the time appointed for holding the same or is unwilling to preside, the 
Directors present may choose one of their members to be the Chairman of such a 
meeting. 
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98. Subject to the provisions of section 179 of the Act, the Directors may delegate any 

of their powers, other than the power which by reason of the provision of the Act 
can not be delegated, to Committees consisting of such member or members of their 
body as they may think fit and they may, from time to time, revoke and discharge 
any such Committee either wholly or in part and either as to persons or person. Every 
Committee so formed, in exercise of powers so delegated, shall conform to any 
regulations that may, from time to time, imposed on it by the Directors and all acts 
done by any such Committee in conformity with such regulations and in fulfillment 
of the purpose of their appointment, but not otherwise shall have the like force and 
effect as if by the Board of Directors. 

99. Subject to provisions of Section 175 of the Act, a resolution not being a resolution 
required by the Act or by these Articles to be passed only at a meeting of the 
Directors, may be passed without the meeting of the Directors or a Committee of 
Directors provided that the resolution has been circulated in draft together with 
necessary papers, if any, to all the Directors or to all the members to the Committee 
at their addresses registered with the Company in India, and has been approved by 
a majority of such of them as are entitled to vote on the resolution. 

100. All acts done by a Director shall be valid, notwithstanding that it may be afterwards 
discovered that his appointment was invalid by person of any defect or 
disqualification or had terminated by virtue of any provisions contained in the Act or 
in these Articles. Provided that this Article shall not give validity to acts done by a 
director after his appointment has been shown to the Company to be invalid or to 
have terminated. 

POWERS OF THE DIRECTORS 

101. Subject to the Section 179 of the Act, the Board of Director shall have the right to 
delegate any of their powers to such managers, agents or other persons as they may 
deem fit and may at their own discretion revoke such powers. 

102. The Directors shall have powers for the engagement and dismissal of managers, 
engineers, clerks and assistants and shall have power of general direction, 
management and superintendence of the business of the Company with full powers 
to do all such acts matters and things deemed necessary, proper or expedient for 
carrying on the business of the Company, and to make and sign all such contracts 
and to draw and accept on behalf of the Company all such bills of exchange, hundies, 
cheques, drafts and other Government papers and instruments that shall be 
necessary, proper or expedient, for the authority and direction of the Company 
except only such of them as by the Act or by these presents are expressly directed to 
be exercised by share-holders in the general meet ings. 

103. The Board of Directors may from time to time, pay to the members such dividends/ 
interim dividends as appear to be justified from the profits of the Company subject 
to the provisions of Section 51 and/ or Section 123 of Act. 
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INSPECTION OF ACCOUNTS 

104. (i) The Board of Directors shall cause proper books of account to be maintained 
under Section 128 of the Act. 

(ii) Subject to the relevant provisions of the Act, the Board of Directors shall also, 
from time to time, determine whether and to what extent and at what times and 
place and under what conditions or regulations books of accounts of the Company 
or any of them, shall be open to the inspection of members not being Directors. 

(iii)Subject to the relevant provisions of the Act, no member (not being a Director) or 
other person shall have any right of inspecting any books of accounts or document of 
the Company except as conferred by applicable law or authorised by the Board or by 
the Company in general meetings. 

SECRECY 

105. Every manager, auditor, trustee, member of a committee, officer, servant, agent, 

accountant or other person employed in the business of the Company shall, if so 

required by the Board of Directors, before entering upon the duties, sign a declaration 

pledging himself to observe strict secrecy respecting all bonafide transactions of the 

Company with its customers and the state of accounts with individuals and in matters 

relating thereto andshall by such declaration pledge himself not to reveal any of the 

matters which may cometo his knowledge in the discharge of his duties except when 

required to do so by the Directors or by any general meeting or by the law of the 

country and except so far as maybe necessary in order to comply with any of the 

provisions in these presents or the provisions of the Act or any other law for the t ime 

being in force. 

BORROWING POWERS 

106. Subject to section 73-76 and 179 of the Act, and Regulations made thereunder and 
Directions issued by the RBI the directors may, from time to time, raise or borrow any 
sumsof money for and on behalf of the Company from the member companies or 
banks or they may themselves advance money to the company on such interest or no 
interest as may beapproved by the Directors, without security or on security. 

107. The Directors may, from time to time, secure the payment of such money in such 
mannerand upon such terms and conditions in all respects as they deem fit and in 
particular by theissue of bonds or debentures or by pledge, mortgage, charge or any 
other security on all or any properties of the Company (both present and future) 
including its uncalled capital for the time being. 

108 .. Any debenture, bonds, or other securities may be issued at premium or otherwise and 

withspecial privileges as to redemption. surrender, drawing and allotment of shares 

of the Company and otherwise. 
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OPERATION OF BANK ACCOUNTS 
109. The Directors shall have power to open bank accounts, to sign cheques on behalf of 

the Company and to operate all banking accounts of the Company and to receive 

payments, make endorsements, draw and accept negotiable instruments, hundies 

and bills or may authorise and other person or persons to exercise such powers. 

INDEMNITY 

110. Subject to the relevant provisions of the Act, the Chairman, Directors, Auditors, 

Managing Directors and other officer for the time being of the Company and any 

trustees for the timebeing acting in relation to any of the affairs of the Company and 

their heirs and executors,shall be indemnified out of the assets and funds of the 

Company from or against all bonafide suits, proceedings, costs, charges, losses, 

damages and expenses which they orany of them shall or may incur or sustain by 

reason of any act done or committed in or about the execution or their duties in their 

respective offices except those done through their willful, neglect or default. Any 

such officer or trustee shall not be answerable for acts,omissions, neglects or defaults 

of any other officer or trustee. 

WINDING UP 

111. (i) If the Company shall be wound up, the liquidator may with the sanction of a special 
resolution of the Company and any other sanctions or compliances as may be 
required by the Act, divide amongst the members in specie or in kind, the whole or 
any part of the assets of the Company, whether they shall consist of the same kind 
or not. 

(ii)For the purpose aforesaid, subject to the provisions of the Act the liquidator may 
set such value as he deems fair upon any property to be divided as aforesaid and 
may determine how such division shall be carried out as between the members of 
different classes of members. 

(iii)Subject to the provisions of the Act, the liquidator may, with the like sanction, vest 
the whole or any part of such assets in trustees upon such trusts for the benefit of the 
contributories as the liquidator shall think fit but so that no member shall be compelled 
to accept any shares or other securities whereon there is any liability. 

COMMON SEAL 

112. (i)The Board shall provide for the safe custody of the Seal of the Company. 

(ii) The seal shall not be affixed to any instrument except by the authority of 
resolution of the Board of Directors or a committee of the Board authorised by it in 
that behalf and except in the presence of at least one director and that one director 
shall sign every instrument to which the seal of the Company is so affixed in his 
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presence. The share certificate will be signed and sealed in accordance with the Act. 

FINANCIAL STATEMENTS 

113. The financial statements of the Company will be audited once in a year by a qualified 

auditor as per relevant provisions of the Act. 

AUDIT 

114. The first auditors of the Company shall be appointed by the Board of Directors within 
thirty days from the date of registration and shall hold office till the conclusion of 
first annual general meeting. 

115. Subject to the provisions of the Act, the Board of Directors may fill up any casual 
vacancy in the office of the auditors. 

116. Subject to the provisions of the Act, the remuneration of the auditors shall be fixed 
by the Company in the annual general meeting or in such manner as may be 
determined therein except that remuneration of the first auditors appointed by the 
Board of Directors may be fixed by the Board of Directors. 

BUY-BACK 

117. Subject to the provisions of the relevant provisions of the Act and subject to 
requirement ofapplicable buy-back regulations/rules made by Central Government/ 
SEBI, if applicable inthis regard as may be modified from t ime to time, the company 
may purchase its own shares or other specified securities. 

GENERAL POWER 

118. Wherever in the Act, it has been provided that the Company shall have any right, privilege 
or authority or that the Company could carry out any transaction only if the Company is 
so authorized by its Articles, then and in that case these Article(s) authorizes and 
empowers the Company to have such rights, privileges or authorities and to carry out 
such transactions as have been permitted by the Act, without there being any specific 
Article in that behalf herein provided. 

~~ 
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We, the several persons, whose names, address and occupations are subscribed hereunder are 
desirous of being formed into a company, in pursuance of these Articles of Association: 

. No. Names. description, addresses Signature of Signature, Name, Address, 
description and occupation of 
Witness 

J 

J 

Date: 

and occupation of the Subscribers 
Subscribers 
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00 ASDJ & ASSOC][ATlES 
Chartered Accountants 

301, 3rd Floor, Park View Plaza, Plot No. 9, LSC-3, Sector-6, Dwarka, New Delhi - 110075 
Tel: 011-47008956, B-mail: asdjassociates@gmail.com 

INDEPENDENT AUDITOR'S REPORT 

To 

The Members of Quintillion Media Limited (fo1·merly known ns Quintillion Media Private 
Limited) 

Report on tbe Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of Quintillion Media Limited 
(formerly known as Quintillion Media Private Limited) ("the Company"), which comprise the 
Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the 
year ended on that date, and a summary of the significant accounting policies and other explanatory 
infonnation {hereinafter referred to as "the standalone financial statements"). 
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone tinancial statements give the information required by the Companies Act, 20 I 3
("the Act'') in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, the profit and
total comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing specified under section 143( I 0) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Statements section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (!CAI) together with the 
independence requirements tlrnt are relevant to our audit of the standalone financial statements under 
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the standalone financial statements. 

Kt'y audit m11Ht>rs 
Key audit 111a11.ers c1rc those matters that, in our professio1111I judgment, were of most significance in 
our audit of the standalone linancial state111e111s or th� current period. These matters were !!ddressed in 
the context of our audit of the standalone financial statements as a whole, and in forming our opinion 
thereon, and we do 1101 provide a separate opinion on these matters. We have determined the matter 
described below to be the key audit matters to he communicated in our report. 

� 

ANNEXURE A-3

. I 



Sr 
No 

Key Audit Mntter 

Control evnluntion nnd sale of non~current 
investment in n subsidiary: 
As disclosed in Note 37 (Sale of st11ke in 11 

subsidinry -Quintillion Business Medin 
Limited note] to the standnlone financial 
statements, the Compuny has ncquired 25.97% 
from its existing investor nt USO I nnd then 
subsequently sold its 49% Investment on 
M11rch 27, 2023 to a new investor for 11 

consideration of Rs 4,783.74 Lncs, pursuant to 
shareholders agreement doted Mny 13, 2022, 
executed in this re-gnrd. l'urther, as per the 
terms of such ogreemcnl, nil fuhtre funding 
required by ll1e subsidiary compnny is to be 
borne by the new investor. 

We placed specific focus on the following 
matters; 
(a) Management' s nssessment of control in 
partinlly-owned subsidi111y involved significant 
judgement in accordance with Ind AS 110, 
Consolidntcd Financial Statements ('fnd AS 
I 10') post sale of 49¾ stake in the subsidiary 
to the new investor. Such assessment included 
determining Company's exposure to varinble 
returns liu111 it~ inv1.)lvc111c11l in such Company 
and iis nbill!y to nlTect those returns tJ1rough its 
power over such Compnny, by referring to 
contractual and other rights and obligntions of 
the Compnny 1111d lhe new investor. 
Detemiinntio11 of power requires the Company 
to assess its nbility to direct the relevant 
t1ctivitlc:- of such s11bsJdia1y company: aod 
(b) Cnlcuhrtion or loss and the proportionate 
reversal of lhe impairment provision in respect 
to sale of 49% stake in the subsidiary 
compnny, including the rntionnle for U10 

difference in valuation between the acquisition 
from existing investor and sale of stake to new 
investor. 

Auditor's Response 

Our audit with respect to control evaluation 
and sale of non-current investments in 
subsidiary, included but were not limited to 
the following procedures: 

(a) Discussed with the management to 
underst-ond their prucess of determining 
control nnd resultant caJculations of loss upon 
sale of tts 49% stake in one of its subsidiaries. 

(b) Evaluntcd the design nnd tested tho 
opernting effectiveness of the internal controls 
uvcr the process. 

(c) Reviewed the shareholders Qgreement 
(including f!ffirmative rights), minutes of the 
board meetings, etc. and evaluated 
management assessment of control under Ind 
AS 110, and management's evaluation of 
rights of the new investor to detennine 
whether such rights are protective or 
substantive in nature. 

(d) Read minutes of meetings of Board of 
Directors of the Company and reviewed lhc 
mnm1gemcnt's rationale for snle. 

(e) Verified and validated the data and 
underlying calculation of loss and the 
propo11ionnte reversal of provision for 
diminution in t11e carrying value of the 
investment in the subsidiary. 

(t) Understood from the mnnngement the 
rationale for difference between valuation for 
acquisition of stake from erstwhile/existing 
investor and the valuation at which the new 
investor hns acquired 49% stake in the 
subsiclinry company. 

(g)Asscssed the appropriateness of disclosures 
TI1e amounts involved are significant to the made in the standalone financial statements in 
standnlone finnnciaf statements nnd due to accordance with the requirements of 
complex arrangements at different vnluations, applicable Indian Accounting Stanilards. 
the same is considered as n key audit mailer in 
the current yenr audit. 
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12.0 
Other Information other than the Finnncinl Statements nnd Auditor's Report there.on 

The Company's Bonrd of Directors is responsible for lhc preparalion of the other information. Tl1e 
other information comprises the information included in lhc Management Discussion and Anolysis, 
Bonrd's Report incJ11ding An11ex11res to Board's Report, Ousiness Responsibility Report, Corpornte 
Govemnncc and Shnreholder's Information, but does not itlolucle the standalone finnncial statements 
and our auditor's report thereon. 

Our opinion on the standalone finnncinl statements docs not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of Ute standalone Cinnncinl stntements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materinlly inconsistent 
with the stnndnlone finnncinl stntements or our knowledge obtained during the course of our audit or 
otherwise nppenrs to be materinlly misstated. 

If, based on the work we have performed, we conclude that there is a material misstotement of this 
other informotion, we arc required to report that fact. We hnve nothing to report in this regard. 

Responsibility ol' 111111111gcmc11I for the sl'nndalonc linnucinl stn(cmcnts 

The Cornpany's Board of Directors is responsible for 1he mailers stated in section 134(5) of the Act 
with respect to the preparation of these standalone financial statements that give a tl'ue and fair view 
of the financial position, finnncial performance, tornJ comprehensive income, chruigcs in equity and 
cash flows of the Compnny in accortlance with the Ind AS and other accounting principles generally 
accepted in India. This responsibilily also includes mnin(enattce of adequate accounting records in 
:iccordnncc with the provisions of the Act for sufeguard!ng the assets of the Company and for 
preventing and detecting /i·auds and other lrrcgulnrities; sele<:tion and appHcatfon of npproprinte 
accounting pol icies; making judgments nnd estimates that nre rcnsonable and prudent; and design, 
implementation ond maintennnoe of ndequale internal flnnnoinl controls, that were operating 
effectively for ensuring the accuracy and completeness of the nccounting records, · relevant to the 
preparation and presentation of the standnfone financial staternents that give a true end fair view and 
are free from mnterinl misstatement, whether due to fmud or error. 

In p1-ep11l'ing the st11nd11lonc linnnoial stutcmcnts, nuumgement is responsible for assessing the 
Company's nbility to continue ns n going concern, disclosing, as applicable, matters related to going 
concern nnd using the going ooucem basis of accounting unless management either intends to 
liquidate the Company or to cense operations, or has no renlistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process, 

Audltor•s n.-sponsibility ror the audit of the staod11Jonc limmcial statements 

Our objectives nre to obtain reasonable assurance about whether the standalone financial statements as 
e whole are free from material misstatement, whether due lo fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not n 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstntements can arise from fraud or error nnd are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone fin1mcial stnlemenls. 



121 
As part of an audit in accordance with SAs, we exercise professional judgmen~ end maintain 
professional skepticism throughout the audit. We also: 

Identify and nsscss the risks of material misstntement of the stnndalone finnncial statements, 
whether due Lo !'mud or \lrror, design and perform nudir procedures responsive to those risks. 
and obuiin audit evidence thtH is sufficient nnd appropriate to provide a basis for our opinion. 
The risk of not detecting n mntel'lal misstntcmenr resulting from f rnud is higher then for one 
resulting from error, as fmud ml.\Y involve collusion, forgery, intentioual omissions, 
misrepresentations, or the override ofinternnl contr-01s. 

Obtain no understanding of internal financial coriu·ols relevant lO the audit in order to design• 
11udit procedures thnl ore nppropriute in the clrcumstnnces. Under section !43(3)(i) of the Act. 
we are also responsible for expressing our opinion on whether the Comp11ny has adequOle 
internol financial controls system in place 11nd the operating effectiveness of such controls, 

Evaluate the appropriateness of accounting policies used and the reasonableness of. 
accounting estimates and related disclosures made by management. 

C.onclude 011 the 11pproprinleness of ma11ngemcnt's use of the going concern basis of 
accoun1lng nnd, based on U1e audit evidence oblnincd, whe1her a materinl onoenainty exists 
relt1ted to events or conditions that mny cnst significant doubt on the Company's ability to 
contluue as n going concern. Jfwe conclude that a mnterinl uncertainty exists, we are .required 
to draw nttention in our nuditor's report to lhe related disclosures in tJ1e standalone nn11J1cial 
statements or, if such disclosures arc inadequate, to modify our opinion. Our conclusions are 
based on the nuclit evidence obtained up to the dnte of our auditor's However, future events or 
conditions may Clluse the Compnny lo cease to continue as n going concern. 

Evaluate the overall prcsenmlion, structure and content oftJ1c standalone financial statements, 
including the disclos.ures, und whether the standalone financial statements represent the 
underlying transactions and evonls in a manner that achieves fair presentation, 

Materiality is the rpagnitude of misstatements in the stnnd11lone financiiil statements that, individually 
or in nggregalc, makes it probable that the economic decisions of n reasonably knowledgeable user of 
the financinl stateme)\IS may be influenced. We consider quantitative materiality nnd quali!iltive 
factors In (i) plunning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in U1e fin11ncia.l stlltements. 

We communicate with those charged with governance regnrding, among other matters, the planned 
scope Mn timing of the nudit nnd significonL 11u<li1 tindings, including any significant deficiencies in 
imen111I control thot we ide11tif)1 during our nuclit. 

We also provide !hose chfll'ged with governance wilh II srntemenl tfml we havecomplled wilh relevont 
ethical requirements regarding independence, and lo communicate with them all relationships Md 
other matters that may reasonably be though! to bear on our independence, and where applicable, 
related safeguards. 

rrom the mailers communicated with those charged with governance. we determine those m11tters that 
were of most significnnce in the nudit of the slandnlone tinnncial statements of the current period and 
f.re therefore the key audit mattel's. We describe these matters in our auditor's report unless hiw or 
regulation precludes public disclosure about the molter or when, in extremely rare circumstances, we 
rietennine that a mntter should not be communicated ih our report because the adverse consequences 
crf doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. 

~ 
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Report on other logal nud regulatory requirements 

As required by the Compnnies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Compnnies Aot, 2013, we give 
in the "Anncxure--A" statement on the matters specified in pnmgrophs 3 and 4 of the Order, to the 
e.xtent applicable. 

As required by Section 143(3) of the Act, we report that: 

a) We hove sought nnd obtnined all the information nnd explanations which to the best 'of ou1· 
knowledge and belief were necessary for the purposes ofour nudit; 

b) In our opinion, proper books of account as required by law have been kept by the Company so 
far ns it appears from our examination of'those books. 

c) The &tlnnce Sheet, the Statement of Profit nnd Loss including Other Comprehensive Income, 
Statement of Chnnges in Equity and the Statement of Cash Flow qealt with by this Report ore 
in agreement with the relevant books of account. 

d) In our opinion, the aforcsRid standalone financial statements comply with the Ind AS specified 
under Section I 3J of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. 

ej On the bosis of the written representntions received from the directors as on 31st March, 2023 
taken on re~ord by the Board of Directors, none of the directors is disqunlitied as on 31st 
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act. 

t) With respect to the adequacy of Lhe internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate report in 
"Annexure B''. Our report expresses nn unmodified opinion on the adequacy nnd operating 
cfli:cti\'cncss of the Compnny's inten1:1I limmci:il cm1trols over financial reporting; and 

g) Wi1h respect 10 U1e other mntters to be included in the Auditor's Report in accordance with 
requirements of section 197( 16) of the Act as amended, in our opinion and to the best of our 
information nnd according to the explRnations given to us, the remuneration paid by the 
Company to its directors during U1e yeor is in nccordnnce with the provisions of section 197 of 
tl1e Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance witli 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our infornrnt,ion ond accbrding.to the explonations given to us: . 

I. The Compnny does not have nny pending litigations which would impnct its financial 
position. 

2. The company did not have any long term contract including derivative contracts for which 
there were nny material foreseeable losses, and 

3. There were no amounts which were required to be transferred to the lnveslors ·education and 
protection fund' by the company. 

4. (a) TI1e manne~ment has represented thnl. to the best of it's knowledge nnd belief, no funds 
have been ndvnnced or lonnecl or invested {either from borrowed funds or shore premium or 
any othct' sources or kind of funds) by the company lo or in any other person(s) or entity(ies), 
including foreign entities ("llltonncdinries''), with the understanding, whether recorded in 
writing or otherwise, thnt the !ntermedinry shnll, whether, directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the 
company ("Ultimate Beneficiaries") or provide nny guarantee, security or the like on behalfof 
th<:! Ultimato Bcnelicinries; • 
(b) The mnongement has represented, that, to the best of its knowledge and belief, no funds 
have been re<:tlived by the company from ony person(s) or entity(ies), including foreign 
entities ("f-'unding Parties"), with U1e understanding, whether recorded in writing or otherwise, 
thnt Che company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any mnnner wl111tsoever by or on behnlf of the Funding Party ("Ultimate 
Beneficiaries") or p1·ovide any guarantee, security or the like on behalf e Ultimate 
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00 ~,-! 

<( ~ i 
* • * \ ~F • •• n/~ 
~~A~ 

'o s 
.,..., 

~a}-

~ 
CERTiflED TRUE Colly 



(c) Based on audit procedures which we considered rensonnble and approprh1te in the 
circumstnnces, nothing hns come to their notice lhnL has caused them to believe that the 
representations under sub-clause {i) and (ii) of Rule I l(e), as provided under (ll) and (b) 
above. contain any material mis-statement. 

5. The company hos not declared or paid any dividend ·during the year. Accordingly, the 
provisions of section 123 of the Compani'es Act. 2013 are not npplicable to the Company. 

6. Proviso lo Rule 3(1) of the Compunies (Accounts) Rules~ 2014 requires nll companies which 
use accounting sotlwnre for inaintnining lheir,books of Recount, to use such an accounting 
software which has a feature of audit trail, with effect from the financial year beginning on I 
April 2023 nnd 11ccordi11gly, repo11ing under Rule I l(g) of Companies (Audit and Auditors) 
Rules.2014 (ns amended) is not npplicnble for lhe curre11l finRnoial year. 

For ASDJ & Associn!cs 
ChArtered Accountants 
Finn Rtigistl'lltion No-033477N 

Abhishek SinhA 
(Partner) 
M. No. 504550 
UDIN: 23504550OGXIBZ7822 

Date: 30 May 2023 
Place: Noida 



Anncxure "A'' to the lmlc11c11dc11t Auditor's lleoort 

The Aoncxurc referred to In om• Independent ,Auditor's Repot't to the members of the compnny 
on the Financl11I Stntemcnts for the year ended 31'1 March, 2023, under the heading "Report on 
Other Lcgnl nn<l Regulatory Requirements", we report thnt: 

(I) (n)(A) TI1e Company is muintaining proper records showing full particulars, including 
qunnti1ntive clell1ils nnd si111t1lio11 of Property, Pinnt niu.l Equipment. 
(8) The compnny is m11intainlng proper records showing full pnfticulars of intangible assets. 
(b) The Property, Plant and Equipment have been· physically verified by the management at 
reasonable Intervals; no material discrepancies were noticed on such-verification and thus, the 
same is not required to be den It with ·in the bboks of account; 
(c) According to the infom,ation and explanations given to us, the records examined by us and 
based 011 Lhc ex11minntio11, we report thflt, in respect of immovable properties of land nnd 
building there h1wc been 110 assets tnken on lea~e and thus disclosure as fixed assets in the 
financiol statements is not required. 

Description Gross Held in Whether promoter, Period Reason for 
, of property carrying name of director or held indicate not being 

value their reh1tive or rn11ge, held in nnme 
employee where aoorooriate ofcomonny• 

NA NA NA NA NA NA 

(d) There is no revaluation in Pl'operty, Pinnt and Equipment (including Right o( Use assets) or 
intangible assets or botJ1 during the yeltl' and, so, tile clause is not applicable to the Company; 
(e) No proceedings have been initiated or are pending against the company for holding any 
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) tind rules 
made thereunder, nnd so, the disclosure in ils finnncial statements is not required; 

(11) (a) The Company does not have any physlcol inventories. Accordingly, reporting under clause 
3 (ii) of' the Order is not applicable to the Company. 
(b) During the yenr, the Company has not been sanctioned any working capital limits in 
excess or Rs. 5 crores, in aggregate, from banks or financial Institutions on the basis of 
security of current assets: Rnd filing of the qunrlcrly returns or statements by the company 
with such hflllks (11' nnnncinl institutiQns tire not required. Thus. the t:luuse is not applicable to 
1l1e Company. 

(III) According to information nnd explnnelion given to us, during tl1c year the company has made 
investments l11 equity shares of n subsidinry company of Rs 54,500,084/-, and other U1an that 
it hnd 1101 provided any gunmntee or security or grnnted any loans or advances in tJ1e nature of 
loans, secured or unsecured, to compnnies, fim1s, Limited Liability Partnerships or any other 
11111•tics. /\ccOl'dlngly: 

(a) During tl1e year the company has not provided loan's or provided advances in the nature of 
loans, or stood guarantee, or provided security to any other entity thus this clause of the order 
is not applicnble. • 
(b) Investments in equity shares made in n subsidinry Company, are not prejudicial to the 
company's interest, Other than that there are no guarantees provided and security given 
during 1hc yenr hy the Compnny; 
(c) The Cornpnny has 1101 provided ony 101111s mu.I advonces in the nature of loans, thus this 
clause of the ordc1· is nol applicable,; Qs&. Asso~ 
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(d) The Company hns not provided any loans ond sdvances, thus no amount is overdue, for 
more than ninety days; ' 
(e) The Company hos not granted any loans and advances in the nature of ·loans, thus this 
clause of the order is not applicable.; 
(f) The com~ny hns not granted any loans or advances in the nature of loans to Promoters, 
relnted pnrties os defined in clause (76) of section 2 of the Companies Act, 2013 thus U1is 
olnuse of the order is not npplioable.; • 

(IV) In our opinion nnd according to informntion and cxplonution given to us, the company has not 
gmnted any loans or provided any guarantees or given any security or made any investments 
to which the provision ofseotion 185 and 186 of the Companies Act, 2013. Accordingly, 
paragraph 3 (Iv) of the order is not applicable. 

(V) Tl1e Compnny has not nccepted any deposits from lhe public during the year which are 
covered under the directives issued by the Reserve Bank of India or under the provisions of 
Section 73 to 76 or any other relevanJ provisions oftl1e Act nnd the rules framed there under, 
therefore the provisions of paragraph 3(v) of the Componies (Auditor's Report) Order,2020 
are not applicnble to the company. 

(VI) The Centntl Government hns not prescribed the malnten1U1ce ·of cost records under section 
148( I) or the Act. for any of the services rendered by the company. Thus, pArngrnph 3(vi) of 
the order is not upplicnl>lc. 

(VII) (n) According to the infonnntion nnd explanations given to us and on the basis of our 
exmnination of the records of the Compnny. amounts deducted/ accrued in the books of 
account 111 respect of undisputed s!nlutory dues including Goods and Services Tnx, provident 
fund, employees' state l11surnnce, income-lnx, sales-tax, service tax, duty of customs, duty of 
excise, value added tax. cess and 1rny other slnllltory dues to the appropriate authorities nnd 
other material stntutory dues have been generally regularly dep'osited during the year by the 
compuny willt the npproprinte authorities. 
According to the rnfonunlion ond explanations given to us, no undisputed amounts payable in 
respect of Goods rutd Services Tall, provident fund, employees' state insurance, income-tax, 
sales- tax, service tnx. goods and service tax, duty of customs, duty of excise, value added tax, 
cess and othel' mate1•ial statutory dues were in arrenrs as ~t March 31, 2023 for a period of 
more than six months from the date they became paynble 

(b) /\ccording to the information nod explanntions given to us and the records of the compntl)' 
exami11ed by us, d1ere ore no dues of inco11\e-tax, sales- tax, service tax, goods and service 
tax, duty of customs, duly of excise and vnlue added tax which have not been deposited on 
account of an-y dispute. • 

VIII) There arc no transactions which have not been recorded in the books of account and have 
been s11mrndered or disclosed as income during the yeor in the tax assessments under the 
lnco111I! Tnx Act, 1961 (43 of 1961), thus this clause is not npplicable to the Company; 

IX) (n) According to the info1matio11 nnd explnnnlion given to us and records examined by us, lhc 
Company hns not defaulted in repayment of dues to banks, financial institutions and 
government and is not declared a wilful defaulter by any bank or financial institution or other 
lender. 
(b) The term loans were applied for lhe purpose for which the loans were obtained; 
(c) There were no flm<ls raised on shoit tcnn basis which have been utilised for long term 
purposes; 
(d) The company has not taken any funds from any entity or person on account of or to meet 
dte ob/ig,Uons oms subsMiruies, ,sso,iates or jolo1 ""'"""' ~ 

~ 



12l 
(e) The compnny has not raised any loans during the yenr on the pledge of seourities held in 
its subsidieries,joint ventut·es .01' nssocinte companies; 

'(X) (a) The Compnny has not raised any money by way of initial pu_biic offer or further public 
offer (including debt instruments) end hns not taken any term loans during ·the yenr. 
Accordingly. pnrngmph 3 (x) of Ute order is not applicable. 
(b) The co1t1pnny hes not made any prefercntiol nllotment or private placement of shares or 
convc:rtible debentures (fully, partially or optiorinlly convertible) during the year and so, the 
requirements of compliance of section 42 nnd section 62 or the Companies Act, 2013 is not 
required, Acco.rdingly, paragraph 3 (ix) of the order is nol 11pplicable. 

(XI) (a) To the best of our knowledge and nccording to the infonnntion and explanations ·given to 
us, no fraud by the Company or no m11tcrinl f111ud oo the Company by Its officers or 
employees !ms been noricocl or reporled during lhe yenr. 
(b) Nu rcpml under sub-:.-eclion ( 12) ol' section 143 of the Companies Act hns been filed by 
the auditors in Fonn ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) 
Rules, 2014 with the Centrnl Govemmenl; 
(c) There are no whistleblower complaints received during the year by the company; 

(XII) In our opinion, the Company is not A Nidhi Compnny. Therefore the; Provisions of clause 
3(xii) of the order nrc not applicable to thf: Company. 

(XIII) In our opinion, all Iha transactions with lhe related pnrties nre In compliance with section 177 
and 188 of Companies Ac~ 2013 and the details have been disclosed in the. Financial 
Stntements (Refer Note No 28) as required by the applicable accounting standrirds. 

.. (XIV) (a) The company does have nn internal audit system nnd lhe internal audjt is conducted by nn 
independent internal auditors; . 
(h) The internal audit reports of the lnlcrnill Auditors for the period under audit was 
considered by us, the slntutory auditors, nnd no material adverse comments were found to be 
reported. 

(XV) According to the information and explanations given to us, the company has not entered into 
any non-cash transactions with directors or persons connected with them during the year. 
under iludit, Accordingly, the provisions of clnuse 3' (xv) of the order are not applicable to the 
compnny, 

(XVI) (a) In our opinion, the company is not required to be registered under section 45 JA of the 
Reserve Bank of India Act,1934. Accordingly, the provisions ofclause'3 (xvi) of the order 11re 
not applio11ble to tJ,e company. 
(b) 1l1c compnny hos not comlucl~d nny Non-Banking Financial or Housing Finance activities 
without a valid Certific11te of Registration (CoR) from the Reserve Bank of india as per t11e 
Reserve Bank of India Act, 1934; 
(C) The compnny is not a Care Investment Company (CIC) as defined in the regulations made 
by the Rescl"\;'e Bank ol' India • 
(d) The Group does not have any CIC 11s pa1t of the Group, 

(XVI!) The company has inc1111'ed cnsh losses in the financial year·nnd in the immediately preceding 
fina11cial yeat', nnd has cash losses of Rs 125.82 Lacs during-the currentfrnanol11l ye11r(previous 
year ended 31 Moreh 22 Rs. 18.68 Lacs); 

(XVIII) There hes not been any resignation of the statutory auditors during the ye r 
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(XIX) On 11te basis or the finoncinJ rntios, ngeine ond expected daies of realisntion of linancinl assets 
and pnyment of finonclal liabilities, other information accompanying dte financial statements, 
the audito(s knowledge of the Bonrd of Directors nnd management plans, we are of the 
opinion that no material uncertainty exists as on the dnte of the audit report that company is 
capable of mectrng its liabilities existing ol the dote of balance sheet as ond when lhey fall due 
within n period or one yenr from the b11l1111ce shee1 dote; 

(XX) (a) The Company does not meet eligibilit,y criterion thus transfer to CSR fund under Section 135 
is not required. Accordingly, this clause is not applicnble to the Company. 

(b) There ore no amount remaining unspent under sub-section (5) of section 135 of the 
Companies Act; Accordingly, this clause is not applicnble to the Company 

(XXI) This is the stnndnlone finnncinl stntement nnd lhe 11uditors of subsidinry corn ponies have not 
given nny qunlilioation or adverse rem11rks in the Compnnies (Auditor's Report) Order 
(CARO) reports of the companies to be included in the consolidated financial statements. 

For ASDJ & Associnrcs 
Chartered Accountnnts 
rim, Registration No,- 033477N 

Abhishek Sinha 
(Partner) 
M. No. 504550 
UDIN: 23504550BGXIBZ7822 

Onie: 30 Muy 2023 
Place: Naida 
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Annexure "B" to the Independent Auditor's Report 

(Referred to in paragraph 2:(f) under ~Repo1t on other legal and regulatory requirements• section of 
our report to the Members of Quintillion Media Limited (formerly known as Quintillton Media 
Private Limited) of even date) • 

Rc1>ort on 1h1: iuler1111I linnuch1l control.~ over linnncinl reporting under clause (i) of sub -
section 3 of section 143 of Ille Compnnies Act, 2013 ("the Act'') 

We have audited tlie internal fiilanoial controls over financial reporting of Qµintillion Media Limited 
(fonnerly known as Quintillion Media Private Limited) ("the Company"} as at March 31, 2023, in 
conjunct.ion with our audit of the finnncial stutements of the Com pony for the year ended on that date. 

Managcment~s responsibility for infornnl financial controls 

The board of directors of the Company is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by tl1e 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of lnterm1I Finnncial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of lndin. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly nnd 
efficient conduct of il's business, the safeguarding of its assets, the prevention and detection of frauds 
and e1·rors, the accurncy nod completeness of the 11ccounli1tg records, and the timely preparation of 
reliable finrmcinl in form11tion, as required under the Companies Act, 2013. 

Auditors' responsibility 

Our responsibility is to express an opinion 01\ the intcmill fimmoial controls over financial reporting of 
the Company based on our audit. We conducted our audit in accol'dance wi01 the Guidance Note on 
Audit of lnternril Finnncinl Controls Over Finnncinl Reporting (the ''Guidance Note") issued by the 
Institute of Chnrtered Accountants of Ind in and the stnndards on nuditing prescribed under Section 
143 (l 0.) of the Companies Act, 2013, to the e.xtent applicable to an audit of internal financial 
controls. Those standnrds and the guidance note require that we comply with ethical requirements and 
plan and perfonn the nudit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting were established and maintained and if such controls operated· 
effectively in all material respects. 

Our audit involves pel'forming procedures lo obtain audit evidence about the adequacy of the internal 
fillahcial controls system over financial reporting and their operating effectiveness. Our audit of 
inl'emal financial controls over financial reporting included obtaining an understanding of intem11l 
financial controls ovur financi11l reporting, Rssessing lhe risk t!rnt R material weakness exists, and 
testing and evaluating the design and operating effectiveness of Internal control based on the assessed 
risk. The procedures selected dc"pend on the auditol''sjudgement, including the assessment of the risks 
of material misstatement in the financial statements, whether clue to frnud or error. 

We believe thal the nudlt evidence we have obtained, is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal tinnncial control system over financial reporting. 

Meaning of intcrnnl finnncinl controls over finnncinl reporting 

A c·ompany's internal financial control over financial ·reporting is a process designed to provide 
reasonable assurance reg11rding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance witJ1 generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that-(i) pertain to the mai_nlenance.of records that, in reasonable detail, accurately and fairly reflect the 
traasactions and dispositions of the assets of the c~mpany; (ii) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally acceptecl accounting principles, and that receipts and expenditures of th .. -'1l'm-nvare being 
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made only in accordance with nutliorisations of mnnngement and directors of the comp11ay; and (iii) 
provide reasonable nssurance regording prevention or timely detection of unauthorised acquisition, 
use, or disposition of the company's assets that could hove 11 material effect on the financial 
statements. 

Limilnlions of in(crnnl linnncinl conh·ols over flnnncinl reporting 

Because of the inherent limitations of internal finnnclnl controls over financial reporting, including the 
possibility of collusfou or improper management of override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also. projections of any evaluation of the· internal 
financial controls over finnncint reporting to future periods are subject to the risk that the internal 
financial control ovr;:r fionncial reportihg may become inadequate bccnuse of changes in conditions, or 
tha.! the degree or compliance with the policies or procedures may deteriorate. 

Opinion 

ln our opinion and according to the informntion and explanations given to us, the Company has,, in all 
material respects, an adequate internal financinl control system over financial reporting and such 
internal financial controls over finn11cinl reporting were operating effectively as at March 3 1, 2023, 
based on !he internal control over financial reporting crilerin established by tlle Company considering 
fhe essentinl components of internal control st11tcd in the Ouidnnce Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants oflndia. 

For ASDJ & Associates 
Chartered Accounrnnts 
Firm Registmtion No.- 033477N 

~kt<f ~tt~k-
Abhishek Sinhn 
(Partner) 
M. No. 504550 
UDIN: 23504550BGXIBZ7822 

Date: 30 Mny 2023 
Place: Noidn 
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<J11h1t1Jlil),l M.:lloJ Limited (Purmrrly known a~ Quiniillion Merlin l'rirnl<' Limiacd) 
Statement uf profit ~nd loss for tlic year ended 31 Murch 2023 

,\II n1nou11( m ~'11111 , Ui,lt•s:,:; s1;t1L·<l utlu:l •\t -- ------- -~ 
Particnl~rs 

lncon11: 

l{l' \'cnuc from upcr!lttuns 

( hlu .. ·r incomt· 
Tuhtl income 
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Quinlillio11 Media Limitcc.l (Formerly knuw11 "" Quint illinn Mcdi:.l l'riv~lc Limited) 
C••h Oow •1a1cmc111 for 1hc yc•r ended JI Murch 2023 
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~tu .i:L.t_ I \ \ to 
AhhishckSinh• ~ r 
P:11mn a, 
M,-11,bcrsh,p No. 51KHU ~'Q 
ll l>IN: 2,H1M5Sllllt:XlllZ7K22 ~• 

!•l.u:c; Nou,h 

I)"'''-" : :--tl M:i.1 J0:2l 

Por1hc ycu ~ndcd 

,1 ~"'° lt~ 202J 

l,(,'.1,2l ff 61 

l lf 1<► 

IU,1.111,5., 1.l l 

B,32,427.rl'J 
.332.91 
-328, 18 

11IJ37,\9 

-12,338,97 
4,J]~AO 

621/.Cl? 

l,4ll.8? 

l,113l,2S 

311.26 
71.17 

lSS.61 

--4,816.48 
1,866.57 

(A) ~ 49.:2,!_ 

~,78,37~A8 

54,smOft 
4,11),?M.!KI 

. 1~ 

14,20),27 

11:rt\it 

l,Ol7 I~ 
-9,290.40 

t,IJ(.2 9(, 

2~5-~3 
2,208.89 

s.u) 

2,2113.8(, 

--2,20!!.89 

1:ut· and 110 hc·h;d( of 1hc: lkr.ml or I >irc('tnrs 

Quin1illlon Ms~imilod 

~~/ 
\ allll•~•~ 
l>u'\'t'lm 

DIN: •~•1JGJ~J ~-: 
Vi\'1.•k Ag11n,•;,I 

Chte( 1:-111:11,cl:1.l C)fflc:1.·t 

~ 
CERTIFIED TRUE COPY 

Por the ~ar ended 
JJ i\1.-,, Ii, 2022 

l6,0IL21 

l7U3t, 

6,H:!.2~ 

-27,485.1-1 

-1461 
2,4!1'J.75 

2,850.G7 

---- ~ --4,700.46 
-S22 BJ 

- l<I0.35 
4,112.50 

13 ')'J 

4,527.71 
. 33~_;5 

-211 <,5 

-6,14.l.42 
-)2~.96 

-6,◄68,38 

1,15,lH J~ 

21.~•110! 

~ 
-!17,007.09 

-26,J71,G7 

I, 15 .. IIJU,W 

1,"l,!XIO.W 
.J,76,500.00 

-616.UIS 
9219U.2S 

~cn.n 
HIP) IS 

245.93 

~ 116 

241.117 

245.93 

(./1 

\(.,J\. ~-
' 1•,v,•~,, J 4111 

I .,, •~ 

I I l(a, 

. ( 

\ Oll1t.~lu:~t Ulil I 

C..:,,n,l'•~ny Sccr..-1:arr 

~I N,>: 15211,; 



133
Quintillion :vlcdi11 Limiced (Formerly kno'TT! ~1$ Quintillion Media Prirntc Limited) 

St3tcmcnt of changes in cq\1ity for the ~-car ended 31 March 2023 
',\ II <1moui:1 in t0(•Ci. unk-,:s ,me<.: mhcr\'1<< 

A ~u•tv shnrc caprrnl 
1Particufars 

I 
I Equity share capit:11 

Other ~quir.· 

Opening balance: as at 
1 April 2021 

8,:,0,000.00 

Changes in equity Bahmce as a t 

sh3rc capital during 31 March 2022 
the: ve.i.r 

j Changes in equity share capital during 
I the ye:ir 

I I 

I s,;0,000.00 I • 1 

B:ilancc as :u 
31 March 2023 

I 
S.SOJJO'l no t 

P3rticulan: Rcscrre and surplus Equity component of convertible dcbcnrures 
Other 

l 
l Balance as at l April 2021 

I Profic/ au~~: for the yc~r 
Current Year mm~fcr 

F\dju~ttd durin.~ the year 
Balance as :it 31 March 2022 

Profir for ,he ,·ear 
Currem ,·cnr 1r:1n~fcr 

,\dju~ted durini: the rc:ir 
B:ilancc :,~ :it 31 M:,rch 2023 

:-c,· :1ccompnnyin~ nmc, ro the l'in,ncial St:ttcmc-rm 

\, per our rcpon of c,·cn ,ht< 
For ASDJ & As~ociatcs 

Chartered :\ccm•nt•nll' 
hem l{cj?l~trnnon :-.:o.: 03}4";':'s 

Abhishek Sinha 

l'arcnc, 
:\kmbcn<hip :-.:o. 504S50 

L'OJ:-.:: 23504550RGXIBZ7822 

·4'1icc: :S: oid, 

Date : 31) :\la, 2023 

I 

SecuritiC$ Capitnl Retained earnings I 
prenuum reserve 
accounl I 
1,50,000.00 2,.30,085.19 •31,01,096.54 I 

16.041.23 

I 
1,50,000.00 2.,30,085.19 -30,85,055.32 

1,63.218.61 

1,so,000.00 l 2,.30,085.19 -29,21,836.71 

Compulsorily Optionall)· 
convertible convertible 

19,99.862.22 2,19,991 86 

1,15.393.22 '.>,80,985.93 

21,15,275.44 6,00,977.79 

I 
21,15,275.44 6,00,977. 79 

For :i.nd on behalf of the 13oird of Dltcc,oc-; 
Quintillion Media Limited 

Va.nda.na Malik 

D1rec1or 
DJ:--: 00036382 

.) 
~./ 

Vivck Agarwal 
Chicff'imncial Offic<.'f 

comprehensive Total 
income 

1,833.58 -4,99,303.70 
254.99 16.296.22 

4,%.379.15 

2,088.57 13,371.67 
,- SG 1.63,256.4' 

2,126.43 I 1,76,628.14 

~ l/ 
~~1, il 

PiyushJain ") 

Director 
DJ;-.::02466244 

~' 
,~~~:,ncl~ 

Comp,n,· Sccrcr:i~· 

~I ~o.: 152S5 



Quiqiilliuu Me<li:i Limi1t·<.l (Fo1111crly kn<Jw11 "" Quintilli11" M~di.1 l'riv,11~ l.i111i1e•d) 
_Sun11u:,ry of signific.";111t 1iccunn,tin1,; policit·s und ulhC'r c-x pln.0;1lnry i11fur111a1ion lt,r the..· , •car cn<lcd 3-1 t\1arch 2023 

l\epunini; ~ntiC)' 
J ht: 1Crn11pi111>4' w;t:- JIICtHJk.11 ,tktf ill'> l.Jmn 11llu111 1\lt·d1,1 1111,,Llt' Luniti.'~1 tu\ .z, :\llJ.:.i4sl 201-1 undc.•, thL· Con1patHL'.;i :\c1. 201 l Th,· ohJ1.:1.·u""/ ot thl· C omp;111)' tl-1 tu 
, ·,1ny nu thL· ht1s11k•~" or r111mi11g \H1l~1(,~ 1hrt1ttAh \\ c·l>, d..1W1:1I < 1r n1t1hilt• nn·dl:, ~,mt ,, h1ch n1~111 include v::11iou.s inforim1,Urn1 i11drn.lin1~ rur11.:n1 :-tff•ur~. l1frsl)'lc., 

fOlt·r1:1io111c.·1U t'h.-. Tt11..· CIN iJI tlw CnmptHIY 1,; l P-19'J9l>L20l4111.C:270795 Donn~ 1h1.· Clln't.'111 ~1(.•:1·f du.· 1\iolflk.' c,r ,he c:i,mpniljl \\j\!~ d1,10~t..'J to <Juiuullion 
Mnha Umih·tl 

.Si"uific:iinl ;1.~counciog poUcicv 

2.t U11:sl1i or prcp,u-a1ioo 

rlw uand:tJont.1 fimml'i~I ~(:I.U'1Hl1111~ l1;1H lie.'L'H prt.•pi1rt'tl rn, 1h~ hi:-:tnric;:1l ,n~1 hi(!-;i...: t·xcL11r fnr 1.:cr1itii1 ftoi\ncfal ll~-.·1~ ,uld IJ:tbiliri<!.'> whu;l1 hih'4J f,ct.•11 Utl·,,son.•c.l 111 

fau ~-nh.1t· :u11rn1m 'rht.· :Sland.tloOt.· fo,~,n~1at statcincnl~ uf 1hc Comp .. n) h'1.H' b1.:c11 prcr,an:<l to 1-:omply wich 1hL1 lndl;itl ,\ccut0ltH1~ gt.111danis ('Ind AS'). 
111dutli11µ du.: ruk:-. 11utHil.·d umh.·i 1h(.• rt·l..:\'alll pH)Y1sPu11~ cif tlu .. • Comp.ink~ An, 201.l. 'l'hl· Comp~tnf~ tHilfldiJIOnc fin;rnc'bl ~1atcn \l·111~ :tn,; pu:scntcc..l in ln,li;rn 
H11pt't•s; ( ~) . which l)i u :-. fonctirnml cu1 rt·nq• 

1\II J1:-:'St.'1S ~,u.1 li;1l,i11Lics lm, 'L' Ot.'t.·11 ~l~s~ifit.·d :t~ c..u1 fl' lH uc 11rnH.:u11l.'Ot ,t:o:- p l"I lh\· ( u,up·,W) •~ 1H1tmal Of)t!"l'MinH <:)'t·lc aml other c.:nu.:n;t .,~ S<.'l 01H i11 the l)h·1:,111>11 

I I ,.f ~chcdolc 111 111 tho C:on•1~1,1i(•s 1lc1, 20 I ,l , ll~scd 1111 lhc n~l\lrc of 1>r<l\l11c1s ;1n1I s1,r1"1ccs :111d lhc lime lic1w.,cn ~cquisitiun of assets fo1 processing ~'"' th,·ir 
H·.1h:;;:llhn1 iii c ,1:-h -nnd er.sh l'(.jl11Y:"1lt:111s, 11R· Comp,rn)' has A~Cul'l.111t<·d iu· Ofh.·1 :.1<111>~ cycit..· a~ 1wdn· moruhs for 1hc purpu~e hi cuHt:OI 01 ,,,11,-ctm'cnl 

cb:,;s )r1crtti<HI nf a.sscls n11J Jiabilt11l·~ 

2,2 S u1u1nnry o f Si~11Hk_.ul -4c,:..1.;<m11tin~ p0Jici1:~ 
,I Ue\'C!HUC- rcco~nitlun 

nw ('ll' lfHJH)' iu,urct' ()f ft'\'CllU{' or iiH' Compnny u; h f!O\ o nlmr ndn·,rlmn1,; :\tln·,1ii.,·mc..·1~1 inromt? tr. n·rogm,il'tl pri1puruoo:1111ry IJ\ 1:r 1ltt1 cnnLCUCl\1:11 p , n11,t 

t.'.onuncnciug rh"· datt.' whco 1l1l' _t.:diHl"d ~J\·c..·it1sL•mL':IU gc1~ phu."t.'tl 011 11.tL• Comp:uiy·~ \\d,:mt: :md wlic.·n nu ~1gnif'k:11H unc<·r11h11ly ,·sl~I:,; n.:J..tanlinA till· anuHml ul 
('n11;.1dt:(;H1011 1h;u ,,•111 he.: dcl i\'t.•,I. l{c\·4:nhl.' ftom :-:1k• anJ ll)1lllet1s:·11iu11 1}f co1Ul.'IH i:,; rt.-co,~nii,;1-'t.l ml ;1<:cru;ll l,~::1i;: in accorJ:mc:L· \\llh the 1enu:: of u11t.k· f1)1i11~ 

••t~lt."(.'i11l'1ll~ l(l'\'C..'H\1l' i~ 1Ht.·i1.su1nl a, llM.· ;rnu•\1111 11( t.'l•H~llli.·1.i1it10 ,\l1ich 1ht· l~l•tllpill\}' t.".'.'lpt:LtS 1u '"'"' .. .,11i1lcJ 1u 111 •~t.lttn,gt.· fi11· H,w:.ft.'ning di.~1111L1 !,!.tltl4.b ,11 

l'\'t \·in·s 10 ;1 cUslPIH<.'t as SJ>L·i.:ilil1.·1 m Ilk.· c.:onlmlo.'l, 1,1..·l nf [ctur11s ;1nd .11!1>w:H\(.."l.'S, 110.\, lc.· 1.lti,;c.·f.'1un1$ .-.ml \'(1lwrn~ td>atcs and cs-duding, n_m• 111tH:,;: c11ll1..-cu•d on l1t'h:1lr 

or thud p:1r11t:s (frn t".'t(:1mplc.· !:IXL'=' a11d ,tu1ic.•s collt.'<;lt.·J 011 behalf of th,◄ ,-;n,·l·rn11u.·111). Con:oid1.:n\11uo i:r J.:t.'Un;tll)· t.htv upoH l\a'l.1t:;foctic1n of 1~rfurm:rncc.. 

c ,hliw,tio11:- im.l ,he: r1.•rt11vai,h.- i~ r1,.·co,~i,1zL1tl wlicn tl ht(:ouu.:.s uncm1di1ion:.1I. 

Cot,l HlCl h11-hu-scc::; 

·1 rndt· 1t..•n·l,·:1hh.•s r..:pn.::-.c..·nll' Ilic Comp;rn~ •i: 11glH 1t1 ;111 :11110~1111 of t'l1Jl~ilkn1.1in11 1h111 1s \l11n 111t.lt1iuual. H"·,1.·11ucs· in c..,ec.,s ol l1Ht1ic.:.111g ;111,.• cu11sid1.·1t.'tl as 

1 oHh.H'.I :1:-.s1•1s :wtl di-.1·lc~r·d as: u11h1ll,•d l't•, ••m1c. Im rnnnp. rn 1•s1~t•s.., u1 n ·, , ·mws :Ht' cu11:.1tl,•1t.:c.t ;.1S con1a.1t1 liabilities a t\ d discl11~cd ns \UJt•arnn! rn ctlltt·~ \'(1hen 
., l.'ll~UhlH:f p,,p:. t:tuu;i~lt'r;1u110 ha.•fnh.' 1hl1 f ,umpttHf 11,m:d·c.•1s ,-:,ond:-: <1r St'I\IC,•~ to tlu.• n1:-.1w11w, a crnur it~t li;,lnlit}' 1:, tc:c«>J.:,lltSt..'l.l ;tnd d,~do~ul ;n, ad,•;rnCl' :,; fnuH 

111~l•Hllt."I':> 

.1. :0011nc1 H.1hilitics a1c..· n-c.·qgn1scd *~ u·\t.'t1ut.· \\hc1t lhr < .rnu1\u11y pt•rftof\lj t11utt.•1 1lu.• cu1~WH.'.f. 

I ntcn:,u and l>i\•jdcnd income..• 

l111t·1\.·S1 m<.:url1l' I:,; 1c<:O$-:llii'.<..'d o u :.1 11111c p1nporli11n h ;1s1li 1,,kmg inru ~c,ou1H lh<.· :tmtu1111 out:-11,mding :rn<l lht .. • ;if>plic.~,,bl1: Wkf'\.•SI ,:,h'. I illt'n;~I u1crn11t· 1:- h)drn.fn.l 
~•11dt-1 dw hc-,v.1 .. u,hL11 incomc11 Ill lh t' :rnttuncm o f ptufu a11d loss. 

I Jtnc.knd hu.:unw i~ rt.:ccJgn1sc1.l ,,·hc11 thl.' C(unp1111l~ ni~ht to rL""CL'l\'t: du· ,unuum hih4 la·e11 t,-Sl;tl,h:,;lwtl 

I) ProJJCr1y, piau( ~•1tl equipment!; 

P ix(!c.l ~,ssc:hi - l:tngihtes 

ltcco,;nition and initi~I meai.urcnlcnt 

l1t OJh'1W, pl.in1 ,wd t:q~1ipt1ll'lll ,m: s 1.1t1..·d ,II llll'i1 twH o( ~c~1ui::it1uH 11u.• cns1 l «nupd~e~ p,11 ch.1:w pril.'.c, l>urrowinJ.,t ( o ~l ii ..:,,piudtSo1.tiun c.:d1c11a ,tf'c rnt:·I .1t1d 

d 1f'rc·1ly :lflrth111.thl1· (..'Os:t ,~I' bnn;.,og dw ~:-~•f iu 11:- unrk111g cnnJu1nn fn1 lh l• um·,tdrd u~· c.~1pt1:1I cxp t.·11dinm: 111curn·,I on n:ulcd }lrurwnit·~ i:-. c l;tssifiL·tl as 

'Lt•it:a•huhl ·1111prtff1'1t1\"t1I:>' umlt.•l prop1..•1 l~'t ploun .sml t',IU1f)11\C!II 

Sutnu.'lJUCUt lll~\l!:illlCll1CJ\l 

~ubsn1ut•111 tnst:-- an· nu;-ludl'<I in dw :1s.-.,,1':i- t·;a rrriu~ :1111ouu1 rn rc.:cuH11iz,·,I :is n 1-l'p.mu,• asitc.·t, ;i~ -.1ppn•prinh:, uni)· \\'l1t.·11 if 1.s prohahl~· lhar fu1un· t:<"1.1m1mk 
l,(.·11l'lil;,; l{~~ori;\et·d \\.1ith du.• ltl.'11\ ,~1lf flu\\ U1 dw C1 1t11t'•my- ~mJ 1hl' c..11~1 of 1lw 1L1..•m c.-.m bl! ott•;1sutl·..I ..-clial>ly AH 01hc1 l'Cl't.llN :tml maintc..·t1;H\C'l' :,n: t.·har~c..'ll H> 

S1.H1..•mc111 ol Prutir ;tnd l.oti:-t" du1ing lhc ) l ' iU °' whlch lhl'r ill'l' lllC1l,fl1tl 
Dcprcciati1111 
r >qul't!.tllun is 1uo,·H.lt'll on SrmiJ:ht I 1uL· f\ ld t u)\.I io .1n:ord:111ci· w11h 1tw usL·fol hft• 411 !tS.St'b c.·s 11m,1tc.·t.l b)' lht· fn~ml~t.·mt·nt, ,, hll'h 1~ flu · 1;:1ll" p1 c.·!-ic.'dlx"I u11d.c1 

~\. l1v<i1, I,• 11 141 ti IL' C :4unpittHL' :-; ,\ti, 20 I\. l ..,.:1~d11>ld 1111p10 , ,•111clU$ ;t1L' dt•111tcrn1cd tn c1 thl' pcric,<l ,,f k ,1~c ,1J.;l'l'<:IUClll t,r the useful lift whiclu:n ·r i :,; shtu kt 

lJc-rcc~1gniiino 
,\11 lf\•m of JHllJh.:rl)". ,~:mi ,1m{ l'.~111ipmc11t :inti ;HI)' :-:1g11ilic~n1 p:1rt uHttally 1c.•i.:t1i~nt~l'd h \l\.·n .. ·l."oH11hiC'tl up(H1 c.h:-p<Hinl or wh~·n no fo1~H·c: l'fll!Vt11,1c hc1wl♦1:- ;1w 

\.·,1x•r..:1,:d t1u10 ii-~ u~c tit Llit-pos~l An) j.!ttiu j II lo~'S a11siJ1g itll dt.'· l ll\:1 ij.',1Ulicu1 nr i hi: .:1:-iSl ' t (, 11k11bh:<l ,I:- lhc.: \.Hffi:rt:llC:(." lWt\H•t.·n cht.· lll'f d1~rw1s.1I PP ~'t"t.·ds- omd du 
c atT)foJ: l\ lltOl•ill ( if 1lw ~:;sc:t) i:-. indodi.·,\ 1111h .. • ll1(f11lU1 )'{;lh,!UlL'lll \\'hl1H llw •ISS-t.·t J:,( lkrt·c.:-nwu., n t 

t'1aosi1\rn1 lo tnd 1\~ 

< )H 11tm:-llu111 11• lod 1\S, t l1t! ( '.ompnll) h:1~ dl,-ctc:d u, c., ►11l1m1t· wllh 1lw r;11 r)l11g , alut nf .,11 n f ti:- ptopn1y1 t'l.t111 :u ld t·c.1u1pmt·11t h co~uhc.d ,I> 011 I Aplll 1017 
11;t•,\!,tl1t.·d 1H p1.•, lhl' lmh,m ti,\,\f' ~tod \1st· lh;\I CiHt)' log ,·~lw: as the , lL11..•Jnt.'\I cos! of lhL· p1np c.•1l)\ 1\ l;1111 jll<l 1·qu1p11w11J 

l 1C.t~C:. 

l')u· t:<1inp:.ill)', ~s 1\ lt.·s~t.•1.•. 1e..-og11iz<'-~ u 1ight,.ol-usc.• ,t-.s{' I i111d )I lcmw lml>di1y frn 11s k.txin~ :11rnnJ~l·n1ents-, j j tht.· cumr;u.·1 cc.>m·c)I.$ 1lw 11ght to cuotn.11 tlw t1i,.c.• 111 
.111 j1,.k•111Jfinl ,IS!\d. '111L· \.'ullln'lt'I ~onvi:),..: lh c ,ighi IH t.'1l11lh)l 1lu..r ust.' ul aH ul'1111tftc,1 :,s.::.,·t, i( II ill\uln·,r lhc \l:-C of ,111 i~fL-n1ifin) ;1:-.·:;c..•t mid thL· c:ompany h,1:­
:,;11L.,uou:ilh .,II urrht· \.'l:,mumi, hL·ndil~ fu ,m uSt.· uf 1h1..• i4S.~1.·.c .-11\I f1o1:r- ti~h1 111 Lti,u 1 1hl u~c t1f dx: itlc111iftt.·d a:i.Sll. Tlw C:u1np,11J) llflplk·.:- 1lw sluH,~1~·1111 l,·.,s, 
1 ,·t•1w111u u; ,·,wu1p1H 111 tu its :-.h111 i·lt'HH lt-;.1s1·1' I .c.·a~c· p:.tym l·tH:-:: 1111 shcnt:lf'1n1 lr,tSl'S ;11,r lt•rogulsl'1j r1:-. c xp c1L-.t' on t\ ~trniv,lu-J11 1L' h :1~i'.ot. c1\l 'I tht: lc•;c:-.i· w,111 'I h1· 

(.'p;:1 11f 1ht· ,11~h1-,1f USt.• ;t~St.'I :-hitll \.'.OJUp1i~l' u f tlw :1mru11U elf ilw inuial tt1CilS\lft' llll'lil u( llw fcn:-:c h,,bllity ;U,ljusttd for ,my lt:i,:-.~ 1'·')'UU'1\\:. m adL' ilt \)J l>1..•r1,t\1 1l111 

~.1,11i,1iL·1u.:L·m1..11t d.•h· plLt:i itll) iuiti-.11 Jiul'.f 1.1,,.l~ muiti\.'\I. Thi: 1iglu-of-u~ • a,.-scb 1~ H1l,~l·c.·1,1t•11tl) t11l',t1>htnl at c-usl ll'~:> ,111) ,\tnn11\II.Hnt Jq.,tt.·t.·ia t,uu, 

a,, 111n11l.1tt·tl 1111p;ourn·111 11,:,.:.l·~. if ilny :11'll ,1~l1tNl.l'd fr11 ;lit) H.'1,wa;.\1t'c.1m 1·o t nJ dit.' fc-:1st h:i.liiht~ 

Jla· llf!IH-uf-usv a~sc.:1s 1~ depa :c:t:1_1l·d ,1s111,~ tlw ~Jrr11glu-lin,: 11w1hmt froi]' dl<' crnntu1..•nn·1IIL'U1 dak c1\TI lllL' shmtc.r n f k·,1st· ll'l'm rn llSl•fuJ lift· ••f ui~hr,oJ dS\' 

ui.:-d !'lw C1,111p:\11)' llll' ll~rn·l·:. llw lc.c.~,· li,-1bility ~I tht.· pu'$c1H v,tlllt.· 11( tlw t.,,.~,~t· p;1}HWrlf:- th:11 ;u v not pa.id nt d1L· cumml.·nccmt·nt J.ih· .ir 1hi.· lea~·- 'illf...' t,·~s,· 
p ,1)'111<·•11:- ,ut' ( lit-.t tu111h•d t1~i111~ liu- Jtllt·n":\t ,,Ill' imp?inl i11 tlu lt.'.,,.l-. if tli.11 , ,ii\' \,11\ h i 1c..·;1llU~· t 11.·h:irni1wd If Ihm 1,Hl1 f;1t111i11 I~· H',nlil)' dL·lt·rrnim·tl, 1h.t· 

l , tmp:ltl)' \rst.·s 1nr1"1.·1U1.:0l:.1l l>1,nu,\ J11~ l';ll1. 



d Intangible Asacto 
h11111giulc Msets nrc ,anted o< co.i of OCljUisition ,w1 "' K'\:O\tnblc rax .. , t11dc di,count ond rcl>•tc 1- n...-umulat~-J am•,<O\<:>tJo.1/ <ll'f\h:tluu und impainncm 
lnA$. if ':lny. Such co,;I jnclud~ purdu1.sc r,ricc:, borr~~i,,J: fd•••.t.. ; ntl any 0111 <.Hr«dy 2tt.riLu1Mblc ru b ntltU•~ the 11:.uC1 tu ·i1s w,arking C<Uk.HlM'ltt fur lht: lnn:nJt..-d 
use. 
SohW/JUl--tlf (()st~ ~f(f iodudL'O iu rhc ~'""''1'11 ,..,,ryi,11,t anlOunl ,,, n"(ngniznl ""' ., ,.,-ran,,• -.U.'M'(, :u• nrrrorri1ur., nnly ,vhc:n it i~ pru\.r.\hk· tha.t fuI11rc l!<'nnnmk 
b,•nefits n••odo1t'II with the items will Ruw to I he Company ind <<>$1 CRn Ix, •=Hn!<l rcliohly. 
Gain• 1v lone& 2ri,ing (mm dat'Cl'lj;lllllM of mu11w'bk :tUct •N " "-'Mum! µ rl,c_ diffcccncc bc:tw,,cn tbc net cJJ.po:t.>.I pn,cc,,ds and the cacrying amount or the 
11"" tucl tit' n,~mi-,,d m ,tu, :\r,tcme111 of l'mti1 •nd Lew w4wn th• H><"C •~ dllR'CJ>j:nisc<l. 
·111~ Cmnrnny•~ fntnnJ?blc uwu cun,rn•n ._,,..1 mth fo,itr ,..,(u) h(c ,vhlch .,...,ut1ortiscd on• •tr.ul:ht•linc bn.tis over 1hc ptiriocl of lh<tr •·•pcctcd owfuJ Ufc. 
c:..uup111c, ~rtworv• ,,.. IUtl(lttiC<-J cm $lr•i11h1 lmc 111,•tl1<.1<I fll'rr •11 .,.limier.I hf,· r,f 1-3 yc1111<, itl•n 111king into con,ider.tion lhc untlvrl}ing liccn,s,: ~riocl. 
\\lrbtit1• nntl tru,bilc ~prf101io,u IU1' pmnru•(t) m·n S >=• ~uJ \ yc~n l'af'«UVd1. Ot;111ll o.,mc ~ bci"g amorliicd 01•tr 5 ycan. 
1111 JtWlftiJalilun ti.·dv.l -nJ th.i •moru..,.tum m,1h,,.I for t,,r,,131blt A- ""II• linitc useful life otc n:vicwcJ u each repoctinil d~tc. 

c l1npRirtncnt o( non-llnancinl ll&hts 

At NICh f<Jl<)rting ti.Ate,, the Cunlt)Ally •s--. whc1h1>r there is nny lndl01u11n 11 .. a:I un 1n1<-n1~1/~1rro1l f-.ttuo, tiltt Dtl ~"'-'1 mAY be lntpaurt'll. Jf ~II)' •i!Ch 
ind1c,tttt111 cxis1s, tbo O m•l)Qny e.timatcs 1hc rw1Hr.ihle 11moun1. or the"""' If ~ch crctl\'l!r.llil, uno,mt of tlw ~-• or dw n,covct11l>ie •1nou111 of rho rnlll1 
l,'<'ncmllnl', uru1 tu which the ~ fct \x:111111,.,.. ;s lc:s. dw• iu c:arry,OJI t •noum, 111<.• c1tt')'lllll lllltount •• n:ducru co ta .lt'C(l ... ~c amount otlcl ihc n:d1JC1i<n1 tt 111.lllttd 
llS ~" impllltnlcnt 11>1111 u,J i• li.'CUjl,llifficl in 1hc YIAIC01cm nf prnli1 onll 1,,.,. All OU<lt• m 111h'4'<1u"'11ly rt·••~~ (nt in<hculluu, chlt Atl Ul'fl~"ll1<.tlt h;n 
prc,·iuul/r retogulw.l n1ny nu lu,'l:"' c,;ist. At1 111111lln11c111 lo,1 If ti:'\"""'-' if the 1sscr'• or cnh•gcll«.lcing unit'• "'''"''ettblc 11111ount exceed, ib curying 
nlllount. 

l'inGncials T nslrnm"111:1 

Vi11•11.inl llJl~l1JC anJ ll~l,ir.111:s ,Ito "'"''ll"™'J when tltv c ..... ,, .. ny lkia>n10 .. (W I) lo ,1 ... conu.,~luJl r rovu1u11• or the lll1tn1mt-nl. tro,,,.t~-llll AAIICII ..... , .. bilhi<:s 
,oc 111Hi•Uy ,,.~,su,eJ "' (11\1 .,,1,.., 'J'rn11Mclio11 cos•• th.el ••t dir<'tlly ~lltil>ui.l.tt' ll> th.t 0<11llli1tlon ur ;.,_.lt( o( linonciat UACIJ< anJ !in1mc:fal lu.bihtla (ulhc, 1h•n 
fu1~11Cial ""'"" and f,o,\llti.il lt•h 1l111<>1 •• fair value 1!11uuilh 11to01 N l.,s.,) art ti.lJ~ 111 O< 11,~l,,ccCl<l frt.1111 the (ai< ,.,._Itta 11W-.l$llrt.'ll no lnniltl «<og,,loon uf 
finnncW n~sct ot linimci,I liabiliiy. 

Cash ~uil nisJ, cqui"~lcnrs 
11,c (!ttntt!;lft} ~•1111,dc,. ~If highly l«j<IIU fui•t1m l 111S1rumo11c, wi'ud1 aro re.1dily <(Invertible ,n1t1 ltllC-\Wn nmo1tn1S of cnsh thot ""' subj,-ct lo an insl1,>nificnnt risk 
of ch>i•~ m ,':lh..,_ ,111tl llll~lng nriwn;l n1•111ri1i'11 nf thn.'C m11111t,. ur 11:.,s from IJ,c d31c of J1"n11,U<! u1 be c-..,,h eq11iV11lc111&. Cnsh oml ca,h cquivolcnta eun,ist of 
b:llan«'t "'1\h b:i>lb. ,..t11rh ,an, vnt<!IIIIIC1nl fo,,.,11,J,.wnl ind tlUj,'C, 

Financial alsc11 tit J1mo1tiscd cos1 

Mnonci:tl ns!ICIS nro rnb1cqucn1ly mMsutcd nl omoni,t'<l cost if thc,oc linanciol ns•ctv 11cc h,·ld wi1hin the bu•inco who•c objccti,·c i• 10 hold these OISCts in order 
co coll,-ct contt:tctunJ cnah flow11 ond the contn1c1unl 1c,m• of th< rinanciol nucr give rise on "ficcllic.-J dnll"' to ash flow, thnt are solely [lO)'ntCnl.l or princi[>:il 
nnd i11tcru,;t on the [>rincipnJ amount out,;landing 

Fiuancfal assets Al (.airvaJuc through other ccnnpschcm'livc income 
flinant:iol "'"'"" ,uc mt'O,urcd •t fair nluc through mhcr co,np,...hcnsil'c i,1comc if 1hcsc lim\llciaJ :IJISCl5 are held \lithin:,. biwncss whose objt'Ctivc i:i aduc'\·ctl 
b)' both collecting cn111t11t1~1f c•sh llow• 011 ipccificd dates that ore solely payments of principal •nd intcno<t on the prind1lltl 2mounl ou!Jtmding and selling 
linandnl ~ssc1s. 1'he C. ,rupouy h>s m•dc on irn.-voatblc eke lion lo pn.-scn1 subse<1uon1 cbanl,"-" in the r1i< v;tl11c or t'quity m1•cslm~'fl~ not hdd for tmtling In 
ochcc comprt'hct1$ivc iucomc. 
Fin•nofal -sscti lit fair value through prolit or loss 

Vinnnci<tl A1$CIS AtU llll".llllll'l!d at faic value 1b1'0ui:h profit or lou unlc.• they sue 011."•iun:d ~• amortised 00st or •t wr v:due through otJ,cr comprdJ(:nsh•c 
income on initial ccc0$1lll10t1, The tnns•ction cost~ tlim:tly a11cibu1ablc co the ocquisilion of linnnc:W a.i~cr. and Unbilitlcs at rni, value through profit or loe., P.R: 

immcdiotcly n.-cogniaL-d in a1n1c.mc111 of profit and luos. 

Firr•nci•I liabilictco 
l~tmncfal !fabilitic• •re mli1aurcd nt ntnurtl,cd cml u,lng the dT,-crivc imcrat mc1h1KI. 
Equity lnstruni,:nls 

,\n t"!uity insltuntcnl i. , conll1lct that c1·idcncc• ,..,i,lu,I intcn.-st in the •uct• of 1hc comp•ny ~ftc.r ~-Jucting all or ill liabilities. f!quity in,rruntcnlt i.<sucd by 
1hc Company ,re i«c:isni,cd ~t the p=d• ri.-cci•·•-d net or dittc1 i:ssuc cwt. 
ln1p•im1cnt of FitutDci•I A.!scfs 
1ri,w,c;~J ••scl5, "'" "' than thnir l\l 1,v·1111 •. ""' ~••11>u1t fo, fttl.libttJ<I or 11111,.uw,«11 al ,, ... ~11J "' l'ilCh l\'lll•f01t111'<'lirnl. In ... , .... ,,r ,,,.,fo n,ccw~tii. .... tlw 
C.1tllf/llli) folk111~ lite simi•lifl<'d Ap11fu.1d1 p.,r1111u..J by IJltl AS lll'J - l•u1411tul l11ttnunw1r, ft,; R«t'flflJlt• ,u <lf t1111•.ll111W1tl kw. -:tll1No'.i11cc:. Ille ~ppb«t1t1111 11( 
,im11hf...,J •p1ul'M!l1 db4:, IIU( '"'!Uito the C:mll(>.111J tu tmdl d1.t1w·• In c,~-dll ml ol tnllk nnivsbl<1. ' 111<• c:..un1••11y i.,olwl,ur• ti•• ··~,....._ ... .i ctt-dn 10,C\1> ff!\ 

tn:&dc r«:t.tn·ibla, ,tstuJ; A ra:1wi-.um ua11'R •m ti~ lJ.;a•i• .-,ri1• hucnrictl crnlu I<~• f'lt""fll"1K"t'" 

Fit1n.ud1d gu11.r.tntt:c conttact1 

l'111J11U:UI 1;1~1,~nt•"" c•l1l1m<'a. "'-'"'''' b) th,· 1:..,m1u11} ,u,: thuo<c rnn1r11c1, IMC l"Jllti.c • (IJ111k~11 I" l>c lit•Jc 10 fL1111L1•t><' 1f11c hul,lct Im • ~,-.• ti tt1c11rw b,,.,,usc 
1l ... 1p1...:!ri,..i cldu.,,- f;,1l• Cll m~I.~ I l'~)IIW11110!l11'n ,fuc it1 .t<cmcl•tt<>: \l;th 1ho U'/1t1' ur 8 Jcut Ul>lllllll<'III, l't11Jll<'Ld ~ .. ,.11111r..- rnnlr•tl• 3,i' rc·~inijtlCl! 11\Hmlly 
••• 1,,1ti111y ot r. .. , 1'al11P, .,t11111fd r .. , t,.,II, .,c,11111 ,, .. ,. chit ''"' ,Ji,..-ctly onttmn•M•• '" ell<' .. ,uan<\' vi 11,c 1,i,,,.,. ....... S111-,,~ "''>'· lh, 1 .. 1>,ltt) tj ftll.'.l~lllcJ Al lh<: 

h)nhct or tht• 11nxw11t nr i<J•J ~llow11ncc-d\'1crm111,'ll ?~ 111:r 111111~im1ro1 r«Jllltlmrn" t.r Intl A~ Ht'J 111d 1hl' ~mouni l\'cngiu,<cJ ll<c N1111tl~ti1·t ln1uniouon. 

Dc-,ccor,:-11llio11 of Pfo,11cinl Asacca 
n.u (clnlf~•lll' d~•IL'<l,gtu"<.'S • fin-:u taal alxt<I ll'hcu the COlttt'Adu.tl rlgh1s 10 di,• c.i,h no\\• frohl ,he R>Sl'I C:.<[>ire, ur whrn 11 lhil\)(4.,.. thu tiuJuti:,I "5501 ~ud 

,11l1>111111i.,Uy All Iha cisla 11nd l\:\1'11rllf of """•rshi1• or 1h1• 111,0, Ill ni101hcr (',\fl\ tr the C11111pa11y Oe>ther t.rnn,rc .. nor rrtOHII ,11b,1;111wUr nll 1hc OS~$ Q,tll 
•l~l';\rdt o( ""'IN•h•I' ~nd c1>111i1111C:1 I() C'tlllll'<.JI dw ,mnsf<trul U<Ct, tlic Cnctt('ltly rcu,i:t1i.,, . ... n.'l~ltl~ intC<CSI iu tlw .,,.Cl ffi~I MIi ,..Q)(jiut;J lillJility for 
no101,1nlS jt nt:1y hil,·c to pay. 

On dc-fl.'Ct'tlllll lOO or"" linJ,xi.11 ;t.~sct, tit..- l,lifr<-n:ncc bctWl'Cll tlw •=•'.• c,urying :,mouttl :,,!Cl !he sum of the, ~n•~lcnuun n:cdwJ ~nd m:ch'lt.Wc 211d the 
cumuloti,•~ l,'11111 or loi• tl•~r h:W been fl-c(•fl••"'-'<I in ml,or comprcbcnsivi, income •nc.l nccu11111lnt,,d in equity is rectljllu,.•<l in the Sto1<m"11 of l'mli1 and l..ois. 

Orfsclling 

l'inancilll a,sci, ~nd linoRQal lhbllitics or< orr.ci aml 1hc net •mount p,cw111cd in the balanc• ,hr.ct wl,cn, and oulr whm, the Cum1innr c,1m:n~r h•• n lci. .. Ur 
cnfon:cablc right cu sci otTthc amounlF anti it intend• ci1hcr to settle them c,o a ,1ct basis ot ,o r<,cl\,.., 1he • s•N a11,1 ,,,utc th~ liol,ility 11imuhnn,·,rn•ly. 

CER\lFILD TRUE COPY 



U1:-n: t:u1!11i l iun ol 1-"im,nci:tl Li~bili ~ic~ 
l 'hl· C11111pa1i)' 1.ll·-11t-q1,-~11n;L·~ tto:rni.i:11 lbliifjw .. ·:- wl1cu .uu..l uni) ,, lu:111 1ht <:11111p~111)·•~ nhltg,11ino!'I ~u· di!r.t.:h,llJ.!l'll, 1.::1m:,:lh.·,I w · h:4\T c~pjTL't.l. ' l'h,· difkn•u4:e,• 
lwt\\f't'lt 1h,· c.·:1rr')'III}! .urn ,uni n r· ,h,· litum•i:11 li:iluhl) ,lt•• ll'( ug11h,(·d 1111d 1111· l '(1ll'l!i,h·1 ;1!uin p:aK.1 :un.1 1i:1r:1Llt• I~ r(•fj ►nnist·d 111 ;-;.1:H<'IIH'III j t i l'tt ,fi1 ;11td I JJ1'S. 

Uc_riv-.uivc. l-'im111c.h1I lns1rumcn1,; 

'! ''11..• Company may t:HlL'I lniu Ji.m:ig,, t c.~1.:h,m).tc: fc.H\\;1rd t:•'11lf.lll$ h• Ullll~•Hc: tl1c.· (ou:1~11 l.'\Jr1t:1tc:y c""1u,sun: ,i~k l>1..·11,at1H'.S. ,111..· hs bl' i1111i:\lly rL-Cugnist.:<l a t foi r 

,·,1hw .11 lh{: dnw tht.• t.h.•u,·o\LiH.· C'(.mtrn4.:'t~ :ire l.'.llll'n:d ;intl w1ll lx· S\.1b:;c1,v.1l'1lfl)' r1," mc.,st1u:ll lo l h<.:ir foir \':lluc :it thl' t.•ml uf l.'.tc:h rt:purtiug pcri•xl. 'fhc n:p;ulun~ 
g,1i1t ,u lo:.~ \\ill bl.' 1n11gnisct.l in S11\h...·ml.'ul 1,f 1>.-ufit :rnd Lu:,is umnt·t.foudy l1olc~~ the c.lt·11\·;11i,•c i:. Jt:sign11u;<l 1,1.11<1 cffc.:t..11\'c l'I~ a lu:dg,014 ins1n1mc111, m whlCh 
t.·,·c1lf 1hc un1ln~ t1I the 1cct11~•1ltHttl Ill :,,i1:11cmt.•m ,1f l11t>fi1 amt I .c1:'.<s will tlc1'tl.'th.l tHI tlu_• 1rn1urc of the hc..-d>~ n.•l:t1Jc1u~lup. 

E4uhy Jt1\'CS1fl\Clllt. 

,\ll 111u·st11 1L'1U~ i11 c:yHII} 111~1111tHt.!O\:,; d,1ss1!a<:\t t111<lcr finarn . ..1,11 a~->cts •He lillhally lhl~bu,cJ -:11 fair ,,iluL'~ 1hc Cu111p,my 111,,y. 0 11 1uiu;al fl'CHHn llluu 1 1rrc\·oc:ibl)· 
t' l1,•l·t IU n1PJ1!.\lfi.' !ht• ~'flt1ll! l.'lflwr "' 1:v( )(] rJr , .. v rPI. · nH.· ( :111n1,i'ln}' m11kc·:-. :c.uch dl"C:111>11 on nn i1\:ilnHnl·Hl• h)"•l ll:itn11ncnl 1,:1:.is. [;air ,·;,luc drnngc.:.!I Oil :Ill 

\.''IUH)' 1ns11 umcot 1.s n.·cuHoi~c:O :ts 'otht·r i11com,:1 111 lhc S1;ttcmcm or Prnfit ;1nJ Lo:-:,; unless the Company ha.s l'l~c1cd ,,. ml.·a~un.• l'-uch ioslrumcm 1u FVUCI 
1:air ntlue chn11~cs cxcll)din ~ ,fi,·itl,·mls :md on ;rn l.'tp1il)' irnHnu11t.·u1 llll'st:,i;un:d 111 FVOC-:1. arc rt:CfJ~niscd 1n OC:I t\mmuu~ rt·cuAniscd in OCI .cr1.1 1101 
... ubst·1.1ul•nll)1 u:d:ts:-:ificd u, thl.' Sli\11'111l'IH u( Pn,rit :111d Luss. Di, idt:nd i,u.·uuw w1 1hc: t11H'SU11cut~ ln ct1uity i11s1u1111t.:111s .1,e u:cotrn~c..•t..l us 1odu.'1" io1.:t1ml • tll the 
s,.1h:11\L•nt ,1r 11,,1r.1 1u"1 1 .. 1:.,-

~ Borrowing Cos1: 
l\01 1owln~ c11s1s 1lm1 nu.· d111..·cll}· 111t11lJu1ithic.• lo Ila.• .1~,1ul:.1tiun ui 1.uusl-111cliu11 uf ,1u11llr)mg ;1s:,u.:r~ ,Ul' cap11ali:,.cd ;1.:,- p~tr-1 u l lhl' ~u~t uf such ,,:-.St•1,;. A '-JU~ilify111~ 

,1:<:,1,< ( is 11111· 1ha1 m,:,•:,1..:,1..;1ri1) l:\kc.~ :-uh,a-:1111i:1I iwniwt e1f 1111w IO w·1 11·.lti)• !'or i1:,:; mh•11d1..·d m;c. AU rnhc:r hurm,,~"H co.i.ls :11'c rliargi·tl hi th<· S1ah.!nu:1u uf l'l't,lit 
.\ml Lo:,;~ 111 the. 1wm1d i11 whlch du .. ·y :ii \.' inct11 1L1t.l 

h E in1tlurcc hcncl1t.s: 
l'osi-c111plormcnt, long 1crm ,1n<l shor1 term employee hcnelits 
Dcfim:.tl eort1dl.nUion p lilns 

1\ dcfi11l'J c, 111uiLuri,m pl;rn JS .i l'◄ ,.s1-t· n,p1t1)'1HL'UI lR·11t·lic 11htt ,111<l,·1 "·hicl1 thl· t ,c11111u11y p11yis ip1,·c.i(1,i,:d e~m1,iUu1un1:s hn\ .11 J s P1t 1,·1dL:11t Fu11J , [(111pl11)1cl.1 S,.,1c.· 
Jmmr~wcc ;rntl l1c11~ie1n Sdw111c_•_ ' !'Ill' C :om1,:1n)"s t·nJtu,lm11ou 1s rt,·ug1u:--t·,I !L~ .1u t''\:PL'nsc iu rht• St:1tc1m.•111 nl l•rof11 ~utl I , is~ duri111,.; tht• period In ,vhich dw 
l'11tployt·t rc.rn.lcr:r 1ht.> n:hu"•d .st.~H ic,1• 

Dclinctl bcurli1 pl:111• 
t'lw c:urnpauy pay~ Hrnluil)' lu l hL· ,·111plu}L'CS whu h;Wl' n 1m1ltl'lt·tl fl\,· yt.:;1, ,t ,. r!-it:1'\'i111· ,,..1th tiw Crnhp:iny ,u 1lw Hnlt' uf 1t·~1go:.rnon/ supcr.H111uru.1ou. TIil~ 
~r:lhaty 1s p:u<l ~!! t 5 lfays :,;al:u \I fiu c•,·t.'t )' crn,,plctr.'.J p•,1t ui St.'r\'icL· ;o, per 11!~ Pa,1111,•1u uf C hittuit)' Act, 1972 'l11\.' lhhihty in rci-1kcl u( Ht.lllHI}' am.I othl'i: puis1 
~1•1p!11y111l·111 l>l·,1cfi1!il 1.-. Li1lq1l~n•,t u~rn~ ilw Projcr1i.·tl I Jon C1l1t,lh l\kllu.-....1 .111J ~Pl l 'at.l u,·t.·r 1lw pl•nntl durin~ which rlu: ht.·11lfil u, cx11c~ll'J 111 bt.· dl'rlH'\I (">111 

~·rnph,y,•1.•:,;' sn \1t'•~ 
l{l' nu-,1,:,1rc111l·111s. tif t.h·fl11cll l)l' l\t.:fi1 pl~11s 111 1(.':'J~t.·1.:1 (J I j'h 1~l- l '1nplt1)1tH4.'0I and 1J1 l1l·r h111J,.t it.'1'11' l)(.'1wtit$ :Hi• d1arnl·tl U• ilk, hlll'r ( j m1pt,·h,,1$1\'t' l11cu1n1.· 

Other loug•tcrm cmplnycc benefits 
I ,oil)-~ ll:r:111 1:11m1wo~;.1 t1."<I ;tl,sc11t.:1,•s .lt:l' p1u\'i'-lt,:d foe h.1:i::cd 011 11~toarial ,·.th1:.1tlou al )'L:.11 i:rnl. 'l'hv ih.:tll:m:11 ,•;tluatlun •~ dum· as J'k.'I pruic...·c1cd un11 cr"·Jit 11a:lhod 
' l hl' (~rnu1u11y IH't..-s1..•1ul'> 1h<.- ~ompL·n.•mwll :,h~L'nt::e:-: ~~ :t Clll'rt•11t 11:,l,ihty 111 tht..• Oal:11u:c ~ht.<t:I, lo rht• t.'XlL'Ul iL t.loci. IHll h;1vc :rn uocu11<lillno;:tf n•th( io Jdl•I" i,::, 
!:'l"llkmt·111 for 12 1n111,tl1s ,lhi.◄1 the rcJ>(111ing d,111•. 

ShurHcrm employee benefit• 
~hon•1c111l cmp1oyL'l' bcncrus oU'l" n .. -coii111.sl'J ;,is -a.n c~P,l'll~t..· n11 :.icn11:tl l1:1~1s 

E1nrluycc i;h:uc h,1scd p,1,ym cnt 

'1'114.· l·rnpl•,)'<.'l'~ ,>f 1hl' < ;um1,auy ~111tl 11~ s,1l>sidmry 1cl'l'I\C n·nwol'f:1tinn 10 1h1.• lo1·1u nf ,-h;trc-Uascd p:iymctus. 10 1,•,m~i,kr~110n uf tht..· ~,·,·,n ·s rcm.Jcn·d U11J1.•1 
th'"· t·t1ui1y :li~llll·d ~han: hasi.:J pa)'1Ht1\11 11il• 1;u,· ,·.,luc ou Ilic J.t~1,u,law t)f lhl· ;1wM,I:- ~~in•11 lh t·mplo)1t:1.•~ is n·co,1.tJ1i:u:tl ns 'employ'-''' '-1l'lll'fi( t '>i(lCll~l's' "i1h ii 

cun,·spund1n1,:. uu:rc:,,st· 111 &..'\fUit)' u,·c, 1h~1 ,·,:sw•,-; r~·11l1t.l The fair ,•:1hl\0 of 1hr of11i11n~ ~t tin: grnot (.l:uc 1s cakuiatn.1 hy 1rn itKkp1.·11tlt..·111 valm.·r u~ing Bbck 
SrhuJc,- Mndd 1\ 11h1..· l·lld 11f1.:ad1 l'l'put't111g p1.·nod, ;tpar1 from t ill' 11m1-m.1rk,.·1 H''1.llll~<"t1t'ld1tiun, du.: cxpcm<c 1:,: 
1,·\'i1.·\\ t•tl ;01,I 0Jju,m,1d 1(1 1·,·0L·t..·1 <. h:.t11~l•!f ,u tltt.' h1\'l•I 1if t~pti+,n$ 1..·xpt•t.•t,-c.l 1u , •bl1 \'(.'hl.'n 1lu- upfams ;m_• n.'.crcisnl. tlu- c:ump:rn)' 1sS\ll'!• 1, ... ,-h l.."-lllll)1 !(.h:1"•,r, 

I 'l'll>i'l.'S 

The 111~ouw t.,~ ,·~1,c11s,· cu111p11s-t.·:- uf l.\O u:111 111 1d dt•fcru:d 111t..t111ll." \aS lm:.rnu~· l,1~ 1> 1:t·CnJ.:lll"t.:d 1.11 till' ~l:&h.·111c1H t,f ptu(iL an,1 lu:ts, t.'XLCJ>I lo d1t· l'Slt.' m 1h:11 11 
wbtt•:; 111 itl'lllS rn"U).tlll:,.t'tl 111 du: olhl'* tnmprt·hl'llli-1\' t· 111<·011w 01 Jm"\.·tly 111 t't)\111)"• 111 which c-;1~1,• llu.• u:l:111'1.I 111c.·nmt· t.1:< t~ ;,l~o rc.•,·ow,i)'(.·d it 1 ( >thl·1 

( :urnt,1L'l,l·n ~j\ ,. lnt"lJtHt.• , •• 1:,ll11j1~. 

Currc11t rnx 

t:,uu:111 rn:\ :i~scts and li,,h1l11 1,.::c :Ul" 1h1·,1~u11·d ;11 the ~111011111 l'.'\pt•ctcd tn hL· tl'\.'HH·n.·tl f1rn11 01 l))1td 1(, lfw 1ax:11iw, mHl\01' iliL·~, bJ1,:i·,l rn1 ~ax- rntl'?' a11d l:m r lh:11 

,111.· t·11.1,·t1,•d or :,;ul,1..,,q,1u11vc.:h l'IUL"ll'd ;u tlw t\:1bmx· .Slwd d:IIL' 

l)uft·rr~<l t;tx 

lkfonc.·<l l;ts •~ nw.1:mu.'l.l based ,in 1ht:- 1:1:,,; r:Ht"tli .md 1h1..· ux bw:,; l'll,1L· t1.."\.I rn ~uh;">1a11tl\d)' c.'11,tct1..·d :ll 1h~ L,ll;rnn· :i:ltcl·I 1.l:Ht.·. l)\•ft rn·,1 l:i:,,; 1t~l·ts :uc rl'CO~Lll,S1..•J 

(1•1 nil tlcUuctibl,· fl 'nll)l •h ll)' d ifll.·ll' tltl":' ~uul ,lhL· c:~11.~ fo1\\l11d of .my urn.1~t.·LI t;t); 1(4~~1.•s. l)c.frrn ... ~I t:,x u>~4.•ts :.ul.' rt..1a.:u~nis1..•d to lhl• t·xu·iu 1ha.1 i1 Js p1n.b:tl>lt• 1h;at 
IU;\,lhh.• p111li1 \\ iU h,· ~\·:11lnhl1.• agai11:i:t whid1 th4,.• tlL'lluculJIL' t~mpnr,1rr difli-1L"1\t,·>'., ::1ml 1fw \"';1rry IOr'\\ilH~ of ll1\U~n111,x lo:o:s...-:i: <.·-an l;M.· urjh~L\.11 csn·1u whc11 tlw 
ddt'lrt.•tl r:t)o. 1tsst.·1 n:lidini; tu 1ltc dc<lucuUlt1 tt·iuprn":tt>" ,liffc.·rcn1,•l.· ;tri:,;-l':,; frurn lht· 111io.1l r1.·,~u14111ttun uf 1rn ~S!<ct or li:1bllrl)" 111 n l110Js;tc1ion th:11 1s uul ,1 lm11:i1,,'!'o~ 

c.,111, hi11;1thm :md, Ill ltn· IHlll' of 1h1.• 11.u>s11cdun. :1frL•.:.·1s nt'qlwr tl1c :1,·cn111uin1,: profii nor 1a~:1blc pn,fil rn lot's. 

·r1u.• \ .111yln1: i lnl1MIIH OI dL•fL·tn·ii Iii~ ;1:-::-t'I.'- ~•rt· w,·k·\Hil :\I ,•il<.'h n•por llllp. daf(l ,,ml ((•tiun'(f Ill 1h,· t.'!\h'lll ,tut u i..; lt(I t111tgl'l proh.1blc that ;;ulhrll.'HI l,l'\:~l,ll· 
p1ulils \\"tit Ix.· ;l\aibhlc 10 11lluw nil u, 1' ~111 uf 1lw a":,;c.•I~ 1u Ix.· n:n"t:n•tl lkfl·•a·d tas ,l$~1,•1s nnJ Lkft.T(l'd ins li.tbifoiL·~ arl• ♦ 1ffsc1, 11 ~1 lcn,1ll) l'nfofCL'11hk· 1i~h1 

t 'Xlsl :'i w ~l't•uff ..-u111..·11L t11S ,1s.st:ls ,l)~,11n1H l"LHl \.'HI u ~ t1.1laliL1L.'loo ~1111..J l h c ,kfl·n,·d 11,:-. ,\,;:,.(•I:- :111,I 1,kfrrn;d laS" ti:1l.J1li1k·:. 1d:1l1· lu dw ~,u m · 1:1.-.::,hlL· 1..'lllll) :111tl tlw 
s;u11e .. • t:11\:iutrn .1Htlu>ri1y. 
t :u, n•nl ;111,I dci-°c.•ncd lax~:; llll' 1t·t:11~1H:1!1..•d hi lh<· ~1!1ll.·tn1,•nt of l•r,;fi1 1\1ld L• ,i:-, t'M'l.'j'! -wht.•11 du.· s;1111<.' <dilli.1 10 111..·mi- th :11 acl' rl.'cogn1~t..•d Ill <•tht.•1 c.·omp1l.'lw11::1\t(• 
wcnult' w du~ctl) in l'\11111), 111 which c.1~1,.•, tlw cun1·m ,11,d ~ldi.·11t.•1,.I h1x rcfo1log tu :iiUd1 Jl4,.•111s.111l· a1su u·cuv,1l1:.l'll i,, tHhc, ,·111np1eht..•n~1H· l11crn1h' rn c.lu ,,11) In 

l'ljUll)'1 l(..'Slll'Ch\l'I)' 
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<:;,~h ~uul h.1nk li.11,uh.'cli 

( :.,~h :.ttitl h◄u,k t,.11,uHI.'~ t.'(J\11\)llSt.' i,.l-1.:\11 .111d C.tilih (HI lll'fHISll \ \61'11 1,.,ul..~ I'll( ( :iuUIMI),)' c,m1'idl•(~ :di tu~lil)' lu.tuiJ i11\t::-i!ll\l!IH~ Wllh ,\ ''-' ll11U1)ing 1rn.uu11l) ,II IIU' 

il,,w 1,f i11\t-S111u-111 c.f ch 11·1..1 11v>111h::. ill Jr-:-:i :rnd 1h:11 :111 · w:tdilv ,·11m ,•111!1I,· i11 kn,",o :111u11HH~ 11f c1sh 14; lw cwch ,.,llll\ a li•m s 

f;,unini: per share (nl'S) 
u~sic- J-:11

~ Iii cak\llalt.·tl hr dl, 1dJ11g lhl1 f\l'I ,m,fil ,,r los~ f,n 1l1L' pc.·1 111d all• 1ln1c:1bll1 1, I L'\1t1lty :,l1;uchuklcrs {UflCJ dt:Juc-1111~ prl'fi:f~ll('C.: \li\'1dc.·11<.Js ;uuJ :t.tcril,u 1aLk1 

1.\.\\':-i) hy lht• \\ L'l~htc..,l :t\'L'C:lHL' uumlx•( ,,r c..·,,uitr .~h :W,.'li rnu,airn~hng during. lht· rx-rlnd, l'lw \\'l,.'1ghft"1..I ,l\'('t:IA'-' 111.unlx.-c ur l'lll llty ::har,~ OUl:mrnJing J u1111~ 1l1l" 

pt•riod :111..· .1,lju:,;11..'0 fur 1.·v1.:111s uf bo nu:.: Ui::.u .. •: lxmu:i dt.·1nc:111 rn ~ nglu~ 1ssUL· to CSl.:'iUU~ sh.11c.:.hol<lL•~; ~h:11·u spli1 1 :1.11J H' ''L'rtie ~hn1c !!IJllil (cuil~Hhll~t11111 ul 
,b:h,11l~) tlm1 lt11,·c· dt:111~t.xl Lh t.· 11umlx.•r- n( l"tluilJ ?'l1t1rt.':s uul~f;audin~t, wuh1n11 :1 r111 rc..·~p1mc.Jtn~ d1:111,;1..· iu tl'."ittUrL'C:~ 

h,r the putpu,:..., ol r-,,lc·Ul.lllll.!,; Jlh1tt.1tl L'ltn,t11hry: pl'r sh;H1:1 the 11cl p u ,lil w · lu~,: l1u tlw fl\'l'IOd ar1rihutnl,lc.• hi c,1u•t)• sh:uc:.holJcrs ',hlJ lhC' w d ~hh.:.d 11H'l"il~i.: 

1111mhL·1 u f :-lnucs 1Hlltl.ioL.li11~ i.hjrirtJ,.! lhc 1w1lotJ a rc 1ul ju.:m."C.1 f,1r till· c...ffL,·I~ t>f ;111 JrlltllH· J)fJlt.•n1i;1I n1u1ty sh~1n.::.. 

m l'nwisio11s and Coutingent lh,hilitil•s 

l'un 1su ,os :uc u:co,-.:111:H.:d wlu:n 1l1c Comp,,11)1 ha:-. a p1t:~111 ubli~;uum Ot:J.!-II rn c1111:-11 u ct1\·c) ii$ a rt.:sult uf J,I 1,a~1 C\<'111, i1 ,~ pn1hilblc th;u "" rnitnu w of 

h'~1 ►\1n.'t•:; l·mhod)11tg cu,11m11il'. Uc11cfi\ti wiU UC ri.:1..1uin.,,J lo sc:ull' 1hc.· ohl1g111irn1 • . md .1 u·li:tl,k· L-st imalc cu1\ lx.· 11u u.lc vf the amuunt uf the.· ul.,lig-.uiun, Pt~•vh•inos: 
an.r 111\'a:,:url'll .11 lht! lx·:,::t t.•.stimiltc uf (hC. L•xpt•nc.Jlrurc R"\I\JlfL'<l In sc.ltk• tll<' p1t·iwur obl1, r,111nn -at thl' t\ahrncc..• .Shl'i'.t tfatl". If ll1l' cfft.•,·1 u f the-1ir-ne ,,aluc u l mo,tcy ts 

1u:ucn:1I, Jlftl\ i::;~•ns ;,re ~lc1t.1111unc.-c.l h}r c.\isc.:.ount.ing the· C~JlL'Ctcd futun1 c;u;h n(►\\'1' H) nt!I prci.cm \'a1uL' usi11~ -n11 :tppropr i:ttl ' IH'\.:.·l:t.s tlist."t)unt r;uc ,l,;1.1 rt.·Oi:cts 
CUI rc..·1\t ma1kc:1 :,s:-t·:-:.111t•11(s 11f the Un\l' V.\htl' ur fllUJ'lc..')' 1111d, \\ ht:H: ~,pp111r,1folt', llu: ll~k:-. ,;pt:c:ific l•l lh,4,.• li:il.)ilf()', 

11 l;or1.•lgn C,,rrc.ru'1c~ ·1•r~1ns,•crlo 11:. nud T r-,4.nslntio11 

'J'r,m ,;,,nirn11' 111 l'orciJ,!11 cur h.'lll'.IL'~ art: rt."Cul'dt.'d nt thL' c:,.;c:h:u1w: rah· p11·,·uth 11 j.! 011 1lic.· <bl'-' of lr.rn!--actu111 Mum:lilf)' :hSc:\S :.ml li1,U~uic~ Jcn,u11111att.:J III lot(:1,-:11 

currrncic.fS arc.· tnrnt:il:th.-d .11 1hc funcuun.:11 c.urr<.·ncy'~ du~in~ rnlt.•s of 1..·sc-h:u1~,· m lhl' n•1~ort.inA dah· 

Hxc-lu111hc.• diffc.·rcm:c:. n ri::inJ{ 11n icculc:1l'IClll 11r rrnushiuon ,.r m 111wt;1'}' iu·ws itrl► u.-co~111:;t.•d in S~ntt.•mcm of l>mfo 111H,I l.u:.}i. 

N1111•muu t"t\U}' 111:111s that llrc mc.•n:,.urct.1 i11 L\'nus of hish•Hrnl ..-us, m 11 frnt1ign ,,111t.·ncy \UC: 1L.'CUrdc.,t ll~IIIJ.! ,he c..•id m 111.,'<.· mu .. ·s JI thu d:,w or du: trans,h·11w1 

N« 1111uu11t'l:t ry 11c111s mcasun·it at fair value m :l furclgu curn.•ncr an: tn1n .:~fatc:d u1'HIJ..: tht: \::<Ch;lll~I.' u tcs •ll th<: <liHt: whc.•11 the rwr ~•;,tllU..: ,w,~ m.1:-.is,irt..J. '1'111: 1•;1111 

••r his~ .uising, r u1 !r.1uslati(n1 uf 111u1 , tn1Hu.:1ruy iu..·ms 111ca;:urc,t ;1t fou ,-uhw •~ r(l.!;111.:d 111 li11c \\1th the rccu~nitino 11f tlM.• ,-..-.iin or loss on the c::h,111g_L' 111 foi, \Mlm: ~•I 
d 1t• tu.·m 

I' I mp;1irmcnl of nun-fiu.uu.·i:-1 H~Scts 

.\ssc:..::-:m<.'lH fur imp:1l1mt.·111 lj drnu: ill each Unl::tnCl' ~hct.'\ d a 1t· ,1!- 10 wh\·thL·1 d 11.·ri.· ·iH ;lcW imhc.nto11 lluH ;t ot11,-fin ,u1c1itl nl'St•f umy ht.· impnin•d. lmi,almh'hf 

t'"-1>:1~ ,vlu-11 1 lw ,·:111')'111g \'~luc..• ol :H 1 :u:,:,•l '" c,1~'1 h"-'I\L'"f;ljlfll-t u t11I 1,•xt!vt•d,c th, i t.:t:4 wc.•l';thlt.' ;unuunt, wluc-h iit tlw hlghcr uf u ,: fo!c \·:\lut.• lt.•i;~ cos:t...- o( d~po,:nl ;1ml 

11s ,· ;Llut.· ut u .::t.· ·1·hc fiu1 , ;1h11.• IL~:1 l'11:;1~ urtlispo:-.-1 t.,1kula1lim 1~ 11,,~l•t.f 1ut 11\ ,,tl.1hl'-· d11l.1 fnu1, h1mh11µ; sale.'!( tr1111~.1chuu:,:1 crnu.l11c1cd .t< .11m's hmwh, fi u :-i1111liu 

,1:<M.'b '" uhsc.•f'y;tLlc 1n,ukc1 prt\.'C.'":( k·s~ it11: n .•1111:fll~11 !.V!\IS 1•11 dt.t;pt~111g, ,~rr lhL' ;\:,,S\'I, T h ~· , :,hu- iu lL"L' L:llt.:ul:ui.rn, i"' l,;.sl!1.I IHI :I I ,c:1; 11111tld '(11l' i1upairnw1u l1 ,s :: 

1~ 1t'<'u>~1U:>l'l1 ir Ille 1e r,ncnthf,. ~t111rn.1111 orllu.• C(;lJ •~ lui,tlwr 1h.H1 If:- v,,lt1L' 111 \ t~•· 111 f:m \':tlut.• k~s c-0~1 10 siJIL tmp,1r1-nen1 losM."1' ;in• inuue1.lia1dy ftl(.'(lglllSL.J 111 

lh1.• Sl,ll~1m ·111 uf Pwril nml I .o:-s, 

' I (l;iir ,·ahu· mc:1s11rc1nc 11n. nod h l cr;1rc hy 

111 dctt•11rnm11g the- f,11t \ 'ithH· uf11s fi1111111:i,1 , 111!\lrumcms, l lw Cump oH1)' \J!<t·~ fu llu\\111~ h1L't,uchy ;111,I a ,::;u111p t111111' (h t\! Mt' b,\:ti<.-d l,11 m 111 kc.·1 c ,1111..ht1111\S 1111tl 1l s~:,, 

l '.Xh-ai1,n ~11 \~ll'h 1t.11n rti,,~ d ;11,·. 

F,111 , .1lu"· hk·r"n:h) 
F.111 , ,,ltK· i:; 111,· p1ir1.• 1luu ,,-o uld b,1,.· .n:l.'.d\•c.'(.\ tu sdl au :.t:<sc:1 or p,,id ,,, 1r,u11-ft·t ,1 h:1hilu)' 111 itll or'-11.~rly U,m~""UC!iun l.K,,1wc.·c.·11 marh·I p:1r11c1pauhi at th l! 

111L.""a:.:urcnwol Jak 'l'lu· fofr rnluc nw:1:surc.·mcnt i~ b:1-i-... J 011 tliL· tlrc~lu11p11rn1 lhr11 liw l1.-w~'.lcti,.m to sell rhc ~ss-.•t ur 1ram,fi·r alu• linh11il)' t;1kc.:l pl~cc c:id1t•1 i 

• In 1)w pri11c-ip:1I m:ukct for thl' i.1s~c1 ur liaUili1y; ur 

• 111 , Ju_. -abs<.•ttl'.i.' ,,r ;1 priuc.ip~1 m:uk.c1, lu lhc. U'H,~t .1th~:111rngt.•uus 11~ckc.·1 (cu 1lw :1~i-t•1 c 11 lml ,ilijy. 
11u- ,,, inc-1p~1I o, 1lu: 1nv!'il .1dv.int•tAL'(H1!t 1Hllfkl't 1n,1i,;1 IJ4.:' .1.cct.·ssilllv l1) cht: L11111p,11+) 

' l'hc (;111 ,-:,lul' or .Ill :1s~u1 rn a lfrthnil)' 1:.t mcasur'-·d usin,~ tltt.· ;1:,;:-ump(1oul( 1h:11 t1ta,·k,·1 p:ti u\.'"lp;rnt.,-. wnuld ust• \\ hl.'n 1,11r1UJ~ 1hc ~\~St.'I ut fo1hali1y, :u~:-:wnm~ 1ha1 

111,ulwt J'-11tu:1p;u1ts :1c1 tu lhl•lf' I.H.·:e:1 , ·cw111mic llll\'ft:~I 

,\ f:111 \ 'aluL· mc;1sttwml'lll of,1 11101 , lirnmci;1J :1~~a1r mkt·.s in m :u·ct1un1 .1 1u:ukc.·1 11:u11c·1p,m1 's- ,1l,1li1)' lo gcm:r.1t1• t'L'nuom1C" hi·1w(u:,; h)' rn:-ing the.• :i.=t~·t 111 ll'S lu~hcs:l 

i1,,~1 bt~I Hl-1.". ,H by ~,.-11(11~ II ,;, u,u.>th(:r 111\\Ckcl r~anirip,,nt rh-at WO\.lltl u:i:c lhl' ;1~S\.1I i11 i~s liig,hl!:--1 nnd bt.•:--1 USl' 

:\ II a~:-t.•1$ aud lillbi1i1i1..•:(: frn whld, fair \·,tluc IS IIU.'lt:i"lllt.'d Iii d,~dortL.·ll )11 1hL· fo111rn. 111I $ \ll(l'U\\1lllS Ml' .:.nc.'gH1iZ1..'{I \\ i1hi11 1}1t· n •• j \ ,lltll.' bit.·1-.111:h y . tlc?icribc<l ~L .. 

(nllo\\,t, h :1!-e1l 011 du, lm\t·:,:r lt·\'d i111w11h:u is :.lH111fica11t to the.· fair, ahw 11w:1surc.:11wnl ns a whnk: 

1.t+, d l : l) uUlt'll (unadjostc.·d) 1u;1rkc 1 l"i,·t-s 111 1u·1i\' l' 1n:irkc,~ fur idc•mic•al ;1~s,•1s , 11 li:1hil1111·!'\ 

l ,., d 2:Vulu;11ion wchniqt•..:.:S r. 1r \\ hich iht• low\!.st 1':v,A i11pu1 that is s1wiiftc.1m 10 thl' f.1ir, ,,lut· mc.·as.11tt·m1.ml i~ thr ..... cll)' rn mdm:crly uh:-c.·rv;1blc.­

l c.·,·1.·I J :\' .i.hm1iu11 tt.·c.:hui~Ul•s for wludi 1lw h1',c~t le, d lliJHII th-;11 •~ i-1g,ufh;anr tu dw l,uc \'~line 11u:.,~urt1nc111 •~ unul>i-it.'f\":1llh..• 

h 11 .t..,s'-•r.~ .wt.I lbhili11c•s th:n :1r,· 11.•~1~n1:1c.·t.l 1u tht~ liua11~·1al :\l:lll'ltH'Ub 101 :t u·c,1n111.1-~ h :1~1s, the: Coiupimr tl1..•1l'..fml11l•,:. \\ht·tl1l'1 11 ;1n~(c..·r~ h;i, c h1.:ctt11~,1 hL·h\t·c.·n 

1,•n·h, hi 1lw h1i.•1,11d,) h)' "'-';1:,;.."1,!S:(IHJ.t c.·,111.:wui~ .. ,11,rn OJ,ISt'\I , >11 du: 111\\c.•st h,.i,d mp111 (l1,1t ,s ,-i~uifi1.·:rnt 111 lhL; foi, , •~tlm: 11\L';i:mh·n1t.·1 11 ,lb a wliul~) al 1111..• t.:ml of 

c•,u.--h tl·p111ti11g pl'11lhl 

l ' l1l ' , ·,,1 1}'111)! Ju)11n11H~' t,f Ltihh.' t,.tl'.<'l\' .tlil1,::o:, 11:,Jv p,,yaVk~. pay,,hll :i 11 ,\\ :Hds l itJ'illll w 14 ids, c 1ll\l'1 Jtu,I. B:ah11H-'L's :111d c.,tSlt urn! c;1:-h "''I"" 11lc.•1 11s .11t.· c c111s1dc.:H.•d lo 

Ix· 1hl' s:1mc :1:,; 1lwi1 f:111 ,·'Ahle~, d1Jl.' 1•11ht•h :-:h c11t·h.·1rH tt;tlllll' 

I •\11 1ln- 1u111'11:.c-' 4>f foi1 ,·:1lul' c. lisdusu1c.•:-1 lltt.· , :ump;1nr h:1:-t di.•tt.•m1i 11t.•d d.1:-~l~ u f .o,~t.·h, :u1'1 lf.,biliu1.·:- r,n 1h~ h:isi.:' 1, f tht• 1\:1tu1'-\ c h;,n1ctl.'1t...;;rics :111d , ;~~:,; of d t"' 

,IS:>l·I Hi li.1hil11, :n ul lhl1 ln ·d ur tht' t:u, \' ,1h1i.= h1t.·r,11chr i i ~ C'!(plai o-.·d 11hl>\ , •• (lkl'c.•1 Nott· 2 1)). 
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Quht1ilJlun t.l(llla 1'1h.tu IJmhr-d 

Note• 10 th'1 fiu:utcial ,tntcmrnls fen rhc yc::u ('lldcd J I l\forch1 20.2.11 

t,\11 . .m~u,ol m (°1100. ,u~,-s~ ,11IHl 111hir,.,ttm') 

)
1u1ku1 .. n: 

Cou o, l>rcmc.-d CV• f (cm•~ CM'tylng v~lnr-) 
l\,1J m,·,• .u :11 I 1\pttl, 202t 

Atkli1111oi 

llKr"M.u;J,; 

Uafom;r 11t, UI Jl ~ta,c /11 202.2 
,4,J,r11,u111 

U1:.,pu.).l l,1, 

U1""1lo11ct H nl ll M1ucll, 2()23 

Ac1;umula11d d•rrH"lo1h1n 
ll,Jo11111.:~ ,u, :tc I Apri~ 202J 

IXpt«'.1.~1un1 1Ur tht' y,·.11 

Hr,•1·™1/.1,lr,1mnt,11 011 d,~~ufJ1 u l ruu·b 

lbhrncr n• at .11 March, 202:2 
1 )1·1u1, 1:.111011 fin 1hr ~•~" 

I la_~p111-~ls 

U 11l~IH.."t' N!i .. , .ll 1\1.th."11, 202, 

Cut')111,: 1111nuu1111 11c.-1 

A5 wl 31 t.hm:11, 2021 

A1 '" JJ M1uch, 20:U 

•u lu1a11sil)lc- IIHrl• 

1•111\h:111.-,. 

C,v.,1 ur D~rn,1.-J ..:u•l (t:H>N l."wuyinl( "•hu.:-) 
l\,,l,t1hC.- ,u, .. , J 1\p11l, 2U2I 

,\,IJ11io,1s 

l )"l"'•:o.tl,. 

UAl,uu.~ thi ,.. ll Mutdt, 2022 
A\kln•1•1•s 
l>1;.1lt,,:d1· 
UL1hmc-r 1u; u• JI M;u<"h, 20lJ 

A.cc:usnulttl t:"c.l JC"1ucd111io~ 
u.,~ ........ ,n ,1 1 1\pnt, 2021 
llcflf11t:l.-uuu (t.1r 1'1t? 11:,11 

J )is11uul:i 

U,11.uu.:r 1111 »l l1 M.-.rc-h1 2022 
I A·11h'\:J;&l1ui1 fr.,- 1hr )·t.:.~r 

11'~1~1>.i.1~ 

lhtl~mcr H au l1 Mutth, 1.02..l 

C:11r,;u1: 1truouott ut, 
A, 111 Jl M :sr(h, 2022 
A, 111 J l M11n:h, lOlJ 

Con1puh:r and 
lbnl\11,,c 

176JU 

476.M 

47G.~ 

liu1111,:lblc 
JHIClf. 

10/i.t 

10,64 

10.64 

Pl.:t1u "'"" 

~lu,t!u Ul 

u,,, 

------
Lt11•chofd Fumflwcand Vrbidc~ Omtt 

-----~111.1_•~1••-•""-"-'--'-"~'I-'"-,._•_,,._,,_,, ~;If_• _ _ _ 

J99J~ 
229, IG 

2HL 

15.00 

1,007:18 

J,007 :Ill 

t 007.JB U.66 

6.l&I 

l,<IIO bl 
110.36 

1'111,"• 
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Q,,tadU.U.a Mc:db f'tlntr- U•l1c:J 
Nv.10 11> ll,f' wtllccbl ,a,.1t,uho1 fed 1lic-yeti cudrd Jt Mnc.h1 2Q2J 

~~•••...i u, tltr\,..i..,,..,tJod""'""" 

5A N'on-c=urtc:11t lavttn:u.ut (unqt,otd)"(t,trt•Mn-4 •• Cuu) 
A lmu·,cnn,1 la iNt11tty •••~rn -S'utr,idb.dcs 
(i) l);?.911,,Ull>.,,,.,..,,)C..- 115,:IIG.53:?J"'l"'I}~••' tltt6<1tol t.i,,u,hll•., 

l~uiiw,-1, ,\la.'&M l.at~H'lll (h,,m,o1t luo,tm ,;i Quiint~1vu Uu...nas t.k,1a 1'tn."'-'t 
'"'°"""°i,..110,034) 

I.ch l'ff>\'fN:iri f<V,~'111,fn 1~ryd11Mil~ in ,..tu4r~f~~ (fflt. 
o,,cr.l<l..n-1:11!) 

(,iJ n.~1PDQ'"'""'',_,,s,s11,JIIIU)""""""''"'Q' u m<hofQunu,n,r 
TtJ,n~ lndo• I m•1...I C l'<!fmc,ly~h,. Q,""'11'< 1"cdwnl<,rio lnJa 
41,,,.te-t.amit0'-0 

11 1....,,..,,.,. ID <lcb«ototto • Subndlorln 
(l) Ni.1 (J1t~"'1f1l1 f'"J'~..WJ.IJ1,~ ~111Qty]J7 aMn'ftt~•" -..tv rw,-.O,. ddlientt.lrts ot-, 

l(J(),11<h olQ<,011,u.,.1"""", Mt.i.. un"'nJ ( .. T,««.i.c) 

C lft\'tJUlle'Ul ia equity 1lwu • AMOda:tc:• 

(i) \,1!A 6 _ _, ,.,_.. 1,11121 "fAlf .in,.. otal< io-. o!YKA Media l'nYII• J.Jmii<d 
t,cu: l'l'D"ii•,n fututh..t-th.111m:,pou.rr\mVl\u-.:i -'1 \.•Jluc1tf tmntn\C'l'ftl-(,ct,,t0tt Y,oi) 

f11u•11tmt.nt.Jl1it•"4trd aifa~Valo..T..,_•ift Pt'Ofil • l..o• (MitLJ 
.D lu'-TMDlcnt fn eqnl(Y tlt1,n .. Oihrm 

(~ ltJ(p,,>..,.~$lfJu)"'ty•lu•cooftl0a1chof1,...~,;i•-.1,l)d l'M~1t l.lmittd 
,~ l'fflimiu.1 for \illt.-f d+Jn "-""1uarr"'"-•1hnnlfl .,.,,aJ1Co(ianwo11nt1, (M..'1; •~lfl ,~. 

A,ti,.,.1,uc i•o1uH o/Nt111,10,ltd "'""'81!"111 
Ac_4:,r'-.\\c. Mfitluirt ,~ t.!lmJuwtl.u.u tu nl•~ Q(fN,.<:11,Ufl1n1.t 

•kcfcr ncu-nu .>tr.,llr'I A v, 
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•.!».7JS.T7 

-Ul ,~87 

2.IJ.266.IIO 
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QuintiUioo Melli• l'nv.,w I..Jmilcd 

Note~ IC) the linR11Chll llhHCRl~lllM fur 1hc )'Cllf cntkd 31 l\f,ueh, 2023 

(,\II n1111>11111 in ~'Otlll, u,,lels sra1cJ othcrwi"") 

"SB lnveatm'r111 • Cllfl'llll 

lnvcstmcnra mcM&nred ar f:ilr v1tluc thmug1,. jlfDfil or looi (f'VTPL) 

In mutual fund• 11uorcd* 

I tAlll,OM.203 (rrc,·iuus year: Nil) unir~ in IWclwd,s CRJSII. IIIX 5<t50 c;;r, l'lus SDI. ,\pril W37 

4,fl4(,,:3<,2.635 fr,n,-•iu11s ycnr: NiQ unit~ in Km~k Nifry SDI. t\Plt 2027 l"f' I:? l(<11ml Wcii:hr lndc• Fund I 

8,130,721.455 O;rennu~ )'car, Nil) uni•~ in Nll'l'ON lndi~ Niwih l.11k•hyn 11uml • Ciruwth Pion 

lt,S49,1ll0,59A 6>rc1·iOU$ y,:ar: NiQ u11i1s i,i Slll Crisil TIIX Gilr At>ril :!029. lkjl. Gl'h\l'lh 

/\ggrcgaic amti111H of ,1uo1cJ invcQ'tmcnCA 

J\ggrcgn1c ~n1011ot o( •1u111cd invc,tmcnht ·.u covt 

6A Otlicr' lin~nci~l 111iUN • oc111 currcnc 
Unnk dl1po~t \\i1h mnrnuy u( 111cu·\· than rwuln: rnun1tu.• 

68 Other li11Ancl~l 11K•cc•c11rrcn1 
h11t.·n:~1 uccn1l,J bu, nul du1: 1111 lt~"'°"t dvr•1tu 

7 l11con1c ,,.x """"ti (nee) 

Tr1.11: cJcJuc,cJ ;u :-1,urcc 

'l'{;:,i rcrci,·"lllc 

8 Trndc n:cciv~hl1: • 

(Unecc11rcd contidcrcd g,ood, t1nlcllff otherwise a111,1cd) 
ltrni"1blcs rnun n:l:olc<I p:1<1i,·~ 

<:,,n~id,:n:J J!.tHlll 

< 11ht•, l'r.,d,· ,u:-._•,t.,hlc~ 
c:011,idcrc,I ~ouJ 

Con~irkl\·d ,h,ub1ful 

Le;..'< :\llow:mcc forcxpt-c1,·tl cn:Jit k,.,, 

CnnsiJcccJ 1:••1,I (d1•,·c1,·,I Cl\:di1 lo<~) 

C:on~iJc1cJ t:lo\lhl ful 

, ~~l' nuu· ~;\ ti,r J1;.•b101:t i-,.;ci,!S-: 

'J C . .tsh ~nd c;1ih -.;,1uh~1f1;.•11t;. 

C:11sh i,1 hnnd 

llnl,mc~• wi1h liank~ 

in curn.·nl ilCCtlunt,.: 

ih dcpo,ic acc,,unr< 
IJc1ll>s11S "i1h 1cm11inin11 rn:uuri1y of mnt1: lhno1 12 mwllh<' 
Le~ : ,\nu,vml ,h !flow.·,J n· o,hi.:r Uflo-~c,1rn:1u u•M'tt1 (1\'h. • WJh f,J 

1,211, IJ.\.UI 

S0,15S.1JII 

l,IY,ltS:1.12 

1,211,1% ,11 

4,10,318'.41 
4,I0,318.41 

4,09,979.SO 

2,110.1•1 
2,J83,1? 

7.30S,◄4 

.\6.r,2 

7,342.05 

5 .03 

2,203.U 

:!,IIIU'J 
,2,Hl.l 1') 

Z,208Al9 

(i,52'.!.l'I 

4.S2U9 

l ·IH ll'J 

9,172.00 

.l<o.62 
9,208.62 

4.0(, 

:z.tl .117 

6,522.l'J 
.,,.s~, ,,., 

245.'Jl 

' l'i.~<-..1 Jc11t.,,i1s 11f ~ ;!,111,1,11111 (1•1'1\I"'" 1~n1oJ ( fi,'ll.~, ltlaJ .1t, 1,1"1 :i,J A$ :<cc11ri1y \\'11h 1hc l>:u1k~ 11gni1M ht1rt>,.,.,1~ Lll'ilio,,:< 1111.:,1. "Jll,·,i; liw,I 
d~1"'"11-: h ,, ,,1' I • ti~ 1111, 11,,,,, ,~n,1 1,U\Sl~h) ;,(\l,u•\. h1,, '"•'tj,,,·111;.:. :1rr.,11g,c111l·lll. 

10 Loons• curn:nc 
l ,o~o,; nnJ ~J-,inces 

II Other c11rreo1 ~secc• 

Scc,1ti()· LlcpusiL 

l'n•p,1iJ ,•sf\<•11"-'" 
11:tlmu:l' ,,i,h ~,.,,1,11•,ry ~ll1th1•r•1i"•·' 

lh ,i.:i, ,1bl, I• ,1 .;.1!1: 1 If ~h.11 \~~ 

Rccci,·~hlc• fn>m rcl,11,,l p:1'1)' (sc,· n"ll' 211) 

. \,h~111tt.1 1u employ&:'--" 

\\ 1•1 flt.IP) 

1 •• 1~ "'' u~-. \k 

11.!!t II.!.~ 
l ,(,;?jl IO 

<,~ tKJ :?.lrl.l\S 
3,162,67 'l,SJJ.513 



Q1,intiUion Media Private Limi1cd 

Nou:s fU the nonm:i;lt 1{tlllcmCnts for 1ht• yen, cf\dcd .H Mdrt-h, 202.l 
(.\II :un,,unf in t'oOII. uolL-s·" :,11:ocd 1\1he1w1:--r) 

A·udioriscd 

liqo,ty lihoru• nf t 111 ,,d, 

l\s 111 31 M;1n:h, 2023 

Number Amounl 

I .'111,IIIXl,lNI 

I\• al 3J March, 201.2 

Number Amonrn 

1,.311,(~Hi.00, 

laauccJ, subocribcd & full}' p,lid 1•r 

Hqotitf Shnn:• of~ Ii' ,-.,ch ll>~KUf"I K,50,IHNJ.IK) MSJHHl.00 

1 ' 111~\ 

tl.t fh·,·m,,•ili.11l11n nl mmun·r 1>( l.'\Jhit;, ~lrnu.·J tJ\.IJ~l,tuc.lJng ut 1lu- hc:~inniu,<:11n1I ;u 61.\.'l l,!HtJ nr,1~ Y~"' 
H,111i•r ,d1i1tt:t 

J\-Jl:Hlt"l• iU 1h1.• bt:i,n11f11J1 .,, 1111· ,,-:,( KS.1H,-,.1>,1 ".su.11ou.,,-·1 

ll¢:oll~'tf dvr,nn lht ~-... ~, 

Onft\nc.c at rhc end or 1h~ yen, 85,&00.0D 8.SO,IJOO.UU 

tJ..l U1.-.~ripUttf1 of 1l\r- t•;:110 •• 1u~h•h ·hn: .. w,Ht "~1rl&.•11nu11i '61fAClu.~t u, Ctlllll)" •h:1rc::. 

.8,50,000.00 

K.SO IUl,IM I 

ss.~oo.oo P,S0,000,00 

1 h, I ,11t1p 11n h-t , .. ,h ,,,. 1, ,, , t.f01h h u. h, ,u1i 1h,· I'··• ..-.. h11- ••• I I · I"'~ ,t,.1t, I ,.,. I, 1♦ ~,t.; p J, .,,,n Jun. i~ c:1w114J '" ,.,,h t ♦u.., p., ""1um.•. ,,II 
fl nvh,,'-t,·r o" , 1it•l•II t nl,,t,,I h t1 uk't)•h• 1 h, 1 uuw1t1t) "ill , l , 1 1,, 11h.11• I\ Ju 11ft 1111 ••• hul, . .n ltup. • , ,r 1111,·, h\ th, °' t ,ot ,,f h~1w•l.,tt+•11 11( lt11.: 

• I 1p.111~ •to. 111,,,1, I 1,1 Wi ' 1111h "lh" ICI ,II ' "' • ''"'" ,t H ("14.,, ~ h ,u ... ,111M• ..... " •• , t\1 ( ·••1i,J•J11\, m, 1 r• 1)011 • 1) .. ,r :JI h 1h1llt1&. . llt&. ,h11,1l n u M, II will 
I l 1' ' jl~ u .,, r ., ... , 10- 11.,t,t h, tllf »h.♦'11 h .. M, 11, ,I 1,1 n I II mf, l"lf"•)I •• t 11h n, .tf\l ,,(. ht\_"\.'ho( "''" l, •h1i.1•1 w th\: 
1111111n .11,,l 11h •h1lh hu .I. , ~ m tln '-U~\f11t,-.,11u11ul ,v.m.,ot ltlt~tlo~ 

12.3 Ocrnlis of&hur~• held by each •h:in:hnlder hol1ti11g more tb1111 So/. •h•rcs: 
Nome orahlineholdcr A•~• 3 1 M;in;h, 1023 

Q11i1" l}iW1-1I M,1,li11 l folll~,1 (f1mn,:1>1r ( ;nllfn\' Mc.0f'C:\1nil1.·1 

l .i"mi1td)' 

3/, ofh111lling 
IIHt • 

Numb~r 
NS,111111 

A• nt 31 March, 2022 

¼of holding 
ll!O"I., 

Number 
as,oou 

______ ,_ .. _.__ ~,11-., tuft 

• Mt'. lb,cl1:\\ ll.1hj, M.4 llllll l'-,11\llf, ,\I, ,\I, ill.111 l.011 l,1i11, ~h: 1)(1.-CII t,hll ~h ::\1-• I' 1 1~,1 /\Ii 1•1•7h Jitn1 hf J~t I ''-JIIII~ ~h;\r(• , ,di ti~ , I 111,1Ut11t..·c.• 

,\11f" t,. !,!. 1 r • .•v,ot I r ,, ,i \\ ,1
• f .!~,·I. , t 

l},i,il• or shore~ hchl hy cad, 11ron1<1Lcrs 
N•mc <>r •h•n:hukk.r 

(Joi,u l>i1~1e1I M,, .. U:. l.i1ni1cJ (fon111.·~)' l;n,h,w /\krc,mtilc-,1. 
l.i1ni10'11)1 

l\i ,II JI M1,rch, 202.I A• ut 31 M,uch, 2022 

100% I\S,OOU.l~I 

85,UllO.IKl 

1 ,\li', R;1~h;n· l\uhJ., ~I." lfou l{.1pur. ~I r :'\h,hi,11 I .:.,I l,1in, M,:. l'n:c1iJ:liu. i\t:,,• :-ilaip;1 :oitl M1 11i, o.d1 l:iin h,~J I 1,1ulty itfiru1.:-L":U,•h iU ti n1J1nin'-:t' ilh~r'ch11ldrr 
nrtiu1111 Di,Kl1:d ~k,li,1 L,mih:,1 . • 

ll. I ' + .!h u, ... 1, l\t h,·, 1\ j~ 1, 11 .11--; • ,,, ... i,I, r,11 ul 111h,' 0, 1111 C'R/lh or ,~ h• nlll:O. •h•1~, , '" 11H ,· ,11n•111r, !1r--.,111 t,1 ,In l.1itl t"-'rith.f l,11rru-,h,1ld) j)I\C.'c:tlin1,-: 1tu-

..:'1111-.:,11 f\'f'<01110~~t.' 1l1 

IJ Ocher Equily 

Capit1I Kscnlc• 

Opcnini: bnt,nce 
t•) < :orrC'nt ycnl"\01111ft.·• 

(·) \'Vrilkn b;ick i11 c11m nl )'Cnl' 

Clo,;n,t bolnnto 

~i,·'-·•1rtl)' pn•11,itm1 

( l11,•ni11i; l,;rf.111<·v 

I 1-! C \II rt·n1 }'&.':1r u .1n11:h'r 

Closing hol111cc 

Recaincd cainln1:• 
< li,c,·11inJt h:ilmlc,· 
(H o\,•1 pn,lit , t'N~·, It...,~} li,nhc 1..hc-f\•m ,u, 
Clo~inl! bnl11(1c.;C' 

E,1ui1r cunlJlOlh!OI 11( c:.,,l1p11l~11ri>) c:Unvcrrihlt.· ,11.·bcol\Hca (,.cc 1mh.' ·H/\(lll)J 

( lnt·ni1t,c: W,l:m('('" 

111-:f(.':V:~ ,fut• 1.-, ~i.~u~UIL''' 111\l,:l1c ,lhm~ 11iu-.01,,t the ~,-~,r 
Cloaing bnl•nce 

Equi1y componc.nc or op,iuJlJO)· c:onvc,,iblc tfe·hcnturc.1 (w-e.: 1101c 14A(h)) 

011c:-11 i11g ·b,.1l:111c~ 

l flCll'l\:'I.C..' tl\K." Ill i,is1t:.1nn.· ,,r dchtt11,,r,-;: 1.lu,inFt tltL'" r~:1, 

Cltntin,t lmh'n1c-t: 

CERflFIEO TRUE GUl--t 

A6<11 Asa, 
JI l,brcb, 2023 .)1 Marc:h,@21. 

2,.'ltl,11K5. I? 2 .. ,0.oHs.w 

2,JO,Oti~.!2.,_ 2,:1o;oas.19 

l.'"1•Jt1111t 1,'iu1•Wtm 

1,$0,000.00 1,50,000.00 

•. \11,113,')(,/,.7(, •. w.w,21,2.n 

l,(1\.?V1A7 1/,,?'JG.:?1 
-29,19,710.29 ~2,?66,76 

2.1,1'.;,?7:iA~ 19,'/'J,Nll?::?2, 
I, I i.\~l.22 

21,15,275.44 21,15,275.44 

<,,tM>,977.79 2,19.~l.86 
~.111~•.111sm 

6,00,?77.79 6,00,977.79 

= (,76,628.13 ll,:nJ.66 



Quintillion Meciia Private Limited 

Notes to the rioancial statements for the year ended 31 March, 2023 
(i\.U amount in ~00, unless stared otherwise) /~2 

14A Borrowi<Jl• - non current 

Debent:J~ (Unsecured) 
- Comp>1-sory converc"ble debentures (refer nure (a) below) 
• Optiom1l.:y convc:rtiblc dcbcnCULCs (refe,- note (b) below) 

Less: Cur,ent maiurities of long-term debt 

To«1I 

Uetails oflowr-term borrowuurs: 

99.03 
14.29 

IB.32 

W.32 

Note(~): Terms and conditions of issue and conversion of Compulsory convertible debentures (CCD11) are as under: 

108.71 
18.42 

127.13 

127.13 

Compuls:><ily converiiblc debenrurcs at a intm:st rate of 0.001% had been fasued at face value 't 100 vide board resolution dated 19 March 2019. The 
tenure of <he debenture will be 5 years. The debentures hacl originally been issued ro Mr Raghav Bahl, director of the Company .and were subsequendy 
sold to G-int Digital Media Limited on 19 January 2022. The conversion of tbe debenture shal1 happen at the opcioo of the allotte. 

Particulars 

Compuls::><y convertible debeorores (CCDs) 

Compuls::xy convttftible debentures {CCDs) 
Compuls:xy converc"ble debentures (CCDs) 

Compuls:xy converdbl! debenturet (CCD•) 

Compuls::xy convertible debentures (CCDs) 
Compuls:xy convertible debentures (CCDs) 
Compuls:xy convertible debentures (CCD•) 

C0111p\l50<)' convertible debenruies (CCDs) 

N:µmber of deben1urcs 
25,0(),000 

25,00,000 
50,00,000 

25,00,000 

25,00,000 

25,00,000 

2S,00,000 
11,54,000 

2,U,S4,000 

Note ,~i: Teru,s and conditions of isaue and conversion of Optionally convera'ble debentures (OCDs) are as under: 

Dace of issue 

19 March 2019 
03 April 2019 

11 June 2019 

02July20l') 

17 September 2019 

23 October 2019 

20May 2020 

17 Jan 2022 

Opcionili> convertible debentures at a rntetl!St rate of 0.001% had been i,sucd at face v,.Jue f 100 vlde board resolution dattd 19 Ma.cd, 2019. The 
tenure vf :he debenture will be 5 years. The debentures had original!)' been issued to Mr Raghav Bahl, director of the Company and were subsequer.dy 
sold 10 Quint Digiral Media Limired on 19 January 2022. The conversion of 1he debenture shall happen at the option of the allotcce. 

Particulars 

Opcionill> convertible debenrures 

Opcion;iU> convercible debentures 

Opcioflilll) convertible debentures 

OpcionaU; convcrable debentures 
OptionaU; conve.rtlble debentures (Repayment) 
8alanc.e ·,cs of 31st March,23 

14B Borro,;,,i.ogs • cuncnt 
Dtmondban 

-Fram banks (refer note (ti) and (iii) below) 

Wnrkir.g tapita.l facilities 

-frc:tn banks (refer note ~) below) 
Cun:en, r.aturioes of non-current borrowings (sec note l4A) 

Number of debentures 
15,00,000 

7,00,000 

30,20,000 

10,65,000 
-2,75,000 

60,!D,000 

Date of issue 
15 Januaty 2021 

19 February 2021 

22 April 2021 

19 May 2021 

12J•o 2022 

5,500.00 

2,75321 

8,253.21 

(i) Cash c:e:lit facility of up to~ Nil (Mucb.11, 2022: { 50,000.00 thouund) &oni Rato~kat B~nk Limited ca.ccies an inie,:~t at fL~ed deposit rate+1% p-~ 
(Much !l, 2022: 7.75%) ~nd wn, also ,epayablc on demand. The outstanding bala11ce 11.S on March 31, 2023 under cnsh credits is~ Nil (Mnrch 31, .022: 
f 2,751.2.1.thous•nd). The facilities are secured by a charge ovet fixed deposit of Rs Nil ( 31 March 22- Rs 4,500.00 thousa,,d). 

Oi) Wo,kfog capital demand loan facility of up to, 7,000.00 thousand (M:u:ch 31, 2022: '( 7,000.00 thousind) from Barclays investmt!nl 11t1d lo~ds limit«l 
C11(1')'i1<g a.n inltresl at mugi,,aJ cosc of funds based lending rate + spread rate pct anoom and is repayable on demand or maturity. The outstanding 
balanec as on 31 March Z023 is~ Nil (Ma.cch 31, 2022:? 5,500.00 thousand). The facility is secured by hypothecacion on all current assets and movabl~ 

f,~ed m ~ri; Qocluding intellectual property rights and other intangibles) and furtber by w11y of personal guarantee from Ms. Riro K-:ipor, Dircctur and Mr. 
R11llha1 fahl, Di.rector, 

~~ 
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(/JI qoiouol in "100; ...... ,t,;i,d <illffliR) 

154 ...... .wo.. .............. . 
l!"""'°"(o(~~(u: 

1>.l'Ol'i..oft'r«r:utl!lfJ 
V~ toi 1,:,n l'.nailwnmt 

·1U , ....... li,,,o. -
, . ~ '(o,.G.oiowiy 

~ r«~~~~ 

679.29 
679.29" 

•15,\ 1Uc tltl.lllJ of ,-nruun11 ou1,t1utdln1 ,o mfuo fllwip,tcu, ,ou1U ,nttrpriH, Hd 11Kdl•• m~· bud oa 
l'rlncJI>~ a.rw.1011ithrC~J tcn-1Juing\lfll('Uw.i 
, ....... due thomirt 

h111."\D4P-liU 
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Quintilliuu Mcd~• l.imir<"d (FuoUC'fl)' lutown ■- Quinfilliou Media l"riYtUC' Umi1C'd) 
Suoimn,y 11(1ig11Ulc,u11 ac:cuu,uiug 11011,iu a.11d uthtr c-x11lam1.l(H"f iu(o1m.•1io11 for the .-u, C'f\dC'd JI 1'1:uch 2023 

{All ~11tumu "' tl)OO, unlc.'1Jri 1l•r~,.1 u1l1C"l'WtM") 

8A 'J'r,1Jr rccrlv.ablN -'&etna tchcdulc 

11 l\l"uh 202J 
P.anicu~ 

t ,,,l,"'l"'t• 

I h,11-,, 11 

• 1,,l1 1 d• "''\ !ilO;I 

I it jt.Uo l ,d 

I , 1•11• -
I .L:!.1,t 

tohtl 

31 M•rcb 2022 
Pardcuta.r• 

Ouc11a..1dUl.1t fo0"0Hov.-io_J___.Pf'rlod1 fr~ due datC' or !),!r!"~~ __ _ 

Not Due l..c.P 1h■n 6 6 mon1h1 • J 1 . 2 yeui z. 3 ye•rt Mott ,ban J 
____ m_ o ... 1!!!._ ~t 

Ou1•undin TM~n --;,iodt--r,;m dut: dale llf' 1 1cnl 

Total 

Tm11I 

U11tl••pttll,I ' l ruk ~,,l,k,--cum•dcrcil t.1NNI 

Not Due ---i::;;;lh .. , 6 (i mon1..h, • J t . 2 ynn 2. J yean More 1li1n J 

IUHHll!!,_ yr■r ----~-•-"'----t-----
Umfapmcd tnuk- rtt,·n'•W.,-,i.whtch tu,'<' ,ignifia111 i11C1c11'<' l11 cralll risk 
llmtis1>oi,'f.t •™'•' «c..:1\."abk-,.:,cn:d1t 1mr:a1ml 

O.t1l\ltnl uaJc n."Ca,-abkl,eotu:idc:n..-d good 
lllspulcd tn.dc nxci,,bkJ-wl1ich hsn '4t(uificanl t0Crt."'llJl' 111 credit nsk 

~pt!ltd 1nu.lc ,c,ca,?bks cndit iii lain.,J 
To1fll 

JGIJ ·rr•ri,- r--y•hlr• "l~"'H ,,-h.-dul" 
JI .M,o,1, 1t1,;!..\ 

I'.+•~••• 

(i) Micru aud s111.11U ttllt'rpfi"4.~ 

~1J <_11h1.·ri 
I 1,1!_!! 

~J ,tl l11h,h 1tl.U 
P11,tic,1b.rt 

(~ Micro 11111 •m•II t1t1c,,,0K:~ 
)\141•. 

ru1"I I Unbilled 

( hu h'11IL1•s~u~~;:-11I-. It_!!~ J;';c " ' JI.J , uLCul _____ ... 

No1011c 
14'-u than I 

J-2yc■,. 
More- 1hanl 

270Lltl ◄0'1.'.!'J 
270.llO 409.Z, 

Not o~c 

17U.OO 9ti03 

270.00 99])3 

O11c•t1J1di"_!. for roUo!i\ing puiod1 froo1 dlle da1c or~ 
Lnt than i Mo,clhanT 

..... · 1-~ 

~ 
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QnJnliUfon Medi• '""''t.llntlt9i 
r,fot~ JO'"~ r .... ,.~•l •~!Cf'!tCD'f for the ftt.t cad~ J I Marc.h, 202.1 
(All""""'" in ~'IJOO, u.- ;,.,td otl;.rwuo) 

19 Re•~n~c: rra0t ~'1C"ffll!oa11; 
Ad~'lle'Clii,-.-omo 
Sak.;nd ITM!di1111UOII o( mtin:nt 
S.t»crip]QlrtVrnlC 

20 Other luco,nc 

lole[nl ioli:wuc 4n r..W ~t 

'""""'""""'"'''"' lllN:tnt italffll:' °" lllfOlnt ru Rc:(u"'1 

1'm(ir,.... .~ ~( ~'im..,.. 
r .. ;., \'>l<,olion o( in""'°mm,s carried•• fidr 1~kJc "110UJ1,/1 rrom 0< lou (!IIIJI\Jll l'uod) 
l:.locss pt(M~ •ril1rn 'bad. • 
hr.'"'1,ricoua""""'" 

21 :En,ploy.e bcaeffl crpe...,. 
!ill.uicsuKl,r,g<s 
O;ha Defined ba1c61 

°''"' ~•)"< h<nc(,11 
Slafl..-dr1R 

22 Ffo"'ncc co•11 

Im,,_ °"'11<' 

1.l Dc.p~•l,ion tnd .,..~f,1~1.tion uprnec 
nq,,cci.u'°'' IJIH tk,git,~ UU.t. 

nvJtOatiun·u, int,npllct.a!d• 

2<1 Othrr expt11ac1 
Mart.ting ari~ ,.,.i..,. pn,<1>\)UOnl 
Ntl lou oo (on.'tfP\ rurreucy Ctv1saafon ::ud 1nrt$11tio11 

M"'I 
tmuona 
Trt\'dltrtg ,ind O>nn"JIIICC 

Co,nnM\b~1 eqpcll,c:s 
l)(rmot~grm 
141!' ood p11>f......,,.J du'l!N' 
u..,~ <l'"'&<' 
<_?1)""!..,~ ...... llf:,kM1111h,'t ~,-,10 
R,l)lllr ancJ rMr!raM1~ 
i,.,,_.o,iljllc<if♦l"'rts(K1:IIQI031ondlll) 
bfttiWJdUld 

Vthkic Nf11.int -;,Kl M.'ltllcmntt 

llnlkcnJl••nd .....-.n!wori 
Mn ... bneoo, .. p,,n,r, 

-r4Jlbr■I 10AMd,1an: 

S..l"""J' aklit ,lea j,,du~i~qu.,Redy Ua\ii<d ,....., 
osr...i,r~ 
°'"'' .... t .. , 

lS llKfq>lloHI fitn' 

fleffml ot.rmdion (a, OirMmMfl in I.he v,luc ormn,"AHln\l in• ~~fr.try~ OOle:.17 IWNI la) 
Din.ll\AIO\ '" ,be v,J.Jc, or invNl1l'kfll (1« ~ 39c.? 

24. t!o,~!r;i, 1•<1 "'"" (In•~ 

1◄!09• ◄7.UI 
1.\,81 z.ns.RG 

149.29 
l◄.61 

)lZ-'f 

27,561JID 
26.511 1)9.21 

617,Sll 301MUll 

J,0lil.W 1,013.ll 
1116.◄2 15.Ga 
11.56 1119Jl8 

j<I/ 

J@,,. !aJ.21 

1J1)7 l'I 166...,.., 
I 0.11.,i 4<.G.JI 

170,JG 170.)G 

170.lli 110.JCI 

55.9G 
1M 

1011.10 1114.40 
11'7,85 J7(sl9 
00.0, SJO 
11.30 l.S9 

175.00 
G,S:2\l.GO 2,14~ 

l◄.50 70.~ 
O.lO 80,81 

5JIO 
"-lZ,177.1!> :!_49'1.15 

:zp.l!IJH )1!4-SI 

11.00 57-9-4 
HIS 

II.ta 2J)2 

1,•ri51ui 61~ .n 

~!lnW JOO.qo 
125.UO 
20.00 

450.00 ~s.oo 

,J0,08,&.1I.IJ 
,,m:,.◄ 

-101aa.p1.u -~◄'12.24 

l~1m,oi•r- • tf, ,,~ t frr .. A~ it Jt.,....,,,11~ hitftd on 11"' ut1 1•t(lf!• .,m1i.1"' 1hk 10 •hr ~h.,d~tt.- lluk omw1·, r'P' •1~•\ w ~1.;11~J U..ttti.lhr 
-....--r-_l-.!t,t •ITT;t,tt 01111\(,.,, td tlt..t,ai WI •flJ~lf'. diu,..,; tl\t• foO I ).lr,iA,c.lJ ~n1~ p,.r idWlc,. ','Ofl•\lvrl.cJ '"llfl\ th,. 16.<,~•.-.J ,hf'1.\ll1'-' ftw,4"' , o( 

a~•wr-.•t :,iud 1\.11111"'t"t'UtWf\t'V1 ~~.-.ltt~ 11turn. 01nt1.-1"lll\1 f.,1ti~ 1lar ,ciar1 ,~aJ•f .iJ"K"" 1~,- tf!l!itt ~14 he ,,111 J"•IAl~f'. 

\'t'Oghted ~~· ')l.t!'~,e, ••f ~fJll)'4h '!"' for tWM t+J~ 

mrea or ddui,on · ·~u.,, .. "Tf">r,UtlUmbN' M ,.un\lW ftfMI)' -.l~,a.on oM.'t'OUOI ur 1h,lR!WlltrJ1M• 
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Quintillion McdJ& Umi1td (Formerly known •• Qu(nclllion Media p,1.,.,. Limiced) 
Nott& cc Jh( linanc!Al flGlements for the year ended 31 March, 202.3 
(AU amnonc w t•e1.~. uni~, IUfed othtt'Wl•c) 

27 E:nplcyce benefits obligacions 

27.1 Defined contribution p12.0. 

Pllfriculars 
E1np!o1'(1"• coou,bw,on to providcm fund 
Enplo-,ee .s.ate insurance ,chemc 
Ct.t1t.nbution o labo11r ...,true fund 
1"ctal 

For the yeor ended Pot che year ended 
31Much2023 31 Much 2022 

100.U (/)41. 

IDD.14 69.66 
TI>< IA:n?•r.y .tso hu Ctr.tun <k6ncd w ntribut10n• pbu1 .. Concribu,.,,i. '"" m.,dc to ptovid<nr fund m lildi;i re, cmplo)-u ~ Rte of ll-1, ofJ,u;c ..iuy 
u ?tt rcg:l•t:ic.ns. Contribution, are made to registered provident fund administered by government The obligation of the group i, /imiced 10 the tm011n1 
contributed anJ it hu no funher contractual or coniaucrivc obligation. 

27.2 Leave oblipoon, 
Th: crr.pbyoe1 of chc company are eotitlcd~to compcn1111ted absccncc,, The employeH o n CA"f fonvard ;1 portioo or 1hc: untilizcd acc:nK<f compt:ns:uc:d 
:.b!~11cr1 £lld udi?e it h1 fururc period, or ccceivc cash rompensation a, recU'e.ment o, tennll,•tion of tmployemfflt for the uri.lii~ compens.tced absence.,. 

Asno\lnl$ tcCO>{lli1td In chc bol•nce sheet 

Panlcul,n 
p,.....,11 vslu: q f Ilic ol>lig,tioo at end 

U, fuodcG luibl ,ry/ 10\llJ>OU in w.ncc ,beet 

llibcarion cf ~~t,u nlur or obl1)1l1U011 •• the end of the ynr . 
I Por1i•ulars 

l C:ur<CIH labdn 
Nc•!l·CO.!T~Ot fi:ahd1tf 

t 'r01lll 

f!xohHel re~·uud in othec comnreh~ucl"',e income 
P,u:tkuun 

A.er AG,,! !Qml•'k2U: 
Cl>>0,;r, 01 dcm:>gnphic assumption, 
C!unp •• finanrul auumption• 
0..,-111 .. ..,,.,,,,,. ~dfU>tmCUl 

E~o~ruu rc~o~h:cd in 01hu cornprrht1urv, Income 

Exprnso reco,;tn!J.ed In ttoremm1 ofprofil and Jou 
l'arlculan I 
Cucxnt .s-e:M:e cosc 
lllle-dtco:: 
Ex«n•s :,,rornlted In st1111mmu of11ron1 ondJou I 

Mo•emen1 in 11:,e llt~Jlry rccognit.ed In the b•llln~ sheet Is u under. 
P•rts~~ 
llu:a::JJt •'\I•• of ~elined bc11di1 oblil!"""" u the beg!11ni1111 of ,ha yeu 

Tm, rcr t11.'(0U,: oblig:,liGo 
Cnn:ctl1 6:t"'l'ICC 0)5( 

••u~,~• 
>\~n.om/ (glinj/lou 

l!tt1cfi1' P>111 

Prew<ni \'li.Ut. of d~n~ benefit obtla.auon 11 1hc t'nd of the r~•r 

A,, ot 31 Morch 2023 
476.48 
476.4 

A,, at J I March 2023 
1893 

4S7.S6 
476.48 

tu, 11 31 March ~OU 

. 
,S.39 

-23.44 
-2.8.82 

A& GI 311.wch 2023 
8.85 
),79 

12.64 

A< at JI March 2023 
53.04, 

439.fil 
8.85 
3.79 

-28.82 

476.48 

A,, at 31 Morch 2022 

A, at 31 Morch 2022 
l.J2 

S0.72 
53,04 

tu, at 31 March 2022 

-2.lG 
-9S 38 
-97.74 

Asar 31 MArchl01'2 

lS Jl 
Q,58 

J4,9l 

~ at 31March 2022 I 
14\.lO 

. 
25.)J 

9.58 

-97.74 

-25.34 
SJ,D-1 

For :tiecc1rrfn.:mon ot lhe l.i11bll:1tv of the Comann.v the (allowid2' actuarial 111umpdons Wtrt ustd: 
Porucultm 

Disount.ratc 
Siliq esaltlion C>te 
lw=.-:,r.1 ,ge (.-..u) 

Av=ge•~ 
\Vidclnw1l n1e 

Y->ullg« age 
Olde -~ 

. ' Monaliq, ,..,,. m.duswi: of provmon ro«llubilliy -100¼ uflAl.M (2012 - 14) 

M.num 10fif~ of com m.s11.1ed absence. 
P1Ulkulu1 _,:c1cd Cashltowt 

Vcul 
'Year 2 
Yeor3 
~·ta.r4 

';"car S 
Ye-...:6to10 

M Ol 31 Murch 2023 
7,50'¼ 
5.00',I 

« 
47 

J.OIW, 
1o/oto2.5¾ 

Ao 01 31 March lOU 
18.93 
19.67 

20.43 
21.21 

176.39 
300.58 

617.l.9 

A$ at Jl Much 2022 
7.30% 
~.00% 

GO 
40m 

3.00% 

l.00% 

Ju ot 31 !lhtcb.2022 
2.Jl-
2.~ 
;2.45 
2.51 
2.58 
12.71 
24.96 
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S..mbivitv nn•lvol, to key Houmptiano for comaonn1ed Ahttncu 
Par..eubrs 

• I i:npac1 or the clwigc in dl&count rate 
As at 31 March 2023 At at 31 Much 2022 

Pmen1 v,.lue c.f obllga110u at dte end of the yea, 
lmp,ct rue to wc ease of 0.5 % 463.41 49.91 
lmpm due 10 decrease of O.S % 490.14 56.45 

bo l-:,,pacl of the change in withdcawal rate 
1'rcat:ru V'1.lu: of obligallon tit d'1e end of the year 

lmpatl d,e to i11croase of 10 'I, 476.73 53.19 
lmp,cr d•Jt 10 decrease of 10¾ 476.2' 52.89 

c) Icnptct of the Chi-ngi: in salary increue 
?tcsou valuie of obligation -at the end of rht ycac 

lmp•ct di e 10 incROse of 0.5 ¾ 490,40 56.51 
Irr ... -, d.e: to dee.rose of 0.5 -,_ 463.05 49.83 

~1, ft\lfflN dl.e ro morcahry 111d ~ tbdaW'll, are not tua1crial Hence. impact of change 1-' noc C11C:W.1td abovt. 
Sen! rivi!Xs as to rate of b18UJ011. nte of increHf! 0£ pensK>ns 111 payment, rare of lncrea.se of pensions before retirement and life expect.2incy :are not appliable 
bang -a h• np 1Um bt.re(h o:n tC!uri:ment 

Tlie 'Ibo,.. sensitivity 211,Jysis ore based on • ch•n~ u1 111 •Uwnpuo:o whJc holding ill olh,r u11ITT1ptioru couw n~ In p<ict1cc, tbi, !1 u11\\Jtcly 10 ,xa,,, ind 
char,,!" b some of the ,11umplions may be cocrducd. When Cllcubt><1g 1M 1'11sitll'lty of dtfl11cd bc.nel;t obl1ptt(ln t0 , 1g1,1ii<,,n1 m UJ11.,_1 •••wnpdc,os the 
sa01• melhod (pttt<n• vuue or dcfuotd benefit obl,;;,,.dont ~led 11~1!1 l11c: p.otttu,d w1u a odrt rntthod " tho end oJ the , tpocring purOd ) hu be<,, •pplied 
., wl,,n alcul•tut8 the de(uoed b<ne6t liability "-<OS"iocd in d,e buocc sheet 

RMc 

11 it 111c ruk tlm benefits will co5t more th011 e,tperu,d. ThiJ can anse dllt ro one o[ the foUowi,1g ceasons: 

,-\au,;w ]jsk 
/\d""'• Salaxy Growth Exp,ri,nce:Sala,y hik•• that ,re higher than theusumcd sala,y esabrion will ,..,Ill, int0 "" 
ulCrttU In Ob~galion at• nu: tl11t is hightt tlt>n npected 

J£ l'l.tn u funded thon useis lhbil,nes tOIJJftl~ & >CI\W "1Ye>ltntul mun, 011 assets !owe: th•n die ~Ou11t cate 
lo•e.cn"'t !lisle assumed at thelut valu•tion date can imp.ct the liability. 

Di.c:,i,nt ;)te Rcd11cnon in dlt.ooum nte u1 tub•"!""'" vollllOl>QtU c,11 uoc~s, dit pl•11'1 lo:tbiliiy 

Morl1.ity 111d di»bility /lcnul do,tha •nd diubili<y cares P'°""'8 lower or bp thiuo assumed in di< vaJ..,_tlOll un uni>~« the l,ubilitlO 

Wid><l:"val, 
:\ctul1 Wllhdn wah pmvu,g b¼t,11::r or lower lh1n unmltd Whdow1b -and drmgc nf w.thanr.v.-:J nte1 ,u 1ub.tcquct11 
valuusom: can un1ucr Pla1l s li.&hilit)~. 

27,3 Gr1n1.1y 
Tho Company pcovides /or gratuity for omploym in Indio u per ,he Payment of Gncuity At~ 1972. Employee, who ,ce in conrinuou, ,cmco for, period of 
5 l""" :or. di@ible ro, gnruiry. The ~mount of gnrulty p•yable on rcaremem/tcnnin11ion is 1h~ employees la,1 dnwn ba,it 1,Jary per month eomputcd 

A.mOimu ,eco~,..~d fo lbf' b :danc~ .hc~t. • • • • ~ -. 
P<1rt!cul~r1 As at ll March 2023 As at 31 March 2022 I 

Prcm11 value o:lhe otlig;irion >tend 1,2806 114.41~1 
Uool\oa:led ti.billly/ pton>IO<I in b•l>ncc sbeet 1,284.36 29S.23 

Bifu=riou o( pma,r nluc of obllgano,1 " the end or the yeu 

Pa.td~ulAt .. As at JI March 202.l As •t JI M11tch 2022 I 
Cunt.,. Luolity 2633 2,9! 1 
No 1-<Un'Uc 1,. >Utt)' 1~60) 11 1.◄8 

T o1• 1,28(,36 114.41 

ltrnense:s rteouniud in Olhe, c:omprch.ent l•c fncoulc. 
Pat(kola" A, ot.ll Ma,ch202J As 1< JI M01ch 1022 
~w~:Al (t:am),101, 
Clorn.ses iJ1 demognphlc assumptions 

O v l\i_O in fin~nci:,J it'$nimptioni: -1$.34 . S,85 
Clu 11:an u1 ,..,,.,,.,,cc , djusonenr -.22.S2 -249,14 

E,p...,., reco;inl~ccl In 01her t:0mprmcnslvc Income -37.8~ -254.99 

ex,,..,,. r~eozni~ed in stA•erncnt ofprofic «nd lo., 
l'~rt!c:ullUJI AM 01 31 M Arch 2023 AM ot JI March 2022 
c;..,r:t. ...... jC't'\ltCC tol( tr. . .u ~~ 

Jnu:rc:. co::t S.lS 20.33 

E,q><o.= r<~gna.od Jn s101cment orprolil and loss 27.12 74.17 

Mo?emenc in the 11:ib lity reeoL!nittd in ,he balance liht:et 11 -al under. 
P,lrk : m• fJ ot_31 Ma,ch 2023 A8 ot 31 Much 2022 
p....,,,. v;uue of dofiioCC! br11di1 obl,gic,ooo u chc b<gucnir\l; of the year 114.42 29S.231, 
f1>,1&t ~ inl(0\11) oblig;irion 1,180.68 

C:um:nc >ttVKe CO$I 18.8& 53.84 

f M ~"t ,n co!"c 8.23- 20.n 
J\c,,=,J (0,111)/loss -37.85 •254,9~ 
lknditto.ul 
Pr«cr· ~ue or dcfin~d bcner,1 ablia• 1lon .t the cml of 1he }'tor 1.284.l7 114.41 
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for dctermin1tion of the lfability o(tbe Como:mv the fbllowing actuarlol u sumptlon1 were used· 
Paraculon 

0 :SCQU.l\ttate. 

S:111,y esalatbl ate 

Rttiranc:;,t ago (years) 
A•«•ge <gc 
IV1hl)m..,Jix:,_ 

You,1ger age 
Older"'" - ,. Mortality rate, u1clustve ot provu,on foe d1,abil1ty . (IX,,/t of !ALM (2012 - 14) 

M• •urlt oJJt of defin~ bcn<fil obh 11tlon 
E> cctec. ca.Di flow5 in 

Y.eat' t 
v .. ,2 

Year l 
Vcar4 
v .. , 5 

\ ' ,,., 6 to 10 

Sensi1ivitv gnclyJit for ar2tuily 
Pudculois 
:a) lmpac, oh t .e Chang~ in W&eoun1 r11te 

PreH-llt vi.Jue of obltgilrio11 al the ead of the yc-u 
r ffl?CI due to lnctcasc of 0. ~ 9/o. 
lm?ct due to decrease ofO.S 'lo 

b) Impact of th change in withdrawal rare 
P·cscr.J value: of obligation at the e.od of the yca1' 

lmpa.ct due to increase of 10 °/1 
!mp.er due to decrease of IO"fo 

b) Impact of tt>o change in salary increase 
P,cscnt vilue or obl1g,uion -at tlu: end of the yC'ilr 

Impel due ED increase of 0,5 ¾ 

\m1=4Cldue ,o dc«ca$C or 0,5 'le 

A, at 31 March 2023 
7,50¾ 

s.oot. 
60 
47 

J.0(/'I, 

LOOV. 

Ao •• JI M.or~h 2023 
26.33 
23.15 
)0.07 

32-09 
539.39 

1,015.67 

l 612.22 

A, ar 31 "l•••h 2023 

1,247.20 
1,313.22 

1,235.52 

!,2!3.18 

1,306 17 
l,l,16 15 

Scru.,uvmc:. due 10 moct:tl1ty and wuhrinv.-:a.lJ arc. not ma1Cf'W Hence. unpact of c.hlffl&C. n. nor calrubted above. 

As at 311'1,,rch 202·2 
1 .ID'I, 
5,0W, 
~ 

40.91 

J.OQ'V, 

1.00'A 

AB ■t 31 March 2022 
2.93 

2,94 

l.19 
) .)) 

3.49 

17.02 
32.90 

A, ot :J.I Morch 2022 

!UG 00 
IU.6& 

llS.Gl 
11),79 

12.ll)I 
IC/OAO 

.Sc1l:.irh1m~ " t-:a rue of tnlbtK>n, rMe or increase of penstOns u, paynlcnt, r11te or u1c.rease of pensioru before rcrltcme1'11 8nd life e~pee1;rncr are 110\ ~pplicabl~ 
beUtt a lurr.p ru:n bc:nefit on retirc:ment 

lllc 1bo,-c ,.,,~~•ity~11all,., •n: but<I ""• ch•1~ 10 •• U:!Uttlpt,oo '"'11ic hOld1t1g .it 0th~ U$Umpl>Ot1s eon11;1nr. 111 prs«~. tl"J 11 uniJllely 10 oCOJT, and 
d1>1 g,,s m ,0111< of the »H1mpuo,.1.1 m>y b• -.clmd Whrn ulaJl,i,oi; tltt .. ,u/o-,ty e r dcw1t:d bcudit o bl!g>t\Oil ro 11jJ(l,fia111 at!IJ.irul an• mpuous 11\e 
ont • ,ncchod (pr,,on VJluo of dcfdlr:d b= fit obhg,ooru calC\>lau:d With tbc projected umt mtlit method •t the end of th• rcpcmng p,rii;,d) Im bttn •wtied 
u "41011 c:drul,iiig tho defined benefit h•bility cecogm,,d ,n tit< bahn<t thttt. 

Risi• 

l\ciun,l luk 

lnvcsnnw< Risk 

OIJOUJJf r.ce 

Mor •Iii)• .rd dinbilil)' 

\Vnht!rl!W>h 

lt i, thc.rt,k r'hu benefit, will cosc mote dun expectcd,Thil can WC- due. to one or the foUo-.•n.ng tc·uons; 
l\dvcnc Ssla,y Growth Bxpccience:S,Ja,y hike> ct .. t ore highec than the,..,umerl s,uiu:y e,caJ.rion will result into •• 
U\C,ease in Obligation :n a n·te th:n is hightr th2n expected 

Ii Plan b-fwidtd 11tci, assets lialbdibtl 1ri1Jnu.tch 6c u:nnl '"VCJtmCOI ccrum on assen lower than lho di>munt nit 

as$umed at the luc valuatkm date oin im~21e-t the W\bilicy. 

Rcduc11on m di&:eOUllt rate 011ub.srq\.U!!nl ,•lh.cltJCm can U1crease lh~ pl.ta~, l4t,d'it)' 

Amw deaths lU1d (liubllit) at<S provu1g lower oc higher tJ\Jo wumcd •t the ...tu.non an v11p•n tlle liabilities. 

AdUAI wit!um"'1ilJ provi11g higher or IOwu tJian >!turned w,t)\da"'lls lnd ch1.nge of Wttbdn w:tl rat<s It rub,eque,n 
1-.Juat10ns a n mplCl Pbn's thbiblj 

~~ 
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Quin1UU■n Mtdla Umhed (Formu(y knowo H QutrulWon Medi11 f'rlvate Limited) 

Summ~ Q(Jtpilicant accouur{ng pol1ciea and other exphtn.iory infonne.cion !or tht year ended J1 March 2D2J 
(.-\II ;in,oo:n trl t'I OO, unlcn u;:ucd othen"lSC) 

2.8 Rcl1kd parry di'•do,o.rc-1 

ht ~ton:bne< with the f(qUtrcmc.lllJ of Ind J\S '24 tht names of the rel1ttd puty where COf'ltrol ~i5ts/2bl~ 10- exercisc signifia.nt inf1ucoce '&long ,wit!, the tr.i.ruaction, ind 
rrr•cnd b:.J.a.nu, with lhtrn u. d ~ntH1td ,and e~Ficd by the mamgc1nc.nr are.given bdow: 

'ZS.I LJu,Crd:.,tcd pa11ico 111d rd21iodllhlp 

(a) Hcldio~ company 
QuSlt Diptal Mtdi.a Limitc-d (from ,9 Janu:ary 2022) 

RB D w:nllicd Private Limi1ed (till 18 Jonu;ry 2022) 
(b) Su.,.Idl•,y componi•• 

Qu ntlhoR lb,n.., Mccfq Limited ll¼imidy mown as Quinlillion O.u.ncu Medi, PriVllt< Llm11cd ) 
Qu nr,~ 'fa:hooloi,n ln<lia Limited (Purmcrly kn°"" ., Quintypc T«hnok,gic, Ind;. Priva1e Limi,ed ) 

(c) A110citld 
YKA ~«Ii.a Pci~re Umlted 

(d) & c:iqi \,0dct 1ignUicanl influence of di,eccore 

RB o;.,ni6«l Pn .. l< Llmucd (from \ 9 JMUllfY 202Z) 

Qua,1 o;giof Med•• Limited (<ill 18 J•nuary 2022) 
(r) Ke)· R>.1.na,cmenl p,utoPnt l 

~Ir. &gh,v Bahl 

Ms. Rku Kapur 
Ms. V,nd:ll'<I M,flk (Dircttotj 

~Ir PiMh j am (Ditec<or) 

28.2 ReJ:a,c d ~ t ty ,ran111c1ion1 

Rda1ed p-:utkl with 'lllh.otn U'One!lccion, have taken pl:.u roe lhc H·.tr l!lldtd 31 March 2023· 

Parckular■ 

U1 enc incurred by Company on behalf oftbe ol11era 
Quinn lion &ssmcss Media L,mitcd 

ExFer:n incu1t~d by othera on bch:alf of the- con1p1my 

Qu:rit :Jig,r.-l f\:Jedr.ll Lim11td 
Colle~ion rc:eivcd by company on be.half of 01hc r1 

Qulr t ::J;gittl Medi, Limited 

Cr•cuiry obUg11tion tran,fu in 
Qulr.r :>igjtlf' Mtdt:ti Limited 

Lta·,c eaca.hrncnc obUgadon 1ren1!er in 
Quint ;)ig,,ol Medi, Limited 

ln1cre,1 paid on ICD 
Qui,11 Oigit1l Mcdd .Lim1tc:d 
L.o11::i i:ueiYW and repaid 
Quint Digit.I Mc<li, LlmH«l 

( 1J¥t.Jtm:fflt lo righ11 i1tut. or tqu:iry thtrct 

Quo1hl ion Sutincu Medi:,, Lif'N(!d 

Couwc.-1iioo of Compulsory c.on,•crriblt dcbearu,~ 10 equlry of 
Qufn1Wf0n Bu1i.nue Mi:di-cr Umi<cd 

k:hur tU LDn 'f:usincn Mt'Ctlil Limited 

Clou~ balrnco .. ofR•l•lcd Dattl<o u at 31 M~tch 2023 

Particub.11 

Olhrt 3qulry 
Qu,tn1 DJKJb1l McJi:& LlmlttJ 

Oo~.:inxs a non c.uncn1 

~ ulll: Di!'rnl Mcffi;i Lim11cd 
Othct C\ltrtnl I.Hell 

l!>.,.n· 0...111 M,dfa Um,ttd 

' 
Panicula11 

Expc:nu. fnaurrd by Company an Ociba tf of cht. othe-r• 
Qvlrmll on &JSlncs, Media Limit,d 

3xpaUie lna.-rred by othert on behalf or the compcany 
'\O Divenif~ Priw{c Umitcd 

: uu1111ct orCompul1ory convcrclble d.cbenfure 

:Ugh,v Bahl 

:,,uanct" ofOpdon•Uy conwrclbl-c debencu,c: 
~,vll;,hi 
:lep1yme:n1 of Optionally convc-.rdble dr.bcn1ure 

Rng11'• Bahl 
RB C·iv~n:f~ Priv-.ue Limi1ed 

Sale of ,har"' 
~• :!>hi 
Pll,dJaitc or Compuleory convertible dcbc.nturc. or Quiorlllion 
!hJfiatu Me.di.a Lirnitc.d 

&ll D:,m iiid r,1 Ltd 

Cl¥&fn b'il.lanCJH ol Re:lo.ted d o a.a cull March 2022 

0 1ht: Equity 
Quont ~g,tal Mcdta Lim11.d 
Borrcwines • uou cuttc.JH 

Quint 0- 'r2I Mtdril Limited 

Holdlng company 

73.l7 

l,16q,8J 

1,180.68 

4)9.6} 

1)8.l? 

54,500,00 

Holding compauy 

27, t6,2>l.2J 

lll.32 

1,620.)0 

Holding company 

. 

Holding compllny 

27. I 6,2>J.2J 

127.13 

Sub,idl•'l' 

11,<)()64] 

Sol,500.00 

1,15,)109 

Subsidiary 

Subtidia,y 

14.181.i\B 

. 

. 

. 

. 

Subtldl•ry 

AuocJ1111c-

Auoda,c 

A11odace 

. 

A,,oc!Qte 

Enterpri■c 

under common 
contJ'0I 

-
. 

En1e.rpri1t. 
undc-r common 

conuol 

Entcrpri•• 
undu common 

control 

8).25 

}.76,500,00 

1.15,3109 

Emerpri,e 
under cnmmon 

control 

CEffflF!EO TRUE copv 

Key ma.nagrment 
pcnon.pcJ 

. 

. 

Key mnn.ag~inent 
pertonnd 

K,y m.1n,ag,m,m 

pcttonnel 

1,1 5,400.00 

4.oa.soo.oo 

27.SOO.00 

2),4~.75 

. 

K,y manageme:01 
pcr1onnel 

To,,1 

11.906.6] 

73}7 

1,164.81 

1,180.68 

4)9.6) 

138.12 

14,500.00 

>l,;Q().00 

1 15.31◄.)9 

T o,al 

27.l6,2; UJ 

lll..12 

l.620JO 

Toe.I 

14.181.61! 

8.l.ZS 

1,15,40000 

,.os,soo.oo 

27,S00.00 

}, 76,500.00 

17,49?.75 

l.15,Jt4J9 

Toi.al 

127,1) 



Quintillion Mcdi2 Umitcd (Formt rly known •• Quintillion Media Private Limited) , s~ 
Notu o !he fiM n,:ia1 t utemermd'ur the year ended 31 Morch, 2023 ~ \ii 
(All i,,,..,.11 "' C 000, ,ni.11 crmd oth=•) 

29 Fa\f ~h:e rntuu,ement 
29.1 v~1u1uioo 1cchnJquc1 utc-d to determine Ca.Ir value 

Tu lo to..,ng expbim du jullgcmcnts v.d c,timattt m•d< in dmrrmn,ng th, r.;, values of ll\t fimiJicial innrum,nts thu are l'ffllg,med and mwurtd ,1 (,i, nluo. 
T') provi~t 11n in.dN:11Jon :1.hou.t the rtbbuity of the 1npua uicd m dt.it.t.M"llniog fair value, the Comp1ny hru dmif,e:d iu.- fin111nml lnstrumen~ into th~ thrre t~di 
pm.tnOC~ unccr the 1>eeounltn;g 1t-nd.:n:l 

T, c hJr r.tluc ~f the firun"1al .assc1S and Habtllties 11 the amount ar which t.ht 1,utn.1m~c coukf be exchanged In -.i cUrtctH tranuchan between willing pllfflt~• other 
tbn In 1 fofC'c-:f or ~qusdi\>OO s.ale, The foflowing method1 were used \O c,ILTTitlc the f.iir v;iJuw.• 

Trad~ 11tC'dv1M~, ccll :md C'3.th equivalents, other IJaf!k b3!anca, lo~rn~ other L'.\.ment finincial asseu, cucreor bottO\vln~. 1r2dc payables and other C1Jrrtnl 
ft■ancitl tt:ab.lilics lpproxi~tc their cartying iwounr:1 b.rgd1 due ro the .ahorr-rcrm m:ituntic,: of these insuumcnrs. 

3ot'C·o,,1.11np, ta.ken by the Company arc ns per the Compilny's credit ;,ind hqu1d1ry mk :uscument -and thcrr. is no rompar.tble 1Jl5,crument h;ivlr~ the sl~ l:tr terms 
illi'ld cordmon1, w1lh rc:b,ed !.ttUrity bcmg pkd~ 111d hence the nrrying value of tht borrowing, re:presents the best cstim.ate of f3Jr v.:Jut 

- :he fLJI" value.of ,nvcsitmt.nt 1n mutu:al funds ti measured ;aif quo1cd pric, or net ane1 n lut- (NA V)1 

There a..~ no ta.1ufc.r bcrwcm )evcls during (h~ yc-ar 
29.2 Ft.i.r-va~w: of-a.nett and Uabllhld wbfch a,e: mu.t:wabfe.ac amordn·d Cott for whkh fair ffiuc &rt ditclo•cd 

Pi..nicul.1.:1 

f [aap~,aJ Ulell" 

Al Am'"ltbcd CO•f 
Todt: rr-cciv1bl~ 
C.h an:1,:-uh t:qui't"3lrntt 
o•~c., fim1ncm,l ancu 

A1FVTl'L 
ln•etlJTl,tita 

Ffn•ncl•I llahilhieo 
At..Am:orntc-d C01il 

80,row1.,15 
'f .-.dc per.bi<, 
l..n,et,.biioy 
Ontt &n.,cd i>biitles. 

JO Fiu•ncial rl•k muu,gtmcnc 
RiJk m,n1gemC:fll 

Au I J I Mludi ! 0ZJ 
Carrying value Falrv:alu~ 

2,206.89 2,208.8~ 
1,18).79 2,lal.79 

◄,10,)18AI 4,10,118.41 

I ll.l2 11 ).32 
679.29 679.29 

118,04 118.04 

.A, ar JI March 2022 
urn;nr wluo F•irv-.aluc-

245,9l 245Jlj 

7,964,08 7,964.oa 

-

8,}80.)4 8,380,:lol 
31>!!.0) 368.03 . 
4il.87 . j.,57 

Th: CM,;=u•r• :ico,,u.cuspott 1, to li~uidioy ,~k and crtdi1 risk. '!1t< Comp•11y's board of dirwon has ovcr,11 responsibility fo, the embli1hmen1 and ovcnight of 
the: Car-- t1Sl\(1 TUk rr,;m~t F'r-...rJ"lcwor"k.. TI)i! flQte cx.pWl\1 the sQUrce-s of ri~ which die. eotiry ls e,rp9s~d to -in.d how t}ie Lnti.ty ft\aAfgd th~ rule. and the 
rt:lrtcd r.\FaCt 1n the financi:al smte.meoi:s. 

n ;,k I ~ ONte aritin1 from Mc11Urcml!"I" Manaremcn1 
Cridl! ,e~ T.-.4c n:«'Mlhlo, <1Jli .,,d =n 

~wVillenta. or.her bank b~b,nce.s, 
fo.v-tt aod other financiil 1\s-cts, if 

AWo&Maly,is Diversific:uion of bMk dt positt -:.~d c:rc:di, lirni.c~ 
and r~lar mon1tnriog ilnd follow up5 

~y, mo.sured )t amcrtncd cost 

1-tq~llt t ,~~ S.,rr...,i•p . .,...i, p•yahk, .,,,j 
Gdlcr fina.t\CW liab11iDt:I, it any 

Cnlt flow forca.st, Avaibbility of e¢mmltttd c:.-cdi, Jina and 
borrowing ftotrtie-, whertvcr -spp~ablt 

,b,t;, t "'1- .... ft·~• c_'(ch:,ngc MJwrc t;,otm:ncrciv c..i. flow fom:asting F"orwud ro:cjgn exchange ccmlr.lct:1, 
cnnsxtlons. recogni1cd fin11'1ci'il :wtnm11~ an21ysis 
iwta. and Ii.abilities 001 
dmomln.1t1t'd in lndiJ.n rope-~ 

M-1tkc1 t1S~ - mt:rc,t rJte Long-tonn bor,0•11110 ,t •.uu»I< Seruilivlly.anJlty,i, Diven-ificatioo ork»n1 
d ... 

lO.J Cte:lh ri•k 
Ct'Nu na~ a the- nsk 01 l"inllnard tOSJ ro the Company lf 11 ruuomrr- or i«kmctrp,,uy to -. fi11.lllc1-:U t\Uc:c ii1ll,; to meet 11, contrllctu~I oblig;moos. The Company's 
•;a;PQ\¥tt 1c: etnhr: od, t• •~1,cd m:tinl~ bt Ult mdlv1d~ dQ1>.-m~lk, 01 esctt n.u,.c..U a::rc1. --rhc- m~ mcntna coru.ldcn the r:uton th:\1 m:1y mtluerv:c U\e 
nu.11 N--' r.f It, C\.altointr ~ wtcWng l},t.&,/.11• nil tt.c. 11\e crt')".,,, 111l0Ut10 of fonnrill lflfn ,eprdcnt tht ma.ximlllTt c:rcdl, risk exp01un:, 

A dt!:r11llt OD 1. liru.ncia.l :U.!tl is when the <WnlCTJ'art)' Wis to IT'r.\ke c:onu-acru;\t p:\}'mCOtJ :u per qgre~ tenm This def!ojtion of def:iuh II dtic.rmmtd by cons1dc-nng 
the ,vs.l11r.S? l:'.nY1ran.ment m which er.tit)' ~,a and othi:=r m11cro•c-conomk be-to~. 

111t Cc"1P.fl7 .,_,tijl\ 11> c,,;p<>Mlrt ro cmk, ns\ on •n UOgpt,,f lro!t-
Thc (.,limp. n, dak.lr momtoa 1h, <:rt.di1~vrrh1no:s of tl\c movabl.u througt, 1n1et1"QI S)'iotc:rm that -art conftgur«I ID dt iinc: credit hmits of cuuomcrs, rhcr~by1 

llm,ong L'< crcd,1 ntk to pu,al,:ulntd ""°""" The Campany wn a 11mplificd approach Qifeumo expect..! cn:dir los.s model) for the purpo,c o( compucation of 
"'P"·""'d <rcdir loo. fu, ind. rm:1<abb.. 

r.~1c orv 

LoJiv.lw.11 

In Uh 

IIUom'\lfWf' Oil d~M ~ bf govecrunm~ agtnciu 
m p:myC<1n. 

lndiy\d\,.~ custcmt.e \\.'lit" tnde rttcntblcs a.nd fnfonn>Don 
obtlitlned throush sale.a rccovi:=ry foJlow upt 

Cullomer win 1r.1dc: rcceivriblts and informauon obuincd 
ih~o-.igh n l.et recovc:ry follow up• 

T~ fCU'tll.ibfa oum,,ndlrll fnr more ·thffl r'\\ 

~ -arc con,ide.rcd lll'C(O.,.cr.ablt. Also, •,dloW11n(t 
for t!:Xptc\cd credit lou on recci~blu QVagnd1 
ror lcu than rwo ynrs 11 recogn,tcd b~std o 
M"pa.ard dttl'IJcrions by go~c:mment .igcnc:ies. 

Tnde rcceinhh:• out1r.anding for more Utan 
yt.U"t are comidered 1,m;o-vc:r.abk. Otht:1 
recciv.:1bles ire considered good due co ongoin 
comrrnmic-ation with cunomen. 

Trt.nd of coltcc1l0ru made by the Co,np,oy over ~ 
perio(f of four ynrs preceding bab ncc 1hce, d:al<­
~nd \'.01u .ldering_ dcf:1iuh to have oc;urrtd ii 
rect,v:1Dl.:s 1\rC not c0llc:c1cd for IT\OfC thJn two 
ycm, 

!pcc1fic ~uowancc- u rrudr by -"Uses,mg u1rrr wbic 
ou:npn;duJJ: ~cff'lblc, b»cd c.nt i..OffifflQriDtm1 
bt.n.--ccn nl-cs t~am :and cuuome'"', 
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M>nmttu in a;rf:c:lcd ettdh !01111.llawanr.e on crad'" ,tcclwbfct 

P:arricubiA At et A11u 

Jl Ma,cb 2023 J l March 2022 
lia-Ji,zt at the bc.19"11ing ~f dtt )'cJr . 
Lo,~ , lio•'all(f. mruorrd al ijfcrimc <:,rpcct«l credit lo" 
Balance 111 tht a,.d ol thc- vr.1 -

30.2 Liqvlfay ruk 

Uqui<ity risk~ the: ri• ,hi:1r the Company w,~ encounter dtfTKUlry m met.ring the obt,~nons ;u.i;ociatcd wuh ,ts lini1noaJ lfablhocs 1har arc s.inlcd by, ddivcnng ash 
o~ anc:hd finJnciat mc:t. The Company's approach 10 m.im1gi,,g li~u1diry 1~ to cnrure1 that 11 witl have ~uffic1cnt liquidiry to meet its li2btliti~ when they art dur. 

f,r, •~t moo1con W Company'i li~ i~t)• position and ca.5h and caih equwafuus on tt'ic bis.15 of cxp«1ed cuh flc\\rS. 
r~Cl«PM\J okn lf'tb ~1::roum the hquidit)' of du m.vke.c. ln which the enury opCT11c.s. 

K•twUl"' oflirl• nd al IIJil>illrle. 

Tit tule below provides details- reg.arding the 1.;ontr.lcnnl milturhin of Jiw,ific.\tlt finandil babilirit"1 

~nu-icw 11l nulUJit.l-tt of rlnaochl lb.bnJ.tktl {\m.dis..coumc-.d) 
J I M11cl> 1ll2' 

lhiitro..,op 

T adc- f8Y"1blc1 
O=he.c ,nWl<'111I !ia.bihoH 
Toa.I 

s,~ 
T r><l< py,ble1 
Olli-er fr,~ciil liab11itio 

J0.3 M2,ke: riok 
(i) Fcreig, txdw,ge n1k 

l.cudu,.nJyur 

679.2? 
118.04 
!JUJ 

Lr.1• th110 lyur 

8,2~J.21 
368.0J 

.4.87 

I 10 5 yatt 

lO.Jl 

1 to$ )'CUI 

127.13 

U:l.11 

Mort lhl US ynra To11.f 

Total 

113-31 
679.29 
118.04 
910,($ 

8,380.l,4 
168,0J 

44.117 

ire Co..,i.:J#l1 h,iJ intcm~nortal tt1nH.cbon1 ~ ti cspo•ed t0 foreign c,i;ch-ingt m lt arisi.ng from foreign cutrt.ncy t,-ansacbon, (imports W\d e:11:ports), fiorc.ign 
u:lun:c: ,11k w ~, fNm funru cvm~ tnna:iruort• 2nd cttogniscd ~ and 1i::abititie1 denomin-arcd [n JI currenr;y th11c i, not the Cornp,ny'sc function::iil 
w.~ Thc- G::,rnp,nf hu not h~C"d tt:t lott'11J'! uch:angt rctt":inbles..tnd p;i.yibks a.s'lt.31 Mtt't"h 2023 

Pardct. ~rt l\t at. J b1 Mazch, 1m At IIC J.l•l M• rrlt,. 2022 
Amount ln (ore.I&"\ 

currc.n.cy 

Tn.dc , n.d othet payable 
~O 

Tndc •nil 01her recr inblu 
USO 

• cio...,1 cre as at 31 N>rth 2021 (l USO = 112 11)~1 GllP ~ 1111 .65):(l l!uco. = 8'7,U) 

Sea5ili-iC: 

Amount i.n Ind.ion Amount Jn ro,etan 
Rupet curr.e::ncy 

-

Th:- K nllL"'-rt of oroC.t or 1ou tu th.anB"J in the txc~c.:nca ui1eY from forr,im Cbfff""' dcnornin11.1cd fanaocsal 1nitrvmcnt). 

Amoum in !ndi11.n 
Rupee 

Pa=tkubo Curccnc:y i!xcha.nJ:?:c rate fncreoee by 1.~ Exch1n2c rat, de.cretuc by Jo/o-
A1a, Aa ■I AC Ill 

Jl M1rch 2023 Jl Moreb 2022 31 Mtrch 2023 
/l,.uec1 

Tr-~c rt::c:vabk: USD 

LltiblliDti 
Tr:x!c ~•,-Ill< USO 

(ii) lnr::reia rate riak 

The Oiipo!lUrt of 1ht Compllny':1 bortowh'lg 10 intcrtJt rue changtl at the lilt the cod of rt.poning pc Md ru-t. as follows: 

The Oo,i,\ , v1ui:ible nu boffow, 1s wb;:c:c:, 10 intertu nuc risk. Below 11 the over.di es ~tor chc borrowtn • 

P.anio.::.tn Jl March 1023 

T orol 113.)2 

Strslti\lC)I 

l'tciit O• los:1 u-. .n::nntWC- lb 
P:u:dc.JJliln 

lntr.t1ut nt:s -~ by 100 b.w'I pcMntl 

lnu rn., :.tr.s - Cecreue bi I 00 l>M1t potn.U 

30,4 C:apiu1l 1n1n•e:emert1 
11lc. Con p.i.nf$ ohi«nv~s wh«t m:-u".ltigi"ng caf>4bl \tre: 
~ Tti- t'OS.JCC. Comp:1.ny' 1 ~bility co conom,c u t. gojng concern, ilnd 

Tt- nu rHdl\ optfrmun 01plt1l lfl'\ICrurc :md &a rc-dutc co,:t -.»f ap1Q) 

llMuch?lnl 

A• ■I 

Jl Much 2022 

• 31 MQrch 20"..2 

lll.SO 
.BJ.SO 

Mor..>,..,-cr '-'lffl<l ,tu capmJ '"l"'~"<i ,n ofdu IO '"""atn 111 cir..,.,,, .,...,,. r'""1ong 111'\,(rutt. 111< Compru,y m,n,g,,., •~< c•pi,;,I w ucrurc , nd oml<.s 
~~t: to u W\ the.~• of ch,,gc:s in «()fH)m.le condlbOfn :tnd 1hc ,uk c.bffllt;:,~bD ot 1hr undtdy1t1g w cu. The Company i1 not subject to c.ktcrnally 

ll'Rj»leO :a>n>I t<qUIN!IT<na The ea-, - IIJ ""l'"',I r,qu,,.,,,.n., b~ O,t,1Uln& ihc gunnjl."""" 

Pufaihn A1 ot Jl M&reh 211ZJ At at 31 Moroh ?OU 

TOQ!bo~ l1 J..3'l ¥,:181!,J.l 
To,.J ,9..;t) 10,26,628.1 l 8,6J,l71.66 

Ne, dcbl lo ~ouitv 1111/0 0.01% o.97'1, 



Qui1d llioQ Mcdiu Limited (Formerly latown as Qumtillion Media Priv1111: Limited) 
Summary of sigrufic11n1 nccourtrin&- poljcles and other explanatory information for the year ended 31 March 2023 

(All .:imouol m rOOO, unl= Slll!ed OlhCfWISC) 

31 Financial Ratios 
Following are the ratios computed for the period/year: 

Ratios Unit Basis Year ended 
31 March 2023 

Cuucn: lutio Timttli Current Assets 325:62 
Current Liabilities 

Ccbt-Equi17 Ratio Times Ioi•i Debt 0.0001 
Total Shareholders Equlty 

Ccbt St.rvi~ Coverage Ratio TIITics Earniagl! fo, d~l!I m.ritc 12.92 
Debt service 

Return ::>n Equity futtio/ Rerum on investment Percentage :e,12lit .M~, I.ax 16% 
Avenge Shareholderi. Equity 

lnvemary Turnover Ratio T'unes C12st i;i( !::21:1!2!:ls S12ld NA 
Avg, Inventory 

't'mde Rc=:nble, ruroovcr nulo Times Rt~DlJi: ft.gm Qptcatico:S Nil 
Average Trade Receivables 

N!t C,p1t,'ll :umovcr ratio Tim~ Re.m11Jc [i:1:100 01mati2oa Nil 
Total Equity 

Net profit e11uo Percentage ~ct Euilit Mee In 16% 
Net sales 

Runrn on C~piml Employed Percentage 'P.o;nin,,., h.r,_,. l "'"'••• •nrl -1% 

fu 
Capitlll Employed 

Year ended 
31 Marc.h 2022 

0.48 

0.ot 

11.54 

2% 

NA 

NU 

Nil 

53% 

3'/a 

• c~ptul Employed = T11ngible Net Worth + Total Debt, 1',i11g1ble Net worth = Total assets - Other 1ntang1ble assets• Intangible assets under 
de-,elopment- Goodwill 

~ 
CERTIFIED TRUE Ct>PY 



Quin1illion Media Limited (Formerly known as Quintillion Media Piivate Limited) 
Note.! 10 rbc financial statements for the year ended 31 Match 2023 
(All am:>unt ia ~'CDO, unless staicd otheiwisc) 

32 Operating leases 

The Comp.my hAd t• kcn its registered prl'n\"CI on OflC"~llB lt.<-<t, II,,• ihort t,rm leas, and h,s no esc•lation terms and lease periods ar<> 
c,acn~oble by~ muual ~005Cllt on cip,ry of the lescc. Leas, r•IYl!lQI~ dwing the period recognised In the statement of p,ofit and loss •mount tot 
00,0CO J)CC nous yur l 60,000). 11-~c arc no long term Opl!l'lllJ\ll lwci u at 31 Match 2023. 

33 Income and Expenditure in Porcign currency 

There i: no expenditure and earning in foreign currency 111 ,he current y•ar end<d .31 March 2023 and pcevious year ended 31 March 2022, 

34 Scgme:11 information 
Th~ Olmp2-,,y h1< one b\lsmeu umt based on its p1Qduc11o ~d hA$ one repomble $Cg,,1CI\I. The Company operates in a single reportable operating 
usmtn. 'M!d,a Opcunons' Hence IJ\cn: are no ••pru-uc rcpormblc scgmcnlJ in •~ordancc with Ind AS 108 'Opentin& Scgmencs' . Since the 
(Ofi~>lo)''s c,pc1-tll011• o,'C primorily in Indio, it has dc1cnnin-,d >1ngle jl<Ogr.lph10I .. gmcnt 

35 Corponte Social Rc•ponsibility (CS R) expenditure 

CSR •mounr required IO be spcnl as pe, Section 135 of the Companies Ac!, 2013 rend w11h Schedule VII theN:to by the Compwy dunng the yeor os 
r-,1 (l......,,o-, year Nil). 

36 lnvesm,enr in equity shares of Quintillion Business Media Lfmired 

a) Q11inull1t1t1 M,di~ l,,mit.cd lud l)ij!Qlased 5,09,53, 167 equity shores of Quinrillion Business Media Limited (QBM) from Bloomberg LP (which held 
25.97% s~kc an QBM) fo, ~ ,oral on,idemion of USD I/ - (Rs 84.28) on 3 February 202.3, purs1nnt to share purchase agrecmen1 dated 10 January 
2022 >.rd •mended un I l'cbruary 2(12J, 
Ii; The !101a! of Dirccto(s of the 1ubs,rhll1)' com['llny QOM '" the mw,ng held on 16 March 2023, had approved the Rights issue to the equity 
,h..,,,ho den of the Compffly w '-'•~ 54,5(),000 CC{l'il)' uw,rt for a considMbon of It$ 54,500 thousand. The off et dosed on 23 Morch 2023 2nd 
Gwnulooo Medi,, Um,ted the hold,ng c<!mp,my hid tul>scnocd to ond h>S been ,allotted 54,50,000 equity shares. 
c) Quintillioo Medit l..un,ted had an investment of Rs 1,15,300 thousmd 111 59,00,000 Option•lly Convcru\lle ZcrO Coup:,n Debcmutc (OCZCD) of 
R, 1 O<) e-ach in Q.OM. The borod o f directors of QBM on 18 ).l,far,h 2023 h.i•e •pp roved >he conversion. OCZCD ioro 5,90,00.000 equity share of [ls 
10 e•ch in QllM. Subscql><n~y Quintillion Media Limited has convutcd the 5~,ll0.000 number of dcbcnru,c.1 into 5,?0,00,000 ~uny slm« of RI lO/ 
each . 

.37 Sale ofQuinrilllon Business Media Limited 

Quine Digital Media Llrnited and its subsadiMics Quinrillion Media Limited ond Qumtilhon Busin™ Media Limircd had sfgned share p\Jrchasc 
•gr<cmc~tu,n 13 M>y 20"..2 wuh AMG Media Nc!WOri<s., whoUy uw11<d subsidiary of /\duli Enterprises, to conclude the divest.men, of 49¾ st,.ke m 
Qu,nrlli:ln 8usinm Media um,rcd Pursuanr to the mce1mg of &nm of O.rcctors of Quintillion Medi, Ptw~rc L,m,ted on 20 June 2022, the Board 
11.J 1ppcovd the :,;ile of 49"/t oqlllty stake in Qurnrmi011 8uiin~, Medi, Lim,red, litld by Q11intillion Mcd,a L,m,rtd to AMG Mctli1 Networks 
um11td (/\/1.!"G Medi,), Quuulll,011 Bu,lness Mcui~ ud, 1 IVhuUy o"·ned suboidlftry of Qu,nullion Medi• Llmln:d, prior to .,Je of >lllkc, own$- and 
~r>ltt •n ""clu,,vc bw,nC$t ~od 1if1Jlnc1al new, d1g,ntl mc:di1 plarfon,, vii:. www.bqptitnt com (formerly kno"'fl as www.bl0Qmbcrgquln1.c:om), 
/L\iC: /o,\<d"' Network, held by /\dan, group wu ,ct up rorm for.iy int0 f!l<lla bU$>OWet The deal wu occuc:,d 0fl 27 March 2023 The Coml'""y 
h=- iw,:,-1:d 10<:1! <un1idero110:1 or RI 4,78,374 ~? t!\ounnd r.,. •I~ i,r C,71,0l.~ c:qu,rr •hi'°". 

38 Ncgati\'e net worth in a subsldisries 
Th• Conpuny', $ub11d••fJ' Qu,mtll1on BWJu>cat M~ Lanuull u a1 H M.m:h Z02l lw ucu,nulu~d louu amoununi, ID (J,1!6,n2.)!I chou=d 
(p""''"" t=- ( 2,96$,m.91 thounnd} wluch hH «:$Ulced ,n • ntl v.--onh ort\1 82,428 . .0 lhaus>nd (p~••o~ year neg.mve 1201926,?8 1ho11111n(!J of 
lh~ ~forcstul Sub.1dlt17 tu Bloom~rgQu,01 plnrform llllvt ,hut lloll>ll 111" tcltvislon dividon bcCllusc of rhe inabillry 10 get a bt'O~d~st licence from 
th-. govt:'nm:nt, the Comfmny Qu,n11ll,on Mcd10 Pvt Ltd lu$ dt(1ded ditninul!on ,n v>lue or ,i, ,nvc,tmc:nt ,n Qulnnlliot1 But,ncss Medi, ind co m.ke 
3 pro,,s,,n ef"Rs )2,00,000,00 thouund Ou One hundc•d a/111 twcnry ~rares) in the fin111cial yen, ended 31 March 2021 which has been charted co ic 
pt':lfit 1nJ I-S\CC0\1111 

Du1111.11 111e 1:muu yea1 ended j I M1n:h 2023, The Compony hH sold 49o/o of ti$ ~hlke 1u QDM to AMG Media Networb Lunit<d, The ule has 
re,ulrcd n alo.J o n Rs 8,l2,427,088 thou,md m rhc Company. The Company hu w.-itrcn b~ck p1'0p0rtionacc provision for d1m,nu1100 in iovcsunent 
in QllM Ull<r.mung to !ls 10,08.Sll 13 tht,unnd in irs pmti1 ll1d ltm ,c,:ouot u an cxccpuon&l item. 

39 O,her Ir.vestments 

~ Tr>t Cb11~r l\td uwe,tcd 1<1 t ~0,000.00 dloUJond u, YKA Medi• Pcinte Lim,cod comprising 2,882 equity shares or t 10 each al a premium. 
l'ummnr ro ncg;,~vo ~•h Om,s ond ugmiic>nl Cf'OSIOo or nei Mirth of Owler Films Medi• Pnv;ue L1mJ1ed ,nd VK./\ Medi• Prwotc L,mited, the 
Gtmp•n! h,. prQl'HJed for the cnurc curyu1g v&1ur or the ,forunrnooncd investmems. 
The ~ mp11r.y bns futther in\CSCtd 111 200.00 !houund Compulsonl)' Convtrhble Ddiell!\Jres ("CCDs'') of Rs I 00 each Of Yl<A MNlit Pnvm 
Li1J1i1ed. E;;.ch .-ui.cnption CCD c•mcs.., intcrcir rate of 25¾ per annum to be <om pounded annually, c,lcul•red from the d are of usu an cc o f CCOs. 
TI,e CCDs o;' Rs 20,000.00 thouund 1l0t1g 1111111 ,ncctest of Rs l 5,~39.94 thous~nd have btc,, convwcd to 2,846 equity sh.r« dunng the yur endeu 
J 1 Marc~ 20"'..2, 

b Quintillic,n M..c:di• L,m,ted had, in e,rlier years, 1nvcs1ed t 27,500.10 thousond in Owlet Films Medi, Pcivaic Limited compcising of 10 equity shares 
of~ IC c,ch <Jld 275,000 compulsorily convertible prcfe<cncc ft\ltcs oft 100 ea.,h. During the rear ended 3Js1 March 2022, long 1erm investment> in 
lOIHcpity •hu es in Owler Films Medi• Private Limited hod ix.n sold fot Ju 14.71 thousond re,uhing u, a profit o f Rs 14.61 chousond & 27S.OO 
1housond CCPS ,n Owler Films Medi~ Privace Limi1ed had been ,old for Rs 27,485.04 thousnnd 10 Mr Raghav Bahl. 
In onotl,u uansoc1>on 250 Equiry Slloccs of Four Whee) lndi• i>nvatc Limi1cd ba.1·e been sold of( for• to,,I considerot,on cJf lb 250 The sale ha, 
result~d in loss of Rs 2,499 7S thous•nd to the Comp~ny in the yeat ended .31 M,rch 2022 

c Duing 1he p:cvious yeor t ndcd 31 Morch 2022, provision for diminubon in investment o f Rs 6,472.24 thousand in lnclov Technologies PtiY<Ccc 
L,nited hd be.en mode as the Company !.ndov Technolog;cs Private Limited hod filed for lic;uid2tion ,nd presently had been dissolved, 



Quin1i!lion Media Limited (Formerly lo,o,,•n as Quintillion Mcdi.1 Private Limited) 
Note. tu t:,c linancialst~tcmeo1s for the y•~r c nt.led 3 lMurch 2023 

(,\II ,in• >;1111 i11 l11(~1, 1>nlc$s slntcd oth,·rw,sc) 

40 l'tu,·isiou8, ~ontiug,-.11 4iKbllJtics :rnll capit~l cummhmcnt• 
Tiu: Comp:my rcru~u(scs a prnvi:.io11 wl'K!u tln.·rc is :\ prcitcnt ubli~ur10n ~,s -a rt•:-uh of :1 pma l.'H'IU •hJU probably rc<-Juirc-s ;m o,,tOo w of r<.:sourcc:; nn<l a 

r,•li·,hlc ,·,mm:!lc ~•11 be maJ,· of rhc omou111 t•f the obligation ,\ disclosure fur • ct1111ioi:c111 lmbiliiy fa mode when there is:, possible u 1Jlig~1jun '" ,1 

p1l~!-cnt ubtiwuiun that m~>•• but prnh:ihly will not, require :\O outnow nf n:sourc1.~~ \Vhcrc rhcrc 1~ ;i possible ubligatRln or a prusc,11 oblitt:niun <hnr du: 
likt.·lihom.1 o( vl1tnow i1f rc~ourc:cs- 1.s rum,1,tc, nu pn_wiiiion o r l.lisclc,succ ~~ made. 

Thr Ct►011uny drn:~ nor ha\'c ;)H)' ccm1in,4cnl liability :md cnpl1:,I commirmctlls as tm '31 M:uch 2023 :uu.l 31 ~:forch 2022 

41 Uisclosurc uf ruatcrial lntpact uf CoVlD-19 p:u11.lcmic on the (:omJ>:tD)' 1mdcr SEBJ (Listing Obligations and DiscluBurc Requirements) 
The· Cnmp:my has cunsiJcrc<.I the pos.<ilJlc cffccls 1h01 m•r result from the pondc-n1ic rdnti11g lo COVID-19 in the prcpu~1i11n vf the ft11nnci11I 
,w1c11tc111s indudin!l the rcw1·cr,1Jili1y of c.myi111; ,mioums n( fmanci~I un,\ no n fuwncial us.els In dcwlupini: the a~sumpttt>ns rda1i11~ tu 1hc p<>s~iblc 
f111i,rc ~i11i:,•rtalntics in 1111.~ gkJbl'II economic c:undi1ii,11S l>l'CUU~ ,,f rhis JY.lmJ4.:mic._ thi: <:omr,:my ha~. al lhl' <lute <•t itppcnvl.11 fJf <ht:i;:,; f'1m,1>eial 1Hal<.•11w11t:(, 

uxcd \'iuio~1s :-;.mr..:c~ o( informatiou 1'n<l cc.ono1nic fon:(::.1sts. 

,\, the upt.'fotirnos 1•f tlw C:1ur,pn1>)' i~ i11 Jigitnl mc.li:1. d1<T\! h~s hcc,, 110 i1nrnc1li,11c im1>.,c1 of the Cm•i1I J'.I panJcnuc or1 tlw p"1fil111>ili1y. The c·ompnny 
""cs 11<>1 sec a uircc, i,npact of 1he < :oVI D- 19 p,nJc111ic •iutlircak. '1111· Com1>at1J' has Cl'>luatcd ,he im11ac1 o( the ponclcn11c 011 the 11rcnHio11s nnd \\'ill 
ttmk·rt;lkt· m'iCc~ary tfo•dos:urcs, a:- m:11· be l't·yuircd. 

42 Other s1n111tory informalion 

(1) Thl· ( .umpm1y ,Ines nul ha,·c uur Hcn;lml p1u11Crt)' , ,vhcrc ..IO)' J)ruccc..,lio~ fms ht.."'l:11 inu1~ttctl ur !l4.:lllHn~ i,l~ain$l lhc Ccunllt111y fur huldin,; nny 
llc1mmi 1>ropn1y 

(if) The ( :1>fTif):\U)' di1c:. 1lol h,wi· anr lningic-tums- with c.:urnpanic·s struck off. 

(iil)Tlu.· ( '.nmp:Hl)' ,11 t\.'R nut hnvc ;mr charges ur s ,111sfoc1to11 whic:h is yet m ~ n:,i.;isttrttt With 1H )(: bcyo,,d lhl' slalUhJC)• pcru,,l 

(l\) ·11
hl• c~,11lp1111r lius. 111ft 1n1dl!tl \tl' ,11,·t.·Stl'll lit ~ :,·ypln t.·urrl'ilt)' rn· \'irnrnl C:urrcnct t.hiring thl· rirnmcia) year 

(,-)'11,(.: Lump:111)' h;I!\ nu~ .1<lva11cCU or lo..inNl m· itH'cstcd fond i; lo :my ocher 1,crlimt(~) ur c.ntity(tes). inch.KJinV, rorcign l'nt1tn.·s. (l1ucrr1w.:1..Hnrics} with tht.· 
w1Jcmnnd111i: tlint the lrttcrnic•di.11')' shall: 
(:1)<lirl'CII)' or im.lirl"t"l1)1 lend or i11\'t·s1 in olher_pcrso11s nr l'ntilics i<.kntiru .. "tl in anr mannt'rwh;Us.tK'\'(:'r Uy ,won lwhatf cd dw ,;umpau)' (Uhimatc 
lkttcriciar1cs} t<r 

Ol)prn, hit- nny g:uarn11u~i·1 sct:un1)' rn tilt.' JiJw le'• ut on bl'lu1lf of the tlhim:itl' l\<·ndkia,•lc~ 

(l'i}Tht- < .nmp:111)' ha,•c 11,11 .--.,ci,•c<I a11y fund from 1"1)' 1•cr:<u11(~) or c111i1r(ic~). includinl\ fnrci~n cn1i1ie• (Vu11dinll l'Mt)') with till' u11dcn<ttt1klin1: 
(11 J,,·1h,·, 1ce111,k-J iu wrihll)l III uthcrwis..·) 1hat the C:11mp•t1)' >lt~II; 
(n)tlircctly "" in1..l1tccflr km.J or nwcst in ntlwr JX!r t-illl$ or c,uj1ics uJcntjf,cc.l o, ;my mamll' r "th'lltl\Ol'\'cr by-or rn, bchnlf of du.· Funding P,1:rty (Ultimate 

lk11cf ,c,:11 ie,) "' 
(b)pn,,·iJ<.· ~ny gu~u:iotec, :-iCCUOl)' or lhl" like UI\ bch:tl( orthu- UJtinl:.llC. Bctu.:fic:br ,L'S, 

(\·i1)''11t.' Co111p:11,)' t.loc·s 1H>I h:t\'C anr sudi ir;m&1ctiun wh,clt ,~ rml rccu rtlrd 111 lh<.· llCw>ks u( nccu11ni,c thnl lmi, h,·cn :-uncmlcrcd rn c_l1sclosi:U aK 
mcrnnc d~m11g tlw yt•.ir 111 the tax as:-:t'l'il\ltlcnt~ undt.•r 111<.' l11c,unt..: 'J'a,; J\ct, 1961 (M.Jch ;a:-, S4..'ttrch ( 1\ :HO'\'t.')' or ony ••lht.'r rdi.'\'!!11\ pt:o,·l:-1ons: of d1l· lncornc 
·r .. , ,\ct, 19<1!) 

1\:\ pc• our n.:po1t ttf c,cn th1t1.· 

l'w ASDJ & Associ11rc~ 

( ]\Hf t l 'll-'lf t,cci 101\hHJl:,O 

l'u111 llc1:i,1,a1i"" N11 .. m .H77N 
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ASDJ & ASSOCIATES 

Chartered Accountants 
301 , 3rd Floor, Park View Pla:1.a, Plot No. 9, LSC-3, Seclor-6, Dwarka, New Delhi - 110075 

Tel : OJ 1-47008956, E-mail: asdjassoc.:iatcs@gmail.com 

INJ>l~Pl~NtH:NT AUDITO RS' REPORT 

To the Board of Directo.-s of Quintillion Medh1 Limited 

Opinion 
We have audited the standalone interim linancinl staterrn:nts or Quintillion Media Limited ("the 
Company''), which comprise the interim balance sheet as at 3 I December 2023, the interim 
statement or profit and loss (including other comprehensive income) for nine months period 
then cmkd, the imerim statement of changes in equity nncl the interim statement of cash flows 
for nine months period then ended, and notes Lo the inkrim linancial statements, including a 
summary of the significant acco1mting policies ('·the interirn financial statements") and other 
cxrlanatory inform<\tion. us requi1"i.~d by l11tlian /\cn,u111ing Standmd 34, '·f ntcrirn Finonciol 
Reporling'' ('"Ind /\S 34") und other m:counting principles gcm:rnlly acceptt:tl in India. 

In uur opi11 ion and to till' be.sl ol'uur i11fur111ution and according to the explanations given to us, 
1l1e aforesaid interim linum:ial sraLcllll:nts give c1 lrul' und li.tir view in conformity with Ind AS 
34 ,md otlwr ai:counting. pri111.'.iple!) g.:rn:ntll) acl.'.eptl'd i11 lmliu, of the state of affairs of the 
Company as al 31 Dect!mher 2023 , prolit and other l.:l)mpn.:hensivc income for the period then 
cndcd. ch,111ges in equity and ib cash !lows 11.lr thl' ni11L· lll\llllhs period ended on that date. 

Basis for 011inion 
We conduetcd our audit in accordam.:c with the Standards on Auditing (''SAs") speeified under 
sL·ction 143( I 0) of the Companies Act, 2013 ("the /\ct"). Our responsibilities under those SAs 
at'l: further described in the Auditor 's Respunsibilitiesfor the Audit c?f the interim Financial 
Statements se<.:tion of our report. We me independent of the Company in accordance with the 
Code of Ethics issued by the Institute of' Chartered Accountants of India together with the 
ethical requirements tlrnt arc rclevnnt 10 our audit of tht intcl'itn l'inancial statements under the 
provisions or the /\cl um! the Rules thereunder, and we have fullilled our olhcr ethical 
rcspunsibi lilil!s in Hn:o,·dancc with these retJlliremcnts Hnd the Code of Ethies. We believe that 
the audit t'vidence WL' haw ohtnined is sufficient and appropriate to provide a basis for our 
opinion. 

Emt>hnsis of matter 
The Bourd nl' Directors of tlw Comp,111y, al its meeting on August 14, 2023, has <.:Onsidered and 
approved Lhc Scht:me ol' Arrnngcment ("S<.:hcmc'') bctwecn Quintillion Media Limited and 
(Juint Digital Media Limited, its lwlt.Jing company and their respective shareholders and 
crcditors pursuant lo the provisions of sections no to 232, Section 66 and other applicable 
provisions of the Companies J\d , 2013. This Scheme seeks lo undertake amalgamation (merger 
by way of'nbsorption) ol' the Company. on a gui11g cun<.:ern basis, with the ho!Jing Company. 

Mnnagrmeul's Rcs1H>11 sihilitil:s for the Interim Vinanchtl Statements 
lh:: ( :ompany 's 111,11rngement and the lio.-u-d of Directurs are l'esponsible for the preparation of 

thc~t: interim linancial staleme11ls 1hat give a true and liti,· view oflhe state of affairs, profit/loss 
and other compn:hcnsive ineonw. ch:111ges i11 equity urn! cash !lows of the Company in 
uccordancc with Ind /\S 34 prc:scrilx:d u11dl'1· seL·tio11 I :n or the /\ct and other accounting 
pri11ciples generally accepted i11 lndi:1 
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This rcsponsibi l ily also int:ludl.!s maintenance uf adc4ualL' acwunting records in accordance 
with the provisions of the Acl J'or snfeguaruing uJ'the assets of the Company and for preventing 
and detecting frauds and other irrcgularitit:s; selection and application of appropriate 
accouuting policies; making judgments nnd estimates that are reasonable and prudent; and 
design, i rnplementation and maintcrn1nce or adequatL' internal financial controls that were 
operating effoctively Cur ensuring .tt:L'urac:y ,111d t:1-inpk:tcncss of the a<;counting records, 
rdevant Lo the preparation and prese11Latio11 or the interim linancial statements that given lrne 
und lair view nnd ill'L' rn:L' from 111c11eriiil 111isslatemc11l. whether due 10 frnud or error. 

I 11 preparing I Ile interim linai Ic ial stutemt:nts. the rnurn1gc1111:nl and Lhe 13mm) of Dire1:tors are 
rt·sponsible l"tir ussessing the: Co1np1111y's ubi!ity l(1 l'11nIinue ns a going concern, disclosing, as 
upplicahlc. 111att1:rs n:lukd to going conc1:rn and using the going concern basis ol' accounting 
unless the: nrn11agL'll1ent either i11Lc11tls tu liquidate the: l'ot11pany or to <.:1:asc opcrntions. or has 
Ih1 rL·alisti1:- ult1:rnu1iv1; hut w do so. 

l'l1L' B11ard or Dirc1:Lors are :tlsn 1\·spo11sibk for nvL:rst:1.:it1g the Company's financial reporting 
process. 

Auditor's R esponsibilities for the Audjt of the Standalone Interim Financial Statements 
Our ob_jcctives are to obtain rL".1su11t1hk asslIr,1111:L' uboul wliether the standalorn: interim 
linanl'ial statc1111.:11ts a:-; u whok me li·ee lh,m material mi,-;stnternent, whether due to fraud or 
t:l'l'llr. and lo issue an ,tuditor:f report that i1u.:lutks our opi11inn. Rcru;onable assurance is a high 
level or assurn111:c, but is 111JI tt guarantee that an audil comfuctcJ i11 a1:con.lance w ith SAs will 
always detect a materic1 l misstule111enl when it exists. Misstatements can arise from fraud or 
\!!Tor and are considered materiul it', individually or in lhc aggregate, they could reasonably be 
expected to intluenee the econo111ic decision:-; or us1;rs taken on the basis of these interim 
/Jnancial statements. 
As part ur an audit in c1c<.:ordnm:e with SAs, we exer1:ise professional judgment and maintain 
prnli.:.ssirnrn l skcptit:isrn lhrnughout the audit. We also: 
• Identify and usscss the risks or material misstatement of the interim financial statements, 
whether Jue lo fraud ur error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk or not dctl!t:ting a matcrinl misstatement r,.;sulti11g li·om fraud is higher than for one 
resulting from error, as fhtud may involve eullushm. forgery, intentional om1ss10ns, 
111isn:pt\:>s1.mtations. 01· lhc override of internal 1:nntrol. 

• Obtain an understanding or internal control relevant to the audit in order to design audit 
procl!durcs that are appropriate i11 tltc L"ircumstan<:\.!s, but 1wl for the purpose of expressing an 
~>pinion on 1hc dfcctivcness or thL' 1:~i111r,my·s inti.;mal 1:ontrol. 

• l ·\ 1llluule thl' approprh1tcnl'ss oJ' a1:1.:ounting policies used and the reasonabkness of 
:tl'rnunting L'sti111..1tcs ttnd relat<.:d diselosur\.!s madl: by rnanageinenl. 

• (\)lldudc un the appropriateness uf management's use of' the going concern basis of 
a<.:counti11g and based un the uudil evidence obtained, whether a material uncertainty exists 
rdated to events or cond itions that may cast significant doubt on the Company's ability to 
rnntinue as a going concern. If we c.:011clucle that a 11u1ttrinl u111:erlainty exists, we are required 
to draw ultentilln in our auditors' report lo the rclal\.!d dis<.:losures in the intt.:rim financial 
sl~1IL't1te11ts or, i 1· such disdosurcs , tt\:" im1uequute, lv modi I)' our opinion. Our conelusions are 

~;:-
L<:!!1 ~~ 
I -:0 ( l~°.:1111 \ 
\ , lN l13W7r 1 
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based on the audit evidence obtained up to the date of our auditors' report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the interim financial statements, 
including the disclosures, and whether lhe interim financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope am! timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged wit11 governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and communicate with them an 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For ASDJ & Associates 
Chartered Accountants 
Firm Registration No.- 033477N 

~htu-~ LU:i-LL 
Abhishek Sinha 
(Partner) 
M. No. 504550 
UDIN: 24504550BKC.:l<MC 1690 

Place: Noida 
Date: 29 March 2024 
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Quiutillion Media Limited (l'urmcrly known as Quintillion Media Private Limited) 

St:11c111cu1 nf profit and lo~s for the period ended 31 December 2023 

,U ~murnnt iH ~. 11nlt!'i~ :WttcJ tflh• 1\\1 

l'articular!i Note 
Penuel .,.1ul\·J 

Ycar ended 
31 December, 

? 31 M1m:h, 2023 _____________________________ ,{JU;,J.... ____ _ 

Income 

lkvcn11c rrom op,·rn1io11s 
C >thee i11comc 
Tomi income 

Expenses 

li,mploycc benefit expenses 
Fi11;111ce COS! 

Dcprcci:11io11 :111cl amurtizmion expense 

Other expenses 
To1;1I cxpeuses 

Profit /(Lou) before cxccptiorrnl items und tax 

Exception.ii items 
Write back of provision for <limiuurinn in snhstdiary 
Profit before tn:x 

T:1x expense• 
(ll) Current rnx 
(b) Deferred wx 
Profit for the pcriod/yc;tr 

Other comprehensive income (OCI) 
(:1) I lcms rhnt will nor be rcd:issificd w prulit or loss 

ltemC'~Sl1tc111cnt of the net uefuiccl benefit liability/asset, net 

lncomc l:tx rclntin!l tu items rhnr will nur be rcclnssifiL'<.I 10 profit or loss 

(b) I rems that will be rcclas~ifa·d In profit or loss 
Tornl o ther comprchcnRivc income for the period/year 

'1'01:11 comprehcn~ive iueomc for the pCfiod/ycar 

Jfarnings per C<Jllity share 

aasic ({) 

Dil111etl (~) 

S,111111mry uf sil(nilit.:11111 uccu11111ing policies 
The :1cco111pnnri11g notes :ire 1111 inte~rnl part of thcs,· financinl Ntatc111c111s. 
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Quintillion Media Limited (Pom1crly known as Quintillion Media Private Limited) 
Cash flow statement for the period ended Jl December 2023 
t \l1 1hnnunr int l.mlcs~ !tt:.ltl·-.1 • 1fo '" 1 

Cm1h Dows from opcr .. tiug activicics 

Net prufi1 bcC<,>rt· ,~sation 
/\Lljlt."l1m .. •11L~ for mm c.i,h c.."'rc.•ns:l'·:i' ~ml ltcm shmv11 ,;L.'paurdy: 
l)qn'--'<-i·o1.tio1t 

Sha,c basctl pa1yme111 

Hxcci rmwi~iun wri1tc11 b:1ck 
(l'mC!t)/1.m:c on ,ale ofmm-cum:111 invcottnc,u, 
Fair \'nl\lc ~in 011 i1w1..·:Uol.:nhc 

lntctc:a income 
ln«.:rc:n c.tXpco:<c on borrowinbJ?,; 

Oper.ating profit before working c11 pitul cbnngc• 
Mu,·cmcnl in utht:t uuo-currcm financi:al a~h~(.•ts: 

~h.>v~nH:111 in 1,tlu.:r cur-n:111 1\5,..:1$ 

Movement in other rort'l'nl finnnrllll ~~l'ILI 

l\io\'cmcn( i1, pruvi:s.1011:t 

Mnv1:111c11t In 1mdc poyoblc 
Muvcmcru in Flnnndnl llabiliut:s 
Mn\·c1ncn\ In other li0l;i1itil-s 

c,..11 gcuccu1od from opcra1iona 

lncomc ta, (r,1,1) /rcfu11u (11c1 ur prnvi:<i,111) 
Ncf cosh flow• from operating acrivitlcs 

h, Caud, nows rrom invcscil'1g activitic, 

S!llc of ••nkc in n sul>•idiur 
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~J11vi·mc11t in l(tilU!' 

l'urclt~t'C or inni-, 1mon1• in ~luturu l•'unJ 
lntcrc'Sl rcwivcd 
Net CA.Sb no,~ frQm iuvc,ting • ct:ivitic~ 

( .. C11•b nuw11 from lin~ndni:: 11clivilic• 
Movcmc111 in slu>r1 term """'"'""b"' (net) 
lillcrrAt paid 
Nc1 cash nowt from fitiancing activities 

N,·t lncrcasc/(dccn·•i~) ln rnsh & c.sh •~1ul\'11lcllls (A+IHC) 
CRsh & cush cquh·•lcuts 111 the bcgianlng or the pedod/yc"r 
Cash &: ca<h ~qni~•kn!S at 1he end or the pcriod/yc11r 

t:,un1m:-c-l\: 
(n) r:~sh i•} h;11u.l 

(l>) ll•l•ucc~ wuh l,:onks 
(I) fH C\llh,'111 iU.:t:ouut1' 

(,i) In <kJ"l•it 11ccnu111• 
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Period ended 
31 Oc1.t:ml,-.:, , 2023 

(A) 

(B) 

(C) 

35,17.42.149 

1,28,3S11 
5,46,078 

(l'J,14,68.868) 
(14,66,16,923) 
(2. 18,7'.1,676) 

(27,60,o<JO) 
19,021 

(1,02,89,959) 
21,8J,78tl 

(6,95,◄84) 

(28,13r142} 

(7,7K,265) 

48,42,9011 

J0,52,023 
(4,00.''21) 

(68,99,252) 
(~,U2,2U,3U3) 
(5,71, 19,555) 

54,93.52,6119 

(52,00,00,000) 

"' / 11,U'M 
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2,3G, 19,553 

1111,11211 
2,36,00,532 

(14,06,2◄4) 

22,08,8811 
8,02,644 

10,128 

7,92,216 

k,li.HII 
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,-
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31 M ~,..r,, 2023 
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I0,37,1\IO 
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Quintillion :Wedia Limited (Formerly known as Quintillion Media Pri,·ate Limfred) 
Statement of change~ in equity for the period ended 31 December 2023 

(.-\11 ~mount in ?, unie~s m.tcd •.xhetwi~c) 

A Equii,,• share c:ipiml 

Particulars I Opcningbafance as at 
1 April 2022 

Equicy ~1-:~rc c~pir.1\ ss,00,00,000 I 

B Other equ,1v 

P:trticular.; 

Changes in equity 
sh:ue capital during 

the "ear 

I 
Reserve and surplus 

!Balance as at 1 April 2022 

Profit/ ~o~S:• for (he yc~r 

Current Yl'llC 1r.1Mfcr 

ji\d1uncd d,mng 1hc ye~ 

;Bala,nce as :ti 31 March 2023 

I l'mfit for rhc pcnotl 

C11rrcn1 period tr:m~fcr 

1.-\tljusrcd during the perio<.: 

jBRlance as at 31 December 2023 

~CL' accorr.("1nying n,,rc; ro rht: Financial S~rc:-ncrm 

:\s per ou,- report of c,·L-n dare 

For ASDJ & A..~sociatcs 

Chartered Accounrnnr,, 
l'irm Rcg,s1r:1tion ~o.: 033-177~ 

Ahhishek Sinh:i 

Parmer 

:-.1cmbc:-ship l',:o. 50455() 
CDT:,S:: 24504550BKCK~IC1690 

Place: :-:oida 

Dare : 29 ~larch 2024 

,. 

Securities 
premium 
account 

15,00,00,000 

I 

15,00,00,000 

I 

I 
H,00,00,000 

A.,-

1 

Jeth. 
033 

~r&#1 

Capi cal reserve Retained earnings 

23,00,85,186 (3,08,29,66,751) 

1 6,3 2,56, 4 7 5 

I 
23,00,85,186 (2,91,97,10,276) 

28,3S.6 7 .144 

23,00,85,186 (2,63,58,43,132) 

Balance as at Changes in equity share Balance as at 
31 March 2023 capital during the period 31 December 

2023 

' 85,00,00,000 85,00.00,000 

I 
Equity component of convertible 

debentures 

Compulsorily Optiom10y 
Capital 

contribution 
convertible convertible 

2,11.52,75,440 60,09,77.794 -

2,11,52,75,440 I 60,09, 77,794 -

I 5.46,078 

2,11,52, 75,440 60,09,77,794 5,46,078 

ror and on behalf of 1hc B~d of Din.-cto~ 
Quintillion Media Limite 

·--...... ---
~ ~ 

Par.iho1am Dass Agarwal 

Choinmn 

DIN 00063017 

~ 
Vivek Agarwal 
Chief Finonci~I Of6ccr 

Director 

D IN:02466244 

~i: 
Vidhi IG,/4and.!I 

• •""")Unt So:.rcr:sr 

I'\{~" 152".iS 

Total 

1,33,71,669 
l 6,32,56,475 

17,66,28,144 

28,38,67,144 

5,46.078 

46,10,41,366 
I 



/62 
Quln1jllio1t Media Llmitc.:cl (r-ormcrty known Utt Quin1illiun Media Privouc Limited) 
Summ.try uf,dgnific,ml .iccounlin~ policies untJ o ther cxplmmtory i11furnnuiu11 for lht: pcriu<..I ended JJ D~cc1uber 2023 

Kl·punjnt: uuhy 

I lit· 
1
C:umr:111r· w.t_.; II\C111ror.1lt'd 3.,, (JU111l'il111"111 M,:tl1.l \tr1\,\h' I .nhill'd u,\ 21 r\r11,."1,1 21,, .. vntlt:J o, ... C.>rnp.,mo Ac,. 2111.\ 1 lw 1tb)t.'\.'h\"\' uf lhc t :umr:in) 1~ 10 

n .. ,y ,1,1 [he bu.SmL-j!I of nmru11,,; \\'t·luih:s 1lum,gh w1:l,, JiJ,-,.1:11 w mul.11lt ,m.,Ji:1 .cml whtch 11ur 1nrl1~k· ,--.uiom mform:iwm l,1cluJ111.; cuto:ui :tff-:.11~. J,f,•~1t h, 
1,.•11h: rl:.11om\·n1 L' \C 'lln: c;!N ,,( lhi.' <'.vmp.tny 1!1- U7-I\Jl')IJI >I .2\11-1111.C:111171)5 I In- o.tnh.: 11( the (:1nl\JUr\)' \\11r; ch:mg.:J 1c1 Quumih,m 1\11:, !1.1 I nnll,•iJ 

2 Bui, or ptcp:&r.:u iun 

'the ~t.unl:1/1111c- ritl;u1cl"I >1,,11.,11c01> h,1n..· l.x.•co rr,·p,1n.•,J vn lhc: h1>lunol c,,.1 hi1m t.'XCt.':pt for cc:rl.lm fimmct:al 1u,sctS ;rnd l1:ib1lih~ whu:h h.iwc bL.'l.."U mc:;i)uh.•<l 
at 1:1ir vahu: ;ut'luunt 'J h l' >1:mJ11lum,• linanu.al >t.1h:mc:1H~ ~f 1ln: Cu11111:;4oy h.aw Ltt.'11 pu:p.ucJ to cumrtr with the l11Ji.1n Accuuniin~ .st-'m.brJ.._ ('11\d A."1, 
u1d11dinK lhL' rul\':' 1\olili,·tl 1uult.T 1hc ,dc,·.un provi,-.u10 ~ or11w: C:0111p:mu.ts ,\,11, 2Hl;1 n,..-Cwnp:u1)11::f &1·,111Jal\Hh.· finat1cial ~lah.'mt:,us 1uc l'rc~nltl•J i" l11Ji,10 

l<111u•,•, (t), wluch Ji- u~ l'uncr11111:al curr~_.nq• 

All ~li.'-CIJ; aml 11!1b1l,hc1 hJ\l" bct.'r, cbs~1foal a<lt c11ro,•n1 nr 111m•c-t1ril·n1 11~ pn lhc t .1,mp;rny•~ nunolll 11rcr,.t1111t cycle 1md od11:r cnh:ria .t:S :-.L.'I out 10 llu: t)i\'1~1rn1 

IJ of Sdu:tlulc 111 111 thL" Crnup:mu:S 1\l:!1, :w l) H:h1..•,I ou the uaum: of pflMlu('t~ :uul ~,·n•,c1..•.s u,c.J the umc bctwt!c" K\iUl!lollton of ll!lolCb ft,r pn,ccs~m~ ;u1d 1lll•11' 
n:.,1i•;iwm in c.·.1sh ntttt c:nh t't1uw;ah:n1s, fht· <7urnr:t")' ,,~,. 11:s«rf;\lot.·d lit, uper.a1rns: qdl' ::l~ tw,.•ln: nmnthi for the porpwc uf currl·n1 m oof'\~currcol 
rl:J:i.~1frn11<1n ,,r O'i!it.'(1111.m.l lilbiliti:(.'S 

J S1A111nn1ry ofSi~oiric11.,u 11ccuu111ini:; rwlkin 
11 RrYc:uue rc::cognfllcm 

1 hl.' p111n:tl'}' "Soutc<' u( rc,·c11m• of thi: C:ump:.111y 1>" fmm oolun.~ 1KIHth!ii1118 Ad\'l'1li!-1..•11u·nl 11icw1M.' 1:,. u.·cc1g,11!\l•d rmrmhonatl'I)• ♦1\'cr tl1L· cooti;H'lmtl 1wtw1d 
c11mnwndn.,; 1rl\• ~lah: \\'hen r)ic 1dah:tl .-tl,·tfllM,"lhC1ll ,~cue pbcnt ptl the C11mp:i1,y1

i wcb,;1tL• .&nd whi.:r1 no »¼:."'iflt"anc ui1cttl:tinty 1.1.s,~I" n '>tA.rdmt! thc-;lm411rnt n l 

c11us1l1cr,l(~Ul thal wJI ltt.· Jcm·.:tl ltc\'t.'nuc fmm :..ilt..• :1n~i monctis.:ui.un of c,mtem ,s: n.'COf;O"t..-d on :.1cc;n,:at \ms1~ in accorJ:mc;;..- w,th the.· teem~ of um.lt:rlymg 
lihU.'l'lh'-'llh lt~,,.~11u1,' 1:i, 11\cmun:LI RI th.: -..niou1H o l c1111-'1dtf;lh(1n \\jluch ltu: l .uillp,l0)1 \!'.'(fk•CU to Ur c1ttHh:d to u, c:<cha.11,SL" fur rr;m.'ifL•trinJ; Uti11nct ,-.•nu,b 1j r 

u ·n 1Cc, 10 111 cu~tomcr ~• tpcc,rl4.'.J in 1h1: c1•nl1t11CI, uct ,1( ,clum~ amt All11wnncl'J, Hntlt• t11,l!J1\mf► 111"1 \'1tlunu: n:l1illt.'1l 11nJ t JCd~lOg ~01uu11t> cu.lk·c.t,:J tm bchal( 
uf cbml p.1t1iL') (for cs:u1t1lll! lilSl'> 1md <.hthl~ r c~kctctl on l,tlml( u ( <he- f,,'O\"l'ntllH.'llf) f.'om1"-k·ta1iuo is ~'1:ocrJ.Uy Jue upm ~11.11s-fa-.:1um u( p~dhrm.a11~ 

ohhK,Hio11~ imd lhl' n'<t'1\·:iht1.• i4- ,~r ot.HtliL'II wlh•11 i1 hl'tom1-s uncw11.Ji11mul 

Contri ct bal-:ancu 
I'u1k cc.:t..--..•1\-:lbk•:,, n:r,,·s~1th dll' <.:..,m,\11t1(li ri~ht ((1 nn 1rn1,ufll uf C'mh.J..:r..ittuo 1kut u uncll11J,11,,-.1'll R .. ·,·crhll."ll, tn -..'lt\' '-'5" of 1nvrnc1nH ur'-' co,bKlcn:,1 "~ 
cou11-.tl'l ;bSl'h Arni ,li,dm,c.:d ih unbillctl N\'l.'nu,• 111,11k 1t1A m cJcc:5,, 11( tl:\'Ct1\1c.:, :m: cu"si~ll.".n .. -tl as cunlrac t l.:at11li1-ic. am.I Ju,do«:J a,: \.ln~nwd fL'\'l'IHIL' S 

\~' hen I\ cuJ011ml.'r p.,y~ cnn$idcf';Ui1m lk•forc 1111.: Com1):UI)' 11;111 ... (1..·u gi.>tttli; or .s,·.--.·iu.•i; lt• 1h..- l"u:;Cuaw,, =- c1,n1mc1 linhilil)' i) n:cnt,"lll~•J lll\ll tli)d+1SL0 tl ..._,. 

+1J\' liUltt.'" from 1.:U~IUIHCHr, 

,:1nllr,U:l lt.1bilr,ic,- ou'L• u.,o~w,t.•il ;1c. u·,1..'llUl' " 1hc11 file ( :uut)',•11~ pcdt,,,u.~ 11i1de1 Lilc c-,mu,u.•1 

I Uft"fl'liC wntl llivtdrntJ Jncm, 1e 
lnh:.1c)l tn-Con,e l$ r,·c.·oiq1f~cJ 1,0 '3 hn•~ pn,p•1rt11111 h.,..,1,; 1.,l:01t: 01111 .iccou,u thl.' r11n0Ur\l llllt'ir.11u.h11~ ren,1 rlu: appli'cabk mh.•o:ti um:. Jnfcn~f uu·o,ut.• t$ 

111chi.tk<l umlc.c lh~ lmul otulhl't 1ocom1..•" i11 the: sl:Ut'Oll.'lll of pcofi1 aud lu!>> 
l>l\'1~lcnJ lncom\' i!ii ll"Cog11i1,4.•d wll\•n rhc: C:omp,111~••,i ,i,~11 1t1 rc.,:,•i,•c th1..• :unouut h:1) l.Jt•t•11 ..-~f;1LIM11.,,I 

h Property, pJaol u.mt cqmpm~utl 
f i1C-cd »n:rr11 - Hm£;ibtcli 

l\ceou11ido11 .1nd inici~I r11cu.,urcmct1t 
l'm~tty. pl,.u1 an\1 t..""JIHJ\ml'IH L\rc ,t~ll'tl :,1 ,hdr i.;u~I or :>,'4\11.;111011 I he i;rl)I c1uu111U\'S ,,urclhbC r,ticc:, lxJni1wlng, L'tAI 1f up1u1lp,olnm t..t1lcn;1 ,uc 1111;.i "ull 
d11\.'l' l ly ,11rihuu,li1\• f"O'!;I or hr1111:111g thL' ~'i'l1.'f hi II) \\'11rkir11. cumhhrnt ru, the- UHttl\11-',t Use. (~p,t.'111.·~pl·mhtun.· ulcurn:U o n n•n lc:,1 pmpc.nics If duJ)ir,cJ i\S 
11 ,-a~chul,I unprm•c.-j11.e111:c• umlc.•r pc,,11L·t1y, planr ;111J ~·,11111n1wH1 

Suba...::qu..-nl n1l!at1urcnumt 
!-i\tb1,,•'-lul'nl CO>b ,ul' i11d111k,I 111 1hc: m-i~ct's c:ocp111i ~u1111u11I 1,r 1l.•Cl1~11i~t.'d M"' ~\ sq,.,r·.)t..: ~a>cl, l'lJ npfHvprl:tlc, ui,ly wht:iii 1l ,i pmb:1Ul1• lh!lt future cconOmt\ 
l,cudih ~l~)\~ii\h:d w ith 1ln· 1h'111 will Ouw u...1 llk: Cm111u11y ;amt lhl.· CUill u( llw item '"" b~ nu:-.a.11u, ... J rdUlbly ,\II 11tln:r f\"(l~ni'-a1hf nt.1l11ll'flflncL' 1n: c-h~uf,-cd lo 
St,1u·1111.:m of l'n1fit 1111ll 1 ,m<rri thirmt; 1hl· )'«:;u 10 "-1,ich thV)' :.11c un:,.ufl.'11 

Pc11rtt.:-iu1i,,., 
·l)\.'p,rc1i1t11m jj f"'•' nlt1l 1)-ti :,;, l•,uW11 I .ou: f\kthu.,j " 1 11t"'('"\1Hl11nu· "'i\h th"· U>Cl'u1 li(L'" ,1( ibscv, 1.·~1im.,, ... " 1 L) tlw •l\."Ht;1gt:s1ll!'1H, "h1':h L.: thl· ,mt t'•c.,i.11h1-.J u111l1.·1 

:--du:cluk 11 It► 1 h\ t ,ln111wu1.·, A~t, 1t•1, I A!.1'il.'h11hl 11111mw 1.·11h·H1~ .\f1,' ,!t"rrru;\11,.'\I owr ,h~ p-.·ru1J t,( l, .. '4>c.· ~1,tni:,1\<'ril ,1r !he llwful lifr wl1l1.hc, r r ,., ,, h1111,:r 

lk•c~-.:0~11itJo,i 

A o 11t!01 ,1fJ11u1w•l}, p l,1111 1UHI l'~llljllllCI\I ,u,1.l .u1.r ~iw11li\.'..tlll p,111 11111111\ly ll~~llj;Ol!l-\.'\I t\ ,l1.•1c1.:"1,~~IUM'll UfllMI d1.,rr,~,1 l>f whl.'n 110 r111urc., 4,,•c.umu111r h c ndil!I- ,'11.' 

1,•~,ll'Ct,·d from ll;'\ u:w.i II( UiSptJ!I, .. , 1\uy w11\ ' " tu:.S ',1(1)!1\H i tll ,f1..1•(l.'1..' ( 1w111100 uf lhL· 1,!)S:l'I (nk~1t.m .. •d m• lhl' ,lif(L'rt'IIU' l>l'rn'l'~II ,h.: 11\'.I ,ti~ro~:tl pH..1(~·1:d .. ;Uld 1111.: 
r:mflll!j :111wu11,1 ol llu: a~:,,.c•1) , ... 01clrnk·d 111 thl' 111rom1..· liilUh.'lllt'ill when flu: asn•I 1:.- 1.IL·n:~0J!J11s-.·tl 
l ' r-,m,1111111 Ch ln1I A~ 

')ll 11.1mi1i11u UJ 1ml AS, 111-.· t :lll!IJ),111)' II-as -.• \4,,•Ch.'1.I Iv COIIIUl\h.' \\'1th du~ Clrl')'UI~ \:lh1c.· or ull of j~ prt)tl\' ft)', rbnt ;uut "'I\Ofkl\\·1H n •ti!t.p01''it ~s :,1 I Ar~ul lU11 
IHl",\:-urc\l :t, pi..·c t h,: 1111.li,111 l :,,,,,. :uut\l~l.' th':\l l'~rry,u>~ \'llhil' 'ii) lhc tlc\·l!ll.'II O,►I 11( 11-tc pn11'K'rl)', r'""' -;ttttl c,1uip11h•nf 

Lt.,l:til"al 

j h1..• c' '.m11,,111r, :.1, j l1..•,t~1.·c.·. h .'1..UJ,,i,.c,: :I r1W1t o( u,:1· U"") \.'I :\ml~ le.·, ... ,,. 1..ihtlif)' lt1r lh, li..o;.t('11~ ;&(Qllj..,'\.'11\l' lll\, ,r 1h~ c.:onlf.ltl (011\'C)'~ the n~III lU ruu1rol tlt1.· U'.lt.' of 
,10 "k1111hrd ;m,,·t llw 1..·11111r.1d n1n\'t.')'~ 1lw t11•.l11 h• eoit1rnl lh1.· ll'il' 111 ,m ul,•rH1hd:I l~•cf, 1f 1( 111voh•C) tht ~"" tl( ;u'I ,J.:,,1if~d lh~l'I 11011 th,· Oi.n,,.inr ha'\ 
M•h:a,wtr:.111)' 1111 11( lh<' ec-,1111,mic 1K:ud'ib fcon; u:,ol.' o( tlw :,~"M-' I 1m,J h,1) ri~ht tu J,n, t ll1l.• u:i-1.• u( llu: 1i.k·n1i(i1,....,'11,-._,tt Thl.' C:.1t11p,111r sipphl-.,. llw ,.1ittrH1,..•rm h-:1s(" 
U.'n,,~ul;..111 1.•)..,.•,11pl,1 ►11 1,, ;,> !'>h P • I h.-' ttH l1,"'hL'!> Ll."J!'lt' l "'l)IIN.' 11111- u11 Jh1hl«ll•m1 l'-!,\,1.·~ .ui: fl•C(i~ui.ai.·,t -'~ lAp.'11M." u11 :\ ttr.i1WH•l11~ bu1111\'C'f llll' lt'",c: term 

1
l1lu: 

Cl t:,,l of th,- oglu 1,1· UM.° IIS.!iL'l i,:h:tll crn1,ptlw or11w 1111\1,rnU ,., 1lu· ,o,1~1l 11,1,'1'\.)\ll\"Hlt•t11 ,11 lh(' 11,"UW lt:iltilit)1 ~1l1ttitt1.1.I ro, ~nr 11.•J \C papnt.•tU,C 111,Hh: ;11 fH t, ... ,fu,,· ,11,, 

t.'tm1n11..•1iCt..' llh'II\ ti.Ill' 11l11~ .1n)' 1m1Y.\I 1ll1~c1 c1H1I!\ i11,11t11..'l.1 ' I h"· t'iJ!l11 u ( u,;1,• ~):-1..· 1,- I)., 111lJ:,,L•~1u\·1Hl)' 111l-.i,111c,I 31 c ,,~1 k.•\S: R•l)' i11.'.l'1llH\ll,,1cd J 1.•t'fL"'-1:U1,ht, 

:.tC~\H11Ul,uc,1 HUp,u,111,·1H 11111,L·~. ,r "''r ; lHJ o1d1us1t.,I rrn ,111)' rt'IIH";'l'il11"\' llll'III or 1lw k-a~· hahilil)' 

1l'lh· fl~h1,11t' ~1~c ,1:0:M.'h 1~ tkp1H 1:1k1I m,mg 11'1..· , 11,u~h1 11111' m1,..•th11,I ftom tlw ro,111111.·t1\·l.'O\l·nt ,btL· IJ\•t·r 1h,• :1hurt1.·r 11( ll:M,i..• (1,.•ttn o, u ..,d,11 lif"'. •1f ngllt n( U"liC 

:.i.»t..'I 1'11.., Corni>;my 1th·,.:,,111,~ lite k ·.1.!I,. h.1h1hl) .11 tht' pH·M•111 ,.llu,· o( llh.' h·.t..w JMfllW01~ tht11 :iu· um p,1~f 111 lhl' ro1m1u·11ci:mL·n l t:bl\' '-•' t hl· ll.';1:-l' ' ll11.: 1'.:.,~,· 
p,1)111t:11U tin· ,h)loouH·,1 \1~,l•J; tin- ulh·1c."il nail l,n1,lk1t 111 1h, k,.,.,~,-. 1( 111.u 1,1H· L,111 b,, 1L.•,uMr \lu,·1111i1u,·d I( rh.11 ,.11-. ,11111101 U\• ,c,1\lih ,k·IL11111114,,•,I, 1h1.· 

( ,l111,1\.1n~ UH'~ 11tC1l'Oll't1!~1l hmto\\'lllt~ f',1 11...' 

CERTJFIED TRUE COPY 

-
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AdOJ 30~ 031:Jl!H3, 

~ 
:v· J• ., 

,\rom;,m•11m111-: ,11!11flr!I ·''P :i111:t< pttt1 ' ·"'"'"u :uu ,,,.,,,.,11 M 11, ,.,,u••t Ptl 1• t11• 111,,111 ,,11t.:1< • •I i.1111" ,1oi.,,lO) o 111111 •iHM tt1u1· •"I' 1Jn l ,h u1 Jlj~iu •'l'l1~,,111J11,, 
,(ll'~f.,111. 0 111 ,(1111.,1 rn, ~rn·1lu1n :) ,1111 111:"I\M <1110 rm\ 'u,,,,,\\ 1,Ull!li ;"1)111'11'(1 ·"ti 111 p ,1111,\111,Htl HIIIUUUI 1,,11 ''11 pHI' li'\~JJ'' ,,11: ..,,,.,,,~11:11 1n 1u1-..11_1 put. .:1 \O:~t' ,,., UIC\IH 

ffv!l l.1~J0 

""""n f I'm~ 1~1,••dJ" w.1u1:,lt!-I~ .,ip HI , ,.i<u1'tfo:,.,1 " ' ,<uuh:i 111 1u1c1n11111.,·1tt p111· .,rn,rnu .,.,~11.111,rnlmo,, 1,,1p11 11111,u1u~io.,.o u,,;u1 1m1 i1•1p s,;111111 u11~, ;,,,utJ11um1 

,,tp r,111• ·'l'ltt..\h>." I'"~ l':"l,\.M.,,, ,1u!1,:.1i'l'~~11n;t :"JI J•l liiHI(: ;\111 l'l•'e 1111h11ur ~1111(111:, <,1.,«.:I", ·"II 11.1,,,\\i,'t41 ,,u.-u,,.U!t' .1111 1,.,..:,1' ll'l,'\HUll!I H JC! llfl◄ J!llif,, ,.,1 lp 111) 

,(t\l 111 ,Hml \,•w 111ttrnwu11· 

'°' ,<,1p<lr.A1 p,llCJ.lO),"C UC llllt. J;\'ll.~C ,•nu Ill ,~.lJ,llUI 1MHl1'1.>J !>H "i.woMo,,,J A,11:...lun1~1 1111 ♦,., .... A p ,llt,ljMll~U ,1111 111111111J H I S,l l1111)11! 1..,I j'\IU t1111,1,'lt1,\\U JH "'IIJI"",,, 

1rnr. "'llMI •'lll 11r. A111'tjllOl~'l"-"' :(UICt,11 mu (J,llf:tll'..11 Jt'H(11,'\U ,\unhrn,: ) ·"II II .\ui•tl l;'llflOlll:- Pl p;,.~,· .,,,. J O ,Jn1:c-,,,u1"0 JO Sj1J\!.\\.ll ,,uc .. ,~H -l•p uu <un11111i-.11n, 

pw: ,.~sr. 11ii..-,unu~1 ·"II ~,:1y.,\11l! l1 1, 11,,t)<'\ 111 •.1mlx., ,.,,~n ;,111 UIIHJ ~,-.01,1 11<tn :t1r, 01 ~q11~fu 1c11tw.11110;1 :ttp "·"I·'' 1:,~,.t: 1w:1111:ut1 I! 1.,1i...111~0."l.11 .,p .(u1•1h11cq .,,LI. 
~ J ;)!,~v (l!f:'t!lltClf:J JI) 11n,1p1ffr1;,;u~.,(l 

1H11n:s1µ11111t .,.\11c11u1uu ~~ 1u.,:u~1,..,1 1u,wuit:1 ,l\fl 1u11: r1t11 sv fJ\411'' s \H.m1,1uoh,,J 111 h11Jir,h11~ J..,d ~~ ,,.u11u1,,-11,-,p .,.,,1~\\t1un <~~'IJ'' 111114 ~1rn ,"lt ftJ•1 J,,,i:-f1l1 

.·1tt1 n: p.,m~k'::Hu ~ '1!1"JIUJ ,'KIi 1A1111.1nh,')11:rins :,,,,ui-nr11!i ;,,p Jt1 ;\l 1ll't1.S!/t :HIJ n\ ~•11:uu1u1ni ,(11.1,, 1~11 .,u 1t:\l1 !-UO:> ucl!l:>r.sur.11 m.r p.wmlp1•, ',inw., •HJ 1c Ju11111ry11.t ~,t 

.(urp1u~ p;,·u1Mn,.v :ut <-t.ll!J1u(1:, 1,.,1u~cnR !i.!llui:11!.•J 111:1\U1'1h'lll lfl,,~l ,1 J" .:1111.,t ,llfl •1 11 \\ ;,1111:1u1n,rt 11i .,np u ,111,\\ m .uu.frd 1l ,,'tum fll '<IH~ m,,1·' 1' jM!JI utl~ ,1111 

.,~,,,1ti.~1 1J1Ul1t 11 SSHf ~ ,,,J ,~i,1011 :,111 ,1:tm(lUl!N m .,,u:u1 ,lf( 111 i11.iou1,(~IJ 1: .u ml111 ll'.\U .:1.w,1100,1 .,\11111 ;'Llt1 ,(ut'i.ht1,"':) :·op ,('l p.1,1s:,! -t1;ni·111111.1 .,.11,nin.:n:f 1n.111\.'iH:I 

Sl;l"l)ltfl:'I ;,.:,110~>1711~ lflPLH!U!t( 

,l'41,"IU.'\f1v., ,-«1f llj"1U l\:..,un),1~ !C)U,1 111!~1:,1 ,HJI 110 xp 1mu 1111~l.'.1.H111J t!~flm~1, '":.1•1u.,~;n;11 ·'1"' '1 

u,, ~~'"Of l!r~•J l'-'J.1:,,Ju ,.,,,, Pl1'\t1JJ1LO ,(unhuo:J .)11,1, ~•"'lflM!Ji.,, ;"IJ't'IIJH ,-.;,, 1~1t,u;, o, ,-.,-,:fomp •p\!Jl 01 l1wt.lum:, ,'HjJ .u111h:u INI ~.,1\i-1 1pffl'tJ1ldu ~,, ... ,J~1d1u!"' 
J11 uom:.J11JJ1l 'lll. .nm:..\\O(lt', s-.01 )U.>\Wlt'd\U! J O tm!>111~lu.,u JO} ,au.1t111,us111 lft>1H~111,.1 r,UI SV 1u11 ,(q 1u11um.xl 1p~·u,MV+ p:it,!1du111 :tit\ "'·"Clll''J ,{uulh110;) 

;Hp '<1;"11111:,\1.13,''i ·'fll'JI JO :,,;n ti) ,~nu.xi l'l'll!Untl;tJ '1-"',.l )" ru:i JIii ir. IO)IUil1'drn1 Jfl 1ro:m11:,,,11m tOJ r,.:~,,..:(n ;')HI' t.ll A: 1 ,r ,1\0lft tfl'tll J-"(10 ... ,.,..: .. c llT"IIU:111: I 

!lJa,;sy l"!...,UDtt!..:f JO m;,1u,!nJ1u J 

l't!U ;)ti~'"' 1~;"1111' JU 1,"llt p;i.,1,u:i1 sp;,.u1mJ otp 111 p,11o:11Cin,,1 .. iHC. Aut<huo:> ·"ti 
.ht ,,.lnS'(I s111;,w1uiirn .(),nl':t ·s.l~l~l'lf)CJt (J! Jll Ult ~U!l)nr;,,i J:11;u .<uWuro:, ;,111 J<J ~).U(\: •"Ill Ill IS,"IJ;lJUt r•m1~:i;."IJ f,l'.)U;lflol,l.l IC~t UCJIUIIJ I!-., 111.l\lltUIOII ~1!nh~ uv 

~lll.l1UtU11fllJ ,(lfllh:J 

p1111Pm IJ,u.,,rn ,,,,11:,·:l;u:i •"''II ftum, 1-.0:i 1).'ls1uo\uc 1r. p ,1m-.1~.,m ;m: S',"'lll11ffltut l\!!lUC-111,1 

43!1!1!qH11 fll!)tlHU!,1 

(illl ~,ur: 1~4uJ J4> 1u;,111.111nt \l( 1,:,s111~f11:,,.,1 ,(p1c1pilu1u11 

:mt .;-~01 111 l!Jl"'l1d 11~rvu1t) ... n1r_., l1fJ 1,, ~l~\!l"l ~!l J)llr. <-,., .. ,.,~ 1r.t:1tJ\:U'J JO ,11,.1111,~11\hJ v. ,\111 01 ,,1q,~1oqu1w ,(j13;"111p sm,l UQII.Jll~UCJl :"14_1, \K~Jlt~I.J:U ti:!1!111 uo :"IUUl.J\11 

:lc\!~O;'l\f,>,u..lu,,1:> 1,l\llO 1(,fm~111 :,nit., '!'J JC m nt•l p ,,s\lJOHl\l l., r,;\Jn'"r~,,o .'IJI'!: ,\,,111 .:~,1u11 (5')1 10 J!JmJ 11!-tnn,up ;')OJ~,, .ur-J 1ft p."IJnC.r..""1,1 :mt ~pc..~· lr,:,111:11!:j 

HOI JO Jt,QJd q:Jnw111 .int"-' J!~J ,. s t .J1il.!11' 1cpttt1U!J 

,lUIO,U1 ,l,\1_1,i.U.llpnltuoJ J;'lljlO 

u, ~ui,,&,, m~ f1Ptl 1,,u sn,:,c,uJS-.lAt11 .<1,n,h,1 .10 31\le.\ ,1l:J ,,111 u1 $.l!'IUttf.J 1u.,nh.1"-c:1n'°' n1.H,uJ n1 1,0)11),,p :.1q\:.)('t,,,lJJ) Ul! .,pctu s;r;~ .Cm\11:uo:) =>lJ,I. ~1MJCt ttuucu~ 
~U!Jl;'IS rm:i ffmpue.,.ino 1unc11u~ 1cJpuuJ ~•p uu l~l.l.111.n pu~ 1cdt;muJ JO itJD:>tu.(1~J .ipJO!ii ~JY. 11:1{1 urnp ,,.1~p,;,Js oo SA\OU 11s-o tt:nP~lutD ttu!l"UOJ 111hq All 

p:,.,;wtp.: ,;1 .1,11.>,1j,10 ·'"lill~\ ~uu11mq a: 11H(U+\\ l'P'! ;,,11 iu:t~M! 11:i:>u11U!J ,"llt."llll J! awo:'IUI ;"'~~11,llfUJnm::> J~flU -1~u.u11 .1n1u., JICJ ,~ p.uno:;H11 .utt ~t,"K"(I 11:1.,ur:u!·l 
amn;,u! .»AffaU:ltt:>Jflmn.!\ J ;npn 11SfnoJ111 :11111111 J!l'IJ 1n 1111.>11,iM pip1HH1f:J 

~,UlfHlClUt\U 1urnnu r 1cJuuuJ ."Ill) \II I l)i,U,IUH 1'Hlt­

ft'.Jl')t1.,J JI' <1u.,w,(r.d A1nfl1\" ,uc 11:14) $;\\t•U 11sc., t111,,11:1' IMIJl.l-,,Jtt: u.1 .i;.1t .1,1,l 1.l ... ~l.l ll'tl1tllmJ ,l(f) J•• ~11u :,111~1,pr_j11111.> •"'111'"': \-'"'ll 11M1., 1c111,c.u11t•~"! 1,1<'11', ., 111 

J,irm 111 !iJ:'IUt ;,s:;i111 1'1"'1 •H Cl .,.,~IJ•,1~'10 .ltflll,\\ i$,"HH!Hlq ,ltfl "!tt•!-~\ IJl:I\{ .u~ s:,.,._sc tCllUl:U~I .1s:1111 JI ,~1)0 r,,i,;IIW\Ul 11l fl,HO'Ct.)UI A11t1;mh~q,,~ .u,: J.J;'l\:St ll!I.JU1:u1,1 

um:'l paa1unurn )ti ~PJt<e 1nt:tUttll!:f 

.~f,~n pm:. 11.1,,\t:JIH~llt'l\ Jt~ l).lJ.lU!5:,n1111 ,uu 1pHfl" ' !i~H~'l 'I'"'' s,1.J111:ft!tl 

J'' 1~~110:> i 1u,,,,t.,inh;, l10t11,11c ,,~~:, "'-Jll:l,I\\H\l,;111:i:1:, .,,1111 '.>~l:4f.l-Uul J•• .,1q• :,1111mUJ 11111:, u1 ._,11rn,ui ·"'·"'I' J<I ... -.1iun1l:,u 111tntt~1t1 :-f111.,1:11 111•1: .l1111i., rn ,')!.tuc,p Ji, 
't"" Ull'O!Jlt~irn~ u11111 1,.,lqn• :ur ,~,, 11•11;1 J'' ,1uno11rn IM\1.U'i n1u• ·'l'l'l•:t\lH1., .<,11,-1:u "-1'1 1pn1,\\ '~IH,'\tunJ1J:l~ 1upu11u!J r,ml\!I ,CJ1j)f!q II" 1;J.1p1~11(u ,iuaJ1u,1:J .'Ill.I. 

• 1u:tJP,-\!nb;, l J!ln3 pu" •r~r.:, 

·A,,~1~qr~11v•:>ut.u!] ,.~., t,i(u ,r1:,tm1•~ 

J11 00!11u~o.,.·u 1c•1!ui 110 p.,rnsc..,tu 1'ln1•" J!UJ .l\ll uuuJ (',tpn~ JO o, p:,1111t. ,,c (s-1101 m !!JHIJ 11Hnrn1p ;:1011'A J!l'J n, l4.:'1!1!l!ql!!f 1~:i11t:1l!,J po~ t13.!t~l'I tc!;,ur.u!J 

ot11, .l,"(10) ~ll!tKttll 1ci.Juru~ putt <1-;un 11:1,,,t."\l!j JU .lll"i)I JH Htll)l\111'1;:trt ·'lf1 OJ •'l(l\'IIIC'fUJlt: ,(p.>.'llljl ;lJ'C ll:111 " 11'.tl;) Unlllt1,111'J.f, .,11,,h Jll":J II ~MJIIJll.1111 ,(1tt•1!U• ,U\: 

11;.ltt!HIJC!I rm, $1,"lS~ l\'!llUtll!,1 111,"ltUru)~U~ 3tjl J11 SU•t?<,!,\nJJ lt:nJJl'JJUhJ ;,111 tn A'1JrU 1t, SJ\Utl>-?(l .{nrd11111: > ,lllf 11:.11,\\ l'-~~u.'i,1.>,'1 .uu ,lt,"11•!1'(1f1!11W" ~IJII;\\!. 11:pvr.i,1 I 

"'0.'ll~JO.lll'ilUJ ~lrtfilllflllftJ 

111nn,u1, 

~u:.fHt'> •m ._J1·'·'·,.._·" 1uno,1111 ;~qCJJM>:>,."'IJ "••~on )i'u!t1u.1u,,'lt 4u:. lH ii;1.-.,:.;;11 .llll J! r-'"-'~.\.lJ S! ,-soi 111:inu!'-'thu! uv 111x:., J:i.'11101 1111 .<tin IP"-IU~u.,, .<1stu)!A:>tJ 

s11:u1 111.1nu1i:Ju.1.! uc \l:ll1 jCU,1~JC)!l1"! .SOJ p.>,-s3n;a.,1 .<1u1.,nh:"1"TnJ :uu •q.,s~n It V ,soi pu~ 1~mJ J't ltl,"ll(l:'ll~\K' ;.,111 11! l"'"'1:1H~.>;U ~1 llu\9 ~""( 111,,uu!t:~lu.n uc :ro 
1'•"11:,ll} ·U lJ0!1:mp:u :1111 ,,u .. \Ullf"IUJt .,,qe,.;,.\o:>:» ,11 OI ~):,nr,;u 5! IUnou•1:. ~,,~(.JHtl, .·up ' HlflO\U\\ ~l•~lmn ,;)! llt'lJ) S'$,"1( ,. .. '8u(,pq )flj;j;I,: :.~I ~:>Ill•" OI l!lln :l11~1w,1:u.))f 

lf.$0 :np J(I }lll'Utl.UCI ;,JqW,l,\0:).1J ,l\)J JO J;'ISH ~\(\ JO 1unou.n.: .11q0Mo>.v ''"" Jl 1a,~u :,~, Jf> 1un01uc ,,1c1~~\fl'.);lJ ;up !t:>lCW!IS,l ,(u1:Jmo:, :tlll 'JJ\l!'!i\ U(~Jt:,!fllll 

lf'4lf ~uu JI r,u,cJ,u, ~I ~\!lU ) .)S!C uc ittjl ' JJOl:.lr.t 1t1u,,1s,"I/ICUJ2ntt uo 11.,11:q w,11~l1p111 foti ,:1 J'l i ,ll/1 U1f1;,,,.,, ~ltl:,it,:tt ,(ucduH>:) :Hp '.,wp ~111µ1,J;u ,p~, 1V 

11:nu 1r.i:,unuy.oou JO 1u~mJ1odtu1 

'ln·pffu,ut .J.,) ,p,:. 1e p,1\\.11 \.V ;,Ju..,J't in1,1s:n :i1!u~ v. ,111 ,, 1o:1;i,;;sv ·'t'liM111,:,1u1 .JtlJ 1"K1141.,u1 u o11t:'l::1umu~ :i111 1me r111tJ,ld u011c.;11wuu! •""I I 
·l-.n:.:i.( S ,.'1.lO Jl,1<iil)H1\UC~U1..1q -.? :\lUt:\I 1Hl1:I\I .(p,\~Jl,x11'.U Ut:,l.f f put! .,,;Jc.1.(; J ,l.\li (\,lS!IJO\UU ,lJ~ ~un11t1.:t1J<l<lc ,l!l(\OlU put- ."111,:t\•\~\ 

r,i,u.ld ."t~1,,>t( ~'IJ(,ifl,ltHm ,x11 uu~Jt:.J,lflb.\JO.> mu! fi1u31llt O!i>jC 'ur.>,( \ f Jt:i ·"J•I (l,"llttu11"C:i In: J:i.,u po111,,1u ,1u1t )ll~n1Jl~ 1111 r,1 .. 1pil~ur.: .uc ,.~,r~"IJt•5 J.l111ih111,:, 

.JJII lllflW1 1u1,.1Jx., J!,1111 JO ruuaJ .Jtj1 1:a.,p ~•!.C-q ,"lt••1~H~'i~tJ1,J c uu r•""'IJt1tuc :11~ 'P'fli" ·1.J'I l"P"" .lUll~l ' ll'" !<iHny; ,;.1s1,1J1u<,:> '-1,"l"i~\I. -"ll'1Mo.:1u\ " , ,\un,um~) ,11 I 

~,;1u."f11::,:,1.1p "' 1,w,.:~ :i:1p 11:i4," s'!"o I 1111c 1~W,IJ(1 ,u,,,u ;mas .,q, u1 r,1sr1.S11.>.,1 .ur. puu J,...,~r: 

•"I' JO 1un,1rn.: ~m,L,p ,1111 pm· ,r,.;,.:ncoJ 1c~nd"'!r J,'\u ;,1r H:'1.1.\\J."'l ,uu;u~l,11f' -lltl ..:~ r,.,,n~1:.l4.u ilJI! u si:t ·l1'H•"fu111u! JO 110111ul1n>;,J~ tLl<IJJ ;i1nsuc- lo'.,1i.~u1 JO .SUJI!!) 

,(1qt.'!I·'' r-11n't1::,n1 .,q ueJ 1<.o:ii put: .hn•.Jwo: 1.1:111 01 •"'\I II'-" ,;;rn.,11 :up tp1.,, f"l,"IH:Ol~l~<'t'I ICl!J,W:"t>Cl 

.)I \.U1111nJ, ... ;IJ)1HIJ n:111 :.1c,~md 51 u U:U~l\ .-<1un ·.,,r.1,Jo1Jth: <~ ·1.,:.:~1; ;,1r,niJ,,..: I! loll p.,;,nl!i'fl.).'U JO lUfVttlU: 'Wtu\JJC.l .;,1:.,i.:e .llll \JI r;'\r1upm .:Si lt 1):,.0) H1,,.,1h;,!-qns 

~,, 
p,lJ1ll,lllll ,1:111 JIIJ U0it1puoj ~to,,pi," :r>lt fl l J,K,.\: .1,p W1ntt1m11 ul .,,qc111qn11n 1\11.),lJl!t ISU.l ,(ur. pm~ ·~1si1~ t'lu!i\\OJH"9 1·"'·1Utl ,1sr.~p n1J .::)pctp111 f'l,iO;") 4.:ms .Cut: J~ •-i;.in1 

111,HIUlr.,hul put 111111,11J,,I' /Wt11t"-1lJlll(ff' )l;.lll!lfHUII.Dl!-'i~'t .,1\!<1,1J pl•C 1111111:,~111 ·11'1'JI .... ,~~I .l,~Jl~l;l.\tt;l.11 ,10 1,111 11,.-,1~ttlhJU fO l<liOJ 1\! r:.n:1'< .. ,,1: '<1,"l!'l1'\I "(•1i!furt1tlj 

"'~lfiv ;,1r11:iul'!tlll p 

'i9/ 



Uc-rcl'.ugn11ic1n tlf Pi,nutcfol UuhUitrc~ 

1 lw Comp.my th: u-c•1~1US\..1o fio~m1.:,.,I ll'lhilhn:!> ,~·ht:-o :\IIJ 111,I) Whl"1I, 1lw f wo1u11) \ 11l,t+>t,H11111, :ar'-' d,!-ch.-rw-.... 1. c.11m·ellcd III haH:. c.~p,u·,1 I ht· chffcu.·,u::t· 
lx.•,wt.'\'1\ lh t..• C!ln') 1n,-:~un11u111 1 ,f the fo1am.-,,l ll:lhlli1)1 tl1:-rt•c11>,"l)uiL"\I :.11hl 1hc cun:,,Klt..·r.Uo•11 panl ..111\ t P-')•a.hk: 1:,, ft..-Ct)WHll>t"ti HI s,.ih·,m·•H ul l'f•1ht suul J ,u)i!> 

l>criv.adn• Vimmdul ln~lnm1~n1" 

l"h,· C:,1111p.,11r n1:1r \.'11li:r rn[u fort..' l>;n l\\:d1.an,-.'\· fL~n1.,uJ crnllr,acts fu 11, i1"K-1u~ tlll' ,~ ..... """. CIJtrC.OCJ c,,Jltr,iurc ru,.k Dcm";l(ln.•s ;ire HI be m,,,nn,, ,ccot,;tH"C\t JI f:111 

Hlluc UI t in: d .uc du: dcr1\:il""4: i!tHHr.u:b au: cnh:n .. ,J ;unJ wlll lk· 5ulJ~tt1ui·1Ul) rt..- •rK';\)~rl'"J to \hc.,r f.111 \';aluc al thL" cmJ of c.~ch R.:pt,ilh1J,; pctl-lx.l ' l11t." n.•:-ulti.11,-:, 

~'111 oc Ion 1.~'lll lJc n·<o~ni~L":11 111 S1:1tcnwnt of Ptpfll nml Luss 1m111ctli.11d,- 11nl1,.·,.) dw Ul'm,1liH:. i) eJ\:~i~1.1;1lt,J .aoJ dfocti,·1: ,b :a 114-..Jt.tiu>,t ui.-.tnmll'fH~ in \\'hid, 
t·wut lhc 1111110~ ••f lht.· a..:01,;1u1io1l 111 ~rnwml.0 11111(1,n>fit 1u1d l.c11'S will lftf"',·ntl <•ti 1h,· 11:11un.· uf tlu: ht.:dh"t' rd.111on~h1p 

Et4uily lHY4.'lltn1cm~ 

AU ui\l•~tll\l'IHS tn 1..•t1m1)1 llblUHUt.'ne» dJ~11,1(1cJ 1111,11..•f fiH,1tl(n1l lf!l>\.'h, ;11..: 1llll1.tll)' dh:-,uur1..-d ;.'1,1 f=t1f ,-,.lu\\ lh\· Cun,p:ul)' n1.1r, Htl lnt11;1I 11.:c~n1h~.t11, IU\' \ot·:,UJ) 

d.:i.:t lo 101,."J'i\lft.! 1h1..• S:01H.• c1thl"r --.U 11VOCI 11r fiVTl'L 'I h"· C11mp.u1) rn.,~c> Joc:h 1:kttio1\ on an mS1ru1ru:ot-by-tn,1nv1u;nl b~~,,. 1:n1r \-"lllul' d1:mKC~ on ,m 

"'-l\t1(\' 11u.1r,11111.111 i~ O.:t'u1,,.>11i,-t.~ ·n 1Ullt~r i11t11n11:1 111 lh4.• ~ta.h:nu.:rlt of Prufil ~11,t 1.,.,,.~ u11tt.'l>l> Ilic Cu101J:mr hai. 1,,•l,•(Jcd lo mc.a.iun· such un.Lru.n~m :1( l·VOc:J. 
F11i, ,-,hi\' ("h:rnl,(\'1 1,,•~rh11..linij ,lwnlt·mh anti t'lfl •n 1.••iuity 11ouu1m•n1 111t,~,11,"I 1tr FV()C .. I. :ao· fl"f'•~Jlll'-4'•1 nl 011 Arn11u111, t1•• •~H\.l·d an ()('I ,,,. n,,1 

~ubiu•t111cnil)' u:dass11iect to the SuutmL·n, o( P,uftt 11,HJ l.t)f.) n,,•ttknd 1111:rnm.• un the.• in,•,~nu:utl'i m c'iuily io:\uum,•1111.1 Ml '-!' ''-"'-"W""'-'J o '1,dn:r ins.rnl\c• hi fh,• 
~f.lill'mcm or Profi1 :u•~I / OS!\ 

~~ Uorrnwing C o111: 

l ~Offu\bll~ CIJ!II~ 1h:tt :If(_' Jicl"clt)1 a 1ulh~Jf~btc W lhe ni.:'-luit1-l1 .. ,1, Of C'ilt1:H,uctiuu of ~,l&\Uy,ng IISSCIS arc ~rt111.l,~t•,I SU f1.1rl .,r th1: <•~· 1,r ,uch :i ... ~l!'IS A yootifymn 
11Jiet i) u11i. tlmt 1u•c..·»:inly ll•"cs iitltlir.t:tnt,.11 pt:rn1tl ur hnw lo b~t r1..-;"1df ft.1r •b utl\!nd,'\I u.,c. ;•\II ,,1lu:r bl,,r,~•"''lllH c;mts ~fc di:1r~<l (11 1lu.:. Sl:11t:mcot o( Profit 

1;1.ml J A..>)> in the pl"rl1Ml III which thq ., n..' u1curr'-'cJ 

h l!mph,ycc- l11.t11cfiu;: 
Po.st•cmpluymttH1 tung (crm 4ftUJ short ,crm c11',plO)'Ct benefit, 
OL'finc.J ctmtrlUutiun p J,411¥ 
/\ Jdioc,t l"ou1rihuri1111-pl:1n ,s u prnu ,cm1,loyow111 ht•twfit pl.,n umlcr which tht• t:um1r.my 1'-')'~ ;;pt:c1f1t,1 c011tr1':,u11u11~ 11,w·.ml .. l'w\';d,·11L 11rnul1 1~1111~\uyc.'l'. 
S101c ltmJf\U\Ct.' unJ l't·n,Hi1\ :-irhi.:nu.· I hr t :u,hfY.'11')' •1' n1u1nhuhcm 1, ltcu~m'lrtl R~ uo t"'(p<.'11-.«.' ,n till' Sli11rmclll 11( l~mfit nmt J l>!t'S ~hlfl11K tlw pc:r1rnf u, \\'h1d1 

lht cn1rlop:t tcl\Jc.rs 1h1.: tPbt1..•<l scn·kc 
O~finec1 hr,nefif f1l1u111 

' 1111..· t:u1ll jl.ltt)' pa)'~ ,;,,1uily 10 lh\! cmplup,.'c$ whu ht\\11: c11mrlcll",f tiu· )''-'-'"' ,~r >t'n·u.·c "11h d1t.• , :vmp.sny :.11 1h1..· llm,· or n.-s1>,:nlt1rt11/ ,-1.1pt.:rnm1uat1011 'fh;,: 

~llll\11()' i) p:ml ~9 15 1b1> ):.\l,H) ,,,. t:\cty l"Ulnplctl'J yc:u \If )il' (\'ICl' 11~ 131:1 lh\." l \l)'UICIII of (lCill\llly An, l •n2 ·,,,~ fi.J.L1lH)' ,n ,cip ... -ct uf g_t',l(V1ly nmf rnlwr flttkl• 

c111pluy11u:m hL'11di1~ •~ 1r..1.1k:ut.ucd Ul!rlo,-; tlw 1•r11jt·1.u:d Unit <:rc,lit 1'ktl11111.I uml ,.,,,n.-:11.I o\l"I 1hc 1w..·ric,d \hui11~ which ,he bc:ucfic u, t..'.\l't•cu:d tu Ui.· ik•nH'1.I (1101\ 

tmploy~"l:)' ~c•\~":'o 

Ill' mc.-asurt"mt'nli oflll"linc.'<I b4:ndit rlau)I m n.·s,r, .. -ct ,,f ru:(1-1.·inrl•l) nu.·111 nnd ,,1hvr lung cum bcot..'111~ ff(.,; clu,r,;t"1l 1u 1h1: Otl1cr <.,,,11r,d1t.·11:i1\.'1.• J11..:um\.: 

O,hcr lnnij~lrtm emplo)'ee benefihi 
I .on~ 1t.·n11 cornpcm,ucd .absc.nc1.·s ,uc tHh\'1ikJ for b:tSl'd o n .t..:1u:11ul \·:i1u:suiiu :,I )'C,H i:od nu: 11..:u1:m:1I \'nlu:mou 1, ,ium.· ws pc1 p r-.~t.'t'.tl-J m111 c rL·,tu ou.•clmtJ 
'llw C um1,~oy 11<1.•$1,,•,11~ thi: ~,ua ~ •nsult.·d rth:-1.·11c1.-s ;Li' a t,trr1.t1U h';"lbll1t)' ,u the lli1~111c1,,· 1hc~•f. tu 1hc l.'l.f1.'1H If llcK'!. nut h,,•e in uncoo,htKm.11 r1~h1 tu ,lcf1,.-.r ,t, 
:rii1..•ttk1ucul for 12 montlt:rii nftcr tltc rcfk1CIU1~<h111: 

Shuu -h:ru1 4:tnpluyc.: lh:ncfic!I. 

Short•h:ml t.•mployc.•c.• 1:M.:111.-fit:rnrc n~co~o•s1..'\I as +111 t..'S(l'-'•lfc .. ,, 11«111:•I lnj1) 

• Employee sl1.i,c b1;u,1.:d pa)'mc:11t 

'I he i.:111ph1ft·ci: of th\: Comp;1ny ~nll {1> ,oh)1Ji·uy n;-cc1\·c r1..•1n t1nt.'ra\1ul\ u, lht.• fuuu uf ~han·-b:tst..J p·.1yHH:l\b 111 cu1uulcauon nr 1hc • en·ic.."lo 1c0Jctct.l Uutlcr 

ih...- c~'1il)' il'ttlL.,t ~hare.· h;iscd p.1ym..:nl, thl' f:li, ,·:doc un lhc.- h'1'.ll\l t.L1tc of 1h,· aw;mh gi\'Cn to r,1,pk1)'C~ 11 a.-cogn1scd u.s 'tmployec hc,H:fit c-~ren.$.1.'>' °"'1th a 

r orr,•spt1nd1n~ mc-w11,.,· m t'lltlll)' O\'\'' thl' \'l'l-hUJ; pcnc.11.1 I fit• f:ur , ·~lt11.• of lhl' vp1,,,n~ .-t rht· gt'lmf 1b11c ,~ calc1.1b.t1..,t 1,y an 1tulqx.-ndc-111 v:ih1t.•r 11su18 Ul'='d: 

Schc111..•" MtH.11.11 /\l 1lw t •nd 11( t':-tC:h rc.·pt1tri11.H 1x:1u1tl, :11l-'rt fmm 1h1.· om, 111.4rJ..4.'t \'l'~l'"M cc•t1lll1i1m, 1l1c tJxr1oe11s.: i1 

rc,.,,cwcJ tw~I Q1lj\,~1,·t.l lO t1..-0L-CI rl•Ao,-,,•;;, 1u 1ht· k·vd 11f itplulo~ t.>;1,ecwd 11, \'t..'11 \X'h1..•11 1h,· t)fllU•111 :m.: cx,·rns4.-tl, tlw C:ump~my i1m1c~ fu::sh l.!iJ'1i1y sh:antr. 

I l'nX"CS 

t l1r 111l'n11H 1i1x t•i-:pc.•11.;r , um1u1i.r>r of <:urf,•111 ;uul tlt•ft.·ucd mronw t:a'\: lor,mH lit\,,. ,1.-cu1,u'it:1I 111 fht.• >Mk1mm1 t •f 1lnJfil :i,111 lo~ . ,·~<t..:pl 1,1 lht..• ..:11·h·1li lfr:lf u 

rcl;iu:;, 111 Hl'tllS ri·,11,.;usl'tl 111 lht• other ,·om11n-h1.·1u.w1:: 11u·rn1u.1 or ,hn."t·tl)' rn '"'l111ly, m wtm:h 1";1s,· 1l1t n·l-:tr,•,t u1crnnt' la~ •~ :\ho fl:Ct>!;Ol!'t.'tl m 0 1hc, 
f;t>1,iprdt1,,•11i.1, ·1,,• l tH'n111c 111 Ht1u11y 

Currctll tux 

t :11111..•1\I (fl'(~,,;,,~ uutl 11:lJ,,it,w,; 111l' nil jliHtl•,1 !II 1l1t• ril)ill\llll l'"r••Ctn1 Ii i ht' (l l'.,l\'l'.ll'\I r,,1rn jlf 1~1J ht 1hc L:l \',1111)11 n111hunlil"1, U.l .. \:11 rm l~X r:114,'1' :,1uJ ll~'"' ,11,., 
11,..: t•uai:h.:d 11r sul;s1m111,·'"•lr ,•0,1\·ts.'tl :.it tl1e lhl:111,·l- Sht.•e.•f U11t1.· 

Ucfcrrct.l 111~ 

l)d\•rn·,1 l:t\ 1:t i'm·t1:,mnl h:,iit'\1 1111 lht..· I"~ r_.,,.~ Pll'-1 lht· (',t\' h,\\ ':,. t•,uc-11..·11 nr ,.,1h:\li.11tlJ\1.•I) 1.•o:1c1l',I 111 1111' h;d,11tt·1.· sJ1n•t i.btt• Ui·f1·rr1.'1.t 1:'IS "21'<rt~ ilh' u•Cf'J4JH\t..'(I 

(oi ull ,l,~1,.-.1i11k· ll'1111~>rn1J JtCivu:111.~~ i111J 1111: 1..1111y fo1w11nl uf Utt) uou~l'\1 ht~ lui,a,•~ l),·(c11,,I I.a., ;u.,c.O Jlc fC'rosnocJ l•j the utcut tlut 1l i,- 111,,.1l-.1Ull' tl11,t 

1,1i<·.,bl-.· p wfi1 t.v1ll hl'-;w,ubl,k• ug.11010 wh1d1 1lu- dnh1clibl4.'I lc111por:tf)' d1fft.•r 1.."11Cl.'.!I'.• ,\ltd th1..· c:trr)' forw:rnl o( HIHM:,l 1as IOSSQ c.in b~ \ll1l1sc.-.J, ci,;:c1..•1n wh,·n lht.' 

1ldr 11t d 1.1J. lh.!lt.'( ,d .11111~ h.1 the d1.'i.luc1lh k· 11..•mpm,uy d,ffcrtoc.:1..· :m:.l'~ fmm 1ht.· l111ti.1I rl"(:◄1Whlt00 of au.-~,_._,, o, l1.,hili1y lo a Hii"j,IChon 1lmt i, 001 " lm:iultsi 

l'.omhi11111111n and,~, 1h1,,• tim1..· 111'th1.· 1t.U\S,;1c1in11111ffcl"U 1\l!ith .. · r clw :11..·q,u,u!un ,,rofit uui 11,~nUlc p1orit u1 k•~~ 
'f'hc C":ur,·111g :u1111unt or d1{1,,·unl U). ,l!'Sl'l!i ~, ... U.:\·i1.·w,·,I ,It t.•ach n·po1hll~ ti.ill' ;1ml n•1h1Cc1l tn 1lu.• L'\:lt"lll th:11 ll u. l)r1 li1t1At't p1olx1\Jlc 1l1:1t :!lt1ftic,1..•n1 1.1,.$bl,• 

pMl1t;. " 1111 lh ;l\',ul.1hl,• 11, 11Uow all m p.ut nf 1Jw ~).:r,,,•I,; loll\• h:,·m •t ,~·d lh.11't+111 ti t:1\: :1-:1o11•1 .. :.11u.l Jl'ft.•ttctl 1,t'i k1hil+hL"). .1n· 11((:-cl, 1(,\ k.•,-,.11,· 1,,•t11iJtCC.7ibh· "J~" 
l".\t'l't~ 10 1't•t o l i c11n-.·1u I.I.\' ~s"c:b :,~.u11s1 l'urr,·,u t:o: l1.1hili1u,•~ :111r1 tht.• ik·f{'m:,I 111, ;e,.M•b .1mt lkrL"Jtt.-d t:u li:\h1l1fM.°1; n:hll' to Ilk.' ~:.uuc l:i.":tbll· t.' 11111\' tmd dll' 

nul1c h1\11lt11H m1th•mH' 

Curll'IU tunt J._,(,•11-.•d ht:\\'!-. uw n·t:0"01w,I 111 1111. ~t.lh'n\\111 11( P(,1fi1 Aw l t.~,,:,, t.:-'\'t""c1'' " ' '"'u 1lw .uu1c ,d.11c I•) ilcllh tha1 .-,c fr.'l.'.UJ;IH>4.'tl 111 other 1..-.unptd1ctt<1v,, 

111c1101c 1,r d 111r..~1I) 11\ l·,1uit)'. lo whk!'h t7,li-.l'• 11u., t:ui 11.·1u a uil \ll'f,·ttt.·,1 bi\ 1l'l.u111~ hi ~11,·l1 11cmii; :mt Jl1au 11..·1..11~ooc·,I u, ••lh~1 c11mp1~•h-.:,,-.,, '-' 111~01m: or tl1n•c·ll~• io 

n J\ttll', l\'lill\.'\'11\vh· 
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C11,ljh ~mJ bauk b.atar\l'CS 

Cn..:h ~,'Kl 11.11,k h.nl:iocl.'l\ ccnn1m>c ra~l1 11ml C'A,h 011 ~k1k1!lil w11h l,anh, fhc Crn,11•:my cuu::ulccs ~It hi~•1)' li~uNJ 111\'t."!1,IIHCfUS wnh r1 rL·m1.111111,u m.ihmly al 1lu.• 
tfart.· of Ul\'l•~1owo1 uf 1tm.•1· months or I(.'~~ ~ml 11'"-1 au: n·.1-1hly com·uul,14., 111 knuwn i111mu11ti of cash rube ca;h L'luk:atc,us 

fuming per ohorc (EPS) 

n.,~it: m•s i!'i- cakub11.•J hy UlviJluJ.:, (h~ 111..•1 rru(ll t.11 to~!!, fut 1lw ~ftl"-1,11nbu1.nblc ht L''llh(}' .s:h·:u'chi,klc~ (11Ctt:( dl.:JuchnJ; pn:r~m ... "flCC Ji\·iJ&:nJ), ~nd .iuribut~bl'-' 

•~Qi) b)• the ~1cighlL..J avcnt,;c mimlh!1 uf cttul,y ~h:11'1:~ 11uhl'iln\Jin,,; J l1rin~ dK" pt;.-;oJ 'lllL' ~'l:i~htL.--J uvc~ uumbcr of 4.!~uity sh:uu ouunandinA lluring thl.' 
~·O(>J iirt:" ~djusu:tJ fur c,·cnls- of boous is1Ul.-'i bu1\lli- dcmtm in , rit,tht; issut: m ~:..isling ih;rn,.:h,>klcr:,,; s.h:m,: srlit; amJ ,~,·cr:11c share ~plit (cutuoli~h1t,,m of 
sh~fc)i) lhMt hll\'t' d1nu~·,I 1lk.• number ,,f c4.111il)' ~h.1rt-:<"ouunntli11g. withuul ta cutrc!1.pomllngc:h:111ac in rt:mutc:c..,; 
,,.or the r,ucpuM..· of c;1kulMing '1ih.1rcd c:ami11b~ p.:r sh:icc, 1h,: nc1 prultl nr los~ for tl1c p:noc.J :aurib111.ildc to rt1mt)' :i;hard1okkr~ :\1,cl 1hc 1&•cQ;htlif ~,1.·rno ... • 
num\w, 11( .dum.~ nu.1.s1;uuJm~ durinl( 1hc pt"rioJ u..: :tdjusu:J for 1 he .... rr ... •cts u( .1.n cJ1lut1\'l' ru!C.1'\li:tl tt.jUILy ,Mrd 

m Pru~111tun11 and CoHtlnycnt liKbUhiL.'• 
l•rinttliKUl'S nrt' rco'J-;llt!k'd when 1hc Compan)' h3~ ; prc~l\f oblig:tt100 (k.~"Jl or comtrocr,,·c) :a_-;: 2 rcsuh of 11 past c\-ent, ll is pmbilbk th:u AO u1ltflow nf 
n.'141urccs ~.-n,hoJ)·lf1H ccnnt)J'l~;c bt.·ncli,'!( \l.:ill bl.• ~1.1v11t:d ltJ tcltk the: ol)h~1f,1n, ~ncJ :t td•:\blc c;:lt'itn~tc nn be .m-:rdt ,,r11~ amounl o(llu: ubli,t?,tiun Pttw1smns 

a,c mc:itur,,:d at lhc best cs.111111111.' o{ thi: c.,~1~d1tun: n~c1uitcd 10 scttlt rhc pr11.-st'nt 11bl1g:1JCt<•n at tM' I\Jtla.ncc Sht'd d:uc.. Ir 1hc d(1:c1 of the time ,,:ah1c 1,r money 
i~ matcri:11, pw\'iiious arc th:-h!nni11cd by discuonung the- M(K-'Cu.:J (unuc cash nows w n~r prrs,n, wluc using :,o :\Pf>mrMtt' ptc•tu tllscoum nt<.'.' th3l rdk.-cu 
c::um!,u m:1rkct Lls:Scssmcn11 o( 1ht: time v:duc: of mun..:)' 2nd. where- ~ppropfU1~. the riiks •p.:cif.c: to rhc ft:1l>t1it)'• 

n foreign Corrcn cic1 Tr~n,ac1ion1 and TuosJadon 

Tr,111>.1t:1io11i in Corc:119, corrciu:i~ 111..: ret:otc.JcJ :11 lhl' 4,.•Xchuu1-,'C 1;itc 1•re'\' ~1lm,; uu die date u( Lrans.\ctit,11 Mruh:IIU)' 2:SS.l'b anJ 11:&bllitid Jl•11omimueJ lit (uc"·,gn 

cur,cnci,•s ,,.,. cna.nsl11W Rt 1hc (unction.11 curn..'t1cy~ dcu·h1~ ~.Ii:& o( t:-.l(ch•tnh~ o.t chc rtponfni; tl.1tc 
J~:tdmnJ,rc Jf((crcnccs-11rl.\ing on :scttkmc11t <'r 1ransl1ticm uf mon1:h1ry items ul· r«ogni~•:d in St;1(t.•mco1 or Prur,1 -1tni.l t.oss 
Non•mont.•<al)' it4.'ffl!£ lhl\l 11,f'4,• ,nca...,-utctf ti\ ·~•ms o( luitorical cost ,,, It (urcign C\IUCflC'r are rccorJ4.,J using chu esch;in>,'t.' r,llCS ,u dtc ~l:m.- or the lr2n~c rio,1 

Nu11rnunt:1:uy 11l'ms Hl\~sur,•J al r:ur vwluc 111 "- fon_._,b.,, currency :ltL' 1nw:i.l.a1cJ U)ll18, th1: 4.":\.Ch:iilbT rnh::, ul 1hc J.,tc wh,:11 lhc r,m \'iihn.' W'-"~ ,11c.-:1,uu.,J. •n,c ~lm 
ur iult.ll 1ui1inM, on lfflttibtlnn of non-mum:L,:;ary 1tem5 m'-".1s.11rcJ at (:air \':\lut;! 11 trc-.t.tt.'O in litu! "~1h the tL'Cogni1lon of the g;a1n or loss on the ch:in&,: in (air ,-nJ1.h: uf 
I U 1i I • 

r lmpnlrmcm (irnon•linam.ial llHCCS 

Auc-.u1oco1 f111 1111,~1.iut'ul i.,. J.,.,e .11 c-,h:h Uiil,1111,;.( !il1cc1 J.\IC ,u. 10 wht:d1c:1 thtrt u ;u1r n\diution 1h.1t .l noH-fin.anc,al ,.,._,c, m:1y he 1ni~•rcd lmr,ucmc:,11 
~usl~ wh1..•n 1h1! carryl11~ v-~luc o( 11-n as,'(<.:t or catich h"«:ncrnting um, l•SC&:"L.-Js llli rccu,·cn.ble amoum, which is the hight:r or iti; (oir valu1: ICJJ tl»:~ or t.hspoca.l :And 
ih "".\h.u: i1l ,1si:. •nu.~ falr ,•3luc ll-s=, cost$ of d~pt)s·:ll cnlcol::1lio1l t~ tY.,,tJ t in ~vatbble Jolt\ frum btnJing s::alc•.i 1rJns1c4ions, conductc.'tl ar ·.um's kngth, fo,- .simil;u 
rhil'Ls: ur ol,s~rvnblc markcl prlceir k'S.5 i11cn.:-mcn111I custi. fur JlS{H"Hin,; orf thL' :n.k."t. '11,t: ,.-loc in use calcul:,;tion 1s based on a OCF mCt\1d. "l"hc imr3lnncnt lo-~ 
r.i- 1ccogw1iscJ if the ,ccm•cr:1bl~ i,muuut o( the C:OU \j. hil41ct rha.n its: viduc rn use or foir ,,n,ut' less coM wad) lmr:ain11cn( luuc::1 2n: tminc<li:.tcly t<-'C°k"l1isc.'tt in 
th,c:!-itntl' llh.•1u of Profi1 ~o<l IA,ss 

'4 Foh vulut' mcu.iurcnu.::fllM ~md hierarchy 

In Ucu:cm1ni.11h lhc luf.- ,1du1.: ~,f 1b '1n.locinl i1~suuo,c1n)-, the (JJmv,in~ ou·¥ fuUu,..-it11,t hk!'rau:hy ~•iJ usw11pti~1b tlu11 'i\r-1'. lJ,.ucJ 011 m..u\tct cu,,,Uriu11s ~niJ ri~k~ 
cl\f'tliu~ 11l l"dCh 1c1lt ,-niui; ,t:,11..-

Falr ,•:..IU\:' h't•nudt)' 
l r~1, valu~ 1l th1: pnc1..• th Rt would Ix- cl.'cc1v11..J lu idl 1111 ;uis~l or p~id to tnnsfc:r :, IQbd1ty in ;m urJ1..·dy lr.111~:iction Uc1wt'-'fl m.1tkct ratt1cip,311tit ;11 lhL" 
11u.":u1un:-nuint J.;uc. ·nu:- fair ,-.-1~ cuelburcnu.."rlt ;$ bili.:J on lht· rrc1umr1tUo th:u 1hc t r".1.11S;tc1iou to sell the: iis,ct ur tmnsft'r the lil.bility L:ikc.1 plitec ci1hcr; 
• In thi: ,,nm:lp:tl marktl for th~ asscc (Ir lial,ili1y; or 
• Jn thl.! absence of a r rincirm) nuic~rt. in 1ht most ~Jvun1ngcous mark~, (or chc 11ssc:1 u, lbbtl1ty. 
l'hl' princiP3l or lhc Jt\lt-4( ::td\"';Ol~b""-"'llJJ ,n:ukct '1\IUl be :.cccsstblc br the: C.omranr 
1'he (.air \"aim· of in :lSSl.'I or-.- liab,llty is n1L'G..'o11n,I ,.1ln1.t thi: :t~>umprioos 1hnt m1rk,·1 r:-1tk1('.lnti: w•U4M 1h4.." "1h1.:n pric11\g 1·h1: ~ssct ur li11bilit1•, ;1S.Sumi11,-; ih.:11 

m:utc:t p:u11c1p:tn1s net 111 ,hc'lf best ecouomic 1ntC!U'Jt 

,\ ftur ,~,.hH! 1H«.";l.\1U11.'nu.,11 o(:a ncn1-fi,an11cUII ws~t 1:ik1.-s iuw :4(cuu1u u ul»c~cl p:tctici1MnC1
1 ilnli1y to ,b't!UC1,1h: l."Co110111ic lk:11t:'11s by U.?iWJt thl' aSjCI i11 ib li~hl.'SI 

,md lk:st use, or I.Jy sdli,1i; ir 10-a11odu."t nuu\u,.-1 r:uucip~tnt 1h .. 1i ,voutd wee 1he ua•r in h~ highl·sl incl 04.'1.i UJc 
Atl a~scu 1uid lfflbilit1e:s- for which Nir ~hu; °' rne."1-"Un..."ll o r LlisdosccJ iu the fin:rnci.1I ~uucmc.nts arr. c;ncgvriZL-d wi1hln 1ht' r.,,r ""luc hlt!r.uchy, tlcsc:nbt't.1 -;b 
1t,llows, lr.ts.1,:"tl on thl· lowL·s1 kvcl input 1hat lS UJ..'11itic:.int 10 1hc fo1r v.alu.: 011.-as:urcmcnl Ma wltulc: 

1.cn:11: Quoct..J (uu.tJJmltLI} n1,ukc1 pru:t-:, in :Klln: m.trkt•b for iJc-ntu:ul :i»-cts oc h.11.J1li1i1..•s 
I .t.1,•cl 2-V:th.1:ihOII ,cch11tc1\h.~ rvr U•hkh 1hc Jnwc,;t k·,11.•l •orut 1ha1 ,, ,ignirlC'Dnl to tlu: r.,ir Y;'IIUI." (l\\.":l)Lm.•ll1c111 b J1t1..-clly (Jf i1uJ'i.o:c1I)• ul,S,C.n.tllle 

I.en-I l·Vnlu:.hon ll-clmit1ua Cur "''hteh the (o\\'cst k.-\·d input 1h:u is ii,ig.11r.c.1nl to the f:.nr valuL· m1."il.S\HC1m•,ll l.s unol,srt,,ab1C 

J1qc a;,:\:U -;.nJ l41lLiljt,t•s 1l1n.t nt"c rt.-cc))t_u1:r.ct.l ln lhL'" fi11.11h:-t.1I ••att·m~nts ,11,, r1.'t:'umn,-; lY.r.l.W1 the c:or111uny ,lcLcn11inl'8 whdhct U-Jnsflt•ni ha\''-" o-c:c\Un..:,I l>clWL'L·n 

kn·h m lhc hicr;,tch~· Ly 11.il!li~.,.:.~i,q.: cii1c:-~'f,rilo11i1,11{b~-S4..·tl111\ the: k1";cs1 k."·1.·I f,,pul 1h=11 is )rgnffK.10< u, th1: C..Jr \::.t.luc 0,1.,uur.:o-.cm ill, wl,uk) .it the cml u( 

,·11eh t'\.'(Xlfllll~ r,caiod 

11,c rtUC)10g 11m11unt..'I of lr-,"lc ,,,cci\11,Uk:s. tr.1,Jc p,1p1lJIC!I-, iu)·ol>lcs hl'-'"311..?~ u1,i1.al h'UOd111 other- O:mk 0:1l,1t1C'-'1' ;111-J c;uh :ind cn,h c~1,11,'3'4.att!i "-~ tuatsi,lcr-cJ l•J 

lx.· the same i\S tht'1r (;1ir \'flluo. Ju~ tu tlu.·ir sl,ort•ll-1'111 mHun· 
,_..uc th4.' rn•r1H1sc ii( fa,r ,,ah1~ ,li:-,.c'4-surl'i, 1hc C:1nn1-mn)' h':IS tJch.•nni114,•J cl'\SSl':l , ,r;usc1s 11111111:!hlliti('Jt c►u t11c l>:i~is- of thL· n1tun·. d1:11mctcrf~1in :.i11tl ri.sks 11( the 
~•r.srl nrl1~l.11li1r illl~I the.• t.:,d of 1hr fitir 'VJhW hK°r:'lrf'h)' ;t'{ r\'pl.l♦r\('-\t 1lw1,·c· 
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Quintillion Mcdi:1 Priv:1.tc Limitc<I 

Notes ID the financial statements for rhc period ended 31 December, 2023 

(1\U amou,H III t. unJu,i; ~t.1h:ll l>-thcrw1S4:) 

◄ Pru~,ty~_phml 111td c~nu.:n~ 

PMrticulwrs: 
C<>111pu1c1 and 

lhrdw11n, Vehicle• 
--- ----

Cu1t or Dc:c,ucd CO$< (,:rus11 cnrying: v11.J111:) 

11"1,UlCC >< ,r I Arni, 21122 
Atklirions 
I >isp, •~:ils-
DiJ hip.;e ,.uo 1.11 31 l\1L11ch1 20:?3 
1\JJi1nH1S 

n,,p,,.,1, 
Balance •• al 31 December, 2023 

Accumulotcd depredation 
1\al:mcc lhi :il l Apnl, :?fl22 

l)i.:prcci.u,110 fur lhc )'l'M 

Rcvcu:11/fuJjustn'k:111 ,,n d~pu::u.l u( assth 

B•l•nce •• •I 31 Murch, 2023 
1 kprcci11t1on rur the p::ir 
l)1spuialii 

B~lauc.c ains: iU JI Dcccmlk:r1 2023 

Cgrrying amounuJ net 
As •t JI Morel1, 2023 
As a< 31 Deccn1bcr, 2023 

4, 1<,1X.'\f1 

4,76,836 

4,76,836 

4,71,,kJ(, 

4,76,836 

4,76,SJG 

CERTIFIED TRUE copy 

20,79,4511 

20,79,458 

20,79,458 

16,79,940 
1,70,355 

l8,S0.295 
1,28,350 

19,76,615 

2,29,163 
l,00,813 

Total 

25,56,!'J◄ 

2S,5G,29'1 

25,56,294 

21,s,,,n,, 
1,70,155 

23,27,]JJ 

~ 

.!1,S5,.lt I 

2,29,163 
1,00,813 



Qui111illlu1, Mt-.li~ l.Jmilt"IJ (Fomu·rl)· ltnuwn ~• Qufnlillio,, MC"di■ Privott" Umilcd) 
Norn tc, the On,md1JI 11.a.1cmcntc fur the 1.c:rJod t<m.h:cl JJ lJt'cc1ulxr, 2023 
(1\lf ;1111,tt.1111 111 ~1 u1dl'>i ,,-:-u:;l rnh,'n\·bc) 

No1c 

SA Non•t:untm in\'Hllll;.11 (u~1.ttHed}•(Mc;';u,cd at Cort) 
A Jn"'t'"mtnt In equity 1h11:rc■ - Suba[dh1rfc1 
(1) Nil (IUCYN,.f$)'t."lr: l.l2,1Jl6.(M(t) tl.jt,.IHf Jlt:lfN or f 111 nch ofCJ.uU1ufb1m Hl&illl<'H 

ML·,!~ J.imll'-'ll (FoITnC'rl)' lu'l4.ffl>11 n CJumtat .. ,u Jh1sN1t"ff." ~ft·di., llrn.'.lh' l.t11Hlti.f) (ft'll• 
IIUlt' )6) 

l.fi,: l>roviiw~, for (l{ht.•r 1M11 h'111p0Drylllmiouhun ,n \'ll!lm· or 111\'1,"Jllnl'OI.$ (:h ,'t.' 

H111c:Jt,) 

(n) 15,STI,880 (l'm>i<,11, )"<">r. 15,577,880) «JUll)'llt>rn or ,1 ••di o(QUUll)l"" 

Tcchno!ugK1 Ind~ 1J"11fl't1 ( Vonnl"fly klkr\\11\ a.a Quml)-pc t 1c-ch11ulugacs lndQ Pnvi,u: 
U,nitt.>il} 

D lnvc111nem in C'quhy thare-t .. Auocla1c11 
(~ S,728 ~11.vxiv> y,·,r. S,782) "l'"'f '''"°' u( ' 10 .-,ch ...CYI-A Mnli> l'ri1-.1e l,iinlt,...I 

l.t.•H: l'rn~-ulun r1...-otltt'f tlkln rc,n1>e•ru1• dunb.\uuuu 111 value oflm,c,:tmt'nfl (st-t: 1Ltl trJ71) 

lnvetitmcm, Mta1urctJ 111.1 J11{r Value: •Jluout:h Protll &. UJH (PVTPL) 

C Jnve-1unc1u in cquhy ■horc, .. Od1cr1 
(1) Nil (sin;:VM.ll~ .)'..-..r: ~ll) ('IUity 1.him, u( ,w ,~,ch or In~.~"" ·r1.'\'.ll♦K"'4-ic1" l'ri\1lll" J.t111lkJ 

J.n,: l'n,\'talou h1" Olhct d0iu ttmp,nt)· durnnuoon m \'illU~ ut U\WllHUt'UI~ (1,'1." HOit" :.\/LI) 

Aggrr.:iHt" amount or unquolC'd inwlfmcnll 

Agyrtg,uc 1,ro<wl1lon ror dl0Uuu1ton in vaJu, oC fnvatmcdl■ 

.SU ln\lr&inu•nt • c-uuent 

l11vu1111ent1 mc-iiaurc:d 1t ralr \laluc ,h,uu1th pruB1 or Jou (PVTPJ.,) 

In ruu1uol (uni.I .. quotcd• 
I 1 :188,0Ctl .. 203 (prcvN,m. )'CAr. 1 I ,48A,OC.6 :ZOl) 1111"1 U1 J-!..lrl..-c1Js CllfSU. IIIX SO.SOC ;a, l\&u.l- SDl.1 

.aµc,.,'\C,:!.()15 6m:vt1:111j )' N-r. 4.~(1,lt.2r.)!l} 1,niH 111 Katik Nifty Slll. 

8,IJU,72l.~S$ {J><cvow, yc:u, 8,ll0,721.455) u1UI• u, Nll'l'ON Indio N1\'c>h t.,tuh,, Funt! 

I l:;,l?,100.5')11 (J1r,:11i<11" 1·•-.r. 1 l,5~?,100 S?8) u1111• u1Slll Cmil IIIX Gih 

"a;Jtrc,:au~ 1tn0tuu or1.1uulcd JnvesUUC'nle: a.t mv.rkcl v1d11t 

l\ggtl"(;-i.fc Dinount ot quo1cd inwt1.ncnu II cult 

6.A OlhC', fin:tndal ahll - no" current 
lbuk ,k1WJJit wtd1 ma1ui1y of morr tJuin IWt•lve n1u11rl1; • 

GU Other (inuncial llli1'el•e:urr4:u1 

s,,cun1y lkpu,il 
!mt·~,_, :i.ccfl.lal liu1 t"-11 llUl' u11 oli1co 

lncurnt• HIX HH~lt (Ul'l) 

T111. ,ft.1.luc11 ... 1I al .murcr 

~ 
ERTIFIED TRUE COPY 

1\ .. 1 
31 Otctmbcr, 202l 

=-

3S,1G16118-IO 
15,76,81,840 

J51?6,81,840 

7,SJJ?,'i-10 

(4,00,00,000) 

¥J.J?,9-I0 

39;?212111ao 
43,.30,2.1, 780 
(4,00,00,000) 

12,G?,98,27.1 

5.26,11,19') 

12,57. 14 ,71G 

12.(,R,H,217 

U,21,98,0U 

4D,09,79,501 

78,IIOO 
21,)5,)12 

- 28,~2 

As11 
31 Morch, 202J 

40,27.l.l.7"6 

(l?,14,6H,K6M) 

ll,12,G6,898 

l S,7G181,8-lU 
35, 76,81,840 

~ ~ .738 

7,5),)'),940 

(~~~) 
J.S),39,9~0 

'A.72.242 

__l'A,'12~2)_ 

601~,G78 

84,U,29, 788 
(2J,79,4 l,I I0J 

12,01,)J,()()(i 

5.UI.SS,'176 

11,98,)J,}20 

12,01,%,10? 

41,03,18,◄J? 

41,03,18,412 

40,99,79,SDJ 



QuintHHon M~di.'a. 1.imft('d (PotlllC!rly kuown H QuindHiun Mit<li• Ptiv:tlc Un,it(t.l) 

NUH'.'f 10 1hc finant iul 11a1cmcn1.1 ror tht. rcriotl cndcO JI Oc:cl.'mlJc:r, 2021 

(1\!1,11111~11,1 m t, 1ml,"ii111:,11•11 od1,·1'"bl·) 

8 'I'11~J~ rt>«..~f.,1,1bli: • 

(U1t'li«Un'tl con;Klc:n'tt b"-Aid, \Ulk."&s 1ill~r'\l,.~c .tl.ltnO 

Km·""lh!,·,- f111111 n-bi~I partw:-

Cw,suk-rnl 8'''°'1 

(l1l1e:r l'r.uft rcceh~bl'°" 
Cuu-"'i.k:tL,lt,'l.lCA.I 

(:u11;ttku..,I lkJ11hif'11I 

I.A:,,.-:. .'\Uin1,,ntc fur u1M:ch.-J cn·dn ~w 
l:uttu.k·1,•d t('MI (r~J)C"Ch'tl t"tt,hl lun1) 
C:011J•kn-<I dou~1ful 

•, C111h anti cD1t1 equiv:alcmr& 
C:t$h iJt l~rnt 
lbl1mct.'f ~i,1, b:111k, 

10 ntnc:nt •ccoum, 

10 Lu~m5 a.ml ,dvai.ce1• c:uucnl 
l.t~II n-c1.·wablr (rum i'tMCi ~lc,tb (;ct• l\•,t<· ,IOl 

J1 Otlrer t:UJTUU ~KIR'iN­

J1rcp:1t11 (XJlflllCfo 

lbb,,cc w.11111.UUIOr)' ;iudtontlCi 

l<ccr1v:1blc: for u.k of ~h~re, 
&-cavabb from n:f:;ut\J 1a.any ("-'1:: HHf'-' 27) 

k«ttva.btc fmrn olhl'fl (1cc 1L(.il<' 40) 

1\tlv:mcc so t"ln1lf11)'l'\' 

1,92,216 

~,Ol160 

52.00,00,000 
sz,00,00,000 

•IIJ,2 1~ 

1~.2~.6)0, 
2,0 

IG)l),lOl 

1,;2,ns 
20,000 

38,58,156 

/60 

5,CJ)I 

12,03.857 

5.1.~ft~ 
•~.2~.<,.10 

2SO 
16,20,303 

lrl.UOU 
31,62,672 

As at JI Dcc:cml»t,, 202.l A,., JI M•rch, 10Zl 

Autlloih;C'd 

t-:..p,it)' Slo,c~ ur t 10 l"lcll 

l aa11cd1 •11l>M!:rJbed & folly paM up 

H,1uity Sh:m.~ of~ 10 t11ch 

Total 

Numbc, Amount 

13,00,Utl,UUO 1,JO,U0,00,l~kl 

8,50,0U,OUO 85,ll0,00,1100 

Number 

13,\I0,00,000 

8,50,00,000 

1,50,0U,OOO 

12.1 Jtrcu1,c/U;1do11 or 11111nhcr o( t(tuity 1lu11e:1 uulSf\111dlng &It Ilic b~ginnJ11g .. nd a1 the end of the per,od/yca.t 

&1uhy •h••c• 
ll-,l:111cvAC fl'W·lx-~nu111g,1f1h1.•1"1t·noc1/ )'l':111 

Bi1lcmcc ~1 1hc <ud o(chc ••criod/ )'c•f 

12..? IR1cri1niou or1hc right,, prd .. •rcncu and rc11ricdon1 aunclacd to ,quhy sl1;uc1 

8,Sd,OO)KXI 
8,50,ooµo 

Amount 

1,30,00,0U,UOO 

850000l00o 

ss.00,00,000 

8,>U.t)U,Ollll 

s,si;oo;ooo-

Jl1t- C:0tn1,;111y 11.-.:s tN1t}• unt: cbu cf C\tUh)· Jhar~ h:1viog 1hc par ,~luc (Jr { 10 (lCr s.11:&rll, l~ch hoMe, u( 1-'l.flllty :sh11rc ll" emHIL'U to unc vou! lll'r 1l1an· 
A.II ,:.h-lft-huldL-n :U\! '"""fll.tlly L'lllitft.11 10 di\'ii:knd, 11111: CrnopJII}' ri tkd:atc t11A.I pl) Jf\'1JL1t1Ct \11 hhfi:iu ltut)Cd. if any I n the it\'1.·nt or 1,quttlahoo of th1: 
C:rn1111rn)', 1he ltuhk,s of 11...- n1ui1y thilttj' w1'1 bt.· L'1Uttlfil IU t«.rh·c rc,112.inrng u.11.·u uf d~• Coott'KIU)', afl1.•r Jl.l)'flU'Ut u( aU JQb~iuc.,~ ·n,c cl1i1nbu11uu 
w-ilt bt· lu 1m11~ruou IU il1l· uutnlx.'f oC l'tlll .. )' ,illl~J JyiJ l,y Ilic $h;m-t10ldns 'J11t lh\·Mh.'U4.I, ,r ;\fl)', prup-.1,,•d b)' lhc.· lkPJ\I of l)iA:<:(UCj ~,n b..· $111.,ji;-cl 

to 1hc •t1t1tu\':.1t of llw sh.m·lK~\kU 1n 1hc ,'t1>.um>,: 211m\tod ~tt.'1n:-n1I nk\.1i.iTR, 

J2,l :,. l>\!toOs of 11hnn·1 htM by L"lh:h shnrC'hohkr fh1IJi11,; 1110fC' thtm So/. •hort!II~ 

N;\m( oftl&r.1rt'.l1ultfr, As•• JI lkccrnbc,, 202.l Ao ,u JI Morch, 202J 
N\unbcr .. /.ofholdlni: 

11, 
Numl.,c.r "I. vf hulJin,i 

Quim Di,c;u .. l (\ lt"lli.l limn rd • " Ill I• 

t '" •••• II 

• ~Ir lt:,14h:1v lbltf, a.1j, IL1u K:ar,u, Mr t-.l,1h:u1 l.:U J:.111, M-' l'rcc11J:1i11. M, ShUp:a :11ul ti.It Pi)'U$hJi11t1 IH~d I Ntmt)' 1ho1r"(".lCh :as a 110111Uu.-c 
d1.\,cl1ul,tc, ur (Juiul D¾-, ... 1.:.I M1..·dL J ,liHIIL.'CI 

b. lktnil, llhhtlrt's hcht b)' c;aL'h pro111oh:11 

()mnl l}ib"\1;11 t,.fo,tu J.n1111c:d ' 1110¾ M.SO.UIJ~ 

IOO'J., - - ~ 
• ~Ir. lt11Kku· U11hl, Ms llt1u K;,pur~ Mr Molt,ul l.:ilJ.1111, M, 11rcc11J111t, M, Slidr.i aud Mr t••)'1.1:,hJDjn h,114.1 1 C"i(UH)' •ha~ t';\dl as a nwumt'I.'. 

:-1,,.uchi)kli.:r ,1f (Ju1,1t l)1g11:1I Mfilia I .1111Ut.,f 

II r 

12.◄ N,11d1.:1ri•!l h;,w ht'i' U tSit:ucd lot c•m1-t..i,.,.,,~• t11lu-1 ,hau aih ur:1,1 b;1m1i; sh;,n'.J 111 tlw rn1n!III )',-:1r ,and III rhr bs1 1'4'flo,I 1111111,~lttu-1)' JUt'Ct'tllll~ tl!I' 
nlnMU h1H lfllt'l; )'r",U 

~ 
~.RTlf-lE.D TRUE COPY 



Qui1lliJJion Medi:t Umit~d {J:om11.•rl)' k nowu "°' Quhu illion M«foi Priv~h.' Limic1.,t1) 
Note, hJ 1hc finunc;i11l 1ihlle11tc:n1, rur the: pt'tio<l cmk<l l l 0l'cf'mb('r, 2023 
(:\tl au11,u111 111 f , unll.,.:-0 ~u1at-tl 0 11111w1s1.·) 

J.l Olh\.'r fatuity 

Capf111f ,e1crvn. 

( )lk'lHU~ b .1IJ11Ct..• 

( t) (:um·11l )t~r 1r.111s:lt·1 

(·) \'(' nuc-n Wd, 1u tum.:111 p·:n 

L1osin 1& b:u.l;.tnc~ 

Sccurhy p,cmiuo1 

(}i1l'Ulll); b1o1la11~c 

('+) <:uf1"11t )'t~.1, n;iu~(l·r 

Closing bi\111uct 

C.1,h•I con1rlbo1iun (•« no« .M) 

( 'J"'IJUl,Y b,J~tK'l" 

( +-,) Cum•111 )'t"lf 1011,slrr 

t.:lo,lng loa.hUlce 

Rt'tAlit<"d ""'"' "'' 

< >1M'ui11,; bril:mcc 
( ♦) Nc..1 p111fo/(Nt1 k•~>) rtK the currr11t 1wnui.J/ ►t"'.lf 

Clu1lng b::alancc 

El)Uit)' compon~nl or c:oinpul~orily c:onYl.'rlilJlc-dcbcnmrcs (1cc ,,occ- UA(:a)) 
()1'1,.·llitlf,( b:\L1HCt.• 

ltH:'ltuc dU1..• tu 1'.Ht.UICt· uf l.ldMuurd Uud1\f.; lhl~ )L'\IJ 

C.io.slng bal~ncc 

lli:Juh)' componcnl or op1fonaUy con'Jl'rlibl..: Jcbrnwrei. (i.t.·l' 1101c llA(h)) 
l )pL'llm~ b:il::ma: 

l11crt-:'llf.c due to i.~su.utrt· of llclk:oh11t·s tlurin~ the )'L~r 

<.:lo1in~ b:1l:1n(:c 

Total 

A5 .. t 
JI Dc:ttmber, 20:U 

2) ,Ull,~S. I Kr. 

2..l,00 85,IR6 

1 ~.oo.w.uou 

Js,00100.000 

- ~ 
S,46,078 

(2,?l,97, lll,27G) 

211,)8,67,t~◄ 

(2,Gl,SH,43,132) 

2.II .S2,7S.~~U 

2,U,52,75,440 

ww.11.1••~ 

60,09,77,79◄ 

46,IU,41,3GI. 

CERTIFIED TRUE COPY 

A, at 

ll Morch, 2023 

ZJ,00,A;;,IM 

1.1,D~S.186 

, SJJertMI '"'"'"' 

~ 00,00,000 

(J)M,2'),66,HI) 

16J2,SG1H!i 
(2, 91, 97, I0,276) 

2, 11,52. 7 S,HO 

__ z,11,si,15,440 

W/J'l,77 nt 

~.09,11,19-1 

17,66,28,144 



(Juituitlion Medio Umiicd (Porm~rly knov.·1\ Mt (JuhuilUon Ml:'diR J1r{vau: Li1ni1rd) 

Nole■ 10 tht linancfal , 1mcn,uit1 (or the fH:rlod c11Jtd 31 Dtcc1nlu:,1 2023 
(ltll ~1111t11111 M1 ' • twlt·u st.11.1.,t ,uhLT\V~'\C) 

l-t/\ UouowinQ!i • non (.\JUC'nl 

llt.•Ol•IIJ41fl'i (l,:Uit'<'Uf<'lf) 

Wupul,ory CtJU\'1."rilblc ddit:ttllm-,; (rd-.,- n-viC' (~ bl-lu\\') 
• np1icm:'1lr (OM'l"rtibk dd.M.'lllUl'\.'J!, (n:Ct'l 1W1(: (b) l,c.i1'"'' 

IJdai1111 ol Jnno•lr.rm horrowJn.,~ 

... 
'..!-.!. u u· 

',!-!tu, 

N nh!. (a)t 'J't'rnu: 11nd rnntflt~nuc nri1tfi.ur and cnnvt"ulnn oCC.ompulAnry rnnvrrcihlt- ,ltobrorurr,: (CCD") JlfC" ac unckr: 

19: til'} 

II 

I l'Jl1 

y •m 

t:otttpulsonl)' cuU\'C'thbh: dW cnlun.':S 11t a ,nlcrcst nuc ol U OUlo/, h11d brt'II ISl1.k."I QI tnct \"nlu.: "t 100 Vldc bulrtJ ~uuon 1fah:d IY M.,rc.h itJBI I he 
,rnurc of ,1,c ddJct1t01c will I>< S ,..,,., ·11,c llcb<,1rurcs h•(I oogi•l>lly i,.,.., GSUL'II 10 ~Ir lugl1>v 11,,1~. dlrcctur of 1hc <:'""l""Y •••I Wet< •v~SL"<j11<11lly 
$tlkl ttJ QUUu f)lijir:1:I l\lL-dQ I .imitcll vu l!J Jauu:a.f')' 20.22. ·111.C com•cn:NJu of tht.· dl'IJ<omurc da.,n ll:.'flj-Ul 111 11u.· up1iuu of the allonC'. 

Prartlcuhu1 
Cu,np1t1SOI')' c1ft1Vl.1ttibh:: dcbctuu-,.-. -(,-x-:,->-,)---­
Compul$(,ry COI\Yt'Jtibk• d't.•bC'lllU~I (<.:<;n,) 
(:1,mpulwt')· co.w1:rt1Wco Jcbr11tme.1 (CCD1) 

Com1>UIIMJI')' com·ruiulc dcl>ruluu, (CCJ>,) 

Con1p11bory rom·cruulc tlob,·ut\111:> (CO>,) 
Comri11lJt.Jr)1 cmwc .. '1'1t\ik. Jcl>t11uucs (Ct:D1) 
CrnnpuhUI)' com 't1'h1Jk.- t&t-bcnUitl'I (CC:Dt) 

C:01ttj1t1hue)1 (UU\'t"rlllJk: ~icbt·llhUO (CCD.•) 

Numbc, ofdcbcn1urf'I 
l.1,00,000 
25.u;l,IJIJO 
Sll,00,0UU 
n.00,000 
25.00.000 
'2.S,00,00U 
l.1,00,000 
11,~.000 

2,11,54,000 

Nole (b}: Terms &nd condi1lon1 o(i.uur Md eo1wt.t1Jon ofOptionotly conw-111blc de.brolurra (OCD.1) ut- aw under: 

19 M;arch 2Ul'J 
U3.-\1>ril 2019 
IIJu,>cWIV 
02July 201~ 

17 S<jK<mbtt 2111~ 
2J October 2111? 

20 M•yW20 
17 J•u W22 

Optio1u.Uy coHYf..'ll ibk'. ,l,:bc1uorc1 al a lllltn.'5,I r.\le of 0.(XH'/o ltaJ Ul,•n i.u-lJW at fa~c , .. ,luc t 100 vAA: ln.roml tcsolutM, ,~ ,Clt 19 ~hrrd1 2019. The 
km.JR' of the JC'bcutu~ will ~ S ynn. Thr debenture» h.,d origin~.Uy bccu il,u,-d ,o ~Ir Raghu U1ltl, clmtor uf ,he C.:om1>a11y a1k.l 'll!i'Ctc aub1itqllii.'11JI)' 
~ol<I h> Quint Digit~ Med~ J.imill"(I u1,1 l 9 Janu;uy 202-2. '11,e roovcniun v( the dd.)(:lllurt< Jh~.11 happcu -at the IJIHiou or 1hc alloutt·. 

Parlicular1 

i\,..,.,ur """''"~''~"'""'' ---­
Orh04•:IM>· (t,)0\'C:l"liblc d chc.'111UlC-. 

Opck,oa.lly a.H,vcrtiblc: d~bc.umrcs 
Opuot,.ny ~OU\lt""ib\c: dcbc1uurc,; 
()r,1lc.i11illy c-u11\'t.•niltlt.< ,kl)('111u11!:f (H.t.1-)'J)'mcuc) 

H•l•nec •• or J I D•~mb<r 2l 

14.ll Uortowinc1 .. currC'm 

1..na.n n.~)-abli:: oo Jcm111d 

-lin>mhmlu 
From othen (refer 1wxc (~ 

\'\'11rtuug opnal faciji11c, 

.firum b~nkj (rdt.....- uou: (11) l,Lfow) 

Numbtr or dcllC'fllUrtt 
Ji.(Al,lA.llf 

7,00,0110 

30,20,UOO 
I0,6S,OUO 
.2.n.000 
60,10,000 

2)G,19,SH 
l,J6,l?.SSl 

021cofi9Uiuc 
I} J :ama:uy 'lU2 I 

19 Ftbru>')' 2021 
22 Apn12021 
1Hby21121 
12]011 2022 

{1) lltc Ll.>lnp~ny h~-v ,-.11cn1&t 1111c, :111 :utangt!lncuc with quiut O.tg1t~I Ml+tl.ia l .irn1tl.-<l m a\·:ul cnttlll f:acd11X':s, lbb.11« ouunndi11B u at lJ l>ectmbcc 202] ,,. 
f NJ {JI Much "20'21 ! , NII) (or du: IH.'rKXI uf l )'<,r >t r.i1c or 9 2So/e 1u ,ud u ,1><1.)'"''-'llt slu:11 be m.:ulC' ~• 1hcr. c:11d of 1lu.· 1c,iu,c along wi1h tutr~•• 
11.1y.tl»le 1hc.•m:Ml 

(•0 C:uh rn,li, /nroli1y ol up lo I l(NJ.Otkl,1•~1 (M,rrh ll. 2112.1, f NrQ rnuu Ki••~ ~l•hn1<lr, ll111k amc, on llU<rdt n1e K.Stl'I', p • (M>r<h ll , l(IU, NrO 
:.ml \\'.U abu ltlll)'Jlblc• IHI 1'-,1~11tt ' I hr uut,,1::11Mhflg b.lbnc•· as- t'JI\ llr<'1.•1111"'' .\I. 21l2J lnt<lcr C":ltb craliu If, t 21.(,19.S.S...1 (March '1, 2\)2.\; I Nil), llw._• 

f:ld11it.'a an· secu.r<.-.1 b)' a c-h.u14,• 11vt'f i\1111,i::til ruull 

IS Oi:(crr~d 10~ hdbUhic1 (11t•1) 

OC'ferrcd l:aX HstJ• 

Prnt•L'U)', pl.on 1ml L'\fUll'llll'UI :11111 111ta11ttiulc su"'I>'" 

1101\'l.dh tl f1w 1•011'11•1)•f4• lw,1i•(ib 111lali,;;ui1m 

ffolgl dcfrrrcd l nx OH~U 

Dcrcrrccl t~K lhtbflicks 
f11,·cs111u,n fair ,-aim.• tlm.1unh prvt'i, 1rn~l lot!C 

Tot•I dcrmc<l tnx llo~lli1leo 

8,7S.2~~ 
71,5H 

9,4G,792 

55,92,418 

46,45,62.6_ 

CER flFIED TRUE c 



Quintillion McJio Limited (Foreuuly kuowo n~ Q nim illiou Mnli.:, l'rlV1Jlt' Uruil<"d) 

Noto to th<.' fimmci,d H .11rmc11ts ror the 1>t-riod f:n'-h:J Jl 0C"ccmbC"r, 202.J 
(1\II :11111.14.mt Ut 'f, 11111n., ,tlaH•tl uthN,\ISt') 

J6J\ Pmviliom1 - non currc:m 
P,,w1<1i itl lur 1·mpl1.>)'t.'l' b 1·1wl11~ 

P10-.·btt:III for cf~lllll) 

P111n>K111 (ur L,.a.iH· l:m.a>l1111l'U1 

J•rm1U:t1 HI (11t (;r.tluil)" 

P,,~1)tLHI for l.'-':l\l" Eot::t11lmwm 

17 Tru<lt l'My.lbh: " 
Dul" 1u niicru ''"l sm:1II CJHt.·r,,nw~ 

f>urwu1fwu 

2,1:,,9011 

GU.UM 
_ _jjs,m 

;,,ss 
2,91\ 

--- 8,266 

SS,22,200 
Ss,22,200 

17A The dc:tnUs ur 111,mount& out1t1111,Hn1: Lu micro cnlc:rpri, ca, 1moH tnlt'rprilr» Pnd ntc:.Jium c1Utrpri1>ct b111itd on 
l'ritmph: J1noo11l ,h1'-.' i\lld rcm.1111i1ts \IUJ•i111.I 

lml'tc':o,t 11uc•dK't4''1Jt1 

lnlcttil p1KI 

1•:i)1Ht'111 umk bc.·)'Oml lhi: .tppomh.'tl d ,1r thlnU),t lh~· )'t'"ir 

/\nkhHll ul ,utcrc,r due ;i,nd l~)•lhlc 1m 1hr 1,.-to.l 111 Jrl.,l in 1n,1lu11A p:1~111ru1 r.a.chh..lu1,: nurrur 
-l'H.'<'1(1\-rl hmlc,- i\tSMHU At:1 

l1ucth( .a,c_cro,,l :t.1111 n·11t';\1Ulf11~ uo1r,u1.I 

Anlu~hl u( runhrr lllhTl.'~I n ·m~nm•~ 41\h' :uxl ,,:1r~IJIC! 1H 1lu:i flUCci:,-.li.11,; )"t'l'ln 

""$c..-e Hotl' ISH forawm1g o('I rn,k pll)"Jbt~a 

Jij 01hr, fio:mdol li:1bilf1iu 
lntcrt)t •t .. ·nK.•d UU1 t101 1.l\w 1.10 bo,n~•mA 

l~m11lu)'tT l!lM.'J llil.)".lblc 

l9 Other c:um:ut tiubilhin 

St:UlUOf')' , 1m.·~ p.tr.thh· 

20 C11ttt11f \n li;thiUticit (n~l) 

J>n,1/Mrnl ' '" iau:,·:S {IM, I or 11d\':thC'C , a~ .ll KI ·1 I)~) 

~ 

I l ,70,06.I 

ll,70,0GS 

63,6.1,361 

6-!,65,3Gl 

ERTIFfED TRUE COPY 

11,))1,11:!f, 

~.S7,S5? 
n.15.SS.~ 

26,)31 
lk,'12; 
45,2S7 

6,7?,292 
6,79,292 

1,18,U-12 
1,18,042 

4,l,1,017 

4,)4,017 



Qui,u[lltffn Mire.Ii• J..imh1.•1I (foomll.•tly known•• Q.111,uilliun Mtdl• Priv11rc~. l.inthr<l) 
No1c1 IU the tin:u\ci11I 1\nu:mcnta for thr pcriud rndcd Jl Uccc1nbcr-, 2023 
(1\11 :a1u11u11t N1 t , Ullll.">J. :U!alt!tl uth,•rwt.w) 

2l Kr\#tnue rrorn opcrndoo, 
Aitv,'IUU.'IUL"Ut inC'lJlnl' 

~1bnn1n•m R'\-r-11uc.· 

l2 ~htr incum~ 

h1f1.•(CJI UIC,HllC 4111 fu.l,I ,tl1k~I\ 
llllCf'dl UKOfnl!' orhco, 

I lll<'rc;.1 1ucmnc on I nrnrnt• rn ttcfuud 

l:a.1r \'Whm.tiot1 ofi'm•11iw1c111s u.m,,.'11 •I r:ur valor tlwttt,:h ptofi1 or lua~ (i\ltuwil 1-'rnul) 
l,roflt uu Sa.it.· uf Mutu:il Fund 
Pru(11 ou S,Uc of Sh~l'\i, 

1' h~c,·U•nt.'C 1w tncmnc 

2J Emrluyec ltClit"fil CX1k0.SC1i 

521:.nt-i ~ n<l \l.-:1gt~ 

CwuriLutinn 10 1uu,·ld1.,.u l\tid otht'r rumb: 
(;r.llU.11)' l'.1Jll."tl:ttt 

Shu"C U:11t.,f 1'")10lt111 n, cm1~1t)tt'l'i (s.a: t ffKc J.-) 

24 Finance: <lOlll 

l1ucn."lt Clr.uh-c• 

.b Ucprc:cl11Uon ■nJ ll.Olor1Su,lon ~xprnn 
l)1.1nC.Wtlnn on ta.tttt'hlr ~>el~ 

26 Othtr ~>tpenus 
Rl!IU 

lo1ut1hcc 

l'r.ii,•cUll,g a1.J rou\·c:y;mcr 

<:->1umuuicat1Ul11.·a1H•n,o 
l>1tl<lur ,uuug f\."C':$ 

1~1 •tKI J1mfo:uiol~I di:tfb>t...-, 
lb11k cJmrk\--.._ 
O(fic:c a11tl adm111urocrvc-1.·~1a•nxc.'i 

ll1uluTt1ff;'C 11mt co1mui»-01, 
I.wt uu u lc of Jlmra (Jl'C' not,• .l<i) 
Ka1l'J autl taxf"s 
Vcblclt n111J10ig •nd m11i1Ut•li~1~1.· 

'°'lu:cdJ;t11e."ul\ 01K•11llta 

• P•)lnc-111 to A,1dlto.rs 
St'iU1IOI)· aud.tt floes "tcludttlf( '11.Arln-ly J.111111cd rl'Vk'"' 

lolt'flm J'ICnad ~mht 

27 E>,;ccpdonnl hrm 
lt~"t"rrsal of l'l'\J\'l)iuo fur Ulnti,11.10011 iii 1l1c ~·1l ut· •if 111\#011ui1u -,, j •Ulnnliony (tt-c note J(,) 
1'1m1Ul.1lktU u1 the• \':tlu,· ofim'Ntn1c.•111 (u'l· uok J1)t) 

28 •r•.c: JixpCH!iit'li 

Um,•111 (.l,-

I )rrt•nt<tt 1.u 

29 ~1rnln,• por 1horo (El'~) 

.l'crlod tndcd 
JI Occc:mb,r, 202l 

24,748 
27,35,JU 

2,lll,79.(,7(, 

1,52,827 
l4,GG,IG,923 

1711410?,SIG 

2').65,315 
1,06,192 

•I.S52 
5,46,0711 

JCi,'9,U7 

19021 
19,0ll 

1,28,),0 
1,23,!SO 

l.~1.£1,0 
1,15,167 

1,sn 
1,$0,00U 

C,1,06,0II() 
1,200 

.\9,000 

1,95,397 
4S,1GK 
~2J)79 

72,89,];2_ 

1,Si),000 
' . ., .... - ....__ 

5.!l,Oi~I 

(19,U,Cil!.116~) 

(19,141(.8.868) 

6,)9 .27 ,71 M 
,lf,,l5,62G 

6,85,73.,},14 

Y4?■r ended 
JI Morch, 201l 

1,45,l)IIG 
13,IIOII 

l,6'J,21JO 
l,J2.IJII 

---~d.9,6_ 
~~ 

10.IH,%? 

l,Ov,421 
71,55? 

J2,S9,9.J7 

.I J'll '}(I 

10,l'l,l!IO 

1,70,355 
---.)o,fss 

1,08, IOU 
87,1147 
<,(J,OOJ 

11_211? 

1,75.000 
6S.2'J,(i(J(I 

1.1,,w 
6,300 

aJ,2,1,27,088 
20.29,IIJV 

7l,D60 
119114 

84,15,)2,616 

~,so.ooo 
----c.~o.nvo_ 

(1,UU,85,'1,IJ2) 

(I ,U0,l!S,,11, 132] 

E11.rni11gf' l""'r •h~r._. \HI~) is t1nt.•nuiottl lw:LJ 01\ tl1c nt."I 1,rofi11'HrJ,u13bJ..: IU 1hc slurl'lu.Allcn U,iic- c-i, nUIW 1)4,'f 1haru ~ compuu•tl u1111H tlw 

,,.,_,."'Ahtcal u,1L'tith"" uumlA, uf ,l1;1ri.·:i uoUL1111hug J lu1118 th~ )'CAr. I )ihu1r."(I l";\JUHlb"' Jk'r ,1mrt' b: c.urn11uu:d u,;mg tJ1~ Wl'lgliu .. '11 n,·c-rnH,e uu111bcr ur com1,1ou 

>ml t.hk1ri,~ com11u.m Ntm,"lllt"fll sh:\fi.-. outstanding ihmrt~ l.hf" )'t';u, "xcq,r when• 1h'-' te":11th would be it1t1 ,lil~1i,,.,. 

l>rof"/(l..cJrS5) 11.Unlm1.tl,k •u nJllll)' shiUt·IK>kln,i 
111·ofi1/(l.os:S) aunbHlitb4· hl ,tt10 11y ih:11cholckn1 ~lr1i.u.'d ~n,:, liK· tlin:t few ,11lut~JU 

\\',•,ghlt'cl iW•'•-au,· m11nlk·r of c'<1011y sh.,n·> for b:!J1c- El':; 

Eff~ct uf ,IJ111iun ~ \\ l'ighf?~,· ,,•,-r.1~ uuu1l>l.-r of pott·mt'1 rlfUII) s h:in•~ 011 :iccouul o( ,h .. rt• wan1lll°' 

E"i1t11Cn1,:,, per ~,,uhr shuc 
11, .. , 
l>duh."1 

~ 
• - CERTIFIED TRUE COPY 

A.1 Al 

JI Occcmb<r 20.2.l 

7i3s.~ 
2K,lH,r,7 ,H•I 
~.!,U.IXl,000 

M•1 
JI March 2023 

IG,32,Sfo,HS 

I 6.12.S6.◄H 
8,50,00,0C,Kl 

t.n 
I '!2 



" 
Qui111illion Mcdiu 1.Jmilctl (l:1.>nn~rtr known 11& Quintillion Medin Private Unihcd) 

Summi,,y ohigt1ifican1 t'i:couutiu1 poUdcs .. nd othn c,C.JJl01101ory infonnHlion fort he J>c-riol.i l'ntJc::d JJ DL-cc:mbcr202l 

{~lilfllmt1,rf1N (.,ntl,>11lllllflfllhtr•i 1.t) 

lrJ 
BA Tr•J.,, rccciv■bJu 11gcint: 1eh~duli: 

\I Dcccmbcr202..l 

Par1icul;:;;-" 

L'1"li,pu~ rc.·c:<i,·;11bkt-co11:iiid~:n.'4.I ~ •M.l 
U11\IUJ1Ulnl 1r.ulc rtccivibk: .. "'•l,i(h ha,-i: Jigi1i(Kali1 incn,-.a,.., ,n tr. . ..,hl ~k 
llud1t11un•tl lffllir rcceiv-Wk,.ctt'tlit lfl,1,airnl 
1'1,pYtc:tl 1ntt!c rc:ui, .. b1rs•c-otUtt.lcn,'1.I guoJ 
nt,.,u1c:1l trwth:- ttCCiVllbk, ~which ,.,., .... Jlf(f.Ufie11ttl Ulcn:~K' in crc:,li1 ri:dl 
l)"i.),,ttcJ trade rccch'lblH .. crrdit itlflf"ri.l 
'fulol 

II ~1.,,h 202.1 
P1u1ku"'inn __ _ 

ll11llU1-...11c,S----.::T. 111,1\ .. f,t. ~ .~ .. - ,-
Uo,ti.Jro1c,;I tnkk f't.'Cc-i\'1b\c, which h.n:,·r ,lgnif'.a.m iuctt"tk' in crc,li1 fl:dii 
UoJ .. pi.uc:J Cntlc ,cecivabk·••«e1tic ~n~in:,1 
IJ~p\lltd lli\,k tcCciY'lbk,-c;;4.>1ta~k-A.1.I t,,"'llOd 
l>ai.pu.ic . .J trMk ttn•ivaL1t, ... ·hKh lsn~ ,¥(1uric:.ul i.11cn."'<l>t 111 en.Ju -risk 
~ j•,1k1J 11..,,.I,, ft1tt1.1~lt • 111 ,JII UOflJ.11 ,f 

~M~,:i;"llr:,,~llt) ,,,.n11i1f, 1t .. o, .,~ ·•~1e u l fl"'' ' lll'UI 

No1 Du.c. Lc11 than, , n'lont.h• • l 1 . 2 ye.,. 2 . J ye•n Mo~ 1han l 
mou1h1 __ ycu yure 

____ ~d~ rollo~G J!!riod;(;om due date o_r P- •~>-""- '-"-' ------I 
No\ Due Lot 1luln 6 6 monlht -1 1 . 21 .. ,. 2 _ J ycon More 1hon .! 

mon1h1 '(<'U ~ 

Tol;.:olc_ _____________________ ..__ __ _ 

()1111111-to•f~u,,tnt( pc-a1•N.I (runt d_!,c d•l~t •tm• ,,t 

Lu■ lhan l 
Not Due: 2-l ycano 

More 1l11ttJ 

~-

-

-·ru,al 

-

Tou,l 

l I Motch 202J 
Panlc.11l1f'I 

{ij MicR• 1tt1J .mull c-111nyni,c11 

(•)01hm 
1'01.i 

Unbilled 

Out•••ndhtl..!:or following period■ from due d1le o~aymcnC 

l.c•ch1n I 
Nol Due 1-2 ycan, 

~ -----
2,l ycan Mo•_• _ lhan-rl _ 'foialj 

ytan 

6,79,ln 
6.79,292 

CERTIFIED tRUE COPY 



(Juiutillion PtrlcJiu Li11lhcJ (Funucrl)' kuuwo .ai:; QuinlilHun Mctii~• l'rh·•itc Liut itctl) 
Notes lo the fin:mci:il statements fur the p<riod ended 31 lkcconbcr, 2U23 
(,•\II 1l111n,m1 int uni,·~), ~a-.1t(·tl 111hr rwi:w) 

JO Employee benefits oblii:ations 

30.1 Defined coJ1trib11tio11 pl 111 

l~1npluyc.:r':-. c u1unl.Jutit•11 1t1 p;;,·idcm {u1u..l 

Total 

P:, rticufan;; 
For the year ended For the ywr ended 
31 December 2023 31 M"rch 2023 

1.00,1111.l --l,(Xl,141 
1,00,883 1,00,143 

I he (.nmp:my ,1ls1) h.1s Cl'rl.un \h, t,11t,1,I n 1uuil,u t1iu1s 111 n ( . untr1b,1t14 .0S llrc maJ L' u, pm\·u.km fund 1n lmh:s for l 'mplup .. -c• at thl· mtc nf 12":-'• ,,fb!ls.1c ~:1t.1ry ns 
l't.·r rc.·J,tuinri<Hl~ , ;u,uriL,~1ti1m:; :,,n· nuul<.· u..1 rc:~i,u:rc.•J pro \·idcml fu,,c.l il~lm1oi~h.·rt.'CJ by l,(O\'t:r1111\l·m ·11w ••l,lixouit,n ,,r 1ht· )(r•1, 11\ i~ li,niu:J ll> the.: ,unounl 
c-nntrfh11h·ll -n11tl it h :l,; 1h1 r11rrlwr rnntmr11i.,I ur r nnMmrcin~ ohhr,:i1 inn 

30.2 Gratuity 

'l'hl' Cu1np:iny pru,·idcs for gn1tu1ty for t.'1npluyt."f..'S in l11di:1 ~s per 1hc P:1)'mcnt nf C :rnlULt)' 1\c1, 1972. lt,nplu)1Cl'S whu art.· 111 con ti 11L1ous :;.<.'t\'l-:L· rt\r n pcnnd uf 5 
)'l'.trs M4..' d~giblL'. Cur gr.11u11y. Tht: i11llo\Hll _"r .,;r.11uily J•il)'••~ll· ,m retlrc11u:11t/ lL'.nn11mtiu11 t> Ilic \.'mplurc..·t.-s b j\1 llr.1w11 IJ:l:(ic s+1l:11 y per rn1nuh c.tunpuu.·ll 

An1uuntM t l•,,w u11,t..'d in the h:llanc.c ~heel 

PartiL:ulan;, 

Prc8<.:nt rnlul" uf du.: oblih--atiuu ilt cml 

U11fum.lc<l li:tlJilily/ptc•\lisii H\ i11 L>:1luncc sh,·c1 

1,ifurt'.1l lit1!1111' jl•t I fll ,·nluc ,,r, ,\,t1~-UhiH UI the l'IHI ,,f tlw )'l':tr 

llarticul:1rs 

C:u,rcn1 lillbilitr 
Nun-<:urrmt linb,lur 
'futal -

J>wrticulars 

,~rn,ornil (ram) / lus; 

-------

c:hn11gc:s i 11 LIL•n\c))~r:lphic il~:Wrnt\ lic,ns 

Change~ Ju fiimoch.tl ,u;:~umpi,mu 
Cha11gt.~ i11 cX11l·ric11Cc- ildJUSltn\:IH 

Expenses rccui;:11i~cd in other con1.prchcnsivc incoant: 

t '-JK"fl"''-'"" r1.·• o~ol'n•,t in tllt:.ltCntcuc of 1uutll and loss 
P:ArticufatH 

C lll run I Sl'f\' )l.'.l ' C"lhl 

I llll'[C.'S1 CO~l 

, &c.11cn1c111 uf pro lit ~ml lo•• E:tpcnsct1 rcco=niY.Ctl i, 

Mu~ 1c11t iu the )fahilih wc.·ut:_1u,1.•tl in 1hr IJLlhmct.: ehcct iii us under: 

l'rtrtlcul~n; 
11H M'IH \ 11hu.' .~ lii1l'd ht11(Jlit ubllw1tion :11 tlw I '"''J'lllllllll' r11 ,11 )'l',11" 

r ,"n~rl'r i11/(m1t) ul,liw1t1w1 

i :11ru·111 scrnn• <. nsl 

!illL'Tl"~( t:U~~ 

1\clu;\11,1I (>;,1111)/lu" 

lk,u..·fos I' 1111 

1'1t•scn~ al~ icfinct~I nbl1)(1lli~ < c11~ f1hc \~·" 

A• ut 31 Dcccrnbcr 202J 

2,21 ,2(,.1 

2,21,2(,) 

A1 ul 31 December 2023 

2,21,263 

As 111 31 December 2023 

2,19K 

(7,W,537] 

(6,98,339) 

A• •t 31 Dcccmhcr 2023 

5.1,841 
27,71 1 

81,552 

As nt 31 Occcml>cr 2023 

S\11-11 
27,711 

(l,.'IH, \~•J1 

H 41 1111',J 

l,21,21\l 

A• at 31 M,trch 2023 

l 2,H4,35H 

12,84,JSH 

--;;:;-~~lMnrch 202.3 

2c..n? 
12.58,02(, 

A• 11t 31 March 2023 

(15,115) 
(22,517) 

(37,852) 

---A• ~ 1 31 M:orch 202.3 

111,1179 
ij,245 

27,12Ai 

As "' 31 Marci, 20~ 
1,14,,IO'I 

IJ ,kl' t,,,,, 

IF,11/'/ 

"· ' I\ 
(.17 ... ,~. 

~ 

P'or~•~ofchc li11h1ht\ ufthc ( .VHIJI.UI\ tht f11JfU\\t11J~ ;u.:-Luarit,1 t1:"1-~uuapf 1ou.- were ,u,cd ___ , ________ ~------- ----, 

Purticuhu~ A• al 31 Dc"cmbcr 202.1 A~ ,1131 J\lnrch 202.3 

l )1$..:uuot r,lll' 

Sal:1rr .... :-c;1la11on r,Ut: 

Rt·11r~·m1:111 1gt.' ()•c:11...:) 

A n. .. ·n 1~t.• HhL. 

\\111l11lr.iw;il r .111· 

\ 'PUllJ:t:1 :lg t. 

~·r a,,~· ____ _ 
~t .. n~1li t)' r.ut•~ mdujii\'1: o l p10\·1~1111, turd1:,ululi1y HM1'1ll 111 11\l.1\I (:ti.JI] 111) 

CERTlFlED TRUE COPY 

7AU'Yu 
5 ti()' , 

w 
4·1 

.1,(Xfl'u 

1.00'~'. 

As ~t 31 December 2023 } 

7.Str'I• 
5.(~,·~. 

t,tl 

-17 

.ll)(I'~•,. 

l.l)Ott, .. 

As 111 31 March 2023 J 



\'l':tr I 
Ye11r2 

\ 'Co1r :\ 

Vc..·;1r4 

YL-:ir 5 
Year(, 111 HJ 

5,355 

5,624 

5,\)12 
(,,221 

5,\)32 

1,04,955 

U,,3.l:? 

211,153 
)11,074 

32,094 

S,W,ll'J2 

IU,15,674 

l<.72,lt9 

' -- - --- - ---P~rlicuh,ra A• Ul 31 Dccc111bcr 2023 
a) Impact of the chungc in discounl rule 

Prc,cn1 value uf ob!igauon ot 1hc end of till' )'L-:lr 
lm1,ac1 Juell> ir1<:rcaw of 11.S % 2,0\1,6115 

lmpoc1 due h l Jccn:asc of0.5 % 2,l3,75!1 

b) Jmpucl oflhc chungc in wi1hdmW11l Nie 
Pn:~cn1 ,•nluc of obl1gark111 ol clw cnJ of the y, • .,, 

Jm1,iu.:1 Jue tu im:r4.•:1sc u{ 10 u;o 2,22,0}5 

lmp•cl Jue w J c-cn::tsc u( 11)% 2,20,4711 

b) l.lllJY~CI of the clu1ngc in •alory l.11crc:1•c 
11,cscnt value uf obti1:•1io11 01 the end ,,f 1lw y,•a,· 

I mpnct Jue 1u mccc,irc uf 11.5 ¾ 2,33,992 
I mp~cl J l1c u, llcnl.'ll~C of 0.5 ¾ 2.09,376 .. . ' 

Scnl\ltl\lHi..--s c.lut.: lO murt11l1ty uuf "'uliil1oh' I urc nut mMcnnl. I h:ncc 11np:act ul ch:mgc 1s 1101 ult..ol 1t1 .._I ,1111\1. 

AKMI 31 Ma rch 2023 

12,47,1% 

13,23,2111 

12,115,52.'\ 

12,83,1111 

13,116,172 

12,4G,IS3 

Sc11si1ivi1ics 111< 10 r.11.: of in011tio11, ralc of increase of pensions iu pnymc111. r,uc of incrcnsc of pt1»i1JM lief.ire rl.'tirt·mcm 2n,I life c,pc.'Ct11ncy oct: 1101 applicable 
being n lump 1un \ bcncfu on rcurcincm 

ThL' nbo\''-' 1'tn$itivit)' ann\yt-is: urc bn~4."'{I on n ch:mgc 111 no n~sumpcion wlulc hnl<ltnR 11II other us"ump1io1u <;un1t:un. ln practice, thit. is unlikely td occur, nn<l 
chan~1.:1 in :i.umc u( the i1SSL11nplio111 may be curocl,ut.·U. \'Vlu.:n cakul.1tiux. lh(,:' 1~n:sitfri1y u( Jcfim:J bcm:f1t ubllttntio,, tu :1tg11ific•n1 .aclu~ui.'1.1 nuumptions the 
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Ol'l.111 i,; fun<lcLI then a.secs Uobili!ics ,ni1m,rch & """' i11vcs1mc111 ~ um on ,i,;sc1s lower 1han chc Jiscuun~ 
nuumcd ur the lnKI ,·alun1ion dnrc can impoct 1hc Lnlliliry. 
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Quintillion Media Limited (Formerly known as Quintillion Media Private Limited) 

Notes to the financial statements for the period ended 31 st December, 2023 

(all amounts in~, unless stated otherwise) 

32. Fair value measurement 

32.1 Valuation techniques used to determine fair value 

The following explains the judgement and estimates made in determining fair 

value of the financial instruments that are recognized and measured at fair 

value. To provide an indication about the reliability of the inputs used in 

detennining fair value, the Company has classified its financial instruments 

into the three levels prescribed under the according standard. 

The fair value of the financial assets and liabilities is the amount at which the 

instruments could be exchanged in a account transaction between willing 

parties, other than in a forced or liquidation sale. The following methods were 

used to estimate the fair values:-

Trade receivables, cash and cash equivalents, other bank balance, loans, other 

current financial assets, current borrowings, trade payable and other current 

financial liabilities approximate their carrying amounts largely due to the 

short-terms maturities of these instruments. 

Borrowing, taken by the Company are as per the Company's credit and 

liquidity risk assessment and there is no comparable instrument having the 

similar terms and conditions with related security being pledged and hence 

the carrying value of the borrowing represents the best estimate of fair value. 

The fair value of investment in mutual funds is measured at quoted price or 

net assets value (NAV). 

There are no transfer between levels during the year. 

32.2 Fair value of assets and liabilities which are measurable at amortized 

cost for which fair value are disclosed. 

Particulars As at 31 December 2023 As at 31 March 2023 

Carrying Fair value Carrying Fair value 

value va]ue 

Financial assets 

At Amortized cost 



Trade receivable -

Cash and cash 802,643 

equivalents 

Loans 520,000,000 

Other financial assets 2,813,342 

At FVTPL 

Investments 432,198,088 

Financial liabilities 

At Amortized cost 

Borrowings 23,732,870 

Trade payable 5,522,200 

Other financial 1,170,065 

liabilities 

33. Financial risk management 

Risk management 

- - -
802,643 2,208,888 245,928 

520,000,000 - -
2,813,342 2,183,788 2,183,788 

432,198,088 410.318,41 2 410,318,412 

23,732,870 113,317 113,317 

5,522,200 679,292 679,292 

1,170,065 118,042 118,042 

The Company's activities expose it to liquidity risk and credit risk. The 

Company's board of directors has overall responsibility for the 

establishment and overnight of the Company's risk management 

framework. This note explains the sources of risk which the entity is 

exposed to and how the entity manages the risk manages the risk and 

the related impact in the financial statements. 

: Risk Exposure arising Measurement Management 

from 

Credit risk Trade Aging analysis Diversification of 

receivables, cash bank deposit and 

and cash credit limits and 

equivalents, regular 

other bank monitoring and 

balance, loans follow-ups. 

and other 

financial assets, 

if any, measured 

at amortized 

cost. 



Liquidity risk BotTowing, trade Cash flow Availability of 

payables and forecasts commercial 

other financial credit lines and 

liabilities, if any borrowing 

facilities 

wherever 

applicable 

Market risk- Future Cash flow Forward foreign 

foreign commercial, forecasting exchange 

exchange transaction, sensitivity contracts 

recognized analysis 

financial assets 

and liabilities not 

denominated In 

Indian rupees 

Market risk- Long-term Sensitivity Di versification of 

interest rate borrowings at analysis loans 

variable rates 

33 .1 Credit risk 

Credit risk is the risk of financial loss to the Company if a customer or 

counterparty to a financial asset fails to meet its contractual obligations. 

The Company's exposure to credit risk is influenced mainly by the 

individual characteristics of each financial assts. The management also 

considers the factors that may influence the credit risk of its customers 

base, including the default risk etc. the can·ying amounts of financial 

assets represented the maximum credit risk exposure. 

A default on a financial assets is when the counterparty fails to make 

contractual payments as per agreed terms. This definition of default is 

detennined by considering the business environment in which operates 

and other macro-economic factors. 

The company monitors its exposure to credit risk on an ongoing basis. 

The Company closely monitors the credit-worthiness of the receivable 

through internal systems that are configured to define credit limits of 
~~t}-
Jl}-



ii 

customers, thereby, limiting the credit risk to pre-calculated amounts. 

The Company uses a simplified approach (lifetimes expected credit loss 

model) for the purpose of computation of expected credit loss for trade 

receivables. 

Category 

Government 

Non-Government 

Individuals 

Inputs Assumptions 

Information on Trade receivable 

deductions made by outstanding for more than 

government agencies two years are considered 

in past years. irrecoverable. Also, 

allowance for expected 

credit loss on receivables 

outstanding for less than 

two years lS recognized 

based on expected 

deductions by government 

agencies. 

Individual customers Trade receivable 

wise trade receivable outstanding for more than 

and information two years are considered 

obtained through irrecoverable. Other 

sales recovery follow receivables are considered 

i..ips. good due to ongomg 

communication with 

customers. 

Corporate clients Collections against Trend of collection made by 

and agencies outstanding the Company over a period 

receivables in past of four years preceding 

years. balance sheet date and 

considering default to have 

occurred if receivable are 

not collected for more than 

two years. 



Others Customer wise trade Specific allowance is made 

receivables . and by assessmg. party wise 

infonnation obtained outstanding receivable 

through sales based on communication 

recovery follow ups. between sales team and 

customers. 
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Q 11in1illlon Media Limited (J•ormcrly known .is Quin1illion Mcdi:t Priv111c Limited) 
Nu1cs lo the. financial s1111cmcnis for 1hc yur cn,kd 31 Dcccmbcr202l 
(.-,11 ut1,mm1 i11 (. 1111/tJJ .r.ld/11/ ,;IIJ1f1'iJ;) 

35 Operuting lca•c• 

l'hc Comp.,ny had 1,ikcr1 St.i rcGis.u:rt·d pwm1scs uo op, .. ·r,,1111g lt.'a~l'. h 1~ :,, !'hnn li!fl1l k•a.>1,,• l\Od h;u no t.toad:1ucm lcrm."i nn,t lcasc pc:r1oJ~ i\r-c. cs(cULlLlhlc. t,y 
:l m utual cun:,;cnt un <.·spiry or 1hc l\.'<l~t.i. l .ci\5c pitymenh,i Jurin1t the pcrioJ rccnwtisct1 ;11 1hc .,i11Hcmcnt ur p.-oflt and lu:1-" nmrn1n1 ru ~ 162,lKJO (prcdou:i; 
you: t r,U,UOU), Then, are 1u, l11t1g letnl "l"'rntlni: lca,;c• •• •t JI December 202 l 

JG J ncomc •uJ Ex11cmlitnrc iu f'ora:ign currency 

Tlu:rc !:i tto i.:xpcmJ4tt.1rc :111J cam111J,; in fim:1g,1 ~urrcocy m the.• cun-cnt 1x:nmJ t:uJL11 J l Uct.:l•mUtJr 2023 ;mJ pu!\flUUS: )'c-:u t:'Ol.1ed .'\ l t\-(atch 2023. 

J7 Segment Information 
'l'h4.:1 Company has one l>u5m<."1'S unh l.J:uict.l on l°' pn,duco< and h:1s crnt• rcpo, t:i.l.>lc Sck,m'-'.nl. 11'hc.: l !omp:1.ny npcr-.1u.;: i1\ a li"inHk n:putt.1blc o~r:tting 

-,:c~mcnt •l\foJj;i_ Opcrntions". I Jenee 1h1,m: arc nu scpan.h: n:putmbl~ sc~m\!nli in accutdancc whh Ind AS l UH 'Opcrnlin~ Scg11,c.:n1:;:1
, Sinc,c 1h-.! 

( :umpany'$ opcmtio111 •<e primarily in India, it ha, dctclinincJ si"fllc jsL"Uh'taphkal ""h'"'""'· 

38 BSOP Expc11sos 

The Molding company (,,!uim l }i1:i1nl Medin I jmm•J 1,.,- g,1·cn i1s ~lock uptio11, II) 1ht: L·tnploycc, of the Cu0111•ny (.lu1n1illion Medin Limi1cd, '!'he holding 
e<lmpa,iy ha• ,hared ,.,.pcnsc• of lb 5,46,078 on ,111ck or1iun which has been cha!j:Cd lo the p<olil aml lo,o accoutll •ncl has been trnnsfcrrc<l to rcsef'\•c 
:>sh, caf)ital cnntribu1lo11. 

39 Merger of the Co,up,w}' wilh Quin! Oigh~I Limi ted 

The lloanl u f Directors or rhc Cump•ny ,·idc their """lutfon passcJ at the n1ccli11i; 1,c!J 011 l\ui:u•l 14, 202.l haJ cunsklcrccJ on<.! ~ppcuwd the Scheme 
of J\rra11i;cn,cn1 (the "Scheme") bctwcon the C:om1>lu1y, tJuint Di!Jital J;nlitcJ (rlw 'Tr,ruifrrcc C,,mrony'), ~nd Quintillinn Media l.imittcl (lhe 
''l't~nsf~"" Cu11,11a11)'1, unJtr Sl-eti,m 2.~0 tu Sc-ction 2.12 re:tJ with ~ccliuu 66 ur rhc C<Jmr:rnic• Act, 2013 <•• urucnJc,I} ,111J ,1pplit11l>lc rules. 

'J'hc Schcm.: i..- dc, igm:J tu, inu:r ali:1. :1m:llt,.-:lm:1tc (br WJ.)' of :1b1wrptlun) thu T,-:1mifucuc Company ,\11h thg Tmnt.foccv Company wilh c111 ubj<!.cli\1i! 11( 

consolkla.ting the Tmns(~cur Cnmp:Ln)' antl ·11C2insfcn.-c Comp·any 1ntu ~ sio~lc- entity which th:tll attaiu cfficjcnO('s, 111crcat;4; cost compc:Ur.i"cnco:g nncJ 
~,mplify the overall corpt,ratc s1rucrnre. The Scheme shnll enable rhe ' l'mnsfo,cc C1in,1.a11y to eonsoLidote the •ul,sidiary c-ntity thcroby e~n1foatlni; 
u1inccCl1s;U)' dupfic,uion uf cos(s aml cnsutt.· adminls1rnti\'c 4,..~sc. Accordingly. this !'iclu.•mc s,:cks 10 itchicvc R k·h'ill consnHdatitm or the 'J'ran~fctur 
t:nru11•nk-s ,vitl, the Tr:tnsfow,• Cnu,rr.my with"" AppnintL-<l l>:ite of Arni J, 2112.,. 

40 Sale ofQuiutlllion Business Media LimitcJ 
!Juhl! Di1,oit:tl l\kdi• 110111,-d and ,r, ,ubs1dianc~ (~uinulliM Medi• 1,miu:d •nd t.,lurntillilJrt liu51ncs, Mc<lla l.1nuted h•d s,g11cJ share purchase 
ngrc-m1cn1S on 13 !',fay 2022 with AMC.: Malia Netwu,k,, a wholly uw11lSI ,ul1siJiary or Ad1ni l'.ntcrpriscs, 10 conclude 1hc diwstn>em of ◄9% •l•k in 
Quinulfon llu,in,-ss Media Uniitcd. 1•un1u•nt w the mceti,11J ur ll11anl uf l)irnc1un1 ur Quintillion Media limitc-d on 20 June 2022, the lio:ud had 
app«m,iJ tl,c sale of 49"/o cquuy «~kc in Q olnulliu11 lh,sfncss Media J.i,nitl-J, hdd by (luinrillion Mcilia I jmuc'<I ro AMG Media Networks Limiicd 
(,\MO Mc-di>1). Quintillion llu,inc6' Mt-c.liu l.111, a wholly owned subsicllary or Quin1il611n Media Limited, pri,lr to , ate ur .i•kc, 111v11, and operate'> au 
cxclusiv~ businesi: and nnwci=1I 11•""' digital mcdb plarform 1·iz. W\Vw.lxjpri,nu.com (formerly know11 •s ,vww.bloombcri,"1ujn1.com). AMC.: Media 
Ncrwock, held by A<b.ni group w~s sci up for h~ foray lnto mcJi.~ bu,11lC$Sl'S. ' Ilic ,k'!11 was cxccurcd on 27 Macch 2023, 'l'hu C.:omp:my ha. n:CL'1Vc'tl 
lol;u cnn<idcrnti<>n of R, 47,R~,74,4<.14 for •ale o f 12,77,03.(,SJ ,•,,uity •horc, In lhc prcv1<1us yeor cnd,·d 31 March 202.'. 

'11,c .. tc ha• ,csulrc,1 ma lo,;,; un lts IIJ,24,27,088 to tlw Company. The <.:umpony h:is wriuvn li:lck propuruun;llc pro\'isitUl ru, JiminuUl/11 in i11vcs1n1cn1 
111 <im,t aru<,unri111: tu Rs l,<Xl,85,Jl,1)2 in l1, profit 11nd loss AC<•ou,11 "-' nn cxeeptirn,al item 

l'11r,ua11t tu the :,ppruvnl by tl•c 1111,rd u( Direcwrs of rhe Company, In rhc mcctluf: hdJ un l\ngu.r 14, 202.\, lht• C:nm11any hos enlerccl imu • 
Mcm<x"'mlum of Undcr.mo<llni: wi1h /\ll•tG Medi,\ Network. Limited and hos ,grt'<-c.l W sell the remaining 132,916,046 equity •h:ucs rcpru,cnlini; • 
sh,kc uf 51% (fifty-one per ccn1) •ha«h11IJi,1i: 111 Quincil~on Uu,~1,,-.s l\lcllia l.in1itc·d (''Ql!M'? 011 A Cully dilmcJ lia,is, rn, ,uch terms 1111J cunJi1lrn1s "" 
~pucificU thtmJ iu. 

T iu:· Comp:111r &.'IHL'tnl inlu n Sh:w .. • PLirch~1:(t• Agn .. "Cm cnl nn No,1cmhcr l , 202\ ~mJ in terms of th<.' Rgn•cmcnl It hn~ conlplc1c<l lh~ dJ,1&:!ilmc,11 uf the 

•~1mi11i11i;51¾ si,1~" iu l.,!um1ill1011 llu,iucss Media Jinuicd ("QIIM") 10 AMG t,lc-Jio Nc1wnrk• J,11,ircd ("AMC; l',kdia"), 
( )11 """""n ur the CtHIS\lllllll:tllllll 11r 1h,· $hare nlc lr.tll<llction, t.,!UM C~':>S<~I Ill l,t, ~ ""IHlown suli•idi,ry or die Cnn,p>llly w.c.f Dcce11,l>cr H, 21)2) 

'l'hc 51% Sl~kc "'"" •old for a con~idc•r•uon (>( Jts 52,45,0'),713/-. 'J'lu· lnmsocliim hos rc,ulll•d in prufil u r H, 12,17,n,947 (I) the Company ... d :i w,i>c 
hark of Jlfl)\'ision fur ( lt1H1ni1oi1iof\ iH )fl\11.':(fllWIH t,r l<$ 11J, l •l/ili,K6tt i11 i i i- profit ~mt loss u ·coultt In U.'rft\li or 1lw '$1,8r('f.'f1H.'.nf, UUI or trn;tl s11k• 

cn11siJcraliu11, 1hc Compan)' '"" ,cccivc,1 l(s l3,1 l,12S in hs b,mk, Ill 7,52,?55 l,od Ileen retained by 1hc purcl»scr 1\I\IC Mc,li• 111,r.unsl tho t>ut>tilndin;; 
tld,t<>r> to be rccu,·or,·tl Anti Its S2 cm«"' had !,cc,, l><H>kcd as o lmu tn 1\M(i Mc-lin al"" intcrcsl rate 11f 11%. 

'l'lw C'.00111:mr has olsu receive.I lt• 2.4H,5 l,159 ft11m I\MCi Mcdi11 fur 11, sail' u( 4'.l'lo'I,. $!ala, i,1 rhc prc\'ious )'«lr which has n:suhe,I in on ni.ld11J1l1Hll 
f>r'.tf1t <111 :-ait. of ti~ irwcsuw . .-m 

~! Other luvcstr!le1>ts 

" T he C:ompany liaJ ill\eSil'<.I Ill t 411,(l(Xl,IMI0 '" YK,\ 1\1~,n. l'rl1'111C Li,wtcJ a ,111rn•ing 2,K82 •~uity $hare, or~ Ill c•ch "' a f)(C{lliwn, l>ursUllnl m 
nrgari,1l • n1.~h now~ ;11\d ~igoific-:im ('l'l)~IUl) oi 11c.·1 wor1h ur l)w]OJ ltilm-s Mct.li:1 Prl\·;'I((• l.unitc..J ,md YK,\ ML'\lia l'ri\'QI(.' J.Jmikd, t l\l! c,,m1u,,,. has 
l'''"·idcJ fi,r 1l1c t·nUn: C1rf)'i11_s , aluc <,r the nfon.:.1nc11(io11ed l1W t.•:;1mii:t\1:;. 

The Cou1pany 1,,. run he, i111·os1<'<l i11 200,0U0 Cumpul,only (:1111,·,•11ihlc lldx,111,11,·, ("CCD,') uf lb lllO end, 1>f YKA Mc~lia l'ri1•a1c l.imit"I. ' "•th 
s-uhsoriplin11 c:c:D arnl1s :11\ im,·rt.-,;t nuc of 25o/u JlC-' tto,uu,l tu he c1m,puum.1Lttl :rnmmlly, cnkuh11ctl from the: <l.1lc ufis.'itm11cc of C:Cl )~ The (:Clls uf lt,-
2,IIO,U0,000 ,1111111,; wlth i11te1esl of !ls I ,5},}1),,4U h~1·c b«·n eumw1ed IO 2,846 l~]11i,y •hare~ ,Jun,,g the>""" cn<lcJ 31 !\lord, 2022 

h Doring 11lf..: prC-\'it111:- )'l'ih' 1.·11J~J '\ J l\l:m . .:h 2022. p,o,i1'iu11 fur Jl111lnu1iw1 111 111\'l.'SlmC"fll ul I(:,: 64,72,242 it\ Jnclo\' 'l't•c.huolo1,tKls l►civah: I ,iu1iu .. -<l h,1ll Q(:N, 

1l1;t(k• ,1:, tht: C11mp;1;n)' h,rfn,· 'l1t•rhuuh>f;U~s Pri\'nH.' I ,1rnh..:tl h,ul filed rrn lh111it1:uion '111c in\rl'S{mt'fll has h,•~·n wrillch off m- lrn.'10\'(.• Tl'clt11nlo~L1
~ P1·lvnu.• 

I ,imlwtl h-ri<l bcl'n t.li:;~ol\'<.'d 

,., 
,:· 
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Quintillion Media Limited (Fonnerly known as Quintillion Media Private Limited) 
Notes to 1hc financial tlll.tcmc.ius for the period ended 31 December 2023 
(All o,,,..,,,, ii, f, llnlm IMtd o/h,,,.,js,J 

42 Proviaion1, contingent liabili1ie1 and capital commitment• 
'l11c Company n.'Cognisci a provision when th<'fc i~ a p<Ci<ent obligntion a~ a r<,;ull of a pAst c,•cn1 tl1Rt probably rCtJu1r0 an ou1nuw of rL-.ouccei 3nd n 
roli~blc estimate can be: m~de of the Amount of the obligation. /I disclosure for 11 contingent liilbiliry is made when there is 11 pouiblc obllgiition or 11 

plcs<'flt oblig.ition that ,my, but probably will not, CL~uirc an outOow of n:sou«:L':I. Where th<'f<' is a p0t!$iblc obligation or a pt1!$Cnt obligarion that the 
li'kdihuod of out now of rcsuurc<'!I i• remote, no prm·isiun or disclosure i~ mode. 

·111c Company docs not have ;iny contingent liahility ~nd CRpit;tl comniitmctll$ as 01131 Dccm1bcc 2023 and 31 Mnrch 2023. 

43 Other 11atutory infonn111ion 
(i) 'J11c Company doc~ 1101 have any Bcnami propccty, whcce any proceeding has been initiRted or pending against the Company for holding uny 
~cnami property. 

(iQ The Company doCl! nol hnv<· imy tnnoaction• wi1h companies struck. off. 

(iii)Thc CompMy docs uothave uty chn.rgcs or nt~faction which is yet to be rcgistcml with .ROC beyond the statutory period. 

(iv) The Company has 1101 lradcu or invt'lllcd in Crypto cucrcn1,-y or Virtual Currency during the finnncial yL-ar. 

(v)Thc Company has not advanced or loaned or invc;iu:d funds to ~ny other pccson(11) or cmity(sca), including foreign entities (Intermediaries) with the 
11ndcr:1tanding thnt the lntccmcdiacy shnll: 
(a)diccctly or indirectly lend or uwcst in other pccsons or ct1ti1ics id<~llifiL-<l in auy m1U1ncc whatsoever by or un bch!f]f of the company (Ultinmc 
Bcncfic.iar:ie•) or 
(b)providc ony l(Unmntcc, security or the like tO or on bd1alf of the Ultimate lkncfici?Jic~ 

(vi)Thc C-0mpnny have not received any fund from nny pcrsoo(s) or cntily(ics), including foreign L'fltities (Fuodlng Puty) with the understanding 
(whether recorded in writing uc otherwise) that the Company shllll: 
(a)diccc.dy or indicL-ctly le<1d or i11,•t,;1 in othtT persons or entities idcntificJ in •ny aumncr whMsocvcr by oc on bchnlf of the Funding J>arty (Ultimate 
Bcncfician<'S) or 
(b)providc any gunmntec, sccudty or the like on behalf of the Ultimate lk-ncfidarics, 

(vii)Thc Company JoC!! not h;wa any such tmnsactio11 which b 110 1 recorded in the books of account• thRI has been sum:odcrtd or di~closcd RS 

i11cnmc during the Yell< in 1hc ta~ ~~•cs~mcnts under the lncur'nc Tnx Act, 1961 (such as, senrd1 or survey or any other cclcvRnt provisions of the 
Income Tax Act, 1961) 

As per ouc CL'J)OCl of even date 

For ASDJ & Auocia1c1 
CharrcrcJ Accou.nr11n1s 

Finn Rrgistration No.: 033477N 

/\bhishck Sinha 

Partner 
l\frrnl>crship No. 504550 

Ul)JN: 24504550BKCKM<.:t690 

!'Ince: Noida 

Date ! 29 Mncch 2024 

floe ;ind on bcltalf of the BoRrd of Director$ 

~ 

Pan1hotam DaSB Ag11rwal 
Piccctor 

DIN 00063017 

~~ 
Vivck Agarwal 
Chier Financial Officer 
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF DIRECTORS OF 

QUINTILLION MEDIA LIMITED ("COMPANY") HELD ON MONDAY, AUGUST 14, 202.3 AT 

CARNOUSTtE'S BUILDING, gr" FLOOR, PLOT NO. 1, SECTOR 16A, FILM CITY, NOIDA - Z01301 
BETWEEN 09:30 AM TO 10:lS AM 

APPROVAL TO THE SCHEME OF ARRANGEMENT BfTWEcN QUlhlTllllON Mm,A llMtl EQ ANQ 

QUINT DIGITAL MEDI" UM!fEO AND THElR RESPECTIVE SHAREHOLO[RS. AND £HtDl1 OR5 
("SCHEME") 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 and other 

applicable provisions of the Companies Act, 2013 ("Act"}, the applicable provisions of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 (including any statutory modification 

or re-enactment or amendment thereof), enabling provisions of the Memorandum of Association and 

Articles of Association of the Company and other applicable laws, rules and regulations, subject to 

necessary approvals/ consents / sanctions and permissions of the members, creditors, debenture 

holders (as applicable) and ott,er classes of persons, if any, sariction of the Hon'ble National Company 

Law Tribunal, New Delhi Bench ("NCLT"} or such other competent authority, as may be applicable and 

other statutory/ regulatory authorities, as may be required, (collectively referred to as "Regulatory 

Authorities") and such other approvals/ consents/ sanctions/ permissions/ exemptions, as may be 

required under applicable laws, regulations, listing regulations and guidelines issued by the Regulatory 

Authorities and subject to such conditions and modifications as may be prescribed or imposed by the 

NCLT or by the Regulatory Authorities, while granting such approvals / consents / sanctions / 

permissions / exemptions, which may be agreed to by the Board of Directors of the Company 

("Board"), which term shall be deemed to mean and include one or more Committee(s) constituted/to 

be constituted by the Board or any person(s) which the Board may nominate to exercise its powers 

including the powers conferred by this resolution}, consent of the Board be and is hereby accorded to 

the draft Scheme of Arrangement proposed for the amalgama:tion (by way of absorption) of Quintillion 

Media Limited ("QML" or "Company" or "Transferor Company") with and into Quint Digital Media 

Limited ("QDML" or "Transferee Company") and reduction of the capital of the Transferee Company 

in the manner set out in the Scheme, a copy of which was placed before the Board and initialled by 

the Chairman for the purpose of identification. 

RESOLVED FURTHER THAT the Appointed Date for the Scheme shall be April 1, 2023 or such other 

date as may be fixed by the NCLT or any other Appropriate Authority and accepted by the Board of 

Directors of the Transferor Company and the Transferee Company. 

RESOLVED FURTHER THAT the report dated August 14, 2023 provided by Sundae Capital Advisors 

Private Limited, SEBl registered Category l Merchant Banker (SEBI Registration No. INM000012494) 

("Fairness Opinion Report"), on the Scheme, placed before the Board, be and is hereby taken on 

record, adopted and approved. 

RESOLVED FURTHER THAT the certificate dated August 14, 2023 issued by M/s. ASDJ & Associates, 

(Firm Registration No. 033477N), Statutory Auditor of the Company, confirming that the accounting 

treatment contained in the proposed Scheme is in compliance with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other generally 

accepted accounting principles in India, be and is hereby taken on record, adopted and approved. 

Quintillion Mcdill Limited 
(formc1•1,· known ns Quintillion Media Prirntt· Li1!1i1cd) 

Rcg!I. Offic<' .:103, l"wbhal Ktran l 7, RuJundn1 Pl11cc. New Ddh1 - I I 0tM)l<. I 1•1 ' I I 1, ! ' I • : 

CIN • ll74999DL20l4PJ.C27()795\ Emnil . IJI.!' !!.ll1~·•t ~l ~ll ' " ' " 1 

C:oql. Officr C:t1t11ous11cs 's Uuilding, l'lol N11 I 'J"' Floor, S..:~1111 H,A , I· ilt)~U)',~',lid~-llJ lJi)li;DI 
Id 01~0475181!- '· • ,c..UUN M,.., A LTD. 

~ A~{, s;y.,:c .. ,oc:o, 
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RESOLVED FURTHER THAT smce tl'!t> Cornpany 1~ the wholly owned subsidiary or the 1r-aMferee 

Company, no shares shall be issued by the Transf1•1 et- Company as coos1de1at1on for the proposed 

Scheme. Therefore, the entire share capital or the Company held by the Transfe1ee Company shall 

stand extinguished and cancelled on the Effective Date w1thoul any fut ther act, deed or rnstrumenh 

RESOLVED FURTHER THAT the report of the Board explaining the effect of the Scheme on each class 

of shareholders, key managerial personnel, promoters and non-promoter shareholders laying out the 

cons1derauon, it any, as required to be annexeCI to the notice and explanatory statement as per 

Sectton 13J(2)(c) of the Ac,, as placed before the Board, duly 1nltlalled by the Chairman for the purpose 

of 1dentlf1cat1on, be atid Is hereby approved anrf adopled and that any one of the 0l1l:.'1.tors of the 

Comµauy be and 15 hereby seVt!fally authorised to sign the same on behalf of the Board. 

RESOLVED FURTHER THAT all necessary actions be initiated for obtaining the requisite approvals or 

consents of the members, creditors, debenture holders (as applic.able) and other classes of persons, if 

any, sanction of the NCLT and/ or the Regulatory Authori ties, who~e approval/ consent/ sanction / 

permission/ exemption is required under the applicable laws tor the Sc.heme 

RESOLVED FURTHER THAT pursuant to the above, the consent of the Board be and is hereby accorded 
to appoint a legal firm, as authorized representatives to appear, represent and are also authorized to 
appoint any Counsel in this respect to represent the Company before the NCL T and other Regulatory 

Authorit ies in relation the aforementioned Scheme 

RESOLVED FURTHER THAT any Director of the Company and Mr. Ravinder Kumar, Manager (PAN: 

AQDPK2106L), be and are hereby severally authorised (herein after referred to as ''Authorised 

Persons"), for and on behalf of the Board and the Company, to do all things and take such steps as 

may be necessary/in connection with or incidental to giving effect to the above resolution or as may 

be otherwise required in relation to the Scheme, including the following: 

a) to engage, hire, appoint and remove one or more counsel, advocate, law firm, solicitor, 
pleader, merchant banker, advlsor and/or valuer for the purpose of the Scheme to represent 
and act on behalf of the Com11any in the proceedings before the NCL1 and/or the Regulatory 
Authorities and to deal with the offices of the Regional Director of the Ministry of Corporate 
Affairs, Registrar of Companies, Official Liquidator, Income tax authorities and other 
Regulatory Authorities in any matter related to the Scheme; 

b) to do all such acts as may be required to be complied with under Section 230 to 232 read 
along w ith Section 66 (to the extent applicable) of the Act; 

c) to make necessary applications, petitions and appeals for the purpose for obtaining requisite 
approvals and to take all steps necessary in that regard, obtaining dispensation for holding 
meeting of shareholders/ creditors of the Company and approvals/ no-objection certificates/ 
consent affidavits from shareholders/ credi tors or entities or agencies or any other third 

parties as may be c1pplicable; 

d) to make, prepare, swear, sign, affirm, declare, execute and f ile applications, petitions, 
affidavits, vakalatnamas, declarations, announcements and such other documents on behalf 
of the Company, jointly or severally with the Transferee Company, as may be necessary, with 

Quintillion Media Limited 
(fumu·rlJ l..oo" n ru Quintillinn l\kdiu r,h Ilk 1 imited) 

Rcgd. Office Ill i Pruhh.11 \ 11 111 Ii R.i1..:11,h11 Plm·t· NL'\I 1).lht 11 t it~ ll\ Id 11 I I 1, 1) 11 "'-I 
( ' ll\ 117411•1•1l)l :0l ,ll'l t 2711 • ~I f' m ,dl 1n ( 

Curp. Oflirc t .,n,.,11,,l1l'll ~ l1u1l.t1mi l'\,,t .._,, I •1'1 
l-l•k•t ~c•h•r It•:\ hln City, No1du-2013UI 
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the NCLT and/or other Regulatory Authorities and to obtain directions for convening / 
dispensing meetings of the shareholders, creditors, debenture holders and/ or any other class 
of persons for sanction of the Scheme and to sign and i.ssue public advertisements and notices 
in connection with the Scheme; 

e) to make such amendment(s), alteration{s) and modification(s) in the Scheme or any part 
thereor. as may be expedft>hl or netes~.iry or sugge~led by the shareholders or creditors if 
any, and/or fo1 satisfying tht- condilions/requ1rement in,posed by the NCLT, and/or any other 
Regulatory Authori ties, as may be requtred, provided that prior approval of the Board shall be 
obtained for making any rnaterral changes In the said Scheme as approved in th is meeting, 

f) to give such directions as they may consider necessary to settle any question or difficulty 

arising under the Scheme or in regard to and of the meaning or interpretation of the Scheme 
or In any manner whatsoever connected therewith or to review the position relating to the 
satisfaction of various conditions of the Scheme and if necessary, to waive any of those (to 
the extent permissible under law); 

g) to file requisite forms orreplies with the? Ministry of Corpo, dl.- AH airs, Registrar of Companie!., 
Regional Director, Official Liquidator or any Regulatory Authorities ,n connection with the 
Scheme during the proces.s of sanction thereof and during the implementation of the ~cherne, 

h) to approve withdrawal (and whert: applicable refthng) of the Scheme and to make changes Jn 
the Scheme at any st.ige ,neludlng but without l i1l1itat1011, ,n case any changes and/u, 
mod1ficat1ons are suggested/required to be made In lhe ~ch<-me or any cofldltron suggested. 
required or imposed, whether by any shareholder. creditor SfBI, BSE, NCL T, and/or anv other 
Regulatory Authority, which are acceptable to the Company, and/ or 1f the Scheme cannot be 
implemented otherwise. and to do all such acts, deeds, matters and things as he / they may 
deem necessary and desirable in connection therewith and incidental thereto; 

i) 

j) 

k) 

I) 

to suitably inform, apply and/or represent to the Central and/or State Government(s) and/or 
local or other Regulatory Authorities/ agencies, including but not limited to the Collector of 

Stamps, Office of Registrar /Sub-Registrar, Office of the Registrar of Trademarks, Central Board 
of Indirect raxe~ and Customs, lntome Tax Authorities, Provident Fund authorities, and all 
other Regulatory Authorities, agene1es, elc (as may be applicable), and/or to represent the 
Company before the said authorlt,e•, and agencies; 

To obtain the certified copy of orde, sanctioning the Scheme passed by the NCLT, and file the 

same with the concerned Registrar of Companies, respective offices of Collector of Stamps for 
adjudication of stamp duty at applicable rates in force, and other statutory authorities; 

to make, prepare, sign, affirm, execute and file all agreements, contracts, deeds and such 
other documents on behalf of the Company, jointly or severally with the Transferee Company, 
in relation to transfer of assets and properties (movable or immovable) of the Company to the 
Transferee Company, upon the Scheme coming into effect with effect from the Appointed 
Date; 

to do all the acts. deeds, matters and thi ngs as may be requi red for seeking approval of the 
members in terms of the Act and any other rules or circular(s) issued thereunder, as may be 

applicable; 

Quintillion Medin Limited 
(furmcrl) kmm n ;i, (luinlill lon \kcli a Prh ull' Umltcd) 

Rc~d. Offi1·1• .iu.- l 'luhht1l k u ,u, t l t,,11:11J1,, lt,w N"" 1.>dlu It ~111~ • i 'I 'II 1 - I ' 1) 1 l • I 
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m) to authenticate and register any document, agreement, instrument, proceeding and record of 
the Company; 

n) to incur such expenses as may be necessary with regard to the above transaction, including 
payment of fees to counsels, advocates, sohc1l0rs, merchant bankers, advisors, valuers, 
registrars and other agencies and such other expenses that may be incidental to the above, 
as may be decided by them, and 

o) to do all such acts, deeds, matters and things as may be necessary, proper, desirable or 
expedient in connection with or incidental to giving effect to this resolution. 

RESOLVED FURTHER THAT the Authort)ed Peaons of the Company IJ~ and are hereby severally 
authorised to affix the common seal of the Company in terms of its Articles of Assoc,at,on ,f so 

required, on any document 1ncludl11g applications, petitions, aff1dav1ts, agreements, undertakings, 
deeds, documents, wflttngs, etc. In connection with this resolution, that may be required to be 
executed under the common seal of the Company and for t_his purpose the common ~eal of t he 

Company be and is hereby permitted to be taken out from its r,egistered office and to delegate powers 
to the executive(s) of the Company and/ or authomed pers.ons for the aforesaid purposes and to 

revoke / modify all or any of the aforesaid powers so delegated to the executive(s) of the Company 
and/ o r authorized persons, from time to time, as he / they may deem fit and proper in the best 

interest of the Company 

RESOLVED FURTHER THAT the certified copy of this resolution be issued under the signature of any 
one of the Directors of the Company or any of the Authorised Persons of the Company to the 

concerned appropriate authorities or entities as and when necessary." 

For QUINTILLION MEDIA LIMITED 
QIJ!NT11 U 1N MEOlA LTO. 

v , 
·\ vv, r ·• . -; ... • 

' 
Piyush Jain 

Director, (DIN: 02466244) 

Date: August31, 2023 
Place: Noida 

CErtr,F!EO TRUE Copy 

Quintillion Media Limited 
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MI NUTE BO OK 

I 
MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF QUINTILLION MEDIA LIMITED 
(FORMERLY KNOWN AS QUINTILLION MEDIA PRIVATE LIMITED) HAVING SERAIL NO. 3/2023-
24 HELD ON MONDAY, AUGUST 14, 2023, COMMENCED AT 9:30 A.M , AND CONCLUDED AT 
10:15 A.M . AT CARNOUSTIE'S BUILDING, 9TH FLOOR, PLOT NO. 1, SECTOR- 16A, FILM CITY, 
NOIDA-201 301, UTTAR PRADESH 

PRESENT: 

Mr. Piyush Jain 
Ms. Vandana Malik 

Mr. Parshotam Dass Agar.wal 

IN ATTENDANCE: 

Ms. Vidhi Kharbanda 
Mr. Vivek Agarwal 

Mr. Ravinder Kumar 

1. CHAIRMAN OF THE MEETING 

Chairman and Director 
Director 

Independent Director 

Company Secretary 
Chief Financial Officer 
Manager 

Mr. Piyush Jain was unanimously elected as the Chairman of the meeting. 

2. RECORD THE PRESENCE OF QUORUM 

The Chairman after ascertaining that the requisite quorum for the meeting being present, 
declared the meeting in order. 

3. GRANT LEAVE OF ABSENCE 

No leave of absence was granted to any Director. 

4, TAKE NOTE OF THE MINUTES OF THE PREVIOUS BOARD MEETING 

Minutes of the previous Board Meeting having Serial No 02/2023-24 held on May 30, 2023 
were taken as read and noted. 

5. TAKE NOTE OF THE MINUTES OF THE BOARD MEETINGS OF PREVIOUS QUARTER OF THE 
SUBSIDIARY COMPANY 

Minutes of the previous Board Meeting of the subsidiary company were taken as read and 
noted. 

6. CONSIDERED AND APPROVED THE UN-AUDITED FINANCIAL RESULTS OF THE COMPANY 
FOR THE QUARTER ENDED JUNE 30, 2023 

It was informed by the Chairman that the Board will approve the Financial Results of the 
Company for the Quarter ended on June 30, 2023. 

The draft Un-audited Financial Results for the Quarter ended June 30, 2023 was placed 

before the Board and was duly approved. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

ERTIFIED TRUE COPY 

\V 
GHAIAMP.I 

INITIALI 



/\ H,MAIII ·, 
·JITIAI S 

fVl I I\J U f E B O O 1 

"RES LVED THAT pursuant to the applicable provisions of the Companies Act, 2013 read 
with Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, to the extent applicable, the un-audited financial results 
of th, Company for the quarter ended June 30, 2023, be and is hereby approved. 

RESOLVED FURTHER THAT any Director of the Company and the Company Secretary of the 
Company, be and is hereby severally authorized to sign the financial results of the Company 
the q~arter ended June 30, 2023." 

7. CONSIDERED AND APPROVED REVISED NOTICE OF ANNUAL GENERAL MEETING 

The C~a,rman informed to the Board of Directors that Board vide their meeting dated May 
30, 2~~3, approved notice of Annual General Meeting. Further it was informed that there 
are ce,rtain items discussed above which require approval of Members of the Company, and 
accot~ingly notice of AGM needs to be revised. 

The d aft revised notice of the Annual General Meeting was placed before the Board of 
Dire ors for approval. 

The B ard discussed the matter in detail and passed the following resolution unanimously: 

"RES LVED THAT pursuant to the provisions of Section 96, 101 and 102 of the Companies 
Act, io13 and other applicable provisions of the Companies Act, 2013 read with the 

Comprl nies (Management and Administration) Rules, 2014, General Circular No. 14/2020 
dated April 8, 2020, 17 /2020 dated April 13, 2020, 20/2020 dated May 5, 2020 read with 
other relevant circulars including General Circular No. 10/2022 dated December 28, 2022 
("MC Circulars") issued by the Ministry of Corporate Affairs, Government of India 
("MCl"), the approval of the Board be and is hereby accorded to call, convene and hold the 
AGM lot the Members of the Company at 403 Prabhat Kiran, 17, Rajendra Place, Delhi-

110018 

RESO VED FURTHER THAT the notice of calling the AGM along with Explanatory Statement 
pursu nt to Section 102(1) of the Companies Act, 2013, in respect of Special Business to be 
trans cted there at as placed before the meeting be and is hereby approved. 

RESO VED FURTHER THAT any Director or the Company Secretary be and are hereby 
severfllY authorized to sign the notice of the AGM of the Company. 

I . 
RESOLVED FURTHER THAT any Director and the Company Secretary of the company be and 
are h~reby severally authorised to send the same to the members, directors and auditors 

of thj Company." 

8. CONS,IOERED AND APPROVED THE SALE OF INVESTMENT IN EQUITY SHARES OF 
QUINiTlLLION MEDIA LIMITED 

The C ,airman informed that the Board of Directors in their meeting held on May 13, 2022 
and shareholders through Extraordinary General Meeting held on June 20, 2022, approved 
sale of 49% stake to AMG Media Networks Limited ("AMG Media") for a cash consideration 
of INR 52,45,09, 713 (Indian Rupee Fifty Two Crore Forty Five Lakh Nine Thousand Seven 
Hundred and Thirteen), to be adjusted with working capital adjustments and other 
valuation adjustments, as mutually agreed between the parties. The said transaction was 

completed on March 27, 2023. 

~ 
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The Chairman further informed that Quintillion Media Limited ("QML") holds 51% stake in 
Quintillion Business Media Limited ("QBML"). Further lt was informed to the Board that it 
is proposed to enter into a binding Memorandum of Understanding ("MOU") for sale of the 
remaining 51% stake held ln QBML to AMG Media. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Section 180 and other applicable provisions 
of the Companies Act, 2013, if any1 read with Companies (Meetings of Board and its Powers) 
Rules, 2014 and other applicable rules (including any statutory modification(s) or re­
enactment(s), enabling provisions of the Memorandum and Articles of Association of the 
Company and such other applicable laws and regulations and subject to the permissions, 
approvals, consents and sanctions as may be necessary to be obtained from appropriate 
authorities, to the extent applicable and wherever necessary and subject to the approval of 
Members of the Company, consent of the Board of Directors be and is hereby is accorded 
to sale remaining 51% Equity Shares held by the Company in Quintillion Business Media 
Limited (CIN: U74999DL2015PLC288438) to AMG Media Networks limited having (CIN: 
U32304GJ2022PLC131425)1 for a cash consideration of INR 52,45,09, 713 (Indian Rupee Fifty 
Two Crore Forty Five Lakli Nine Thousand Seven Hundred and Thirteen), to be adjusted with 
working capital adjustments and other valuation adjustments, as mutually agreed between 
the parties. 

RESOLVED FURTHER THAT the Board of Directors be and is hereby severally authorized to 
agree, accept, and finalize all such terms, condition(s)1 modification(s) and alteration(s) of 
the Share Purchase Agreement and/ or any other transaction documents and finalize and 
execute all such agreements, deeds, documents and writings in its absolute discretion. 

RESOLVED FURTHER THAT the Board of Directors be and is hereby severally authorized to 
do all such acts, deeds, matters and things including delegation of all or any of the powers 
herein conferred, to any Director or any Officer(s) / Authorized Representative(s) and take 
all such steps and actions, execute all such deeds, documents and writings and also give 
such directions and delegations, as it may in its absolute discretion deem fit, to give effect 
to the above resolution." 

9. CONSIDERED AND APPROVED THE SCHEME OF ARRANGEMENT BETWEEN QUINTILLION 
MEDIA LIMITED AND QUINT DIGITAL MEDIA LIMITED ANO THEIR RESPECTIVE 
SHAREHOLDERS AND CREDITORS ("SCHEME") 

The Chairman informed to the Board that there is a proposal for merger by way of 
absorption of Quintillion Media limited ("QML'' or "Transferor Company'') with and into 
Quint Digital Media Limited ("QDML" or "Company" or "Transferee Company") and 
reduction of the capital of the Transferee Company in the manner set out in the Scheme 
("Scheme"), copy of which placed before the Board. 

The Chairman further informed the Board that the Scheme inter-alia provides for (a) 
Amalgamation (merger by way of absorption) of the Transferor Company with and into the 
Company, being 100% holding company of the Transferor Company; and (b) Reduction of 
the capital of the Comp:iny in the manner set out in the Scheme. Upon the Scheme 

becoming effective, the Transferor Company shall stand dissolved without winding up. 
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Further, the Chairman informed the Board that Amalgamation (merger by way of 
absorption) of the Transferor Company wlth and into the Company will be subject to the 
approval from the various Regulatory Authorities and subject to such conditions and 
modifications as may be prescribed or imposed by the NCL T or by the Regulatory 
Authorities, while granting such approvals / consents / sanctions / permissions / 
exemptions. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 
and other applicable provisions of the Companies Act, 2013 ('1 Act''), the applicable 
provisions of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
(including any statutory modification or re-enactment or amendment thereof), enabling 
provisions of the Memorandum of Association and Articles of Association of the Company 

and other applicable laws, rules and regulations, subject to necessary approvals/ consents 
/ sanctions and permissions of the members, creditors, debenture holders (as applicable) 
and other classes of persons, if any, sanction of the Hon'ble National Company law Tribunal, 
New Delhi Bench ("NCLT") or such other competent authority, as may be applicable and 
other statutory / regulatory authorities, as may be required, (collectively referred to as 
"Regulatory Authorities") and such other approvals/ consents/ sanctions/ permissions/ 
exemptions, as may be required under applicable laws, regulations, listing regulations arid 
guidelines issued by the Regulatory Authorities and subject to such conditions and 
modifications as may be prescribed or imposed by the NCL T or by the Regulatory 
Authorities, while granting such approvals / consents / sanctions / permissions / 
exemptions, which may be agreed to by the Board of Directors of the Company ("Board"), 
which term shall be deemed to mean and include one or more Committee(s) constituted/to 
be constituted by the Board or any person(s) whlch the Board may nominate to exercise its 
powers including the powers conferred by this resolution), consent of the Board be and is 

hereby accorded to the draft Scheme of Arrangement proposed for the amalgamation (by 
way of absorption) of Quintillion Media limited ("QML'' or "Company" or "Transferor 
Company") with and into Quint Digital Media Limited ("QDML" or "Transferee Company") 
and reductlon of the capital of the Transferee Company in the manner set out in the 
Scheme, a copy of which was placed before the Board and initialled by the Chairman for the 
purpose of identification. 

RESOLVED FURTHER THAT the Appointed Date for the Scheme shall be April 1, 2023 or such 
other date as may be fixed by the NCLT or any other Appropriate Authority and accepted by 
the Board of Directors ·of the Transferor Company and the Transferee Company. 

RESOLVED FURTHER THAT the report dated August 14, 2023 provided by Sundae Capital 
Advisors Private Limited, SEBI registered Category I Merchant Banker (SEBI Registration No. 
INM000012494) ("Fairness Opinion Report"), on the Scheme, placed before the Board, be 

and is hereby taken on record, adopted and approved. 

RfSOLVED FURTHER THAT the certificate dated August 14, 2023 issued by M/s. ASDJ & 
Associates, (Firm Registration No. 033477N), Statutory Auditor of the Company, confirming 
that the accounting treatment contained in the proposed Scheme is in compllance with the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other generally accepted accounting principles in India, be and 

is hereby taken on record, adopted and approved. 
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RESOLVED FURTHER THAT since the Company Is the wholly owned subsidiary of the 
Transferee Company, no shares shall be issued by the Transferee Company as consideration 
for the proposed Scheme. Therefore, the entire share capital of the Company held by the 
Transferee Company shall stand extinguished and cancelled on the Effective Date without 
any further act, deed or instruments. 

RESOLVED FURTHER THAT the report of the Board explaining the effect of the Scheme on 
each class of shareholders, key managerial personnel, promoters and non-promoter 
shareholders laying out the consideration, if any, as required to be annexed to the notice 
and explanatory statement as per Section 232(2)(c) of the Act, as placed before the Board, 
duly initialled by the Chairman for the purpose of identification, be and is hereby approved 
and adopted and that any one of the Directors of the Company be and is hereby severally 
authorised to sign the same on behalf of the Board. 

RESOLVED FURTHER THAT all necessary actions be 1nitiated for obtaining the requisite 
approvals or consents of the members, creditors, debenture holders (as applicable) and 
other classes of persons, if any, sanction of the NCLT and/or the Regulatory Authorities, 
whose approval / consent / sanction / permission / exemption is required under the 
applicable laws for the Scheme. 

RESOLVED FURTHER THAT pursuant to the above, the consent of the Board be and is hereby 
accorded to appoint a legal firm, as authorized representatives to appear, represent and are 
also authorized to appoint any Counsel in this respect to represent the Company before the 
NCLT and other Regulatory Authorities in relation the aforementioned Scheme. 

RESOLVED FURTHER THAT any Director of the Company and Mr. Ravinder Kumar (PAN: 
AQDPK2106L), be and are hereby severally authorised (herein after referred to as 
"Authorised Persons"), for and on behalf of the Board and the Company, to do all things and 
take such steps as may be necessary/in connection with or incidental to giving effect to the 
above resolution or as may be otherwise required in relation to the Scheme, including the 
following: 

a) to engage, hire, appoint and remove one or more counsel, advocate, law firm, solicitor, 
pleader, merchant banker, advisor and/or valuer for the purpose of the Scheme to 
represent and act on behalf of the Company in the proceedings before the NCL T and/or 
the Regulatory Authorities and to deal with the offices of the Regfonal Director of the 
Ministry of Corporate Affairs, Registrar of Companies, Official liquidator, Income tax 
authorities and other Regulatory Authorities in any matter related to the Scheme; 

b) to do all such acts as may be required to be complied with under Section 230 to 232 
read along with Section 66 (to the extent applicable) of the Act; 

c) to make necessary applications, petitions and appeals for the purpose for obtaining 
requisite approvals and to take all steps necessary in that regard, obtaining 
dispensation for holding meeting of shareholders/ creditors of the Company and 
approvals/ no-objection certificates/ consent affidavits from shareholders/ creditors or 
entities or agencies or any other third parties as may be applicable; V 

CHAIRMAN! 
d) to make, prepare, swear, sign, affirm, declare, execute and file applications, petitions, 1 NIT IALS 

affidavits, vakalatnamas, declarations, announcements and such other documents on -
behalf of the Company, jointly or severally with the Transferee Company, as may be 
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necessary, with the NCLT and/or other Regulatory Authorities and to obtain directions 
for convening/ dispensing meetings of the shareholders, creditors, debenture holders 
and I or any other class of persons for sanction of the Scheme and to sign and issue ' 
public advertisements and notices in connection with the Scheme; 

e) to make such amendment(s), alteration(s) and modification{s) in the Scheme or any 

part thereof, as may be expedient or necessary or suggested by t he shareholders or 
creditors, if any, and/or for satisfying the conditions/requirement imposed by the 
NCL T, and/or any other Regulatory Authorities, as may be required, provided that prior 
approval of the Board shall be obtained for making any material changes in the said 
Scheme as approved in this meeting; 

f) to give such directions as they may consider necessary to settle any question or 
difficulty arising under the Scheme or in regard to and of the meaning or interpretation 
of the Scheme or in any manner whatsoever connected therewith or to review the 
position relating to the satisfaction of various conditions of the Scheme and if 
necessary, to waive any of those (to the extent permissible under law); 

g) to file requisite forms or replies with the Ministry of Corporate Affairs, Registrar of 
Companies, Regional Director, Official Liquidator or any Regulatory Authorities in 
connection with the Scheme during the process of sanction t hereof and during the 
implementation of the Scheme; 

h) to approve wit hdrawal (and where applicable, refiling) of the Scheme and to make 
changes in the Scheme at any stage, including but without limitation, in case any 
changes and/or modifications are suggested/required to be made in the Scheme or any 
condition suggested, required or imposed, whether by any shareholder, creditor, SEBI, 
BSE, NCLT, and/or any other Regulatory Authority, which are acceptable to the 
Company, and/or if the Scheme cannot be implemented otherwise, and to do alt such 
acts, deeds, matters and things as he / they may deem necessary and desirable in 
connection therewith and incidental thereto; 

I) to suitably inform, apply and/or represent to the Central and/or State Government(s) 
and/or local or other Regulatory Authorities/ agencies, including but not limited to the 
Collector of Stamps, Office of Registrar/Sub-Registrar, Office of the Registrar of 
Trademarks, Central Board of Indirect Taxes and Customs, Income Tax Authorities, 
Provident Fund authorities, and all other Regulatory Authorities, agencies, etc. (as may 

be applicable), and/or to represent the Company before the said authorities and 
agencies; 

j) To obtain the certified copy of order sanctioning the Scheme passed by the NCLT, and 
f.ile the same with the concerned Registrar of Companies, respective offices of Collector 
of Stamps for adjudication of stamp duty at applicable rates in force, and other 

statutory authorities; 

k) to make, prepare, sign, affirm, execute and file all agreements, contracts, deeds and 
such other documents on behalf of the Company, jointly or severally with the 
Transferee Company, in relation to transfer of assets and properties (movable or 
immovable) of the Company to the Transferee Company, upon the Scheme coming into 

effect with effect from the Appointed Date: 

~~ 
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I) to do all the acts, deeds, matters and things as may be required for seeking approval of 
the members in terms of the Act and any other rules or circular(s) issued thereunder, 
as may be applicable; 

m) to authenticate and register any document, agreement, instrument, proceeding and 
record of the Company; 

n) to incur such expenses as may be necessary with regard to the above transaction, 
including payment of fees to counsels, advocates, solicitors, merchant bankers, 
advisors, valuers, registrars and other agencies and such other expenses that may be 
incidental to the above, as may be decided by them; and 

o) to do all such acts, deeds, matters and things as may be necessary, proper, desirable or 
expedient in connection with or incidental to giving effect to this resolution. 

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby 
severally authorised to affix the common seal of the Company in terms of its Articles of 
Association if so required, on any document including applications, petitions, affidavits, 
agreements, undertakings, deeds, documents, writings, etc. in connection with this 

resolution, that may be required to be executed under the common seal of the Company 
and for this purpose the common seal of the Company be and is hereby permitted to be 
taken out from its registered office and to delegate powers to the executive(s) of the 
Company and/ or authoriz.ed persons for the aforesaid purposes and to revoke/ modify all 
or any of the aforesaid powers so delegated to the executive(s) of the Company and/ or 
authorized persons, from time to time, as he / they may deem fit and proper in the best 
interest of the Company. 

RESOLVED FURTHER THATthe certified copy of thisresolution be issued under the signature 
of any one of the Directors of the Company or any of the Authorised Persons ofthe Company 
to the concerned appropriate authorities or entities as and when necessary." 

10, AVAILING SERVICES FROM THE STATUTORY AUDITORS OF THE COMPANY WITH RESPECT 
TO THE PROPOSED MERGER 

The Chairman informed to the Borad that pursuant to the scheme of arrangement as 
explained in Item no. 9, the Company will require various services and certificates from 
the Statutory Auditors of the Company i.e. /s. ASDJ & Associates, (Firm Registration No. 
033477N). 

The Board discussed the matter in detail clnd passed the following resolution unanimously· 

"RESOLVED THAT pursuant to the provisions of Section 133, 144 and other applicable 
provisions, if any, of the Companies Act, 2013 (the "Act'') read with the Companies 
(Accounts) Rules, 2014 and other applicable rules (including any statutory modification(s) 
or re- enactrnent(s) for the time being in force), consent of the Board of Directors be and 
is hereby accorded to avail various services including certifications from M/s. ASDJ & 
Associates, (Firm Registration No. 033477N) of the Company, with respect to the proposed 
scheme of arrangement between Quintillion Media Limited and Quint Digital Media 
Limited ("Scheme") on such terms and conditions as may be mutually agreed between the 
Company and the Statutory Auditors of the Company. 

•t.~ "' 
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RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, Mr. 
Piyush Jain, Authorised Signatory and Mr. Vivek Agarwal, Chief Financial Officer be and 
are hereby severally authorized to agree, make, accept and finalize agreements, scope, 
fees, undertakings and all such terms, condition(s), mod1fication(s) and alteratlon(s) as 
they deem fit and do all acts, deeds and things in thts connection and incidental in their 
absolute discretion deem fit." 

11. VOTE OF THANKS 

There being no other business, the meeting concluded at 10:20 A.M. with vote of thanks to 
the chair. 

Date: 1 o . o '1 · Q. 'O it 3 
Place: N-o, ~~ 

Entered on: \'IJ O ~- !lo2. 's 
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ASDJ &SSOCIATES 

Chartered Accountants 
,01, .1rd Floor, Park View Plaza, Plot No. 9, LSC-3. St:clor-6, Dwarka, New Delhi - I 10075 

Tel: 011-47008956, E-mail: asdjassociates@gmail.com 

TO WHOMSOEVER IT MAY CONCERN 

We, Mis ASDJ & Associates, Chartered Accountants (Firm Registration No.: 033477N) have examined 
and verified the books of accounts, including statutory and other relevant records of Quintillion Media 
Limited ("QML" or "Transferor Company" or "Company"), having its registered office at 403, Prabhat 
Kiran, 17 Rajendra Place, New Delhi-110008. 

On the basis of such verification and explanation given to us, we, the undersigned, do hereby certify the 
list of Equity Shareholders of the Company as on April 12, 2024. 

List of Equity Shareholders of the Company as on April 12, 2024, is as follows: 

S.No. Name of the Shareholder No. of Shares Shareholdin2 (in %) 
]. Quint Digital Limited 8,49,99,994 ~ 100.00 
2. Raghav Bahl* 1 0.00 
3. Ritu Kapur* 1 0.00 
4. Mohan Lal Jain* 1 ' 0.00 
5. Preeti Jain* 1 0.00 
6. Sbilpa Goel* l 0.00 
7. Piyush Jain* 1 0.00 

Total 8,50,00,000 100.00 

*The shareholders are nominee shareholders holding shares in the Company on behalf of Quint Digital 
Limited. 

This certificate is issued at the request of the Company for the purpose of onward submission to the 
National Company Law Tribunal ("NCLT") and other regulatory authorities in relation to the proposed 
merger of QML, Transferor Company with Quint Digital Limited, Transferee Company and should not be 
used for any other purpose without our prior written consent. 

For ASDJ & Associates 
Cha1tered Accountants 
Firm Registration No.: 033477N 

Abhishek Sinha 
Partner 
Membership No.: 504550 
UDIN: 24504550BKCKMH5972 

Place: New Delhi 
Date: 17 April 2024 
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Stamp Duty Amount(Rs.) 

INDIA NON JUDICIAL 

Government of National Capital Territory of Delhi 
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RRFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH I c, r 
COMPANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company,,) and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - I JO 008 } 

~-
• ft ..... 
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...... First Applicant Company/ 

Transferor Company 

. . .... Second Applicant Company / 

Transferee Company 



AFFIDAVIT /f6 
I, Tarun Belwal, son of Mr. Nanda Ballabh Belwal, aged about 32 years and residing at Flat No. 
267, Tower H, Gaur Siddhartham, Siddharth Vihar, Sector 8, Gbaziabad- 201009, presently at 
New Delhi, do hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory of Quint Digital Limited (''Company") and duly 
authorized and competent to affirm this affidavit for and on behalf of the Company, by virtue 
of a resolution dated August 14, 2023, passed by the Board of Directors CBoard") of the 
Company. I further submit that I am well conversant with the facts and circumstances of the 
present case and as such am able to depose the following. 

2. I submit that the Company is an equity shareholder of Quinti llion Media Limited holding 
8,49,99,994 equity shares of TNR 10/- each fully paid-up. 

3. I submit that, the Company has received a copy of the Scheme of Arrangement between 
Quintillion Media Limited ("QML" or "Transferor Company") and Quint Digital limited 
("QDL" or "Transferee Company") and their respective shareholders and creditors 
("Scheme"), and the Board has gone through and understood the same. 

4. J submit that, the Company fully supports and has conveyed its consent to the said Scheme 
and any modification that may be made therein by the Transferor Company, its directors or 
authorized representatives and/ or National Company law Tribunal. New Delhi Bench whilst 
sanctioning the Scheme and every step that may be taken by the Transferor Company, its 
directors or authorized representatives for implementation of the said Scheme under Sections 
230-232 read with Section 66 and other applicable provisions of the Companies Act, 2013. 

5. I submit that, the Company hereby gives its consent to dispense with the requirement of 
convening of any meeting of the Equity Shareholders of the Transferor Company and to 
dispense with the requirement of issuance and publication of notice and advertisement of said 
notice in newspapers for the purpose of considering and approving the Scheme since the 
Company is fully supportive of the said Scheme and its implementation. 

Date: 1q -().j . io~ 
Place: New Delhi 

DEPONENT 
Tarun Belwal 



VERIFICATION 

Verified at New Delhi on this l~~li\ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: I~- Ott • 'lOt"i 
Place: New Delhi 

DEPONENT 
Tarun Belwal 

II 9 APR 2024 
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF DIRECTORS OF QUINT 
DIGITAL MEDIA LIMITED ("COMPANY") HELD ON MONDAY, AUGUST 14, 2023 AT CARNOUSTIE'S BUILDING, 
9TH FLOOR, PLOT NO, 1, SECTOR 16A, FILM CITY, NOIDA- 201301 BETWEEN 2:00 P.M. TO 6:30 P.M, 

APPROVAL TO THE SCHEME OF ARRANGEMENT BETWEEN QUINTILLION MEDIA LIMITED AND QUINT 
DIGITAL MEDIA LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS ("SCHEME") 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 and other applicable 
provisions of the Companies Act> 2013 ("Act"), the applicable provisions of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 (including any statutory modification or re-enactment or 
amendment thereof), tlie Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of 
India (Listing Obligatio1,s and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), SEBI 
Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 ("SEBI Circular") and circulars and 
notifications issued by the Securities and Exchange Board of India ("SEBI"), enabling provisions of the 
Memorandum of Association and Articles of Association of the Company and other applicable laws, rules and 
regulations, subject to necessary approvals/ consents/ sanctions and permissions of the members, creditors, 
debenture holders (as applicable) and other classes of persons, if any, sanction of the Hon'ble National 
Company Law Tribunal, New Delhi Bench (''NCLT") or such other competent authority, as may be applicable, 
SEBI and the BSE limited ("BSE") and other statutory/ regulatory authorities, as may be required, (collectively 
referred to as "Regulatory Authorities") and such other approvals / consents / sanctions / permissions / 
exemptions, as may be required under applicable laws, regulations, listing regulations and guidelines Issued 
by the Regulatory Authorities and subject to such conditions and modifications as may be prescribed or 
imposed by the NCLT or by the Regulatory Authorities, while granting such approvals/ consents/ sanctions 
/permissions/ exemptions, which may be agreed to by the Board of Directors of the Company ("Board"), 
which term shall be deemed to mean and include one or more Committee(s) com,tituted/to be constituted 
by the Board or any person(s) which the Board may nominate to exercise its powers including the powers 
conferred by this resolution) and pursuant to recommendation received from the Audit Committee and the 
Committee of Independent Directors, consent of the Board be and is hereby accorded to the draft Scheme 
of Arrangement proposed for the amalgamation (by way of absorption) of Quintillion Media Limited ("QML'' 
or ''Transferor Company'') with and into Quint Digital Media Limited ("QDML" or "Company'' or "Transferee 
Company") and reduction of the capital of the Transferee Company in the manner set out in the Scheme, a 
copy of which was placed before the Board and initialled by the Chairman for the purpose of identification. 

RESOLVED FURTHER THAT the Appointed Date for the Scheme shall be April 11 2023 or such other date as 
may be fixed by the NCLT or any other Appropriate Authority and accepted by the Board of Directors. 

RESOLVED FURTHER THAT the report dated August 14, 2023 provided by Sundae Capital Advisors Private 
Limited, SEBI registered Category I Merchant Banker (SEBI Registration No. INM000012494) ("Fairness 
Opinion Report"), on the Scheme, as approved by the Audit Committee and placed before the Board, be and 
is hereby taken on record, adopted and approved. 

RESOLVED FURTHER THAT the certificate dated August 14, 2023 issued by M/s. Walker Chandiok & Co LLP, 
(Firm Registration No, 001076N/NS00013), Statutory Auditor of the Company, confirming that the accounting 
treatment contained in the proposed Scheme is in compliance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other generally 
accepted accounting principles in India, be and is hereby taken on record, adopted and approved. 

RESOLVED FURTHER THAT in terms of Para 10 of Part I of the SEBI Circular, the Scheme is required to be 
approved by the public shareholders of the Transferee Company and shall be acted upon only if votes cast by 
the public shareholders in favour of the Scheme are more than the number of votes cast against it. 

QUINT DIGITAL MEDIA LIMITED 
Rogl6lerod Office: 403 Prabhat Klran, 17, Rajendra Plac:e, Oelhl• 110008 Tel: OU 45142374 

Corporate Offlco: Carnou&tlos'& Bulldlng, Plot No. 1, 9th Floor, Sector 16A, Film City, Nolda-201301 Tel: 0120 4751818 

Web5lte: l:!\~\\' q p_l !J\J!.i~\tei.Ln!'1l j;,.<:o m, email: 1;r.t.:HH•qtJ111t._cgll}, CIN: L741100L1.9BSPLC373314 
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RESOLVED FURTHER THAT since the Transferor Company is the wholly owned subsidiary of the Company, no 
shares shall be issued by the Company as considerat ion for the proposed Scheme. Therefore, the entire share 
capital of the Transferor Company held by the Transferee Company shall stand extinguished and cancelled on 
the Effective Date without any further act, deed or Instruments. 
RESOLVED FURTHER THAT the report of Audit Committee recommending the Scheme, as placed before the 
Board, duly signed by the Chairman of the Audit Committee, be and is hereby adopted and taken on record. 

RESOLVED FURTHER THAT the report of Committee of Independent Directors recommending the Scheme, as 
placed before the Board, duly signed by the Chairman of the Committee of Independent Directors, be and is 
hereby adopted and taken on record. 

RESOLVED FURTHER THAT the Board hereby designates BSE limited ("BSE"), as the Designated Stock 
Exchange ("DSE") for the purpose of coordinating with SEBI in respect of the Scheme and other matters 
connected therewith or incidental thereto. 

RESOLVED FURTHER THAT the report of the Board explaining the effect of the Scheme on each class of 
shareholders, key managerial personnel, promoters and non-promoter shareholders laying out the 
consideration, if any, as-required to be annexed to t he notice and explanatory statement as per Section 
232(2)(c) of the Act, as placed before the Board, duly Initialled by the Chairman for the purpose of 
identification, be and is hereby approved and adopted and that any one of the Directors of the Company be 
and Is hereby severally authorised to sign the same on behalf of the Board. 

RESOLVED FURTHER THAT all necessary actions be Initiated for obtaining lhe requisite approvals or consents 
of the members, creditors, debenture holders (as applicable) and other classes of persons, if any, sanction of 
the NCLT, SEBI, BSE and/or the Regulatory Authorities, whose approval / consent/ sanction / permission / 
exemption is required under the applicable laws for the Scheme. 

RESOLVED FURTHER THAT pursuant to the above, the consent of the Board be and Is hereby accorded to 
appoint a legal firm , as authorized representatives to appear, represent and are also authorized to appoint 
any Counsel in this respect to represent the Company before the NCLT and ot her Regulatory Authorities In 
relatlon the aforementioned Scheme. 

RESOLVED FURTHER THAT any Director of the Company, Mr. Tarun Belwal (PAN: AQRPT618SE) Company 
Secretary, Mr. Vivek Agarwal (PAN: BJZPA4721P) Chief Financial Officer of the Company, be and are hereby 
severally authorised (herein after referred to as "Authorised Persons"), for and on behalf of the Soard and 
the Company, to do all things and take such steps as may be necessary/in connection with or incidental to 
givi ng effect to the above ·resolution or as may be otherwise required In relation to the Scheme, including the 
following: 

a) to engage, hire, appoint and remove one or more counsel, advocate, law firm, solicitor, pleader, 
merchant banker, advisor and/or valuer for the purpose of the Scheme to represent and act on behalf 
of the Company in the proceedings before the NCLT and/or the Regulatory Authorities and to deal 
with the offices of the Regional Director of the Ministry of Corporate Affairs, Registrar of Companies, 
Official Liquidator, Income tax authorities, Stock Exchanges, SEBI and other Regulatory Authorities in 
any matter related to the Scheme; 

b) to do all such acts as may be required to be complied with under Section 230 to 232 read along with 
Section 66 (to the extent applicable) of the J\ct and under SEBI listing Regulations and SEBI Circular; 

c) to make necessary applications, petitions and appeal!> for l he purpose for obtaining requisite 
approvals and to take all steps neces~ary in that regard including in-prlnciple approvals as and when 
required from SEBI, SSE, or other Regulatory Authorities, if any, obtaining dispensation for holding 

QUINT DIGITAL MEDIA LIMITI:D 
Registered Office; 403 Prabhat Klran, 17, RaJondra Place, Dalhl-110008 Tel: OU. 45142374 

Corporate Ofnce: carnoustlea'f. Bulldln£ Plot No. 1, 9th Floor, &actor 1&A, FIim City, Nolda-201301 Toi: 0120 47518111 

Website: www.qutntdlgltalmedla.com, omall: cs@thoqulnt.com, CIN: l 74110DL1985PlC373314 
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meeting of shareholders/ creditors of the Company and approvals/ no-objection certificates/ consent 
affidavits from shareholders/ creditors or entities or agencies or any other third parties as may be 
applicable; 

d) to make, prepare, swear, sign, affirm, declare, execute and file applications, petitions, affidavits, 
vakalatnamas, declarations, announcements and such other documents on behalf of the Company, 
jointly or severally with the Transferor Company, as may be necessary, with the NCLT and/or other 
Regulatory Authorities and to obtarn directions for convening / dispensing meetings of the 
shareholders, creditors, debenture holders and / or any other class of persons for sanction of the 
Scheme and to sign and issue public advertisements and notices in connection with the Scheme; 

e) to make such amendment(s}, alteration(s) and modification(s) in the Scheme or any part thereof, as 
may be expedient or necessary or suggested by the shareholders or creditors, if any, and/or for 
s.atisfying the conditions/requirement imposed by the NCLT, and/or any other Regulatory Authorities, 
as may be required, provided that prior approval of the Board shall be obtained for making any 
material changes in the said Scheme as approved in this meeting; 

f) to give such directions as they may consider necessary to settle any question or difficulty arising 
under the Scheme or in regard to and of the meaning or interpretation of the Scheme or in any 
manner whatsoever connected therewith or to review the position relating to the satisfaction of 
various conditions of the Scheme and if necessary, to waive any of those (to the extent permissible 
under law); 

g) to file requisite forms or replies with the Ministry of Corporate Affairs, Registrar of Companies, 
Regional DirectQr, Official Liquidator or any Regulatory Authorities fn connection with the Scheme 
during the process of sanction thereof and during the implementation of the Scheme; 

h) to approve withdrawal (and where applicable, refiling) of the Scheme and to make changes in the 
Scheme at any stage, including but without limitation, in case any changes and/or modifications are 
suggested/required to be made in the Scheme or any condition suggested, required or imposed, 
whether by any shareholder, creditor, SEBI, BSE, NCLT, and/or any other Regulatory Authority, which 
are acceptable to the Company, and/or if the Scheme cannot be implemented otherwise, and to do 
all such acts, deeds, matters and things as he/ they may deem necessary and desirable in connection 
therewith and incidental thereto; 

i) to suitably inform, apply and/or represent to the Central and/or State Government(s) and/or local or 
other Regulatory Authoritres/ agencies, including but not limited to the SEBI, BSE, Collector of 
Stamps, Office of Registrar/ Sub-Registrar, Office of the Registrar of Trademarks, Cent ral Board of 
Indirect Taxes and Customs, Income Tax Authorities, Provident Fund authorities, and all other 
Regulatory Authorities, agencies, etc. (as may be applicable), and/ or to represent the Company 
before the said authorit ies and agencies; 

j) To obtain the certified copy of order passed by the NCLT sanctioning the Scheme, and file the same 
with the concerned Registrar of Companies, respective offices of Collector of Stamps for adjudication 
of stamp duty at applicable rates in force, and other statutory authorities; 

k) to make, prepare, sign, ,1ffirm, execute and file all agreements, contracts, deeds and such other 
documents on behalf of the Company, jointly or !;everally with the Transferor Comp,my, in relation to 
transfer of assets and properties (movable or immovable) of the Tran!>fcror Company to the 
Company, upon the Scheme coming into effect with effect from the Appointed Date; 

QUINT DIGITAL MEDIA LIM11ED 
Rotlstored Office: 403 Prabhat Klran, 17, RaJendra Place, Deihl• 110008 Tel: 011 45142374 

Corporate Office: Carnou5tlfJ.S'6 Building, Plot No. 1, 9th Floor, Sector 16.l, FIim City, Nolda-201301 Toi: 0120 4151811 
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1) to do all the acts, deeds, matters and things as may be required for seeking approval of the members 
in terms of the Act and any other rules or circular(s) issued thereunder, as may be applicable; 

m) to authenticate and register any document, agreement, instrument, proceeding and record of the 
Company; 

n) to Incur such expenses as may be necessary with regard to the above transaction, including payment 
of fees to counsels, advocates, solicitors, merchant bankers, advisors, valuers, registrars and other 
agencies and such other expenses that may be incidental to the above, as may be decided by them; 
and 

o) to do all such acts, deeds, matters and things as may be necessary, proper, desirable or expedient in 
connection with or incidental to giving effect to this resolution. 

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby severally authorised 
to affix the common seal of the Company in terms of its Articles of Association If so required, on any 
document including applications, petitions, affidavits, agreements, undertakings, deeds, documents, 
writings, etc. in connection with this resolution, that may be required to be executed under the common seal 
of the Company and for this purpose the common seal of the Company be and is hereby permitted to be 
taken out from its registered office. 

RESOLVED FURTHER THAT the certified copy of this resolution be issued under the signature of any one of 
the Directors of the Company or any of the Authorised Persons of the Company to the concerned appropriate 
authorities or entities as and when necessary." 

For QUINT DIGITAL MEDIA LIMITED 

QL,!N't G1GrrAL ;'1.';::: l:1.0. LTD. 

AL.h $ ::!~--;~,. t, 
Ritu Kapur « 

Managing Director and CEO 
DIN: 00015423 

Date: September 1, 2023 
Place: Noida 

CERT!FlED TRUE COPY 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMP ANY APPLICATJON NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or '(Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

} 

} 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 .--. } 

-~' ., ,<o 
~ .. ~- ~· ' 

\ ~ '\ '\•~'$> ~r0 
\\~ 

.... ( 

...... First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

I, Raghav Bahl, son of Mr. Pran Nath Bahl, aged about 63 years and residing at Apartment No 
KCB 012, 12th Floor, Tower B, DLF Kings Court, W Block, Greater Kailash 2, South Delhi-
110048, do hereby solemnly affirm and declare as under: 

1. I submit that, I, Raghav Bahl, am an equity shareholder holding 1 equity share of INR IO/­
each fully paid-up of Quintillion Media Limited as a nominee on behalf of Quint Digital 
Limited. I further submit that I am well conversant with the facts and circumstances of the 
present case and as such am able to depose the following. 

2. I have received a copy of the Scheme of Arrangement between Quintillion Media Limited 
("QML'' or "Transferor Company'') and Quint Digital Limited ("QDL" or "Transferee 
Company") and lheir respective shareholders and creditors C'Scheme''), and I have gone 
through and understood the same. 

3. I submit that l fully support and hereby give my consent to the said Scheme and any 
modification that may be made therein by the Transferor Company, its directors or 
authorized representatives and/ or National Company Law Tribunal, New Delhi Bench whilst 
sanctioning the Scheme and every step that may be taken by the Transferor Company, its 
directors or authorized representatives for implementation of the said Scheme under Sections 
230-232 read with Section 66 and other applicable provisions of the Companies Act, 2013. 

4. I submit that 1 hereby give my consent to dispense with the requirement of convening of any 
meeting of the Equity Shareholders of the Transferor Company and to dispense with the 
requirement of issuance and publication of notice and advertisement of said notice in 
newspapers for the purpose of considering and approving the Scheme since the Company is 
fully supportive of the said Scheme and its implementation. 

Date: t'\-01.1 ,1oi4 
Place: New Delhi 



VERIFICATION 

Verified at New Delhi on this ~ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: let. 04 · lOO)..\ 
Place: New Delhi 

j / I,.), 
f\(EPONENT 

Raghav Bahl 

ATTES TED 
D.cv----?-

RENU BALA ~EG No. 16727 
NOTARY DELHI, EXP: 14/02/25 
GOVEkNMENT OF INDIA 

r, 9 APR 2024 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMP ANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML'' or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company'') and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place -----~ } 

New Delhi - 110 008 

.. . . . . First Applicant Company/ 

Transferor Company 

...... Second Applicant Company / 

Transferee Company 



AFFIDAVIT 

[, Ritu Kapur, wife of Raghav Bahl, aged about 56 years and residing at Apatiment No KCB 012, 
12th Floor, Tower B, DLF Kings Court, W Block, Greater Kailash 2, South Delhi- 110048, do 
hereby solemnly affirm and declare as under: 

1. I submit that, I, Ritu Kapur, am an equity shareholder holding L equity share of INR 10/­
each fully paid-up of Quintillion Media Limited as a nominee on behalf of Quint Digital 
Limited. I further submit that I am well conversant with the facts and circumstances of the 
present case and as such am able to depose the following. 

2. I have received a copy of the Scheme of Arrangement between Quintillion Media Limited 
("QML" or "Transferor Company'') and Quint Digital Limited ("QDL" or "Transferee 
Company") and their respective shareholders and creditors ("Scheme"), and I have gone 
through and understood the same. 

3. I submit that I fully support and hereby give my consent to the said Scheme and any 
modification that may be made therein by the Transferor Company, its directors or 
authorized representatives a1,d/ or National Company Law Tribunal, New Delhi Bench whilst 
sanctioning the Scheme and every step that may be taken by the Transferor Company, its 
directors or authorized representatives for implementation of the said Scheme under Sections 
230-232 read with Section 66 and other applicable provisions of the Companies Act, 2013. 

4. I submit that I hereby give my consent to dispense with the requirement of convening of any 
meeting of the Equity Shareholders of the Transferor Company and to dispense with the 
requirement of issuance and publication of notice and advertisement of said notice in 
newspapers for the purpose of considering and approving the Scheme since the Company is 
fully supportive of the said Scheme and its implementation. 

Date: tQ .Qt( . 7..0:i..4 

Place: New Delhi 
DEPONENT 

Ritu Kapur 



VERIFICATION 

Verified at New Delhi on this \9~ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: IQ -Oil. . 'lo')...'-1 
Place: New Delhi 

~ 
DEPONENT 

Ritu Kapur 

11 9 APR 2024 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMPANY APPLICATION NO OF2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

NewDelhi - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

NewDelhi-l lO OO~"'T ~ } 
~) . . 

(' ;(. ~ 
I I" . V 

'~ - ~u?.'3 (;i ~ 
I \ -tS 11 ,_.. 

- n \ . \ 
•J ! r,\:.. \ ~, 
\""" \ 

...... First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

I, Mohan Lal Jain, son of Late Shri Dwarka Prasad Jain, aged about 65 years and residing at T-
3/V-l LA Tropicana, Magazine road, Khyber pass, Civil Lines, North Delhi, Delhi-110054, do 
hereby solemnly affirm and declare as under: 

1. I submit that, I, Mohan Lal Jain, am an equity shareholder holding l equity share of INR 10/­
each fully paid-up of Quintillion Media Limited as a nominee on behalf of Quint Digital 
Limited. I further submit that I am well conversant with the facts and circumstances of the 
present case and as such am able to depose the following. 

2. I have received a copy of the Scheme of Arrangement between Quintillion Media Limited 
("QML" or "Transferor Company") and Quint Digital Limited ("QDL'' or "Transferee 
Company") and their respective shareholders and creditors ("Scheme"), and l have gone 
through and understood the same. 

3. I submit that I fully support and hereby give my consent to the said Scheme and any 
modification that may be made therein by the Transferor Company, its directors or 
authorized representatives and/ or National Company Law Tribunal, New Delhi Bench whilst 
sanctioning the Scheme and every step that may be taken by the Transferor Company, its 
directors or authorized representatives for implementation of the said Scheme under Sections 
230-232 read with Section 66 and other applicable provisions of the Companies Act, 2013. 

4. I submit that I hereby give my consent to dispense with the requirement of convening of any 
meeting of the Equity Shareholders of the Transferor Company and to dispense with the 
requirement of issuance and publication of notice and advertisement of said notice in 
newspapers for the purpose of considering and approving the Scheme since the Company is 
fully supportive of the said Scheme and its implementation. 

Date: 1q. O'{. ')o'l..l.f 

Place: New Delhi 

\~ 
DEPONENT 

Mohan Lal Jain 



VERIFICATION 

Verified at New Delhi on this ~ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: \q -04 . t o 2..~ 

Place: New Delhi 

Renu B 
Reg. No. J 

Delhi . 

\ ~ 
DEPONENT 

Mohan Lal Jain 

ATTE,....TED lf~~ 
~ENU BALA r r.~~No. 16727 
NOTA~Y ~ELHI, EXP: 14102/25 
GO\✓Ekhi~~~ENT OF tNDIA 

I 9 APR 2024 



INDIA NON JUDICIAL 

Government of National Capital Territory of Delhi 

Certificate No. 

Certificate Issued Date 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

1 II 

e-Stamp 

IN-DL72088013577284W 

1 0-Apr-2024 11 :31 AM 

IMPACC (IV)/ dl783903/ DELHI/ DL-DLH 

SUBIN-Dl:DL783903O2990739638172W 

PREETI JAIN 
I 

Article 4 Affidavit-

Not Applicable 

0 
(Zero) 

PREETI JAIN 
' • Not Applicable 

PREETI JAIN 

100 l 
(One Hundred only) • 

\ 
- -1 51:i:np certifica:e should be verified at 'www.shcilestamp.com' or using e-Stamp Mobile App of Stoek Holding 

cJ.::,ails on 1l1is C,;r.ificate and as available on the website I Mobile App renders ii invalid. 
-~ l~\)i!,m;,cy ,s rm the users of the certificate. 
·.:y plea~= infc,r:n 11,u Corr,petent Authority. 



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMP ANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

} 

} 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

% j,J'[ 

} 

} 

...... First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi -~ LO OOS~ 

,I '\, 
I, t, 
, • '-I ~ l . ' J 'J ll. I 

I ~ Reg. r'"' · ~ fre~ ~ Transferee Company 

\ 



AFFIDAVIT 

I, Preeti Jain, wife of Mohan Lal Jain, aged about 56 years and residing at T-3/V-1 LA Tropicana, 
Magazine road, Khyber pass, Civil Lines, North Delhi, Delhi-11OO54, do hereby solemnly affinn 
and declare as under: 

1. I submit that, 1, Preeti Jain, am an equity shareholder holding J equity share of INR 10/- each 
fully paid-up of Quintillion Media Limited as a nominee on behalf of Quint Digital Limited. 1 
further submit that I am well conversant with the facts and circumstances of the present case 
and as such am able to depose the following. 

2. I have received a copy of the Scheme of Arrangement between Quintillion Media Limited 
("QML" or "Transferor Company") and Quint Digital Limited ("QDL" or "Transferee 
Company") and their respective shareholders and creditors ("Scheme"), and I have gone 
through and understood the same. 

3. I submit that I fully support and hereby give my consent to the said Scheme and any 
modification that may be made therein by the Transferor Company, its directors or 
authorized representatives and/ or National Company Law Tribunal, New Delhi Bench whi lst 
sanctioning the Scheme and every step that may be taken by the Transferor Company, its 
directors or authorized representatives for implementation of the said Scheme under Sections 
230-232 read with Section 66 and other applicable provisions orthe Companies Act, 2013. 

4. [ submit that I hereby give my consent to dispense with the requirement of convening of any 
meeting of the Equity Shareholders of the Transferor Company and to dispense with the 
requirement of issuance and publication of notice and advertisement of said notice in 
newspapers for the purpose of considering and approving the Scheme since the Company is 
fully supportive of the said Scheme and its implementation. 

Date: \q.04. JD).l.f 
Place: New Delhi 

DEPONENT 
Preeti Jain 



VERIFICATION 

Verified at New Delhi on .this \if~ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part ofit is false and nothing material has been concealed therer:~ J ~, 

Date: iq.04 • 'lo~~ 
Place: New Delhi 

DEPONENT 
PreetiJain 

'']s, ~ ;_!;:-D 
RENU BALA 
NOTARY DELHI EG No. 16727 
GOVEkNMEN~x; : 14102125 

F INDJA 

1 9 APR 2026 



Certificate No. 

Certificate Issued Date 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

INDIA NON JUDICIAL 

Government of National Capital Territory of Delhi 

J: 
e-Stamp 

IN-DL72087876351244W 

1 0-Apr-2024 11 :30 AM 

IMPACC (IV)/ dl783903/ DELHI/ DL-DLH 
' -

SUBIN-DLDt.78390302991 f?59805243W 

SHILPAGOEL 

Article 4 Affidavit 

Not Applicable 

0 
(Zero) 

SHILPA GOEL 1 
I I 

Not Applicable 

SHl!-PAGOEL 

100 
(One Hundred only) 

fk""I! 1 '-f d ::ii lki 

5 
::c 

"' § 
5 
:i: 
"' trl 
8 
; 
~ 

~ 
; 
l 

~ 
~ 
::c 
"' 
~ ,1 
l!J 

~ 
~ 

~ 
~ ,~ 
g 
"' ; 
l 

~ 
~ 
~ 
ul 
8 

IN•DL720 878763 5 i 244 W ~ ···-········--················ .. ····- ············-·····- ·······-······ •••• Ji-

~ 

~ :·"-~ 
-~ ,. 

/ 
0 Ranu Sa ,, 

I 
l,:) 0(;"1. ~It\, \ OI C:, 
w n d • c ·, I o ... i\\ • 

, F : ,410 •1 

~ .... 
I • , 1,1 • ::.1,mp ~er11iiCd:~ s110"" be verified ::it d e A pp o f Stock Holdi ng . 

. ,ii, ,, 11 ,:.,,-,ir,cal~ and as avall.i II invalid. 
• '" ;► , • .c 1, Ill ~C:,"> d llhe Llsers of the certifi 

-•- -: .. • . J,sc.•-=-C\~:--.:y pit:,➔$~ info:m the Cornpetont Authority. 



BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELID BENCH 

CO'MP ANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 ----- } 

~OT, 

... . .. First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

I, Shilpa Goel, wife of Ankush Jain, aged about 36 years and residing at B-4/16, Bloack-B-04, H B 
Society, Mianwali Nagar, Paschim Vihar, Sunder Vihar, West Delhi-110087, do hereby solemnly 
affirm and declare as under: 

1. I submit that, 1, Shilpa Goel, am an equity shareholder holding 1 equity share of INR IO/­
each fully paid-up of Quintillion Media Limited as a nominee on behalf of Quint Digital 
Limited. I further submit that 1 am well conversant with the facts and circumstances of the 
present case and as such am able to depose the fol lowing. 

2. I have received a copy of the Scheme of Arrangement between Quintillion Media Limited 
C'QML" or "Transferor Company") and Quint Digital Limited ("QDL" or "Transferee 
Company") and their respective shareholders and creditors ("Scheme"), and I have gone 
through and understood the same. 

3. I submit that I fully support and hereby give my consent to the said Scheme and any 
modification that may be made therein by the Transferor Company, its directors or 
authorized representatives and/ or National Company Law Tribunal, New Delhi Bench whilst 
sanctioning the Scheme and every step that may be taken by the Transferor Company, its 
directors or authorized representatives for implementation of the said Scheme under Sections 
230-232 read with Section 66 and other applicable provisions of the Companies Act, 2013. 

4. l submit that I hereby give my consent to dispense with the requirement of convening of any 
meeting of the Equity Shareholders of the Transferor Company and to dispense with the 
requirement of issuance and publication of notice and advertisement of said notice in 
newspapers for the purpose of considering and approving the Scheme since the Company is 
fully supportive of the said Scheme and its implementation. 

Date: ll\• Ott . 'l.o'llf 
Place: New Delhi 

DEPONENT 
Shilpa Goel 



VERIFICATION 

Verified at New Delhi on this ~ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: \~·0'-t·'l.O'l-1.i 
Place: New Delhi 

DEPONENT 
Sbilpa Goel 
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BE.FORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMP ANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

} 

} 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 - ---- } «, ~OTA:· 
/,~/ ~ '<'} ti ' 

• • '·r., enU oa1 
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...... First Applicant Company/ 

Transferor Company 

. .. ... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

I, Piyusb Jain, son o( Mr. Devendra Kumar Jain, aged about 51 years and residing at Flat No C­
l 01, Ambience Tiverton, Plot F-33, Near Jain Mandir, Sector- 50, Noida, presently at New Delhi, 
do hereby solemnly affirm and declare as under: 

1. I submit that, 1, Piyush Jain, am an equity shareholder holding 1 equity share of INR 10/­
each fully paid-up of Quintillion Media Limited as a nominee on behalf of Quint Digital 
Limited. I further submit that I am well conversant with the facts and circumstances of the 
present case and as such am able to depose the following. 

2. I have received a copy of the Scheme of Arrangement between Quintiltion Media Limited 
("QML" or "Transferor Company") and Quint Digital Limited ("QDL" or "Transferee 
Company") and their respective shareholders and creditors ("Scheme"), and I have gone 
through and understood the same. 

3. I submit that I fully support and hereby give my consent to the said Scheme and any 
modification that may be made therein by the Transferor Company, its directors or 
authorized representatives and/ or National Company Law Tribunal, New Delhi Bench whilst 
sanctioning the Scheme and every step that may be taken by the Transferor Company, its 
directors or authorized representatives for implementation of the said Scheme under Sections 
230-232 read with Section 66 and other applicable provisions of the Companies Act, 2013. 

4. I submit that I hereby give my consent to dispense with the requirement of convening of any 
meeting of the Equity Shareholders of the Transferor Company and to dispense with the 
requirement of issuance and publication of notice and advertisement of said notice in 
newspapers for the purpose of considering and approving the Scheme since the Company is 
fully supportive of the said Scheme and its implementation. 

Date: \q . o-.. ·?.O'l-~ 
Place: New Delhi 

DEPONENT 
Piyush Jain 



VERIFICATION 
, 

Verified at New Delhi on this !:ifu_ day of MX: <l . 2024 that the contents of the above 
affidavit are true and correct, that no part of it is false and nothing material has been concealed 
therefrom. 

Date: ~ -Ott . 'lO'U-1 
Place: New Delhi 

(;/" 
~ ~vfv 
DEPONENT 

Piyush Jain 

ATT E'--' fE D 

- RENU BALARi:l"t~~ 
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ASDJ & ASSOCIATES 
Chartered Accountants 

301, 3rd Floor, Park View Plaza, Plot No. 9, LSC-3, Sector-6, Dwar�a, New Delhi - 110075 
Tel: Ol 1-47008956, E-mail: asdjassociates@gma1l.com 

TO WHOMSOEVER IT MAY CONCERN 
We, Mis ASDJ & Associates, Chartered Accountants (Firm Registration No.: 033477N) have 
examined and verified the books of accounts, including statutory and other relevant records of 
Quintillion Media Limited ("QML" or "Transferor Company" or "Company"), having its registered
office at 403, Prabhat Kiran, 17 Rajendra Place, New Delhi-110008. 

On the basis of such verification and explanation given to us, we, the undersigned, do hereby certify 
the list of Debenture holders of the Company and the outstanding balance of Debenture holders as on 
April 12, 2024. 

List of Debenture holders of the Company as on April 12, 2024, is as follows: 

S.No. I Name of the Debenture holder No. of Debentures Debenture holding (in
%) 

Compulsorily Convertible Debentures ("CCDs") 
l. I Quint Digital Limited 2,11,54,000 100% 

Total 2,11,54,000 100% 

Optionally Convertible Zero-Coupon Debentures (' CCDs") 
1. I Quint Digital Limited 60,10,000 100% 

Total 60,10,000 100% 

This certificate is issued at the request of the Company for the purpose of onward submission to the 
National Company Law Tribunal ("NCLT") and other regulatory authorities in relation to the
proposed merger of QML, Transferor Company with Quint Digital Limited, Transferee Company and 
should not be used for any other purpose without our prior written consent. 

For ASDJ & Associates 
Chartered Accountants 
Firm Registration No.: 033477N 

Abhishek Sinha 
Partner 
Membership No.: 504550 
UDrN: 24504550BKCKMI7306 
Place: New Delhi 
Date: 17 April 2024 
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H.l!.:.FURE TH.I!.: NATIONAL COMJ'ANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMPANY APPLICATIONNO OF 2024 

In the matter of the Companies Act, 2013; 

Quintillion Media Limited, 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

} 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhl - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 

...... .First Applicant Company/ 

Transferor Company 

Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

1, Tarun Belwal, son of Mr. Nanda Ballabh Belwal, aged about 32 years and residing at Flat No. 
267, Tower H, Gaur Siddhartham, Siddharth Vihar, Sector 8, Ghaziabad- 201009, do hereby 
solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory of Quint Digital Limited ("Company") and duly 
authorized and competent to affirm this affidavit for and on behalf of the Company, by virtue 
of a resolution dated August 14, 2023, passed by the Board of Directors ("Board") of the 
Company. I further submit that I am well conversant with the facts and circumstances of the 
present case and as such am able to depose the following. 

2. I submit that the Company is a debenture holder of Quintillion Media Limited holding 
2, 11 ,54,000 compulsorily convertible debentures of INR 100/- each fully paid-up and 
60, l0,000 optionally convertible zero-coupon debentures ofINR 100/- each fully paid-up. 

3. I submit that, the Company has received a copy of the Scheme of Arrangement between 
Quintillion Media Limited ("QML" or "Transferor Company") and Quint Digital Limited 
("QDL" or "Transferee Company") and their respective shareholders and creditors 
("Scheme"), and the Board has gone through and understood the same. 

4. I submit that, the Company fully supports and has conveyed its consent to the said Scheme 
and any modification that may be made therein by the Transferor Company, its directors or 
authorized representatives and/ or National Company Law Tribunal, New Delhi Bench whilst 
sanctioning the Scheme and every step that may be taken by the Transferor Company, its 
directors or authorized representatives for implementation of the said Scheme under Sections 
230-232 read with Section 66 and other applicable provisions of the Companies Act, 2013. 

5. I submit that, the Company hereby gives its consent to dispense with the requirement of 
convening of any meeting of the Debenture Holders of the Transferor Company and to 
dispense with the requirement of issuance and publication of notice and advertisement of said 
notice in newspapers for the purpose of considering and approving the Scheme since the 
Company is fully supportive of the said Scheme and its implementation. 

Date: f'l• Oll , 2.021 
Place: New Delhi 

DEPONENT 
Tarun Belwal 



VERIFICATION 

Verified at New Delhi on this \qfvi day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: t~ . Ott . to'l.~ 

Place: New Delhi 
DEPONENT 

Tarun Belwal 

ATTE ~ TED 

RENU BALA R~7 
NOTARY DELHI, EXP: 14/r )f?.S 
GOVEkNMENT OF 11\L,;~ 

U 9 APR 2024 
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF DIRECTORS OF QUINT 
DIGITAL MEDIA LIMITED {"COMPANY") HELD ON MONDAY, AUGUST 14, 2023 AT CARNOUSTIE'S BUILDING, 
9Tt1 FLOOR, PLOT NO. 1, SECTOR 16A, FILM CITY, NOIDA - 201301 BETWEEN 2:00 P.M. TO 6:30 P.M. 

APPROVAL TO THE SCHEME OF ARRANGEMENT BETWEEN QUINTILLION MEDJA LIMIJ:EO AND QUINT 
DIGITAL MEDIA LIMITED ANO THEIR RESPECTIVE SHAREHOLDERS ANO CREDITORS ("SCHEME"} 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 and other applicable 
provisions of the Companies Act, 2013 ("Act"), the applicable provisions of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 (including any statutory modification or re-enactment or 
amendment thereof), the Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of 
India (listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), SEBI 
Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 ("SEBI Circular") and circulars and 
notification:. issued by the Securities and Exchange Board of India ("SEBI"), enabling provisions of the 
Memorandum of Association and Articles of Association of the Company and other applicable laws, rules and 
regulations, subject to necessary approvals/ consents/ sanctions and permissions of the members, creditors, 
debenture holders (as applicable) and other classes of persons, if any, sanction of the Hon'ble National 
Company Law Tribunal, New Deihl Bench ("NCLT") or such other competent authority, as may be applicable, 
SEBI and the BSE limited ("SSE") and other statutory/ regulatory authorities, as may be required, (collectively 
referred to as "Regulatory Authorities") and such other approvals / consents / sanctions / permissions / 
exemptions, as may be required under applicable laws, regulations, listing regulations and guidelines issued 
by the Regulatory Authorities and subject to such conditions and modifications as may be prescribed or 
imposed by the NCLT or by the Regu latory Authorities, while granting such approvals/ consents/ sanctions 
/ permissions/ exemptions, which may be agreed to by the Board of Directors of the Company ("Board"), 
which term shall be deeml!d to mean and include one or more Commlttee(s} constituted/to be constituted 
by the Board or any person(s) which the Board may nominate to exercise its powers including the powers 
conferred by this resolution) and pursuant to recommendation received from the Audit Committee and the 
Committee of Independent Directors, consent of the Board be and is hereby accorded to the draft Scheme 
of Arrangement proposed for the amalgamation (by way of absorption) of Qufntillion Media limited ("QML" 
or "Transferor Company'1) with and into Quint Digital Media Limited ("QDML" or "Company'' or ,,.ransferee 
Company") and reduction of the capital of the Transferee Company In the manner set out In the Scheme, a 
copy of which was placed before the Board and initialled by the Chairman for the purpose of identification. 

RESOLVED FURTHER THAT the Appointed Date for the Scheme shall be April 1, 2023 or such other date as 
may be fixed by the NCLT or any other Appropriate Authority and accepted by the Board of Directors. 

RESOLVED FURTHER THAT the report dated August 14, 2023 provided by Sundae Capital Advisors Private 
Limited, SEBI registered Category I Merchant Banker (SEBI Registration No. INM000012494) (uFairness 
Opinion Report"). on the Scheme, as approved by the Audit Committee and placed before the Board, be and 
is hereby taken on record, adopted and approved. 

RESOLVED FURTHER THAT the certificate dated August 14, 2023 issued by M/s. Walker Chandiok & Co LLP, 
(Firm Registration No. 001076N/N500013), Statutory Auditor of the Company, confirming that the accounting 
treatment contained in the proposed Scheme is in compliance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other generally 
accepted a·, counting principles in India, be and is hereby t aken on record, adopted and approved. 

RESOLVED FURTHER THAT in terms of Para 10 of Part I of the SEBI Circular, the Scheme is required to be 
approved by the public sh~reholders of the Transferee Company and shall be acted upon only if votes cast by 
the public shareholders in favour of the Scheme 3re more than the number of votes cast against it. 

QUINT DIGITAL MEDIA LIMITED 
Roglr.terod Offico: 403 Prabhat Klran, 17, R,tJendra Placo, Delhi• 110008 Tel: OJ.1 45J.42374 

Corporate Offlco: Carnoutllor.'6 Bulldlng, Plot No. 1, 9th Floor, &uctor 16A, film City, Nolda-201301 Toi: 0120 4751.818 

Website; WX.IY-Q\l.!r• _laJ.r,,~.<!!~-~Qnt, om3II: f.r.<'.'th9gui11t,~91Il, CIN: l74110DL19S5PLC373314 
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RESOLVED FURTHER THAT since the Transferor Company is the wholly owned subsidiary of the Company, no 
shares shall be issued by the Company as consideration for the proposed Scheme. Therefore, the entire share 
capital of the Transferor Company held by the Transferee Company shall stand extinguished and cancelled on 
the Effective Date without any further act, deed or instruments. 
RESOLVED FURTHER THAT the report of Audit Committee recommending the Scheme, as placed before the 
Board, duly signed by the Chairman of the Audit Committee, be and is hereby adopted and taken on record. 

RESOLVED FURTHER THAT the report of Committee of Independent Directors recommending the Scheme, as 
placed before the Board, duly signed by the Chairman of the Committee of Independent Directors, be and is 
hereby adopted and taken on record. 

RESOLVED FURTHER THAT the Board hereby designates BSE Limited ("BSE"), as the Designated Stock 
Exchange ("DSE") for the purpose of coordinating with SEBI in respect of the Scheme and other matters 
connected therewith or incidental thereto. 

RESOLVED FURTHER THAT the report of the Board explaining the effect of the Scheme on each class of 
shareholders, key managerial personnel, promoters and non-promoter shareholders laying out the 
consideration, if any, as required to be annexed to the notice and explanatory statement as per Section 
232(2)(c) of the Act, as placed before the Board, duly initialled by the Chairman for the purpose of 
identification, be and is hereby approved and adopted and that any one of the Directors of the Company be 
and is hereby severally authorised to sign the same on behalf of the Board. 

RESOLVED FURTHER THAT all necessary actions be Initiated for obtaining the requisite approvals or consents 
of the members, creditors, debenture holders (as applicable) and other classes of persons, if any, sanction of 
the NCLT, SEB.1, SSE and/or the Regulatory Authorities, whose approval / consent / sanction / permission/ 
exemption is required un_der the applicable laws for the Scheme. 

RESOLVED FURTHER THAT pursuant to the above, the consent of the Board be and is hereby accorded to 
appoint a legal firm, as authorized representatives to appear, represent and are also authorized to appoint 
any Counsel in this respect to represent the Company before the NCLT and other Regulatory Authorities In 
relation the aforementioned Scheme. 

RESOLVED FURTHER THAT any Director of the Company, Mr. Tarun Belwal (PAN: AQRPT618SE) Company 
Secretary, Mr. Vivek Agarwal (PAN: BJZPA4721P) Chief Financial Officer of the Company, be and are hereby 
severally authorised (herein after referred to as "Authorised Persons"), for and on behalf of the Board and 
the Company, to do all things and take such steps as may be necessary/in connection with or incidental to 
giving effect to the above resolution or as may be otherwise required in relation to the Scheme, including the 
following: 

a) 

b} 

c) 

lo engage, hire, appoint and remove one or more counsel, advocate, law firm, solicitor, pleader, 
merchant banker, advisor and/or valuer for the purpose of the Scheme to represent and act on behalf 
of the Company in the proceedings before Lhe NCLT and/or the Regulatory Authorities and to deal 
with the offices of the Regional Director of the Ministry of Corporate Affairs, Registrar of Companies, 
Official Liquidator, Income tax authorities, Stock Exchanges, SEBI and other Regulatory Authorities in 
any matter related to the Scheme; 

to do all such acts as may be required to be complied with under Section 230 to 232 read along with 
Section 66 (to t he extent applicable) of the Act and under SEBI listing Regulat ions and SEBI Circular; 

to make necessary applicatfons, petitions and appeals for t he purpose . for obtaining requisite 
app,ovals and to take all steps necessary in t hat ragard including In-principle approvals as and when 
required from SEBI, BSE, or other Regulatory Aulhorities, if any, ol>talning dispensation for holding 

QUINT DIGITAL MEDIA LIMITED 
Registered Office: 403 Prabhal Klran, 17, RaJendra Place, Oelhl• 1100011 Toi: 011 45142374 

Corporate Offh:e: Carnou$tlos'& Bulldlng, Plot No. 1, 9th Floor, Sector 16A, FIim City, Nolda-201301 Toi: 0120 4751818 

Website: www.qulntdlgltalmedla.1:om, omall: ~(l'thoqulnL,om, CIN: L 74110DL198SPLC373314 



the 
qu1nt 

o?~ 
meeting of shareholders/ creditors of the Company and approvals/ no-objection certificates/ consent 
affidavits from shareholders/ creditors or entities or agencies or any other third parties as may be 
appllcable; 

d) to make, prepare, swear, sign, affirm, declare, execute and file applications, petitions, affidavits, 
vakalatnamas, declarations, announcements and such other documents on behalf of the Company, 
jointly or severally \vith the Transferor Company, as may be necessary, with the NCLT and/or other 
Regulatory Authorities and to obtain direct.ions for convening / dispensing meetings of the 
shareholders, creditors, debenture holders and / or any other class of persons for sanction of the 
Scheme and to sign and issue public advertisements and notices in connection with the Scheme; 

e) to make such amendment(s), alteration(s) and modification(s) in the Scheme or any part thereof, as 
may be expedient or necessary or suggested by the shareholders or creditors, if any, and/or for 
satisfying the co_nditions/requirement imposed by the NCLT, and/or any other Regulatory Authorities, 
as may be required1 provided that prior approval of the Board shall be obtained for making any 
material changes in the said Scheme as approved in this meeting; 

f) to give such directions as they ,nay consider necessary to settle any question or difficulty arising 
under the Scheme or in regard to and of the meaning or Interpretation of the Scheme or in any 
manner whatsoever connected therewith or to review the position relating to the satisfaction of 
various condit ions of the Scheme and if necessary, to waive any of those (to the extent permissible 
under law); 

g) to file requisite forms or replies with the Ministry of Corporate Affairs, Registrar of Companies, 
Regional Director1 Official Liquidator or any Regulatory Authorities in connection with the Scheme 
during the process of sanction thereof and during the implementation of the Scheme; 

h) to approve withdrawal (and where applicable, refiling) of the Scheme and to make changes in the 
Scheme at any stage, including but without !imitation, in case any changes and/or modifications are 
suggested/required to be made in the Scheme or any condition suggested, required or imposed, 
whether by any shareholder, creditor, SEBI, BSE, NCLT, and/or any other Regulatory Authority, which 
are acceptable to the Company, and/or if the Scheme cannot be implemented otherwise, and to do 
all such acts, deeds, matters and things as he/ they may deem necessary and desirable in connection 
therewith and incidental thereto; 

i) to suitably inform, apply and/or represent to the central and/or State Government(s) and/or local or 
other Regulatory Authorities/ agencies, including but not limited to the SEBI, SSE, Collector of 
Stamps, Office of Registrar/Sub-Registrar, Office of the Registrar of Trademarks, Central Board of 
Indirect Taxes and Customs, Income Tax Authorities, Provident Fund authorities, and all other 
Regulatory Authorities, agencies, etc. (as may be applicable), and/or to represent the Company 
before the said authorities and agencies; 

j) To obtain the certified copy of order passed by the NCLT sanctioning the Scheme, and file the same 
with the concerned Registrar of Companies, respective offices of Collector of Stamps for adjudication 
of stamp duty at applicable rates in force, and other statutory authorities; 

k) to make, prepare, sign, ;iffirm, execute and file all agreements, contracts, deeds and such other 
documents on behalf of the Company, jointly or severally with the Transferor Company, in relation to 
transfer of assets and properties (movable or immovable) of the Transferor Company to the 
Company, upon the Scheme coming into effect with effect from the Appointed Date; 

QUINT DIGITAL MEDIA LIMITED 
Rotl&leted Office: 403 Prabhat Klran, 171 RaJondra Placo, Delhl• 110008 Tel: 011 45142374 

Corporate Office: Carnour.tle& '& Bull ding, Plot No. 11 9th Floor, sector 16A, FIim Cit)', Nolda•20U01 Toi: 0120 4751818 
WobsllAI: www,quJntcllgltalmodla.com, o.nall: c.@thnqulnl.,:om, CIN: l74110DL19ll5J>LC373314 ,. 
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I) to do all the acts, deeds, matters and things as may be required for seeking approval of the members 
in terms of the Act and any other rules or circular(s) issued thereunder, as may be applicable; 

ml to authenticate and register any document, agreement, instrument, proceeding and record of the 
Company; 

n) to incur such expenses as may be necessary with regard to the above transaction, including payment 
of fees to counsels, advocates, solicitors, merchant bankers, advisors, valuers, registrars and other 
agencies and such other expenses that may be incidental to the above, as may be decided by them; 
and 

o) to do all such acts, deeds, matters and things as may be necessary, proper, desirable or expedient in 
connection with or incidental to giving effect to this resolution. 

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby severally authorised 
to affix the common seal of the Company in terms of its Articles of Association If so required, on any 
document Including applications, petitions, affidavits, agreements, undertakings, deeds, documents, 
writings, etc. in connection with this resolution, that may be required to be executed under the common seal 
of the Company and for this purpose the common seal of the Company be and is hereby permitted to be 
taken out from its registered office. 

RESOLVED FURTHER THAT the certified copy of this resolution be issued under the signature of any one of 
the Directors of the Company or any of the Authorised Persons of the Company to the concerned appropriate 
authorities or entities as and when necessary." 

For QUINT DIGITAL MEDIA LIMITED 

I I 
Ritu Kapur 
Managing Director and CEO 
DIN: 00015423 

Date: September 1, 2023 
Place: Noida 

CERTIFIED ~UE corv 

QUINT DIGITAL MEDIA LIMITED 
Regtatored Office: 403 Prabhat l<lran, 17, RaJandra Plac:e, Deihl- 110008 Tai: 01145142374 

corporate Office: cernoustles's Building, Plot No. 1, 8th Floor, Sector 16A, FIim City, Nolda-201301 Tel: 0120 4751818 

Website: www.qulntdlgllalmedla.c.om, email: cs@thoqulnt.com, CIN: L74110DL1985PLC873314 
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ASDJ &; SSOCIATES 
Chartered Accountants 

301, 3rd Floor, Park View Plaza, Plot No. 9, LSC-3, Sector-6, Dwarka, New Delhi - 110075 
Tel: 011-47008956, E-mail: asdjassociates@gmail.com 

TO WHOMSOEVER IT MAY CONCERN 

We, Mis ASDJ & Associates, Chruiered Accountants (Firm Registration No.: 033477N) have 
examined and verified the books of accounts, including statutory and other relevant records of 
Quintillion Media Limited ("QML'' or "Transferor Company" or "Company"), having its registered 
office at 403, Prabhat Kiran, 17 Rajendra Place, New Delhi-110008. 

On the basis of such verification and explanation given to us, we, the undersigned, do hereby certify 
the list of Secured Creditors of the Company and the outstanding balance of Secured Creditors as on 
April 12, 2024. 

List of Secured Creditors of the Company as on April U, 2024, is as follows: 

S.No. Name and Address of the Secured Creditor Amount <INR) 
Kotak Mahindra Bank Limited 

I. 27BKC, C 27, G Block, Bandra Kurla Complex, 4,41,40,346.84 
Bandra, Mumbai, Maharashtra, India-400051 

Total 4,41,40,346.84 

This certificate is issued at the request of the Company for the purpose of onward submission to the 
National Company Law Tribunal ("NCLT") and other regulatory authorities in relation to the 
proposed merger of QML, Transferor Company with Quint Digital Limited, Transferee Company and 
shou Id not be used for any other purpose without our prior written consent. 

For ASDJ & Associates 
Chartered Accountants 
Fi1m Registration No.: 033477N 

Abbishek Sinha 
Partner 
Membership No.: 504550 
UDIN: 24504550BKCKMJ6535 

Place: New Delhi 
Date: 17 April 2024 



Certificate No. 

Certificate Issued Date 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount{Rs.) 
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INDIA NON JUDICIAL 

e-Stamp 
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SUB I N-DLDL95440312680933958642W 

KOTAK MAHINDRA BANK LIMITED 

Article 4 Affidavit 
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(Zero) 

KOTAK MAHINDRA BANK LIMITED 

Not Applicable 

KOTAK MAHINDRA BANK LIMITED 
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(One Hundred only) 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 
an~ other applicable provisions of the Companies Act, 
2013 

AND 

In the matter of Scheme of Arrangement between 
Quintillion Media Limited (1'QML" or "Transferor 
Company'') and Quint Digital Limited (11QDL" or 
"Transferee Company") and their respective shareholders 
and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi -110 008 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi -110 008 

} 

...... First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

I, S.R. Anand, son of S. Ramanathan, aged about 40 years and residing at W-97 Sec- 121 Naida do 
hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory of Kotak Mahindra Bank limited ("Company'') and 
duly authorized and competent to affirm this affidavit for and on behalf of the Company, by 
virtue of a resolution dated 31'1 March 2022 passed by the Board of Directors ("Board") of the 
Company. I further submit that I am well conversant with the facts and circumstances of the 
present case and as such am able to depose the following. 

2. I submit that the Company is a secured creditor of Quintillion Media limited as on April 12, 2024. 

3. I say, that as on April 12, 2024, Kotak Mahindra Bank Limited had an outstanding of INR 
4,41,40,346.84 due from Quintillion Media Limited. 

4. I say that I am informed that Quintillion Media limited is going to submit a joint application 
under the provisions of Sections 230 to 232 read with Section 66 of the Companies Act, 2013, 
for the Scheme of Arrangement of Quintillion Media Limited with Quint Digital limited. 

5. I say that on behalf of Kotak Mahindra Bank Limited, that as long as Kotak Mahindra Bank 
Limited's rights and entitlements pertaining to the said outstanding remain unaffected, the 
Company fully supports and has conveyed its consent to the said Scheme and any modification 
that may be made therein by the Transferor Company, its directors or authorized 
representatives and/ or National Company Law Tribunal, New Delhi Bench whilst sanctioning 
the Scheme and every step that may be taken by the Transferor Company, its directors or 
authorized representatives for Implementation of the said Scheme under Sections 230-232 read 
with Section 66 and other applicable provisions of the Companies Act, 2013. I give consent to 
the Scheme and to any amendment or modification thereof as may be directed or imposed by 
the regulatory authorities including the Registrar of Companies, the Regional Director, the Stock 
Exchanges and the Commodity Exchanges and the NCL T New Delhi Bench. 

6. I submit that, the Company hereby gives its consent to dispense with the requirement of 
convening of any meeting of the Secured Creditors of the Transferor Company for the purpose 
of considering and approving the Scheme since the Company is fully supportive of the said 
Scheme and its implementation. 



8. I repeat, reiterate and confirm that all the statements made in this affidavit are true to my 
knowledge and based on the information derived from the record and I believe the same to be 
true. 

Date: 20-04-2024 
Place: Delhi 

VERIFICATION 

Verified at Delhi on this 20th day of April, 2024 that the contents of the above affidavit are true and 
correct, that no part of it ls false and nothing material has been concealed therefrom. 

Date: 20-04-2024 
Place: Delhi 
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l<otak Mahindra Bank 

CERTIFIED THAT THE FOLLOWING IS A TRUE COPY OF THE RESOLUTION NO. 3540 PASSED BY 
CIRCULATION BY THE SHARE TRANSFER AND OTHER MATTERS COMMITTEE fDELEGATED) OF 
KOT AK MAHINDRA BANK LIMITED ON MARCH 31, 2022 • · ' 

· RESOLVED l111,1l, In aup01~e::1aion of the earlier resolutions passed by circulation on September 29, 2020, July 
26, 2021 and December 21, 2021, the following officials of Kotal~ Mahindra Bank Limited ("Bank") be and are 
hereby appointed as the "Authorisec.l Officers' of the Bank, within the meaning of. the Se$=liritizatlon and 
Reconstruction of Financial Assets and Enforcement of Security ·interest Act, 2002 and Security Interest 
(Enforcement) Rules, 2002, amended up to date: • • ' , • .~ .. 

Name of the Official 

MohitMehta 

Ashish Desai 

Kaushik De 

Ram Murjani 

Slvaprasad Jampani 

. Vipln Tandon 

Tanmay Dubey 

Aadilya Vijay 

Amit Pandey 

Amit Gupta 

Amit Raina 

Felix.Basil 

Jagjeet Vedi 

Reny Thomas 

s~amml Kapoor 

Manan Unadkat 

Prlyanl<o Bose 

Amil Kewlani 

l(ot~k 11/iahindrn Bank Ltd. 
<:IN: Lli~ \ 1QMH19U5I1LC\l30137 

n«11litc,od (llfl,,l: 
27 nr.c:, C 7.7, G Olo,·k, 
Oondrn l(\JJ'lo Comr>lux, 
Uonrtra (E}, MumbAI 400051, 
Mllhornshtrn, India. 

Designation 

Senior Executive Vice President 

Senior Vice President 

Senior Vice President 

Senior Vice President 

Senior Vice President 

Senior Vice President 

Senior Vice President 

Senior Vlc:P. President - Reglon:al 
Business Manaaer 
Executive Vice President - Zonal 
Sales Manager - Working Caoltal 
rvIce President 

rvice President 

Vice President 

Vice President 

Vice President 

Vice President 

Vice President 

Vice President 

Vice President 

T t!l I ?.i 6 ltif.OUl)O 
1/<WW.kota!uom 

. 

-

. ..,. . 
~rea of Operatioh • J-

! <7 , - . 

All lndla 

Karnataka, lamilnadu, An!:lhra Pradesh, 
relangana Kerala Kochln, Pondicheri (UT) 
All India 

Karnataka, Tamilnadu, And.hra Pradesh, 
Telanaana Kerala, Kochin, Pondicheri (UT) 
Karnataka, Tamilnadu, Andhra Pradesh, 
Telangana Kerala Kochin, Pondicherl (UT) 
~ II India 

lb.II India 

Maharashtra 

Maharashtra 

Punjab, Haryana & Uttar Prc1desh 

All India 

Kamataka, Tamil Nadu, Kerala, Andhra 
Pracfesh, Telanaana, Puducherrv 
Delhi & NCR, Punjab & Haryana, 
Rajasthan, Himachal Pradesh and Uttar 
Pradesh Chandiaarh. J&K 
Maharashtra, Gujarat, Madhya Pradesh, 
C_hattisoarh, 'Goa 
All India 

. Gujarat, Maharasht'.a, M_adhya Pradesh, 
chhatisgarh, ,Goa 
West Bengal, Odisha, Arunaohal Pradesh, 
Megh1:1taya1 Nagalanc:t, Mizo(am, Manipur, 
!Assam, Trloura, Sikkim, Jha(l<hand, Bihar 
K3uJarat 



• I 

Meherzad Turel 
-·· 

Reny Thomas 

Samlr Thakkar 

SanJe.;v Ralhi . 

Shajl Nai~ 

Shlbu Baby 

Sr Anand 

Sumit Gawshinde 

Tanmay Savant 

De~pak Mehra 

Vlshwanathan Iyer 

Srlnfvas Pidaparthi 

Rajendra Nimbalkar 

CharJes John 

Nigel Court 

Navroze Turel 

13alaJf Venkatesan 

Murali Hota 

Satyam Kumar 

Vh,:'ek Singh 

Nikhil Singh~! . 

Ch.andresh Jain . 
·sandeep P,atil • 

-.,. ~ --

Kotak Mahindra Dlmk Ltd. 
C.IN; LGS\ IOMH190SPLC030137 

Registered Office: 
27 BKC. C 27, G Plock, 
Dandra KurlD Complex, 
tlo1i,ha {E), Mt1mbDi ~00051, 
M~IWD1'1lro, Int/I~. 

Vice President 
-

~Ice President 
. . . 

l'/ice President -
Vice President 

Vice President 

Vice President 

Mee President 

:Vice President 

Vice President 

Vice President - Regional Business 
Manaaer 
!Associate Vice President 

!Associate Vice President 

<\ssoclate Vice President 

<\ssoclate Vice Presldetit 

V>.ssociate Vice President 

!Associate Vice President 

.\ssociate Vice President· 

Associate Vice President 

<\ssoclate y ice President 

~ssociale Vice President 

~ssociate Vice.President . . 
{);ssociate Vice President 

Associate V!ce President 

-r •9112 61660000 
wviw.kolnk,co1n 

•' 
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Kotak Mahindra Bank 

Gujarat , 

Maharashtra, ~ujarat, Madhya Pradesh, 
Chattisgarh, Goa • ,, 

Maharashtra, Gujarat, fyladhya Pradesh, 
~hatllsoarh, Goa 
Maharashtra, Gujarat, Madhya.Pradesh, 
:;hattisoarh, Goa Raiasthan 

' Maharashtra, Gujarat, Madhya Pradesh, 
::;hattisaarh Goa 
All India 

IAII India 

Karoalaka, Tamil Nadu, Kerala, Andhra 
Pradesh, Telangana, Maharashtra, Goa, 
Madhv._a Pradesh West Bengal 
IA.II hJdia 

Maharashtra 

Karnataka, Tamil Nadu, Kerala, Andhra 
Pradesh, Telanaana, Ruducherrv' 
Karnatal<a, Tamil Nadu, Kerala, Andhra 
Pradesh, Telanaana Pudi.Jcherry 
Maharashtra, Gujarat, Madhya Pradesh, 
IChattlsgarh Goa 
~ajasthan, UP, Delhi, NC~,"'Bihar 

, -
Matiarashtra. Gujarat, Madhya Pfad~~h, 
Chattisc:iarh Goa 
Maharashtra, Gujarat, Madhya Pradesh, 
::::hattisaa.th Goa· 
TamU:Nadu 

-
Telangana· 

l:Jttar _Pradesh 

U'ttar Pradesh . 
~~andigarh -

·Gujar~t:, . 
' v1ati ai'asht,ra 

' . 



Ashok Dhiman 

Ajeet Chopra 
Basawaraj Sonnada 

.Pravln T)Jakur. 
Vijay Sharma 

Anklt Tambl 

Sushi! Pachgade 

Maulik Thakkar 

Siddharth Gadhla 

Chetan Mehta 
Yogesh Sehgal 

Mukesh Goyal 

Abir Mukherjee 

AshokSlngh 

Rajesh Singhla 

Ashok Swami (National 
Leaal Head -Unsecured) 
Mintoo Sinha 

Ravlndra More (National 
Leaal Head - Secured) 
Sudhir Kumar (Regional 
Legal Manager) 
Vedprakash Mishra 

Jatinkumar Dharamshi 

\ 

GunaganH Satishl<umar 

Varun Sharma 

Punit Sharma 

Sarvesh Dwlvedl 

Bhavil< Shah 

k'otuk Mahi11dra llanl< Lttl. 
C!N: LGS 110Mlt19BSPLC030H7 

llcghlcr"d Office: 
'J.7 OKC, C 17, G Plod<, 
u~ndro Kvrfo Compfox, 
O~nclrn (t), Mv,hlioi 400051, 
Mahnri\sl1tr~1 lndi.;,. 

Associate Vice President 

~ssociate Vice President 

~ssooiate Vice President 

Associate Vice· President 

Asso"ciate Vice President 

Associate Vice President \ 

Associate Vice President 

Associate Vice President 

~ssociate Vice President 

~ssociate Vice President 

Associate Vice President 

Associate Vice President . 

Associate Vice President 

Associate Vice President 

Associate Vice President 

Associate Vice President 

Associate Vice President 

t\ssociate Vice President 

Associate Vice President. 

!Associate Vice President 

.A:ssoclate Vice President 

Associate Vice President 

~ssociate Vice President - Location 
Business Manai:ier 
Associate Vice President - Location 
Business Manaaer 
Associate Vice President - Location 
Busfness Mam~aer 
Associate Vice President - location 
Business Manaaer 

1<9112 G1GGOOOO 
Wt/fW,kl..'llilk.com 
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Kotak Mahindra Bank 

' 
K:,handigarh 

Madhya Pradesh, Chtiatishgarh and Gujrat 

Karnataka, Tamil Nadu, Kerala, Andhra 
Pradesh Te/anaana, Puduoherrv 
Maharashtra I ' 

l'.lunjab -

Ra]asth~n 
Maharashtra 

Gujarat 

Gujarat 
Gujarat 

Haryana 
Rajasthan 

West Bengal 

West Bengal 
bunjab, Haryana & Uttar Pradesh 

t\11 lndla ' 

Maharashtra, Gujarat, Madhya Pradesh, 
Chhattisgarh Goa 
All India 

IAfl India 

Punjab, Hlmachal Pradesh, J&K, Haryana, 
Chandigarh, Delhi/NCR, Uttar Pradesh, , 
West Benaal Raiasthan Odisha 
Punjab, Hlmachal Pradesh, J&K ,Haryana 
,Chandigarh, Delhi/NCR, Utlar Pradesh, 
West Benaal, Rafaslhan, Odisha 
Alldhra Pradesh ;; 

Maharashtra 

Maharashtra. 

Maharashtra 
--: 

Maharashtra 
' 

. -
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Ajay Pandit 

Rabindranath Paul 

Venugopa!an c 

Ruzbeh Bhagalia 

Purushotham Gude!a 

Siva Kumar 

Ravi Kumar Nagavem 

Balaj! Vasudevan 

Nalam Kameswar ~so 

Niranjan Basavlah 
Manikandan Murugesan 

Vivek Agarwal 

Samlr Meher 

Sanjay TJ 

Anurag Bhat! 

Hasmukh Tanna 

Nlleshkumar Shah 

Manish Rathore 

Sandeep Lodhwal 

Sharanabasappa Salakki 

Rangaraju G 

Ric/la Kaushal 

Mutturaj Kala'l<appa 
Gosagond 
Jagdish Gohil 

Anshurnan Dhawan 

Ramakrishna Jajula 

Shr~y Bhatl'lagar 

Deepesh Rane 

Anoop Peeris 

ICot-<11< M~hinclra Ua11k Ltd. 
CUJ; lG!i 110MH1~05Pl.(030 U7 

I\PJ9/!1cre<.1 OfffC<!: 
27 OKC, C 27, G Bloc!(, 
D,lndrn l<url3 Complex, 
ll~n<lr• (f), Mumb~I ~00051, 
Maharo,l\tra, India. 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chier Manager 

!Chief Manager 

Chief Manager 

Chief Manager 
\ 

Chief Manager 

Chief Manager 

!Chief Manager 

K;hief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager. 
Chief Manager 

• Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

T ◄91 22 G1660000 
WVM.kotok,com 
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Kotak Mahindra Bank 

Maharashtra, Gujarat, Madhya Pradesh, 
ChatUsgarh, Goa 
West Bengal, Odisha. Arunachal Pradesh, 
Meghalaya, Nagaland, Mizoram, Manipur, 
Assam. Tripura. Sikkim, Jharkhand, Blhar 
Karnatal<a, Tamil Nadu, Kerala, Andhra 
Pradesh, Telangana 
Maharashtra, Gujarat, Madhya pradesh, 
IChaltis!tarh. Goa 
Kamataka,·Tamil Nadu, Kerala, Andhra 
Pradesh, Telangana Puducherrv 
<arnataka, Tamil Nadu, Kerala, Andhra 
Pradesh, Telanaana, Puducherrv 
Karnataka, Tamil Nadu, Kerala, Andhra 
Pradesh, TelanQana Puducherrv 
Karnataka, Tamil Nadu, Kerala, Andhra 
Pradesh. Telangana, Puducherrv 

. Andhra Pradesh, Telangana 

Karnataka 
Tamil Nadu 

Telangana 

Tamil Nadu 
Tamil Nadu 

Rajasthan 

'3ujarat I 

Gujarat 

Chandigarh 

'v1aharashtra 

f<amataka 
. ramil Nadu 

. Chandigarh 

Karnataka 

PuJaral 
- Ultar Pradesh 

11elangana 
Chhattisgarh 

Maharashtra 

Tamil Nadu 
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Yogendra Thakur 

Kumaran N 

Neha Sl1arma 

Umakant Thawall 

Gaurav Agarwal 

Kuldip Sharma 
Sarabjeet Singh 

Akash Kamdi 

Sudhir Choudhary 

Biswanath Panigrahi 

Jigar Mehta 

Rahul Jani -
Valbhav Jain .. 
Bony John -:, 

Sandeep Mehta 

Chakrapani Sharma 

Raviprakash Jain 

Man6j Singh 

Ramachandran Rallabandi 

Ravlndra Dwivedi 

Stephen Joseph 

Raja Palaniswamy 

Ranjlt Mhase Ranjlt 
(ReQional LeQal ManaQer) 
Arlndam Dey 

Sudhlr Kumar 

Kishore Kumar Pendyala 

Hitarth Thaker 

.Rajkuinar Slnglaha 

ICot.:1k Mahfndrn 00111< L~d. 
CIN: L6S t10MH\90Srl<:03D131 

l(ugist~rod Oflico; 
27 DKC, C 27, G Olock, 
Dandrn Kurl,o C:or,ipl~><. 
Oondro (E), Mumb~l 40QQS1, 
Mnhoraih1ro, lndlo, 

~hief Manager 

Chief Manager 

Chief Manager 

Chief Manager 
Chief Manager 

Chief Man~ger 

Chief Manager 
Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

~hlef Manager 
Chief Manager 

'.::hief Manager 

r8hief Manager 

Chief Manager 

Chief Manager - Location Business 
Manaaer 
Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Cllief Manager 
-··~ 

T t!)l ii 61660000 
www.kotok.c1>tn 

Kotak Mahindra Bank 

Madhya Pradesh 

Tamil Nadu 
Rajaslhan 

Maharashtra . 
Rajasthan 

Uttar Pradesh 
Punjab 

Maharashtra 

~hhattlsgarh 

K3ujarat 

K3ujarat 

~ujarat 

Gujarat 
Kerala 

Uttrakhand 
Rajasthan 

West Bengal 

Maharashtra 

Karnatal<a1 Tamll Nadu, Kerala, Andhra 
Pradesh Telanaana, Puducherrv 
Maharashtra, Gujarat, Madhya Pradesh, 
Chhattisgarh, Goa 
<arnataka, Tamil Nadu, Kerala, Andhra 
Pradesh, Telangana 
Karnataka, Tamil Nadu, Kerala, Andhra 
Pradesh, Telangana, Puduoherry 
!\II India 

West Bengal, Odisha, Arunachal Pradesh, 
Meghalaya, Nagaland, Mizoram, Manlpur, 
1'\ssam, Trlpura, Sikkim, Jharkhand, Bihar 
Delhi, Haryana, UP, Uttaral<hand 

Karnataka, Tam» Nadu, Kerala, Andhra 
Pradesh, Telanoana Puducherrv 
Maharashtra, Gujarat, Madhya Pradesh, 
Chhaltlsgarh Goa . 

Tamil Nadu & Kerala 



Kotak Mahindra Bank 

Sachin Raskar Chief Manager Maharashtra 

Prashant Vasudev Satpule Chief Manager K,ujarat, Madhya Pradesh. 

Deepeo Gher!ya Chief Manager Maharashtra 

Johnson Dsouza Chief Manager ~II India 

Dllip jain Chief Manager- Area Business Rajasthan 
ManaQer 

Gulshan Asopa ~hief Manager Rajasth~n 

Jayan; Agarwal Chief Manager Rajasthan 

Krishnan Ganapathy Chief Manager Punjab, Himachal Pradesh, JBct< ,Haryana 
,Chandigarh, Delhi/NCR, Utlar Pradesh, 
West Benoal Ralasthan Odisha 

Shweta Karnath Chief Manager Maharashtra." 

"RESOLVED FURTHER that the above mentioned Authorized Officers be and are hereby sever,ally authorized 
and empowered to enforce any or all of the Bank's rights, Interest and powers conferred upon the Bank under . 
the Securitlsation and Reconstruction of Financlal Assets and Enforcement of Security Interest Act, 2002 and 
Security Interest (Enforcement) Rules, 2002 and to do all l<1Wful acts, deeds and things which the Authorized 
Officer may deem flt and proper and to sign necessary papers, letters, acknowledgements, receipts, Sale 
Certificates; notices, Vakalalnamas, Power of Attorney, Affidavits, Letters of Appointment of Advocates / 
valuers / enforcement agencies and adduce evidence before the Courts, Tribunals etc. as may be required 
from time to time." 

"RESOLVED FURTHER that the authority granted to all the aboYe mentioned officials of the Bank shall be 
valid either for a period up to March 31, 2025 or the cess~tlon of the ofriclal from the employment of the Bank 
or until notice ln writing of Its withdrawal or cancellation is given by the Bank, whichever Is earlier." 

"RESOLVED FURTHER that the Company Secretary, be and ls h'?reby authorized to sign certlned true copy 
of this resolution." 

KOTAK MAHINDRA BANK LIMITED 

l!otal< l'LfohJr,dr;s 03111( Uri, 
Cit.I: I.G!;J 10Mlf19nSPlt'.030137 

Hcgt,10,cd 011/c-.,; 
V Dl<C, C 27, G BIPd~ 
Oandra l(urla Complex, 
Onndrn (f), Mvtnhai 400051, 
r,1ilhilra1htro, 111!11~. 

1' <91 22G1r.GOOOO 
www.kol11k.torn 
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ASDJ & ASSOCIATES 

Chartered Accountants 
301, 3rd Floor, Park View Plaza, Plot No. 9, LSC-3, Sector-6, Dwarka, New Delhi - 110075 

Tel: 011-47008956, E-mail: asdjassociates@gmail.com 

TO WHOMSOEVER IT MAY CONCERN 

We, Mis ASDJ & Associates, Chattered Accountants (Firm Registration No.: 033477N) have examined 
and verified the books of accounts, including statutory and other relevant records of Quintillion Media 
Limited ("QML" or "Transferor Company" or "Company"), having its registered office at 403, Prabhat 
Kiran, 17 Rajendra Place, New Delhi-I 10008. 

On the basis of such verification and explanation given to us, we, the undersigned, do hereby certify that 
there are no Unsecured Creditors of the Company and the outstanding balru1ce is Nil as on April 12, 2024. 

We fu1ther confirm and certify that the list of Unsecured Creditors includes all the unsecured loans, trade 
creditors, sundry creditors and other current liabilities of the Company, as the case may be, and excludes 
provisions and statutory dues. 

This certificate is issued at the request of the Company for the purpose of onward submission to the 
National Company Law Tribunal ("NCLT") and other regulatory authorities in relation to the proposed 
merger of QML, Transferor Company with Quint Digital Limited, Transferee Company and should not be 
used for any other purpose without our prior written consent. 

For ASDJ & Associates 
Chartered Accountants 
Firm Registration No.: 033477N 

-4b~v\-c~LJ:~.WL-
Abhishek Sinha 
Partner 
Membership No.: 504550 
UDIN: 24504550BKCI<iv1K.5916 

Place: New DeU1i 
Date; 17 April 2024 



List of Directors of Quintillion Media Limited is as follows: 

s. 
Name of Director 

No. 

1 
Parshotam 
Agarwal Dass 

2 Piyush Jain 

3 Vandana Malik 

For Quintillion Media Limited 

Ravinder Kumar 
Designation: Manager 
Date: IQ,. 01.{. 1o '.l-½ 

Address DIN 

Shri Radha Krishna Apartment, 
Flat No- A- 604 Plot No-23, 

00063017 
Sector-7, Dwarka, South West 

Delhi 110075 

Flat No C- 101, Ambience 
Tiverton, Plot F-33, Near Jain 02466244 

Mandir, Sector- 50, Naida 
301/401, Aquamarine, Plot 
number 273 -8 Carter Road 00036382 

Bandra West Mumbai 400050 

Quintillion Media Limited 
(Formerly known as Quintillion Media Private Limited) 

Date of 
Appointment 

March 30, 2022 

April 12, 2023 

April 12, 2023 

Regd. Office: 403, Prabhat Kiran 17, Rajendra Place, New Delhi - 110008, Tel:011-45151174 
CIN: U74999DL2014PLC2707951 Email : gm@theguint.com I 

Corp. Office: Carnoustie Building, Plot No. 1, 9th Floor, Sector 16A, f,'ilm City, Noida-201301 
Tel: 0120 4751818 



MEMORANDUM OF ASSOCIATION 

OF 

QUINT DIGIT AL LIMITED 



THE COMPANIES ACT, 2013 

COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 

Of 

QUINT DIGITAL LIMITED 

I, The name of the Company is Quint Digital Limitedz 

II . The Registered Office of the Company will be situated in the NCT of Delhi1 

Ill. The objects for which the Company is established are4
: 

A. THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE: 

1. To carry on in India and elsewhere either on its own or in alliance with any other Person/ 
Body/ Bodies corporate incorporated in India or abroad either under a strategic alliance 
or Joint Venture or any other arrangement the business of running a website through 
any mode (including but not limited to web, digital or mobile) and which may include 
various information (including but not limited to current affairs, lifestyle, entertainment) 
or providing/ operating Internet services, web based electronic commerce or any kind 
of content and other allied services. 

2. To undertake and carry on directly or through setting up a joint venture, universally the 
business offacilitating, managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecasting, importing, exporting, 
acquiring space on a satellite, transponder and dealing with all kinds of intellectual 
property rights, content, media, applications, program and software of all types and 
kinds and on various formats, including but not limited to audio content, video content, 
whether through t elevision or otherwise, mobile content, internet content, gaming 
content, movies, clips, commercials, films, in film placement, video films, serials, 
sponsored programmes, advertisement films, advertisement jingles, animation, events, 
shows, etc. for broadcasting and publishing on each and every medium now known or 
that may be developed in the future. 

Notes: 
1 The Registered office of the Company Is shifterd from M umbai to NCT of Deihl, vide Special Resolution passed by the 

Members of the Company on June 14, 2020 through Postal Ballot. 
' Change In name of the Company: 
i. The name of the Company Is changed from Gaurav Mercantiles Limited to Quint Digital Media Limited, vlde Special 

Resolution passed by the Members of the Company on June 14, 2020 through Postal Ballot. 
ii. The name of the Company is changed from Quint Digital Media Limited to Quint Digital Limited, vide Special Resolution 

passed by the Members of the Company at 38th Annual General Meetfng held on September 29, 2023. 
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3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute, buy 
and analyze and other processes database, information and/or statistics of all sorts 
including that of customers, business, industry whether in India or abroad, whether in 
physical form or in electronic form or otherwise and exploit the same for business and 
commercial purposes in any form and manner including making them available 

transmitting on phone or on line or in any other manner and method as deem fit. 

4. To carry on in India or elsewhere the business, in all its ramifications, of generating, 
developing, creating, procuring, obtaining, improving, hiring, licensing, distributing, 

selling, marketing, selling, purchasing, managing, converting, reproducing content of 
any sort or forms, and ot.herwise deal in any manner with data and information of any 
kind and description, in any form and manner, on any media whatsoever including the 
Internet and to render all types of services in relation thereto and to do all such other 
acts and things as are necessary and incidental thereto. 

5. To carry on the business of hosting web pages, e-commerce and e-training, information 

source on-line, news internet channels, video conferencing, e-mail through internet, 
internet telephony, fulfilling customized requirements through different link between 
sites or business portals or any other activity connected with the internet business. 

6. To carry on business as advertising and publicity agents, to purchase and sell advertising 
time or space on any media like newspaper, magazines, pamphlet, publications, 
television, radio, mobile, internet, satellite in India or abroad or any other kind of media 

currently in vogue or which may be vogue at any time, and to act as agent or 
representative for any person(s) or entities for soliciting/booking advertisements 
and/or any other promotional, commercial and other programmers on any form of 

media or medium including collection of charges and remittances thereof to principal 
to principles and any other activities related to or necessary ih the context of the said 
business. 

7. To carry on business of commodity trading by way of (including commodity derivatives) 
broking, trading and hedging and to act as brokers and traders in all commodities and 
commodity derivatives, and to act as market makers, finance brokers, underwriters, 
sub-underwriters, providers of service for commodity related activities buy, sell, take 

hold deal in, convert, modify, add value, transfer or otherwise dispose of commodities 
and commodity derivatives, and to carry on the business of commodity warehousing, 

processing and consumption. 

8. To carry on the business, directly or indirectly through any other entity including but not 
limited to setting up of Joint Venture, as designers and developers of digital platforms 
including cloud hosted business platforms and computer application products with the 

use of an intelligent system designed to generate research reports for specific queries 
by leveraging the capabilities of advanced language models to provide users with 
detailed insights, analysis and recommendations and other comprehensive reports 

comprising text, images, graphs, financials, charts, maps, etc. and to render any kind of 
services for such platforms and products including implementation, technical and 

support services and other related services in India or outside lndia.5 
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9. To establish, directly or 1nd1rectly through any other entity including but not limfted to 
setting up of Joint Venture, Information Technology (IT) enabled products and services 
centers specializing in data mining and intelligent analyses of data and any other 
customized software including intemet and networking applications software, technical 
support services, internet access in international and domestic markets to carry out 
software development work and for the purpose to act as representative, advisor, 
consultant, know-how provider, sponsor, franchiser, licenser, job-worker and to do all 
other acts and things necessary for the attainment of the objects. 

8. MATTERS WHICH ARE NECESSARY FOR FURTHER'ANCE OF THE OBJECTS SPECIFIED IN 
CLAUSE (A) ARE: 

1. To identify, acquire, develop, organize and obtain financial, technological and 
mancigerial support including supply of equipment and materials in connection with all 
or any of the objects of the Company specified above. 

2. To enter into agreements, arrangements, collaborations, contracts, sub-contracts with 
any individual, company, partnership firm, limited liability partnership, body corporate, 
Government, State, Municipal or local authority, foreign party in all or any of the objects 
of the Company specified above. 

3. To adopt such means of making known the business of the Company as may seem 
expedient and in particular by advertising in any media, including radio, television, 
internetandthe press by circulars, by purchase and exhibition of works of art or interest, 
by publication of books and periodicals and by granting prizes, rewards and donation. 

4. To promote, organize, arrange and hold seminars, demonstrations, workshops and 
exhibitions, and to establish, maintain, own, operate and run showrooms, retail and 
wholesale shops, warehouses, distribution points and such other premises to promote 
the objects of the Company or as may be required for the sale and/or distribution of 
the products and services of the Company. 

5. To act as representative/ agent/ in India on behalf of foreign holding/ 
promoter/subsidiary company/ their associates/ group company and other companies 
incorporated outside India in respect of import and export of goods/ materials/ 
products/ machineries/ services/ systems/ tools/ technologies/ software, intellectual 
property rights, rights including designs, trade mark, patents ahd protection of the 
same, transfer/ exchange of technologies, brand/ image building, public relations and 
awareness exercise, market research, marketing, business expansion, restructuring/ 
re-organization of business and investment, foreign investment policies, business 
environment dynamics, protection of business interest and investment, Corporate 
Social Responsibility initiatives and/ or any other related matters herewith. 

6. To deal, in foreign exchange in all lawful ways in compliance with the relevant laws of 
India and of the foreign country concerned in that behalf in connection with the 
business of the company and to make appropriate arrangements in relation to exposure 
In futures, options, forward rate agreements, swaps, caps, floors, collars and any other 
principal or interest rate hedging arrangements and such other instruments as are 
similar to, or derived from, any of the foregoing whether for the purpose of avoiding a 
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loss or managing a currency or interest rate exposure or any other exposure or for any 
other purpose. 

7. Subject to the provisions of section 135 of the Companies Act, 2013 and rules made 
there under, to constitute Corporate Social Responsibility Committee of the Board of 
Directors to formulate and recommend Corporate Social Responsibility Policy which 
shall indicate the activity or activities to be undertaken by the company as specified and 
shall also recommend the amount of expenditure to be incurred on the Corporate Social 
Responsibility activities 

8. To take over and acquire any type of license, approval as may be required to carry on 
the business and to pay compensation for technical services rendered in connection 
therewith and to acquire and take over business of any company, partnership or 
individual and or that purposE;? to enter into necessary agreements, deeds and 
arrangements. 

9. To acquire, purchase or take over the whole or any part of the business, goodwill, 
trademark, rights, privileges or liabilities, moveable or immoveable property or assets 
of any person, firm orcompanywhich the Company may deem necessary or convenient 
for the purpose of its business and as part of the consideration for such acquisition, to 
undertake all or any of the liabilities of such person, firm or company or to acquire an 
interest in amalgamation or merger with or enter Into any arrangement for sharing 
profits or for co-operation or for mutual assistance with any such person, firm or 
company and to give or accept by way of consideration for any of the acts or things 
aforesaid or property acquired, any shares, debentures or securities, that may be 
agreed upon and to hold and retain or sell, mortgage and deal with any shares, 
debentures or securities so received. 

10. To amalgamate or merge or enter into any arrangement with any other company or 
business, including by sale or purchase (for fully or partly paid-up shares or otherwise) 
of all or a controlling interest in the shares or stock of any company as aforesaid or in 
any other manner, subject to the Section 230 to Section 234 and other applicable 
provisions of the Companies Act, 2013. 

11. To develop procedures, methods and principles for and to carry on research and 
development activities on all aspects related to the business and objects of the 
Company. 

12. To carry on any or all of the Company's businesses or objects, either on its own account 
or in partnership, joint venture or any arrangements for sharing profits; and to promote 
partnerships, joint ventures and arrangements for sharing profits for the purpose of 
carrying on any of the foregoing businesses or objects and to acquire and dispose of 
shares and interests in any such partnerships, joint ventures or arrangements. 

13. To take, purchase, or otherwise acquire and hold shares, securities, voting tights, or 
other interest in any other company, having objects altogether or in past similar to 
those of this Company or carrying of any business capable of being conducted so as to 

directly or indirectly benefit this Company. 



14. To form, incorporate or promote any company or companies whether in India or 
abroad, having objects which in the opinion of the Company could directly or indirectly 
assist the Company in the management of its business or the development of its 
properties or otherwise prove advantageous to the Company and to pay all or any of 
the costs and expenses incurred in connection with any such promotion or 
incorporation and to remunerate any person or company in any manner it shall think 
fit for services rendered or to be rendered in the formation or promotion of the 
company or to the conduct of its business or in about the promotion of any other 
company in which the Company may have an interest or in the issue of any securities 
of the company or any company promoted by this Company. 

15. To open branches, offices/ agencies in India and outside India. 

16. To provideconsultancy and services including advisory services related to/ in the field 
of technology, information technology enabled services, management, business 
research, whether on-site or off-site,and including but not limited to insurance 
processing, legal, accounting services, transaction processing and back office 
processing. 

17. To search for, survey, inspect, examine, explore, work, develop, take on lease or license, 
purchase or otherwise acquire any real, personal, heritable or movable property of any 
nature whatsoever anywhere in India or elsewhere in the world and, in particular be 
without prejudice to the foregoing generality, any property, rights, options or 
concessions whether relating to the business of distribution and value added supply 
chain management services and to establish all necessary or convenient offices, 
facil ities, machinery, workshops, dwelling houses for workmen and others, and other 
buildings, works and appliances. 

18. Subject to the provisions of the Companies Act, 2013 and the rules made thereunder, 
to receive money in any form, borrow or raise money on such terms and conditions as 
the Company may consider expedient and to procure security or guarantee from any 
third party in connection with, or discharge any debt or obligation, binding on the 
Company, in such manner as the Company may deem fit and including in particular by 
mortgage, charge or lien of whole or part of the Company's property, undertaking or 
immovable or movable property (present or future) or the uncalled capital of the 
Company, or by the creation and issue, on such terms as may be thought expedient, of 
shares, bonds, convertible stock, debentures or debenture-stock, perpetual or 
otherwise, or other securities of any description. 

19. To nominate directors, officers or managers of any subsidiary company or of any other 
company which the Company may deem fit. 

20. Subject to the provisions of the Companies Act, 2013 and other applicable laws, to sell, 
lease, mortgage, transfer or otherwise dispose of the whole or any part of any property, 
business rights and/or undertaking of the Company, either together, or in portions for 
such consideration and on such terms as may be considered expedient. 

21. To incur expenditure on market surveys, or enagage the services of experts or agents/ 
brokers to achieve any or all of the objects set out herein, including to investigate and 
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examine into the conditions, prospectus, value, character and circumstances of any 
business, concern, undertaking, person or persons and generally of any assets, property 
or rights which the Company proposes to aquire, or to further the interests of the 
Company. 

22. To acquire services of foreign nationals or any other persons on contract/ consultancy 
basis or enter into arrangements for obtaining know how or technical, financial or other 
assistance orservices,includingthrough collaboration with or under license from foreign 
individuals, companies, body corporates or such other organizationsor persons for the 
attainment ofthe objects of t he Company. 

23. To buy, acquire,build or otherwise transfer, repair, alter, improve, exchange, let out on 
hire, import, export,remove, repair orset up factories, buildings, offices,shops,works, 
plant, machinery, equipment, rigs, platforms/installations, tools, stores, stock-in-trade, 
utensils, appliances, apparatus, products1 materials, substances, articles and things 
capable of being used in any business which this Company is competent to carry on or 
required by any customers of or persons having dealings with the Company or 
commonly dealt in by person engaged in any such business or which may seem capable 
of being profitably dealt with in connection therewith and to manufacture, experiment 
with, render marketable and deal in all products of residual and by-products incidental 
to or obtained in any of the businesses carried on by the Company. To carry into effect 
by such means as the Company may deem suitable any of the businesses or functions 
aforesaid and to acquire and provide any raw materials and services in connection 
therewith. 

24. To carry into effect by such means as the Company may deem suitable any of the 
businesses or functions aforesaid and to acquire and provide any raw materials and 
services in connection therewith. 

25. To advance money, in connection with the business either with or without security and 
give credit, to customers, suppliers or any other persons (including Government) or to 
guarantee the performance of any contract or obligation or the payment of money by 
any such person upon such terms and conditions as the Company may think fit and in 
compliance with the Companies Act, 2013, to attain the objects of the 
Company,provided that the Company shall not carry on banking business within the 
meaning of Banking Regulation Act, 1949. 

26. Subject to the provisions of the Companies Act 2013, to remunerate any person or 
company for services rendered, or to be rendered,including in relation to placing or 
assisting to place or guaranteeing the placing of any of the shares of the Company's 
capital, or any debentures or other securities of the Company in or about the 
organization, formation or promotion of the Company or the acquisition of the property 
of the Company or the conduct of its business, whether in cash or allotment of shares 
or securities (including debentures) of the Company credited as paid in full or in part or 
otherwise as may be thought expedient. 

27. To invest the funds of the Company from time to time,includingin deposits, units, 
Government securit ies or in other securities including shares, bonds, debentures, 
obligations, bills of exchange, acceptance or any other capital market, money market, 
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or other investments, assets, properties, securitized' obligations, commercial paper 
notes, in any manner as may from time to time be determined by the board of directors 
of the Company and from time to time sell or vary such investments and to execute all 
assignments, transfers, receipts and documents that may be necessary in that behalf. 

28. To acquire by purchase, lease, exchange or otherwise, lands, buildings and 
hereditaments of any nature or description and any estate or interest therein and any 
rightsover or connected with land for the purpose of the Company's business. 

29, Subject to the provisions of the Companies Act, 2013, and compliance with this Articles, 
to the extent applicable, the Company has the power and the authority to issue any 
class of securities, including without limitation, equity shares (with or without 
differential rights as to dividend, voting rights or otherwise), preference shares, 
debentures, warrants, partly-paid up shares, or any other convertible instrument, 
either on a rights basis, preferential allotment basis or private placement basis, or in 
any other manner permitted by the Companies Act, 2013, with such features and terms 
attached to the securities as the Company may deem fit and as permitted by the 
Companies Act, 2013 and these Articles. 

30. To apply for, purchase or otherwise acquire and protect, prolong and renew in any part 
of the world, any intellectual or industrial property, including patents and patent rights, 
inventions, trademarks, trade names, trade dresses, trade secrets, designs, patterns, 
licenses, copyrights, protections, and concessions conferring any exclusive or non­
exclusive or limited right to their use or other information as to any invention, process 
or privileges which may seem capable of being used for any of the objects, business of 

• the Company or the acquisition of which may seem calculated directly or indirectly, to 
benefit the Company and to use, exercise, develop or grant licenses or privileges in 
respect of or the property, rights and information so acquired. To spend money in 
experimenting upon and testing and improving or seeking to improve any patents, 
rights, inventions, discoveries, processes, or information of the Company or which the 
Company may acquire or propose to acquire. 

31. To sell any patent rights or privileges or other intellectual property belonging to the 
Company or which may be acquired by it, or any interest in the same, and to grant 
licenses for the use and practice of the same or any of them, and to let or allow to be 
used or otherwise deal with any such intellectual property in which the Company may 
be interested, and to do all such acts and things as may be deemed expedient for 
turning to account any inventions, patents and privilegesor other ihtellectual property 
in which the Company may be interested. 

32. To open accounts with any banks or financial institutions (including accounts with 
overdraft and other credit facilities), maintain safe deposit lockersand to draw, make, 
accept, endorse, discount, execute and issue promissory notes, bills of exchange, bills 
of lading, letters of credit, warrants, debentures and other negotiable or transferable 
instruments or securities in respect of such accounts. 

33. To insure the whole or part of the property or the business of the Company, either fully 
or ,partially, so as to protect and indemnify the Company from any liability or loss in any 
respect and also to insure, protect and indemnify any part or portion thereof. 
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34. To pay all costs, charges or expenses incurred in connection with incorporation of the 
Company, including preliminary and pre-incorporation expenses of the Companyand 
expenses incurred in negotiating contracts and arrangements made prior to and in 
anticipation of the formation and incorporation of the Company. 

35. To grant pensions, allowances, emoluments, gratuities, bonuses or any other payments 
to directors, ex-directors, officers, ex-officers, employees or ex-employees of the 
Company or its predecessors in business or any subsidiary of the Company or the 
dependents or connections of such persons, to establish and maintain or concur 
inestablishing and maintaining trusts, funds or schemes (whether contributory or non­
contributory) with a view to provide pensions or other benefits for any such persons as 
aforesaid, and to support or subscribe to any charitable funds or institutions, the 
support of which may, in the opinion of the board of directors of the Company, be 
calculated directly or indirectly to benefit the Company or any such persons as 
aforesaid, and to institute and maintain any other establishment or profit-sharing 
scheme calculated to advance the interests of the Company or its officers or employees 
upon such terms and conditions and to charge the amount of any such contributions or 
payment to the working expenses of the Company. 

36. To obtain and maintain insurance for the benefit of any person who is or was adirector, 
officer or employee of the Company, a subsidiary of the Company or a company in 
which the Company has or had an interest (whether direct or indirect) or who is or was 
a trustee of any retirement benefit scheme or any other trust in which any director, 
officer or employee or former director, officer or employee is or has been interested, 
indemnifying and keeping that person indemnified against liability for negligence, 
default, breach of duty or breach of trust or any other liability which may lawfully be 
insured against. 

37. To create, or to contribute to, any depreciation fund, reserve fund, sinking fund, 
insurance fund, development or any other special fund including funds for payment of 
subsidies whether for depreciation or for repairing, improving, extending or 
maintaining any of the property of the Company or for amortization of capital or for 
any other purpose conducive to the interest of the Company. 

38. To distribute as dividend or bonus among the members or to place as reserve or 
otherwise apply, as the Company may, from time to time, determine, any money 
received by way of premium on debentures issued at a premium by the Company and 
any money received in respect of forfeited shares, money arising from the sale of 
forfeited shares by the Company, subject to the provisions of the Companies Act, 2013. 

39. Subject to the provisions of applicable law, to distribute among the members in specie 
or otherwise any property of the Company, or any proceeds of sale or disposal of any 
property of the Company, in the event of its winding-up. 

40. To refer any disputes, claims or demand by or against the Company to arbitration in 
lndla or abroad either in accordance with Indian or any foreign system of law and to 
secure and perform arbitral awards and to institute, defend, compromise any legal 
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proceedings by or against the Company, its officers or otherwise and to appoint 
advocates, consultants or advisors in this behalf. 

41. To apply for and become a member of trade associations, societies, chambers of 
commerce or other professional bodies for the promotion of industry, trading or 
manufacturing. 

42. To do generally all acts and undertake all activities, which are conducive or incidental 
to the above-mentioned objects. 

IV. The liability of the members is limited and this liability is limited to the amount unpaid, if 
any, on t he shares held by them.5 

V. The Share Capital of the Company is Rs. 80,00,00,000 (Rupees Eighty Crores only) divided 
into 8,00,00,000 (Eight Crores) Equity Shares of Rs.10 (Rupees Ten only) each.3 

' Authorised Share Capital: 

i. The Authorized Share Capltal of the Company Is increased from existing Rs.10,00,00,000 (Rupees Ten Crore only} divided into 

1,00,00,000 (One Crore) Equlty Shars of Rs.10 (Rupees Ten only) each to Rs.22,50,00,000 (Rupees Twenty Two crores and Fify 

Lakh only) divided into 2,00,00,000 (Two Crores) Equity Shares of Rs.10 (Rupees Ten only) each and 25,00,000 (Twenty Five Lakh) 

Preference Shares of Rs.10 (Rupees Ten only) each vide Special Resolution paased by the Members of the Company on May 12, 

2019 through postal ballot. 

II. The Authorized Share Capital of the Company ls Increased from existing Rs 22,50,001000 (Rupees TWentY TWo Crores and Ftfy 
Lakh only) divided into 2,00,00,000 (Two Crores) Equity Shares of Rs.10 (Rupees Ten only) each and 25,00,000 (Twenty Five Lakh) 
Preference Shares of Rs.10 (Rupees Ten only) each to Rs.26,00,00,000 (Rupees Twenty- Six Crores only) divi ded Into 2,35,00,000 
(Two Crores Thirty Five Lakhs only) Equity Shares of Rs.10 (Rupees Ten only) each and 25,00,000 (Twenty-Five Lakhs only) 
Preference Shares of Rs.10 (Rupees Ten only) each vide Ordinary Resolution paased by the Members of the Company on 
February 19, 2021 through postal ballot. 

Ill The Authorized Share Capital of the Company is increased and reclassified from existing Rs.26,00,00,000 (Rupees Twenty- Six 
Crores only) divided Into 2,35,00,000 (Two Crores Thirty Five Lakhs only) Equity Shares of Rs.10 (Rupees Ten only) each and 
25,00,000 (Twenty-Five Lakhs only) Preference Shares of Rs.10 (Rupees Ten only) to Rs. 50,00,00,000 (Rupees Fifty Crores only) 
divided into 5,00,00,000 (Five Crores} Equity Shares of Rs. 10 (Rupees Ten only) each vide Ordinary Resolution paased by the 

Members of the Company on March 11, 2022 through postal ballot. 
tv. The Authorized Share Capital of the Company Is Increased from existing Rs.50,00,00,000 (Rupees Fifty Crores only) divided into 

5,00,00,000 (Five Crores) Equity Shares of Rs. 10 (Rupees Ten only) to Rs.80,00,00,000 (Rupees Eighty Crores only) diVlded Into 
8,00,00,000 (Eight Crores) Equity Shares of Rs. 10 (Rupees Ten only), each vide Ordinary Resolution paased by the Members of 
the Company at 38th Annual General Meeting held on September 29, 2023. 

' Object clause: 
l. Subsltuted Para A and B vlde Special Resolution passed by the Members of the Company on May 12, 2019 through postal ballot. 

H. Added clause 8 and 9 in Para A, vlde Special Resolution passed by the Mefllbers of the Company at 38th Annual General Meeting 

held on September 29, 2023. 

' Uabllty Clause: Approved videSpectal Resolution passed by the Members of the Company on May 12, 2019 through postal ballot. 
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We, t he several persons whose names and addresses are subscribed, are desirous of being formed 

into a Company in pursuance of t his Memorandum of Associat ion and we respectively agree to take 
t he number of shares in theb Capital of the Company set opposite our names. 

S.No. 

1. 

2. 

3. 

4. 

5. 

Name Description, 
Occupat ion and 
Address of Subscribers 

Mohan Gupta 

S/o. ShBhagat Ram 

132, Munirka Enclave, 

New Delhi-110067 

Occupation: Business 

Prem Garg 

W/o. Sh. Subhash Garg, 
315, Basant Enclave, 

New Delhi-110057 

Occupation: Business 

Deepak Gupta 

S/o. Shri Shyam Sunder 
Gupta 

3197, Dassan Street, 

HauzQazi, Delhi-110006 

Occupation: Business 

Rachna Gupta 

W /o. Ano op Gupta 

3197, Dassan Street, 
HauzQazi, Delhi-110006 

Occupation: Housewife 

Jolly Sebast ian 

0/o. Shri P.L Sabastian 
Z-7, Sarojini Nagar, 

New Delhi-110023 

Occupation: Service 

Number of 

equity 

Shares taken 

by each 
Subscriber 

Ten Equity 

Shares (10) 

Ten Equity 

Shares (10) 

Ten Equity 

Shares (10) 

Ten Equity 

Shares (10) 

Ten Equity 

Shares (10) 

10 

Signat ure of 
the 

Subscribers 

Sd/-

Sd/-

Sd/-

Sd/-

Sd/-

Signature of Witness 
with address and 
occupation 

WITNESS TO ALL 7 
SUBSCRIBERS 
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6. 

7. 

Satish Kumar Singla ' 
S/o. Shri Tara Chand 
17, Central Lane, 

Bengali Market, New 
Delhi. 

Occupation: Business 

Uma Kant Singha! 
5/o. Shri H.S Singha! 
42-A, Krishna Nagar, 
New Delhi-110029 

Occupation: Company 
Consultant 

TOTAL 

Ten Equity 

Shares (10) 

Ten Equity 
Shares 

Seventy 
Equity 

Shares (70) 

Sd/-

Sd/-
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THE COMPANIES ACT, 2013 

PUBLIC COMPANY LIMITED BY SHARES 

ARTICLES OF ASSOCIATION1 

OF 

QUINT DIGITAL LIMITE02 

(The following regulations comprised in these Articles of Association were adopted pursuant to the 
Special Reolution passed by the Members of the Company through Postal Ballot on June 14, 2020 in 
substitution for and to the entire exclusion of, the earlier regulations comprised in the extant 
Articles of Association of the Company.) 

1. 

PRELIMINARY 

(1) The regulations contained ln the Table 'F' in the 
Schedule I to t he Companies Act, 2013 shall not apply 

to the Company, except in so far as same are 
repeated, contained or expressly made applicable by 
the said Act or in these Articles. 

(2) The regulations for the managements of the 
Company and for the observance of the members 
thereof and their representat ives, shall, subject to 

any exercise of the statutory power(s) of the 
Company with reference to the deletion or alteration 

of or addition to its regulations by resolution as 
prescribed or permitted by the Companies Act, 2013, 

be such as are contained in these Articles. 

Table 1F' not to 
apply 

Company to be 
governed by these 

Articles 

The new set of Articles of Association were adopted, vide Special Resolution passed by the Members of the 

Company on June 14, 2020 through Postal Ballot. 

Change in name of the Company: 

i. The name of the Company Is changed from Gaurav Mercantlles Limited to Quint Digital Media Limited, Vide Special 

Resolution passed by the Members of the Company on June 14, 2020 through Postal Ballot 

ii. The name of the Company is changed from Quint Digital Media Limited to Quint Digital Limited, vide Special 

Resolution passed by the Members of the Company at 38th Annual General Meeting held on September 29, 2023. 
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INTERPRETATION 

2. (1) The interpretation of these Articles the following 
expressions shall have the following meanings, unless 
repugnant to the subject or context: 

(a) "Act 1
' means the Companies Act, 2013 or any "Act" 

statutory modification or re-enactment thereof 
for the time being in force and the term shall be 

deemed to refer to the applicable section thereof 
which is relatable to the relevant Article in which 
the said term appears in these Articles and any 
previous company law, so far as may be 
applicable. 

(b) "Articles" means these articles of association of 
the Company as originally framed or as altered 

from time to time. 

(c) "Annual General Meeting" means a general 
meeting of the members held in accordance with 
the provisions of Section 96 of the Act. 

(d) "Auditors" means and includes those persons 
appointed as such for the t ime being by the 
Company. 

(e) "Board of Directors" or "Board" means a 

collective body of the directors of the Company; 

Provided that where the context permitsor 
require, the Board will include a duly const ituted 

Committee thereof. 

(f) "Committee" or "Committee of Board" means a 

committee of directors and/or officers of the 
Company constituted by the Board. 

(g) "Company'' means QUINT DIGITAL LIMITED2 

(h) "Capital" or "Share Capital" means the share 
capital for the time being raised or authorized to 

be raised for the purpose of the Company. 

(i) "Debentures" include debenture stock. 

(j) "Directors" means the directors for the time 

being of the Company. 

2 
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4. 

5. 

(k} "Financial Year" shall have meaning assigned 
thereto by Section 2(41) of the Act. 

(I) "Office" means the registered office for the time 
being of the Company. 

(m} "Persons" include corporations, firms and 
individuals. 

(n) "Rules" means the applicable rules for the time 
being in force as prescribed under the relevant 
sections of the Act. 

(o) "Seal" means the common seal for the time being 
of the Company. 

(p} "Year" means the calendar year. 

(2} Words importing the singular number shall include 
the plural number and words importing the 
masculine gender, shall, where the context admits, 

include the feminine and neuter genders. 

(3) Unless the context otherwise requires, words or 
expressions contained in these Articles shall bear the 
same meaning in the Act or Rules, as the case may 
be. 

(4} Headings are for the purposes of reference only and 
should not be used for interpretation of any of the 
Articles under these Articles. 

SHARE CAPITAL AND VARIATION Of RIGHTS 

The Authorized share capital of the Company 

shall be as provided in Clause V of Memorandum 
of Association. 

Subject to the provisions of the Act and these 
Articles the shares in the Capital of the Company 
shall be under the control of the Board who may 

issue, allot or otherwise dispose. of the same or 
any of them to such persons, in such proportion 
and on such terms and conditions and with at a 
premium or at par and at such time as they may 

from time to time think fit. 

Subject to the provisions of the Act and these 

3 

"Financial Year" 
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"Rules" 
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6. 

7. 

Articles, the Board may issue and allot shares in 
the Capital of the Company on payment or part 
payment for any property or assets of any kind 
whatsoever sold or transferred, good or 
machinery supplied of for services rendered to 

the Company in the conduct of its business and 

any shares which may be so allotted may be 
issued as fully paid-up or partly paid-up 
otherwise than for cash, and if so issued, shall be 
deemed to be fully paid-up or partly paid-up 
shares, as the case may be. 

The company may issue the following kinds of 
shares in accordance with these Articles, the Act, 
the Rules and other applicable laws: 

(a) Equity share capital : 

(i) with voting rights; and/or 
(ii) with differential rights as to dividend, 

voting or otherwise in accordance with 
the Rules; and 

(b) Preference share capital 

(1) The Board or the Company, as the case may be, 

may, in accordance with the Act and the Rules, 
Issue further shares to: 

(a) persons who, at the date of offer, are holders 
of equity shares of the Company; such offer 

shall be deemed to include a right exercisable 
by the person concerned to renounce the 
shares offered to him or any of them in 
favour of any other person; or 

(b) employees under any scheme of employee's 
stock option; or 

(c) any persons, whether or not those persons 
include the persons referred to in clause (a) 

or clause (b) above. 

(2) A further issue of shares may be made in any 
manner whatsoever as the Board may determine 
including by way of preferential offer or private 

placement, subject to and in accordance with the 

Act and the Rules. 

4 
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8. 

9. 

10. 

11. 

Subject to the provisions of the Act, the Board 
shall have the power to issue or re-issue 
preference shares of one or more classes which 
are liable to be redeemed, or converted to equity 
shares, on such terms and conditions and in such 
manner as determined by the Board in 
accordance with the Act. 

An application signed by or on behalf of an 
applicant for shares in t he Company, followed by 
an allotment of any share therein, shall be an 
acceptance of share within the meaning of these 
Articles, and every person who thus or otherwise 
accepts any shares and whose name in on the 
register of members shall for the purpose of 
these Articles be a member of the Company. 

Except so far as ot herwise provided by the terms 
of issue or by these Articles, any Capital raised by 
the issuance of new shares shall be considered 
part of the initial capital and shall be subject to 
the provisions herein contained, with reference 
to the payments of calls and installments, 
transfer and transmission, forfeiture, lien, voting 
and otherwise. 

(1) Every person whose name is entered as a 
member in t he register of members shall be 
entitled to receive within two months after 
Incorporation, in case of subscribers to the 
memorandum after allotment or within one 
month from the date or receipt by the Company 
of the application for the registration of transfer 
or transmission or within such other period as 
the conditions of issue shall provide-

(a) one certificate for all his shares without 
payment of any charges; or 

(b) several certificates, each for one or more of 
his shares, upon payment of such chares as 
may be fixed by the Board for each certificate 
after the first. 

(2) Every certificate shall be under the Seal of t he 
Company and sha ll specify the shares to which it 
relates and the amount paid-up thereon. 
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12. 

13. 

14. 

(3) In respect of any share or shares held jointly by 
several persons, the Company shall not be bound 
to issue more than one certificate, and delivery 
of a certificate for a share to one of several joint 
holders shall be sufficient delivery to all such 
holders. 

The shares in the capital shall be numbered 
progressively and no one share shall be 
subdivided. 

A person subscribing to shares offered by the 
Company shall have the option either to receive 
certificates for such shares or hold the shares in 
dematerialized state with a depository. Where 
a person opts to hold any shares with the 
depository, the Company shall intimate such 
depository the details of allotment of the share 
to enable the depository to enter in its records 
the name of such person as the beneficial owner 
of that share. 

(1) If any share certificate be worn out, defaced, 
torn, to be otherwise mutilated or if there be no 
further space on the back for endorsement of 
transfer or rendered useless from and cause 
whatsoever, then upon production and surrender 
thereof to the Company, the Board or Committee 
thereof may order the same to be cancelled and 
issue a new certificate in lieu thereof and if any 
certificate be lost or destroyed, then upon proof 
thereof to the satisfaction of the Board and on 
such indemnity as the Board deem adequate 
being given, a new certificate in lieu thereof shall 
be given to the person entitled to such lost or 
destroyed certificate. 

(2) Every certificate under this Article be issued on 
payment of fees of each certificate as may be 
fixed by the Board. The Board may in their 
discretion waive payment of such fee in the case 
of any certificate or certificates. 

(3) No fee shall be charged for issue of 
newcertificate(s) in replacement of those which 
are old, decrepit or worn out or where pages on 
reverse of certificates for recording transfers 
have been fully utilized. 
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15. 

16. 

17. 

18. 

(1) 

The certificate of shares will be issued in 
accordance with the Rules, as modified from 
time to time. Every member shall be entitled 
(without payment of any fee thereof) to one 
certificate for all the shares of each class 
registered in his name. If the Board so approve, a 
member shall be entitled to more than one 
certificate for shares of each class, upon payment 
of such fee per certificate as directors may from 
time to time determine. 

The provisions of foregoing Articles relating to 
issue of certificates shall mutotis mutondis apply 
to issue of certificates for any other securities 
including debentures (except where the Act 
otherwise requires) of the Company. 

Subject to the provision of Section 40 and other 
applicable provisions (if any) of the Act, the 
Company may exercise the powers of paying 
commission to any person in consideration of his 
subscribing or agreeing to subscribe or his 
procuring or agreeing to procure subscript ion, 
whether absolutely or conditionally, for any 
shares in or debentures of the company, but the 
amount or rate of commission does not exceed 
the amount or rate prescribed under the Act 
and/or applicable Rules. 

(2) The commission may be satisfied by the payment 
of cash or the allotment of fully or partly paid 
shares or partly in the one way and party in the 
other. 

(3) The Company may also on any issue of shares or 
debentures pay such reasonable brokerage as 
may be lawful. 

(1) Subject to provisions of Section 48 of the Act, 
where any shares of a class are issued with 
preferred or other rights, such rights shall not, 
unless otherwise expressly provided by the terms 
of the shares of that class, be varied without 
written consent of holders of three-quarters of 
issued shares of that class or sanct ion of a special 
resolut ion passed at a separate meeting of the 
holders of issued shares of that class. 
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(2) The rights conferred upon the holders of the 
shares of any class issued with preferred or other 
rights shall not, unless otherwise expressly 
provided by the terms of issue of the shares of 
that class, be deemed to be varied by the 
creation or issue of further shares ranking 
paripassu therewith. 

(3) To every such separate meeting, the provisions of 
these Articles to general meeting shall mutatis 
mutandis apply. 

19. The money (if any) which the Board shall, on the 
allotment of any shares being made by it, require 
or direct to be paid by way of deposit, call or 
otherwise, in respect of any shares allotted by it, 
shall immediately on t he inscription of the name 
of the allottee in the Registrar of Members as the 
name of the holders of such shares, become a 
debt due to and recoverable by the Company 
from the allottee thereof and shall be paid by 
him accordingly. 

20. 

21. 

Every members, or his executers, administrators 
or other legal representatives, shall pay to the 
Company a proportion of capital represented by 
his shares which may for the time being remain 
unpaid, in such amounts, at such time or times, 
and in such manner as the Board shall from time 
to time in accordance with the Company's 
regulations require or fix for the payment 
thereof. 

Subject to provision of Section 89 of the Act, no 
person shall be recognized by the Company as 
holding any share upon any trust, and 
theCompany shall not be bound, or be compelled 
inany way, to recognize (even when having 
noticethereof) any equitable, contingent, future 
or partialinterest in any share or any interest in 
any fractional part of a share or any other 
rights(except only as by these Articles or under 
an order of a court of competent jurisdiction or 
by lawotherwise provided) in respect of any 
shareexcept as absolute right to the entirely 
thereof in the registrar holder. 
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22. 

23. 

(1) Notwithstanding anything contained in these 
Articles: 

(a) every holder of securities in the Company 

may, at any time, nominate, in the prescribed 
manner, a person to whom his shares in the 
company shall vest in the event of his death; 

(b) where the securities of a Company are held 
by more than one person jointly, the joint 

holder may together nominate, in the 
prescribed manner, any person to whom all 
the rights in the securities shall vest in the 
event of death of all the joint holders. 

LIEN 

(1) The Company shall have a first and paramount lien-

(a) on every share (not being fully paid share), for all 
monies (whether presently payable or not) called, 

or payable at fixed time, in respect of that share; 
and 

(b) on all shares (non being fully paid shares) standing 

registered in the name of a member, for all monies 
presently payable by him or his estate to the 
Company. 

(2) The Company's lien shall be restricted to mohey called 

or payable at a fixed t ime in respect of such shares and 
shall extend to all dividends or interest, as the case 

may be, payable and bonuses declared from time to 
time in respect of such shares for any money owning 
to the Company. 

(3) Unless otherwise agreed by the Board, the registration 

of a transfer of shares shall operate as a waiver of the 
Company's lien for such transfer. 

24. A certificate in writing under hand of a Director, 

countersigned by the Secretary or any person 
authorized by the Board for the purpose, that calling 
respect of share(s) was made and notice thereof given 
and that default in payment of call was made and that 

forfeiture of share{s) was made by a resolution of the 
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25. 

26. 

Board so that effect, shall be conclusive evidence of 
fact stated therein as against all person entitled to 
such share(s). 

(1) For the purpose of enforcing such lien, the Board may 
sell the shares thereto in such manner as they shall 
think fit, but no sale as aforesaid shall be made, until 
such time shall have arrived and until notice in writing 
of intention to sell shall have been served on such 
member or his legal representative and default shall 
have been made by him or by them in payment of 
money called or payc1ble at afixed time in respect of 
such shares for 14(fourteen) days after such notice. 

(2) In order to give effect to any such sale, the Board may 
authorize some person to transfer the shares sold to 
the purchaser thereof. 

(3) Where any share under the powers in that regard 
herein contained and the certificate thereof had not 
been delivered to the company by the former holder 
of the said share, the directors may issue a new 
certificate for such shares distinguishing it in such 
manner as they may think fit from the certificate not 
so delivered. 

(4) The purchaser shall be registered as the holder of the 
shares comprised in any such transfer. 

(5) Upon sale after forfeiture or for enforcing a lien on 
exercise of the powers hereinbefore given, the Board 
may cause purchaser's name to be entered in Register 
of Metnber in respect of share(s) sold, and person to 
whom share(s) is sold or disposed off shall not be 
bound to see regularity of proceedings or to 
application of purchase money, nor shall his title to 
share be affected by any irregularly or invalidity in 
proceedings in reference to forfeiture, sale or disposal 
of share. The validity of sale not be impeached by any 
person, and remedy of any person aggrieved by sale 
shall be in damages only and against the Company 
exclusively. 

The net proceeds of any such sale shall be received by 
the company shall be applied in or towards the 
satisfaction of the said debts, liabilities or 
engagements, and the residue if any, shall (subject to 
alike lien for such not presently payable as existed 
upon the shares before the sale) be paid to such 
member or his legal representatives. 

10 
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27. 

28. 

29. 

The provisions of these Articles relating to lien shall 
mutatis mutandis apply to any other securities 
including debentures of the Company. 

CALLS ON SHARES 

(1) The Board may from time to time but subject to the 
conditions hereinafter mentioned, make such calls as 
it may think fit upon the members in respect of all 

moneys for the time being unpaid (whether on 
account of the nominal value of shares or by way of 
premium) on their shares and not by the conditions 
of allotment there-of-made payable at fixed times, 

and every member shall be liable to pay the amount 
of every call to the persons and at the t ime and place 
appointed by the Board. A call may be made payable 
by installment.No call shall exceed one-fourth of the 
nominal value of the share or be payable at less than 
one month from the date fixed for the payment of 
the last preceding call. 

(2) The joint holders of a share shall be jointly and 

severally liable to pay all calls in respect thereto. 

(1) A call shall be deemed to have been made at the 

time when the resolution of the Board authorizing 
such call was passed, and may be made payable by 
the members whose names appear on the registrar 
of members on such date or, at the discretion of the 
Board, on such subsequent date as hall be fixed by 

the Board. 

(2) A call may be revoked or postponed at the discretion 

of the Board. 

30. At least 30 days' notice shall be given by the 
company to the person and the time and place 
appointed by the Board for the payment of every call 

made payable otherwise them on allotment. 

31. The Board may from time to time at its discretion 
extend time fixed for payment of any call, and may 

extend such time as to for all or any of members, the 
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32. 

33. 

34. 

Board may been fairly entitled to such extension, but 
no member shall be entitled to such extension save 
as matter of grace and favour. 

(1) If any member fails to pay any call due from him on 

day appointed for payment thereof, or any extension 
thereof as aforesaid, such member shall be liable to 
pay interest on same, from day appointed for 

payment thereof to time of actual payment, at such 
rate as shall from time to time be determined by the 
Board. 

(2) Nothing in this Article shall be deemed to make it 
compulsory for the Board to demand or recover any 
interest from any such member. 

Any sum which by te.rms of issue of shares becomes 
payable on allotment or at any fixed date, whether 
on account of nominal value of shares orb way of 
premium shall for the purposes of these Articles, be 

deemed to be a call made and payable on date on 
which by term of issue such sum becomes payable, 
and in case of nonpayment, all relevant ptovision of 

these Articles as to payment of interest, expenses, 
forfeiture or otherwise shall apply as if such sum had 
become payable by virtue of a call duly made and 
notified. 

Subject to provision of the Act and these Articles, on 
trial or hearing of any action or suit brought by the 
Company against any member or his legal 
representative, to recover any debt or money 
claimed to be due to Company in respect of any 

shares, it shall be sufficient to prove that name of 
defendant is, or was when claim arose, on register of 
members of the Company as a holder of number of 
shares in respect of which such claim is made, that 
resolution making call is duly recorded in minute 

book, that notice of such call was duly given in 
pursuance of these presents, and that the amount 

claimed is not entered as paid in books of the 
Company, and it shall not be necessary to prove the 
appointment of the Directors and their presence, at 

the Board at which any call was made, nor that 
meeting at which any call was made was duly 

convened or constituted, nor any other matter 
whatsoever, but proof of aforesaid matter 

Whatsoever, shall be conclusive evidence of the debt. 

When interest on 
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payable 

Board may waive 

interest 

Effect of non-

payment of sums 

Board power to 
make call is not 
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Neither a judgment nor a decree in favor of the 
Company, for calls or other moneys due in respect of 
any shares, nor any part payment or satisfaction 
thereunder, nor receipt by the Company of apportion 
of any money which shall from time to t ime be due 
from any member in respect of any shares by way of 
either principal or interest, nor any indulgence 
granted by the Company in respect of payment of 
any money, shall preclude forfeiture of such shares 
as herein provided. 

The Board may, if it think fit, receive from any 
member willing to advance, all or any part of 
amounts of their respective shares, beyond sums 
actually called up and upon moneys so paid in 
advance, or upon so much thereof from time to t ime 
and at any time thereafter as exceeds amount of calls 
then made upon and due in respect to shares on 
account of which such advances are made, the 
Company may pay or allow interest at rate as 
member pay1ng sum in advance and the Board agree 
upon provided always that, if at any time after 
payment of any such money so paid in advance, the 
rate of interest agreed to be paid to any such 
member appears to the Board to be excessive, it shall 
be lawful for the Company from time to time to 
repay to such member so much of such money as 
shall then exceed amount of call made upon such 
shares, unless there be an express agreement to the 
contrary, and after such member shall be liable to 
pay, and such shares be charges with payment of, all 
future calls, as if no such advance had been made. 
The member shallot, however, be entitled to 
dividends or to participate in profits or to any voting 
rights in respect of moneys so paid by him until same 
would, but for such payment, become presently 
payable. 

All call shall be made on a uniform basis on all shares 
falling under the same class. However, shares of the 
same nominal value on which different amounts 
have been paid-up shall not be deemed to fall under 
the same class. 

The provisions of these Articles relating to calls shall 
mutotis mutondis apply to any other securities 
including debentures of the Company. 
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JOINT HOLDERS 

Where two or more person are registered as holders 
of any share they shall be deemed to hold the same 
as joint holders with benefits of survivorship subject 
to following and other provisions contained in these 
Articles: 

(a) The Company shall be entitled to decline to 
register more than three persons as joint holders 

of any share. 

(b) The joint holder of any share shall be liable 
severally as well as jointly for and in respect of all 
calls and other payments which ought to be made 

in respect of such share. 

(c) In case of the death of any such joint holder(s), 

the survivor or survivors shall be only person(s) 
recognized by the Company as having any title to 

the share, however, the Board may require such 

evidence of death as they may deem fit and 
nothing therein contained shall be taken to 
release estate of a decrease joint holders from 
any liability or shares held by him jointly with any 
other person. 

(d) Any one of such joint holders may give effectual 
receipts for any dividends or other moneys 

payable in respect of such share. 

{e) Only person whose name stands first in register of 
members as one of joint holders of any shares 
shall be entitled to delivery of certificate relating 
to such shares or to receive documents (which 
expression for this purpose shall be deemed to 

include and shall include summons, notice, 
report, requisition, process, order, judgment or 
any other documents in relation to or in the 

winding up or any meeting of the Company) from 
the Company, and any document served on or 

sent to such person shall be deemed served on or 
sent to all the joint holders. 

(f) Several executers or administrators of a deceased 
member in whose {deceased member's) sole 
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name any share stands shall for purpose of these 

Articles be deemed joint holders. 

(g) Subject to provisions contained in this and other 
Articles, any of joint holder of share(s) shall, 

except as regard transfer of shares, be deemed 
sole holder for share of matters connected with 
the Company. 

TRANSFER OF SHARES 

Subject to the provisions of this Act and applicable 

laws, the Company shall keep a book to be called the 
"Register of Transfers" and therein shall fairly and 
distinctly enter particulars of every transfer or 
transmission of any share held in physical form. 

Subject to the provisions of this Act, the Company 
shall not register a transfer ofshares in the Company 
unless a proper instrument of transfer duly stamped 
and executed by or on behalf of transferor or and by 

or on behalf of the transferee, in accordance with the 
provisions of the Act and/or Rules thereuhder has 
been delivered to the Company along with certificate 
relating to the shares, or if no such share certificate is 
in existence, along with letter of allotment of shares; 
provided that where on an application in writing 

made to the Company by the transferee and bearing 
the stamp required for an instrument of transfer, it is 
proved to the satisfaction of the Board that 
instrument of transfer signed by or on behalf of 

transferor and by or on behalf of transferee has been 
lost, the Company may register the transfer on such 

terms as to indemnify as the Board may think fit, 
provided further that nothing in this Articles shall 
prejudice any power of the Company to register as 
shareholder, any person to whom the right to any 
share in the Company has been transmitted by 

operation of law. 

Subject to the provisions of this Act1 the Company 
may refuse to register the transfer of its shares in the 
name of the transferee or any of the following 

grounds: 

(a) that any requirement under law(s) relating to the 
registration of transfer of shares has not been 
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complied with; 

(b) That the transfer of the shares in contravention of 
any law. 

(c) That the transfer of shares in prohibited by any 
order of any court, Tribunal or other authority 
under any law for time being in force. 

Provided that registration of any transfer shall not be 
refused on ground of transferor being along or jointly 
with any person indebted to the Company on any 

account whatsoever except a lien in connection with 
partly paid up shares, but restricted to money called 
or payable at a fixed time in respect of such shares. 

(1) Subject to the provisions of this Act: 

(a) Every instrument of transfer shall be 
signed both by on or behalf of transferor and by 

or on behalf of transferee, and transferor shall be 
deemed to remain holder of such share until 
name of transferee is entered in the Register of 

Members in respect thereof. 

(b) An application for the registration of a transfer of 
the shares in the company may be made either by 
the transferor or by the transferee. 

(c) Where application is made by transferor and 
relates to partly paid shares, the transfer shall not 

be registered unless the Company gives notice of 
such application(s) to transferee and transferee 
makes no objection to transfer within two (2) 
weeks from receipt of notice. 

(d) For purpose of sub-paragraph (c) above, notice to 
transferee shall be deemed to have been duly 
given if it is dispatched to transferee at address 

given in instruments of transfer. 

(2) Subject to the provisions of this Act, atransfer of a 

shares of a deceased member made by his legal 
representatives shall, although legal representatives 

is not himself a member, be as valid as if he had been 
a member at time of execution of instrument of 

transfer. 
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{3) Subject to provision of Sect ion 91 of the Act, 
registration of transfers may be suspended at such 
times and for such period not exceeding in aggregate 
45 days in each year and not exceeding 30 days at 
any one time, as the Board may from time 
determine. 

Subject to the provisions of this Act, the instruments 
of transfer shall after registration be retained by the 
Company or its registrar and share transfer agent and 
shall remain in their custody. All instruments of 
transfer which Board has declined to register 

shall on demand be returned to person 
depositing same. The Board may cause to be 
destroyed all instruments of transfer lying with the 
Company in manner as prescribed under Act or Rules 
or as determined by the Board. 

Subject to the provisions of this Act, no fee would be 
chargeable in respect of any transfer of shares. 

Subject to the .provisions of this Act, the provisions of 
these Articles relating to transfer of shares shall 

mutatis mutandis apply to any other securities 
including debentures of the Company. 

TRANSMISSION OF SHARES 

In case of death of a member, survivor or survivors, 
where the deceased was a registered joint holder of 
any share, and the executor or administrator of a 

deceased member, or a holder of a succession 
certificate where he was sole or only surviving 
holder, shall be only person recognized by t he 

Company as having any title to such share and the 
Company shall not be bound to recognize such 
executor or administrator unless he shall have first 

obtained probate or letters of administration, as the 

case may be, from a duly constituted court in India; 
provided that in any case where the Board in its 
absolute discretion thinks fit, the Board may dispense 
with production of probate or letters of 

administration or a succession certificate and register 
as a member any person who claims to be absolutely 
entitled to the share standing in the name of t he 

deceased member. 
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so. 

Subject to the provisions of the Act and these 
Articles, any person becoming entitle to a share 
consequence of death, lunacy, bankruptcy or 
insolvency of any member, or by any lawful means 
other than a transfer in accordance with these 
presents in Articles, may with the consent of the 
Board (which it shall not be under any obligation to 
give) upon producing such evidence that he sustains 
the character in respect of which he proposes to act 
under this Article or of his title as the Board thinks 
sufficient, either be registered himself as the holder 
of the share or elect to have some person nominated 
by him and approved by the Board registered as such 
holder, provided nevertheless that if such person 
shall elect to have his nominee registered, he shall 
testify to the election by executing to his nominee an 
instrument of transfer of the share in accordance 
with provision herein contained, and until he does so, 
he shall not be freed from any liability in respect of 
the share. 

(1) Subject to the provisions of applicable laws, every 
transmission of a share shall be verified in such 
manner as the Board may require and the Company 
may refuse to register any transmission until same be 
so verified, or until and unless an indemnity be given 
to the Company with regard to such registration 
which the Board at its discretion shall consider 
sufficient; provided nevertheless t hat there shall not 
be any obligation on the Company or the Board to 
accept any indemnity. 

(2) Subject to t he provision of the Act and these 
Articles, the Board shall have same right to refuse to 
register a person entitled by transmission to any 
shares or his nominees as if he were t ransferee 
named in any ordinary instrument of transfer 
presented for registration. 

The Company shall incur no liability or responsibility 
whatsoever in consequence of its registering or 
giving effect to any transfer to shares made, or 
purporting to be made, by any apparent legal owner 
thereof (as shown or appearing in the Register of 
Member) to t he prejudice of person having or 
claiming any equitable right, title or interest to or in 
same shares, notwithstanding that the Company may 
have had notice of such equitable right, title or 
interest, or notice prohibiting t he registration of such 
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transfer, and may have entered such notice or 
referred t hereof in any book of the Company and the 
Company shall not be bound or required to regard or 
attend or give effect to any notice which may be 
given to it of any equitable right, title or interest, or 
be under any liability whatsoever for refusing or 
neglecting to do so, thought it may have been 
entered or referred to in some books of the Company 
but the Company shall nevertheless be at liberty to 
regard or attend to any such notice and have effect 
thereof, if the Board shall think fit. 

No fee would be chargeable in respect of any 
transmission of shares, However, the Board may seek 
reimbursement of expenses (if any) incurred for 
transmission of shares, such as, public notice in 
newspaper etc. 

The provisions of these Articles relating to 
transmission by operation of law shall mutatis 
mutandis apply to any other securities including 
debentures of the Company. 

FORFEITURE 

If any member fails to pay whole or any part of any 
call or installment or any money due in respect of any 
shares by way of either principal or interest on or 
before day appointed for the payment of same, the 
Board may, at any time thereafter, during such time 
as call or installment or any part thereof or other 
moneys remain unpaid or a judgement or decree in 
respect thereof remain unsatisfied in whole or in 
part, serve a notice on such member or on t he 
person if (any) entitled to shares by transmission 
requiring him to pay such call or installment or such 
part thereof of other moneys as remains unpaid 
together with that may have accrued and all 
expenses (legal or otherwise) that may have been 
incurred by the Company by reason of such non­
payment. 

The notice shall name a day (not being less than 30 
days from the date of service of notice) on or before 
which and a place or places at which the money is to 
be paid, and notice shall also state that, in event of 

No fee 
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non-payment of such money at or before time and at 
place appointed, shares in respect of which same is 
owing will be liable to be forfeited. 

If requirement of any such notice as aforesaid shall 
not be complied with, any share in respect of which 
such notice is given may at any time thereafter, 
before payment of all calls or installment, interest 
and expenses or other money due in respect thereof, 
be forfeited by a resolution of the Board to that 
effect. Such forfeiture shall include all dividends 
declared in respect of forfeited share and not actually 
paid before forfeiture. 

When any share shall have been so forfeited, notice 
of forfeiture shall be given to the member in whose 
name it stood immediately prior to forfeiture, ,rnd an 
entry of forfeiture with day thereof shall forthwith be 
made in register of members, but no such forfeiture 
shall be in any manner invalidated by any omission or 
neglect to give such notice or to make such entry as 
aforesaid. 

Every share so forfeited shall thereupon become the 
property of the Company and may be sold, re­
allotted or otherwise disposed of either to the 
original holder thereof or to any other person, upon 
such terms and in such manner as the Board shall 
think fit. 

Until any share so forfeited shall be sold, re- allotted 
or otherwise dealt with as aforesaid, at the discretion 
and by a resolution of the Board, be remitted as a 
matter of grace and favour, and not as a matter of 
right, on payment to the Company of the money 
which was owing thereon at the time of forfeiture 
thereof declared with interest on the same up to 
time of actual payment thereof, if the Board shall 
think fit to receive the same, or any other terms 
which the Board may deem necessary. 

Any member whose shares have been forfeited shall, 
notwithstanding forfeiture, be liable to pay and shall 
forthwith pay to the Company all calls, installments, 
interest, expenses or other money owing upon or in 
respect to shares at time of forfeiture together with 
interest thereon from time of forfeiture until 
payment at such rate as the Board may determine, 
and the Board may enforce payment of whole or 
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portion thereof, if it think fit. 

The forfeiture of a share shall involve extinction of all 
interest in and also of all claim and demands against 
the Company in respect of forfeited shares and all 
other rights incidental to share, except only such of 
those rights as by these Articles are expressly saved. 

ALTERATION OF CAPITAL 

The Company may from time to time increase its 
authorized capital in accordance with provisions of 
the Act. 

Subject to provisions of the Act, the Company may as 
prescribed by the Act: 

(a) increase the share capital by such sum, to be 
divided into shares of such amount as it things 
expedient; 

(b) consolidate and divide all or any of its share 
capital into shares of larger amount than its 
existing shares: 

Provided that any consolidation and division 
which results in changes in the voting percentage 
of members shall require applicable approvals 
under the Act; 

(c) convert all or any of its fully paid-up shares into 
stock, and reconvert that stock into fully paid-up 
shares of any denomination; 

(d) sub-divide its existing shares or any of them into 
shares of smaller amount than is fixed by the 
Memorandum of Association; 

(e) cancel any shares which, at the date of passing of 
the resolution, have not been taken or agreed to 
be taken by any person. 

Where shares are converted into stock: 

(a) the holders of stock may transfer same or any 
part thereof in same manner as, and subject to 
the same Articles under which, the shares from 
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which stock arose might before conversion have 
been transferred, or any near thereto as 
circumstances admit: 

Provided that the Board may, from time to time, 
fix minimum amount of stock transferable, so, 
how.ever, that such minimum shall not exceed 
nominal amount of shares from which stock 
arose; 

(b) the holders of stock shall, accordingly to amount 
of stock held by them, have same rights, privileges 
and advantages as regards dividends, voting at 
meetings of t he Company, and other matters, as if 
they held shares from which the stock arose; but 
no such privilege or advantage (except 
participation in the dividend and profits of the 
Company and in assets on winding up) shall be 
conferred by any amount of stock which would 
not, if existing in shares, have conferred that 
privilege or advantage; 

(c) such of these Articles of the Company as are 
applicable to paid-up share shall apply to stocks 
and the "shares" and "shareholder"/"member" 
shall include "stock" and "stock-holder" 
respectively. 

The Company may, by resolution as prescribed by the 
Act, reduce In any manner and in accordance with 
the provisions of the Act and the Rules -

(a) its share capital; and/or 
(b) any capital redemption reserve account; and/or 
(c) any securities premium account; and/or 
(d) any other reserves in the nature of share capital. 

The Company may in a general meeting 
cancel shares which at date of such general meeting 
have not been taken or agreed to be taken by any 
person and diminish amount of its share capital by 
amount of shares so cancelled. 
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BUY-BACK 

Notwithstanding anything contained in these Articles 

but subject to the provisions of Sections 68 to 70 ahd 
any other applicable provision of the Act or any other 

law for time being in force, the Company may 
purchase its own shares or other specified securities. 

GENERAL MEETINGS 

The Company shall in each year, in addition to any 
other meetings, hold a general meeting (herein 

called an "Annual General Meeting") at intervals and 
in accordance with provision herein specified. 
Subject to the provisions of the Act and other 
applicable laws, the Annual General Meeting of the 
Company be held within six (6) months after expiry 

of each financial year; provided however, that with 
permission of the Registrar of Companies, the time 
for holding any annual general meeting may be 
extended as per the provisions ofthe Act. 

All general meetings other than Annual General 
Meetings will be called Extraordinary General 
Meetings. 

The Board may where it thinks fit call an 

Extraordinary General Meeting at such time and at 
such place as it may determine. 

At least twenty one (21) clear days' notice of every 
general meeting, (i.e. Annual General Meeting or 

Extraordinary General Meeting), specifying day, place 
and time of the meeting, and general nature of the 
business(es) to be transacted thereat, shall be given 

in manner hereinafter provided, to such persons as 

are under the Act and under these Articles entitled to 
receive notice from the Company; provided that a 
general meeting may be called after giving shorter 

notice than that specified in t his Article, if consent, in 
writing or by electronic mode, is accorded thereto, in 
t he case of an Annual General Meeting, by not less 
t han ninety-five percent of members entitled to vote 
thereat or in case of any other general meeting by 

members. 
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(1) fn the case of an Annual General Meeting, if any 
business other than (i) consideration of financial 
statements and reports of the Board and auditors, (ii) 
declaration of a divided, (iii) appointment of directors 
in place of those retiring,(iv) appointment of, and 
fixing of remuneration of, the Auditors; is to be 
transacted, and in the case of any other meetings in 
any event, there shall be annexed to the notice of the 
meeting a statement setting out all material facts 
concerning each item of business to be transacted 
thereat, including, in particular nature of concern or 
interest, if any therein of every Director. 

(2) Where any item of special business to be transacted 
at a meeting of the Company related to or affects any 
other company, extent of shareholding interest in 
that other company of every promoter, director, 
manager, if any, and of every other key managerial 
personnel of the Company shall1 if extent of such 
shareholding is not less than two percent of the paid­
up share capital of that company, also be set out in 
the statement. Where any item of business refers to 
any document, which is to be considered at the 
meeting, time and place where such document can 
be inspected shall be specified in the statement. 

The accidental omission to give any such notice as 
aforesaid to any of the members, or non-- receipt 
thereof, shall not invalidate any resolution passed at 
any such meeting. 

No general meeting (i.e. annual or extraordinary), 
shall be competent to enter upon, discuss or transact 
any business which has not been mentioned in the 
notice or notice upon which it was convened. 

No business shall be transacted at any general 
meeting(s) or at any adjourned meeting(c) unless a 
quorum is present in accordance with the provisions 
of the Act and/or these Articles. 

A body corporate which is a member shall be 
deemed to be personally present it is represented in 
accordance with Section 113 of the Act. 

If within one-half hour from time appointed for 
meeting a quorum is not present, the meeting, if 
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convened upon requisition of members, shall be 
dissolved, but in any other case it shall stand 
adjourned to the same day in next week or if that day 
is a public holiday until next succeeding day which is 
not a public holiday, at same time and same place or 
to such other day and at such other time and place 
as the Board may determine and if at such adjourned 
meeting a quorum is not present within one-half 
hour from time appointed for meet ing, adjourned 
meeting shall be dissolved. 

PROCEEDINGS AT GENERAL MEETINGS 

The Chairperson of the Board shall preside as 
Chairperson at every general meeting, whether 
annual general meeting or extraordinary general 
meeting, but in case of absence or refusal to so act, 
one of the Director, (if any be present) shall be 
chosen to be the Chairperson of the meeting. 

If at any meeting a quorum is present, the chair shall 
be taken by the Chairperson or by the Director, at the 
expiration of 15 minutes from time appointed for 
holding meeting, or earlier if before expiration of that 
t ime all the Directors shall decline to take the chair, 
members present shall choose one of their number 
to the Chairperson of meeting. 

No business shall be discussed at any general 
meeting except elect ion ofa Chairperson while the 
chair is vacant. 

Subject to applicable provisions under the Act and 
Rules, at any general meeting any resolution put to 
vote at meeting shall, unless a poll is conducted in 
accordance with provisions of the Act, be decided by 
show of hands. 

In case of an equality of votes, the Chairperson of 
meeting shall be ent itled to a second or a casting 
vote in addit ion of vote or votes to which he may be 
entitled as a member. 

(1) Any poll demanded on the election of the Chairmen 
of the meeting or on any question of adjournment 
shall be taken at the meeting forthwith. 
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(2) The demand for a poll on other question shall not 
prevent continuance of a meeting for the transaction 
of any business other than question on which the poll 
has been demanded. 

Notwithstanding anything contained in these Articles, 
the Company do adopt mode of passing resolution by 
its members by means of a postal ballot or voting by 
electronic mode or any other mode, as prescribed 
under the Act and/or Rules and under other 
applicable laws. 

The Company, shall comply with procedure for postal 
ballot or voting by electronic mode or any other 
mode prescribed by the Act and/or Rules and under 
other applicable laws. 

(1) The Company shaft cause minutes of proceedings of 
every general meeting of any class of members or 
creditors and every resolution passed by postal ballot 
to be prepared and signed in such manner as may be 
prescribed by the Rules and kept by making within 
thirty (30) days of conclusion of every such meeting 
concerned or passing of resolution by postal ballot 
entries thereof ln books kept for that purpose with 
their pages consecutively numbered. 

(2) There shall not be included in the minutes any matter 
which, in the option of the Chairperson of the 
meeting-

(a) is, or could reasonably be regarded, as 
defamatory of any person; or 

(b) is irrelevant or immaterial to the proceedings; or 
(c) is detrimental to the interests of the Company. 

(3) The Chairperson shall exercise an absolute discretion 
in regard to the inclusion or non-inclusion of any 
matter in the minutes on the grounds specified in the 
aforesaid clause. 

(4) The minutes of meeting kept in accordance with the 
provisions of the Act shall be evidence of the 

proceedings recorded therein, 

(5) Any member shall be entitled to be furnished, within 
seven working days after he has made a request in 
that behalf to the company, and on payment of such 
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fees as may be prescribed, with a copy of any 
minutes of the proceedings of any general meeting of 

a company or of a resolution passed by postal ballot. 
The Board, and also any person(s) authorized by it, 
may take any action before commencement of any 

general meeting, or any meeting of a class of 
members in the Company, which they make think fit 
to ensure the security of meeting, the safety of 
people attending meeting, and for orderly conduct of 
the meeting. Any decision made in good faith under 
this Article shall be final, and any right to attend and 
participate in meeting by any person concerned shall 

be subject to such decision. 

ADJOURNMENT OF MEETING 

(1) The Chairperson may, suomotu or with consent of 
any meeting at which a 'quorum is present, adjourn 
meeting from time to time and from one place to 
another place. 

(2) No business shall be transacted at any adjourned 
meeting other than the business left unfinished at 
the meeting from which the adjournment took place. 

(3) When a meeting is adjourned for thirty (30) days or 
more, notice of the adjourned meeting shall be given 
as in the case of original meeting. 

(4) Save as aforesaid, and save as provided in the Act , it 
shall not be necessary to give any notice of 

adjournment or of the business to be transacted at 
an adjourned meeting. 

VOTING RIGHTS 

Subject to provision of the Act and these Articles, the 
members may cast votes either personally or by an 

attorney or by proxy or, in the case of corporate by a 
representative duly authorized under section 113 of 

the Act. 

Subject to applicable provisions under the Act and 
Rules and further subject to any rights or restrictions 

for the time being attached to any class or classes of 
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shares:-

(a) on show of hands, every members shall be in 
person shall have one vote; and 

(b) on a poll, the voting rights of members shall be in 
proportion to his share in the paid-up equity 
share capital of the Company. 

In accordance with provision of the Act, a member 
may exercise his vote at a meeting by electronic 
means and shall vote only once. 

Any one of joint holder may vote at any meeting 
either personally or by an attorney duly authorized 
under a power of attdrney or by proxy in respect of 
share, as if he was solely entitled thereof and if more 
than one such joint holders be present at any 
meeting personally or by an attorney or by proxy, 
that one of such person so present, whose name 
stands first or higher (as the case may be) on register 
of members in respect of such share shall alone be 
entitled to vote in respect thereof; provided always 
that a person present at any meeting personally shall 
be entitled to vote in preference to a person present 
by an attorney duly authorized under power of 
attorney or by proxy although name of such person 
present by an attorney or by proxy stands first or 
higher on the register of members in respect of such 
share. 

No member shall be entitled to vote, either 
personally or by proxy for another member, at any 
general meeting or meeting of a class shareholder, in 
respect of any shares registered in any name on 
which any calls or other sums presently payable by 
him have not been paid or in regard to which the 
company has, or has exercised any right of lien. 

A member of unsound mind, or in respect of whom 
an order has been made by any court having 
jurisdiction lunacy, may vote by his committee or 
other legal guardiancy and any such committee or 
guardian may vote by proxy. If any member be a 
minor, vote in respect of his share shall be by his 
guardian or any one of his guardians, if more than 
one, to be selected in case of a dispute by the 
Chairperson of the meeting. 
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Subject to the provisions of the Act and other 
provisions of these Articles, any person entitled 
under transmission regulation(s) to any shares may 
vote at any general meeting in respect thereof as if 
such person was the registered holder of such shares, 
provided that at least forty eight (48 hours before the 

time of holding the meeting or adjourned meeting, as 
the case may be), at which he proposes to vote, he 
shall duly satisfy the Board of his right to such shares 

unless the Board shall have previously admitted his 
right to vote at such meeting in respect thereof. 

Any business other than that upon which a poll has 
been demanded may be proceeded with, pending the 
taking of poll. 

Any member whose name is entered in the register 
of members of the Company shall enjoy the same 

rights and be subject to the same liabilities as all 
other members of the same class. 

PROXY 

The instrument appointing a proxy, and power of 
attorney or other authority (if any) under which it is 
signed or a notarial certified copy of that 
power authority, shall be deposited at the Office of 

the Company not later than forty eight (48) hours 
before time for holding meeting at which person 

named in instrument propose to vote, and in default 
instrument of proxy shall not be treated as valid. 

Every instrument of proxy, whether for a specified 
meeting or otherwise, shall as nearly as 

circumstances will admit, be in forms, set out in Rules 
under the Act for appointment of an attorney or 
proxy for voting at meeting of the Company, it shall 
rema in permanently, or for such times the Board may 

determine, in custody of the Company, and if 
embracing other objects, a copy thereof, examined 

with original shall be delivered to the Company to 
remain in custody of the Company. 

A vote given in accordance with terms of an 
instrument of copy shall be valid notwithstanding 
previous death or insanity of the principal, or 
revocation of proxy or any power of attorney under 
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which such proxy was signed, or transfer of share in 
respect of which vote is given, provided that no 
int imation in writing of death, insanity, revocation or 
transfer shall have been received at office before 
meeting. 

No objection shall be raised to validity of any vote, 
except any meeting or poll at which such vote shall 
be tendered, and every vote, whether given 
personally or by proxy, not disallowed at such 
meeting or poll, shall be deemed valid for all purpose 
of such meeting or poll whatsoever. 

The Chairperson of any meeting shalt be sole judge of 
validity of every vote tendered at such meeting. The 
Chairperson present at the t ime taking of a poll shall 
be the sole judge of the validity of every vote 
tendered at such poll. 

BOARD OF DIRECTORS 

Unless otherwise determined by the Company in 
general meeting, the number of directors shall 
not be less than 3 (Three) and shall not be more 
than 15 (Fifteen). 

The following shall be the first Directors of the 
Company: 

1) Mohan Gupta 
2) Deepak Gupta 
3) Uma Kant Gupta 

The Board may exercise the powers conferred on it 
by section 88of the Act with regard to the keeping 
of a foreign register and the Board may subject to 
the provisions of the sections make and vary such 
regulations as it may think f it respecting the 
keeping of any such register. 

A director shall not be required to hold any 
qualification shares in the Company. 

The Board shall have power at any time and from 
time to time to appoint person as an addition 
directorprovided the number of the directors and 
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additional directors together shall not any time 
exceed maximum number fixed by these Articles. 
Any Director so appointed shall hold office only 

until next following Annual General Meeting of the 
Company and shall then be eligible for election as a 

Director. 

(1) The Board may appoint an alternate director to act 
for a Director (hereinafter called the 'Original 
Director') during his / her absence for a period of 
not less than three (3) month from India and such 

appointment shall have effect and such appointee 
who holds office as an alternate director shall be 
entitled to notice of meeting of the Board and to 
attend and vote thereat, accordingly. 

(2) An alternate director shall not hold office as such 

for a period longer than that permitted to the 
original director in whose place he has been 
appointed and shall vacate office if and when and 
during the period the Original Director returns to 
India. If the terms of office of the original director 
is determined before he return to India any 
provision in the Act or in these Articles for 

automatic reappointment of retiring director in 
default of another appointment shall apply to the 

Original Director ahd not to the alternate director. 

(3) No person shall be appointed as an alternate 
director for an independent director unless he is 
qualified to be appointed as an independent 
director under the provisions of the Act. 

In the event of a casual vacancy arising on account 

of resignation of any Director or by his ceasing to 
be a Director or the position of a Director 

becoming vacant for any reason, the Board may fill 
up casual vacancy, but any person so appointed 

shall retain his office as mentioned under Act and/ 

or Rules. 

At every Annual General Meeting, one third of such 
number of the Directors for the time being as are 

liable to retire by rotation, shall retire from the 
office in accordance with the provisions of the Act. 
A retiring Director shall be eligible for re-election. 
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(1) Subject to the prov1s1ons of the Act and/or 
approval of the shareholders or other statutory or 
regulatory authorities (if any), the remuneration 
(including by way of annual bonus, commission or 
in any other manner) of director(s) shall be such 
sum as the directors may determine from t ime 
totime. 

(2) The Director(s) may also be paid all travelling 
(including return travel), hotel and other expenses: 
(a)for attending the meeting(s) of the Board or 
general meeting(s) or (b) in connection with 
business of the Company. 

Subject to the provision of the Act and Rules 
framed thereunder, each Non- Executive Director 
(excluding managing director or whole-time 
director or officer) shall receive out of the funds of 
the Company by way of sitting fees for his/her 
services, such sum as may be determined by the 
Board, for every meeting of the Board or any 
Committee attended by him/her. 

If a Director is required to reside at any place in 
India or aboard other than his usual residence on 
the Company's business, or otherwise perform 
extra services, the Board may subject to the 
provisions of the Act, arrange with such Director 
for such special remuneration for such services, 
either by way of salaries, commissions or payments 
of a stated sum or sums of money as it shall think 
fit, in addition to or in substitution for his 
remuneration above provided and may provide 
housing accommodations for him/her and all 
necessary amenities, at the cost the Company. 

Subject to the provision of Section 188 of the Act, 
no Director shall be disqualified from his office for 
contracting with the Company either as vendor, 
purchase, agent broker or otherwise, nor shall any 
such contract, or any contract or arrangement 
entered into by or on behalf of the Company in 
which any Director shall be interested, be avoided, 
nor shall any director so contracting or being so 
interested be liable to account to the Company for 
any profit realized by any such contract or 
arrangement by reason only of such director 
holding that office, or of fiduciary relation thereby 
established, but it is declared that nature of his 
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interest, must be disclosed by him as provided by 
the Act. 

Subject to the provisions of the Act, a Director may 
resign his office at any time by notice in writing 
addressed to the Company or to the Board or to 
the Chairperson. 

The continuing Directors may act, notwithstanding 
any vacancy in the Board, however, subject to the 
provisions of the Act, if and so long as their 

number is reduced below the quorum fixed by the 
Act or these Articles for a meeting of the Board, 

notwithstanding absence of a quorum, the 
continuing Directors may act for purpose of 
summoning a general meeting or a meeting of 
holders of a class of shares, but for no other 
purpose. 

A Director may be, or become, a director of any 
company promoted by the Company, or in which it 
may be interested as a vendor, member or 

otherwise, and subject to provisions of the Act and 
these Articles, no such Director shall be 
accountable for any benefits received as director or 
member of such company. However, no such 
Director shall, without the consent of the Board, be 

or become a director of any company carrying on 
business direct or indirectly, of a similar nature to 

that of the Company. 

(1) A Director shall give notice in writing to the 
Company of his holding of shares and debentures 
of the Company of any of its subsidiaries, together 
with such particulars as may be necessary to 
enable of the Company to comply with the 

provisions of section 170 of the Act. If such notice 
be given at a meeting of the Board, the Director 

shall take all reasonable steps to the secure that it 
is brought up and read at meeting of the Board 
next after it is given. The Company shall enter 

particular of a Director's holding of shares and 
debentures as aforesaid in a register kept for that 
purpose in conformity with Section 170 of the Act. 

(2) A Director or Key Managerial Personnel of the 
Company shall within th irty (30) days of his 

appointment or relinquishment of his office, as the 
case may be, in any other body corporate, disclose 
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to the Company particular relating to his office in 
other body corporate which are required to be 
specified under section 189 of the Act. The 
Company shall enter aforesaid particulars in a 
register kept for purpose in conformity with 
Section 189 of the Act. 

PROCEEDINGS OF BOARD OF DIRECTORS 

(1) Pursuant to the provisions of the Act, the Board 
of Directors may meet for conduct of business, 
adjourn and otherwise regulate its meetings, as it 
thinks fit. 

(2) Meeting of t he Board shall be convened by the 
Chairperson or the by t he company secretary on 
directions of the Chairperson. In addition, the 
company secretary or any person authorized by the 
Board in this behalf, on requisition of a Director, 
shall convene a meeting of the Board, in 
consultation with the Chairman or in his absence, 
the Managing Director or in his absence, t he 
Whole-t ime Director. 

(3) The quorum for a Board meeting shall be as 
provided in the Act. 

(4) The participation of Directors in a meet ing of the 
Board may be either in person or through video 
conferencing or audio visual means or any other 
mode, as may be prescribed by the Act or Rules or 
as permitted under law. 

(1) Save as otherwise expressly provided in the Act, 
questions arising at any meeting of the Board shall 
be decided by a majority of votes. 

(2) In case of an equality of votes, t he Chairperson 
of the meeting (elected by virtue of the Articles or 
the Director presiding at such meeting) shall have a 
second or casting vote. 

ll) The Chairperson of t he Company shalt be the 
Chairperson at meetings of the Board. In his 
absence, the Board may elect a Chairperson of its 
meet ings and determine period for which he is to 
hold office. 
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(2) If no such Chairperson is elected, or if at any 
meeting the Chairperson is not present within 
fifteen (15) minutes after time appointed for 
holding the meeting, the Directors present may 
choose one of their member to be the Chairperson 

of meeting. 

(1) The Board may, subject to the provisions of the 
Act, delegate any of its power to Committees 

consisting of such member or members of its body 
as it thinks fit. 

(2) Any Committee so formed shall, in the exercise of 
the powers so delegated, conform to any 

regulations that may be imposed on it by the 
Board. 

(3) The participation of Directors in a meeting of the 
Committee may be either in person or through 
video conferencing or audio-visual means or any 
other mode, as may be prescribed by Act or Rules 

or permitted under law. 

(1) A Committee may elect a Chairperson of its 
meetings unless the Board, while constituting a 

Committee, has appointed a Chairperson of such 
Committee. 

(2) If no such Chairperson is elected, or if in any 
meeting the Chairperson is not present within 
fifteen (15) minutes after the time appointed for 

holding the meeting, the members present may 
choose one of their members to be Chairperson of 
the meeting. 

(1) A Committee may meet and adjourn as it thinks fit. 

(2) Questions arising at any meeting of a Committee 
shall be determined by a majority of votes of the 

members present. 

(3) In case of any equality of votes, the Chairperson of 
the Committee shall have a second or casting vote. 
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All acts done in any meeting of the Board or of a 
Committee thereof or by any person action as a 
Director, shall, notwithstanding that it may be 
afterwards discovered that there was some defect 
in appointment of any one or more of such 
Directors or of any person acting as aforesaid, or 
that they or any of them were disqualified or that 
his/her or their appointment had terminated, be as 
valid as if every such Director or such person had 
been duly appointed and was qualified to be a 
Director. 

Save as otherwise expressly provided in t he Act, a 
resolution in writing, signed, whether manually or 
by secure electronic mode, by a majority of the 
members of the Board or of a Committee thereof, 
for time being entitled to receive notice of a 
meeting of the Board or Committee, shall be valid 
and effective as if it had been passed at a meeting 
of the Board or Committee, duly convened and 
held. 

POWERS OF DIRECTORS 

The Board may exercise all such powers of the 
Company and do all such acts and things except 
those if by virtue of the Act or any other law, or by 
the Memorandum of Association of the Company or 
these Articles, required to be exercised 
by the Company in general meeting of the holders of 
a class, classes of shares, subject nevertheless of 
these Articles, to the provisions of the Act or any 
other law and to such regulations being not 
inconsistent with the aforesaid regulations or 
provisions, as may be prescribed by the Company in a 
general meeting; provided that no regulation made 
by the Company in a general meeting shall invalidate 
any prior act of the Board which would have been 
valid if that regulat ion had not been made. 

Without prejudice to general powers conferred by 
Article 126 and so as not in any way to limit or 
restrict those powers and without prejudice to other 
powers conferred by these Articles, but subject to 
restrictions contained in Article 126, it is hereby 
declared that the Board shall have following powers: 
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(1) To pay the cost, charges and expenses preliminary or 
incidental to the promotion, formation, 
establishment and registration of the Company. 

(2) To pay, and charge to capital of the Company, any 

commission or interest lawfully payable there out 
under provisions of the Act and/or other applicable 
laws. 

(3) Subject to provision of the Act and these Articles to 
purchase, lease or otherwise acquire any lands, 
buildings, machinery, premises property, assets, 

rights or privileges which the Company Is authorized 
to acquire at or for such price or consideration and 
generally no such terms and conditions as they may 
think fit, and in any such purchase, lease or other 
acquisition to accept such title as the Board may 

believe, or may be advised, to be reasonably 
satisfactory. 

(4) To erect and construct , on said land or lands, 
buildings, houses warehouses and sheds and to alter, 
extend and improve same to let or lease property of 

the Company, in part on in whole for such rent, and 
subject to such conditions, as may be thought 
advisable; to sell such portions of lands or buildings 

of the Company as may not be required for purposes 
of the Company; to mortgage whole or any portion of 
property of the Company for purpose of the 

Company; to setl all or any portion of machinery or 
stores to the Company. 

(5) To insure and keep insured against loss or damage by 

fire or otherwise for such period and touch extent as 
they think proper all or any part of buildings, 
machinery, goods, stores, produce and other 
movable and immovable property of the Company, 

either separately; also to insure all or any portion of 
the goods, produce, machinery and other articles 

imported or exported by the Company, and to sell, 
assign, surrender or discontinue any policies of 

assurance effected in pursuance of this power. 

(6) To open accounts with any bank or bankers or with 

any company, firm or individual, and to pay money 
into and draw money from any such account from 
t ime to time as the directors may think fit. 
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(7) To secure fulfillment of any contracts or engagements 
entered into by the Company by mortgage or charge 
of all or any of the property of the Company or in 
such other manner as they may think fit. 

(8) To institute, conduct, defend, compound or abandon 
any legal proceedings by or against the Company or 
its officers, or otherwise concerning affairs of the 
Company, and also to compound and allow time for 
payment or satisfaction of any debts due, and of any 
claim or demand by or against the Company to 
arbitration and observe and perform any award 
made thereon. 

(9) To act on behalf of the Company in all matters 
relating to bankrupts and insolvents. 

(10) To make and give receipts, releases and other 
discharge for moneys payable to the Company and 
for claims and demands of the Company. 

(11) Subject to provisions of the Act and these Articles to 
invest and deal with any moneys of the Company not 
immediately required for purposes thereof; upon 
such security (not being shares of the Company) or 
without security, and in such manner as they may 
think fit, and from time to time to vary or realize such 
investments, provided that, save as permitted by the 
Act, all investments shall be made and held in the 
Company's own name. 

(12) To execute in the name and on behalf of the 
Company, in favour of any Director or other person 
who may incur or be about to incur any personal 
liability whether as principal or surety for benefit of 
the Company, such mortgage of the Company's 
property (present and future) as they think fit, and 
such mortgage may contain a power of sale and 
other powers, provisions, covenants and 
agreements as shall be agreed upon. 

(13) To determine from time to time who shall be entitled 
to sign, on the Company's behalf, bills, notes, 
receipts, acceptances, endorsements, cheques, 
remittance instructions, dividend warrants, releases, 
contracts and doc1,Jments and to give necessary 
authority for such purpose. 
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(14) To give any person employed by the Company a 

commission on profits of any particulars business or 
transactions and such commission shall be treated as 
pa rt of the working expenses of the Company. 

(15) To assist, promote, aid or subscribe to establishment 
and maintenance of any institution, association, fund 
or charity for benefit and use of Directors, ex­
directors, employees and ex- employees of the 
Company and to grant gratuities, bonuses, pensions, 
privileges, relief and other emoluments to them and 
their dependents and to provide for the welfare, 

convenience, entertainment, amelioration, 
education, development and assurance of the said 
Directors, ex-directors, employees and ex-employees 

and their dependents, by building or contributing to 
the building of houses, dwellings or quarters and by 
providing or subscribing or contributing towards 

places of instruction and recreation, hospitals, 
dispensaries, sanitariums and medical and other 
assistance as the Directors may deem fit and to 
encourage, donate or otherwise aid any benevolent 
society, institution and association for the upliftment 

of the employees, ex-employees, and their 
dependents. 

(16) Subject to the provisions of sections 180,181 and182 
of the Act, to subscribe or contribute or otherwise to 

assist, or to guarantee money, to charitable, 
benevolent, religious, scientific, political, national or 
other institutions, or objects or for any exhibition or 
for any public, general or useful object not directly 

relating to the business of the Company. 

{17) Before recommending any dividend, to set aside out 
of the profits of the Company such sums as they may 

think proper for depreciation or to a depreciation 
fund, insurance fund, general reserve, reserve fund 
or sinking fund or any special fund or account to 
meet contingencies, or repay debentures or 

debenture stock, or for special dividends, or for 
equalizing dividends, or repa1nng, improving, 

extending and maintaining any of the property of the 
Company, and for such other purposes as the 
Directors may, in their absolute discretion, think 

conductive to the interests of the Company, with 
power from time to time to transfer moneys standing 
to the credit of one fund or any part thereof to the 
credit of any other fund, and to invest the several 
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sums so set aside, or so much thereof as required to 
invested, upon such investments (other than shares 
of the Company) as they may think fit, and from time 
to time to deal with and vary such investments and 
dispose of any apply and expend all or any part 
thereof for the benefit of the Company in such 

manner and for such purpose as the Directors, in 
their absolute discretion, think conductive to the 
interests of the Company, notwithstanding that the 
matters to which the Directors apply or upon which 
they expend the same, or any part thereof, may be 
matters to or upon which the capital moneys of the 

Company might rightly be applied or expended and 
to divide reserve fund into such special funds as the 
Directors may think f it , and to employ the assets 
constituting all or any of the above funds including 
depreciation funds, in the business of the Company 
or in purchase or repayment of debentures or 
debenture stock and that without being bound to 

keep the same separate from other assets. 

{18) To appoint and in their discretion, remove or suspend 
such key managerial personnel, officers, clerks, 

agents and servants, for permanent, temporary or 
special services as they may from time to time think 
fit, and to determine their power and duties and fix 
their salaries or emoluments and to require security 

in such instances and to such amounts as they may 
think fit, and also from time to t ime provide for 
management and transaction of affairs of the 

Company in any specified locality in India or 
elsewhere in such manner as they may think fit and 

provisions contained in two next following clauses 
shall be without prejudice to general powers 
conferred by this clause. 

(19) At any time and from time to time, 
by power of attorney, to appoint any person or 
persons to be attorney or attorneys of the Company, 
for such purposes and which such powers, 

authorities and discretions not exceeding those in 
exercisable by the directors under t hese presents) 

and for such period and subject to such conditions as 
the Directors may from t ime to time think fit, and 

such appointment may (if the Directors think fit) be 
made in favour of members, on in favour of any 

company, or members, directors, nominees or 
managers of any company or firm or otherwise in 
favour of any fluctuating body of persons whether 
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129. 

nominated directly or indirectly by the Directors and 
any such power of attorney may contain such powers 
the protection or convenience of persons dealing 
with such attorneys as the Directors may think fit and 
may contain powers enabling any such delegates or 
attorneys as aforesaid to sub- delegate all or any of 

the powers, authorities and discretion for the time 
being vested in them. 

(20) Subject to provisions of the Act- and these Articles, 
from time to time and any time to delegate (with or 

without powers of sub-delegation) all or any of the 
powers, authorities and discretions for time being 
vested in the Directors to any employees of the 
Company or the other person, firm or company or to 
any other person, firm or company or otherwise to 
any fluctuating body of persons. 

{21) Subject to the provisions of the Act or these Articles, 
for or in relation to any of the matters aforesaid or 
otherwise for the purposes of the Company, to enter 

into all such negotiations and contracts and rescind 
and vary all such contracts and execute and do all 

such acts, deeds and things in the name and on 
behalf of the Company as they may consider 
expedient. 

BORROWING POWERS 

Subject of the provisions of sections 179 & 180 of the 

Act and these Articles and without prejudice to the 
other powers conferred by these Articles, the 
Directors shall have the power from time to time at 
their discretion by a resolution of the Board to 

borrow any sum or sums of money for purposes of 

the Company. 

Subject to the provisions of the Act and these 

Articles, the Directors may raise and secure payment 
of such sum or sums in such manner and upon such 

terms and conditions in all respects as they think fit, 
and in particulars by issue of bonds, debentures or 
other securities, or any mortgage or change or other 
security on undertaking of whole or any part of the 
property of the Company (present and future). 
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133. 

Subject to the provisions of the Act and these Articles 
any bonds, debentures or other securities issued or 
to be issued by the Company shall be under control 
of the Directors, who may issue them upon such 
terms and conditions and in such 
manner and for such consideration as they shall 
consider to be for the benefit of the Company. 

Bonds, debentures or other securities may be made 
assignable free from any equit ies between the 
Company and the person to whom the same may be 
issued. 

Subject to the provisions of the Act and these Articles 
any bonds, debentures or other securities may be 
issued at a discount, premium or otherwise and with 
any privileges and conditions as to redemption, 
surrender, drawings, allotment of shares and 
otherwise; provided in particular that debentures 
with right to allotment of or conversion into shares 
shall not be issued except with sanction of the 
Company in a general meeting by special resolution. 

Subject to the provisions of the Act and these 
Articles, if the Directors or any of them or any other 
person shall incur or be about to incur any liability, 
whether as principal or surety for payment of any 
sum primarily due from the Company, the Directors 
may execute or cause to be executed any, mortgage, 
charge or security over or affecting whole or any part 
of assets of the Company (present and future) by way 
of indemnity to secure the Directors or person so 
becoming liable as aforesaid from any loss in respect 
of such liabilit y. 
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CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER 

134. (1) Subject to the provisions of the Act, the Company will 
have following whole-time key managerial 
personnel:-

(a) managing director, or chief executive officer or 
manger and in their absence, a whole-time 
director; 

(b) Chief Financial Officer; 
(c) Company Secretary; 
{d) such other officer as may be prescribed by the 

Central Government. 
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136. 

137. 

138. 

(2) The Board shall appoint aforesaid whole-time key 
managerial personnel for such terms, at such 
remuneration and upon such conditions as it may 
think fit, and any such of whole-time key managerial 
personnel may be removed by means of a resolution 
of the Board. 

Subject to the provisions of the Act, a director maybe 
appointed as whole-timekeymanagerial personnel. 

MANAGING DIRECTOR 

Subject to the provisions of section 2(54) and 203 of 
the Act and these Articles, the Directors may elect 
one Managing Director from among themselves. 

Within scope of powers conferred upon him as a 
Managing Director by the Act, these Articles and 
such policies as may be established from time to time 
by the Board consistent with these Articles, the 
Managing Director may responsible for the day-to­
day operation of the Company and he shall devote 
his full time and attention to the sound management 
and orderly growth of the Company. The Managing 
Director shall be entrusted with and given such of 
the powers exercisable under these Articles by the 
Board as they may think fit. 

The Board may, in addition to the forgoing but 
subject to the provi.sions of the Act and these 
Articles, confer such power on the Managing Director 
to the exclusion of and in substitution for, all or any 
of the powers of the Director(s) in that regard; 
provided, however, that the Directors shall not 
entrust to and confer upon the Managing Director 
the entitlement to exercise, the power (a) to make 
calls upon the members of the Company in respect of 
money unpaid on the shares held by them (b) to 
borrow any sum or sums money for the purposes of 
the Company or to make loans out of the funds of 
the Company, except within limits as may from time 
to t ime be previously fixed by the Board, or (c) to 
invest any of the moneys of the Company, , except 
within limits as may from time to time be previously 
fixed by the Board. 
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141. 

142. 

143. 

144. 

Subject to provisions of the Act and these Articles, 
the Managing Director shall, while continues to hold 

that office, be subject to retirement by rotation but 
shall, subject to provisions of any contract between 
him and the Company, be subject to same provisions 

as to resignation and removal as other Directors of 
the Company, and he shall ipso facto and 
immediately ceases to be a Managing Director, if he 
ceases to hold office of the Director from any cause. 

THE SEAL 

The Board shall provide a seal for purposes of the 

Company, and shall have power from time to time 
destroy same and substitute a new seal in lieu 
thereof, and t he Board shall provide for safe custody 

of the seal for time being, and the seal shall never be 

used except by authority of the Board. 

Every deed or other instrument to which seal of the 
Company is required to be affixed shall, unless same 

is executed by a duly constituted attorney for the 
Company, be signed by any one director and 
countersigned by the secretary or any person 

authorized by the Board for the purpose; provided 
that certificates of shares and debentures may be 
sealed in signed in accordance with the Rules or any 

modification thereof or any other Rules in respect 
thereof from time to time in force. 

DIVIDEND 

The Company in a general meeting may, subject to 
Section 123 of the Act, declare a dividend to be paid 

to the members, according to their respective rights 
and interests in profits, and subject to provisions of 
ttie Act, may fill the time for payment. 

Subject to provisions of the Act, the Board may from 
time to time pay to members such interim dividend 

of such amount on such class of shares and at such 

times as it may think fit. 

Subject to provisions of the Act ,all dividends shall be 
apportioned and paid proportionately to the 
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145. 

amounts paid or credited as paid on the shares 
during any portion or portions of the period in 
respect of which the dividend is paid; but if any share 
is issued on terms providing that it shall rank for 
dividend as from a particular date such share shall 
rank for dividend accordingly. 

(1) No larger dividend shall be declared than what is 
recommended by the Board, but the Company in a 
general meeting may declare a smaller dividend. 

(2) No dividend shall be payable except out of the 
profits of the year or any other undistributed profits 
or otherwise than in accordance with the 
provisions of the Act, and no dividend shall carry 
interest as against the Company. The declaration of 
the Directors as to amount of net profits of the 
Company shall be conclusive. 

146. The Board may retain dividends payable upon such 
shares in respect of which any person is under the 
Articles entitled to become a member, or which any 
person under that Article is entitled to transfer, until 
such person shall become a member in respect of 
such shares or shall duly transfer the same. 

147. 

148. 

149. 

A transfer of shares shall not pass the right to any 
dividend declared thereon before the registration of 
the transfer. 

Subject to provisions of the Act, no member shall be 
entitled to receive payment of any interest or 
dividend in respect of his holding while any money 
may be due or owing from him to the Company in 
respect of such share or shares or otherwise, 
howsoever either alone or jointly with any other 
person and the Directors may deduct from dividend 
or other sum(s) payable to any member all sums of 
money so due from him to the Company. 

(1) Unless otherwise directed or provided under any 
law for time being in force, any dividend or other 
monies payable in cash in respect of shares may be 
paid by electronic mode or by cheque or warrant 
sent through post to registered address of members 
or persons entitled. 
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(2) Every such cheque or warrant shall be made payable 
to order of member or person to whom it is sent. 

(3) Payment in any way whatsoever shall be made at risk 
of person entitled to money paid or to be paid. The 
Company will not be responsible for a payment 
which is lost or delayed. The Company will be 
deemed to have made a payment and receive a good 
discharge for it if a payment using any of the 
foregoing permissible means is made. 

·1so. No unclaimed or unpaid dividend shall be forfeited 
by the Board unless claim thereto becomes barred by 
law and the Company shall comply with all the 
provisions of Sections 123 and 124 of the Act in 
respect of unclaimed or unpaid dividend. 

151. 

152. 

153. 

Any general meeting declaring a dividend may, on 
recommendation of the Board, make a call on 
members of such amount as meeting fixes, but so 
that call on each member shall not exceed 
dividend payable to him and so that call may 
be made payable at same time as dividend, and 
dividend may, if so arranged between the Company 
and members, be set off against calls. 

The waiver in whole or in part of any dividend on any 
share by any document (whether or not under seal) 
shall be effective only if such document is signed by 
member (or person entitled to share in consequence 
of death or bankruptcy of holder) and delivered to 
the Company and if or to extent that same is 
accepted as such or acted by the Board. 

CAPITALIZATION OF PROFITS 

Subject to provisions of the Act, the Company in the 
general meeting may, upon recommendation of the 
Board, resolve that is desirable to capitalize any part 
of amount for time being standing to credit of any of 
the Company's reserve accounts or to credit of profit 
and loss account or securities premium account or 
capital redemption reserve account otherwise 
available for distribution, and accordingly that such 
sums be set free for distribution among members 
who would have been entitled thereto if distributed 
by way of a dividend and in same proportion on 
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155. 

condition that same be not paid in cash but be 
applied, subject to provisions of the Act, to the 
extent applicable, either in or towards paying up any 
amounts to time being un-paid on any shares held by 
such members respectively, or paying up any amount 
for time being un-paid on shares held by such 
members, respectively, or paying up in full unissued 
share of the Company, to be allotted and among such 
members in proportion aforesaid, or partly in one 
way and partly in other, and the Directors shall give 
effect to such resolution; provided that a securities 
premium account and a capital redemption reserve 
fund may; for purpose of this Article, only be applied 
in the paying up of unissued shares to be issued to 
members of the Company as fully paid bonus shares; 
and provided further that capitalization of profits 
and/or reserves of other funds of the Company 
under this Article shall be for purpose of issuing fully 
paid bonus shares or paying up any amount for time 
being unpaid on any shares held by members of the 
Company as permitted or provided for, by the Act.· 

Whenever such a resolution as aforesaid shall have 
been passed, the Directors shall make all 
appropriation and application of undistributed profits 
and other funds or accounts resolved to be 
capitalized thereby, and make all allotments 
and issues of fully paid bonus shares, if any, and 
generally shall do all acts and things required to give 
effect thereto, with full powers to the Directors to 
make such provision by issue of fractional certificates 
or by payment in cash or otherwise as they think fit 
in case of shares becoming distributable in fractions, 
and so also to authorize any person to enter on 
behalf of all members entitled thereto into an 
agreement with the Company providing for allotment 
of them respectively, credited as fully paid up, of any 
further shares to which they may be entitled to such 
capitalization or (as the case may require) for 
payment by the Company on their behalf, by 
application thereto of their respective proportions of 
profits resolved to be capitalized, of amounts or any 
part of amounts remaining unpaid in their existing 
shares, and any agreement made under such 
authority shall be effective and binding on all such 
members. 

Subject to provisions of the Act and these Articles, in 
cases where some of shares of the Company are fully 
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159. 

paid and others are partly paid, the capitalization 
referred to in the Articles may be effected by 
distribution of further shares in respect of fully paid 
shares and by crediting partly paid shares with whole 
or part of unpaid liability thereon, but so that as 
between holders of fully paid shares and partly paid 
shares sum so applied in payment of such further 
shares and in extinguishment or diminution of 
liability on partly paid shares shall be in proportion to 
amount then already paid on existing fully paid and 
partly paid shares respectively. 

ACCOUNTS 

(1) The company shall keep proper books of account 
with respect to; 

(a) All sums of money received and expended by the 
company and the maters in respect of which the 
receipt and expenditure takes place; 

(b) all sales and purchase of goods by the company; 
(c) the assets and liabilities of the company. 

(2) Proper books shall not be deemed to be kept if 
there are not kept such books of account as are 
necessary to give a true a true fair View of state of 
the Company's affairs and to explain it transactions. 

The books of account shall be kept at the Office of 
the Company or, subject to provisions of section 128 
of the Act, at such other place or places as the 
Directors think fit, and shall always be open to the 
inspection of the Directors. 

The Directors shall from time to time determine 
whether and to what extent and at what times and 
places and under what conditions or regulations 
records of the Company or any of them shall be open 
to the inspection of members (not being Director), 
and no member (not being a Director) shall have any 
right of inspecting any account or book or document 
of the Company except as conferred by enactment or 
authorized by the Directors or by the Company in a 
general meeting. 

The Directors shall from time to time, in accordance 
with Sections 129, 133 and 134 of the Act, cause to 
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161. 

162. 

163. 

164. 

165. 

be prepared and to be laid before the Company at an 
Annual General Meeting, such profits and loss 
account, balance sheets and reports as are required 
by aforesaid Sections of the Act. 

A copy of every balance sheet (including every 
document required by law to be annexed thereto) 
which is to be laid before the Company in an annual 
general meeting, together with a copy of auditor's 
report, shall at least 21 days before date of meeting 
be sent to every member of the Company and to 
every person entitled to receive notice of a general 
meeting of the Company. 

AUDIT 

The Auditors shall be appointed, and their rights, 
duties and liabilities shall be regulated in accordance 
with Sections 139 to 143 and 145 to 147 of the Act . 

DOCUMENTS AND NOTICES 

A document or notice may be served or given by the 
Company on or to any member as per permitted 
mode under the Act and Rules made thereunder. 

A document or notice advertised in a newspaper 
circulating in neighborhood of the Office shall be 
deemed to be duly served or sent on day on which 
advertisement appears on or to every member who 
has no registered address in India and has not 
supplied to the Company and address in 
India for serving of documents on or sending of 
notices to him. 

A document or notice may be served or given by the 
Company on or to person entitled to a share in 
consequence of death or insolvency of a member as 
per permitted mode under the Act and Rules made 
thereunder. 

Documents or notices of every general meeting shall 
be served or given in same manner hereinbefore 
authorized on or to (a) every member; (b) every 
person _entitled to share in consequence of death or 
insolvency of a member; (c) the auditor or auditors 
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168. 

169. 

for time being of the Company and (d) every director 
of the Company. 

Every person who, by operation of law, transfer or 
other means whatsoever, shall become entitled to 
any share be bound by every document in respect of 
such share which previously to his name and address 
being entered on register of members, shall have 
been duly served on or given to person from whom 
he derived his title to such share. 

Any notice to be given by the Company shall be 
signed by such director or such officer as the 
Directors may appoint, and such signature may be 
written, printed or lithographed and shall be under 
the seal of the Company 

All documents or notices to be served or given by 
members on or to the Company or any officer 
thereof by sending it to the Company or any officer 
at the Office of the Company by registered port or by 
speed post or by courier service or by leaving it at its 
Office or by means of such electronic or other mode 
as may be prescribed under the Act and/or Rules. 

SECRECY 

Every Director, Auditor, Secretary, Officer, agent 
accountant or other person employed in the 
business of the Company shall if so required by the 
Directors, before entering upon his duties or at any 
time during his term of office, sign a declaration 
pledging himself to observe strict secrecy 
respecting all transactions and affairs of the 
Company with customers and state of accounts 
with individuals and in matters relating thereto, 
and shall by such declaration pledge 
himself not to reveal any of matters which may 
come to his knowledge in discharge of his duties 
except when required to do so by the Directors or 
by law or by the person to whom such matters 
relate except when permitted by the Board or the 
Managing Director and except so far as may be 
necessary in order to comply with any of the 
provisions of these Articles. 
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171. 

172. 

No member shall be entitled to visit the Company's 

premises without permission of the Board or the 
Managing Director or person(s) nominated by them, 
to require discovery of or any information 
respecting any detail of the Company's business / 
trading or any matter which is or may be in nature 

of a trade secret, mystery of trade or secret process, 
which may relate to conduct of business of the 
Company, and which, in opinion of the Board, it will 
be inexpedient in interests of the Company to 
disclose. 

WINDING UP 

Subject to provisions of this Act, If the Company shall 
be wound up, and the assets available for distribution 

among members as such shall be sufficient to repay 

whole of the paid up capital, such assets shall be so 
distributed that, as nearly as may be, losses shall be 

borne by members in proportion to capital paid up, 
or which ought to have been paid up at 
commencement of the winding up, on shares held by 
them respectively and if in a winding assets available 
for distribution among members shall be more than 
sufficient to repay whole of t he capital paid up at the 

commencement of winding up, excess shall be 
distributed among members in proportion to capital 
paid up, or which ought to have been paid up at 
commencement of winding up on shares held by 

them respectively. 

Subject to provisions of this Act, If the Company shall 
be wound up, whether voluntarily or otherwise, 
liquidators may, with sanction of a special resolution, 

divide among members, in specie or kind, any part of 
assets of the Company, and may, with like sanction, 
vest any part of assets of the Company in trustees 

upon such trusts for the benefit of members, or any 
of them, as liquidators, with like sanction, shall think 

fit. 
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INDEMNITY AND RESPONSIBILITY 

(1) Subject to provisions of the Act, every Director, 
secretary, officer, agent or other employee of the 
Company shall be indemnified by the Company 
against, and it shall be duty of the Directors out of 
funds of the Company to pay all costs, losses and 
expenses (including travelling expenses) which any 
such Director, secretary, officer, agent or other 
employee may incur or become liable for by reason 
of any contract entered into or act or deed done by 
him as such Director, secretary, officer, agent of 
other employee or in any way in the discharge of his 
duties. 

(2) Subject as aforesaid, every Director, secretary, 
officer, agent or other employee of the Company 
shall be indemnified, out of the assets of the 
Company, against any liability incurred by him in 
defending any proceeding, whether civil or criminal 
in which judgment is given in his favor or in which he 
is acquitted or discharged or in connection or in 
application under Section 463 of the Act in which 
relief is given to him by the Court. 

(3) The Company may take and maintain any insurance 
as the Board may think fit on behalf of its present 
and/or former directors and key managerial 
personnel for indemnifying all or any of them against 
any liability for any acts in relat ion to the Company 
for which they may be liable but have acted 
honestly and reasonably. 

Subject to provisions of the Act, no Director, 
secretary, officer, agent or other employee of the 
company shall be liable for the acts, receipts, 
neglects or default of any other Director; secretary, 
officer, agent or other employee of the Company or 
for joining in any receipt or other act for conformity, 
or for any loss or expense incurred by the Company 
through insufficiency or deficiency of title to any 
property acquired by order of the Directors for or on 
behalf of the Company, or for the insufficiency or 
deficiency of any security in or upon which any of the 
moneys of the Company shall be invested, or for any 
loss of damage arising from the bankruptcy, 
insolvency or atrocious act of any person with whom 
any money, securities of effects shall be entrusted or 
deposited or for any loss occasioned by any error of 
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judgment or oversight in his part, or for any other 
loss or damage or misfortune whatsoever which shall 
happen in the execution of the duties of his office or 
in relation there to, unless the same happens 
through his own dishonesty. 

GENERAL POWER 

Wherever in the Act, it has been provided that the 
Company shall have any right, privilege or authority 
or that the Company could carry out any transaction 
only if the Company is so authorized by its Articles, 
then and in that case these Artide(s) authorizes and 
empowers the Company to have such rights, 
privileges or authorities and to carry out such 
transactions as have been permitted by the Act, 
without there being any specific Article in that behalf 
herein provided. 
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We, the several persons whose names, address and description are subscribed hereunder are 
desirous of being formed into a Company, in pursuant of these Articles of Association: 

Signature, Name , Signature Name, address, description 
Address,Description and and occupation of witnesses 
Occupation of Subscriber 

1. Mohan Gupta Sd/-
S/o. ShBhagat Ram WITNESS TO ALL SUBSCRIBERS 
132, Munirka Enclave, 

New Delhi-110067 

Occupation: Business 

2. Prem Garg Sd/- Sd/-
W/o. Sh. Subhash Garg, Anil Kumar Singh 
315, Basant Enclave, 

S/o. Shri Suraj Nath 
New Delhi-110057 

Singh 230, Humayun 
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Independent Auditor's Report 

Walker Chandlok & Co LLP 

Plot No. 19A, 2nd floor, 
Sector - 16A, 
Nolda • 201 301 
Uttar Pradesh. India 

T +91 120 485 5999 
F •91 120 485 5902 

To the Members of Quint Dig ital Media limited (formerly known as Gaurav Mercantiles Limited) 

Report on the Audit of the Standalone Financial Statements 

Opin ion 

We have audited the accompanying standalone financial statements of Quint Digital Media Limited 
(formerly known as Gaurav Mercantlles Limited) ('the Company'), which comprise the Balance Sheet as at 
31 March 2023, the Statement ot Profit and Loss (Including Other Comprehensive Income), the Statement 
of Cash Flow and U1e Statement of Changes in Equity for the year then ended, and notes to the standalone 
financial statements. including a summary of the significant accounting policies and other explanatory 
information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Companies Act, 2013 ('the Act') in the 
manner so required and give a true and fair view rn conformity with the Indian Accounting Standards ('Ind 
AS') specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, of the state of affairs of the Company as 
at 31 March 2023, and lts profit (including other comprehensive income), its cash flows and the changes in 
equity for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit tn accordance with the Standards on Auditing specified under section 143(1 D) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Standalone Financtal Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
('ICAI') together with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

4 Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the standalone financial statements of the current period. These matters were addressed in the 
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. 
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5. We have determined the matter described below to be the key audit matter to be communicated ih our 
report. 

Key audit matter How our audit procedures addressed the key 
audit matter 

A. Capitalisation and amortisation 
content development cost 

of Our audit procedures relating to capitalization and 
amortization of content development cost included, 
but were not limited to the following: 

(Refer note 2.2(b) for the accounting policy ahd 
note 46 for the disclosures made in the 
accompanying standalone financial statements) 

The Company provides digital media services to 
its customers by developing diverse digital 
content such as videos, articles and 
documentaries, which is monetised by the 
Company over various digital platforms. The 
Company has assessed that such digital media 
content meets the recognition criteria as per Ind 
AS 38, Intangible Assets. 

The cost incurred in content development 
includes scripting, editing, visual effects and 
quality check and the process to record such 
costs requires various estimates to be made by 
the management which involves significant 
judgement to be exercised and is dependent on 
various internal and external factors such as 
establishing basis for shooting and editing 
costs, determining direct and indirect costs and 
further allocating the direct expenses to short 
term or long-term projects, based on actual 
number of employee hours incurred on the 
projects. 

The aforesaid, cost capitalised as content 
development is amortised based on hlstorical 
and estimated viewing patterns which involves 
inherent estimation uncertainty. 

Considering the materlality of the amounts 
involved, and high degree of subjectivity relating 
to management judgement and estimates that 
required significant auditor attention I we have 
identified this as a key audit matter in the current 
year audit. 

a) Evaluated the appropriateness of accounting 
policy for capitalization and amortization of such 
cost In terms of accounting principles enunciated 
under Ind AS 38. 

b) Obtained an understanding from the 
management, evaluated the design and 
implementation of Company's key internal 
controls in respect of capitalfzation and 
amortization of sucl1 cost and tested the operating 
effectiveness of such controls throughout the 
year. 

c) Reviewed the capitalization workings such as 
direct costs allocated to long-term projects and 
performed re-computation of amortisation 
workings as per the accounting policy. 

d) Tested historical viewing patterns used in 
determining amortisation policy and evaluated the 
appropriateness of the same. 

e) Performed substantive analytical procedures 
which included quarter on quarter trend analysis 
considering both qualitative and quantitative 
factors to identify any unusual trends or any 
unusual items. 

f) Performed sensitivity analysis of certain key 
assumptions such as hourly rates and language 
conversion costs pertaining to time cost of 
employees capitalized to determine the impact of 
estimation uncertainly. 

g) Performed substantive testing of cost capitalised 
by reviewing the underlying supporting 
documents such as shooting, editing and travel. 
invoices to confirm the accuracy of amount 
capitalised; and 

h) Evaluated the appropriateness of disclosures 
made in the standalone financial statements in 
accordance with the applicable accounting 
standards. 

Information other than the Financial Statements and Auditor's Report thereon 

6. The Company's Board of Directors are responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Report on Corporate 
Governance and Directors' Report, but does not include the standalone financial statements and our 
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auditor's report thereon. The Annual Report is expected to be made available to us after the date of this 
auditor's report. 

Our opinion on the standalone financial statements does not cover the other information and we will not 
express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information identified above when it becomes ava!lab!e and, in doing so, consider whether the other 
information is materially Inconsistent with the standalone financial statements or our knowledge obtained 
ln the audit or otherwise appears to be materially misstated. 

When we read the Annual Report, If we conclude that there is a material misstatement therein, we are 
required to communicate the matter to those charged with governance. 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial 
Statements 

7. The accompanying standalone financial statements have been approved by the Company's Board of 
Directors, The Company's Board of Directors are responsible ror the matters stated In section 134(5) of the 
Act with respect to the preparation and presentation of these standalone financial statements that give a 
lrlle and fair view of lhe flnanclal position, financial performance Including other comprehensive income, 
changes In equity and cash flows of the Company In accordance with lhe Ind AS specified under section 
133 of the Act and other accounbng principles generally accepted In India. This responsibility also includes 
maintenance of adequate accounting records In accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing Md detecting frauds and other irregularities; selection and 
application of appropriate accounting pollcres: making judgments and estimates that are reasonable and 
prudent: and design, Implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

B. In preparing the financial stateme11t~ . the Board of Directors are responsible for assessing the Company's 
abihty to continue as a going concern , disclosing, as applicable matters related to going concern and using 
the going concern basis of accounung unless lhe Boart:l or IJtrectors either intend to llqufdale the Company 
or to cease operations, or has no ,eallstlc altematwe but to do so 

9. Those Board of Directors are also responsib 

10. le for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

11 Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from matedal misstatement, whether due to fraud or error, and to issue an auditor's report that Includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conc;lucted in accordance with Standards on Auditing will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if. individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

12. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
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detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, Under section 143(3)0) of the Act we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management; 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention 1n our auditor's report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, fUture events or conditions may cause the Company to cease to continue as a going 
concern; 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

13. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

14. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

15, From the matters communicated with those charged wlth governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current per'iod and are therefore the 
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

16. As required by section 197(16) of the Act based on our audit. we report that the Company has paid 
remuneration to its directors during the year in accordance with the provisions of and limits laid down under 
section 197 read with Schedule V to the Act. 

17. As required by the Companies (Auditor's Report) Order, 2020 ('the Order') Issued by the Central 
Government of India in terms of section 143(11) oft11e Act we give in the Annexure I a statement on the 
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

18. Further to our comments in Annexure I. as required by sectjon 143(3) of the Act based on our audit. we 
report, to the extent applicable, that: 
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a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purpose of our audit of the accompanying standalone financial 
statements: 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books; 

c) The standalone financial statements dealt with by this report are in agreement with the books of 
account; 

d) In our opinion , the aforesaid standalone financial statements comply with Ind AS specified under 
section 133 of the Act: 

e) On the basis of the written representations received from the directors and taken on record by the 
Board of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as 
a director in terms of section 164(2) of the Act: 

f) With respect to the adequacy of the internal financial controls with reference to financial statements of 
the Company as on 31 March 2023 and the operating effectiveness of such controls, refer to our 
separate Report in Annexure II wherein we have expressed an unmodified opinion; and 

g) With respect to the other matters to be included In the Auditor's Report in accordance with rule 11 of 
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our 
information and according to the explanations given to us: 

the Company does not have any pending litigations which would impact its financial position as 
at 31 March 2023: 

II. the Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses as at 31 March 2023; 

111 There were no amounts Which were required to be transferred to the Investor Education and 
Protection Fund by the Company during the year ended 31 March 2023; 

iv.a. The management has represented that, to the best of its knowledge and belief as disclosed in note 
48 (h) to the standalone financial statements, no funds have been advanced or loaned or invested 
(either from borrowed funds or securities premium or any other sources or kind of funds) by the 
Company to or in any person(s) or entity(ies), includlng foreign entities ('the intermediaries'), 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company ('the Ultimate Beneficiaries') or provide any 
guarantee, security or the like on behalf the Ultimate Beneficiaries; 

b. The management has represented that, to the best of its knowledge and belief as disclosed in note 
48 (i) to the standalone financial statements, no funds have been received by the Company from 
any person(s) or entity(ies), Including foreign entitles ('the Funding Parties'), with the 
understanding, whether recorded in writing or otherwise, that the Company shall, whether directly 
or indirectly, lend or invest In other persons or entities identified in any manner whatsoever by or 
on behalf of the Funding Party ('Ultimate Beneficiaries') or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; and 
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management representations under sub-clauses (a) and (b) above contain any material 
misstatement. 

v, The Company has not declared or paid any dividend during the year ended 31 March 2023. 
vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use 

accounting software for maintaining their books of account. to use such an accounting software 
which has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and 
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as 
amended) is not applicable for the current financial year. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 
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Jyoti Vaish. • * * 
Partner ~ !! ,,,-
Membership No.: 096521 "i' ,.-

UDIN: 23096521 BGYWQ7299 ~'ltoAcr.o-).~ 

Place: Naida 
Date: 30 May 2023 
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Annexure I referred to in Paragraph 16 of the Independent Auditor's Rep·ort of even date to the 
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In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us in the normal course of audit, and to the best of our knowledge and 
belief, we report that: 

(i) (a) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of property, plant and equipment and right of use assets. 

(8) The Company has maintained proper records showing full particulars of intangible 
assets. 

(b) The Company has a regular programme of physical verification of its property, plant and 
equipment and right of use assets under which the assets are physically verified in a 
phased manner over a period of three years, which in our opinion, is reasonable having 
regard to the size of the Company and the nature of its assets. In accordance with this 
programme, certain property, plant and equipment were verified during the year and no 
material discrepancies were noticed on such verification. 

(c) The Company does not own any immovable property including investment properties other 
than properties where the Company is the lessee, and the lease agreements are duly 
executed in favour of the lessee. Accordingly, reporting under clause 3(i)(c) of the Order is 
not applicable to the Company. 

(d) The Company has not revalued its Property, Plant and Equipment including Right of lJse 
assets or intangible assets during the year. 

(e) No proceedings have been initiated or are pending against the Company for holding any 
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as 
amended) and rules made thereunder. 

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the 
Order is not applicable to the Company. 

(b) As disclosed in note 138 to the standalone financial statements, the Company has been 
sanctioned a working capital limit in excess of Rs 5 crore by banks and financial institutions on 
the basis of security of current assets, Pursuant to the terms of the sanction letters, the Company 
is not required to file any quarterly return or statement with such banks or financial institutions. 

(Iii) {a) The Company has provided loans to Subsidiaries and Others during the year as per details 
given below: 

Particulars 

Aggregate amount provided/ granted during the year: 

Subsidiaries 
Others 

Balance outstanding as at balance sheet date in 
respect of above cases: 

Subsidiaries 
Others 

Loans 

250,800 

178,800 

? in thousands.) 

Advances in 
nature of loans 

612 
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(Iv) 

(b) In our opinion, and according to the information and explanations given to us. the 
investments made and terms and conditions of the grant of all loans and advances in the 
nature of loans provided are, prima facie, not prejudicial to the interest of the Company. 
Further the· Company has not provided any guarantees or given any security. 

(c) In respect of loans granted by the Company, the schedule of repayment of prlncipal and payment 
of interest has been stipulated and the repayments/receipts of principal and interest are regular, 
except for the following instances. In respect of advance in the nature of loans granted by the 
Company, the schedule of repayment of principal has been stipulated and the repayments of 
principal is regular. Further, no interest is receivable on such advances in the nature of loans. 

Name of the Entity Amount due Due date Extent of delay 
(' in thousands) 

Quintillion Business 27,000 19 January 2023 60 days 
Media Litnited 
Quintillion Business 16,000 02 March 2023 18 days 
Media Limited - -

(d) There ls no amount which is overdue for more than 90 days in respect of loans or advances 
in the nature of loans granted to such companies or other parties. The Company has not 
granted any loans to firms or LLP's . 

(e) The Company has granted loans which had fallen due durihg the year and such loans were 
extended during the year. The details of the same has been given below. Further, the 
Company has granted advances in the nature of loan which had fallen due during the year 
but such advances have not been renewed or extended nor has the company granted fresh 
loans to settle the overdue amounts of existing advances given to the same parties. 

Name of the party Total loan Aggregate Nature of Percentage of 
amount amount of extension (i.e., the aggregate 
granted overdues of renewed/ to the total 

during the existing loans extended/fresh loans granted 
year renewed or loan provided) during the 
(tin extended or year 

thousands) settled 
by fresh loans 

({In 
thousands) 

- --- - --·• 
Quintillion Business 66,300 43,000 Extended 17% 
Media Limited 

(f) The Company has not granted any loans or advances in the nature of loans, which are repayable 
on demand or without specifying any terms or period of repayment. 

In our opinion, and according to the Information and explanations given to us, the Company has 
complied With the provisions of sections 185 and 186 of the Act in respect of loans and 
investments as applicable. There are no guarantees or security given by the Company. 

(v) In our opinion, and according to the information and explanations given to us. the Company 
has not accepted any deposits or there are no amounts which have been deemed to be 
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance 
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the 
Order is not applicable to the Company. /~~wJIVI0~~'1 
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(vi) The Central Government has not specified maintenance of cost records under sub-section 
(1) of section 148 of the Act, in respect of Company's business activities. Accordingly, 
reporting under clause 3(vi) of the Order is not applicable 

(vii)(a) In our opinion, and according to the information and explanations given to us, the Company 
is regular in depositing undisputed statutory dues including goods and services tax, 
income-tax, duty of customs, cess and other material statutory dues, as applicable, with 
the appropriate authorities. Undisputed amounts payables in respect thereof, which were 
outstanding at the year-end for a period of more than six months from the date they became 
payable are as follows: 

Statement of arrears of statutory dues outstanding for more than six months'. 

-Name of the Nature of Amount Period to which Due Date Date of Remarks 
statute the dues (t in the amount Payment 

thousands\ relates -Employees' EPF 09 01 April 2022 07 May 2022 Not paid The company 
Provident Funds Employee to 30 April yet. could not 
and contribution 2022 deposit 
Miscellaneous provident fund 
Provisions Act, due to 
1952 administrative 

reasons. 
Employees' EPF 09 01 May 2022 to 07 June 2022 Not paid The company 
Provident Fuhds Employee 31 May 2022 yet. could not 
and contribution deposit 
Miscellaneous provident fund 
Provisions Act, due to 
1952 administrative 

reasons. -Employees' EPF 09 01 June 2022 07 July 2022 Not paid The company 
Provident Funds Employee to 30 June yet. could not 
and contribution 2022 deposit 
Miscellaneous 

I 
provident fund 

Provisions Act, due to 
1952 administrative 

reasons. 
Employees' EPF 09 01 July 2022 to 07 August Not paid The company 
Provident Funds Employee 31 July 2022 2022 yet. could not 
and contribution deposit 
Miscellaneous provident fund 
Provisions Act, due to 
1952 administrative 

reasons. 
Employees' - August 07 Not paid The EPF 09 01 company 
Provident Funds Employee 2022 to 31 September yet. could not 
and contribution August2022 2022 deposit 
Miscellaneous provident fund 
Provisions Act, due to 
1952 administrative 

reasons. --
(b) According to the information and explanations given to us, there are no statutory dues 

referred to in subclause (a) above that have not been deposited with the appropriate 

a"thoriUes on acoo"nt of any disp"le r~)! 
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(viii) According to the information and explanations given to us, no transactions were 
surrendered or disclosed as income during the year ln the tax assessments under the 
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books 
of accounts. 

(ix) (a) According to the information and explanations given to us, the Company has not defaulted 
in repayment of its loans or borrowings or in the payment of interest thereon to any lender. 

(b) According to the information and explanations given to us including confirmations received 
from banks and financial institution and representation received from the management of 
the Company, and on the basis of our audit procedures, we report that the Company has 
not been declared a willful defaulter by any bank or financial institution or government or 
any government authority. 

(c) In our opinion and according to the information and explanations given to us, money raised 
by way of term loans were applied for the purposes for which these were obtained. 

(d) In our opin ion and according to the information and explanations given to us, and on an 
overall examination of the financial statements of the Company, funds raised by the 
Company on short term basis have, prima facie, not been utilised for long term purposes. 

(e) In our opinion and according to the information and explanations given to us and on an 
overall examination of the financial statements of the Company, the Company has not 
taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries and associates, except for the following: 

Nature Name of Amount Name of the Relation Nature of 
of fund lender involved subsidiary, joint transaction 
taken (f in 

venture, associate for Which 

thousands)# 
funds were 
utilized 

- - -
Working Barclays 113,033 • Quintillion • Step-down Funds were 
capital Investment Business Media subsidiary taken to meet 
facilities & Loans Limited • Step-down the 

(India) • Quintype subsidiary 
obligations of 

Private Technologies 
step-down 

Limited India Limited 
• Subsidiary subsidiaries 

and 
• Quintillion Media subsidiary . 

limited 

*Amount represenls tolal loans granted during lhe year nel of cash fiow from operating activities and amount utilised for granting 
loan from lhe proceeds of right Issue earmarked for general corporate purpose. 

(f) According to the information and explanatlons given to us, the Company has not raised any loans 
during the year on the pledge of securities held in its subsidiaries or associate companies. 

(x) (a) The Company has not ralsed any money by way of initial public offer or further public offer 
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the 
Order is not applicable to the Company. 

(b) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or (fully, partially or optionally) convertible debentures during the year. 
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to th~~G<[IDP~,"~,.. 
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Walker Chandiok &.Co LLP 

Annexure I referred to in Paragraph 16 of the Independent Auditor's Report of even date to the 
members of Quint Digital Media Limited on the standalone financial statements for the year ended 
31 March 2023 (Cont'd) 

(Xi) (a) To the best of our knowledge and according to the information and explanations given to us, no 
fraud by the Company or no material fraud on the Company has been noticed or reported during 
the period covered by our audit. 

(b) According to the information and explanations given to us including the representation made to 
us by the management of the Company, no report under sub-section 12 of section 143 of the Act 
has been filed by the auditors in Form AOT-4 as prescribed under Rule 13 of Companies (Audit 
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit. 

c) According to the information and explanations given to us Including the representation made to 
us by the management of the Company, there are no whistle-blower complaints recerved by the 
Company during the year. 

(Xii) The Company is not a Nidhi Company and the Nrdhi Rules, 2014 are not applicable to it. 
Accordingly, reporting under clause 3(xi1) of the Order is not applicable to the Company. 

(xiii) In our opinion and according to the Information and explanations given to us, all transactions 
entered Into by the Company with the related parties are in compliance with sections 177 and 188 
of the Act, where applicable. Further, the details of such related party transactions have been 
disclosed in the standalone financial statements, as required under Indian Accounting Standard 
(Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards) 
Rules 2015 as prescribed under section 133 of the Act. 

(xtv) (a) In our opinion and according to the information and explanations given to us, the Company has an 
Internal audit system as per the provisions of section 138 of the Act which is commensurate with 
the size and nature of its business. 

(b) We have consldered the reports issued by the Internal Auditors of the Company till date for the 
period under audit 

(xv) According to the information and explanation given to us, the Company has not entered into any 
non-cash transactions with its directors or persons connected with its directors and accordingly, 
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section 
192 of the Act are not applicable to the Company. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable 
to the Company, 

(d) Based on the informatlon and explanations given to us and as represented by the management of 
the Company, the Group (as defined In Core Investment Companies (ReseNe Bank) Directions. 
2016) does not have any CIC. 

(xvii) The Company has not incurred any cash losses In the current financial year as well as the 
immediately preceding financfal year. 

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting 
under clause 3(xviii) of the Order Is not applicable to the Company. 

(xix) According to the information an.d explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realisation of financial assets and payment of financial liabilities, 
other information accompanying the standalone financial statements, our knowledge of the plans 
of the Board of Directors and management and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which causes us to believe that 
any materlal uncertainty exists as on the date of the audit report indicating that Company is not 
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due 
within a period of one year from the balance sheet date. We, however, state th ~1ffiit,i ot an 
assurance. as lo. the future viability of the company. We further state that our re~ ~ 1 ·9;.i -:-.. on 
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Walker Chandiok &_Co LLP 

Annexure I referred to In Paragraph 16 of the Independent Auditor's Report of even date to the 
members of Quint Digital Media Limited on the standalone financial statements for the year ended 
31 March 2023 (Cont'd) 

the facts up to the date of the audit report and we neither give any guarantee nor any assurance 
that all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the company as and when they fall due. 

(xx)(a} According to the information and explanations given to us, the Company has not transferred 
unspent amounts towards Corporate Social Responsibility in respect of other than ongoing 
projects to a Fund specified in Schedule VII to the Act as required under second proviso to sub~ 
section (5) of section 135 of the said Act. However, the time period of six months from the end of 
financial year as permitted under second proviso to sub-section (5) of section 135 of the Act, has 
not lapsed till the date of our report. 

(b} According to the information and explanations given to us, there are no unspent amounts towards 
Corporate Social Responsibility pertaining to any ongoing project as at end of the current financial 
year. Accordingly, reporting under clause 3(xx)(b} of the Order is not applicable to the Company. 

(xxi} The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone 
financial statements of the Company. Accordingly, no comment has been included in respect of said 
clause under this report. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 UERTlf'1ED TRUt COPY 

Jyoti Vaish 
Partner 
Membership No.: 096521 
UDIN: 23096521 BGYWQ729.9 

Place: Naida 
Date: 30 May 2023 
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Walker Chandiok &..Co LLP 

Annexure I referred to In Paragraph 16 of the Independent Auditor's Report of even date to the 
members of Quint Dig ital Media Limited on the standalone financial statements for the year ended 
31 March 2023 

In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us In the normal course of audit, and to the best of our knowledge and 
belief, we report that: 

(i) (a) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of property, plant and equipment and right of use assets. 

(8) The Company has maintained proper records showing full particulars of intangible 
assets. 

(b) The Company has a regular programme of physical verification of its property, plant and 
equipment and right of use assets under which the assets are physically verified in a 
phased manner over a period of three years, which in our opinion, is reasonable having 
regard to the size of the Company and the nature of its assets. In accordance with this 
programme, certain property, plant and equipment were verified during the year and no 
material discrepi:!tlcies were noticed on such verification. 

(c) The Company does not own any immovable property including Investment properties other 
than properties where the Company is the lessee, and the lease agreements are duly 
executed In favour of the lessee. Accordingly, reporting under clause 3(i)(c) of the Order is 
not applicable to the Company. 

(d) The Company has not revalued its Property, Plant and Equipment including Right of Use 
assets or intangible assets during the year 

(e) No proceedings have been initiated or are pending against the Company for holding any 
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as 
amended) and rules made thereunder. 

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the 
Order is not applicable to the Company. 

(b) As disclosed in note 13B to the standalone financial statements, the Company has been 
sanctioned a working capital limit in excess of Rs 5 crore by banks and financial institutions on 
the basis of security of current assets. Pursuant to the terms of the sanction letters, the Company 
is not required to file any quarterly return or statement with such banks or financial institutions. 

(iii) (a) The Company has provided loans to Subsidiaries and Others during the year as per details 
given below: 

Particulars 

Aggregate amount provided/ granted during the year: 

Subsidiaries 
Others 

Balance outstanding as at balance sheet date in 
respect of above cases: 

Subsidiaries 
Others 

Chartered Accountants 

Loans 

250,800 

178,800 

l in thousands 

Advances in 
nature of loans 

612 



Walker Chandiok &.Co LLP 

Annexure II to the Independent Auditor's Report of even date to the members of Quint Digital 
Media Limited on the standalone financial statements for the year ended 31 March 2023 (Cont'd) 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

7. Because of the inherent !Imitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation 
of the internal financial controls with reference to financial statements to future periods are subject to the 
risk that the internal financial controls with reference to financial statements may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such controls were operating effectively as at 31 March 2023, 
based on the Internal financial controls with reference to financial statements criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note issued 
by the ICAI. 

For Walker Chandlok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

1:,W,.NDIO 

Jyoti Valsh 
Partner 
Membership No. : 096521 
UDIN: 23096521 BGYVYQ7299 

Place: Nolda 
Date: 30 May 2023 

Chartered Accountants 
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QUINT DIGlTAL MEDIA LlMITED 

(Formerly Gaurav Mercwitilea Limlu:d) 
Statement oCStandalonc Profit and Loaa for the year ended 31 March, 2023 

(All amount in , '000, unless star:cd othcrwi•e) 

Particulara 

Income 

Revenue ftom opeOldon, 
Other income 
Total Income 

Expenses 

Employee benefit expenses 
ru,once CO$! 

Depreciation and amoi:tu3tion c.1pcosc 

Other eJtpen&es 
Total expenaea 

Profit before c;,<ccptiooal item• and aax 

E.~ceplional ir:cms 

Profit before tax 

Tax expeoaea 
(a) Current taX 

(b) Deferred taX 

(c) Ta11 on Earlier Y e,.rs 

Profit for the year 

Other comprehensive Income (OCI) 
I r.cins th1l1 will not be reclassified ID pro6t or 1011 

~m easurcmcnt:$ o( defined benefit pl:ao 

Income 1:1.~ relating 10 hems rh•t will not be reclassified ro profit or 
lou 

Total other comprehensive income/(loaa) for the year 

Total comprehen1ive income for the year 

Eaatlnga per eq ulty a hate 
Basic(') 

Diluted (t) 

1ne summory of signifiant 20counting policies and other eJtplan•tory 
infocmation Conn :,.n inccpl part of thc.c Stalldalonc financfals 
su.tcments. 

This is the SWldalonc s12ccmenc of profit and loss referred ro in our 
rcporr o( even <!Acc. 

Por Wallur Cbandiok & Co LLP 

Jyoti Valah 

P,u,ncr 
Mcmborshlp No, 096521 

Place: Noid.a 

Oare: 30 May, 2023 

Noru 
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For the year ended 
31 March, 2023 

410,452 
lfl.i (I(, 

447,218 

I 18,982 

23,236 
93,731 

122,7611 
358,717 

88,501 

88,501 

28,73-4 
(5,57-4) 
1.579 

63,762 

1,101 

~7Z) 
1124 

64,586 

1.79 

1.76 

For the year ended 
JlMarch,2022 

355,525 

I 6 056 
371,581 

9-4,630 

10,931 
73,213 

122,917 
301,691 

69,890 

5,000 

64,890 

19,839 
(3,217) 

48,268 

('915) 

230 
(685) 

47,583 

I 41 

1.40 

For and on behalf of the Boud of Directors 
Quint Digital M ia Limited 

(b.~t,....,~.., 

\ ~~ho~m g••Acarwal 
Chaim11111 

DIN 00063017 

~~ ' 
Vivek Aprwal 
Chief Financial Officer 

Managing Director 

and CEO 
DIN 00015423 

~~ 
Com'pally Sccrecuy 
M. No.- A39190 

Pl.ace: Noida 

Date: 30 May, 2023 
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Quint Digital Media Limited (Formerly Gaurav M ercantiles Limited) 
Summary of significant accounting policies and other explanatory information to the standalone 
financial statem ents for the year ended 31 Match, 2023 

1. Company overview 

Qllint Digital MeJia 1.imitcJ ("the Company") is .1 public limitt·J cump1111i• domiciled iu Intlia, with its re1:,ristetcd 
office situated Ill 403, Pmbhar ICiran, 17 Raje11dra Place, New Delhi-110008 and its equity shnrcs arc listed on the 
Bomba)' Stock Exchange. The Company has been incorporated on 31 Mny 1985 under the provision:; of the Indian 
Companies r\ct and was pn:viously known as Gaurav Mercanules Limited. The name was changeJ to Quint Digital 
Media T.imitt·d tm 21 September 2020. The Comp1111y is pri1m1rily cngage<l in the business o[ running websites 
rhrougb web, digital or mobile media mid which may i11cluJc vari<>us information including current affairs, lifcsrylc, 
c11tl'rtmnmc11t etc. 

2. Basis of preparation, measurement and significant accounting policies 

2.1 Basis of preparation and measurement 

i) Statement of compliance 

The Stllnda.lone fin:mcinl statements have been prepared in .iccordancc with Indfan Accounting Standards (ln<l r\S) 
notified under Section 133 of the Compnnic:; Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 
20 I SJ and other relevant prov1s10ns of the Act and guidelines issued by the 
Sccmities and Exchange Board of lndia (SEBI). 

' L'hc st,mcJalonc fini111cial statements were approved for issue by the Company's Boa rel of Direcrors on }0 May 2021. 

ii) H istorical cost convention 

The standalone fina11cial statements havt been prepared on a historical cost bnsis, t'Xcept for tht' following: 
• certain financi,d assets and liabilities that at:t' measured at fair value; 

• defined benefit pl:tns - plan assets measured at fair value; and 

• Share based payment - measured :it fait value. 

iii) New and amended standards adopted by the company 

,\II the fnd i\S is~ued nnd notified by the Ministry uf Coq,ornte r\ffairs ('MCN) under the Companies (Indian 
,\ccounting Standatds) Rules, 2015 (as amended) till the financial srntements are authorized have been ccm:-idt·n:d 
in preparing these financial statements. The Ministl)' of Corporate _.\ffairs bad vide notification dated 23 March 

2022 notified Companies (Indian r\ccounting Standards) Amendment Rules, 2022 which amended certain 
accounting standards, and uc: effective I i\pril 2022. Thcsc amendments did not have any impact on the amounts 

recognised in prior periods :ind arc nor expected to sig11ific:111tly affect the curt·ent or future periods. 

iv) New and amended s tandards issued but not effective 

The rvunirn.-y of Corporate:, \ffairs ("MCr\ ") vidc its notification dated 31 March, 2023 notified Companies (ln<linn 
1\ccoun1ing Stamh1rds) ,\1m·mlme111 Rules, 20'B which mneuded cerr:iin accounting standards, :111d an· effective l 
r\pril, 2023. 

a) Amendment to Ind AS 12 

Now the lni1ial Recognition Exemption (!RI() doc.~ nol apply lo trnnsacuons that give rise to etJwd and 
offsetting l'cmponn-y differences. Nanowed t·hc scope of IRE (with regnrd to lenses a11d decommissionmg 
tibligations). 1\ccordingly, rnmp:111ics will need to reco~n.izc a deferred tr,1x asset :incl a deferred tax !iabiliry fur 
t·empor:1ry differences arising on transactions such as initial recognition of a lease and a decommissioning 
provision. The amendments appl)' to transaction:; that occur on or after the beginning of the cnrlicsr 
comparative period presented. ;; \I .irn,r 1 
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Quint Digital Media Limited (Formerly Gaurav Mercantiles Limited) 
Summary of significant accounting policies and other explanatory information to the standalone 
financial statements for the year ended 31 March, 2023 

T he appli<.:ation or this amendment is not expected lO have a material impact on the Company's financial 
sta tements. 

b) Amendment to Ind AS 1, Ind AS 34 and Ind AS 107 

f:ompanies shonld now disclose material accounting policies rather than their significant accoun ting policies. 
The application of rhis ;imendment is not expected to h;ive ll material impact on the Company's financial 
statements. 

c} Amendment to Ind AS 8 

Definition of 'change in accimrH estimate' has been replaced by revised definition of 'accounang estimate'. As 
per revised definiticm, accou111ing estimates :ire moncrnry amoun ts in I be financial statements th11t 11rc subject 
to measurement uncertainty. 

T he amendments listed above will be effective on or after O l April, 2023 ;md ;u-e not expected co significantly 
affect the current or future periods. 

v) Current versus non-current classification 

The Company presents nssets and liabilities in the Balance Sheet basetl on the current/non-current classification. 

r\n asset is treated as current when: 

• It is expected co be realized or intended co be sold or consumed in normal operating cycle.; 

• It is held pdmarily for the purpose of tradlng; 

• It is expected ro be reali'l.ed within twelve months after the reporting period; or 

• It is cash or cash equivalent unless 1:estricted from being exchanged or used to settle a liability for nt least rwdvc:: 
nl<>nths after the;: reporting period. 

Cut retlt assets include the current portion of non-curreilt financial assets. The Compi111y cl;issifies aU o ther assets 
a:; non-current. 

,\ linbility is treated cum.:nt when: 

• It is expected to be settled in normal operating cycle-, 

• It is held primarily for the purpose of trading; 

• It is due to be settled within twelve months after the reporting period; or 

• There is no unconditional right to defer the settlement of the liability for at lenst twelve months :1fter the 
reporting period. 

Current Linbilitics include currcnr portion of 11011-currcnr financial liabilities. The Company classifies all other 
liabilities :1s non-current. 

The operating cycle is the time between the acquisition of assets for processing nnd thei.i· rcnlization in cash ,md 
cm;h t'.~Juivalents. The C()rnpany has identified twelve m(lnths as its optrnti1115 cycle for the purpose of curtcnt/non­
current· classification of assets and liabilities. 

2.2 Sumtnary of significant accounting policies 

a) Property, plant and equipment 

Recognition and initial measurement 

Prnpeny, plant and equipment are ~rated at rhcir co~I of acc1ui~ition. The cost comprise~ pmchasc pticl', borrowing 
rnst if rnpitali;rn tion criteria art· met and dirl'ctly auribt1table cost of bringing the asset to ~ , condirion for 

"'[i-J-·;,'"~-;'I <;. 
:,,;: * ; Y f 

..,~ ~v 
-~~ ~,f. lltut,,t.r!" 

CERT If ,ED TRUt: COPY 



Quint Digital Media Limited (Formerly Gaucav Mercantiles Limited) 
Summary of significant accounting policies and other explanatory information to the standalone 
financial statements for the year ended 31 March, 2023 

rhe intenued use. Capital expenditure incurre<l on rented propert.ics is classified as 'Leasehold improvements' under 
property, plant and equipment. 

Subsequent measurement 

Subsequent coNrs arc included in the asset's cnrrying amount or rccogni%cd as a sep;irare asscr, as appropriate, only 
when it i5 probable that future economic bc11efitfi associated with the item will flow to the Company and lhe cost 
of the item Clln be rne11surcd reliably. AU other repairs and maintenance arc charged to profit or loss during the 
reporting period in which they arc incurred. 

Depreciation methods, estimated useful lives and residual value 

Depreciation on propert)', plant and equipment is provided on the straight-line method, computed on the basis of 
useful lives (as set out below) as prescribed in Schedule ll of the Act: -

Asset category Useful life as per Schedule II (in Estimated Useful life by 
years) Management (in years) 

J ,easehold Improvement Lower of useful life or respective Lower of useful life or respective 
lease tcnn lease term 

Plan l anJ E<.1uipmenc 13 Years 5 Yenrs 

rumilure and fixtures 10 Years JO Years 

Computers and hardware 3 Years 3 Years 
-

Vehicles 8 Years 8 Years 

Office eyuipmcnt 5 Years 5 Years 

The assets' residual values and useful lives are reviewed and adjusted if appropriate, ar the end of each rcpnrt.ing 
period. The m;magemcnr basis technical a<.lvicc believes that these estimated useful lives nre realistic and reflect fair 
npproximacion of the period over which the assets are likely to be used. 

Where, during any financial year, any addition has been rna<le to any asset, or where any asset has been sold, 
discarded, demolished or destroyed, or significant components replaced; depreciation on such assets is c;1lculate.d 
on a pro rata basis ;1s individual asscrs with specific useful life from the month of such addition or, :1s the case may 
be, up to rhc month on which such asset hns been sol<l, djscardcd, demolished or destroyed or replaced. 

Oe-recogni tion 

t\n itcrn of property, plant lln<l equipment and any sigllificanl part i11iti;1lly recogni;r.t:d is dcrt:cogu~ed upon disposal 
or when no future economic benefits are expected from its use m disposal. t\ny gain or loss arising on dc­
tecogn.ition of the asset (c:ilcnlnted ns the difference between the net disposal proceeds and the carrying amuunl of 
the asset) is included in the inconu: statement when the asset is derccogni%ed. 

b) Intangible assets 

Intangible t\~sets arc slated ar cost of acguisicion net of recovernble taxes, trade discount and rebate less 
accumulated amortizaticm/ depletion nod impairment loss, if any. Such cost includes purchase price, borrowing 
costs, and any cost directly attril>utabk to bringing the asset to its working condition for the intended use. 

Subsct1ucnt cost·s are included in 1he asset's carrying amount or recognized as a scp11rntc asset, as appropriate, only 
when it is probable thnt future econom.ic benefits assoclnt<.•cl with the items will flow to the Company and cost cnn 
be mcasurc<l reliably. 

CERTIFIED TRUt CO?V 



Quint Digital Media Limited (Formerly Gaurav Mercantiles Limited) 
Summary of significant accounting policies and other explanatory information to the standalone 
financial statements for the year ended 31 March, 2023 

Gains or losst'S arising from uctecognition of intangible ;1ssct are measured as the difference between the net 
<lispos:il proceeds :111d the can'}'ing amount of the asset and :1re recognized in rhe Statement of Profit and Loss 
when the asset is derecognized, 

The Company's intangible asscls comprises assets with finite useful life which are amortized on a stl'aighr-line basis 
over the period of their expected useful life. 

Computer Software are being amortized over the license period. 

The amortization period an<l the amortization method for Intangible Assets with a finite useful life are reviewed at 
each reporting date. Changes in the expected useful life or the expected pattern of consumption of future economic 
benefits embodied in the asset is accounted for by changing the amortiY.ation period or method, as appropria1e and 
arc treated as changes in accounting estimates. ·nu_. amortizauon expense on intangible assets with finite lives is 
recognized in the St'\ternent of Profit and Los!\ under the head Depreciation and arnorti;rntion expense. 

Asset class 
1 'rademark~ 
Video Cost"' 

I Useful life (in yms) 
10 Years 
4- Years 

-~video costs are being amortized over 4 years for all videos/ programs produced by the Company and over the 
license period for videos/ programs purcbascd from others. Based on the cstiminc of the management that the 
video viewcrship will be over the life of 4 years, the period is used for amortization of costs capitalized by the 
company. ,\mortization of video cost is 60% of the cost capitalized in fin;t year from the dine of publishing, 20% 
of the cost capit~lizcd in the second year and 10¾ each in third ;md fourth year, on a straight-line l.msis. 

Intangible Assets under development 
Expenditure on video costs eligible for capitalizatio11 are carried as intangible assets under development where such 
as:-.els are not yet ready for theiJ: inrencled use or publishing. 

c) Leases 

The Company, as a lessee, recognizes a righ1•of-L1se asset and a le:ise Liability for its lCnsillg arrangemenrs, if the 
contract conveys the right to control the Lise of an identified asset. '01e contract conveys the right to control the 
use of an identified asset, if it involves the use o f an identified asset and the Company hns subst:tntiaUy all of the 
economic benefits from use of the nsset and has right to direct the use of the identified asset. 

i\L the date of commencement of rhc lease, the Company recognizes a right-of-use asset ("RO U") and a 
corresponding lcasc liabiLiry for iiU lease arrangements in which iris ;i lessee, except for leasi:s with a lerrn of twclvt· 
months or less (shon-rerm leases) and low value lellses. For these short-term and low value leases, the Company 
recognize:; the lease payments as an opemting expense on a straight-line basis over the term of the lease. 

The right-of-us1: assets arc initially recognized ;:ii cost, which comprises the initial amount of the lease Liability 
adjusted for nny lense pllyments made at or priol' to the commencement date of the lease plus any initial direct costs 
less :iny lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment 
losses. 

Kight-of-use asst·ts ar<.' generally depreciated over the shorter of the asset's useful life and the lease term on a 
straight-line basis. If thc Company is reasonably certain to exercit-e :1 purchase option, the right-of-use asset is 
depreciated over the underlying asset's useful 

Thc lense liability is initially measured at llmortiicd cost nt rhe present value of the fun1rc lease paytncnts. The lease 
payments are discounted using the interest rate implicit in the lease or, iC not readily determ.inable, using the 
incrl:'mental borrowing rntes in rhc country of domicile of these leases. Lellsc liabilities arc tcmeasured with a 
corresponding adjustment to the rclnted right of use asset if the Compnny changes its assessment if whether it will 

cwdse "' c,ten,ion m , tcr>nin,tion oprion. ;f; ~ 
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Quint Digital Media Limited (Formerly Gaurav Mctcanriles Limited) 
Summary of s ignificant accounting policies and othet· explanatory information to the s tandalone 
financial statements for the year ended 31 March, 2023 

Lcnsc pnymcnts arc nllocai-cd between principal and finance cost. The finance cost is charged to profit or loss ov<:r 
rhe lc::ase period so as to proJuce a const:mt periodic rate of i1llerest on the remaining balance of the liability for 
<:'nch period. Vari:ible lease payments that depend 011 sak:s arc recognised in profit or loss in the period in which 
the condition that triggers those payments occurs. 

Paymeuts :tssociatc::d wirlt short-term leases of et1uipmcnt am! nil leases of low-value assets are recognised 011 a 
sttaiglu-linc basis as an expense in profit or loss. Shon-term leases are lenses with a lense term of 12 months or 
less. J .ow-v11lne assets comprise IT cguipmcnt and small items of office fomit11re. 

d ) Foreign currency translation 

I 1cms i11cluJed in the financial stattments al'e measmcJ using the currency of the primny economic environment 
in which the Company operates ('the functional currency'). The fitrnncial statements arc presented in lndian rupee 
(lN R), which is the l.ornpany's functional and presenrntion currency. 

Tnu1sac1ions in fon::ign currencies ;ire recorded at the exchange rate prevailing on the date of trnnsaction. Monetary 
as~els .ind liabilities denominated in foreign currencies are translated at the functional curr_ency's closing rates of 
cxchnnge at the reporting date. 

l •:xchnnge differences arising nn se1rlt:men1 lit' rrnm;la1io11 11f monetary items are recognized in Statement of Profit 
:ind I .o~s. 

Non-morn.:tary items 1ltat 1Lte measured in terms of historical cost in a foreign currency are recorded using rhc 
exchangt rntcs at the date of the transaction. Nunmunetary items mca:;ured at fair value in a foreign currency are 
1'r,1nslated using t·he exchange rntes flt the d:ite when the fair value was mc:isured. 

The gain or loss arising on translation of non-monctrtry items mcasuted at fair value is treated in line with the 

l'ctogoition of the gain or los~ on the change in fair value of the item. 

e) Revenue recognition 

'l'o determine whether to recognize revenue from conlTacls with customers, the Company follows a 5-stcp process: 
1. Identifying the conlrnct with customer 
2. Identifying the performance obligations 
3. Determining the transaction price 
4. Allocating the transaction price w the performance obligations 
5. Recognizing revem1e when/as performance nbli~arion(s) are satisfied. 

Revenue from contracts with customers represents s:1lc uf set-vices. Revenue from rendering of services includes 
advcrtisemenr revem1c, partner/programmatic revenue and subscription revenue. Revenue from rendering of 
services is recognized over time where the Company satisfies the performance obligntion over time or point in tirnl' 
where the Company satisfies the performance oblig11tion at a point in time. Revenue towards s11tisfacticm of a 
performance obligation is mca~urc<l at the amount of transaction price (net of estin1atcs variable consich:rntinn) 
1hat is aUm:nted to tlrnt performance obligation. 

Conlrncts wht-n· die performance nbligntions an: satisfied over rime and where there is lH) uncertainty a~ to 
mrnsuremcnt or collectability of consi<leration, is recognized as per the inpur method or output method, bnscd on 
the naturl' of obligations to be pcrfonned. The Compnny dcter1nines the output method on the basis or dirtct 
men,;uremcnt,; of the value of the services transferred to the customer till cl:tl'c t·eh1tivc to the v;i lue of 1-emain.ing 
services promised under the contrncl. The Company detennim•s the input method on !'hl' basis of rnrio of costs 
incurred to date ro thl' total estimated costs at completion of performance obligation. 



Quint Digital Media Limited (Formerly Gaurav Mercantiles Limited) 
Summary of s ig nificant accounting policies and othe r explanatory information to the s tandalone 
financial statements for the year ended 31 March, 2023 

Revenue from advertisement: 
J\dvertisemencs Revenue is rccogni:!ed as and when adver1isemc11t is displayed. Revenue from advertisement is 
meni;urcd b:iscd on the transaction pL'ice allocared to that performance obligation, which is net of variablc 
consideration on accounc of various discounts. 

Partner/ programmatic revenue 
The:: Compani1 generntcs r.cvcnuc by rnonetiznt1on of vic.kos 011 various platforms b~sed on viewcrship .. Revenue 
from rendering of scrvkcs is recognized over time where the Company satisfies the performance obligation over 
time Dr p<iinl' in ttmc where the Company satisfies the performance obligation nt a point in time • 

Revenue from s ubscription 
The C:ompany earns subscription income from its website, !'his income 1s recognized over the period of 
~ubscription. 

Contract Balances 

Reven lies ltl 1:x1.c:.s q f 11wu1c111~ .H'L crn1:.1d t•1 cJ 11, , , •ti I 1m I .1-.,l•t,- ,111J d1~do~c.:d ris u 11b 11lcd r1-v1•1111t . I 1wo1r 1ng u, 
L•:o.t:c:- o t n :v< m1ei. ,n.- CtH1:s11fr n ll ,1~ c,1n1r,1c t lanh1ht11•, ;,nd d1~dD~l·d ., urw11rncd revenue:$,, \ '< h1tn ,l n1i;1,1mc1 [>·'Y" 
\.<Jtlsldc1;lllon h,:f, •u · c-!11· ( wr-111.i ll} trnn :.f1•r~ !,;O•JLt:. or ,cn·1u•:, tit ti n: c usrom cc, a 1.ontr;11.t l.anh1h1) '" rl'cogm;,Pd 

,111d d1sd1,~1•~I ,1,; ,td\ ,11\("1.-.. {mm cu.,lo1,wr-., ! ,t1n1m,·1 liabilities nre recognized as revenue whe::11 the Company 
performs un,b· rhe concrncr. 

I) Interest Income 

1 mctTst income is recognised un time proportion basis taking into nccouul the amount outstanding an<l rntc 
applicable. fior nil financial assets measured at amor1i:1,cd cost, interest income is recorded using the effective 
interest rntl· (ElR) i.e., the rnlc tlrn1 exactly discot1nts t':Himated future:: cash receipts through the cxpectcc.l life uf 
thc fina ncia.l ::issct to the nee ciirrying amount of the financial assets. The future cash Oows include Hll other 
transaction costs paid or received, premiums or discounts if any, etc. lnte::rest income is included under the bead 
"other income" in the statement of profit and loss. 

g) fncome taxes 

T he income t:ix expense comprises of current and deferred income tax. Income tax is recognized in the statement 
of profit and loss, excepl to the extent that it rclatt:s rn irems recognized in the other comprehensive income or 
directly in et1uity, in which case the related income tax is :ilso recognized in Other Comprehensive Income or 
I it]Uity. 

Current tax 

Current tax assets and linbilities arc measured al 1he amount cxpec1ecl lo be recoverec.1 from or paid to the taxation 
aurhorities, on tax rates and laws that arc enacted or substantively enacted at rhc Balance Sheet date. The Company 
h:is n legally enforceable: right to offset and intends either w settle on a net basis, o r to realise the tax asset and 
settle tbc tax liability simultaneously. 

Deferred tax 

Defen:eJ tax is mt·as,1rcJ l.Jasccl on the mx rnres and 1he tax law:; cnactcd or substantivcly enacted at the b.1lanu' 
~heel date. Dcfc1-rcd rnx assets are t·crngnised for all deductible temporary differences and the carry forward of any 
1111u~cd tax losses. Dcforred t:,x nsscls a.re rcc<>gniscrl to the extent that it is pwbable rhal taxable profit will be 
avail:1blc ngalnsl which the c.leductibk tempor:tr)• difft·n•11cl'S, and the c:,rry forward of unused 111 0si;~a11 be 

,,i;hml, empt -.hen tin· dcfrncd tn- asset ,·elating to the deductible tconp"'"Y iliffmnce "!~V~f I 
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Quint Digital Media Limited (Formerly Gaurav Mcrcantiles Limited) 
Summary of significant accoun ting policies and other explanatory information to the standalone 
financial statements for the year ended 31 March, 2023 

recognition of an asset or liability in a transactiun that is 1mt a business rnmbi.nation and, at tht> time of the 
1·ransac.ri11n, affects nei1fo:r the accounting profit nor taxable profit or loss. 

The carrying amount of deferred tax assets are reviewed at each reporting date and reduced to the extent that it is 
no longer probable that sufficient taxable profits will be nvailable to allow all or part of the assets tu be recovered. 
Dcfem:J tax assets and Jcferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax 
assets :igainsc current tax liabilities and the dcfea-ed tax assets and deferred tax liabilities relate to the same tax.able 
entity and the same taxation authority. 

Current and deferred taxes arc recognised in the Srntement of Profit and Loss, except when the same relate to 
items thal arc recognised in other comprehensive income or directly in eqi1ity, in which case, the current and 
deferred rnx relating to such items are also recognised in other comprehensive income or directly in cc.1uity, 
respectively. 

h) Trade Receivable 

T rade receivables ate amounts due from customers for sctvices performed in the ordinary course of business :inti 

reflects company's unconditional right to consideration (that is, payment is due only on the passage of time). Trade 
receivables nre recognised initially at the transaction price as they do nnt cont11.in signific11nt financing components. 
'J 'he compa.ny holds the trntle receivables with the objective of collecting the contrnctual cash flows and therefore 
nieasurcs 1lwm subseyuc.ntly ar amortized cost using the effective interest method, less loss allowance. 

i) Contributed equity 

f•'.quity shares are classific:<l as cc.1uity. !11cremental costs directly attributable to chc issue of new shares or options 
are shown in equity as a dclluction, net of tax, from the proceeds. 

j) Dividends 

Prnvisillll is made for the amount of any dividend declared, being appropriately authorised and no longer at the 
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting 
period. 

k) Investments and othec financial assets 

(i) Classifirntion 

!'he (;ompany ch1ssifics its financial assets in the following measurement categories: 

• those to be mcasme<l subsequently at fair valuc (either through other comprehensive income, or through 
pr()fit or loss) 

• l'iH JSl' to be measured at amortised cosL 

'J'hc.- cbssification ckpen<ls on the Company's business mod<.'! for managing the financial assets and the conrrnctual 
tl:rms of cl,e cash flows. 

I •or :issets measured ar fair value, gains and losses will either be recorded in profit or loss l)I' other u,mprd1e11sive 
income. I :nr i11ves1111e11ts in et1uity instruments that are not held for tracling, this will depend on whether the 
Company has made mi irrevocnblc election at the time of initial recognition to account for the equity investme11t at 
I ·VOCl. The gtoup reclassifies debt investmL'tlt~ when and only when its business mo<lcl for managing rhose assets 
ch;1ngcs. 
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Summary of s ignificant accounting policies and other explanatory information to the standalone 
financial statements fo r the year ended 31 March, 2023 

(ii) Rt·cogn.ition: 

Regul11r way purchases and $ales of finflncial assets arc recognised on u,1de-dare, being the date on which the 
C:ompnny commits to purchase or sale the financial asset. 

(iii) Measurement: 

At intlinl rf'r.ognitinn, 1hc r.ompany m11aslll"('S ll fimmcinl assl'I (l'xclmling m,dc rl'cciv11blcs which <lo not contain a 
significant financing component) al its fair v;ilue plrn;, in dw ci1se of H financial l!Sl-Ct not nt fair value through profit 
or loss, transaction costs tlrnt nrc directly attributable to the acquisition of the fin:111cinl asset. Transaction co~ts of 
financial assets carried at fair value through profir or loss are expensed in profit or loss. Financial assets with 
embedded derivatives, if any, are considered in their cntin:ry when determining whether their cash flows are soldy 
p11ymenl of ptinc.:ipal aud interest. 

Debt insrrumrnts 

Subse<..1uent measurement of debt inst11.1ments depends on the group's business model for managing the asset and 
the cash flow charac1et'istics of the asset. There are three mensmement categories into which the group classifies its 
debt instruments. 

Amortised cost: Assets that nre held for collection of con1ractual cash flows where those cash flows represent 
soldy pnymenls of pcincipal ,lnd inlercst are measured at itnlortiscd cost. Tntere~t incl)tne fn,m thcst· financial assets 
is included in Other Income using the effective interest rate method. Any gain or loss arising on derecognition is 
recognised directly in profit or loss and presented in other gains/Qosses). Impairment losses are presented as 
separate line item in the statement of profit and loss. 

Fair value through other comprehensive income (FVOCI): I\ssets that ;ire hdd for collection of conu-itctual 
cash flows :rnd for selling rhe finnncial assets, where the assets' cash flows represent solely payments of principal 
nnd interest, are measured at FVOC:l. Movements in the carrying amount are taken through OCI, except for the 
recognition of impairment gains or losses, interest income and foreign exchange gains and losses which are 
recognised in profit and loss. When the financinl asset is derecognised, rhe cumulative gain or loss previously 
recognised in OCI is reclassified from equity to profit or loss and recognised in other gains/ Qosses). lntercs t income 
from these financial assets is included in otbcr income using the effective interest rate method. Foreign exchange 
gains and losses art! pi-csented in orher gains/(losses) and impairment expenses are presented as separntc line "item 
111 statcm<.:nt of profit and loss. 

Fair value through profit or loss: i\sscrs rhat do not meet the criteria for amortised cpst or 1:voc:r are measured 
al fair viduc duough profit or loss. r\ gain or loss on ;1 debt invest.me11t that is subsequently me:isured at fair vnlue 
through profit or loss is recognised in profit or loss and presented net within other gains/(losses) in the period in 
which it arises. Interest income from these finnncial assets is included in other income. 

l!t1uity lns1n11nc111s: 

The Company subs<.:lJUCntly mt.-asutcs all equity invesuncnts Ht fair value. Where the Company's management has 
dccttd to present fair value gains and losses on C<..Jllity investments in otht:r comprehensive income, there is no 
subseguent reclassification of fair value gains and losses to profit or loss following the dcrecognition or the 
investment. Dividends from such investments arc recognised in profa or loss as other income when the Company's 
right 111 receive payments is l'Slablishnl. 

(iv) fmp:iinnent of finandal assets 

CERl'lfiED TRU~ COPY ~ v 



Quint Digital Media Limited (Formerly Gaurav Mercantilcs Limited) 
Summary of significant accounting policies and other explanatory information to the standalo ne 
financial s tatements for the year ended 31 March, 2023 

(v) Derccogniuon of financial assets 

J\ financial asset is Jere1;ug11iseJ unly when the Company has trausrerred rhe rights to recdve cash flows from rhe 
financial asset or retains the contractual rights l'o receive the cash flows of the financial asset, but asst11nes a 
contractual obligation to p11y the cash flows to one or mote recipients. \.'<'here the Company has trnnsferred an asset, 
the Company cvahiates whether ir has lransferred substantially all risks llt1d rewards of ownership of the fin;;incial 
asset. In such cases, the financial asset is derecognised. \.Vhere the entity has not transferred substantially all cisks 
t111d rewards of ownership of the financial asset, the fim,ncial asset is not derecognised, \Vherc the Company hm; 
neither ttansforrcu a financial asseL nor rct1tins subst·antially all cisks and rewards of ownership of the financial asset, 
tht· financi;;il asset is derecognised if the Company has not retained control of the financial asset. Where the 
Company retains control of the financial nsset, the asset is continued to be recogniseJ to the e.'Ctent of continuing 
involvement in the financial asset. 

1) Impairment of non-financial al!sets 

,\teach reporting c.late, the Company assesses whether there is any inJication based on internal/external factorn, 
that a non-financial asset mlly be impaired. J f any such indication exists, the Company estimates the recoverable 
urnount t)f the asset. If such recoverable amount of the asset or the recoverable amount of the <:ash generating unit 
to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount 
and the reduction is treated as an impairment loss and is recognized in the statement of profit and loss. AU assets 
are subse9ucntly reassessed for indications thaL an impairment loss pre,riously recognized may no longer exist. r\n 
impairment loss is reversed if the asset's or cash-generating unit's recoverable amount exceeds its carrying amount. 

m) Offsetting of financial instruments 

( .'inancial assets and furnncial liabilities arc offset and the net amount pi-est'nted in the balance sheet when, and only 
when, the Company carrcntly has n legally enforceable right to set off the amounts and it intends either to settle 
them on a net hasi~ or to reali~e the asset and settle the liability simultaneously. 

The legally enforceable right must not be contingent on future events and must be enforceable in the normal course 
of business and in the event of default, insolvency or bankruptcy of the group or the counterparty. 

n) Fair value measurement and hierarchy 

I II determining the fair v:iluc of its financial instnuncnts, the Company uscs following hierarchy and Hssumptions 
th:it are based on market conditions :rnd risks exisdng at each reporting date. 

Fair value hierarchy 
Fair value is the price that would be rccei,vcd to seU an asset or pa.id ro tr:msfer a li11bility lll an orderly tnmsaction 
between market participants at the measLtrement date. 1'he fair value measurement is based on the presumptton 
that the transaction lo sell the asset or transfer the Liability takes place either: 
• ln the principnl markct for the asset ot liability; or 
• 111 the abi.cncl" of a priricipal mackc1, in the moi.t advl1nti1geous markt:1 for the nssct or liability. 

'!'he princip:1' c,r the most advantageous market must be accessible by the Company. 
The fair value of an asset or a liability is measured using the assumptions that market part-icipann; would use when 
pricing the asset or liability, assuming that market participants act in their best economic interest. 

;\ fair value measun:ment of a 11011-financial assi.:t rakes into account a marker participant\ ability lo gent'.rntc 
economic benefits by L1sing the asset in it:; highest :ind best use, or by selling it ro :mother market p:irticipant that 
would use the asset i11 its highest and best use. 
r\11 assets and liabilities for which fair value is mcasmcd or disclosed in thl· firnmcial statements an: catc.:gorizcd 
within t'lw fair vi,lue hiernrchy, describt'J as follows, based Im 1·hc lowc~t level inpnt that is significatll to the fair 

v;iluc tneasmetncnt lls a whole: ~ c ~ f ~1,: 
,:"f' - ,,, .r 

(Xi?." 'f/f~~<.; 
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Quint Digital Media Limited (Formerly Gaurav Mercantile& Limited) 
Summary of significant accounting p olicies and other explunatory information to the standalone 
financial statements for the year ended 31 March, 2023 

J .eve! l: (Juoted (unadjusted) market prices i11 active markets for identical assets or liabilities. 
] .eve] 2: Valw11ion lec:hnil1ues for which the lowest level input that is significant to tlw fair value measurement 1s 
directly or indirectly observable. 
Level 3: Valuation techniques for which the lowest level input that is significant LO the fair value measurement is 
unob~ervable. 

I ;or assetli and l.iabilil.i.es that are rccognizeJ in the financial statements on a recurring basis, the Company 
determ.ines whether- trnnsfcrs have Qccurred between levels in the hierarchy by reassessing categorization (based 
on the lowest levd input thac is significant to the fair value measurement as a whole) ar the end of each reporting 
pt~riod. 

The carqing amounts of trade receivables, trade payables, payables toward~ capital goods, other l3ank Balances 
nnd cash and cash cyL1iv1dents an: considen:<l to be the same :is their fair values, due to their short-tertn nature. 
1 :or the purpose of fair vnlue disclosures, the Company has determined classes of assets and liabilities on the basis 
of the nature, characterisrics and risks of th<: asscc or liability and the level of the fair value hierarchy as explained 
above. (Refer Note J3). 

o) Cash and and cash equivalents 

! .,or the pm-pose of presentation in the statement of.cash £lows, cash and c:ish egu.ivalents includes cash on hand, 
deposit ':lccounts, m,1tgin deposit money and highly liquid investments with original maturities of three months or 
less that arc readily convertible to known amounts of casl1 mid which arc subject Lo an insigi1ificant risk of change., 
in value, anJ bank overdrafts. Bank overdrafts, if any, arc shown within borrowings in cmTcnt liabilities in the 
balance shett. 

Cash llnd Clish equivalents compri:-c cash and cash on deposit with banks. The Company considers all highly li9uid 
investments with a remaining maturity iu the dlltc of investment of three mon ths or less and that are readily 
convertible to known amounts of cash to be cash equivalents. 'l11e statement of cash flow is prepared using indirect 
method. 

p) Business Combination 

The Company accounts for its business combinations under acquisition method of accounting. Ac91.1isitio11 related 
costs are recognized in rht statement of profit and loss as incw·red. T he acqu.iree's identifiable assets, liabilities nnd 
contingent liabilities thnr meet the conclition for tecognil io11 an: recogni:i:e.J at their foir v:1lucs at rhe acquisition 
dntc. 

Purchase considtration paid in excess of lhe fair value of net assets an1uired is recognized as goodwill. \'\!here rhc. 
fair value of identifiable assets and liabilities exceed rhc cost of acquisition, after reassessing the fair values of the 
net assets and contingent liabilities, the excess is recognized as capital rese1-ve. 

lh1sincss combinat-ions arising from transfc-rs of interests in entities that are under common control arc accounted 
at historical co~t under pooling of intcresl methoc.l. The difference between any consideration given and the 
agg:cgate historiclll carrying amounts of assets and li'.lbilities of the acquired entity are recorded in slrnrcholders' 
eqllll)'. 

On act1uisition of a lmsines~, the Company assesses 1h1: finnncial assets 110d liabilities assumed for appropriate 
ch1ssificlltion and de~ignation in accordimce wi1h the contractual terms, economic circumstances :md pertinent 
conclitions as at the acquisition date. 

I f a common control trnnsacLiun is effected thruugli the an1uisition of 11ssets mtd liabilities conscin1ting a 
business undtr IND 1\S 103 (from an entity under common contrnl) rathet than b)' act1uiting shares in that 
business, then the acquirer accQtints for the transacrion iJJ it:; separate financial stlltements. 
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Summary of significant accounting policies and other explanatory information to the standalone 
financial statements for the year ended 31 March, 2023 

q) Employee benefit 

Post-employment, long term and short-term employee benefits 

i. Defined contribution plans 

A defined contriblltion plan is a post-employment benefit plan under which the Company pays specified 
contribt1tior'ls tow1u·ds Provident [iund and Pension Scheme to publicly administered provident funds as per local 
regulations. The company has no future reglllar contribution payment obligations once the contribution have been 
paid. The contributions are accounted fot as defined contribution plans and the contributions are recognised as 
employee benefit expcn!ie when chey arc due. 

ii. Defined benefit plan (funded) 

The Company pays gratuity to the employees who have completed five years of services with the Company at the 
time of resignation/ sujJer;innw1tion. The grntuity is paid last drawn basic salary per month computed 
proportionately for 15 days snlary multiplied for the number of years of service ns per the provision of Payment of 
Gratuity r\ct, 1972. The liabilfry in respect of gratuity and other post-employment benefits is calculated using the 
Projected Unit Credit Method and ~pread ove.r the period during which the benefit is expected to be derived from 
employees' servic~. 

iii. Bonus Plans 

The Company recognizes a liability and an cxpcns,• for bonus. The Company recognizes a provision where 
contrncrually obliged or where there is a past prnctice that has created a cnnslmcLive obligation. 

iv. Other long-term employee benefits 

I ,ong term compensated absences art: provided for based on actuarial valuation at year end. The actuarial valuation 
is done m; per projected unit credit method, The Company presents the compensated absences as a current liability 
in the balance: sheet, to the extent it docs not have an unconditional right to defer its settlement for 12 months 
11ftcr the reporting date. 

v. Short-term obligations 

I .inbilitics for wages and salaries, including non-monetary benefits that are expected LO be sertled wholly within 12 
months after the end of the period in which the employees render the related service are recognised in respect of 
~tnployees' :-.ervices up lo the end of the reporting period :ind ate meitsured al the amounts expected w be paid 
when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance 
sheet. 

vi. Employee share-based payments 

The employees of rhe Company receive rcmllncration in the form of share-based payments in consideration of the 
services rendered. Under the equity settled share-based payment, the fair value on the grant date of the awards 
given IC> employees is recognized as 'employee benefit expenses' wirh a corresponding increase in equity over the 
vesting period. The foir value of the options at the grnnr dare is calculated by an independent valuer using Black 
Scholes Model. t\t the end of each reporting period, the expense is reviewed itnd adjusted to reflect changes to the 
level of options expected to vest basis on the no-market vesting and service conditions. When the options are 
t.•xercised, the Company issue:; fresh equity shares. It recognises the impact of the revision to original estimates, if 
any, i1\ profit or loss, with a corresponding adjustment to equity. \Vhere shares are rorfeited due to a failure by the 
employees w satisfy th<: service conditions, any expen~cs previously recognises in relation to such shares are 
reversed effective from the date of the forfeit-me. 
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Summary of significant accounting policies and other ex-planatory information to the standalone 
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r) Earnings per share (EPS) 

Basic EPS is calculated by dividing the net profit or loss for rhe period attribL1tablc to equity shareholders (after 
deducting preference dividends and attributable taxes) by the weighted uvernge number of equity shares 
0~1tstandi.11g during the period. 1 he weighted /lverage number of eguicy shares outstanding during the period are 
adjusted for events of bonus issue; bonus element in a_ rights issue to existing shareholders; share split; nnd reverse 
share split (consolidation of shares) that have changed the m1mber of eguity shares outstanding, without a 
corresponding change in re~ources. 

Diluted earnir1~ per share adjusts the figures used in the determinati<>11 of basic eacnillgs per share to take into 
account: 

• rhe after-income tnx effect of interest and other financing costs a_ssocjated with dilutive pocent:ial ct1uity 
shnrcs 

• the weighted average numbct of additional equity shares that would have been outstanding assuming the 
conversion of all dilutiYe potenti,·il e9uity shar:es. 

i;) Provisions and Contingent liabjlities 

Provisions arc recognized when the Company has a present obligation (legal or constructive) as a result of a past 
event, it is probable that an ourflow of resources embodying economic benefits will be required to settle the 
obligation, and a reliable cstimnte can be made of the amount of the obligation. Provisions are measured at the 
best estimaLc o( the expenditure required to settk~ the present obligation at the B:ilancc Sheet date. If the effect of 
the time value of money is materiru, provisions are determined by discoun.ting the expected fqture cash flows ro 
net present vnlue using an appropriate pre-tax discount rate that reflects current market assessments of the time 
value o f h1oney and, where appropriate, the risks specific to the liability. 

Contingent liability is disclosed for: 
• Possible obligations which will bt: confirmed only by f111.mc event~ not wholly withi1\ the crnmol of the Company; 
or 
• Present obligations arising fr0m past events where it is not probable that an outflow of resources will be required 
ro settle the ohliga tioh oi- :i reliable estirnate of the amount of the obligation cannot be made. Contingent nsscts lltC 

not recognized. I lowcvcr, when inflow of economic benefits is probable, related asset is disclosed. 

t) T rade and other payables 

These amounts represent liabilities for services provided to the company prior to the end of the finnncial year 
which nre unpaid. The amounts are unsecured and arc usually paid within 30 days of recognition. Trade and other 
p:iyablcs arc presented ns current liabilities unless payment is n.ot due within 12 months after the reporting period. 
They arc recognised initially at their fair value and subsegueutly measured at amortized cost llsing the effective 
interest method. 

u) Financial liabilities 

l •in.ancinl linbilitics arl' measured at amortised cost ,1sing the effective interest method. Tbc Company de-.recogni.ses 
!itrnncial liabilities when and only when, the Company'~ obligations are discharged, cancelled or have expired. The 
difference between the carrying amount of the financial liability de-recognised nnd the consideration paid :md 
payable is recognised in Statement of Profit and Lnss. 
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Summary of significant llccounring policies and other explanatory information to the standalone 
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v) Borrowing 

Borrowings art initially rccognizi:d at fair value, net of transaction costs incurred. florrowings are subsequently 
measured at amortized cost. ,\ny difference between the proceeds (net of transaction costs) and the 1·cdemption 
ilmm1f1l is recogni~cd in profit or loss over the period of the borrowings using the effective interest method. Fees 
paid on the establishment of loan facilities are recogmsed as transnction costs of the lonn to the extent that it is 
probnble th,H some or aU of the facility will be drawn down. In this case, the fee is deferred until the draw-down 
occurs. To the extent there is no evidence that it is probable that some or aU of the facility will be drawn down, the 
fee is capitalised as a prepr1ymct1t for liquidity services and amortized over the period of the facility to which it 
relates. 

Borrowings arc removed from the balance ~beet when the oblibtacion specified in the contract is discharged, 
cancc:lled or expired. The difference between the carrying amount of a fmancial liability that has been extinguished 
or transferred to another pany and the cnnsidetacion pa.id, including .iny non-cash assets transferred or liabilities 
assumed, is recognised in profit or loss as other gains/ (losses). 

Borrowings :ire classified as current liabilities unless the company has an unconditional right to defer settlement of 
the liabilit}' for ;It lcaH 12 months after the reporting period. \Vherc there is a breach of a m11terial pt<>visioo of a 
long-term loan arrangement on or before the end of the rc::porcing period with the effect that the liability becomes 
payable on demand on the reporting <late, the entity does not classify the liability as cunent, if the lender agreed, 
after the reporting period iltld before the ,ippmYal of the financial statements for issue, not to demand payment as 
a conse9ue11cc of the breach. 

w) Borrowing costs 

Borrowing costs Lhat arc directly a1u:ibutable to the acquisition or constrnction of qualifying assets :in: capitaliseJ 
as part of the cost of such assets. A tJllalifying asset is one that necessarily takes substantial period of time to get 
ready for its intended use. All other bcmowing costs are charged to the Statement of Profit and Loss in the period 
in which they arc incurn.:d. 

x) Segment Reporting 

Opernting segments are reported in a manner consistent with the intern:11 reporting provided to the chief operating 
decision maker. 

y) Rounding off amounts 

i\11 amounts disclosed in the financial statement and nc,tcs to accounts have been rounded off to the nearest 
thou:rnnds ns per the rt•t1uirement of Schedule III, unless otherwise stated. 

2.3 Significant accounting judgements, estimates and assumptions 

The prep11rnti()n of fu1anci11l st11tcments in conformity with Ind AS requires management to mnkc judgements, 
estimates and assumptions that affect the application of accounting policies and the tepurted amoun1 of assets, 
liabilities, income. expenses and disclosures of contingcnr assets and linbilities at the date of these financial 
s1,11 t·me11ts ;\nd rht· reported amount of rcvcmws ;u1d expt•nses for rhe yeRts presented. i\c1unl results may differ 
from the estimates. J •:stimates nnd underlying assumptions iu·c reviewed at each balance sheet date. Revisions to 

accounting estimates arc rccognizeJ in the period in which the estimates arc revised r111d future periods affected. 
l11 particular, information ;ibr>ut sig1lificant areas of estimation uncertainty and critical judgements in applying-
11ccm111ting policies tha1 have the most significant effect on rhe amounts recognized in the financial statements 
includes: , , ,1 

{~ ~}~ ~ ,<J-f3/ 
CERTIFIED TRUE COP~ E JAC~_ 

/ 



Quint Digital Media Limited (Formerly Gaurav Mercantilee Limited) 
Summary of significant accounting policies and other explanatory information to the standalone 
financial statements for the year ended 31 March, 2023 

• Measurement of defined benefit obligations (DBO)- refer note 29 

• Estimation of useful lives of p.roperty, plant and equipment and intangible assets- .refer note 3 

• Evaluation of indicators for impainnent of non-current investments - refer note 4A 

• Determination oflease term- refer note 37 

• Allowance for expected credit loss on receivables- refer note 34.1 

• Measurement of sha.re:based payments - refe.r note 36 

• Estimation of current tax expense, current tax payable and uncertain tax position - refer note 27 
• Capitalization of internally developed intangible assets- refer note 3.2 and 46 
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QUINT DIGITAL MEDIA l.IMJTED 

(FonncrJy G2urav Mercantile,; Limited) 
Stunmary of significant accounting policies and other explana10ry informuion ro the sranda.lonc financial 1tat~cnu for the year mdcd 31 Much, 2023 

(All amount in t '000, unless seated o therwise) 

3.1 Properf\', plan, arul equ11ln10111 :wJ n2l\1 of rue """" 

Pa.rriculars 
Leuehold Plant and Fumirutt and Office 

Vehicles 
lrnprovemenr Equipment PixnJICS equipment 

urou '-"'rt}'lng.~nuunt 
Balance as at I April, 2021 7,668 8,064 1,689 935 12,673 
Additions 1,291 78 
Disposals (11.?2\ 
Balance u at 31 March, 2022 7,668 9,355 867 1,013 12,673 
Additions 104 251 
Dispouls 1162!, . 
Babncc u at 31 March, :Z.023 7,668 9,297 867 1.264 12,673 
Accumubted depreciation 

Balance as •• 1 April. W21 7,flJ6 2,787 510 574 3,059 

Dcp=i2cion for the year 24 1,358 186 160 3.505 
Disposals . tl;~J 
Balance as at 31 March, 2022 7,630 ~,J4S 381 734 6,564 

Depreciation for the year 16 1,355 127 139 2,115 

Disposa4 1143'.I 
Balance u at 31 Much, 2023 1,646 5,357 508 873 8 679 
Net C2nying amount 

Aa at 31 March, 2022 38 5,210 486 279 6,109 

A. ar 31 March, 2023 22 3,940 359 391 l,~ 

Computcr1111d 
Hudware 

4,867 
1,067 

5,93~ 
5,925 

11,859 

4,086 
no 

-1,856 
691 

5,3.47 

1,078 
6.312 

r:~-~~ ~-
~- ,., ERTiF!ED TRUE COP ' 

Ri~t of use UICl 

Toral Building Total 

3S,89G 32,993 32,993 
2,436 
(822) 

37,510 32,993 32,993 
6,280 1,623 1,623 
(16?) 

-13 628 34,616 34,616 

18,622 4,831 4,831 
6,003 6,608 6,608 
,;15' 

2A.J10 11,439 11,439 
4,443 7,081 7,081 
!14Jl 

28,610 18.5:W 18,520 

U,200 21,554 21,554 

IS,018 16,096 1~096 
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QUINT DIGITAL MEDl.A UMITED 
(Formerly Gaurav Mercantile• Limited) 

Summa,y of significant accounting policies and other a:pbJia10,:y information u, !he standalone 6tnancial statements for the y~ ended 31 .M.1.rch, 2023 
(All amouo1 in ( '000, unless Slllted olherwisc) 

3.2 lnt2Jlgib1" aueu and intangible asseu under devtlopment 

Paniculara 

Gtou CarryingAmnt10t 
Balance as at 1 April, 2021 

Additions 

Capiwiud during lhe y= 
Bab.nee as a1 31 March, 2022 

Additions 
Capli:alizcd during the year 

Bllbnce as ai 31 March, 2023 
Accumulated amortisation 

Balance as 21 1 Apri~ 2021 
Amortisation for the )'°"' 

Bllbnce as at 31 March, 2022 

Amonis:ltion for the ye.r 
Balance u at 31 Mardi, 2023 

Net ca.nying amOWll 

A.a at 31 March, 2022 
As at 31 March, 2023 

Note a: 
3.3 In,~g;ble uoets under dCY~lopmcm wi;ing .chcdule u at 31 Ma,et., 2023 

Particular• 

Pro' a. in or01<re1.-

There were no lnan~I,, :a=1s rd.ted proiecl:S under devdoprncn1 as on 31 Match, 2022. 

Tradem2rlt 
Videocoa1 

(Refer note 46) 

62 66,528 

100,822 

.62 167,350 
110,932 

62 278,282 

21 14,411 
10 60,936 
31 75,347 
10 82,723 

41 158,070 

31 92,003 

21 120,212 

Total 

66,590 
100,822 

167,412 
l!0,932 

r/8,344 

14,432 
60,946 

75,378 
82,733 

158,111 

92,034 

120,233 

Intangible aeaeu 
under developmen1 
(Refer note a bdow) 

594 

594) 

723 
475) 

248 

248 

AmOUJII 1n mUt1.g1blJ: uaeta under development for a period of 

Leas man 1-2 yean 2--3 ye,us More than Tow 
1 year 3 yeara 

248 248 

"There were no projects that were suspended ar the r:n.d of reporting year. Accordingly, disclosure o,o apcctcd date of completion of suspended project has 001 been givco. Further, there uc no project, 
whose completion is overdue or has exceeded hs cosr compared to iis origio,al esnnwc. 

~r~i 

; ~ 
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QUINT OIGl"fAJ.. MBUIA UMITllD 
(Pormaly Geurn Mcrcanlilc:l l..lllu1cd) 

Sumrn•ry of tip.i.nc.a,u wccoun.UA1 poUdai 1uuJ olhu cxpltt.na,o,y wfon"A11tlou •o chc 1r•adalone rt.nandal Hair-menu (or the yet.r ended JI M.ardl, 202.] 
( .-\II .imoont ffl t lkJO, unlc:u seated oJdfCl"WlSCJ 

.fA Jinow,.,,,1 oon ChOoo 

A, Co1t, Unq"o,e.d lovauuC11U11 ln'fc:::HAICDt ia cqulc,, •hat~ (fuUy pt.Id-up) or 1ubtid1ary compU\y 

85,0001000 (prc'tiow tor. 85,000,000) C\f,11ty ih,uq uf ~ID ~h ofQuu,t.illio11 Media Ul'N1eJ (l'om1ct11 \.nown .u Q~inaJhoo Mt\Ua 
Pnutc t..,rritrd) (1efC1' note l8(ti}I 

Ar Cou, Unquo,cd t.A"caUDcoi,, lm,n.1.m«u lo cquiry 1barc:1 or at.her ma.a aub»ld.uuy company 
'68,000 (prcVll(JUj )'Qr. l68,000) Nfllt} sh:imi of, 10 odl o( Sp,L,nk1t.oc Met.lea Pnv .. tc Lln11tc-d (rcftr nu1c Jl(i)J 

Al Coin, Unqllo•ed lPva.uaentt1 JovQU:Ocnt la dcbcnnJta of 1ubefd.iuy C'OIDp&n.y 
21,J S>f,000 (p1c-nou1 yan Zt,IS,.l,000) comf>4Jbunly connrtibk ic:ro covpon dc~n.1,c,. <,( t 100 <il<h uf QumoJlion Mtdia l.;tnjmi 
(Form~y knOIM"n u Qu,inQUion Media Pri\o'att 1.imittd) ltt::frr nore l8(i)I 

6,010,000 (prcnow ~or.61010,000) optK>n~)r convcnibk: uro c°'-lpoo dcbc.nnm1 oi t 100 nch of Quintillion Med'1 l..i.n-utcJ 
(Pocmcrly lmown u Q.ii.nrillto.n Mcdi:a Pon~ Um1ft'd) !refer oo,c. J8(1)) 

A81'f80tC ilfflOUQC or w,quolt.d Ul.Vt.:1Ubcdlt 

AUR:a•tc •muuo, or (mp&.irnwu Jn v&Juc of tovuuaco1• 

4D 111-.auoao .. .,nnw, 

111\IC'fDDCDII Olal\4rcd •• Ca.it WILie cbro1.11b proO, or loN (PVTPL) 

I 11 murual fund • quocc:d 
N,t un;is (p,e....,, ycu 2,701,~l.016 wHtt) HOPC Co<poe,ie Bond Puod -Growth 
Nil onu'l (p~VIQUS fr'M j,-1119,7SI 36Svnla) 10,:C Banlong Ami rw Odu Food. Gm..-,h 
Sl,7ll,08.S S60 unu, • (p~n.,w year N1I unini) BHAkAT Borw:t l!'fl' fiUt' - April lOJ'2 •lleguW" l'~.M, Growd, - 01RG 
IS,281,lll.216 un,11 (p«"""" yn, Nil ®h) EJ.t..cm CRJSlL fBX 50:50 G,h Plu, SDL .\pol 20J7 l"d"' l'urnl - Dm:ct 
10,6111129..199 unit, (,pR·"10Uli tait Nil urvt,) Nippon lnda Nlvcih I.Aahp - ~tCro,,i.,th Pbn 

9,S~,5tS.S25 '"''" (p<cvio,u r= Nhn,11) 581 CRJSIL IOXGilt Inda - '-l>ril 202? ~•nd -Din:ct Pb,\ - G,ow,h 
S,10,<SS.?SS Unit> (p«•KM ,,., Na unio) SBI CRJSIL IBX Gilt lnde,c . /\pril 202? Fvnd · llcgub, Pbn . Gro"'th 
NJ,Huo (prcv-,ous 1c-u ~.~S7,01 I 79 uni1J) IDf'C Corpor.11c BonJ flund • Growth 
N411.1mD (vrc:no1a )'c4t 15,N0.816 uuua) S81 b,,.nllng A11.J P1u PunJ • 0f'O""th 

Aa:ittlPle amou.n, of q~,c:d i uvat.ma&c,; llDd tll&fk.c1 \lllluc tbucor 

Aaffct•1c: amou.a, ut q1.A01«1 !nvatmaua at c011 
Acpptc: 1mOWJ1 of lm5'W1Unu ln c.bc value ot lnve11aucn.1a 

........ 
Ua•ecuted1 cootldcred aood 

Lo!IIU to ~btcd pdu {rc:ftr puintnurit (::1.J bdow anJ 001e. 30) 

Note (• J 

A.at A.at 
JI M.,cb, 102l JI MM<il, 2022 

21.t.o7 21,/,07 

l6,SOI .so.~, 
'l&,198 78,198 

H,n-i Sl,n.t 

1s.2n IS,271 

69,0SI 69,0SI 
147,249 147,249 

70,1'16 
60.~12 

$4\,211 
160,015 
159,8)5 

?'1,972 
S9,91H 

70,129 

◄0,11,1 

l,02~02ll 250,691 
1,02~020 2511-691 
~014,049 237,700 

118,IIOO 127,000 
178,800 IZ'l,000 

(t) DUtlng 1hc n,ncnt 7e1r, l'hc. Company. tn the onil~ c:ouoc of b1umcn, h:u gnntcd to-.w, m fodowtn1 rr:b1cd purin (o.. dcfioed undtt ComJ)"'ki Acr1 201l) by entering Into Lnttt• 

«>rpOt:llc to'U\ ~ti under «llblting u:mtt and cond:ib0n1: 

PanyN""'• Sa.1:11:rioaed IMl'IOllOI 

Qwnrype T«hnoloipes ln<fla l.in,,1t<J (lo"""<if known,., Qu>1typ< 

Tc.:hnoiowu India p,;.,,. Lmittd) 
120,000 

QuinnJ1fon M~ LunucJ (formerly knuwn as Quintilioo McJU Pnr.a,~ soo,uoo 
Umu«I) 
Quinrilllon Bu.M, Mc.Ji. Limned (formerly knnwn a.a Quintillion lka~c:s, 120,000 
Media Priv11c lJmi1ed) 

lo1uea1nue 

'IV, 

•1.n¾ 

'ri', 

Oulll&rldina -..OU.DC 

u 1t ll Mudl, Z02J 

Ill!,-

58,800 

178,800 

12 momht fiom th• 
~,..,J...,,.Jown cl:,,. 

12 nlOnrh, from the 
rint dr.rwdowr, t.L.1t. 
l 2 montht from the 
hrit dt'::lwdown J11c. 

(U) Dunfla the prcvlOOI yor, The Comp.any, i.n 1hr onbnuy couoc of bi.autcH, h.u ~rc:J ~uana 1,u folktwlnK rcb1cd p-..nics (• dc:Eincd umk,· Comp:iuic, Ai:r, 20ll) by a11criHg inn, intct• 
i:IJ"J)Ur•tt ioa11 ~Ci umJc, fullowulg ccmu i&nd WINIDUtu; 

Quinrype T«hnulog,a Indio um<t«I (fonn,~y known., Qu•n<yp< 
T«-hno&n;gi,n lnJia PriY,uc t..imitc.J) 

Qutnol'lion Su.Una• .\icuia L,miu:d (Cormcirt1 •.nown .u Qutnnlllun llu1Cfl~1 
Mc.Ji'J. (1civ1.1c Lu,H1cd) 

(fit) l.Ll:.u,, or.il.lv;u11."t1 to 1pc,:i6a.l peoon, 

rromo,e, 
Dtrtemr 

KMt>, 
k.r:b.tt'd1~ 

4 "I~"• t. ,.,_. tu .,..,.,....,c 1.-1'11 Ull\4'• ul lw.1 
··~cs ~ta.gt: fo che toa& lmru ~·Ad Jd~'" 1t. MMtilflOU'W 

S.11cdo~ emoun1 

l'.IU,iMJ 

120,000 

Cncttttt Nie Ouw~ndlr,, "'tD()lfot T~ orRep1yroc:,u 
u e.1 Jl March, 2022 

)O,\W ll moo.1ht 1com uh 
1i<>1dm,,!o""'Ja"-

77.ooo I Z month, from thr: 
fint dr.r,,r,,down <hie. 

127,000 

177//00 IW/, 

No1c:: l.o"Ulr 10 the :dO,uiud rd:neJ pa.me:, were g,v.M tu mitc4 th~ ~p««•c wotlun:K \:JpttLI t'e'f,Mltmt1U>. Ah:o, ref cc no1e JO ((H" ckblh rcl;i.red co lom, R'vcn, m Ye,tmeru 1n1;dc, tCC\ln(J' 
providct.l ;M1d gw.ron«t giYtfl it' my» rrqul~d und«- 1«rio11 t86{4) o( U1c Compv11'C""t 1\\.':c, 2013, 
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QUINT DIGITAL M2DIA UMITSD 
(fommly 0.u,., MttUAdkt U...tccd) 
Suauna.ry ol1icGJ,Ocaat accouolto1 poUdel ud Olbu aplu1cory tnton:af.lioa to tll~ ■t1ndaloat fmandtl •••LC'mmll for tt:ie yeu toded 31 Matc:b1 202J 
(/JI amounr in t '000, wiles, ,rated om<,...o<) 

Ocha noa.11c:t.1.,.... . AOQ cu:rrau 

UGHcurcd, C-dettd aood 
Scwri<yd<potl!" 

lntcn:sc ~ but not due on J«po.uJ with l»nk 
B111k dtpcniit -.,,h more dun rwdn month, nwurirr 

Aa11 

ll Muell, ZO'lJ 

' Includes ''"'"''1 .Jepooi, IV'"' to Quinall;.., S...in,.. Mwn ...,,.,cJ («f<r 1>01< lO), 
• • Held .... b7 bw amo1n1ting to f 2,Sl,SOll (p,..,.,.. l">' 20,293) 

6A Ocha flnaadaJ ..-r • aa.rrent 
U...-nd, Could.....S Good 
s«,u;r, d,pooit 
U11billed rnenue 
lnttntt acaued but not due on Jcpo,ia with ban\ 
A<lvwlcc rm>V1:t1blc- from ve:nJor 
Roccinble from rcllttd P"'T (r.fet note lO) 

7A Dcf<m<I 11• -•" (aet) 

Dd'ffl-.dW<....., 
Propcny, plant and ~nt and inmngiblc- autr» 
Pnirilion fo, etnploj« ba>c61> ob.-oon 
P"owu;r tca.c- obligation riuof right or~ \,l,IRl 

l!apec1<d tmlit Ion on tndc rmmbla 

Scwn11depooi, 
T0<al ddut<d IA>'. -

Ddcrml cax llablllda 
ln..,.tmenb u r.lr ..ii,. lhroo,gh profil ;and los, 
To<al ddar<d taa llabllla .. 

Net dd'Ultd tu &NC.ta 

1.1 M.,......at ID dtrlnCd..,. .....,/(llabllluH): 

P"'1icula'" 

Oc:(rnN 11• ,._..c1•/ tU..bultJc») 4n fdtuu.u t'1 

l!mploy<e bcnclia 
f'onon« ltac obliprion net of "Sl>• of.,. _, 
Propeny, plane ind tqUipment and inrangible-znetr 
Sea.ii)' depooil 
llap«tod ercdit lot1 on tndo '!'<O..i.1 .. 
lnusrmenr &ir ..Jue di,ougl, profit ,nd l<iu 

PIU1f<ulaQ 

Dd'cmd,.. -,a/(llablllda) In«- 10: 

l!mployu bcnefit1 
l'onanc:.e ~ obipiirm ne< of '9" uC ... .wc:1 
Pn,peny, pbnl .,,J equipment and W\t:anl)l>I< -•b 
Security dcpotil 
l!lipectod acdit loet on tnde <K<iv,,blc, 

Investment &.it ...i... ihcougt, profit and lou 

78 Non-<"Vrr'ttU tu .-ec• (ptt) 

Aaa, 
ll Man:b,202l 

(•) 

2,105 
IS8 

14,12) 
ZIii 

2,044 

V"l 
iJ.m 

13,819 
7,140 

~21 
1,250 

22,4.JO 

l0,768 
591 
~13 
488 
ID 

22,ffl 

l,7SS 
1,75.! 

21),674 

Aeco...-d ID .,...,.,11 lloeoploed IA otbo, 

of pn>llt Md lou coa,p..- laco1114' 
(b) (c) 

(1,2)1) (277) 
a5 

6,6,1S 

(57) 
(1,556) 
l,SIA 

S.5U 

A. a, ~ p;&Md 111 ••-~ Act:o.flU~ 
JI Motcb,2021 ol pcoRt ud ION a,mp..-,ln 1,,...,. 

(•) (b) (c) 

4,0}6 (2,181) 2lO 
(117) 275 

11.m s.aoz 
)7◄ (154) 

2,044 

r,>•} 
u.,lll 

Q.569) 
l ,ll7 uo 

Advance w Vld TDS rooe!nble (n« of pn,¥ision fa,...,.,. , :111,71<1 , I'"''""" y<>r• t 19,Bl9) 

[IT,ia opau i.., bn:n i,\i,nou..Uf left ~liwc) 
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-

3,)12 

21>,2'/l 

2,:!06 
309 

226 

2,1◄1 

l~,12) 
2.I0S 

158 
2,044 

220 
la,650 

l,Zll 
.},l73 

Aa 1K 
l!Ma.tcb,2023 

(•+b+o) 

~7 
~ll 

20,768 
163 
,188 

11,lSS) 

AA., 
JIIl(udi,2Cn 

(a+b+c) 

2,105 
1511 

14,123 
Z1ll 

2,044 
1),.."ll) 
u,m 



QUINT DIGITAL MBDL\ UflllTBD 
(Formerly G.u"'" Mctevlsilu. LJm.itcd) 

Summuy ot •l((Wlaat1c ucountioe poUciea and other o:pl.a.n1uory lD.rorm•don 10 tht uand■kme r1naadaJ a1atcmtn1, ro, the tN.t Utidcd JI Man:ta~ 101J 
{AU amount m , ·ooo, unks, ttatN othc~J 

IA Otbc-t non cuneoc UHi• 

C&".atwty (Kcl'ct nocc 2f),) 
O;aJam;c with jlUVUTUl)CIII authvnnn 

38 Othi:t cunu.t Hta9 

Pti:p.wl aptT11n 

Gnn.i.1')' (Rc.t'cr f'IUtc 29) 
.\d'l'l&llcc 10 suppliirn f«-goodl ~d unicn• c:on'lkkcaJ good 

AdY"mcc to rn,plor«t 

r, Trade ,ccd~blca• Cur1u.1 
Un.eCOJrcd 
1'ndc r«rivables l'rom Conlr'V\:f w11h "·u.nomen • con~rcJ gooJ 
TrDJerc.;av&bb rrom Co11k1kC wi1~ CU'.JIDmu:1 cn::Jh ITT1palll!J 
Len; Pn1'ti:t1on tOr CICp«lcd 1:m.fil 1ot> (refer oorc 34,l) 

C,ar,."'t rr-M.ic rc1."e:lv--•blef 
Non 1,,'\lrrm1 tnJc recanbb 

Notn= 

"""' JI Muell, 2011 

2,Jl!I 
2.11 

2,5117 

G,11-10 
2,ISO 
l,16S 

2SO 
1.0,405 

122.~SI 
l,olll 

(l,9'11) 
121,603 

1ll,60l 

Ul,603 

Au1 
JI Motcll, 20'22 

1,i58 

~--.;,;;;-

6 l(JI! 

m 
J97 
221 

~,599 

79,<50 
!,Ill 

1a.1211 
7'J.450 

79,~IO 

7'1,450 

(1) No m<k: or othlC't ett~iviblt ltC dw from d.irtt1on ()f 01hn-om~r1 f)f 1N!' C:nmp;any either ttvtnllr o, ,oinrly wnh inY or her pcnon. NOC' "'f cnde or olhu rccrrnblc 'lR dUe tmm limu 
or pri't"Jtt comp~lt'I rcspccnve:11 IJ\ whi,h -any d1rcctor ls~ P2ffi1e:r., dirtcfOC' oc 1 m~mbct, cxcepc u btlow:-

Nai:ne of Compuy 

Quinnl~n &sw,HS Mrdr.1 I lmda.l 

(~) M.ct't.r no1e lO fnr CKQY.lble lnlm,e from rd:ncJ p-.llTtei 

(140 R.du nc,tc JI for tt:ll.k n:cuv:1bkl 'I'm& 
(tv) ~fer AOre J.,4 • Fill'JJ'\CW ,nsm,mcna fo, UKUttvnt o( expecrtJ 1.."ttdi1 kmo 
(v) T ndc («ti'UblH ~ t\Of1'1nlerat bnnng and senec-ally an'J' .1 Gr-edit pc rind or 60 J,ap 

10 CHh uid cuh cqu.inJau1 
B&lmc:~ with~ 

• oi CUlTC'lll -M..,:ounq 

• Jcp.;,,IJlf\ wi1h m,curicy of bs rh\11\ three rnunlh.1 
C..h on h.inJ 

Alllhodec:4 Shen: C,pjgat• 
ll<luill' ,fwa oft 10 ach 

IHurd Subtafhn1 ■PSI Paid MP Shatt C.wsHla.l 
C!.quil'J' 1h:;arn oft 10 eu:h 

T0tol 

Ao ai 31 Morch, 202J 
Nwobu 

I0,000,UOD 

.fe,1)69,l!OS 

S00,000 

Ju a.l 
JlM11c:h,l02J 

722 

l40.Sl9 

Aaat 
Jllrl11Cb,:it722 

2,810 

2,GOl 

2,6.SS 

Aa at Jl March. '2022 

Number Amou.a.L 

so,000,000 

'0.ring the yar ...Jed JI M>t<h lOZ2, th• Authorio..t Sh= C..piial of the C.,mp,nr-inc=eJ from '2,60,000 u "'"led ,t II /,lan;p 2021 (diYid<d into 2,JS,00,0001!.fwll' SI,..,,. of 
'10 ..ch ,nd 25,00,000 Pn:(tttncc Sh.&rco of '10 nth) 10 ~S,00,000 (ruYidtd in10 S.00,00,000 [!qu;I)' Sluca of fJO) 

II.I l!.f,lry si,.,,. ..tlomJ on rigt,1 di"" (nf<r noN: H) 

11.l t!qu,ry oham full7 P"'d up ~loned n, •mployce • .., i><r employee ,iock <,prion 
pl,n 

ZS,000,000 

J,000 

2>0,000 

JO 16,000 

ILI Aarrepic- nurzabcl olboaua ahatt:11 laucd, aball:ll fuu~ '°' coaeJdcnUoa. olhtt lh&t1 cuh dWffll 1bt: period o( fttt )'r&l9 lmmedwdy pre:cedioe lM. reponLaa d.lrf: 

160 

During lhc yo, c.ru:Jtd 31 Mlll'th 2021, rhc. Comp11ty h.td QProliKJ vu.I tnuufureJ N 1hc P.J.up Shierc Y.piul -,uc:h 1Ul'(k.ltl1 ,C11nJi11g 11.1 t..l,c l;«:W.l "f Ll1~ ::k...urioa l'~un1 A.:cuun, u( 

chc Comp-•ny .u "' ll D«cmbcr. 2020, ior the purpc.m o( the iuuc of 101~>75,"°"' new «pJitr ihvci .u Bonus Sham CJ( t lQ (lwpce1 Ten ont,) o,;h cndircd u fuily paid-up, in propomon 
or arist>ng ccpJ1ry tlw-n held hr vn.y of WUinA t (One) Equlry Sh~ fut C'l«J 1 (OM) c-xisring Equity Shuai hc-lJ. Thus 1omJ numbc., of fflatt'j itt,oed for comidcntion other di.an ash '2R" 

nJ {pteVM>W yru• nil; fe::atct\ckJ ll Man:h 2021 • 10,'l~f•'' b, "0• •~ rl\l~ thvt tml, the Compan7 h» noc 111:1Ued -'' ••Wtt II'~'"''' ro amtrlctt w,lhout paymM( bring rt1erinJ 
in '-'21h, or 1Jloned :11 fuly ~d up b1 wi1 af bonus•~ · •lu.m.t Uh ,-; M1ku ti ,\fU"C-h, 2023 and fi,c- rnn lmmcdiltc.ft ,-- Mifi u.. tr• ended Jl M)R'h, 2023. Theft: M"< no 1h:we 
bought b,o,;k d"""I 1hc pc,io<J of fi•e 7.-.n ommrd"'clr ~ lhe r<por,ing dllc. 



QUINT DIGITAL Mf!DIA LIMITE!D 
(Porn1erly a...,.. Mitrc::ai.cilcit Uotit<.d) 

Summary ot ■1,niOC9J\I lltt:Ou.ntin.a poJJdes and oi.bcr c,cplan•tory t,a(orm■dot1 to lhc u•od•lont 0n&ndal •••temt!D'- (ot th.c )'NJ" eoded Ji M.tJch, 2023 
(AJl 1mnun1 tn t '000, onku i rattJ othnwtK) 

lt• RecoociUadon o( numbcr of cquhy 1hat,- ou .. 1a.ndln1111 1bc b1::a{nnir1r ud ac ~e- cnd of the: ynr 

Al, •• JI Moreb, 202J AA Ill Jl Mucb, 2022 
F.quily lh•tN 
B~tc ,n 4hc begtnnu1g uf the yos: 
Righr ,h:-uc, 1,ut.lnl <lunng the ydZ (rt.ft:r nt>ic ,7) 
. .ilo,mou of ll<l'J''T si..... fully pw up llllotttd co 
tmpklycc ~ per cmploy~c •roclt opt'60n phi\ 
Bila.a.cc 11 1f1c: cod of d:tc year 

11.S fU1bt1t prt.fut.aCff iLGd re.trkdoae 1tt■chcd 10 cqulry th•ta 

Nurabc-, 
11,\166,808 
.l.S,000,000 

l,000 

Amount Numb-tr Amouo, 
219,668 2l,OS0.808 219,508 
2$0,000 

30 IMOO 160 

'69,698 21,M,IIOII 219,6611 

·n,c C.:ompinJ hlu onJy one d.m of equity ,hara haWVlg lhc ~Mc-oft 10 pee !lwc. l!xh hokkr uf cqu,cy ,h~ • cnndcd fO one ~ore pct ,hare. All 1han:holdin uc ~y a,ntltd 10 
JtVldmcb. 1li11: Compviy wdl Jcd&Cl: W p;,17 divtdmd tn Indian R.upca, 1( my. In Uk cVfflt or liquicbOOO of the Comp-illy, the huklcn uf lht c-quity share, w1U be mridcd io n:tal'c 
rcnuan,Og ascrt of tJ\c Company, after f»Jtncnt of .Jll li.abcl,rin. The ditnibubon wiU be in pmporuon fO lhc nwnbc::r o( ~lf"'Y iharu hdd by d,ic sharc:holdn1,. The dl-ndcnd, if ~1, propcncd 
by 1hc Boan1 of Oi:rccton wJI be iubtcct to the llppro~ of the ,hue.holden in the eNWr'8 ~nual gcncr:i1 meeting. 

U,6 Octdll o( equfty 1b1NC1 hdd by escb tbatchoJdu boldlof more th11n 5o/', llhatta: 
Nunc of 1hareholdu Ao •• JI t,ia,c.b, 2(12) A• ■t Jl March, 20'Z2 

Mt tt,gl,av 11.<,I 
1\b fliN ~pur 

Ve,rcr.' f'\Lnd Limited, ,\bunnw 

,\Ir. Moh,n ul J'"" 
,\Ir, M.nohu IAJ ~pwol 
,\Ir. Mxtl,wud>n Ag;atw;J 

• \lr.l'inb1Ap'W>I 
Mr~ Mldhu Sud:ul Goyal 

u. 7 Prcmotcfl 1b111-rcttoldJsa1 

EqWcy •h•re-h0Wln1 of pro1no1cr1 n o" Mardt 311 2013 

Mr. Raglm llahl 
M, R,., .:.p.., 
Mr. Moh-a., IAJ J .. n 
kn r ............ , PriY:Uc L,rrutcJ 

Number 
\1rnc%11. 

7,871,171 
-1,5lS,094 

3!~2,100 
I00,000 
Nl,8?4 
6'5,000 

l,792,000 

;.,, ot JI AJo,rJI, lD2l 
NuMbu nt ah..,,. •• ,i( 1001,,u.:,..,. 

11,860,426 29 SI'/• 
7,871,111 167G¼ 

l,ll-ll,100 ~19¾ 
1,1 ,J0IJ J .1.w. 

17,147,j;ID !7M"' 

._ ofb.>ldla1 Humber •n,of holdw5 .. ,.., .. 6;1?1,.;92 ~t\•. 
IC..761/• l,686.~YH 161a•,. 
1.H'I• l,17D.000 9J!a~•. 

83'1¾ 1,8-16,lOO 8.40'1. 
1.06•1. 1,200,000 S.◄iW. 

1-~~ 1,281,165 ~.tn•1 • 
1 .. )71/. 1,ltMIO i?r1. 
S..9•--✓• 680,000 l 10% 

A1 et .SL March, 2022 
Num.h.c.t •~( th.4fff ¾ ()( llPtal ffl■tt:t ''• cbao1~ d.urinr Uo, 

ynre 
6,491,!197. 29.5S¼ -004o/• 
M86.49il 16.78"/, ,oor,,, 
1,846.lOO 8,,10¼ .ooao/. ,~, .. ,, \ ,81¾ UJ'I 

12,QU6.I "'Jo<' 

•RB f>\vcr1d'1cd l'nvt.!IC' LI.mired hu purdi.sed "'6.f16l9 ilratt• from 0ptn C'Nrir.ct ~ 6,11,-1201h1rc• we« ailoRed as plllt o( right» it1uc. for other promoters, movcmcna III shua u due: ro 
lllocmcnc or lhucs tn ngttt mue. '/. cMngc in Shan.holdl1111 \1 due to numbct o( .3,000 cmptoycc ttoclc optiom :dlor1c:d ro tmploytt.:1 of the Co.-npmy Ckiring lhe ye'H" 

l!quhy 1b&ttboldln1 of promo,.,. u on Mucb JI, 202Z 

•Jr R..@,1,,, f\!11l 

Mt. R.iN f<apur 
Moh..,uiJ.., 

PromOt.U name 

Rll o;,.,.,r,c,1 r,; .. ,. L<rr.tcd 

l'our 

A.I et .ll Much, 2022 
Numbt.r of1ban:, 

'-i,4111.~v.;' 

1,686,,\16 

1,1146,300 

n",s • 

¾ of tot,al thvcs 

:-, \~. 

14.78V, 
aw.~. 
181¾ 

Al, 11 ll Matcl>, 2021 
Numbuol&hva •~ D( (Ot&I th~• 'I,-· · olumtf cit• ,...,. 

~IIVI'' '111:1' I IY, 
l,686..98 16.7'1¾ •0,0\~1

• 

1.IM6.JOO 11.41¼ -OOIY, 
1•n)fll 1.811', 0.00'/o 

rz147..m SJ.ll'\ 

"Mr. ~av Oilhl pvr<h~ 27◄,?l? t.h'U'CJ from open fNJ'tcr. The~;, no chtngc tn numhcc o( th.Ned h.ekl br 01hcr-promo1cn. •1, thangc in 5hiuchoklins is &.at. tt, nwnb<-l' of 16,Q(N) 
cimp1oy~e 110d: opoon~ c.xcrclfflf and ;&Jk)t1C<i dunng the 7.,.r 

U.I Sbatt optloaa a~ccd uodu the Compaay'• ca:iploye-e- •WlN opdoa pt..oi 
The Cnmpany h:11 raenrJ aatuV1ct o( 11,'49..SOO (pccvioua J CJt' s.16.SOO) c-quiry ,hara oft l() c:-.ch foe offering to cGgiblc cmployco m thC" unploymen• or 1hc Com~y undu Emplo7m 
Stodc Opt>0A Schc/'flC (PSO~). X.:Fcr note no 36 for di.doturcs on ,huc haed payment.. 

12 Ocltu l!qufcy 

(1) GcocnJ , ........ 
Op,mng b>llncc 

ClooloJ b.Un<e 

20,000 20,000 
20,000 20,000 

1:'hc Company rnn,r~~ .1 pon,;on or the nc:t pmfit before dedum1 Jm&nd to pen.I tcte<"t'c p-.1.-.v~l to the e:ullC'C' prov.M>n of C.:.Ompan1.U Ac:1 IVS6. 1lni racne ~ :6~\c. for 
<Mtriburion 10 1h'U'!holden in .acconiincc w,d, provH'°0' of CompatUH /\cf, lOt l. 

(Ii) Acqul■IUoa adju.macm rnenc 

Op,nv,g b.bnc< 
Clo1ia1 be.lN\c-c 

IW,020 
84,020 

IW,020 
84,0JO 

1\cqu.sinon ad~hncn1 account bl bc:cn Cff'atcd punmm to XCf.!lt.1rion of •Quinr buainest" of QumolUon Mew Umtet'd d,m,'8 the JC'¥ emkd :lt Much. 2D2t u :a n:sult of c:ornmon 
1..'00nu& tr..lll,~tioft .it.',;ounrcJ for u, the n.ui.lWonc (u,,a,mal t1:1.remena. tlf the Cornp4nJ, 
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QUINT DIGITAL ME.CIA UMITBD 
(l'ormuly Gou,., Mcna,ull,. Umlccd) 

Swmna,y or 1tplftclo1-.ccouuUB1 poUdca 11.od olhu nplao•,ory lnfDnDaLloo to the 1t1.adalo• rLttum.l , ra,es::aea.hl Car I.be ycv coded J 1 Much. 2033 
(All =oounr m , '000, unlca •1>11:d ochccw,i<) 

(IU) '\1Jatn41lodd<W"C 
Opening b-.lan« 
(+) Cun.nt""' .,..,,., 
Ooa&.aboi.nt< 

79,94? 

M i l 

31Mardl,20JZ 

79,949 

79,949 

Wanwir forteirutc...,_ ~tfttcd pun,u:u,, ro fotffltu~ of WIIT&l\ttOt'I X'COtJAt of non pa7mffl1 of finaJ an money. Ourins the tcu- endctJ 31 t.fttc:h 20211 7,S24.S96 Equity °W1111'3.nfl ~ 
lap&ed due 10 n01'\ a-ctak by rhc wtn"ant holden Wld die connderatioti .mow'\t equanlent ro n~•• of 1ttuit price". MnOtJncing to t'l0,048.81 ~ bt the: 'WiiS1'Qnt holder(,) on ruch Bqulty 
Wamn1> ,.,,. forf<it«I b1 <he Comp,ny, 

(f•) Sttunty pn:,o.lum 
Opening balance 

(+) I!,...., of opc;on, - p<C>cc«h ""'"'"' 
(+)&:~of opliona -Shue bved payme.-.r ceu:nc 
(+) Jlisl,1>1,..., 
(·) Toiruxtion coll rcbt«I <o ritlht1 dtue (ttftt nor, .. 7) 
Cloom,1-laace 

182,"22 
51 

196 
1,000,000 

14,828 

S«vrillel pcemium rcpracna p:e:nvwn ~c('<litd oo. iuuancc: of' ~ iry 1iharu, The b~ is urililc-d ITT :Ktordaocc with \he prowion, of the Cotnpanie.a. Act. 2013. 

(v) Share bucd JMJ'ID<IU ra<lff. 
Op,ningbobnce 
(+) c ....... , ,.., 1nrur.. 
<·> w,;~.,. bact< tn cu.,..,,.,.., 
Oooinc balance tC,111 

181,!U7 

27-4 
Ml 

182,422 

513 
2,529 

:Ml 

2,1141 

Thil caun ~raentl the shated biued corr.pcmarion eJCptns< m.'Ot'Utd with the mp«t lo opb0n1 pittd 10 emplofea at w,,d when the rcbt.ed gn.nr c.on.dinon, itt rnet and is Jdil,,stcd 
on ~I for(cfo . .n of options.. 

(>I) Sbar• oppllcolloo moD<y pcndln1 alloaum1 
Openios boluw:c 
(-t) Culmlc,,.... rrwr.r 
ClooiP1bolaa<o m 

ShGct:"lpplbooo money pendiog allocmt1n t'ef)rt::ttnNi the vnounr rttti•t:d (mm P.SOP hokkn in thr 1rJZ Mded 3t ~. '2023 fw eacfflle of •etrc.! options The~ WCtt lilomd 10 
chem pott t:he ,~ ~4 

(riJJ kuolaed ......... 
0.,.,w,gbol.na: 
(•) Net pro6t for the turmll y= 
hem, or ocher comptt~naivc inco,ne cewgn"iscd dirt'117 in ~EJ#lctJ earni,,,tp 
•ll<•mca,urcmm1 io,,a on defined bcn,~, ~IIN (oet of.,.) 
Ooo1D1 bolucc 

(227,730) 
63,762 

ClliJ,144) 

(275,Jll) 
-18,268 

(685) 
(Z27,730) 

Retained earnw,p ~ cn:a1ed from the profit of the Company, a.i adi,.llbtd fot cialributlon to owntn , b'Jfufer ro or;ha: ~ mno,i,imnenl of defined benefit plan, c~ 

Tot,.I 

uA Bonowbi.p ~ GOO C:UfT'Clll 

s.a.rut 
T,_ l.o.,. C!o<o Boa.I< 
\,•h• I ••J~•tdt ltU1tlt4 IWIW" 

un: Amount dudootd under C\lmnt bom,winlll (,du non: UB below) 
To'"I 

M 1131 Mucb1 2U'1J A.m0W1l outtitaadLac 
(') 

HDf-C l!utk Car Loan 1, 13? 

Al at 31 Mud>, 21122 AmoU.DI OUYWldfnl 

(') 

HDPC lnnk Cat ~ 1.~8 

KcmolDla1 oo. or eqWlf 
CIIOllihlylmtalmmto 

'l') 

~ ao. or eq..i 
-d>IJiaato ......... 

41 
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0 4UC of dlabUl'KDICIU of -
21;u11 21nO 

D1,c:o/Jl,but1rmto, 01 

loon 

27 July lll21! 

1,139 
,\,HJ 

RAitc ol iaUftlt 

(p.a.) 

8.25% 

Rate ofta1era1 
(p.a.) 

8 ,2:)•t, 

1,1.J,l 

Suw,lcydccalla 

I r•rr:uhr ,)\lfU\ l)f ♦rlor\e 

finonc«I. 

Secwlcy dccaJla 

M'1"'1hoc:arioo or ,ohide 
finanC<d, 



QUINT DIGITAL MBDL\ LIMITED 
( Pi>rmcriy Gtr.1rav Mt:te:aDt.Uea J...uniccd) 

Suoun.uy or tlsnifkant lilC'COllntin& poUc:i~ a.nd o<ber npta..,,tory fo(o,m1lfoo co rb<' ataadalonc f'inand1f 11•tt:1Dfflt1 ror the Y"' Mdcd ll Mucb, 202.) 

(NI amount U\ t 'OOU. unku ,greJ orhCJ'mcj 

St(.'Un:d· repayabl.e on dCG:1-.od 

llem&nJ lo.&n 

-From b,nks frcrcr noon (oa) ,nd (ib) h<lnwf 
Woriun11 npll>l fac:,lioc, 
•l'rnrn othcn (rdt'r note (tlt) bdow) 

Curnnr tn:ituririea of non· ... '-'rTC"n1 bormwing 

>..,, 
JIMAJCl>,'l01J 

480,444 

125.000 

69,000 
~09 

(") D<=lll lo,n of up o, t 125,000 (prc,,oua )'<>t: t 12S,000) from e.«br Donk PU: ""1Y"'I"' '""'"' r.11• >< 6 2.SI', . 8-20'/, p.a. (p""'°"' 7=c uo,,, - 6.JO¾) >nd ;. ,.p,r,blc on 
Jtrrn,n(J ,ub;«r co maximum p<nod uf 12 monmt from d"ubv.ncmcnr. 'Tile QUDl'Ol'ld~ bah.nee .u on JI Ma.rch, 2023 11 , Nit (pri:vicM,s JQr, ( 125,po() ) The:. 1dty o KCURd by 
h)'p01ho<,1oon of bond, .,,d Jceb1 m<,1\£\1 fundt hdd by Comp-""f· Thi> loon,.... rcp..:1 dunog lhc t= 

(IO) Drm:md Imo of up tot 500 (,prniou, y,:v; t' nil) m>m KtJ~ M:&rundn Bank "·ury,ng :an lnn::rat n.lc .o11 a.6i)t/• - A..~S-•t, p .i. {jw't~WlW ,-nr. ni~ -and fl rcp1p~e on dtmand or m.uunry. fhc 
ouoru1~1ng b.i.11« u on JI Man:h. 202.J o t Ntl (prc•iou, ,= ( N,1 ), 11,e f,oi11 a >«Vml by hypolloccidon of bond, .,,d dcb1 muwal fund. h,ld by Companf. llm '°"'..., "'P'°" 
Juling 1hc ye-u. 

1,to.) \Vo""'g C'Ptul F.lcw<7 of up 10 t 20.000 (p...-.-., 7cor. (50,000 ) from 11,cnalw-lla,k l,muca """""" 11\lernr" 7,50¼ . ?.10'1, pea (pre•""'-',= 7,75¾ pc-,) .,.i u Ibo «p•,.i,te oo 
demand. The out11ttmfiR8, babn.;c- u on )1 Mard'I. 2023 IS f ntl (prcvtous ya,: l n"), 11,c f.M:1ti0'CI wr:R: u-wml b1 .a. ch-qc O'tet' t'gc«j dcpoilt oft ll,S07,97 (pltvtou:t.1car:- t 20i29l,1') 
11\tl loan wu bbn :anJ ,cp.W Jufflg: rhc ,or. 

(ihi,) Wnrluna G-.pit:11 fxiJir, nf up 10 -t i 1H.,sno (ptc't1nu, tr.1r ' Nil) (n,n, K111~ .. M.t,in.-r..a. O,tn• .. ,mr, .10 1nfHT41 ,If 7 4)0I'/ .. fK.1 (p,,. .. ,,m, ,u.r N19 .,mt, • .1lo1n "'r-'Phk i"M\ dt,n.anJ Tht: 
oubbndif!g b.bncc aa on JI Mwcli, 2023 \S ti nJ (rrcOOus yor; t rul}. nic hcilitie., xc ,rai~ by ~ c~ oYcc fuued <kpo1l'1 or t 2l0,000 (p~Y10U;S yar. , NJ). Thu par\ wu taken and 
rep.ud Junn~ die 'ft"#, 

(io) 81.11-incu invtttmc:nt and ~,bog ap,"W '1.cility i.ip co ( 600,000 (prn-10\d ~.r. t 92,.800 ) f,om &n:brt lnwe,DTlC11, 4,1u,J LAnr,1 L.,mitcd un"Jfflg .m i1ncres1 ac 7'/, • 9 lS-/, pea (ptC'V'IOV• y~~ 
S.50'/, • 7, UW,) vlli ia repayable on denund 1Uhject io nwomurn puiod of l2 ,nonth, (mm ditbur.sffllmL 'rhc. 0011toandaig b&bncr 22 on l1 Man::h, 201.l 11 , 480,000 (p~ous )'(ar. , 

69,000 ). TI,e fxJioy ~ ""''°" b7 b7po1h.aooo1 of bond, .i1d Jcbr mu...i fun.I, held by Company 

(Iv) ' t'hc Company is no, rtquirtd to tubm.1f ~)' linaneblt in(omuooo 10 the biUiks :b p<t U11Cnor1 'e.ucr ro1e-1tJ into ttnih rt1-pccri•t h.hlu 

l4A Lc,u.e Uabitic:y .. non evfTNU 

l.Gbc. li2bility (rcftt nofc 17) 
LH,: Cumr1t ffld.b.ln,ic, of l~;ac 101.,ltir,o 

Tota.I 

UB 1-llabilloy • "'"'"'' 
Cu.n-t:11r ma.turirics o( lc-.ac Ii.Winn (ttfcr note 17) 
Toc&I 

R.ccoPcilhuJon Q(U■bWtiu wwdUJC frou, ffnanctnH: actiYltlu llY l)P lt"qt1nanco,I or Ind AS? 'S<atun.1:ol of cub ""1W't1) 

Non-<\Jl'Ttnl borrowing:, 
C..incnf bonuwingt 
!=a 
Toca! 

8.aiaac:t n ■.l 1 April 20:ZI 

Caoh l'lowo 
Rqu,yrncnr of non""'·rttn.t bonowings 

f'nxctd. from""""'' bom>Wing, (n<1) 

11,P"rn<•• ofb.c liabilion 

Noo cvh chaosc■ 

lntrr1:tt expc-n.1c qt1 lcae nbilirics 
Balance u 1U ll Mudl1 2022 

Cul> Plowo 
~yrncnt ut' non-aincru bo«trlilnp 
Pcoaecdl from a,m:nr borrowig. (net) 

ll,p•111ocn1 of !CK li.b!~rit,r 

Nan cuh c.baa1c. 

fnftttsJ t.llW'fttc t'ln lnu. luhithin 

Balaac:r aa 11 lt MlltC.h116Zl 

(•IOI/) 

S7,6JS 

( l'hi, tpKc- hu been inlroriont!ty left hlri) 

17,73) 
(7,ISS) 
10,518 

7,ISS 

69S 

~.+W 

l7.7JJ 

27,6'16 

(7,SOJJ 

ll,111 

(6)61) 

l.8U 

ll,7.IJ 

:U,181 
(S,966) 
16,llS 

S,966 ,.~ 

1,139 
l'U,~ 

22.,181 
117,729 

l 'o..t 

166,018 

(409) 
S7,fi,U 
(7,503) 

l,'111~ 
217,72'1 

(444) 
286,035 

(6,261) 

t)IJ 
◄9'\A72 



QUINT DlGITAJ..MBOIA U MITl!D 
(Fonncrly Gau,.., Mt..r0intila U.mh«t) 

Sununary or 1jp.lficaa1 accoundn1 poUdt-e a:ad o,hu uptlnliUOfY lnfom1adon ro the 111ndaJoae: ClnandaJ 1tarcmuu1 for t.bc year cndtd l l Marc.b, '202J 
(.1.ll ~14Nnl In ( '000, unk:is :u:at«t othcrwuc} 

15.A Y,n""''"''" U.nl\ f\.l fl NII 

Pt0"ru'ion for 1,;ompc,1n1eJ absence, (rctcr nulc 29) 

JSB Provt.h.1oa • cumo.1 

Pt(wuton for ~ompmntcJ. ab\.<tM.:u (rdc:r 11u1c ztJJ 

16 T,-dc Pay.bltt (Refer aotc J2) 
-micro C11.tcrprite1 .nd ,,ru.U cntcrpNn (Re.fer nott 16.1) 

- o ther than IT'M:to ancrpNc=i and ,RUii cntttptucs' 

16.1 The: d.ildQ1W't:f u pet the: proritfoa of Miao, SauU tAd Mcdlu111 Entc.rpMa Ottdopcnan Ac1 (MSMJ!O), 2006 b,Qcd oo 
anilablt: l.n(orm•IIOI\ til'hb the Compury are .. uadu: 

17 

18 

19 

20 

A 

.i) TI1e pnnclpaJ. a.1noun1 ,em:w,~ unp.W to ~'1 ' Uf>l)l!n' .u .jf 1hc end o f the ;~. (ref a no1cs 16 i1t1J 17) 

b) The- 1ntm:tf Jue: on printtpaJ .unoun1 rfflWtltl,g unpaid ro iln1 suppllir.r;11 l.i: 1hc c.nJ o(lhc J'C'"· (tc(er no1n 16 and 17) 
c) 11\c ~nou.nl o( lnlC'rell pakl b7 the buyer under MSMHD Ac::t. 2006 .Wng w1lh the MTK>unb of the p,,mc.nt ffmfe h,1 1hc t1.1pplkr 
lxyo1Ki rhc-;,ppuimcd dlr Jut1ngnc."ti .ia:ounting ye-.w-. 
• iuteresl p.Jd 
• p:.1.ymcnt to su,pp,m 

d) Amoum of lntcrcn Jue and jNyablc for 1hc period of dcby II\ mUrng 1>1tmtm (""hleh tr.n hccn J.l:Wi.l, bur bcyonJ 1he 1.ppofo1cd W.1 
dlcin1 lhc ,~..,) bu, withou, ...Wins lhc m1erest ,pcc:lfictl w,dcr Ult MSMl!D Ace, 2006) 

e) die ,;moun1 of vu.cn:s1 accrued ~d ~naarunig unp~ 1t the end o( each ~c01.1nGns ynr. 
f) The amoYllt o( fun:hC'I" witcrnt ,cnWning due ,md pay;Jbk ucn in du: M.Kc«tling ync, unoJ )UCh d1tc when t.hc intc:rcst due, u 
.ibuYc ~ sclWUy paid to the tm)ll cntcrprilc_ foe the purpot~ of Jiu&w:im:~ .u ~ dcducnblc apcndil'lnt u,.der K'COOn 2J o( MSME.D 
Ac, 2006. 

Othu rwaodol U1b1Ud,. 
lnn:rui x c:n.tcd b1.11 ...01 Jue 

Cl't'di,or foe a pnal tpxi, 
mk roel'\ltf'Pl'\Kt Ind NT'laJI cnmpNn (Rdcrno« lf>+I} 

- other 1han mKfO cnttcpn.~ ..u'ld ,m:aU cnttrpri1oe1 

Dc(cnt:J payrntrn (refer nCJlc .M) 
Pi.pbtc 1u n-:b.ttU p~rty (n::(u nutt: lO) 

Empk>yc-c di..a p;1r,abtc 

Olhn C\lrffill U.bllld .. 
r ,h•.J ~ ,r, ,tjn."N-, .Wh,o lllt 

Adnn(c-bWlng 

CutN:11.t '-U. UabWdet (oe1) 
f1rovtsion for tau, (nefof ~nt1tc tu ~d TOS • , Jll,l t7, proiout ynr- t lS.,4lO) 

Rew:nur (n,m opcndona 

Rcw.nllC- (,om Coatrae\l with t"Ut Come.n 

s.lc of S.:mcc, 

Dtnarq1doo or rtvenue 

~.197 
◄,197 

2,166 

10,060 
l7 

l02 

6),1 

S.s◄7 

1,620 
l,IUI 

9,642 

7,.02 
1,682 
9,084 

Vta,~dtd 
JI MIU'<h. 2023 

~10,452 
◄lo,452 

6,616 
6,616 

l,Oli 
1,1725 

t ,26S 
l8,268 
42,SlJ 

1,265 

404 

ll9,887 

7,JW7 

144,133 

6,?66 
l49 

7,JIS 

.. ~10 
4,410 

Yevcoded 
l l Much, 2022 

lSS,S2S 
JM,525 

The Comrn,nr hlb pt:OocmcJ, d~tcd' ,.,,aj,.it of ~rouc, con100CM1 the l'tllfUrT, wnoum, timmg :and unccn-.u,ny of rntru,a. The1 lndud.N wdoturc o f ft:,tnur1 by ~phy-and 
runing of rrc~innn. 

Revenue troin opc:radon.t 

Rettnu< by l"°l'"pby 
~tic 

I A ' 

~ml.le rccognocd .1, puvu in rinn: 

Rcwcnu.c H1'.&,fiud o•tt • CC"''-"J 

(Thh ,p:acc t\aa been Lnh:'11noo:dty tc:fl blank) 

Yn.raded 
JI Mud,, 1023 

U7,.J26 

l>MI'li 

Ho.◄St 

m,3,12 
1,110 

410,02 

Y-mcl•d 
JIM11<:h,102:l 

228,502 
111~.U 
J~j,6U 

ls.1.7:!0 
sos 

l5S,SZ5 



QUINT OlGITAL MBOIA UMITBO 
(Pom,cdy Go""'• Mac:&Adlce Umlted) 

SWIUNI)' ol 1lpi8e&0;1 11CCOuolmt polldea ud ottkv e.plawuoty Wormadoa lo c.b~ 1tudAloac Onanckl 11r.at.cmuta to, Ulc tcu cndtd Jl M.,.cb, 2023 
(i\11 llfflOUOI ir, t 'IIOO, ..,1,ss 11111td oil,.,....•) 

8 Cooonct bllaaca 
·nu~ fullowrig table provides Sl(orm1oon abour ttceivib&ol con met .iuea, Vld contract .liabilirica ffl,m ,ootn.ct with ru1tomcrs: 

Part!<wan .... ., 
JIMan:11, 202.1 

CoamaUuWda 
\llt'-t\C h\ll.11,i ,,a,. ,,_,,.,. 11111 1,682 

ToUil coouaa W.bWdea 1,611 

Coonnuacu 

Unbilkd '"'''""' (r<f« """ 6A) 
,,,,u 

f .,i(iiil u,ri,o,ui• lhtlttlJun 1,UO 

Rccdnbls (n:/cr no« 9) 
Tr>dc!<C<ivablo IZl,544 

1.a>:1.<m:i!I--. (1,941) 
Ncr,ecciwtHltl 121,'03 

C :1Wft,f Uruir'l lft tf ·~ . ,, II,. ,,n ... " " .. ln...t .rt d tt " .. <. or . ' 

A.at 
JI Maid>, 2022 

}49 

349 

l,)~ 
l,2CX) 

87,$71 

18,121) 
79,450 

p..ua,- A• • tJJ M..,c :ou At •• 31 ;\1su:t b. 2021 

Opcmocb.laoce 
AJdibO(l during Ul< ,= 
R.'-•1"tt1w ,.,,""'o•t1I i1'11u,x •II• , al 

Ooo!na.,...._ 

21 Olllu lncom.o 
lnttruf fl'k;()me m>m mJncal u1rt1 at ~ mtt 

• rared d<po,ir 
• Inter ccwporat.e !otl')s (rcre:r note lO) 

Unwiodin1 of dascOUl'lt o.n ~nry ckpotir 
N.r fw ...,. gun, on linanc:bJ .,..., rnandaloroly ~ ,r fol, ....i.e 
1h"°""" profir oc kn, (MuMI l'und) 
Nom pc-nod n:covcry fmm cmpk,,ca 
LabUlrin/pra•ilion& no lo"I"' ~ written bid< 

C-uact- Coc,tna U.bWda 
Uoblllcd .....,ua .\dnace bllllPc 

~llll', >49 
H40 6_637 

'!lrl<,) (5,304) 
.... ,1.40 1.681 

PR>fir on ,ale of /,IJ,MI funds (ncl) moruhlorily __,,..i or fair nlua d\rougl, profil or Ion 

22 l!mp~ bcndil u­

'ir...Jlt•• ·~ .,.., .n.,. 41'\Q:, 

Co,ic,il>urion ro pcotid<nund ol!itt funds (R,fu noie 29,1) ' 

o .. n,;17 "'""""' (Ref« noie 29.l) 
Staff Wdr.r. .-.p,,..., 
Shan, bued pa1ma1r to cmplofeu (n:fcr no!< 36) 

Le,,: Vuloo COit apiwi,,uion (n:(cr "°" "6) 

13 fln&Dce c:otro 
(n1ercst on mnt 
lnu,,.., on""'• liahili17 (n:f.r noie l1) 

24 Depn:dodoo aud ....,rdudoo apeGH 
l)cpnciation of P"'l'C"r, plont and "f"P11'COI (,.f,. nort ).1) 
Amol'1itation ofin..,,Biblt....., (cofttnoi. :1.2) 
Oq,,,a,rion of nst, ... r ..... _, (Nf« noro l .1) 

~ Video coll ap..U..tion (n:l'u no I< 46) 

(Th;, op,ce i... b«n intenrionol11 lcfi blonli) 

Coa.llKI...U Cocu10<t U.l,lllda 
Uobmedrtwaaut Ad\'Ulalbilllnc 

3,950 

U>6 >49 
(3,950) 

2.206 J49 

'Y'earmdt:d Yeue:ndcd 
Jll\wcll,= 31 Man:11,2022 

7,166 1,)99 
IS,75l 1,707 

256 230 
6,971 10,208 

l'9 702 
772 

5,"89 1,810 
.16,7" 16,056 

173,516 IS7,l811 
,.m 8,'21!9 
'Z.,587 'Z.,767 

448 1"4 

l'Z.,467 2,528 

Cl'Wll ~MIJl,I 
U!,'81 9,1,0JO 

21,"22 8,Ml 
l,81~ 1,988 

:D,23' 10.931 

-l,"444 6,004 
82.,73) 60,947 

7,081 6,607 

(521) 
'J,711 

~5) 
'7J,2l.1 



QUINT D1GITA!. MBDIA LIMITKD 
(Ponnc,ly Gourov Macaodlto Llau«d) 

SutnlllAfYol 11,nJ.fk:arn accou.adna poMde:1 1,11,d othu eapliad•tory to/onn1doa to 1.be 1WHlaJoae iu,aad&I tutta:1tt1t.t fo, t.bt yuir eaded Jl Mvda. 20'2J 
(AU :wnw.n11n t '000, \;fllto 11>1cd othttwae) 

'i'.atawled 
JlMlll'Cb,:I02J 

25 Dlhu c,,pm,a 
eo.,.,,, .. lnaipcion .,,J ror,J<y 17,013 
Madning •nd adftm,cmtnt chugo, ◄2,250 
O"1tt pn,oucooo cspc,,,a } ,066 
lllnkt!wg<> l,◄12 
~r«:cor 1rfring fea (rr(er note l{J) 2,700 
8.lc,:lricny~ ~ 
Lqpl :.nd profmiooal fca• 14,JU 
R,par and nwn ....... ce ""'IF' S,016 
O0-kt .'Id idminlltnei-.e QpenRI 4,TI4 

Cotpo!WI• tlO<iol mpol'libUi<y upondi""" (..r.t note 45 ) 115 
11,..,an,1...,. .. J,163 
lkokqe iand cumtniti;o,t 4,l6J 
Lou on (OC"bgn <unu'IC)' 11ansactfon ,nd cnmbc:ion {neic) 2,185 
R<nt - bwl&,3 .,,d pbnr .. d mocllln"'l' (11,f• not> )7) l,1%7 
Lot, o,, al, of p<OPffl)', pbnt "'d "l'"P....,I (net) 12 
l!alpocled c..di1 lou (refer note ll.1) l,193 
Btd deb,. 
VMide rurmina and 1TW11101a.ncc 1,112 
Communiadon upen,ca l,916 
Web,itc ffilintw:Nnt'C COit 19,681 
So(.....,.li<em<(c,, l,402 
ln,unnc:e espemc, 4,901 
Tl'QTc:I and con~ Upc.n.ta 11.24) 
Mil<cli,,\<OUt C>Cp<NCI SU 
Le..: Video.,,., caprsliudon (td..- note -16) ,!l,J~l! 

ttl.763 

2S.J Detaila al P•yment fO Audlto~ 
A.oAodlloro 

SaDJ.l'Or, IUdlt fee, l,002. 
L¥rlitod ,..;.,., 2.100 
TSJCaudh feet 150 
RcUJlbLtCMff'l,fflt o( out of poet~, apenaa 162 

41414 

Y .. 11,.dod 
JI M otd,, 1011 

17,18S 
}9,6.36 
l ,l90 

210 
1,650 

.l,.UI 
23,l66 

S.012 
MOS 

880 
6,457 
1,1211 

200 
257 

7,S86 
l,?12 

495 
l.701 

IJ,99 
Z.198 
),25) 

6,798 
~ 

(13.3?81 
122,917 

l,◄20 

1,-IOO 
100 

IS 
J,!W 

"E.d>ding ,pplicablc ... ., ,.d r ... pud ro. - .. rebled 10 cip;..i ""'"'ll c,ighr ~) wt,;.;h hM btm nctt<d off' WM oc:curif7 premium amounti<lg t0 t 4,)2JI fo< the ,.,._ mdt<I 11 
M>tdl, 2Jl2l ( Nil for <I,., r- ended ll ~h. ~ (rd'er no1< 12 and 47), 

26 Raccpuoual ltca. 
l!lipcN<> on llntnM:tunr,g (refer"°" 42) 

27 locome Tu E,q,­
(•) la<Omc Tu 8-
Cunuu wc 

Tuofl!.ulittYcan 
Total Qnn:sac taz e.pe:a.aa 

Dd'.....S-
D=aac (rru;rcuc) In dcf,md ......... 
(D«ta,e) in~-ln dtfcmd tu liobilnico 
Total dcf-d lu _../(ba,dll) 

(bl s1p111 .... 11 codmaca-
The m:an_,, 1w nor-"'' unum!ti,.. po,idon1 .....,n onr:adlustmcn• !O bl! c,q,tnKS. 

(c) Rttoadlloaov ohu _,-&nd the """"""WIii pro&< mu.ldpUed by l.adl•'• ""',.re 

,\ccouruing profi.t be(aR u,come m 
Appicobl< T"' R,,.• 

Compuuod Tue.pc,,., 

Tu c.ll'cc< of ..,.owu wbldl.,. aor d<du<rlblc (1 ... blc) ID calculodq taDbk looome 

1-cr ... paid In rap«t or long Mm aipial pm 
Ta Unpxt WC 10 Qpital nwre: ittmt 
Tu ;,,,pac, due IO adla- ,...- .,.... 
Od,en 
Cun ... , Tu PromJo .. 
Tax apca.K8 reco,nJl,cd ia t1a1c:mau of pron, Mid tau 

5,000 
J,000 

28,n.t 19.JIYl 
l)lt 

so:iu .C,,IIJ9 

(6.551) (6,l)lJ 
977 l,340 

(U74) p,n~ 

24,7)9 '!16:Za 

Si,501 64,890 
25.17¾ :ZS.17"~ 
22.,%76 16,lll 

(249) 
5-1-1 

\,579 
)~Ii >I' 

:i.,7JV 1~,l;U 
2f,7J9 1'.u.t 

•Cornpan, ha. opmi farlowtt m nra VI Jew ended 31 M1A.'h, 20".ll II pet tee:non ,158/\A of ln.come ax Act 196l Acconlm_,. Q.l.l'ft:AI -and de:futtd ru.e:, att ft'CDCt1td a, ~ tower nre. 

(d) The,..,. no unuml ax ......_ 



QUtNT DIGITAL MBDIA UMITBD 
(l'ormaly Go.,.. Mc,,:udlco l~lled) 

Su,nm.uy or ,lplll-• •-d ... pollc,I .. oad ocllu up-•o,y """""""°" •• tbe ecancWoae lbwacW .,._ .. far clle-,.., ended JI Motdl, 201) 
(A.11 amowu in t '000, w,1.., ,111ed o,h...,.,.) 

21 lwllmp pullbue(lfPS) 
l!amin,op pct sh..-. (l!.l'S? 11 clclOrmiMd bMed oo lh• n,c pn,fi, mnbumblc 10 the 1h>t<hold<"- 11 .. i< <OffUIII' p..-.i..r. is """l"'IBl """I! lh• w,igto!<d ucnge ni.nber of ,t,.,.. 
<Nllllln<WII durina lhe ,-. o.io...d <aminp pa- ll,vc II tomP"ml """I doe w,ipo1cd .. ...., numbu of aimrnon ..,d dilutn-c a,.,.,_......,, lhano ou11!andin1 dunng doe,....., 
es:ccpr whe« O\c fe,\l,lt WOtJld bt 1.nri-diluri'tt. 

Profi,/(Lo .. ) •1tnD111>blt lO "II'"' llw<nolden ~•ed ro, the clTce, o( dilunon 

Wdgh1od "'"F """'ba-o( C<f.Oifl' ,hara for buic l!rS 
l!ITecr of diuoon -wei&luod ,..,.. number of pom,lill «i"'!J' ,i..m en .aounc cf etnploycc SIOCt 
opoona :ond right - ........ 

v--
J!Mordl,2021 

64,586 

k,.S6o 

lS,992,389 

7:11~ 

.56,TJO,ffl 

170 
1.74 

Y..,CD~ 
31Mudl,:IIIZ2 

47,511) 

47,513 

33,8S9,6'1'J 
119,713 

JJ,M,<U 

I II 
1.-IO 

'Share oplion, (•nfflted) unda- the l!SOP Pio,, 2020 ind nglu ~""' """" .,, comid..-ed to be pon,naal oq.ilty tlwa. Thcy have been ioci..dcd in the dcrmnin,uion of dil,o,d ctm1,., pct 
,~ fO lh1:: aQ:nt t0 Vthtdt lhc:1 arc dWOve. 

•• S..io: and Jiklrool =niag pct....,. foe~ ,.., h,,. bcffl retro,pcc1ivdr oc1;u.1«1 fo< the bonu, dcmn,t in respect of..,, iMuc mode during the y<srcndcd 31 llwd,, 1023. 



QUINT DIGITAL MEDIA LIMITED 
(Formerly Gaurav Mercantil"" Limited) 

Summary of significant accounting policies and 01hcr explllnatory information to the st11ndalone financial stalcmcmts for the year <ended 31 March, 2023 
(,\Ii •mvuut ,n t '000, unless stared othcrwiso) 

29 Employee benefits obligarions 

29.1 Defined contribucion pl'an~ 

For the ytar ended For the yc:u ended 
Particuliul! 31 March, 2023 31 March. 2022 

f, onplo,, r', contribution to p1ov11lum fund 9,006 7,946 
Tot11I 9,006 7,9<Ml 

The l ,o,tpA.ttl J!Au h~• o,rrru11 ilclu,ctl ,11n1nbu1,.,,1, "'""' Contributions ate made II pruv,Jcm fund tn India for employees al the rntc of 12% of basic salary as per 
rcguhu,,)11s C 11111nb11111,11, .uc tn.itlc '" IC-!9'10:.tcJ p11w,Jc:111 fund 2dmirusrcrcd by the ll'"'ctrlmcnt. The oblig,tion of the Comp:iny is limited 10 the :lmount comributcJ 
:mJ 1r h•• 110 fonha omtn.ctual nr t•111 •UULOvc r•bh1;·1unt1 

29.2 Coropcnsa1cd llbsence9 

The l~':IVC nblilf,lnnns cover the Company's liability for l!-.lmcd k':lvc which arc class1ficd as other long-term benefits. ')1,e Compnny hilS unconditional right to dder 
scnlcmcnt t,tr ltl) of the•c obligations anJ thcrdore the omount of provision off 6,363 (previous ycnr t 7,641) is presented•• current o.nd non-curccm tnseJ on rhc 
:.1cluari:1I vDhu111,1l.-

·111~ employees of the Compnny ~re cnt,llcd to comp<:n•nrcu nbscnces. ')1,1: employee, con carry fo,w:au • portion of the uouLilized accrued compens•te<l 3bscncL'S o.nu 
utilize it in fururc periods or receive cash compcnsntion :u rctircmcm or 1crmioa1ion nf employment for the utilizcJ compensated absences. 

I .ong Lenn compcruiatcJ absences arc pro\'idcd for b3scd on actulllllll valu•tion ac fL'fil end. The "ccuari:il valUlltion ,s done 11s pc!! projected unit credit method. 

Pru1c_1pal 11crullrinJ aasumplions 

Particulars As llt 31 March, 2023 A.a 1l! 31 March, 2022 
l),scounr rate 7.30% 7.25% 

Saluy escalation rntc 11.()0% 11.(l()"lo 

Retirement •Ill! (yl:'~rs) 60 60 
i\\'Cr~gc post service 

1\ \'crogc age 32.26 32.011 
,\ VL-rlgc ccrnnining working life V.74 27,92 
,\vcr2gc rcmnisung working life with mocto.lity and withdraw~I 
Withdrowol rote- service band (in ye .. rs) 

3 & bt,Jow 30.00% 10.00% 
4&.,.bove 30.00% 5.00% 

Mortolity rotes inclusive of provision for dlsability-100% of 11\LM (2012- 14) 

29.3 Post-employment oblig .. tion (funded) 

(i) 
(ii} 

'l'hc (.qmJY.UtY pwvi.!r, '"' ~ttuty for nnrlot~r on lmJi, •~ 1i.-r th, Payment o f Groruity Act, 1972. Employcu wh,, = tn continuou.s service for a period of Sy= 
arc chl(1t11< for gutwty '11,c ~1111io,nt nf wnru,tt pty.ililc uu rchttttlutt/tcrmiMtion is the employee, hm .inlwn I..L,.,- ...I.ii) per month computeJ proportionately for IS 
Jays ulllrj, mulupllal for the 1111mbcr 01 fl!'JJ.f ,,t .,.,.,,re Ilic gnru.1y plan 1s funded and the shortfall between plo.n assets o.nd Jefinc:d benefit obligatlon os determined 
by an ind~'f)cnJent actuanal 1lS nt yc:u end is recognised in the stutement of the profit and loss. 

Decaila of changes in obligation under the defined benefi1 plan !s given Ka bclow:-

E>.pc:nsc , ccognisci.l in 1he statement of p,o fit and loss 

Particulars 
Por the year ended For the year ended 

31 March, 2023 31 March, 2022 
Cuttent s~rvicc cosl 2,956 2,1119 
Interest cost (369) 578 
Expenses rcCO(lJli2cd in statement of profit and loBS (refer note 22) 2,587 2,767 

II Remeaeu,ement (g:,in) / lo,,s tecugn,scJ in other c,,mprehn.urve income 

(i) 

(ii) 
{iii) 
(,1•) 

Partlculars 
Acruarilll (gain)/loss 

Changes in dcmogr.iph.oc as;'Ump1ions 

Ch•n)!CS in fu1ancinl nssurnptions 
Changes in experience ndjusrment 

Return on plan 2sscts cxclUdinl( :lmOUnls included in inrcci:St income 
Expense! recognized in other comprehensive income 

(l'hls spucc hns been mrcnt,onnlly lefr blnnk) 

As at 31 March, 2023 As at 31 March, 2022 

(205) -
(13) 1,35) 

(996) (296) 
113 (142) 

(1,101) 915 
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ANNEXURE A-15

QUlNT DIGITAL MEDIA LIMITED 
(Formerly G2urav Mercantile& Limi1ed) 

Sumrnory of significanl accounting policies and olher explanatory informarion 10 lhe standalone financial s1a1cmen1B fonhe year ended 31 March, 2023 
(t\11 amounc ,n t 'OO!l, unless s1arcJ othcnvi~) 

29 Employee benefits obliggtions 

llJ 

(i) 

(i,) 
(iii) 
(i\') 

(v) 
(v,) 

Paniculars 
Present value of defined benefit obligation at the bc~ng of rhc yc11.r 

Tr:uisfor in/(ou1) oblig:ition 

Current service cost 

I merest cost 

Actu11nal (g:tin) /loss 
llcncfits paid 

Present value of defined beoefil oblwarion at the cod of the year 

JV C h~ng"" in pluo assettt 

(1) 

(i,) 
(,ii) 

(iv) 

Puticulw.n 
Opening value of Plan :issets 

!nrcrcsr income 

Rcrum on Plan ass<ts excluding amount, incluued in interest income 

Contributions bv cmplo1'cr 

Clusiruz value of Plall asaelll 

V Net assets / !htbilirics 

(i) 

(ii) 
(iii) 

Part1cubr11 

Present value of the Unfunded obligution at end 
Present value of the funded obligation ot cnJ 

F:iir Value of pl:111 assets 

Net Asset ri,cognized in balance •heet 

VI Bifurcation or (l\••cQ/ Lulhillcy as pcr Schedule Ill 

P2rticu1ara 
Current (;issets )/Provision 

Non Current (assets)/ Provision 

Total·• 

~ t\• per Actu:uial Ccr1ificatc 

VII lnvie.,tment det2ile 

All at 31 March, 2023 
9,567 

(1,181) 

2,956 

593 
(1,714) 

(2,383) 

8,338 

Aa al 31 March, 2023 

11,\J\Jll 

'!61 

(113) 

12,846 

As :u 31 March, 2023 

8,33!! 

(12,846) 

(4,508) 

As at 31 March, 2023 

(2,150) 

(2,358 

(4,508) 

,--. -AB at 31 March, 2022 

Ci,506 

2,189 

578 
915 

(621) 

9,567 

All at 31 March, 2022 

142 

11,856 
11,998 

As ac 31 March, 2022 

9,567 

(11,998) 

(2,431) 

As at 31 March, 2022 

(873) 
(1,558) 

(2,431) 

Thi, Compmy hus invest~'<.! <luring the yc-J.t ended 3 l M:uch, 2022 u, gratwty fun<ls which is administered through Life Insurance Co,porntion of India. The det:1il of 
11wcs1mcn1 maum1inc<l by Life Insurance Corporation :IIc nut made available to the Company as it is a traditional plnn md huve therefore nut been disdo5cd, 

VIII Pt,nclpol actuarial attr11r11pdonA 

Particulars Ari at 31 March, 2023 As at 31 March, 2022 
Discount rate 7.30% 7,25% 

Solnry cscnl2rlon "1tc ll.00% a.ml% 
Retirement age (years) 60 60 

J\ v~rage (>118t service 

,\vc,Jgc age 32.26 32.08 
Average ,cm.tining working life 27,7◄ 27.92 

,\verage rem:uning wodung life with mort<>lil)' and withclr-•wol 

Withdrawal rote- service bm<l (in ye<1rs) 

3 & below 30.00% lll.00"/o 

4 & above 30.00% 5.C)0% 

Morraliry rntcs inclusive of provision for disnholity -lllll"'o of lr\l .M (2012 - 14) 

(I 'his space hns been intentionally left bl:mk) 



QUINT DIGITAL MEDIA LIMITED 
(Fonnerly Guurav Mercantile• Limited) 

Summ:uy of significant accounting policies and other explanatory inform1uion to the s candalone financial statemcnt!J for the year ended 31 March, 2023 
(J\ll amount in t '000, unkss stnteJ otherwise) 

29 Employee benelilJI obligation& 

IX Mnt11n1Y protilc of defined benefit obl.ll?fltinn (llnclikcoun1ed) 
Pardculal8 A.s ar 31 March, 21)23 As at 31 March, 2022 

Year l 2,150 873 
Y~w2 1,757 GOO 
Year 3 1,407 515 
Yenr 4 1,214 559 
Yenr 5 1,069 609 

Ycu6co 10 2,448 4,408 
10,045 7,564 

X E.<pcctcJ contnbution to the plan for next annual reporting pci:iod is t 2,1 SO (previous year t 873), 

XII 

xm 

Particulars Ai, at 31 March, 2023 Aa at 31 March, 2022 

ll) l mp:ict o( the change in diacount rate 

l'ccoent Vllluc of obligation <IC the end of the yew 

Impact due to increase of 1 o/o 8,095 8,703 
l mpact due 10 decrease of 1 % R,597 10,583 

b) 1mpact of the change in withdrawal rate 

!'~sent v:iluc of ob~garion at the end of the year 
Impact due to increase of 1 % 11,178 9,631 
lrnpPct due to uecrc:ise of l ¾ 8,507 9,4l\R 

c) Impact of the change in salary locrca5e 

Present vnlue of obli~tion at the end of the year 

Impact tlue 10 111cre-.wc of I % l!,578 10,0<)8 

lrnp<1ct due to dec,ease of I % 8,105 9,058 

$"nsitivities due to morrlllity 11.nd withdraw:ils are not maceriaJ. Hence impacr of chang,, is nor calculated above. 

Sensitivities as to rate of inRation, rate of inc,c:u.sc of pensions in payment, rate of incce<1Sc of pensions before retirement antl lifc expectancy urc not applicable being :i 
lump sum benefit on cctm:ment. 

The above sensitivity 11.nnlysi• arc lnscd on a cho.ngc in an asswnption while holding nll other :issumptions constant. ln practice, this is unlikely to occur, and chang,,s in 
some of the 11Ssumprions may be correlated. When calculating the ,cruiic.ivity of defined benefit obligation to significant ocnuuilll nssumption~ the same method (present 
vo.luc of defined benefit obligurions calculnred with the projected unit credit method at the end of rhc reporting period ) has been llpplied as when calcul11ting the 
defined benefit liability rccogni,cd u, the balance sheet. '!he methods and typei of asswnptions used in preparing the senaitivity anaJysis- did not change compared to the 
prior period. 

Risk 

ActuarioJ Risk 
11 is the risk that benefit,; will cost more thw expected. This can arise due to one of the following =ons: 
Adverse Sal"'}' Growth Experience: So.lllI)I hikes that arc rugher than the as~umed s:ilary escalation will result into an increw;e ill 
ObliRation at a rate thllt is hiaher than expecR-d. 

l'or funded plnn~ that rely on insurers for m:moging the :isscts, the vlllue of assets certified by the imurcr m:iy not be the fru.r value ol 

Investment Risk lnstrumcms backing the liobility. In ,uch cases, the present value of the ai;scts is independent of the future di~count mt<:. Thi!! Clln 

~ult in wide Auctuations in the net liability oc the funded status if there arc signific:int chnnge-s m the discount rntc during the inter-
voluation penod. 

Discount r.ite Reduction in dlscowu r:ite in subl.eouent vnluations cm increase the clan's linbilitv. 

Mortality and <fuability Actual deaths and disability cases oroviruz lower or hii(her than asaurncd in the valuation can imnact the liabilities. 

Withdr.iwals 
Actual wirhdrawrus proving higher or lower trutn assumed withdrawals and change of withdrawru rates at subsequent valuations Clln 

imPllct Plan's liabilirv. 

The nvcrage durutioo of the defined benefit plnn obligo.tion 21 the end of the reporting period is 2.79 yi,u (previous y~= 2.37 years) 

The estimates of rate of escalation in 1':UllJ')I considered in ~ctua.rinl valuation arc after taking into account inflation, seniority, promotion anti other relevant f:ictors 
Including supply and dcmanJ in the employment market. The above information is al! certified by the Actuary. The sensitivi.ty ana\y~is above have been detctmincd 
based on a method that extrapolates the tmpact on Jef111cd benefit obligation as• result of reasonable change,; ,n key assumptions occurring u the end of the reporting 

period. 

(!'his sp'Jcc h.ts been intentionolly left blru\k) 
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QUINT DlGITAl. MEOl/1. LIMITED 
(Pnnnerly Gawav Mc.1c1.ncilH Umhed) 
Note• Co the 6n1111cial t1ateau:n1a ro, thr: yeu ended 31 Mlllth, 2023 
(1\II ~111 1n f '(X)(J, wilt:s.11 Jtlled otfletwisc) 

10 ~l•~dp&ltydladoawea,upe, lndA52C 
lo a.ccotdaaxe w,"th the rtqWrement of lndian i\ccounting SW1d1crl (Ind A~) 1.- "Related Pany DL\Closurc:1'\ oame of tht: ccbrcd putit!.s. relut:d piny "booruh1p.s1 u-211actioo:s t.nd oun,.Cllflcling bala.nccs 
includlllg comnubnem, where control uisr '111d w1d1 whom ""1SUbons h:ave a.ken plan during dtt ttpon~ ye·u -ace: u lrnlows: 

JO.I U.u of related panlea 

30. l, J K,,y m1U1111cmenl perto .... cl (KMP) 
(~ l{jru K2pur - Ma.r\23"'8 Dir.crur and Chiefl'...ocuuve OffoetJ 
/ii) RaijhAV Sa!,I - Direeror 
(o~ Vovok l'lguw,II- Ch,ef F,run, .. I Officer 
(iv) ,-.,..,, llelw.J- Companr Scm1>ry 
(v) Moh,.1 LoJ Jain • D~1or 
{Yi} Vandiu~ Mall ~ Ducctor 
(vii) Sa.uiecv Kruhna Sluam - Di1cctor 
(viii) P,nhown 0... Ap"""1 • Dirc<:tor 
c;,) Abha lupoo< • Di,cc1or (w,th effect fNm ]l Oecem\Ju 2021) 

10.1.2 Subaidluy Compulu 
(;i Qu!utrlU0<1 Media l.imite<J (foon•dy "'""'"'"" Qu,nulliou Mcdta Pnvace 1.imited) (wnh effcc, (mm 19 J,nu,ry, 2022) 
(ii) Quintillio11 llwiness Media Llmi1ed (formerly known,.. Qwnullion Uusinen Media l'riv>rc Lrmiced) (witll effecr from 19 J•nuory, 2'122) 
(iu) Quintypc Technologie& India Limited (formerlJ known u Quincypc Tedu,ulog,cs lndi• Pnwte LimircJ) (wiil1 effect from 19 January, 2022) 

JO.J.J l\a,od,tc Co1.11p&uiea 
(1) Spunklauc Media Priv-.cc Limited (will, effect f,uu1 l 9 )"""''>'• '.!OZ?) 
(I) YKA Media t>riY>IC l, imi1cd (with effect from 19 January, 2022) 

)O.J,4 Hnritfes onr which key maaagemat pcr1onnd uc sblc to eJterciac tiguificai.l IDBucace A.Ad wilh whom u1.41actiooa have taken plac.e during die ycu 
(i) RD Divcr.ufied l'nvo,e Lunited 
(i~ Quintillion Media Limi1e<J (fom11:rly knowu u Qumrillion Media Pnvate I.united) (uptu 18 J1mary, 2022) 
(ili) Quintillion Susinn, Medb Limited (formedy k<oown u QwauUion Bu■incsa Me<Jia Priw1e L,miied) (upro 13 jonuuy, 2022) 
(,v) ~ntypc Tcchnoloir~ India Limiled (fon11<dy k<1own H Qwnryp• Techoologie, India Privarc Ll,nited) {up,o Ill Jonuuy, 2022) 
(v) Spunldane Media l'rivan, Llmi1cd (upto 18 J..,ua..,, 2021) 

J0.2 TrJUJt&ctioo• dWUlf the yca, wilh tel11te.d pa.rtic1 : 

Panic:ulu, 

Sbor1-a1enn -employc-e benefit.I 

Salariea ood othu beuui m • 
Ruu K:apur 

Vivck A,ra~u 
T~ruulldwill-

Director Siniolll( feea 
Pushown Du, Aj,;orwol 
S.njeev Krisha,,. Sh•mu 
Moha,i l..alj1W1 
R>.1thav llahl 
Va..nduLI. M11.Jlk 
Rini Kopur 
Abli, K>puc,, 

Sh.,.. b .. od payrneat char~ ro p,06< or lou 
Vivok~ 
T•""' llelw,1 

P11rcb.,c or than, in Spw,klane Media Private Limited 
lughav llahl 

Pu,chale of compulaory conv,:rublc debenture• aod Optioaally coovertiblc dcbeutwd io Quintillion Media 
Umited 
it.gl11v 1lal1I 

Pa.yme.ot or purch&lc co111ideratioo for invucmc.nt in Spwildaac. MedJ11 Priy11.1e I..hnited 
fbghav Bahl 

Payment olpurch11,1c coa.1id.eratiod for Ulvuaoe.ot in QuUuillioa Mttdi• Llmittd 
ltaghav Bahl 

Year ended 
31 Much, 202l 

1.200 
2,200 
1.600 
S 000 

625 

600 
415 
JO() 
100 

2Sll 

250 
2.100 

;!()<) 

JSJ 
!62 

B.761 

65_;<)<) 

Yureaded 
31 Muc.b,2022 

• Gi:uu1ry (l,0$C•crnployme11~ benefits) u,d leave cuculuncn1 (Other lang•1em1 bcoe6ts) :amount, :m:::rued auributablit 10 k<Y rrwtagemcn, P"nonnel cannoc- be: ,qr.ant'-IY dett.muned" the actuanaJ 
v:tluuion,. have been pcdoancd by :Ill indq>e11d,nt utuary ar the Company level tod hence noc trtCludeJ in rru1PCbolu above 

•• ll<(cr nor< 36 ror ESOP f!'C"led 

(Thi, spocc hu b<:cn i111en<10nally left bla.r)k) 
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1,200 
l ,SOO 
1.000 
3 700 

375 
400 
}50 

150 
100 
l7S 

100 

L650 

118 

118 

S6,591 

69.051 

2,8)0 

3.~SJ 



QUINT DIGITAL MEDIA LIMIT20 
(fom,erly Glilurav Mcrc::1nctlc1 Limited) 

Noles ,o the financ:ill11t-acernc-nt1 for the yur ended J l Meech, :Z02J 
(,\U ,:uuoum in ( '0001 unJc.u stared uthc.rwisc) 

(Jtl El\1cmrl11tc. O'\ICr wht~h tuu• n..c:cdtc: ,1anjfiC-..m JnO.uc:nce (Gc.huN"c ofCoodl 2.nd Servi.cu Tu , . 
P:1rdcul.ara 

EKpcn•e Incurred by Company on behoJ.fofthe othcn. 
Rll L>1vcrsifkd Privim: Llmi1c:d 

Purchuc of aharea in QuindUton Media Umltc:d 
RD Divcrsmcd Priv:uc Umitcd 

P~ymcnt of pu.rcha.ec con:aldcration (or invutmcm in QuintillJon Mcd.ie Limited 
RB Oivcnific:d Privacc l imltc:d 

E>l.pcnac lncum:d by oth-cn on behalf o( 1he company 
RU Diversified Privacr Limited 

PmJcuJon 

Wcb1irc maintenance coat 
Qu1nryp< Tcchnologio, lndi., l.iml« d 

Con1cn1 aubsct1ption and roy&Jry 
Qu1nri1fion llusinieH 1'f«lia Umitcd 

Rcv~uc from Concenr aalc 
QuinuUion Bwincu Media Llmlicd 

lntcrur Income on Inter Corpor1uc Loana 
<iwntillion llumicss Media Limltcd 
Quin1iUinn Mcdla UmJ1cd 
Quin,1-pc TcchnoloRlcs lndi• l.imitcd 

Expcnac IDcuncd b)I Comp"'1y oo beb.olf of 
Qulmillion 1,-iu).ipcs.s Mcdfa Limited 

Qui111illiut1 MclW. l..hniw.l 

Non•Cu.rrcm lnve.■1mcm1: 

lnvc.1tmcm In cquh:y alnuca 
QuJn1illioo Medi:a llmilc.J 

lnvutmcnt In cooopu.leorily convcrtlblc 'te:to coupon debco.ru,u 
Qui.nullion Mcdf11 Limited 

lnvo1mcnt ln option.Uy convcrdble. zc,o coupon debcntwc, 
Quintillion Mcdi, LimitcJ 

Expcn1c Incurred by or hen on bchlllf o( rhe; company 
Quincitlion Bu.sines, Mcdfa LifNrcd 

CoUccrion/cl-.im recei'Yed by other■ on behaJ.f of comp-any 

Quuuilllon Media Limit<d 

Amo uni \Vntten otf dwfna the yeu 
Quintillion Media Limited 

Cn1ruity obUga,lon uamfcCTCd 
Qu.inhll.ion Meda Llmltcd 

1..c,.__vc t11ca1hrnenr obUplJon IJ1ll\1(e.ned 

QuiJ11illion Medi. Umitcd 

Loan received b■ck 
tJuinuUinn Bus.ine.u Media Umi1cd 
QuinuJlion Media Umircd 
Quin!)'I'< TcchoolOj(ic, Indio Limited 

Sccuri')I given 
Quintillion Uwincu Mcdi1 Ll,nict:<l 

Loan Given 
QuintitlLOn 0ui!lii ncu Mc:dla Limi<cd 
Quintillloo Medi, Limited 
Quull)'pc TcchnoloJ(in India Umhed 

-
(flus "P•ce hu betn tnrcntionaJly left bl,nk) 
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Vcucndcd Yc:uended 
JI M0 -h 2023 Jl March 2022 

179 IJ2 

11,607 

20,527 1,0IIO 

J9l J9J 

Yeo.t ended Ytvandcd 
31 Much, 20lJ 31 llbrch, 2022 

1◄,ti2I 7,957 

587 

31,118 17,625 

M11 l,13) 
138 

7,117 514 

2,)116 i,970 

73 58 

21.607 

S3,77-1 

\5,277 . 'J0,658 

7:,Z70 5,19~ 

l ,165 

226 

1,181 

4J~ 

114,500 
54,SOO 
60,000 

199 000 

;60 

66,300 77,000 
s+,500 

ll0,000 3l.lOOO 
250,800 127 000 



QUINT DIGITAL MBDIA WMITE!D 
(Pom:iuly Gtwav Mcrcantilc.1 Limited) 
No1c1 lo the 6oa.ncial tt.aCcrt1cau to, 1hc ye-a, coded .ll Milich, 2023 
{All a1r1owu in t '000. u1t!c1, saitc:d mhe,wnc) 

P&rticula,e 

Cootentcotr 
Spunkbru: Media Priv,,te LUrutcJ 

lnvucmcnta in equity 1b11.1N 
Spunkla.ne Media Privacc LimitcJ 

30.J Bala.noea ,u th• yea.r end 1 

(i) Key m.&a&fJCment r,c raonncl ud their rel.civet 

ParricuJ&r11 

Director SittinR fen 
1>.mhorun ins., Ago.nnl 
S-a.njcev Knslwt> Slt'lfflla 
Mohn L.aJ Join 
l!oKh•v ll•M 
Vant.Jan• MJ.hk 
Rieu Kapur 
1\bh1 Kl1Kl'ln 

Pillricula.n 

Od1c.r fiaa.ocial U■billrica 
RB D,vcnilicd Pnvw.re Lirnfr.cd IRcfcc nutc )81 

PasticuJan 

Tu.de recciYabJc 
Quutttllion Bw.ine.u Media UmilCd 

T,.J, p•yablo 
Quuuypo Tcchnolo~ lndi2 Lurutt<I 

Other financial liabiUn .. 
QuiHulhuu McdlS Limited 

lnH".atmcu( ~ oon c.uucu• 
Quint.1Uioll Me:Jlil Linuted• ~wcy :i.lwc.s 
QUU:1ciUion Media Llffl.lre.d~ compulsorily couvc.triblc uru COUPQ11 dcbc:,muc·s 
Quu1riUion McJi> Limi1NI- optionally convcnibk icro coupon J,bentu«> 

Other 6nancial Necr.-cunent 
Qu1111~l,on Medi> L,,Mod 
QuannJINm Dulllioc.u MeUia l.anutcd 

Loan Receiv•blc •Curreo, 
Quu11illion BUfino,. Media Lmur,d 
Qu,niypc Tcchnok>jlios lndi, Llmi1cd 

fly\ AI.IOC.ta,'-Comn-anka 

l'anicl&lan 

T,~J• l' •y•bl• 
~,~11~l.1,t" \tah.1 t!lh-~ hOWU'\.f 

lnnumct11 • non ai,n:::m 

l~uu.l&buc. Mcdu l'u\ W:- l.una.tbl 

M Dlrcator 

Pameulan 

01.bor fu,..,ciol U1bi11riu 
.1u.1 .. v lb.hi m.r .. llOII: 381 

No,it,: 
(a) i\11 the. ttve.sacrions we~ 1nadt on nonnal cCJftut1ttcL&I rc.rTN aud co11tJi0ou, 2nJ ar mathr rnu 
(b) N1.J 11uu c-uh tnnsacrions c.1Hcff:d ""ith Pmmotcrs Jurin.A; the y9r. 

(c) All ouutamfh1g bili.J.,ccs :a.tr Wl)Ctun:t.l •t1d repayable \n c-i:dt. 

Ytate11ded 
JJ March 2023 

610 

Aon 
ll Moreb, 2023 

625 
600 
~75 
JOO 
200 
250 
250 

Ao., 
Jl Much, 2023 

At., 
ll Marcb, 202l 

121 

l,IJS 

1,620 

21,607 
53,774 
I S).77 
,o 658 

500 

58.800 
120 000 
178.800 

A. a.t 
J ll\{atdl 2023 

55 

56 S91 

Ao11 
JI Marcb, 2023 

(tl) DtJnng lh• ync ended JI Match, 2023 ,he booed or Jiiet,o" or th< Company wucd • lcner of suppon 10 bond ur ,hn:c1uro uf Quimypc 1'«11110lo11'"" l11d10 1.umcd 
(e) (111 pttV10U:I yn, it wu given 10 Quinrypc l'cchnolo(t\Ct India Lirnlt<d aud Quu11>lhon 811.<inos, Mcd1& Lullllod) 
(f) ·111c Cu,npaoy 1isu rem free p~tnises a.s lts registucd 1d<l,cs.s. provKkd by, dit~U.>t ().,fr. Moh1.n La.J Jain) dun1-.g runcnt ytar 111d pccvllou.s y<.u. 
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Ycut-ndcd 
ll Mucb 2022 

6IO 

56,591 

,..., 
ll Moreb, 2022 

)75 

.WO 
JSO 
130 
100 
m 
100 

,uu 
JI Much. 21Tl2 

20,527 

Alu 
JI Moreb. 2022 

2,YZO 

l,OI0 

21,607 
SJ,774 
15,:m 
90.6SII 

226 

77,000 
50.000 

12?.DOO 

...... 
JI Mu<:b 2022 

H 

SG,591 

,..., 
ll Mo.tch, 2022 

119.360 



366
QUINT DIGITAL MEDIA LIMJTEO 

(Formerly G•urov Mcrcantiles limited) 
Note-• to chc: financial autc.mcnu for lhc: ycu ended 31 M.2.xch, 202.J 

:.'\U imoum in f '()(,O, unless st-ucd nthc.rw,.sc; 

31 Trade rcccinble1 ~ing 
Ageing schedule as •• 31 M•rch1 2023 
Panicuhn 

Unbilled dues 

Undispuu:d uadc rcccivablcs-con,id=d good 
Undisputed tnde rcc<ivables•"•hich hove signincan1 in= in 
<:rcdi, nsk 

Llnd,spu1od mdc rcc.ov.bleo-aocln lmpau<d 
Disputed cndc rcccivablcs-<-0nsidaocl good 
Dispu1cd mde tCC.Cl\'ables-which luvc s.:,,ificanc incre>sc in 
acdir risk 

Disputed l:Ddc rccciv.blcs-cl<dit impaired 
Gtooa tn1,de n:ceiva.blcs . 
Le .. , AlloWlU1ce for bad and doubcfw rndc receivables 
Ne, trade re.cciva.bl~5 

A&cmg cchedulc H ar 31 M:uch, 2022 
Particulan 

Unbilled duu 

Undispuccd tr.>dc rcuiv,blcs-considucd good 
Undispucd trade rcccrvablcs-"•hich hove significant cncrcuc 1n 

crcdicnsk 

Uodlspun,,1 tlOdc """'vaWcs-cmlit imp=<d 
O,spucod rndc rccciv.blcs-<oruidcrcd good 
Dispurod <rule r=il'ablcs-whkh have signific:>nl ,ncrose in 
cnxtic risL: 

D1,p111cd u:ade rccci,·2blcs-crcdi1 imp:wcd 

Gross mode rc~Jcs -
Leu; Allo\Wncc for bad and doubrful aadc receivable& 
Net uo.dc rcceivable1 

3l Trade payable, ageing 

"4:<Jr.g oc:hcdulc ;u ~• 31 M .uch, 2023 
Particular,i 

Undispured tnde pay.oble1 

(i)MSME 
(•") Othcn 
Total 

Agtcni,: ochcdulc u al 31 M"'ch, 2022 
Particulars 

Undu-puted ttadc payable• 

(i) MSME 
(ii) Othm 
Total 

Nooe; Th=...., no dispuccd dues p&)-.blc -u at 31 llhcch. 2023 >nd 31 Much, 2022. 

Out6tanding for foUow:in.g perioda from due date of payment To1al 

Less th.., 6 monLh• 6 month, - 1 year 1-2y .... 2-3 yea,s Mott than 3 
yea.re 

120,681 1,no l!Z451 

209 656 90 138 1,(19, 

I 

120,681 1,979 656 'JO 138 123,544 
1,~I 

121,603 

ou,.randlng for foUo~ period• &om due d2te of paymcn1 Tolal 

Leu 1han 6 moow 6 momh• • l year 1 • 2 yean 2- 3 ycan 
More •ban 3 

yean 
70,2{)7 7,640 1,580 23 19,450 

◄,727 1,506 6,2J3 

1,888 1,888 
70,207 12,.367 4,974 23 87,571 

8,121 
79,450 

Ou,.tandlng for the following period. &om due dole of tnD&a.,,;on Total 

Unbilled ducs Lesa than I year 1-2yea.n 2-3 yeart 
Mon:Lh"'13 

yean 

4,513 4,513 
9,779 9,878 16 2.3(J 19,903 

9,779 14,391 16 . 230 24,416 

Ou1S1..,,ding for the foUowg period.I from doc da1e oftraauction Total 

Unbilleddue1 Lenthaa lye,u 1-2 year< 2-lyean 
More ,h.,., 3 

ycan 

4,252 13 4,26S 
15,043 22,106 1,119 38,268 
15,043 26,.358 1,132 - . 42,.533 



QUINT DIGITAL MEDIA LIMITED 
(Fom1uly G•ur-;v Mcrcantilu Limited) 
Note. •o the financial a1atcmen1• fot the year ended 31 Much, 2023 
(1\h =1muum in , '0()()1 unless stated otherwise) 

33 Fair value mco11ucemenr 

J3,I Vlllua1ion t.cchnlqueo uocd 10 determine fo.ir voJue 

The fafr \·:\Jue of the tinanci.tJ usc.l! and li,hilitlcs ts the 2.moun1 ,u which the ins,nuncn1 could ht cxd,an~d ln a currtnt tr2.ns:Ktion between willing parties, other than in a forced or 
liquid•tion sale The following methorl5 were used 10 atimArc the fair Vllluc>:-

- Current invrsuncn<. trade rcc.c.ivabk,, ash an<l a.sh rqUJ~lcnu1 lc.,anst other fin~cid ,1sscts1 bu«o"'ll'lgs. tr.idc payables- and othee cwrcnf financi2I tiabd.ines approxima,c thcu c-a.rrytng 
:amuunu 1::1.rgdy due. to the lhort-tcrrn rnaN.ricics ol thc.sc insttumcnts. 

- tiorrnwings, taken h)' the. Comp:tny uc as per the Cotllp:iny'5 crcdi1 :and liquidity risk llSSCS3rncn< J.lld there is no cotnp.u:ablc:. 1nitrumcn1 h:av1ng lhc similar ccnns :a.nd condJcons with 
rd:ucd security bci.ng plc:dge:d uid hence the: curying v:1lue: of the borrowin85 reprtsC!fla I.he Ut:st c-sam:irt- uf &ir v:al\J~ 

• ·n,e ,-.;, 1"2)ue ui lnvcs1111cnr in muruoJ funds is mc;isurcd oi quoted price or ner u,c, value (N,\ V). 
The Chief fin,nd•I Officer (CFO) i, responsible for pcrfonning the valuacon, of tin,ncial ,sseu and tiobilities reqwred for fmoncfal repornng purpo,cs, including level 3 f,.ir v;,lucs, 
dHough !nvolvc:mcnt of c:.,:tcma.l C!tpcru 1 as 01;.y be con5idcrcd nccc.5:5:acy The discus:ilons and rduh:s ~re hdd l>cN1ccn tht: CPO ~nd the Audit Committee ~t lc-.nt once every three 
n1onchs, in line with the Compmy's qua11erly reporting periods. 

33.2 Fair ••lue of aascra a.nd UabWtlca which 11.rc me:aaucable ,ot 1lm.ordsed coot for whlcl1 f<ili voJue arc dlaclo1ed 
Particulars M al 31 M.•rdl, 2023 Aa ot 31 Motch, 2022 

Cat.<yln11 value Palrvaluc Canylng value Po.Ir value 

Flnancfal asset• 

Ai Amortised coot. 
Lo-.n!. 178,800 178,800 127,000 127,000 

T r,de r<ecivoblc 121,603 121,il03 79,45(1 79,450 
(o,h ond ush equiv.Jenu 1-«l,519 140,519 2,655 2,655 

Other fin:rnd:ll :as:ict.s 426,563 426,$63 26,)66 26,366 

/uFVTPL 
lnvcsuncn1> 1,021,020 1,021,020 25!l,6?l 250,691 

f'lnancioJ U~bWtica 
At Amorriocd cost 

1::!nr(owings ~81,139 481,139 195,548 195,548 

T~dc pay•blcs 24,416 24,416 42,533 42,533 

Lrn,c U•bilit)' 17,733 17,733 22,181 22,181 

Othct fin.ncial liabllit.lcs 9,642 9,642 148,138 148,138 

33.J F<>-u- v11luc hicro.rchy 
Tu pmvidc an imlicacinn ,bout d1c rcliabiliiy of the inpuu uocd in dclermining fair v:>Juc, lhc Company hu cbMi6ed it1 6nanci.J invcstmcnu io10 the three Jcvdo prc:,c,ibcd under the 
Indian Accounting S=dard 113 "F•ic V2.luc Mcuwr.mcot". An cxpl~rion of aich level follow• uodc:cncub. 

i) Aaacc.a and liabilities mca.auted at fair value .. rccurrlnw: fair vWuc me-aaurcment• 
P.articular.o Lcvdl 

& at 31 March, 2023 

Current r nvcnmcnt l,U21,020 

Ju. a t JI March., 202'l 

Currcm lnvcsttncnt 25-0,Ml 

liJ P:iir y:llu~ of lnstrument■ mHsurc.d a t amortJwcd coat 

Particulan Level I Ju at 31 M •rch, 2()!23 

I Carrying value I 
l'in~od~l aaoeto 

WwioA level 3 178,800 

Tr.idc rccch•:,.hlc 1.cvd 3 121,603 

I..• It •nd cuh e'lui v2.lenc, level ) 1-I0,519 

, hhrt fin~ncia.l :issct5 Lcvd) 426,563 

Tntitl m~s 
Flu.in1;1AI ll~blllrJcs 
l,1,,1 ,wln'I' Lc:vd3 •181,139 

'l'n11, poyoblc:,; l.cvcl3 24,◄ l6 

L...r,~ li•bility level 3 17,733 

I l1J,e, financial li•bwties l.cvet) 9,642 

' l \ u,tl .5.3'2,930 

There ,re nu transfer bctlllc:cn level> Ju ring the \'CU, 

LcvcJ 1: lt indudC$ ficuoc ial inAtruments me.tsure.d using quoted prices in :)ctlvc markers for ide:ntJc:ll assc-ts or litbillucs. 

Level 2: Dirccd)' (i-•. :is pm:.a) or inJirecdy (i-e. dc,ived from pricn) ob,ervablc n1:uket inputs other chon 1.cvd I inpuis; 
Lcvd J: l( one o r murc o( the signiliont inputs u; noc b"cd on obscrv:.1blc rru.r~cl d2t"-, the 1nnrumc:nc is included ff'l level 3. 

(11,is space h.s been intenuon;aJly left l>lonk) 
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Pair .,aluc 

178,800 
121,6()3 

140,519 

J26,x.3 
867,435 

481 ,139 
24,416 

17,733 
~.M;! 

Sl2,930 

Leve! 2 Level 3 

I Aa a, 31 M.on:h, 2022 

I Ca.rryin11 yalue I Fair value 

127,()()() 127,000 

79,450 79,450 
2,655 2,655 

](\,,}(\Q l~.)M 

:!3~.m 13S,~7l 

195,548 195,5'18 
42,533 42,5)3 

22,181 22,181 
1'411,138 n11.1JR 
108.~00 408.400 



QUIN'!· OIGITAJ.. MEDIA LIMITE(l 

(Formerly G\lurav Mcrcanr:llct l.imhcd) 
1'101 .. 10 ohc finoncllll atotcmcnts for the year ended Jl March, 2023 

(All umuunt •n ( '000, unlc., •~trd othcrwi!IC) 

3" P!n<lOcio.1 rlak management 
Riek manGj!crnen• 

The Comp>ny'• oct1vicin expooc II to bqwd,1y nsk, credit ruk ,nd =~• nsk. The Comp•n1' • booed of dlrecto<S hu ovcr,11 mporu1bw,y tor the c>12blishmem :ind ovenight of the 
Cumpmy's risk nunogcmcnt fr:,mcwork. l11i• note e~pl2ins the ,ourcc• of risk \1/hich the cncicy i> exposed co 211d how the entity monogc, the nsk :ind the r<lo.ted imp,cr ln the fu1>ncfal 
st:1u!mcnt:1. 

Riek Exposure arl1irl11 from Mcu.urctncnf Man3Rcmcn1 
Credi, risk Tr:,de receivables, ash :ind ash cquivalcm.s, Ageing :lll■lrsis, c,ct!it r.itings Divcuifiatioo of bink deposit!, ettdir 

loans :and other fu,2nci1.l 2sscu, i f~")', limits, rcgulu monitoring. foilo1» ups 2nd 
measured -ar -a.m0N1cd cost invcsuncnt guJddincs 

I j'lutdiry ri,k Bocrowings, orade payables ~nd uthcr firumci•I Cash now forCC:lltS ,\v>.iliibilicy of comnuncd credit lines •ad 
ti,bilirics, if my borcowing facilities whcrev<er •ppliahle 

M ,ukc1 risk - li;rci~t cxch~n~c Furucc cornmccci~ tn.nuctiom1 rccogni,cd Ca,h Bow forcttsting sensitivity ·n,e Company cvaJuuc, the impact ol 
finAnciil use11 and liobilitie> no, dcnomin21cd m~ysis foreign <exchange ~le 0uccuoliol\S b)' 
in lmfu.n rup~e aucss.in~ iu aposurc ro CJt.c::hangt: rare 

ri,ks. 

~farkf.'.t risk - Ulrcre~t "tc LouR:•tcms borrowings u v::ariabtc r-.u:es S.n,itivicv :malvsis Dlvcrsificotion of loam 

3◄• l C«w1 riak 
CrcJh risk is- the cisk of fin2ncictJ lou ro the Company if :i c.uat0m.cc or counccqntty co :i financnU :u,scc faila to meet iu contract\nl ob6gaUOmi, The Comp2ny's c.xpoaurc m era.lit ,1',k ii 
ioOue11ccd mainfy by the individua.l chuactcri.sric.s of cac.h financiill 11ucr. The ,nan;agcmcnr .-1:io consi<lcffl the f1't0rs rh-ac may 1nfluc.ncc the ccc.dir ruJk of ics c;uuonl« U:uc., incluiliug the 
t.lefoult nsk c.tc. 111c coucyinJ! ,unounts uf 6nanci:il aucu rcpn:scnt the m2ximum c.ccdit risk apo:nuc. 

,\ dcf:aulr nn l fimancia.l :.sscr i.!f when rhc crn.mccrp:ucy F.aib co make cnntncru,J parmcnrs ~•s per ;igrccd ,eun, This definition of dcfaulr is dttcnnincd by com,idcring che busmen 
e:nvironmenc in whkh CJ1tity oper~rcs iltld ocher m~crn-cconnmic fuctor 

1'he C:ompan)' monimrs ics c~pnsure co c.rccJjc r1'1c on :m ongoins ~sLS. 

The Co mp•nr d osdy monitors the crcdic-"'onhiness of the rccciv,blcs through 1nr.crnol sy>1ans rlm 2,c contigurcd ro define credit Lirniu of cu>1omcrs, thcrcl>y, Limirini; the cmli, risk tu 

prc•c2lculored ~mounl5. The Comp2ay uxs • simplified 2ppro•ch (Lifcwne ,.pcctcd crcdir loss m1>deQ for the purpose nf <nmpuucion of expected credit lus. for 1r2dc reccivoblcs. 

c~1c11ury lnputa Aa,um_pdooo 

C:nrpor.uc$ client..~ 2nd igcoc,~ CoUcctioo again11r oursw,ding rcceiwblc.s in 'Trend of c0Uectioo1 made l,y th< Comp,ta)' over• period of five yan preceding 
p .. t yC2r. IJ:aJancc sheer cbuc a.nd con!iJeri.i,g <lefaulc to ba.vc occurred if rccciv2.blcs a.re not 

cull«tcd for morir: than one yeu. 

O thers Cunomcr wi>c l.r.tdc receivables And Specific ollowance is mad< by o.ssusing patty 11,i.., outst>nding receivables btscd 
inionnation obmincd through sale> n,covccy on communicalion between ~ales team and cu:smmer, 

follow ups. 

Muva:Jnenl in tt1•cucJ credit loaa :.a.llow1a.11cc Un trade rtcelv~bles: 
Aa ., Aa ., 

P,udculano 
31 March, 202.J 31 March, 2022 

lhl,ncc ,i the bc:ginning of the y"Ar 8,121 53S 
,\dd:· Loss ~Jov,.1;ncc ml!.1sured 2t lifc:timc. c.Jpccrccl credit l(lss (refer note 2S) 3,293 7,S86 
1.css:- Jleceiv•ble, wri11cn uif during the yc:ir •• uacullecdblc 9,474 

OalBncc ac the end of rhe year (refer note Jl) 1,9-4-0 6,121 

During th~ period, the comp:wy made wntc•off$ o( a adc: recdwbH:s, it docs not e~pcct ro rccdvc fururc ClJh flows or rccovcrics ti-om coUcction of cHh floW3 wriucn off in cutr.ent. ycu 
1111d previous y.-.r. 

Expected credit loaa (or trade recdvable1 
The following ublc provides informoliou •bout the cxposutc to cccdit risk >nd c:.~pccted credit Ins, for tr.de rccctv•hies: 

?art.lculars 

ll-1 ycars p 2s, due 

I • 2 years pa61 due 
M0te 1h:in 2 yc:Jrs 

Grou Carrying 
amount 

(This ,p>ee h.os been inocnuon.Uy l<tt blank) 
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122,660 

656 
228 

12.J,544 

Aa at 31 March, 20'l3 

Expected 
probablUry of 
derBult 

Expected crcdlt Canylng amoum 
(net or expected 

i,0S7 

656 

228 
1,941 

loaa 

(186% 

100.00"lo 
100.00% 

credit lo .. ) 

121,603 

121,603 



QUINT DIGITAi.MEDiA LIMITED 
(Formedy Gaurav Mcrcantilca Llmilcd) 

Notca to rhe Dnllllclal statcmen11 for the year ended Jt Much, 2023 

(All :imount in ( '000, unless ,t:11cd otherwise) 

P;tnicul:ua 

0-1 years pasc due 

1-2 ye,,. r•sr due 

More 1hian 2 years 

Groaa Cauying 
amount 

82,574 

4,974 

23 
87,571 

AA at Jt March, 2022 

Expected 
probability of 
default 

4,727 

3,371 

23 
8,121 

Expected credit 
loll 

S.72'/o 

67.77¾ 

100.0"/o 

Canying amoum 
(net of expected 
credit loaa) 

77,1147 
1,603 

79,450 

The credi! cisk in loans to rcloced p,rtics, contnct :isset (unbilled revenue) and ocher finondal os.1cu is low 2nd chcrcforc no allowance hu bccn recognised. The los, :tllow:mccs for 
tinonoo.l o.ssc!S •re bucd on assumption obout risk of defoult and c.,pectcd loss rotes, The compony uscs judgement In making these assumptions and selecting the impact to the 
impoument co.lculation. 

34.2 Uquidlry riok 

liqwdicy ri,k i• the risk that the Comp•nr will encounter difficulty "' meeting the oblig>oon> , .. ociaccd with ia financial ll1bilitics 1h11 -arc xttlcd by delivering c .. h ' " ,nae.her linancial 
asset. The C,,mpony', approach to managing liquidity i> to cnsu«, that it will have sufficient liquidity to meet its liabilities when rhcr arc due. 

M2n1gcment monitors the Company's liquidlt)' po.,ition and cuh aod c»h equiv.Jeno, on rhc bu,s of expected cuh tlows 

The Compan)' tm<C$ into ,ccounr the liquidiry of the market in which the entity opcnte, 

(i) M•turld .. oC OnanciaJ U•bllitie.o 

The uble below prov id .. dcull■ r,:gan!ing die conttacnw m11witic, o( ,igni6cam finiocial liabilitie,: 

Contractual maturldu of llnanclal llabilltlu: (undlocounred) 

31 March, 2023 

(lonowing, 
Tmk p,yablo 

Other financial 11.bilities 

{ .eue liabilities 
Total 

31 March, 2022 

Horrowings 
T,adc payable, 

Other financw li•bilities 

Luse Uabilltic> 

(Ii) Undtawn borrowing fadlh!cs 

·n,e C.on,pAii)' had .1cccu ro UlC (nU11w.nft Wldro.wn borrrtwin" hlciliric1 u chc end of che rqv,,nnw: pt'lnH.: 

Expiring within one yc:u: (bwk loans) 

Lw1,u111 ix"rund one ~cat l~.o,11 loatra) 

ro,.t1 

Lu• than I yca.r 

480.•44 

24,416 

9,642 

; l5i 
521,657 

Lua thon 1 yea, 

194.409 

42,533 

148.138 

'i.9M 
Yll,04G 

1 ,o S ,.. ... More than 5 ycors T0<aJ 

695 -181,1:>9 
24,416 

9,642 

1r1'i7J 17,7l3 
11,273 §.12,?l0 

I to S yesua Moro than 5 yean Toto! 

1,1.19 195,548 

42.sJ, 

148,1-38 

•~.a1, 22,lhl 
IV,l54 .n~ .. uw, 

31 March, 2023 31 MMcb, 20:Z:Z 
259,000 233,606 

l!SY,000 l.U,606 

The bank overdraft &ciHcies miy he drawn "2.t any time and mar be 1crnun•tcd by the btnk without nodcc. Subject ro the concinwinc.c of s-aris&.ctory ctcdit ratings, the. bank loan faciliri~s may be 
drawn .r w y time in INR OJ1d uc repay.hie on dcm:ind. 

J.1.3 Muke1 riak 

(I) Pord9n cxcbanac ri11t 
The Company hu intcm•tiorial tr.moacdo!1$ and is expnscd 10 foreign c.xc:h•ngc risk m,in11 from fotdgu cum:ncy tnll\uctiam (tD1portS and dlpurt:1). Foreigo cicchangc ti•k ,me, (corn 
fururc commcrcw tt:aruoctiooe 3.0d rccognl1cd uscis :and Uabilicics denomirutcd in , currency th>< is not the Company'• functional cum:ncy. The Company h .. n0< hcd11cJ iu foccill" 

exchange ,ccciv•blco and payables u " 31 M:uch, 2023 

A. at 31 March, 2023 A,, a, 31 March, 2022 
PuticuJan Amount In Amount In Amountln Amow,1 in Indian 

fordgn currency [iidlan Rupee foreign currency Rupee 

Trade pay,iblca 
USD 9,475 ne,997 t778 361,TT3 

AUD 5,893 324,704 

Trade: receivablct 

USO 556.544 45,756,822 352.137 Ui,663,825 

• Closing rote as or 3 t Mo.-ch, 2023 (l USD = 82.2160) 

• Closin11 r2« °' oi 31 MIL[ch, 2023 (l AUD = 55.1000) 

• Closing me•• at 31 Much, 2022 ( l USO = 75.7200) 

(Th,, space h95 been intcncion,Jly left blank) 
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QUINT DIGITAL MEDIA LIMITED 
(Formerly Gaurov Mucaotilca Urnlccd) 
No1e• 1n rhe 6nanclal fllatemenr• fnt 1he year ended 31 March, 21123 
(All 'lmuonr in f 'M, unless nat~d uthcrwisc) 

Scn1itivi<y 
7 he ..-.NnVIIY 011n11l-t or loss :ind "11111)' lO cblnl(r- UI the ,rl:n1111" rates •ri•c:s from l(lrt 1111\ C>lltC:ll') denominated fin•nciaJ insuumcms 

Cuue.ncy B.,.c,ho1J111• rute incrn_.e l)y I"/, 

P-articll.W r1 
Aa at 

31 March, 2023 

Aaaell 

Trade rccdv;ablc USO ~57,568 

lJabUltic• 
Trade p•y,bles AUD 3,247 
TC:\dc payable, USO 7,790 

(Ii) lntcrcot u1c riok 

The .xposure of the Compon)''• borrowing ro interest me changes nt chc u che end of reporting pctiud arc is foUows: 

Tiu: Comem>·'~ v,11i:1blc r,UC borruwU1K JS: sub;ccr lU irucrcsr Ill.le ri~k. Be.low I!> the ovct2JI apo:sure. of the borrowintf 

Scn1lrivicy 
t'tot\e ot k.t"u .0"1 t jUltY it "'tlnu·JVc. o-> loghu 'k,;',lr,lrt um.-a,, upc-n'i". frnm b1.irm-wuw,, .h ,. n .. >.a.•h ot changes in interest rates. 

PaniculaB 

Interest nres -incr•••e by 100 buis point> 
ln1era1 r,tcs -J«rcosc l,y 10() lr.,,,s pui.na 

Fu1011cc I=• oblig«ion 2nd dcierrccl payment li•bllir.ies arc •• fL,cd me. 

35 Capic"1 manag,cmcnr 
(a) R.iiok managemcn< 

The Cun,pan)"s objccrivcs when maOJJging copit>l arc: 
• To ,nsure: <.:ompany's ability to contin\J:e as a RC)ln,A conccm1 'Uld 
• To m:a.inain optimu1u c~piu.l stru.CN.Ic ~d ru reduce con of opita.l 

Aa at 
ll March, 2022 

266,638 

3,618 

E.,<!buigc "'''" dtc:rcuc by l¼ 
Aa at 

J1 M1'tch, 2023 

(457,568) 

(3,247) 
(1,790) 

31 Murch, 2023 

<lltl,13? 

31 March, 1023 

4,811 
(4,811) 

AJ, •• 

31 Much, 2022 

(2116,638) 

(3,618) 

31 Morc:h, 2022 

31 M .. rch, 20'.z:2 
1,955 

(1,955) 

M:ui•gcment •sscsscs chc c2piml rcquircmcnr., in orclcr 10 ,nainwn :in cf6cienr ovcrill fin,ncing 1rn,crurc. The Company manoges the copitu mucturc and rm.kcs adjusnncms 10 ir 1n the 
Ugh, of ch:inge> in economic conditions and chc risk ch2.nqcmtics of die underlying useis. i11e Compony ls no, subjccr 10 eucrn2Uy impo,cd c,ipiol requitemcnlll. The Comp:uiy 
manigtt ia; ~pied rc<1uiremcncs by ovcrucing rhc gttnng; r.uio: 

Patticul""' 

Tor,J bonowings• («fer note HA ond 13ll) 
Tui,u cquicy (rcfcr note l l and \2) 
C:uh ,nd cuh cquivo.lcou (refer nocc l{~ 
Net Copital Gearing Ratio 
• Excluding IClst liobiliu .. 

& at 31 Morch, 
202.3 

481,139 
t,674,}48 

140,519 
20.34¼ 

AJi :at 31 March, 
2022 

195,548 
.l<il,170 

2,6SS 
53.41'/i 

The nc< debt to cquitj• rario for the current ycor dccr=,cd t"rom 53.41°/o 10 20.34°/o., a re>uh of rights i.>suc which resulted in cash tlnw• and ash held by die companr at the end of ycor. 

(l) Loan Covenant& 
Und« the «:nn, of the major borruwing facilities, the C:omp""y docs nor have to comply wi<h any fin1nci1l covent.r11S. 

(b) Dividends 
Ali ,harch,11dcrs ore cquallr en<idcd 1n diY1dcnds This r6<rv< 1s av.,lahlc for disuibuMn ro , harcholden 1n accordanc, ..,;,1, provuron, of Compan,cs Aa, 2013 The Com~y tu. no, 
dcclorcJ or p:ud any dividend durmg the ycor ended 31 March 2023. 

(Thi, ,poet has b<,c.n i111cnoon,Uy left bl,nk) 
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QUINT DIGITAL M.l!DLA UMITKD 
(Ponnc,Jy Gaw-av Muanlll .. Umlted) 
Nota lo the 8manclal ttal~~nra rot th4e: ye., endt:d 31 M■tch, 202.3 
(AU ~oun1 in t. 1000, .,n.1,es, n:,~d mhctwt.c) 

'6 ShNe b~d paymenca 

(• ) Employ•• Opdon Pian 

Tti.i t ...unr""l, N: ,., "IU"-1 "r.._. ..... , ""' ,u, 11,,tt 'N1 1•~•11,1 lh ,4,t 'Rcmo-,1•• 11a1,1 I .. 11;tu1tt• ~~,u .,, ·••t('lf 'f,u,~•rY. •u,1 ,p,r,11'1',d IJI J~.•L [.JS{U' Pl. n: '\)JCf t11t w..imfntt 

a:, pr.-,,...- ii-, .,,._.., • ., u.., tvtmot nt\.lL't U\itn. \ant. I 10 ,ti:, '"""JWfNn 0(1 mwn,~m ~t .01 rotlt.u1UC\J C'tf,pi...,~~ , 1h, ..U,,Wt , mpl,,,~,cc,t; ,u11tt: ,·omp.,r1\ n11 M, o ,h,n ,,, 
th• 'u.,u1••'lt fhw: ,io,,~ 1hr lot-tnh'f 'du,111jt,ff1 t••" ,I I ~.1..,, t ,, Jf) J,,., ... ,., Jm.1 T1"I<: 1,11-"111• lt'ttifMIJt~. t,v th< l""f"P"6(' , ttl1• wt1c.t»f .arc: dctmouwd br ,t,c Nill. t ,--<-h- ,u,_,. , .. •ht♦II 
llUliJ,. ,he d~l11ftf':t1t'M1\·,, 1 , tlf'..111ioc t.l H I ,,n 4h, ,tkl ,,1 ♦11, 111t'1illl,f ,~,u J 

The vuted opdom ~ be e2Cf'O.i.(d bccwccn a period from du: vctdna due 10 :a pcnod no., bKt thUI 8 (F.ighc) yctl"J rrom the: cbtc uf Gruu of Op0001, 

The: ,un,n,arv o( opuon pb.n ti, J.6 bdow,. 

1·P'POVP,,r-r 

Grt.11td.1tc 

Vc,w,K schedule 

E.:1crc.11e pcriotl 

Nwnbu of 'Ville 09rioM pucd 

Melhod of scnJemcn1 

C..1.~uu U 
p.,,k~ 
' t.(t U.Hfln.'t 

Gnanrduc 
VcscinR schedule put (1) 

fu-crciae period 

Number of shale op1:Xuu gr1.mctl 

Method of ,etdcmtm 

r l◄ "l 
2'I Januaty, 2021 
10'/, aftet UM )'eU from the ft""t d0,1c t'¥"111t Vctlin.A1 
10'/• after two ya.,• fn;,m thcM,rvn date ('Second va0nte1 
20'I, &frcr due.= )'tan (wen the gqn1 dale~ Yutin«') 
Jll'-\ .fttr lour ycan fTOm <h< ,v<n< <hr< Cl'orth ,a<in~1 
JII¾ ,r, .. 6vc , .... &om lhcw,n< d,~ CPlflh •<-1Gnl11 

S1uck option• ct.n be c::a:c:rd:tcd within ,! years fro1n the d1ec o( WV'' 

The Company tw iuued l,22.500 opVOn, ("'Opdona") <Pc"t bonua iNuc of 1:1, tot.OJ nw\lb« of opOOn1 \llill be 
,-.s,., ., ,,p ..... N ) ID it> cn,ploy<o und<r Eonploya: S.oclt Opuon I'\,,. ~.!!l t•cruublc .. ( 5-4.20 (flfiy fou, poin, -) 
tlC.J •l••Jc U""' boftut tuuc of 1:1, c.,-cn::i,c pri«. will be ( 17. J (W'• .huet l~.u,O..t; price ~&J funhc,- rcvued to t (4,9 
per shuc by ruoludoo of NRC di11cd :?9 )lll>uuy :!023 

The NRC ~so rc.,,olvcd. U\u the oumbcr of 11ock option, pntcd to the anp!orc.a. 2nd d.c ~rmc Price shcill bt 
&uit1ably •ltw••rd w1e.11n ,pt,,,~t.1 wf ,,, ht-t•t1 tt•••-••(.C .,.. .a I I ••• •H Jn the ,h.,,t1ut4'.•i ,,, lh< <vmp"HJ 0,,11,.h, •lnret 

Wtft: ifllA' ,t fl d,flf~l,1, .,., '.\4 ,r-th l!TJI •1\J .-.t • iuJr lfw JHl to thl6, "'(\U",fl 1ilt<1 ttO\lflf W. tlic. t:'i'lf,l..,fca 1n 
the u mr, ct,.,, O,.rr ._.,, fl Mrl. +'rf'-"' _-,,uuo-J "" cm,,~r, J\lf\i,g tN: p t~• OnM\1.11111,1 ye. ffl<tt'C'I \1 1\<Clr<'f'I 

1072. 

Putthcr it w.u in(oc:rncd w ~ m~ucn. that ,nukcc rncc: ot' 1ht: C({Wty Jham. o ( the. Compll\)' hu bc:cn Mlj1.&1ccd ~nd 
,rviatd :1(1c., b«om[ng o•pdtc on the rt<:Ord due dtdlttd for the IUgha LINc. l'hc Comptn)'• vMk the rootuOOo 
piucd Jt the mcc,;,,g uf Nomlmdun and Rcmunc,ation Cumm11tc,, (•NR<;"), do1<d )1 Jonu.,,,2023, tcviscd ,he 
<Ut<i,e pri<< olm,cli oplioruguntcd 1o<mploy«>on29 Ju,u,uyW21 [mm 07.10/- tot 14.9/-. 

' \ 
14 June, 1021 
S'A aflc.r one )'CU" rtcMn the jl;rlllt cbtc ('Pint: vurlni1 
8% after twu )-eut (ron.1 the ,cnnt dtitc fSecond vcscina:1 
16•/4 Jtcr thttt 'f(2f1. from ,he J(('2Ut cbcc rfhird vcstinKi 
34°h 1'1cr fout yean f,on1 the Kf'M' dtle ('Funh vcsiin.11;) 
J•W• dtc-, five 7un from die l{r.lJU d~tc: ('FUth V'C:l~i 

Stock optio,u c~ k ucrcilcd l#it.N&'I i ye.ua t"rom the cbtc of gnnc 

'Inc Compllly hu bsucd 9,40,000 option, f'Opoon,') IO h, employ<" under lln1plo1~• S<ock Option Plan, 202b 
,,cn:111blc 1t ( 120 per 1h1rc. E.xerciu price wu funhu C'CV\M'd tu < 66 per ,h,re: by fO(.IIUtiun ur NRC dned 29 
J,nuaq 2023 

Punha- lt wu infonncd to the mcml,a, thtc ms.rk.r:t price of the c-qui<y ,h.,-c.,. of the: Contpaoy Ms beUI ¥1Jut&cd lt!d 
teviccd after b«ontlng n•pric.c on the ttt0rd d11~ dedo.red fof 1he Righu t11~. 1'he Cocnp&,n)\ Yi.de SM t:U011ldon 

passed >< 1he -g of No,nina<!on and Remun,ntion Coin,rutt« ("NRL""), dmd 31 )Muuy, 2023, «vitcd <he 
e.urdae price 0(11ock option, gnmed co cmploy<c> on 14 J=, 1022 num f 120/- co, 66/-pcr,hate. 

(Thi• ,pace hu h<en intentionally left hlAnk) 
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QUINT DIGl'rAL MEDIA LIMITED 
(Ponnc,ly Gowav Mcrco.ndle, Limited) 
NocH to che. 8naod,cal au1:1emcnll fo1 I.he yur ended Jl Much, 2023 
(.'JI =oUnl "' t '000. unlcs, 1111ed 01l1e,1w1"') 

Gramlll 
Paruculan 
McrJ,od of ,cnlcmcnr 
Esecdse- Price 
Gnmt.late 
Ve>li11K <Chedulc pm!•) 

~ 107.t? 
21 Mllth,2023 
20"/4 tftet one Y"lf fn>,n 1he ~II Wile f F'int ve,tinR') 
zoo;. -after rwo year, ff'Om die ~r dttc ('S«nnd vnti:oJ() 
20"/, afl« lh= Y'"" &om lhe wm• due ('llurd ""'"",I() 
20"/• 2fl:tt four yt2/I. &o,n tht: p-2.1u dice (1Fonh VC)tin,t) 

1~-. uiu live van Crcm Ibo )PIii d>(f ('r-ilth V<ftm.111 

N umbn ut .1h11-e opoo,u pm~ l11e Company hu 111u<d l,IU,Ull!l opoon1 f'Op110111'J 10 1ra employ,e, unde< ~..mploytt S1oc~ Opnon Pl.,,, 2020 
e,cm>&ble >1 t 107 IV p<< ,h.,,, donng the Y=' <nded M.n:b .2023 

l!quiry 

Ille total a.motmt ro ht- c.rptn1td 011~ the \'Nang period 1,1 delmninod by ~f~c lO thc fAir value of lh~ opnon1 pn,nt lbc &it nh.n of' option• pn<td wt:tt dc(emuoc:d w111g Stack. 
Schulo opoon pndng model thar <do inro account r.cron ,peci6c 10 lhe ,~ inocnriv, plam .Jong with other urcrnal inpu11,. !!>.peered YOlalllity 1w 11«'1 detmrunod by n,fttma to 
the .vcngc vohuiliry fo, corupan.ble con,p.W:o for eoettsponding oprioo rmn. Total Company ,hue bued payment 10 employee, amounting t 12,◄67 for the ya, ended 31 Mu1:h, 202.l 
( t U28 fo, lhc r= coded JI Man:h, 2022) i, rccogni,ed in !he 11><cment of p<061 U1d Ion of lhc Company pcmim,,g 10 optio•• iu11<:d to cmployco of the Company. l!ach Opoon 
ct1ti11<, d,e holder thcteof 10 ,,pply fa< and ho allo11ol one Onlirwy Slw'" of die Compo,,y upon p,ymcn1 of rl,c cxm:ioc price during the aaaac period. 11>e emci<t, pcrio<J coinmeuc"' 
from the: u.Ju: of vc:iting of the: OplJOn:a and upU:r:s 1.l lhe aid of eight ynn from gn,ot dare. 11,c foUowmg principa.l u,umption, wuc uaed in the vak.Jtion; E.l.pectcd volr.tility w.u 
dctmnU1N by compU'i:son with p,tt complllics, u the Company'-1 d,ues ue uot ptumdy publidy rndtd 111e cspeaaJ option lifr: and •VCR8'= ~petted perio(J 10 exCl"me'. i, a.uu,ncd 10 
bt! cqwJ 10 the coo.mcrual maruriry of the opDOd, The rilk-frtt rate i1 the rate: u.sociarNf with• risk-free security 'With the iunc m1.rudry u the oprioCL At ach bafancc thcct dac~ the 
Compuy t.e"Viewt<I iat ~rima.tn of the nur,1btt o( options that ue apttttd to var The Company recognize, the imp1cl or the rcvi!:ion <o origina.l ririmatet, if any. CD the profit oc Ion LIi 
c1t1uolida1ed 1ra1mimr ofcompre.h~nn U1come, with• CD1'T'e:tponding 1diustment ro 'fttatned e:uningt' ui e.c1uiry. The fur. Y1.luc of opDDn u.,ing 8lac.k Sebo~ modd ffld the tllputt used 
fi ;r tbc w.harion for op001u d11.1 have bCfll gnn1ed dW'Ulg the ttponing pav,d QJ'e ,_umrnariud u follows: 

(.rw.n1 l 
P~n ln1l111 

PU"lt vc,tins St.cond vetting Tlurd veellng Foclh veodna Pi flh Yestin1 

Gnnt d11e 29 January 2021 2? Janlwy 2021 2? Janua,y 2021 29 J>J1uuy 2021 29 J111,wy 21J21 

Vc:ning d11c 01 Fcl>nwy 2022 01 Fcbnwy2023 0 I Fcbtuaty 2024 01 FcbNUJI 2025 01 Fcbnw.y 2026 

l~piry dQ1~ 2ll J•nuaryi 2029 28 Ja,1ua,y 102') 2ll ja,uwy'2029 28J•nuuy20'29 18 J .. ,uary 202? 

F:ur voluc of opoon >I ll"'nl dale using Bl.ck Seholc, modd l-1,S6 \4.56 14.56 14.56 1436 

Esercise price 27.1 271 27 1 Zl.1 27.1 

Rc:vu<d uercio<: ptKC 14.9 IU 14.~ 14.9 14.9 

~,peered voloiili!y ofrerum,• -Ul.-l~lo ""··"'• 50,6.,,. 49.8'1, -69.6•1• 

Tc.Tin tu c.\p"}' t,50 5 00 5.50 6.00 6.30 

Expected diV\den~ yield 0 ocr,1. il.00¾ o.ocw. 0.00'1, 0,00¾ 

Ri, ~ fttc intemr "" 523•1. :5 )iW• 5.52'¼ 56"~'• 5 75~~ 

Gnin< II 
Pudcuhu·• 

Fimvutl"IJ St:c:ond ve•ti"I Th.lrd vealing Porth vealing fifth ve1cins 

G~1ccJatc 14 Juo• 2022 14 Jw,• 2022 14Ju11c 2022 14 Juuc2022 14 June 1022 

Veniugd,tt 14 J1111e 2023 1·1 June 202~ 1-1 Jw,e 2025 14 June 2026 l•I JW><202'7 

E,pi,ydare 13 Juuc 20~ 1l June 2030 lljune 2030 IJ JW1e20J0 13 June 2030 

Fu value of oprio11 >< g,,o,11 d,rc Uting Bliek Scholc, niudd 65.13 6S. ll 65.13 65.lJ 65,13 

£:lc.rcit.:pl\C'C' 120 120 1'2ll 120 120 

~cvut:d r;.....,,.. pnte b6 66 66 66 66 

EJ1p,-ctcd vollaliiy of caum;• so 611/• ,9.1¾ .. 11•10 47,W, 47.5'/, 

fmn IO upiry ,1,50 5.00 5,50 6.00 6.50 

F.>p«ted drndend y,e1d 0 00',, U IM~'• 11,IIO'/. II 1~)01, OOQI/, 

Kult ffft mu:ror a.u: 7 1!1¾ ,.u•1. 7 }~•/c ·, -12"/t 7 471/o 

c,,.,,1 IT! 
P~tic.uhU(\ 

Plrat ve.uing Secoud ~cati1141 11tltd ve.1ting Porth vetchttr Plfth vadng 

Gi>ntdal• 21 Much .!123 21 /.llll'Ch 2023 21 Matth21/Z3 21 Msn:b 2023 21 M.uch 2023 

V~cingl.b.1e 21 Much 202.4 21 Much<025 2) Much 202G ·21 M~21l27 21 M,,ch 2028 

F.,pi,yt.l.m 20 ~luch 2031 10 March 1031 20 Much 2031 20 M•.rc.h 20ll 20 Much 2031 

Fw value of opoon "gruu <b.tc \111118 Bbck Sc.hole, 111odcl 58.87 58.87 58.87 58,87 58.87 

E$tl'C.Ur- pnce 107.19 101 19 107 19 107.1? 107.19 

E~pect·cd vbl&tuiry of ~rums• ~L7V, 50,IJV, 50. 1•1. ~6~'• "'8.2'3/. 

Tenn rocxpi,y -'-SO 5-00 5.50 6.00 6.50 

E, µ,,c<c:J dividcnJ yield 0 UC':', U IJO'/ , U,00¾ 0,0C,/, Q.~-. 

~k fttc ID1~t n•e 1.11-.,,. 7 18~1, 7.18% 119''• 1.2~1
• 

' 1•:{pt.c1cd vulANity n,, th~ C,omp:1.11(.s t(f)Ck pnce 011 Bombay Stock fo.:XdlQnge u b"cd l'>n rhc dus cnmmcn:sunrc wuh ,he e~pecr~ liJC.o(ch~ opcion, up10 lhe dare or gnnt 

(l'ni¥ spoce h .. been in1cn1ionolly left bl11nk) 
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QUINT DIGITAL MED.IALJMITEO 
(l'ormcrly G•• .. • MerCWldl,a Limited) 
Nota 10 lb• llnoad&I -•anaict for <he yea• anded JI March, lOll 
(All lfflounr in ( '000, onk>, soled o~J 

(c) Th• 101.S ou""'aclln• and uadublc oharc opdono &nd weip«d • ....,. .. ote1 .. pdca for tbe vanoua careaona,, or opdon balden dwlnc Ibo reponlft1 period.""' u ColloM: 

--Cln1:11.>n• '"'uu,t.'-"A •t me br~\• ,,, ~h,.. )'C'1l 
Nwnb<r o( an~ bomR S10dr option 
No of opdon pl<d dwu,g the.,.., 

Option, c."'°""° 
OptioM fodcitod 
OpaoR> outm.nding a< <he end of die ,.., 
To..t number of E<juiry Sh .... t111, wuuld Mile u a result of f'uJl 01crcae of opoon1 gnnttd (net uf l'u1fei,urc) 
(only fur vc,tcd opdo"') 
Money rCl!ls<d bf oadsc of opdons Qn ( '000) 
Opciona csttei:sable sr Ult: period end 
Tow nuruhcr or optiont in ,.,., (adudinA option, no, j!rllllod) 

GruatDne 

29 j &n\W)' 2021 
14Ju.r1d022 
Jt ~h tt;l • .,lf\J 
TcuwJ 

Eapl,y doto 

~, ...... .,2m 
lJJunc 20,0 
~ •,I.ml, !Ill! 

Wc.ii!lucd JV<nfl" ~ eonmCNIJ lif• or ouacandloR opdo,u fu, yr:on) 
W"flhtcd JV°"II" ,t.= p<tc. ., die time of U<rdK of option (W\ () 

2--clMpd .. 
(INll) 

14.9 
66 

11111'1 

Nun,b<t of opli•• 'Nwn~ uf opuon JI 
JI M•••h :OZJ ,\tliJ'~.?Otl 

,u,~l 645,000 
511 20 

1.050,000 

61,500 16,000 
JSS,500 112,500 

l hq~ >I (U(iol 
l ,1~9,SOO 116,,00 

953 6)5 
1,ll9,SOO Sl6,SOO 
1,149,SOO 516,500 

Sh.11aopd0N si-.opt1oao 
31MaNl>,l023 J1Marcb,:llnl 

l-40.SOO Sl6,SOO 
699,000 
1100'.Al 

, ,149~ 516~ 

Nurubu of opdoa Number ofopdoa 
31 Ma,eh, 2023 31 Much, 2022 

6.88 6.8J 
54.8\ 27.J0 

(d) Employee wlH de...,. of opdoaa ann<ed to 
(,) Key Moru,i<ria! Penonncl Vivu Ar-J (Ouef FW\&llr:ial Oflka) 11\d T""" 8dw (Compuy Seacmry) (prrnou, ,cv: V'rvdr. .\p,wtl (Chief 

Pin.,,ml Officaj 
(u) Anyochu employ,,< who ce<dved •gn,u in any ooc ya, or 
opOOns ..nountin1 to ~•A oc rvorc of ~c optic>n.5 gt,nled dtJ~ 
th• >-

No M (prmou, yes, . Piyv.sh Jain (l!wlnm Hod), Jlohit tQ,..,.,. (Mr.napi& lldi,or), OcvOm Dtyol (O,Jef l\cvm11< 
Offi=) >nd Suresh M•<hcw (llu,nu Chid)I 

(W) ldend6ed emplo}'<Q wllo .,. ...,.,cd optione, durlag •ny one None 
yea, equal to or aeeedlng Io/, of the wued apital (ctdodl"!I 
ouaitlldina WUf'IOtl at'4 convic;niont) of our Compcny sc the 
r:imcofpn, 



QUINT DIGITAL MEDIA LIMITED 
(Formerly Gaurav Mercantiles Limited) 

Summary of significant accounting policies and other explanatory information to the standalone financial statements for the year ended 31 
March, 2023 
(All amount in ~ '000, unless stated otherwise) 

37 Extention and termination options 

The Company's lease asset class prirruuily consists of leases for buildings a,ml plant and machinery. The .rental contracts ace typically made for fixed 
period of 3 to S years. With the exception of leases of low-value and cancellable long-term leases, each lease is reflected oa the balance sheet as a 
right of use asset and a lease liability. These lease contracts do nor contain any variable payment terms. 

Lc~se liabilities are measured at the present value of the remaining lease payments, discounted using the weighted average bocrowing rate on the 
date nf adoption, i.e,; 8.18%. 

37.1 Amount rc.:Oi,>iUSed in the balance sheet 

Particulars AB at 31 March, 2023 AB at 31 March, 2022 
Current maturities of lease liabilities (refer note 14B) 7,155 5,966 
Non-current lease liabilities (refor note 14A) 10,578 16,215 
Total 11,733 22,181 

The tectJgn1~cu eight of use assets relate to buildings 

Particulars Aa at 31 March, 2023 AB at 31 March, 2022 
Right of use assets - buildings 

Balance as at beginning 21,554 28,162 
At!Jition during che year (Refer note 3.1) 1,623 

Depreciation charge for the yea.r (refer note 24) (7,081) (6,608) 
Balance as at end 16,096 21,554 

37,2 Amounts recognised in statement of profit and lose: 

Particulars & at 31 March, 2023 AB at 31 Ma.rch, 2022 

Depreciation charge on right of use assets (Buildings) 7,081 6,608 
Interest expense on l!!'~se liabilities (included in finance cost) 1,814 1,988 
Expense relating co short-term leases - building and plant and machine.ry (included in 3,127 200 
other expensei;) 

37.3 Total cash outflow penatnwg to leases 
Particulars Year ended 31 March Year ended 31 March 

2023 2022 

Total cash outflow pertaining to l~ses during the year (6,261) (7,503) 

37.4 Maturity of lease liabilities 

Future minimum lease p11ymenri as at 31 March, 2023 a.re as follows: 
Particulars Lease payments Interest expense Net Present value 

Not la.ter than 1 yl!'.s.r 8,291 1,136 7,155 

One to cwo years 8,666 342 8,324 

Two to th.ree years 2,266 12 2,254 

Larer than three years 

Total 19,223 1,490 17,733 

Futu.re minimum lease payment! as at) l Mru:ch, 2022 are as follows: 

Particulars Lease payments Interest expeD11e Net Present value 

Not later than 1 yea.r 7,503 1,537 5,966 

One to two yea.rs 7,691 1,094 6,597 

Two to rhree years 8,066 450 7,616 

Three co four years 2,016 14 2,002 

Later than four yea.rs 

Total 25,276 3,095 22,181 



QUINT DIGiTAL MEDIA LIMITED 
(Fonnerly Gaurav Mercantllea LlmJted) 

Summary of significant accounting policies and other explanatory information to the standalone financial etatcmenu for the yeat ended 31 
March, 2023 

(All amount in ~ '000, uoless stated othexwise) 

37.5 Critical judgemenia in determining the lease term 

In detennining the le2Se term, management considers all facts and circwnscance~ that create an economic incencive to exercise an e."'tcnsion opcion, 
or not exercise a termination opcion. Extension opcions (or periods after termination options) are only included in the lease term if the lease is 
reasonably certain to be extended (or not terminated). 
As at 31 March 2023, there is no potential future cash outflows that have not been considcced in lease liability as there is no reasonable uncertainty 
that the leases will be oteoded (or not terminated). 

(This s~ce has been intencionally left blank) 
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QUINT DIGITAL MEDIA LIMITED 
Notes 10 the fin~cinl atotemcnta for the year ended 31 Match, 2023 

(All :unoum in t '000, unless stated otherwise) 

38 Business Combination transactions 

i) During the ycu ended 31 March, 2022, post approv1l of the Board of Du:ectors and shareholders, the Con.tplllly completed the acqulsltion of 368,000 equlry 
shares ot Spunkhne Media Private Lim1tcd ("Spunklane'') for an aggregate consideration of t 56,59 l (on a deferred paymenr basis), in accordance with the 
terms and conditions specified ln the Share Putchase Agreemenc dared November IO, 2021 executed with Mr. lugh11v B:i.hl (a related party) in thia regard. 

M11nagemcnt's o$scssment of investment in Spunklanc involved significan1 judgement whether it has significant influence over investee when it has more than 
20% votin~ ri)!hts and representation on the bo:ud of dirccmrs and power to participate in che financial and operating policy decisions of the investcc but 
<loe,, nm have control or joinr cormol of those policies, in accordancc with Ind AS 28, Investments io Associates and Joint Ventures ('Ind AS 281. The 
m:u1ugemcnt cundudcd Spunklanc ns its assoa:uc. 

ii) Owing ,he rear ended J 1 Much, 2022, post approval of the Doud of Directors and sh:ueholdcrs, the Company completed the acqwsltion of 100% slllkc on 
:.1 fully diluted b:ui1 in Quintillion Media Limited for an oggrcgo.te comiderotiun of 't 90,658 (11ftcr agreed closing ndjuaunent of , 98,005) , po.yoblc on 11 

deferred basis, in o.ccordance with the terms ond condicions specified in 1he Shore PurchllSe Agreement dated November 10, 2021 executed with Mr. Raghav 
Bahl (a related party} and RB Diversified Private f_jmitcd (a related pacer) in this regard. Accordingly, Quintillion Media Limited is • whollr-owned subsidiary 
of the Company. 

39 

Uut of the total aggregate conside.r:icion oft 90,658 , 't 21,607 was p1ld to •cquirc 85,000,000 shares, representing 100% stake, of Quintillion Medin Limited. 
TI,c balance cunsidcr:ation oF t 69,05 I was paid for invesunem in debenrurcs of Qwncillion Media Limited as follows 

(a) 21 ,154,000 cumpuliiorily convertible icro coupon ,fobentures (CCZCDs) of t I 00 each of Quincilliun Media f_j,n(tcd was purchased for a consider2tion o f 
f 53,774 . 

(b) 6,010,000 optionally convertible 7.ero coupon debentures (OCZCDs) o t ~ 100 each of QuincilUon Media Limited was purchased for a consid!!tlltion of~ 
lS,277, 

Discloaure requu:ed by Securities and Exchange Board of lndla (Listing Obl~tions and .Disclosure Requirements) Regulations 2015 

MtlXimum 
Maximum amount 

Name of Comp=y 
A.9 a< amoun1 As ac 

outstanding during the 
Jt March, 2023 outstanding 31 M:a.:cb, 2022 

during the ycm 
year 

Details nf investment mnde in equity sh:ucs of Quintillion Mcdfa 
21,607 21,607 21,607 21,607 

Limited (Formedy known as Quintillion Mcdfa Priv~te Limited) 

Details of investment made in compulsorily convertible zero 
coupon debentures of Quintillion Media Limited (Fotmecly known 53,774 53,774 53,774 
as QuindlUon Media Private Limlted) 

53,774 

Debils of ,nves1J11ent made in optiomilly convertible zero coupon 
<lcbcnrurcs of Quintillion Media Limited (Fonnerly known as 15,277 15,277 15,277 
Quintillion Media Prlvote Limited) 15)77 
Totw. 90,658 90658 90,658 90 658 

Deuwa o( u1ve5cntlltt mu.<le in c4wty 5hurcs of Spunklunc Mtdi11. 
56,591 56,591 56,591 

Private J .united 56,591 

De mils of Loan given 10 Quintypc Technologies Indio Limited 
120,000 120,000 S0,000 50,000 

(Formerly known u Qulnt)-pc Tcchnnlogics India Privarc Limited) 

Dt cails of la>an given t{) Quintillion Medio Llmr1cd (f o m1crly 
54,500 

known 115 Quintillion Media Private Limited) 

Details of Loan given to Quintillion Business Media Limited 
(Formerly known as Quintillion Business Media Priva.ce Limited) 

58,800 108,300 77,000 77,000 

Note: Lows co the aforesaid rel.eccl parties were Riven to meet their respective working capital requirements. 

(This space has been intentionally left blank) 
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377
QUINT DIGITAL MEDIA LIMITED 
No1cs co the financial statemenl5 for the year ended 31 March, 2023 

(:\JI 2moun1 in t '000, unless smcd orhtTWisc) 

40 Particulars 

:,, Currcm ntio (times) 

c. Debt service «.\'"'"§ noo (nmc·. 
d . Return on c9uity nrio (%) 

Numcr.atOT 
(refer notes below) 

Cwmu o.sscts (CA) 

Tow Debt 

c.illllllg) available for debr 
Profit after tu 

Denomina1or 
(refer no1e5 below) 

Current liabilities (0..) 

Toca! l!quny 
Dcbr service 
Av-=ge shareholder 
eqwl)' 

c. 1,,-cotul) turnover raao {pmc,1 Cost of~ sold or S~ es .\va•i,~ ,n,..,nw11· 
f. T,aik te.=v1Llo rumover raoo {Uf(,o Total s~cs A\'cr~ 1, ulc rcccivobles 
g. Trade pa)'2bles rumovcr ratio (runo, Oehm fupcnscs except Avenge tndc payables 

dirccror sitting fe,,&, E.rpccttd 
credit loss, Bad dcbtS & Loss 
on foreign cuncncy 
rnnsacuon and translation 

h. Nc:t capii,J rumovcr ratio (times) Net sales 

i. Nee profit ratio(%) Net profit after w. 

I Rerum on capital employed (%) Earning before interest :and 
W< 

k. Rcrum on iovcmncm (%) Profit aft.er ta 

i) Debt = Long term boaowing + Shon r.crm borrowing 

u) Equity = share capical .,.. orh<:r equity 

Working e2pi12I 

Revenue from operation 

Capical employed 

Average shareholder 
eqwty 

As a1 As a, 
31 March, 2023 31 March, 2022 

2.81 1.17 

0.29 0.54 

6.43 7.86 
6.26% 14.37¾ 

NA NA 

4.0M 3.75 
3.42 3.17 

0.43 S.20 

0.16 0.14 

5.49% 16.32% 

6.26% 14.37% 

'I, of 
Change 

140% 

-47¾ 

-18% 
-56% 

0% 

9% 
8% 

-92% 

14% 

--66% 

-56% 

Reasons for more than 25¾ change: 

Due 10 reduction in deferred p>.ymcm li2hiliry on :tecount of 
paymcnr made during the )'eat for the ac.qui.irions made in 
previous )'ear and due 10 incr=c in cuncnr mvcsancnts on 
~ccount of purchase of murua! funds during the yea,. 

0 ...: to lllCJ<:MC 1n ::.iu11 v as a result o f t1iq11 issue 
NA 

Due 10 increase io equity as a rCSlllt of right issue. 

NA 

N~ 
NA 

Due- to reduction in deferred payment liability on wccoum of 
payment made during the year for the 9w<it>OO$ made in 
previotiS r= and due ro 111crcase in cuncnc invcsancnts on 
account of purchase of murual funds during the year. 

NA 

Due to increo.se in tquiry as a result of right issue. 

Due to increase in cquil)• as a result of right issue. 

fo) Eacrung for debr service = Net pro6r :tfter wees + Non-cash opcrariag apcnscs like deprecutioo and other amortizations + rtnancc cost + OthCl' adjusancnt like loss on n lc of fixed :,ssccs 

iv) Debt Sc.rvicc = lntcrest paymenrs + Lease payments + Principal TCp:tymcms 
v) Avenge shareholder cquil)· = (Opcni.og roal cquil)' +Clo,;ing rotal cquiry)/2 

(v,) Avciagc inventory = (Opening invemory + Closing invcniory) / 2 
vii) Avenge receivable = (Opening receivable+ Oosing rccl!ivablc) / 2 

viii) Average payables = (Opening pay1blcs + Closing parables) / 2 

ix) Working capitAI = Cumnt assetS - Current liabilities 
><) C-.pit:u cmplorcd = Total angiblc nee worth + Tow debt + Deferred m liabiliry 

XJ) Total tAngible nc1 worth = Total assets - Total liabilities - lnWlgibk assets - lnw,gibk o.ssers under devdopment 



QUINT DIGITAL MEDIA LIMITED 

Notti to the flnanciaJ 11arements for the year ended 31 Much, 2023 
(,\II amount 1n f '000, unlells Mated othc1W1sc) 

41 Corulngont lubilhle, :md c:,pltal commitment• 
The Comp•n)' docs not hove •ny contingent liability and apit:a.l comnuuncnts •• on 3 I Morch, 2023 and 31 M:uch, 2022. 

42 Exccptlonal ltcme 
During the yeu ended 31 March 2022, the Compwy hod ~v:ailed ccrwn tnnsaction •dviSOt)' serviccsamoundng 10 ~ 5,000 in order ro ,ssist the management in •cquisition of 
identified stake. in Spunklwe Media Pnwre Lim1red lllld Quintillion Medi. Limited (tefe, note. 38). Thc:,c o:pcnse, wcce di,doscd., .,, exceptional item during the prcviou, 
ycnr ended JI Morch, 2022. There ore no c.'<Ccpuon2l item, during the current yc:ir. 

43 Event occutrlng after the rcportlng period 
The disdnsurc, of non-adjusting subs«iuCllt events is,. below: 

(l) Pu,~u2llt to the approval of the Board of Director> on I 4 November 2022, ,he Company h•s executed• Shor< Subscription and Shareholtleu' Agrccmcot dotod 21 Januuy 2023 
with Spunl<lane Media l'riv•t• Limittd, News Loundty Media Privor:c umircd ,nd other promoters, wherein the Compony ,nd NNtS uundry Medi• Privore Umh"d hove •greed 
tn infusing ,ddltiontl 1huc caplnl in Spunkbne Mcdb Private Uml,ed nn tenn, 1pec16cd therein. 

Subseciuem to the y~r end, the Cornp:>rty ond New, uundry Media Pnvore l..imi,cd have. infuscd additionlll copil'Ol omuuncing <U (8,740 & ( 9,500 rcop«rivcly. The so.id c1pillll 
Infusion h;,,i nor lc.d ro any chango/ dilution of Con1pany', shareholding in Spunklanc Mctl.i• Priu,e Limited. 

44 Segment information 

(al Reportable Sel{tnent 
In line with provi.uon• of Ind AS l08-0pcrating segment.>, the Company 11 cng.igctl ln media oper1tions ior itS cusmmc.ts m India md overseas wh.ich consnnue ,ingle «porublc 
business segment as reviewed by the Chief Opcroting Dccisron M.iker (COOM). 

(b) _1_n_fo_rm __ o_1l_o_n_a_b_o_u_t~g_c_o~gr~•P~hi_·ca1 __ ar_c_a_e_a_•_p~•-•- •-·n_c_er_na_l_,_ep~orn_·n~g-p_ro_vi_·_d_e_d_t-coc-1_h_c_C_O....,.D_M ________ ...,.., __________ .,... __ _ 
Revenue• Non cunent operating ahet••• 

In Indio 
Out.:1idc lntli> (USA) 
To1al 

For the yur ended 
31 Marc.h, 2023 

257,'426 
IS3,026 
410,452 

• The Componr's revenue hu been allocated on the bnis of ootion of cuuoo>ers, 

Fo, the ycur ended 
31 l',farch, 2022 

228,502 
127,023 
355 525 

luJ at luJ at 
31 Miucll, 2023 .)1 Mardi, 2022 

151,59(, 126,788 

151,596 126,788 

•• The Company', h■.s common u sct:s. for scr\licing domestic tt.nd ovc.r,c:2& m.uJc.cu, He.nee, -as.sea hu been allocated Or\ the bui.:i; of assc-t'.s loocion. 
Scp:m.rc figures for "'< IS caMot be: furnished. 

Note I • Non curtcnt >55<11 include, Prop<rty, pwn 2nd cqulpmcnr, right of u,c user>, ln,wgiblc •HclS •nd inl2llgiblc user:s under dcvelopmen1 exclude 
fio11.nd:u in.mumcnu ,nd defcrn:d 10.<es. 

Note 2 - The: Cumpaay d(,cs not t,ayc 1ny non-current uscts that ue loo(cd1n any rc:gfon ouuide ladi:1 

(c) Revenue conuibuted by any single cu.11omcc exceeding I 0% of tot:>l revenue of 
•!llrtdalone 6noncial scitcmenr of the Comp111y. 

No of c1.1S1omer.r c,cccding 10% of ton! revenue 
Toul revenue of •uch customer, (t ) 

45 Corporate Social Re5ponoiblllty (CSR) £,.penditure 

Por the yc,1.r ended 
11 March, 2023 

2 
t.'ll,850 

for the year ended 
31 March, 2022 

96,671 

In Ughr of Section 135 of the Compllrtics Act, 2013, the bo2rd o f directors of the C:omp2lly hos constiruted • CSR commlttcc. The dct:ails of CSR ocrivin<> 2re ._. foUow,. 

Particul:ms 

Details of Corporate encial respon.olbility expenditure 
(i) Gross omnunt reqwed to be spent by the Compony during the y(ar 
(ii) NI\OUf\l spom durlnR the year on: 

cnnsrrucdon/ acquisitiun of "'1}' oasct 
• orr putpo5C other than obovc 
(!ii) (Shonfiill) / Excess Ol the end o( the ycu 

{Ov) iotal <>f previous you •honfoll 

(v) Reason for shonfall• 
(vi) N~cure of CSR activitie> 

(vii) Det2ils of rel>ted party tn.nsactinns 

(viii) Where a p tovi,lon is mode with 
respect to• liobiliry incurred by entering 
111t0 • conincrual oblig,lion, the 
movement• in the provision during the yeor 
1hould be shown sepontcly. 

For the year ended 
Jl March, 2023 

275 

(275) 

N./\ 

N.,\ 

Por the yu,; ended 
J1 March, 2022 

N.,\ 

• Conseq~cnt 10 the Comprnic• (Corpor.uc Soci:u Re>ponsibility Policy) Amendment Rules, 2021 ("the Ruies'1, the Compan1• fs in the process of e~amining >uitable projcc< for 
deploynien1 of fund 1oword CSR octividcs ·n,c rirnelinc5 tn spend the unspent amount is O month, from the end of lhc fillopciol yreu which h,s not c.~pircd u on the dote oi 

these finwci21 >1>1emenrs, ~tJ•DIOI( 

·._«-GJ(; "r0 
-.J 'c:;. 
~ * 
~ v 1:' 

1'~ ~"t 

'lcv,,~<tt 
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46 Capi1aH•~1ion uf Video co•I 

'l'hl' Crnnp:111)1 cn..".tlt1s ,tifft:rcn1 kin~l~ of c.:01m:1n ,·idco:: 10 cOVL•nnJ.: m ulliplt.· gcnrt•~ likt.: t(uCUm<.·nt.mt.•~.1.:nt1.:rtnu1mt.:nt, ~pnn~, lift·:.r)'lc, fll'W~ l"tt. fur ht. ,11c\\1t:n:: Thcsu ,·tdt.."<)S-3rt· 
l'icWL,1 (>VCr JiffL'rcn1 plntfnnm like Y,1u'J'ube, Fnccbouk, 11, own ,vcbsite nm! 11,mui;h i1s d,onncl ponncrs. 

IL rt.!tei\'cs inputs fruOl primriry ~ourca::- like! ne,vs rt!p.orlcr, in,·t.:stlt.tattun5: ere., amJ 11<..-cc.mJ:1.ry soLuct-s like Wm:. St_.n,icc~ -/\shu1 New:; lnu.:mmiona.l, l'tt.-:,$ Tru!\I ot liu.fot, ~oci"I 

Me,hn pint-forms like Faccbouk or twiner. lla,cd 011 inputs r..-ct·ivcJ the crcali\'c 1cnm creole~ th,· tonlclll ,·iJcos om.I then publish the some on variou~ platform~. 111L' C:omp>ny un 
nn1ui~i1inn 11f Jigir-al bu~ine~s h~s fnrmulatL-<l n policy durini; yt•Jr undcd 31 Morch 2021, 1hot the cost nf cnnrcnt gcrs c•pir•lis<-<l on the dA!c ofpubli•hing. 

lr1 acq1rda11cc with ln1l /\S ~!I '11nrnngiblc A•sc1s", the videos cr..-.n:d meet the definition of :m ossei ns: 
- The Vldcus ~re controlled by rhc Company as it retain, the l nrdlccruol Property Rights o f these ,·itk-os and i1 Jcddcs il,c pl.tfurms on whlch (hesc will be po$1Cd for publjc 
\·fowcrsl,ip. 
• ft ha~ the riJ.:hh1 to rcmo\'c the~ video~ frum thcs(.1 platform~ -O:li per i<s discrerion. 
• ' l'hc t-conumic bcn,,fir• Oow <lilly ltl rhe Company, which a.n: either direct t-conomic benefit i.e. Par1ncr/l'rogrammotic rcwnuc which is gcncmtL•d by moncnsatic,n o( rhcsc 
,·idts,s on various plnrforms bast-don vicwcn.hip or Direct Selling of displ•y advcniscmcnr rt:l'cnuc, which is genernl<.-d for placement uf ,·nrious odvcrtiscmcm• on Quint'• 
wcbsirc or other placforms. l"lurh of the revenues art: rda1t-d m eontcnr videos as these videos gcncr:itc vicwcrship, 

'l'he cost of vic.ko include direct expenses such :is video CrL'W, product.ion costs, editing, ,·i,ual effects and production ovcrhc:id cost~ such as studio rcnr Cle, lt also indudc-s on 
pmporcionotc b:1sis pmduction-rclawd odministrntivc costs, if dirt'Ctly nuriburablc and Cl►ots of employee benefit, i.e. cosr of Crc'71rivc 'foam or prodtlcriuo ream wnrking dirccrly 
on crentinn of these \'ideos. 

Th,· 1·ldeo cost had been ru;sumed to hove n life of 4 yt-:irs and is 10 be am<>rtisl-d from rhc date of iu publishing, 60% of the cost t"Opitalis,,d in th~ fiw year uf ,·idco being 
publi~hc,I , 20% in the second ycor und 10% each in next 2 yeanl. If• ,•idcu, in ln1cr year, is found to be nol gcncrnting any economic benefit it co11ld be d<.-cidcd b)• the 
111anagcmcn1 to be wri11cn off cnmplcrcly in that yc:1r i1,olf. 

Particular• 

The brc~k up of the coat of1hc video cmpitalioed •nd video under dcvclopmcnl 
I impluytoe benefit cxpt"11!iCS (refer note 22) 

D~prcdution and 11morti"ation expense (refer note 24) 
O.thor cxpunscs (refer note 25) 

Total Video cost capi111Lized and under development 

47 Rights issue 

Year ended 
31 March, 2023 

79,41~ 

527 
31,240 

J,11,]80 

Year ended 
3J March, 2022 

76,4K<, 

345 
23,3911 

1,00,229 

(a) l'ursu:ml <u the bosis of nllutmcnt fur rhe Rights Issue uppruvt-d by the 11.~li I lm.it.<J. the lluard of Ditct:lUrs in their 101:e1i11g held on J anuary 31, 202.1, 111!011c<.I 2,50,U(l.(XIU fully 
pai<.1-ur, equity slwcs of the Company, having fncc VQlue uf't" 111 (Indian ltupL'<.! Ten) t-nch ltl dcmntcrlolizcd form at •n issue price oft SU (lndinn llupt't:s Fifiy < lnly) per L"1uity 
share. 

l'u«unnl lo 1hc nlxwc nllutmcnt, rhc Issued and Pnid-up I \yui1y Shore (:S,pital of the Comp:1ny incn:~•~d from existing Issued, Paid-up, Admittl-<l and I .istcJ E<jull)' Share ( :api1:1I 
of rhc Cumpn11y on! .2,19,(,\18 dh·idt-<l into 2,19,69,808 14..yuliy Shan:s oft 10 each wt 46'),6')!! di1•ldL-d into 4,69,69,80111"-juity Shnrus uf t 1() c.ch. 

The C:umpan)' h~~ incurrt'Cl nn cxpcolsc oft 14,!1211 for 1h1: purpose nf rights ls,uc which hns been nelfL-d off rtom security premium. 

P;uticu htr6 

(i) Tow:mls th,· excrco,c of che cnll 01>1ion under the Shareholders Agreemem (SI IA) csccutt-<l l,c1wccn Mr. 
ll>1p,hm ll,1hl, Quintilliun ~fo.:!ia l.imii.d 1111(1 Quintn>c Tcchnulogies lntlia 1.i,nirL-d and IIFJ. Swd 
Vt•ntun:< 

(ii) l',ymcnl of rcma1111ng purchase prccc lo Mr ltngha\' B:1hJ for nc,1111.~itinn o f scc11ri1lcs 11I <Jt11111ilhnn Medin 
l ,im.i.ttd 

(iii) l'i1)'11lc111 of rc1n:11nini; p11rd1isc price ro l\ll Di,·ursifaJ for aet1uisitiun of :«,-curiliL-. ,,r Qui111illion ~k,lia 
J~1m1tt·d 

(I\') l'llyme,n uf rcon,1i11i,11: purchase price lo Mr ll:,1:I>:\\' llllhl for ac,1uisi1i1in uf sroke in Sp1111kh111e ML,H:1 
l'rivn1L1 l.imiwd ~1t:urilic$" 

(v) l're-pa)IOClll / llqm)'mc111 uflu:ius 

(vi) (jl•1le,~I c:<u1x►~ll! 11urpose:. 
(vii) lughc issue expenses 

Total 

Object of the issue 
:ia per offer 
document 

3,75,00() 

r.5,(~XI 

20,5()() 

53,8(XI 

1,112,(,00 

3,07,500 

45,UUO 

12,50,000 

Ulllisallon upto 31 U11u1il!scd amount 
March, 2023 ,_., Qt 31 March, 2023• 

3,75,ulJO 

65,1~10 

20,SUO 

51,800 

.l,112,61IO 

2,03,21.Ju l,(M,300 
15,liOO 2'),400 

7,41,300 51081700 

•or rlw 1111111ili,u•d right tss11c proc<:1.,ts, 1lwre I, no bnlance lying in Monitnrini; 1\w·ncr ,\crount as nt 31 Morch, 2()23 "l'ht• umuilisetl righl iS1<11c 1•rncecJs h,w been h·pl in fiscd 
,k1~1si1s nnd eurrcl\l acwum mni111nincd wirh Kntnk Mnhindrn llnnk 

(c) Tlw 1r.11,~ac11ur1 c,,,1 ,unounrini; ro ~ 14,11211 (p,cvinus year~ Nil) rdawtl III righ1 i~~ue h," bc-.:n :idj11s1l-<l with scc11ri1y premium in nccord~11cc with rhc provision 111" thL• 
C:ninp:,nics ,let, 201 '.' (rcfor 111111· 12) 



QtllNT DIGITAL MEDIA LIMITED 
Notl!ll lo rhc 0nanclal statements for the year ended 31 Match, 2022 

(,\II amounr in ~ '00(), unlc•~ sutcd otherwise) 

48 Other statutory lnformari<>n 

3(}0 
(•) The: Cnmp•ny hu nor been dcd.ircd .o wilful dcfoul1era by ony bank or financi•I inst:irutc or conwrt:ium dicrcof in ac.cordan« with the guidelines on wHful ddo.ultcrs iasucd by 
d,c RBI. 

(b) There arc no procc,,ding initbtcd or pending ag1ln,t rhe Company for holding •ny benomi propc.rt)' und rhc Bco2mi Transactlon (Prohibition) A« I ?88 (45 of 1988) •nd nllc 
made rhaeundcr. 

(c) The Con>pony h"' not tr<ded or involved in Crypto currency or Vimi•I Cu,rcncy du.ring the rcponing year. 
(J) There is no immov2ble property whose title doed is not held in the n:une of the company. 

(c) ·n,e,c is no rh2rgc or misfoction of chugc which is yet u.i be registered with Registr:ir of C:nmrnoles hteyond rhe scmuory period. 

(t) The CornpMy do nor have any oansoction not recorded ln rhe books of accounts thor has been surrendered or disclosed ,s income during the year in 1bc ta.., assessments 
uruJe< tl1e Income T,._, Act,I 961. 

(K) 'Inc comp•n}' docs noi hsvc any u:mncrions with the companies smick off under Com['anies Act, 2013 or Cump:ltlics .Act, 1956. 

(b) The Cuml""'Y has nut 2dvanccd ur loaned or invcoted funds to 1ll1Y 01hcr pcrsmi(s) ur cntity(<cs), including foreign enutics {ln1cnncdlorics) with tl,c undcrsl;lnding that the 
ln1enlloi!Liry shall: 
(i) ditcCtl)' or iodirccdy lend or invest in other pcr5ons or entities identified in any manner whee.soever by or on behalf of the comp:my (Ultima1c Benclicfarics) or 
(,i) provide any gu,,r,nrce, s,:curicy oc the like to a< on bcho.lf of the Ulcimorc Bencficillric, 

(i) The C..o,np•ny h"" 1101 1eccivcd ony timi.l from ony person(•) or enticy(ics), including for~, <.11titics (F1111di11g Patty) with the w1dcm:1ndlng (whet.ha recorded in writing or 
<Jthciwise) thot the Comp•ny shall: 
(i) dirccdy or indirectly lend or invcs1 in other- pcnoo1 or entities identified in any mwrncr whouncvcr by or on behalf of the Funding Party (Ultimate Bendiciories) or 
(ii) provid.e ru,y guar"111ee, security or the like on bcti.lf of the Ultimate Be.nefkiaric,. 

(j) The: Cqmp•n, hu not ccvalucd its property, plant and equipment (including right-of-use OllSCts) or intongible assets during the curtent or previous year. 
(k) The cnmp:uiy h~s not entered into ,ny scheme of orrnng,:men, which ha., :m3ccounring impoet on Clltrenr or ptcvlnu1 financial year, 

(I) The company docs not own •ny immovable property Qncluding invcsuncnt pcopcnics) other than properties where the compony is the lcS!tc >nd the lease: agreement w:e duly 
c,ccutetl in favour of the lessee. 

49 l'rcviuu, ye.r\ figures has been ccgtoupccJ 'JJ!d/ or reda•sctl \llherevcr ncccs••'Y to conf,rm 10 the cum:n, ye.r's groupings •nd cbssific.cioni. The im!"'« of ,uch regrouping/ 
redtl5sifiacioo is not material to the .financial statements. 

The ,ummary nf significant accounting policies :ind othcr C!<pl'JJ!atory i.nform:uion form an in1cgral p2n of thc>e stand:ilone fin:incial scii<mcms, 

For WQJkcr Chandlok & Co I.LP 
Ch<>rterctl Accounwus 
Firm Rcgistnrion No,: 001076N/N5000l3 
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Quif'lt o tgrtal limited (Formerly Qutnt Dlgital Medra umrtedJ 
Registered Office: 403 P,abhat Klran, 17, Rajeodra Place. Deihl- 110008 

CIN: L63122DU985PLC373314 
Website : www.qulntdi1itatmedla.ccm; Email : cs@thequtnt.com: Telephone :-+9111 45142374 

Stand.alone statement of un•iludlted flninclal resul ts for the quarter and half~ear ended September 30, 2023 

PartJculars Quarter ef'lded 
30.09.2023 

I 
30.062023 

I 
(Un-Audited) (Un-Audited) 

Income 
Re-venue from operatior,s 86,560 78,340 
Other income 44027 53,599 

Total Income 1,30 587 1,31939 

Expenses 
E:mpfoyae benefit expen~s 19,143 28,461 
Fir,anc@ cou 24,127 17,930 
DepreclatJoi, and ;Jmortfzatfon npense- 28,SSI 27,512 
Other ex~r,s~, 26.804 24.)37 

Total exaense.s 98,625 98,040 

Profit before e.ceptronal Items and ta 31,962 33,899 

fac.eptiona11tems (Refer note 8) l,235 

Profit befofe t.u( 30,72.7 33,899 

Ta>e expenses 
(a) Current tax 3,278 2,222 

(b) Deferred in (credit) / charge 4,633 6,271 
[cl Ta11t ~fustment of e:arl!er.,,ears 29 -
Profit for the o•rlod/vear 22,787 2S.A06 

Other comprehensive Income 
Items that will not be r@clauifie-d to profit or loss 
l a} R@measur@ment of the defined benefit plan 192 (8al) 
lb) Income ,~x relatins to rtem.s that wm not be (48) 221 
red,1..u 01e·d to arollt ot loss 
Other comprehensive (loss) /Income for the 144 (661) 

I oeriod/vea, 

Total compre.henslve. Income for the period/ year/ 22,931 24,745 
(Comprising Profit and Other Comprehensive Income 
for the nerlod/ve.ad 

Paid up equity share capital (face. value of Rs 10 per 

sh-are) 
0th@< equity (e~cludina revaluatfon reserve of Rs Nil 

shown In the balance sheet} 
Earnln1s per equity share (par value flS.10 each) (not 
annuali1ed) 
Basic e.tmlng ~r sh-:ire (Rs )(A.@f@r tiote l.S} 0.49 0,53 
Otloted urn1'1g pet diare (Rs.) (Refer note 1S) 0 48 a s1 
(See .accomp.iit1Ving notes to the .standalone financial 
re<ults) 

Place; New Delhi 
Date: 06 November 2023 

30.09.2022 
(Un-Audited) 

l,11,391 
5 .491 

1,J.7,882 

32,653 
5,710 

22,753 
l9,873 
90,989 

26,893 

26,893 

8,063 
(1,475) 

1.0.30S 

203 
(51) 

152 

l0,457 

0,60 
0,S9 

(Rs. rounded off In '000. unlesutate.d othe_rwlse\ 
Year to dare ended Vear ended 

30.09.2023 

l (Un-Audited) 

1,64,900 
97,616 

2,62,526 

47,604 
42,057 
,56,0&3 

50,941 
1,96,ijj;S 

65,861 

1,23S 

M,626 

5,500 
10,904 

29 
48,193 

(690) 
174 

(516) 

47,677 

1,01 
l 01 

30,09,2022 31.03.2023 
(Un-Audite<I) (Audrted) 

2,16,051 4, 10,452 
9,047 36 766 

2,25,098 447.218 

70,646 1, 18,982 
9,609 23,236 

44,JU 93,731 
62.,937 1.22,768 

1,87.SOS 3,SB,717 

n,593 88,501 

37,593 881501 

13,556 18,734 
(4,261) (5,574) 

1,579 
28.298 63,762 

167 1,101 
(42) 1277) 

125 824 

28,423 64,586 

4,69,698 

11,04,650 

084 179 
0-82 1,76 

For and on b~half of the Baird of Olrec.to~ of 

Qulnr~ 

~bm C.» ,\c>iwal 

Cflillrtnan 
DIN 00063017 



QUINT DIGITAL LIMITED 

(Fo.rmerly Quint Digital Media Limited) 
Standalone Balo.nee Sheet as at 30 September, 2023 

(All amoun1 rounded nff 111 { '000, unlc>S SIJltcd <>lhcrwisc) 

Particulars 

ASSETS 
Non---currenr assets 

Propcrty1 plant and cyuipmcm 

llihrhl uf use asscl 
hllanwbk asstis 

I nla.ngiblc: assets under dc\·clupmcni 
hnam:1al a.'iscrs: 

l1,"cs1incnt-; 

01hcr fit,anci:tl assets 

n~ti.:rrcd ro, assets (net) 
Non•currcnr 1ax assc1s (net) 

( )thcr non•cUrn:nt a::,~tts 

Tora! non-current assets 

Current assets 

I :inanc1a1 aSSt!I.S 

ln,·c.srmcnts 

Tr:Hk· rccc1\'.1bles 

Cash and c:ash c41uiv2tcncs 
I.J.•ans 
'( )thc.r lia:andal a~scts 

01hc, current 1ssc1s 

Total current assets 

To1al ~•sets 

EQUITY AND LIABILITIES 

Equity 

f(-1u1ty shore capLtal 
( )thcr C<JU>ty 

Total equity 

Llabilitic• 
Non~current liabilitlc, 

11 111:Ulcial liabilities 

l\,1trowinbrs 
I ~~tsc li:'lbilitic,;; 

J>nwisjtms 
Total non-current li"bilities 

Currtnt Jiabilicics 

l·,mmci"l liahilitics 

13l>rn•win,;s 
I .case liabililic; 

• I radc pap bits 
Tm-al oul~l'anding dues of micro c1ucrpnscs and small enterprises 

'l\ltal <,ursr;anding due!; of cu.-diturs othc.:r than micro cotcrpos.t.-s and small 
cn,crpnscs 

Other finao<ial liabilities 
( )the, <Um.nt liabilities 

11ro,·isions 
Total current liabilities 

Total liabilities 

Total Equity and Liabilities 

Place: New Ddh1 

Da1e: ll6 Nol'cmhc,, 2023 

Y. 

Asat 
30 September, 2023 

(Un-Audited) 

15,890 
18,0M 

t ,22,182 

227 

1,56,478 
4,712 

9,944 

6,H77 
3,312 

3,37,706 

19,1)0,836 

1,10.455 
46,195 

2,19,HXI 
4,03,348 

7,750 
26,87,684 

30,25,390 

4,70,731 

12,58,632 
17,29,363 

2,19,977 
8,566 
5,086 

2,33,629 

10,07,287 
11,0% 

3,330 

17,066 

11,884 
10,675 

1,060 

10,62,398 

12,96,027 

30,25,390 

Ao at 
31 March, 2023 

(Audited) 

15,018 
1<,,09(, 

t,20,233 

24l! 

1,47,249 
4,03,?33 

20,674 
t,708 
2,589 

7,27,748 

1(),21,020 

1,21 ,603 

1,40,519 
l,78,8(K) 

22,630 
10,405 

14,94,977 

22,22,725 

4,69,698 
12,04,650 
16,74,348 

695 

10,578 
4,197 

15,470 

4,80,444 
7,155 

4,513 

19,903 

9,642 

9,084 
2,H,<, 

5,32,907 

5,48,377 

22,22,725 

For and on behalf of the Board of Directors of 
Quint Digit I limited 

0 
I ,. < 

~ ~ . ~ . 
Parshotam Dass Agarwal 

Chairman 
DIN 00063017 



QUIN'!' DIGITAL UMITED 
(Forrnedy Quint Digit.-1 Media Limited) 
Standa.Jonc 11a1eotent of cath now (or the p~riod ended 30 September-, 2023 

( ,\II amount roundttd off 111 t '000. u11lcss $rated 01.hcrwi-k) 

P111rciculan 

A Ca11b nuwa &om operaUllg acdvidc, 

Net profit before tuauon 

Adjustmenta for. 
l>epN..,:,i.a1,u11 or pro1>4-·ny, pb.nc ;uu.l L'qUIJ>mcur llnd :unun,ntiott of 111r::1ngibk !l!lsc1s 

lkptL'C-iition of oght,of-ust! atKI 

lntc.n·»t incoml' 
Unwindink ( 1f disct>unl I.Ill '$l.'CuC'lty dl..~4-t 

l1ltCrtst t..-xpcnsc on bottowiogt 

lotc,cJt l':ii:pcnsc 011 k'1.li4.: IQbil1<y 
Unr~ll7.td c;·xchangr gJi11/loss tncr) 

Pco,~s.01\ ftt, t:xpcc.t~ cct1di1 lo~i/ b-ad drbt,~ 

l·:mployt'f sJ1ar,: based piyrncoi 
Pruvis10ll for doubtful advanct."I 

Gain on m"-tuil fonds (net) 
Hait "aluc pirt 011 1n,•esrmc111 (uc1) 
Optr•ting profi1 before: work.log capi1al change• 

.\fo,-cmcnr m 601.nci:il u t:sct, non cum.·fu 
Mo\'(.'MCUI 111 fin:ancia\ HSCIS c urrt.ill 

~lo,-cmcnt Id othc-r 11011 rurtt(H 1Sl!e1' 

Mo,•emem in long CCl'Tlt pro,u1on 

.\lovcmc.·m 111 !!hnr1 1c.1rm 1>ruv11fun 
\IO\'t'm('11I In od1c.r Ctlrtnll afSCri 

Mm•emcnt in mdc.· rc.'«tvJ.blrj cu~rcnf 
.\IO\'c:mc.·nr 1n tr.uk p;ayab ll'!" 
~lm~mrn1 h1 othc..- fot111ei2I Jbbilillc.-s 
.\lu\'cmcnt in oth..:c cum.tu I liabilitlc-,i 
Cath (u1ed}/ gc.u~ratcd only rrom optnuion1 

I ,1cumc l:U p-a id 

Net cHh genu11cd from opera.ling ■ctivi1ic11 

8 Caah Dows from iovet1iog ,ctivitin 
Purc:h:ax of prnpt:rty. pb1H 1.nd ettu1pnm11t llldudi1tg inow1ocn1 ul capit11J 2d,·1u«:lt 

l·lll:ed dcpojh m-arurcd during th(' pc.-n<Jd 
Addirion m inta11g;bk nscl~ 
(htcrt.":lsc)/Dc.-crcuc.· 111 intaogi'blc.· ali:k:li u11dl'c dc.-,,·doµmcr11 

Loa.11 ,;,•co to rcbrcd pa.r1ics 
Ih.,>aymem of loan hum rcbtcd ptri,c, 
Pu«:fta:q! ofi1wc-tmu:u1 in a~sociare:c 
Prfocipal rcdtmp1t00 of Non Conwr11bk DcbC11t1JrCJ (NCD!!) 
Purch2$t of J1we1tmcf'Ul in mLLtua.1 funds 111d Non <.::01ivn{jbk' DtOOuutt.-s (NC.:Ds) 
tnrcrL-st u.-cci,-cd & 51lu on mU1u:al fund, (11ct) 

Net ca■h U!ed in invn.tiog activitie11 

, : Ca1h nowt rrom financing utivitica 
l>tocc-cds fiom t:H.t1e of :shart apit2I 

Shau.• appMcation money c~cwi'c.l 
Rcpayml'.nt of long ttrm bunoWlog:s 

Pu,ccct.ls f,om long tt(1'1l borrowiu~ 
Prna.·tds from short 1etm bol"C'OWIII~ (oct} 
Rcpiymcm of lt:1.:1c liabitiril'i (indudi11g 11llcrcs1 on lease bb,fotN t 661J (prC".·iouS year. ~ M38)) 

lntcral paid 0 11 bor-(Owrng-, 
Net caeh now• generated f.-om financiog activiciee 

NN lucrC'UC' 1u ash 211J a,h l"tjuivalcm5 (A+l.:S+q 

('.Jsh iu1d cuh c.iqui,i;aJt..11u, u c-od of 1hr pc.iod 
J ,t.--s:i: Bank o,'t.rdr.af1s a1 cud of the period 

13rnk up of cash 1111d a.sh cq1 . .1L\~b1ts 

(•) ush on hand 

(b) U.1Jo1c"" wl!h b>l11<! 

(i) lu currcnr-a.ccou11tJ' 
(n) In deposit ac:coUlll!t 

I A.-ss; .I.lank o,1:rdnf1s ar 4.•nd or the period 

Pb«: New lklh, 
Date; Oo No\'c:mix.-, 1003 

CERT!rlED TRUE COP 

(A) 

(BJ 

(CJ 

393 
Fot ,he puiod ended Fo.- the pcri1;1d cndl!!d 
30 September, 2023 JO S~pte111be.-, 2022 

(Un-Aud;tcd) (Un-Audited) 

6-1,626 l7,5?l 

Sl,127 40,957 

4.?l• l.l56 
(36,l09) (7,687) 

(177) 

41,l88 8,771 
66'J ~lH 

614 

in 2500 
5,.102 5,135 

625 
(100) 

((.0,726) (1,UIIU) 

72,267 90,383 

(l.1110) (8~) 

14.418 (17,080) 
(723) 1,797 

88') 66) 

(1,797) [HZ) 
2.651 l 1H92 

I0,2-19 (19,185) 
(4,026) (11,869) 
1,(>19 

1,51)1 (2.7'19) 

'IG,1S8 44,600 
(10,700) (13,140) 

85,458 3~460 

(9.65,) (1,235) 

20,000 

(~9.1140) (52,021) 

22 

(92,5110) (39,200) 

52.'.!00 
(8,740) (119,'l%) 
26,955 

{8,46,lH4) 

21,056 7,169 

(8,86,546) (l,75,283) 

1,322 180 

225 
(95,717) (217) 

l,15,IJOO 

4,9l.OOO R7,9% 

(5,66-1) (l,802) 

(l5,246l (9,149) 
6,72,920 75,008 

(1,28,168) (68.m) 

140,SI? 2.655 
1,40,519 2,6SS 

46.195 5)9 

!ll,8-lll (66,699! 
12,352 (66,100) 

79 SQ 

16,46-l 480 
29,652 

~3.8"3) (66.6?9\ 

12,352 166,100) 

For and on behalt of the Board of Directors of 

Quint Digital I nlted 0 
(~ 

~ ~ . ~ 
Parshotam Dass Agarwal 
Chairman 
DIN 0006301.7 



QUINT DIGITAL LIMITED (FORMERLY QUINT DIGITAL MEDIA LIMITED) 

Notes 
1 These standalone financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting 

Standards ('Ind AS') notified under the Companies (lndfan Accounting Standards) Rules, 2015, as amended, as specified in section 133 of the Companies 

Act, 2013 and Tn terms of Regulation 33 of Securities and exchange Board of lndla (Listing Obligations and Disclosures Requirements) Regulations, 201S. 

2 The above un-audlted standalone results for the quarter and half year ended September 30, 2023, were reviewed by the Audit Committee and have been 

approved by the Board of Directors at their meet1ng held on November 6, 2023. The statutory auditor has conducted a limited review of above financial 

results and have e~pressed an unmodified report on the same. 

3 The un-audlted standalone financial resu~ for the quarter and half year ended September 30, 2023 are available on the website of the Company 

(www,qulntdigitalmedia.com) and on stock exchange website (www.bseindia.com). 

4 On completion of vesting period for Stock Options granted pursuant to the QDML ESOP Plan, the Company has received appllcatlon for 58,500 stock 
options. The Board of Director, in their meeting held on April 10, 2023, approved the allotment of 58,SOO equity $hares of t he Company havlng face value 

of Rs.10 at the issue price of Rs.14.90. 

s Nomination and Remuneration Committee ("NRC'' l of the Company In their meeting held on May 9, 2023, considered and approved the grant of 1, 10,000 

stock options at an Exercise Price of Rs. 108/' on such terms and conditions of the grant are set forth in the Quint Digital Limited Employee Stock Option 

Plan 2020 ("QDML €.SOP Plan 2020"). 

6 On completion of vesting period for Stock Options granted pursuant to the QDML ESOP Plan, the Company has received application for 44,800 stock 
options. The Board of Directors vide a resolution passed by way of circulation dated July 10, 2023, approved the allotment of 32,000 equity shares and 

12,800 equity shares of the Company having face value of Rs. 10 each at the Issue price of Rs. 14.90 and Rs. 66 respectively. 

7 The Board of Directors in its meeting held on August 14, 2023 approved the following matters, which has been approved hy the member of the Company 

at 38th Annual General Meeting held on September 29, 2023 subject to necessary compliances with the relevant provisions of the Companies Act, 2013 

and regulations laid down by the SEBI: 

a) Formation of a joint venture company proposed to be engaged In the field of artificial intelligence. 

b) Capital raising by way of Issuance of equity shares and/or equity linked securities by way of Quallfled Institutions Placement ("QIP' ). 

These matters do not have any impact on the unaudited quarterly results for the quarter and half year ended September 30, 2023. 

8 The Board of orrectors of the Company, at Its meeting on August 14, 2023, has considered and approved the Scheme of Arrangement amongst the Quint 
Digital Limited {Transferee Company/QDML) and Quintilllon Media Limited, a wholly owned subsidiary {Transferor Company/QML) and their respective 

shareholders and creditors pllrsuant to the provisions of sections 230 t o 232, Section 66 and other applicable provisions of the Companies Act, 2013. This 

Scheme seeks ro Undertake an (al, Amalgamation I merger by way of absorption] of QML. on a going concern bas]s. with that of QDML... being 100% holding 
company of QML; and {bl Reduction of capital of QDML in the manner set out In this Scheme. The Scheme is subject to the approval from the 

shareholders, creditors, various regulatory authorities and subject to such condit ions and modifications as may be prescribed or imposed by the Nat1onal 

Company Law Tribunal, New Delhi or by other regulatory authorltieS; 

The Company had avalled certain certification services from consultants and paid fee to authori ties amounting to Rs. 1, 235 thousands in pursuance o( 

above mentioned Scheme. These expenses are disclosed as an exceptional item during the quarter and half year ended September 30, 2023. 

.g Pursuant to the MemorandU{n of Understanding dated August 14, 2023, the Company and Its material subsidiaries viz. Qulntillfon Media Limited ("QML'') 

and Quintlllion Business Media Limited ("QBM"), have signed the Share Purchase Agreement dated November 1, 2023 ("SPA"), with AMG Media Networks 

Limited ("AMG" ), a wholly owned subsidiary of Adanl Enterprises Limited, whereby QML has agreed to sell 132,916,041 equity shares representing its 

stake of 51% (fifty-one per cent) shareholding In QBM on a fully diluted basis, for a consideration of Rs. 524,509 thousand to AMG, on such terms and 

conditions as specified there in. The said divestment is subiect to completion of conditions precedent to closing as stated in the SPA wlth a long stop date 

of 60 days from the date of SPA. The aforesaid transaction will lead to a loss of control by the Group in QBM. This matter does not have any impact on the 

unaudited quarterly results for the quarter and half year ended September 30, 2023 . 

10 During the quarter and half year ended September 30, 202.3, the Company and News Laundry Media Private Limited has infused addi tional capital of Rs, 

8,740 thousand and Rs. 9,500 thousand, respectively, in Spunklane Media Private Limited. The said capital infusion has not led to any change/ dilution ol 

Company's shareholding in Spunklane Media Private limited. 

J.l 1he members of the Company at 38th Annual General Meeting held on September 29, 2023, approved the appolntment of Mr. Raghav Bahl IDIN; 

00015280) and Mr. Mohan Lal Jain (DIN: 00063240), liable to retire by rotation and being ellglble for re-appointment. 

12 The members of the Company at 38th Annual General Meeting held on September 29, 2023, approved re-appointment of Mr. Parshotam Dass Agarwal 

(DIN: 00063017) and Mr. Sanieev Krishana Sharma (DIN: ()0057601) as the 'Non-Executive- Independent Directors' not liable to retire by rotation, for a 

second t erm of five consecut1ve years. 

CERTI~,ED TRUE. COr .,, ~ 
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18 

The members of the Company at 38th Annual General Meeting held on September 29, 2023, approved increase In the Authorized Share Capital of the 

Company from existing Rs. 500,000 thousand divided into 5,00,00,000 equity shares of Rs, 10 to Rs. 800,000 thousand divided into 8,00,00,000 equity 

shares of Rs. 10. 

On completion of vesting period for Stock Options granted pursuant to the QDML ESOP Plan, the Company has received application for 12,700 stock 

options. The Board of Directors vide a resolution passed by way of circulation dated October 10, 2023, approved the allotment of 12,000 equity shares and 

700 equity shares of the Company having face value of Rs. 10 each at the Issue price of Rs. 14.90 and Rs. 66 respectively, 

Basic and diluted earnlng per share for the quarter ended September 30, 2022 and year to date ended September 30, 2022 have been retrospectively 

adjusted for the bonus element In respect of the Rights Issue made during the year ended March 31., 2023. 

The amended Object clause of the Memorandum of Association of the Company has been duly approved by Registrar of Companies, Deihl w.e.f. October 

16, 2023. The amendment in the Object Clause of the Memorandum of Association of the Company is not pursuant to the change in line of business of the 

Company. It Is an expansion of existing objects and the scope of the business of the Company. 

Further the new name !i.e. Quint Digital Limited) has been duly approved by the Registrar of Companies, Deihl w .e.f. October 25, 2023. The application for 

name change has also been duly flied with the BSE Limited which is pending for disposal. 

Since the new name is not consequent to new line of business, therefore the disclosure of net sales or Income, expenditure and net profit or loss after ta~ 

figures pertaining to the said new line of business are not required to be given in the financial results 

In line with provisions of Ind AS 108-0peratlng segments, the Company Is engaged In media operations for its customers in India and overseas which 

constitute single reportable business segment by the Chief Operating Decision Maker. 

Previous period's / year's figures has been regrouped and/ or reclassed wherever necessary to confirm to the current period's groupings 

classifications. The impact of such regrouping/ reclassificatlon Is not material to the financial results. 

Place: New Delhi 

Date: 06 November 2023 

For and on behalf of the Board of Directors of 

Quint Digital Limited 

t~~,f) 
Chairman 

DIN 00063017 

and 
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING Of BOARD OF DIRECTORS OF QUINT 
DIGITAL MEDIA LIMITED ("COMPANY") HELD ON MONDAY, AUGUST 14, 2023 AT CARNOUSTIE'S BUILDING, 
9™ FLOOR, PLOT NO. 1, SECTOR 16A, FILM CITY, NOIDA - 201301 BETWEEN 2:00 P.M. TO 6:30 P.M. 

APPROVAL TO THE SCHEME OF ARRANGEMENT BETWEEN QUINTIWON MEDIA LIMITED AND QUINT 
DIGITAL MEDIA UMITEO AND THEJR RESPECTIVE SHAREHOLDERS AND CREDITORS {"SCHEME") 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 and other applicable 
provisions of the Companies Act, 20l3 ("Act"), the appl!eable provisions of t he Companies (Compromises, 
Arrangements and Amalgamatfons) Rules, 2016 (including any statutory modification or re-enactment or 
amendment thereof), the Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of 
India (listing Obligations and Disclosure Requirements) Regulations, 201!:> ("SEBI Listing Regulatlons''), SEBI 
Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 ("SEBI Circular") and circulars and 
notiflcat1ons issued by the Securities ar,d Exchange Board of India ("SEBI"), enabling provisions of the 
Memorandum of Association and Articles of Associat ion of the Company and other appllc.able laws, rules and 
regulations, subject to necessary approvals/ consents / sanction,; and permissions of the members, creditors, 
debenture holders (as applicable) and other classes of persons, If any, sanction of the Hon'ble National 
Company Law Tribunal, New Deihl Bench ("NCLT") or such other competent authority, as may be applicable, 
SEBI and the SSE Limited ("BSE") and other statutory/ regulatory authorities, as rnay be 1equlred, (collectively 
referred to as "Regulatory Authorities") and such other approvals / consents / sanctioni. / permissions / 
exemptions, as may be required under applicable laws, regulations, listing regulations and guidelines Issued 
by the Regulatory Authorities and subject to such conditions and modifications as may be prescribed or 
lmpo:.cd by the NCLT or by the Regulatory Authorities, while granting such approvals/ consents/ sanctions 
/ permissions / exemptions, which may be agreed to by the Board of Directors of the Company {"Board"), 
which term shall be deemed to mean and include one or more Committee(s) constituted/ to be constituted 
by the Board or any person(s) which the Board may nominate to exercise its powers including the powers 
conferred by this resolution) and pursuant to recommendation received from the Audit Committee and the 
Committee of Independent Directors, consent of the Board be and is hereby accorded to the draft Scheme 
of Arrangement proposed for the amalgamation (by way of absorption) of Quintillion Media limited ("QML" 
or "Transferor Company'') with and Into Quint Digital Media Limited ("QDML" or "Company'' or "Transferee 
Company") and reduction of the capital of the Transferee Company in the manner set out in the Scheme, a 
copy of which was placed before the Board and initialled by the Chairman for the purpose of identification. 

RESOLVED FURTHER THAT the Appointed Date for the Scheme shall be April 1, 2023 or such other date as 
may be fixed by the NCLT or any other Appropriate Authority and accepted by the Board of Directors. 

RESOLVED FURTHER THAT the report dated August 14, 2023 provided by Sundae Capital Advisors Private 
Limited, SEBI registered Category I Merchant Banker (SEBI Registration No. INM000012494) ("Fairness 
Opinion Report"), on the Scheme, as approved by the Audit Committee and placed before the Board, be and 
is hereby taken on record, adopted and approved. 

RESOLVED FURTHER THAT the certif tcale dated August 14, 2023 issued by M/s. Walker Chandiok & Co LLP, 
(Firm Registration No. 001076N/N500013), Statutory Auditor of the Company, confirming that the accounting 
treatment contained in the proposed Scheme is in compliance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other generally 
accepted accounting principles in India, be and is hereby taken on record, adopted and approved. 

RESOLVED FURTHER THAT in terms of Para 10 of Part I of the SEBI Circular, the Scheme is required to be 
approved by the public shareholders of the Transferee Company and shall be acted upon only if votes cast by 
the public shareholders in favour of the Scheme are more than the number of votes cast against it. 

-- - -~---------
QUINT DIGITAL MEDIA LIMl1ED 

Regl&tered Offlee: 401 Prabhat Klran, 17, Rajendna t>lace, Delhl• 110008 Tel: 011 45142174 

Corporate Office: Carnouat1ea'1 Bulldln& Plot No. 1, 9th Floor, &ector 16A, FIim City, Nold.t-201!01 Tel: 0120 4751818 

Web&lte: W~w.9\1.ln!!!l,gl_t~lmedb,,com, emall: ~!i(l')lhogt!flll.com, CIN: l741lODL1985PlCl71314 
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RESOLVED FURTHER THAT since the Transferor Coi,1pany is the wholly owned subsidiary of the Company, no 
shares shall be Issued by the Company as consideration for the proposed Scheme. Therefore, the entire share 
capital of the Transferor Company held by the Transteree Company shall stand e-xtinguished and cancelled on 
the Effective Date without any further act, deed or instruments. 
RESOLVED FURTHER THAT the report of Audit Committee recommending the Scheme, as placed before the 
Board, duly signed by the Chairman of the Audit Committee, be and is hereby adopted and taken on record. 

RESOLVED FURTHER THAT the report of Committee of Independent Directors recommending the Scheme, as 
placed before the Board, duly signed by the Chairman of the Committee of Independent Directors, be and is 
hereby adopted and taken on record 

RESOLVED FURTHER THAT the Board hereby designates BSE Limited ("BSE"), as the Designated Stock 
Exchange ("DSE") for the purpose of coordinating with SEBI in respect of the Scheme and other matters 
connected therewith or incidental thereto. 

RESOLVED FURTHER THAT the report of the Board explaining the effect of the Scheme on each class of 
shareholders, key managerial personnel, promoters and non-promoter shareholders laying out the 
consideration, if any, as required to be annexed to the notice and explanatory statement as per Section 
232(2)(c) of the Act, as placed before the Board, duly initialled by the Chairman for the purpose of 
identification, be and Is hereby approved and adopted and that any one of the Directors of the Company be 
and is hereby severally authorised to sign the same on behalf of the Board. 

RESOLVED FURTHER THAT all necessary actions be Initiated for obtaining the requisite approvals or consents 
of the members, creditors, debenture holders (as applicable) and other classes of persons, if any, sanction of 
the NCLT, SEBI, BSt and/or the Regulatory Authorities, whose approval / consent / sanction / permission / 
exemption is required under the applicable laws for the Scheme. 

RESOLVED FURTHER THAT pursuant to the above, the consent of the Board be and is hereby accorded to 
appoint a legal firm, as authorized representatives to appear, represent and are also authorized to appoint 
any Counsel in this respect to represent the Company before the NCLT and other Regulatory Authorities in 
relation the aforementioned Scheme. 

RESOLVED FURTHER THAT any Director of the Cotnpany, Mr 1arun 8elwal (PAN: AQRPT6185E) Company 
Secretary, Mr. V1vek Agarwal {PAN: BJZPA4/21P) Chief F1nandal Officer of lhe Company, be and are hereby 
severally authorised (herein after referred to as ''Authorised Persons"), for and on behalf of the Board and 
the Company, to do all things and take such steps as may be nece~sary/in connect ion with or lncldental to 
giving effect lo the above resolution or as may be otherwise required in relation to the Scheme, Including the 
following. 

a) to engage, hire, appoint and remove one or more counsel, advocate, law firm, solicitor, pleader, 
merchant banker, advisor and/or valuer for the purpose of the Scheme to represent and act on behalf 
of the Company in the proceedings before the NCLT and/or the Regulatory Authorfties and to deal 
with the offices of the Hegional Director of the Ministry of Corporate Affairs, Registrar of Companies, 
Oftlc1al Liquiriator, Income tax authorities, Stock Exchanges, SEBI and other Regulatory Authorities in 
any matter related to the Scheme; 

b) to do all such acts as may be required to be complied with under Section 230 to 232 read along with 
Section 66 (to the extent applicable) of the Act and under SEBI Listing Regulations and SEBI Circular; 

c) to make necessary applications, petitions and appeals for the purpose for obtaining requisite 
approvals and to take all steps necessary in that regard including in-principle approvals as and when 
required from SEBI, BSE, or other Regulatory Authorities, if any, obtaining dispensation for holdfng 
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meeting of shareholders/ creditors of the Company and approvals/ no-objection certificates/ consent 
affidavits from shareholders/ creditors or entities or agencies or any other third parties as may be 
applicable; 

d) to make, prepare, swear, sign, affirm, declare, execute and file applications, petitions, affidavits, 
vakalatnamas, declarations, announcements and such other documents on behalf of the Compal'ly, 
jointly or severally with the Transferor Company, as may be necessary, with the NCLT and/or other 
Regulatory Authorities and to obtain directions for convening / dispensing meetings of the 
shareholders, creditors, debenture holders and / or any other class of persons for sanction of the 
Scheme and to srgn and issue public advertisements and notices in connection with the Scheme; 

e) to make such amendment(s), alteration(s) and modffication(s) in the Scheme or any part thereof, as 
may be expedient or necessary or suggested by the shareholders or creditors, If any, and/or for 
satisfying the conditions/requirement imposed by the NCLT, and/or any other Regulatory Authorfties, 
as may be required, provfded that prior approval nf the Board shall be obtained for making any 
material changes In the said Scheme as approved In this meeting; 

f) to give such directions as they rnay consider nece~sary to settle any question or dlfflculty arrslng 
under the Scheme or in regard to and of the meaning or Interpretation of the Scheme or In any 
manner whatsoever connected therewith or to review the position ,elatfng to the satlsfacllon of 
various conditions of the Scheme and If necessary, to waive any of those (to the extent permiss[ble 
under law); 

g) to file requisite forms or replies with the Ministry of Corporate Affairs, Registrar of Companies, 
Regional Director, Official Liquidator or any Regulatory Authorities in connection with the Scheme 
during the process of sanction thereof and during the implementation of the Scheme; 

h) to approve withdrawal (and where applicable, refiling) of the Scheme and to make changes in the 
Scheme at any stage, inc.luding but without limitation, in case any changes and/or modifications are 
suggested/required to be made ,n the Scheme or any condition suggested, required or Imposed, 
whether by any shareholder, creditor, SEBI, SSE, NCLT, and/or any other Regulatory Authority, which 
are acceptable to the Company, and/or if the Scheme cannot be implemented otherwise, and to do 
all such acts, deeds, matters and things as he/ they may deem necessary and desirable in connection 
therewith and incidental thereto; 

i) to suitably inform, apply and/or represent to the Central and/or State Governrnent(s) and/or local or 
other Regulatory Authorities/ agencies, including but not limited to the SEBI, BSE, Collector of 
Stamps, Office of Registrar/Sub•Registrar, Office of the Registrar of Trademarks, Central Board of 
Indirect Taxes and Customs, Income Tax Authorities, Provident Fund authorities, and all other 
Regulatory Authorities, agencies, etc. (as may be applicable), and/or to represent the Company 
before the said authorities and agencies; 

j) To obtain the certified copy of order pas~ed by the NCLT sanctioning the Scheme, and file the same 
wil h the concerned Regist,ar of Companies, respective offices of Collector of Starnps for adjudication 
of stamp duty at applicable rates in force, and other statutory authorities, 

k) to make, prepare, sign, affirm, execute and file all agreements, contracts, deeds and such other 
documents on behalf of the Company, jointly or severally with the Transferor Company, in relation t o 
transfer of assets and properties (movable or immovable) of the Transferor Company to the 
Company, upon the Scheme corning into effect with effect from the Appointed Date; 
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I) 

m) 

n) 

o) 

to do all the acts, deeds, matters and things as may be required for seeking approval of the members 
in terms of the Act and any other rules or circular(s) issued thereunder, as may be applicable; 

to authenticate and register any document, agreement, instrument, proceeding and record of the 
Company; 

to incur such expenses as rnay be necessary with regard to the above transaction, including payment 
of fees to counsels, advocates, solicitors, merchant bankers, advisors, valuers, registrars and other 
agencies and such other expenses that may be incidental to the above, as may be decided by them; 
and 

to do all such acts, deeds, matters and things as may be necessary, proper, desirable or expedient in 
c0nnection with or incidental to giving effect to this resolution. 

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby severally authorised 
to affix the common seal of the Company in terms of its Articles of Association If so required, on any 
document i11cluding applications, petitions, affidavits, agreements, undertakings, deeds, documents, 
writings, etc. In connection with this resolution, that may be required to be executed under t he common seal 
of the Company and for this purpose the common seal of the Company be and Is hereby permitted to be 
taken out from its registered office 

RESOLVED FURTHER THAT the certified copy of this resolution be issued under the signature of any one of 
t he Directors of the Company or any of the Authorised Persons of the Company to the concerned appropriate 
authorities or entities as and when necessary." 

For QUINT DIGITAL MEDIA LIMITED CERTIFIED TRUE COPY 

Ritu Kapur 
Managing Director and CEO 
DIN: 00015423 

Date: September 1, 2023 
Place: Noida 
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MINUTE BOOK 

MINUTES OF THE MEETING (S.NO, 3/2023-24) OF THE BOARD OF DIRECTORS OF QUINT 
DIGITAL MEDIA LIMITED ("COMPANY") HELD ON MONDAY, AUGUST 14, 2023, COMMENCED 
AT 2:00 PM ANO CONCLUDED AT 6:30 PM AT CARNOUSTIE'S BUILDING, 9TH FLOOR, PLOT 
NO. 1, SECTOR- 16A, FILM CITY, NOIDA-201301, UTTAR PRADESH 

PRESENT 

Mr. Parshotam Dass Agarwal 

Ms. Rltu Kapur 

Mr. Raghav Bahl 
Mr. Sanjeev Krishana Sharma 
Mr. Mohan Lat Jain 
Ms. Vandana Malik 

INVITEES 

Mr. Vivek Agarwal 
Mr. Piyush Jain 

IN ATTENDANCE 

Mr. Tarun Belwal 

1. CHAIRMAN OF THE MEETING 

- - -

Chairman of the Board and Non­
Executive Independent Director 
Managing Director and Chief 
Executive Officer 
Non-Executive Director 
Non-Executive Independent Director 
Non-Executive Director 
Non- Executive Director 

Chief Financial Officer 
Business Head· Special Projects 

Company Secretary 

Mr. Parshotam Dass Agarwal, Chairman of Board took the chair. 

2. RECORD THE PRESENCE OF QUORUM 

The Chairman after ascertaining that the requisite quorum for the meeting being present, 
declared the meeting in order. '· 

3. GRANT LEAVE OF ABSENCE 

Ms. Abha Kapoor, Director of the Company, expressed her inability to attend the Meeting 
and was granted leave of absence. 

4. TAKE NOTE OF THE MINUTES OF THE PREVIOUS BOARD MEETING 

The Minutes of the Board Meeting having Serial No. 02/2023-24 held on May 30, 2023, 
was taken as read and noted. 

S. TAKE NOTE OF MINUTES OF THE PREVIOUS COMMITTEE MEETINGS 

The Minutes of the previous Nomination and Remuneration Committee Meeting Serial 
No. 01/2023-24 dated May 9, 2023, and Audit Committee Meeting Serial No. 01/2023-24, 
Risk Management Committee Serial No. 01/2023-24 and Corporate Social Responsibly 
Committee Serial No. 01/2023-24 dated May 30, 2023, were taken as read and noted. 

6. TAKE NOTE OF CIRCULAR RESOLUTION 

The Chairman informed to the Board that pursuant to the provisions of Section 175 of the 
Companies Act, 2013 and read with the applicable rules made thereunder, the resolutions 
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passed by circulation are required to be noted at the subsequent Meeting along with 
details thereof with dissent or abstention, if any. 

Accordingly, the following resolution passed through circular, were placed before the 
Board for noting: 

CIRCULAR RESOLUTION NO, 03/2023-24 JULY 10, 2023 

Background and facts: 

It is hereby informed that the Board of Directors in their meeting hetd on November 14, 
2021 and Members of the Company vide postal ballot on January 16, 2021, approved the 
QDML ESOP Plan 2020 for employees of the Company including its holding/ subsidiary 
companies, 

The Nomination and the Remuneration Committee of the Company viz. designated as the 
Compensation Committee for the purpose of the QDML ESOP Plan 2020, vide its meetings 
dated January 29, 2021 and June 13, 2022 had granted 6,45,000 (Originally 3,22,500 Stock 
Options, post the Bonus Issue in the ratio of 1:1 became 6,45,000) and 940,000 Stock 
Options respectively to the eligible employees and on such terms and conditions of the 
grant are set forth in the QDML ESOP Plan 2020. 

It is further informed that pursuant to the Compensation Committee approval dated April 
11, 2023, for acceleration of the vesting period of all unvested options granted on January 
29, 2021 to Ms. Monica Sarup and Mr. Rohit Khanna, aforesaid unvested options granted 
has been vested. 

Further, it is informed that the vesting period of the first tranch of the ESOPs·granted on 
June 13, 2022, has been completed. Accordingly, on completion of the vesting period of the 
first tranch, the Company has received applications from the ESOP holders. 

Dedsion/ Approv;tl requested: 

The said circular resolution was approved by the majority of the Directors on July 
10, 2023. .. 

DRAFT RESOLUTION NO. 03/2023-24: CONSIDERED AND APPROVED THE ALLOTMENT OF 
44,800 EQUITY SHARES PURSUANT TO EXERCISE OF ESOP OPTIONS BY THE EMPLOYEE OF 
THE COMPANY UNDER QDML ESOP PLAN 2020 

"RESOLVED THAT pursuant to the provisions of Section 39, 62 and other applicable 
provisions, if any, of the Companies Act, 2013 and Rules made thereunder (including any 
statutory modification(s) or re-enactment thereof for the time being in force), 
Memorandum and Articles of Association of the Company, the Securities and Exchange 
Board of India (Share Based Employee Benefits) Regulations, 2014 and Circular No. 
CIR/CFO/POLICY CELL/2/2015 dated June 16, 2015 issued by SEBI (collectively referred to 
as "SBEB Regulations"), Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, to1s, as amended (the "LODR Regulations") and 
any other rules/ regulations/guidelines, if any, prescribed by the Securities and Exchange 
Board of India ("SEBI"), any special or general order and subject to the approval(s), 
consent(s), permission(s) and/or sanction(s), if any, of the appropriate authorities, 
institutions or bodies, including the relevant stock e><changes, as may be required and 
subject to such conditions as may be prescribed by any of them while granting any such 
approval(s), consent(s), permission(s) and/or sanction(s) and which may be required, the 
resolution passed by the shareholders of the Company on January 16, 2021 and upon 
exercise of ESOP options by the employees of the Company, the consent of the Board be 
and is hereby accorded for the allotment of aggregate 44,800 equity shares of the Company 
having face value of Rs.10 (Rupees Ten only) to the following employees in below manner: 
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a) Allotment of 32,000 ESOPs at an exercise price of Rs. 14.90/- per option granted on 
January 29, 2021 • 

S. No-. - Narneof Allottee Em loyeeL • l Number of E~uity Shares allotted 
1_. _ I Mr. Rohit Khanna __ _ 7 12,000 , 
L ~ s. Monica Sarl!E....__ __ =___j 20,000 

_ __ Total __ ~- 32,000 

b) Allotment of 12,800 ESOPs at an exercise price of Rs. 66/- per option granted on June 
B , 2022 

[[_ N~ Name of Allottee(Emi)ioyee) ~ ber of Equity Sharesallotted 
...h.._ _ Mr. Veeru Krishan Maha..!!_ ____ __ __ _ 200~ 
f2. Ms Tanisha Bagchi =l __ _ 2000 
U· __, Mr. Prashant Chauhan 1---------- 1200 

4. Mr. Puneet Bhatia 2000 
1 

f --Mr. Purnendu Pritam I _______ 2000-
1 

6. Mr. Akmallz_ha_r ______ ....._ _ _ _ _ ______ 1200 
l_7 Ms. Namita Handa 2000 
18_. ~ Mr. Shadab Ahmad Moizee -1--------- 400 .J 

_ _ Total _ _ __ 12,800 

RESOLVED FURTHER THAT the Equity Shares allotted as above shall be in dematerialized 
form and shall rank pori-passu in all respects including dividend, with the existing Equity 
Shares of the Company. 

RESOLVED FURTHER THAT the Equity Shares allotted as above shall be locked-in as per the 
requirements prescribed under the SBEB Regulations. 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of 
Directors and the Company Secretary be and are hereby severally authorised to do all such 
acts, deeds, matters and things as it may in its absolute discretion deem necessary, 
des11able and expedient for such purpose of allotment of aforesaid Equity Shares, without 
limitation, issuing clanf1ct1tlons, ftl ing return of allotment and other necessary document 
with rhe Registrar of the Companies, ~,ng necessary ent ries in the books, liaising with 
the Stock Exchange(s) where 1he Equity Shares of the Company are listed for obtaining 
listing and trading approval, fi ling corporate action form with Central Depository Serv1ce5 
Limited (''CDSL") and National Securlt1es Depository Limited ("NSDL") and do all such acts, 
deeds and things as may be considered necessary, expedient, usual, proper or incidental in 
relation to the said matter and take such actions and give such directions as they may 
consider as necessary or desirable to give effect to this resolution and to settle any question 
that may arise in this regard and incidental thereto." 

7. TAKE NOTE OF THE BOARD MINUTES OF THE QUINTILLION MEDIA LIMITED, 
QUINTILLION BUSINESS MEDIA LIMITED AND QUINTYPE TECHNOLOGIES !NOIA LIMITED 

The Board minutes of the below subsidiaiy Company and step-down subsidiary companies 
for the meetings held during the previous quarter were read and noted: 

1. Quintillion Media Limited; 
2. Quintillion Business Media Limited; and 
3. Quintype Technologies India limited 

8. TAKE NOTE OF LISTING COMPLIANCES UNDERTAKEN DURING QUARTER ENDED ON JUNE 
30,2023 

The Company Secretary informed the Board about the following listing compliances 
undertaken during quarter ended on June 30, 2023: 
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A. Reconciliation of Share Capital Audit Report 

Pursuant to Regulation 76 of Securities and Exchange Board of India (Depositories and 
Participants) Regulations, 2018, the Reconciliation of Share Capital Audit Report issued 
by M/s Rashi Sehgal & Associates, Company Secretaries, certifying that the total equity 

shares held in the dematerialized and physical form reconciles with the total 
issued/paid up equity capital of the Company as on March 31, 2023, was placed before 
the Board Members. 

In compliance with the instructions issued by SEBI, the aforesaid report was filed with 
BSE Limited where the equity shares of the Company are listed. The Board took note 
of the same. 

e. Corporate Governance Report 

The Company has submitted a report In respect of the Regulation 27(2) of the 
Securities and Exchange Board of India (Listing Obligation and Disclosures 
Requirement) Regulations, 2015, for the quarter ended March 31, 2023, with the BSE 
Limited was placed before the Board. The Board took note of the same. 

C. Shareholding Pattern of the Company 

The shareholding pattern of the Company for the quarter ended March 31, 2023, in 
compliance with Regulation 31 of Securities Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 was placed before the 
Board. The Board took note of the same. 

D. Status of Redre.ssal of Investors ComplaTnt$ . 
The statement, giving the number of investor complaints pending at the beginning of 
the quarter ended March 31, 2023, those received during the said quarter, disposed 
of during the said quarter and those remaining unresolved at the end of the said 
quarter, submitted with the Stock Exchanges in compliance with Regulation 13 of 
Securities Exchange Board of India (listing Obligat ions and Disclosure Requirements) 
Regulations, 2015. The Board took note of the same. 

E. Financials Results of the Company 

F. 

Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligation and Disclosures Requirement) Regulations, 2015, Audited Financial Results 
for the quarter ended March 31, 2023, along with Limited Review Report issued by 
M/s Walker Chandiok & Co LLP, Statutory Auditors, was submitted with the BSE 
Limited and same was placed before this Meeting. The Board took note of the same. 

Disclosure as per Regulation 74(5} of the Securities and bchaoge Board of IQdia 
(Depos1tory~aJJd f!artkipantl Regulations, 2018 

Pursuant to the Regulation 74(5) of the Securities and Exchange Board of India 
(Depository and Participant) Regulations, 2018, a certificate for the quarter ended 
March 31, 2023, issued by Skyline Financial Services Private Limited, Registrar & Share 
Transfer Agent w.r.t. physical share certificates received for dematerialisation of 
securities from the depository participant of the Company was placed before this 
Meeting. The Board took note of the same. 
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G. Disclosure under Reeulation 23191 of the Sewrlties and Exchanee Board of India 
{Listing Obligations and Disclosure Requirement I Regulation, 2015 

Pursuant to the Regula lion 23(91 of the Securities and Exchange Board of lnd,a (L1st1ng 
Obllgat,on and Disclosur~ Requirement} Regulatlons, 2015, related party 
transawons for pe,iod of s,x months ended on March 31, 2023, has been submitted 
with the BSE Limited and same was placed before this Meeting. The Board took note 
of the same. 

H. Disclosure as per the Regulation 7(3) of the Securltjes and Exchange Board of India 
{Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to the Regulation 7(2) and 7(3) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, a compliance 
certificate dated Mril 5, 2023 for period ended on March 31, 2023, issued by Skyline 
Financial Services Private Limited, Registrar & Share Transfer Agent ("RTA"), duly 
signed by its authorized representative of the RTA and compliance officer of the 
Company, certifying that all the activities in relation to share transfer facility are 
maintained by the Registrar & Share Transfer Agent has been Issued and submitted 
with SSE limited and same was placed before this Meeting. The Board took note of 
the same. 

I. Disclosure under Reg-ulation 40(9) of Securities and Exchange Board of India (Ustlng 
Obllgatlons and Disclosure Requirements) Regutatlons, 2015 

Pursuant to Regulation 110(9) of Securities and Exchange Board of India (Listing 
Obligations and Olsclosure Requirements) Regulations, 2015, a certificate dated April 
14, 2023 for period ended on March 31, 2023, has been issued by M/s Rashi Sehgal 
& Associates, Company Secretaries, certifying that no request for issuance of 
certificate upon lodgment for transfer/ transmission, duplicate, sub-division, 
consolidation, renewal, exchange or endorsement of calls/allotment monies has been 
received and was placed on table 9~fore this meeting. The Board took note of the 
same 

J. Statement on Deviation or Variation of funds 

A copy of the Statem~nt on Deviation or Variation of funds under Regulation 32 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as on March 31, 2023, has been filed with BSE 
Limited and same was placed before this Meeting. The Board took note of the same. 

K. Monitoring Agency Report 

A copy of the Monitoring Agency 'Report under Regulation 32 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as on March 31, 2023, has been filed with BSE Limited and same 
was placed before this Meeting. The Board took note of the same. 

L. Annual Secretarial Com~llance Rep_ort 

A copy of the Annual Secretarial Compliance Report under Regulation 24A of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as on March 31, 2023, has been filed with BSE 
limited and same was placed before this Meeting. The Board took note of the same. 
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M. Compliance Certificate under SEBI {Prohlbl1i on of Insider Trading) Regulations,2015 

A copy of the certificate for System Driven Disclosure as on December 31, 2022, has 
been filed with SSE limited and same was placed before this Meeting. The Board took 
note of the same. 

9. REVIEWED THE STATEMENTS OF ALL SIGNIFICANT TRANSACTIONS ANO 
ARRANGEMENTS ENTERED BY THE UNLISTED SUBSIDIARY 

The Chairman informed to the Board that the SEBI (listing Obligations and Disclosure 
Requirement) Regulations, 2015, mandates the management of the l isted entity to review, 
the statements of all significant transactions and arrangements entered by the unlisted 
subsidiary . 

The details of all significant transactions and arrangements entered into by the unlisted 
subsidiaries (including step down subsidiaries) were placed before the Board for review. 
The Board reviewed and took note of the same. 

10. CONSIDERED AND APPROVED THE UN-AUDITED FINANCIAL RESULTS (STANDALONE 
ANO CONSOLIDATED) OF THE COMPANY FOR THE QUARTER ENDED JUNE 30, 2023 

The Chairman informed to the Board that pursuant to the Regulation 33 of Securities and 
Exchange Board of India (listing Obligations & Disclosure Requirements) 2015, the Un­
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter 

ended June 30, 2023, is required to be placed before the Board for their approval 

The draft unaudited financial results (standalone and consolidated) of the company for the 
quarter ended June 30, 2023, was placed before the Audit Committee and was duly 
approved and recommended to the Board for their approval. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

''RESOLVED THAT pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations & Disclosure Requirements) 2015, un-audited financial results 
(standalone and consolidated) for the quarter ended June 30, 2023, duly reviewed and 
recommended by the Audit Committee, be and are hereby approved. 

' RESOLVED FURTHER THAT Mr. Parshotam Dass Agarwal, Chairman of the Board be and is 
hereby authorized to sign the un-audited financial results (standalone and consolidated} for 
the quarter ended June 30, 2023 and forward the same to the Statutory Auditors of the 
Company for issuing report thereupon, 

RESOLVED FURTHER THAT any Director and the Company Secretary be and are hereby 
severally authorized to forward the un-audited financial results (standalone and 
consolidated) for the quarter ended June 30, 2023, along with limited review report 
thereupon to the BSE Limited in terms of SEBl (listing Obligations and Disclosure 
Requirement} Regulations, 2015." 

11. TAKE NOTE OF INVESTMENT MADE/ SOLO DURING THE QUARTER ENDED JUNE 30, 2023 

The Chairman placed before the Board details of the Investments made and/ or sold during 
the quarter ended June 30, 2023. The Board took note of the same. 
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12. TAKE NOTE OF STATEMENT OF DEVIATION(S) OR VAfUATION(S) 

The Chairman informed to the Board that as per Regulation 32 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, a Statement of Oeviation(s) or Variation(s) indicating deviations, if any, in the use of 
proceeds from the objects stated in the offer document need to be filed with the stock 
exchange on a quarterly basis for the funds raised through Rights Issue. 

He further informed to the Board that the Statement of Deviation(s) or Variation(s) shall be 
continued to be given till such t ime the issue proceeds have been fully utilized or the 
purpose for which these proceeds were raised has been achieved. 

Tile Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to Regulation 32 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, a Statement of 
Deviation(s) or Variation(s} indicating deviations, if any, in the use of proceeds from the 
objects stated in the Rights Issue offer document during the quarter ended June 30, 2023, 
prepared by the management of the Company, duly reviewed by the Audit Committee, be 
and is hereby placed before the Board and the Board took note of the same." 

13. TAKE NOTE OF MONITORING AGENCY REPORT 

The Chairman informed the Board that as per Regulation 32 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, a 
Monitoring Agency Report need to be flied with the stock exchange on a quarterly basis for 
the funds raised through Rights Issue. 

The Chairman further informed the Board that the monitoring report shall be placed before 
the audit committee on a quarterly basis, promptly upon its receipt and shall be submitted 
to the SSE Ltd. • ~ 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to Regulation 32 of the Securities and Exchange Board of India 
{Listing Obligations and Disclosure Requirements) Regulations, 2015, copy of Monitoring 
Agency Report recetved from ICRA Ltd (''Monitoring Agency") with respe~t to the utilisation 
of Rights Issue proceeds durln& the (luartef ended June 30, 2023, duly noted by the Audit 
Committee. be and is hereby placed before the Board and the Board took note of the same." 

14. REVISED AND REDUCED CREDIT FACILITY LIMITS AVAILED FROM BARCLAYS 
INVESTMENTS AND LOANS (INDIA) PRIVATE LIMITfD 

The Chairman informed to the Board that keeping in view of the current business 
requirement, it is proposed to revise the earlier approved credit facility limits from Barclays 
Investments and Loans (India) Private Limited from existing INR 2,00,00,00,000 (Indian 
Rupees Two Hundred Crores Only) aggregating to INR 1,00,00,00,000 (Indian Rupees One 
Hundred Crores Only). 

The Board discussed the matter in detail and passed the following resolution unanimously: 
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"RESOLVED THAT the consent of the Board be and is hereby accorded to amend the 
resolutions passed by the Board in its meeting held on June 29, 2020, March 16, 2023, and 
April 10, 2023 to include the following: 

1. IT WAS RESOLVED THAT the Company be and is hereby authorized to revise and 
reduce the credit facility from INR 2,00,00,00,000 (Indian Rupees Two Hundred Crores 
Only) aggregating to INR 1,00,00,00,000 (Indian Rupees One Hundred Crores Only) 
and which may extend upto the available approved limit u/s 180(1)(c) of the 
Companies Act, 2013, from Barclays Investments and Loans (India) Private Limited on 
the terms and conditions set out in the Offer Letter dated 8th April 2019 and as to be 
varied vide the draft letter of Variation of Offer Letter read along with the Barclays 
Wealth Lending and Finance Terms & Conditions, a copy of which has been initialed 
by the Chairman for identification and record. 

2. the Authorized Persons namely Ms. Ritu Kapur {DIN: 00015423), Managing Director 
and CEO, Mr. Raghav Bahl, Director (DIN: 00015280) of the Company be and are 
hereby severally authorised to negotiate, finalize, vary, amend and execute on behalf 
of the Company, the Facility Agreement and the accompanying documents. 

RESOLVED FURTHER THAT except as amended herein, the resolution passed on June 29, 
2020, stands as is." 

15. REVISED AND REDUCED CREDIT FACILITY LIMITS AVAILED FROM BARCLAYS BANK PLC 

The Chairman informed to the Board that keeping in view of the current business 
requirement, it is proposed to revise the earlier approved credit facility limits from Barclays 
Bank PLC from existing from INR 12,50,00,000 (Indian Rupees Twelve Crores and Fifty Lakh 
Only) aggregating to INR 2,00,00,000 (Indian Rupees Two Crores Only). 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT the consent of the Board be and is hereby accorded to amend the 
resolutions passed by the Board in its meeting held on June 29, 2020 and January 20, 2021 
to include the following: 

1. IT WAS RESOLVED THAT the Company be and is hereby authorized to revise and 
reduce the credit facility from INR 12,50,00,000 {Indian Rupees Twelve Crores and 
Fifty Lakh Only) aggregating to INR 2,00,00,000 (Indian Rupees Two Crores Only) and 
which may extend upto the available approved limit u/s 180(1)(c) 'Of the Companies 
Act, Barclays Bank PLC on the terms and conditions set out In the Offer Letter dated 
8th April 2019 and as to be varied vide the draft letter of Variation of Offer Letter read 
along with the Barclays Wealth Lending and Finance Terms & Conditions, a copy of 
which has been initialed by the Chairman for identification and record, 

2. the Authorized Persons namely Ms. Ritu Kapur (DIN: 00015423), Managing Director 
and CEO, Mr. Raghav Bahl, Director (DIN: 00015280) of the Company be and are 
hereby severally authorised to negotiate, finalize, vary, amend and execute on behalf 
of the Company, the Facility Agreement and the accompanying documents. 

RESOLVED FURTHER THAT except as amended herein, the resolution passed on June 29, 
2020, stands as is." 
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16. REVISED AND REDUCED CREDIT FACILITY LIMITS AVAILED FROM CREDIT SUISSE FINANCE 
(INDIA) PRIVATE LIMITED 

The Chairman informed to the Board that keeping in view of the current business 
requirement, it is proposed to revise the earlier approved credit facility limits from Credit 
Suisse Finance (India) Private Limited from existing INR 1,00,00,00,000 (Indian Rupees One 
Hundred Crores Only) to INR 50,00,00,000 (Indian Rupees Fifty Crores Only). 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT in partial modification of earlier resolutions passed by the Board of 
Directors vide their meeting dated March 3, 2023 and April 10, 2023, the consent of the 
Board be and is hereby accorded to revise and reduce the credit facility amount 
aggregating upto to INR 50,00,00,000 (Indian Rupees Fifty Crores Only) from Credit Suisse 
Finance (India) Private limited ("CSFIPL") on such terms and conditions as set out and 
mutually decided between the CSFIPL and the Company. 

RESOLVED FURTHER THAT except as amended herein, the resolution passed on March 3, 
2023, and April 10, 2023, stands as is." 

17. REVISED ANO REDUCED CREDIT FACILITY LIMITS AVAILED FROM RBL BANK LIMITED 

The Chairman informed to the Board that keeping in view of the current business 
requirement, it is proposed to revise and reduce earlier approved credit facility limits from 
RBL Bank Limited to INR 2,00,00,000 (Indian Rupees Two Crore Only). 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT in partial modification of earlier resolutions passed by the Board of 
Directors on September 23, 2020 and May 30, 2022, the consent of the Board be and is 
hereby accorded to revise and reduce the existing credit facility amount aggregating to 
INR 2,00,00,000 (Indian Rupee Two Cr9c,e Only) from RBL Bank Limited in a manner and 
on the terms and conditions as may be set out & decided mutually between the Bank and 
the Company. 

RESOLVED FURTHER THAT the Company do hereby severally authorize Mr. Raghav Bahl 
(DIN: 00015280) and Ms. Ritu Kapur (DIN: 00015423), Directors to discuss, finalize and 
execute loan/ security documents & any other documents such as affidavits, declarations, 
undertakings, power of attorney, letters of balance confirmation etc. in favour of Bank as 
may be advised by Bank from time to time. 

RESOLVED FURTHER THAT except as amended herein, the resolution passed on 
September 23, 2020, and May 30, 2022, stands as valid.'' 

18. REVISED ANO REDUCED CREDIT FACILITY LIMITS AVAILED FROM KOTAK MAHINDRA 
BANK LIMITED 

The Chairman informed to the Board keeping in view of the current business requirement, 
it is proposed to revise and reduce earlier approved credit facility l imits from Kotak 
Mahindra Bank Limited to INR 12,50,00,000 (Indian Rupees Twelve Crores and Fifty Lakh 
Only). 

The Board discussed the matter in detail and passed the following resolution unanimously CHAIRMAN 
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''RESOLVED THAT in partial modification of earlier resolution passed by the Board of 
Directors vide their meeting dated January 31, 2023, the consent of the Board be and is 
hereby accorded to revise and reduce the credit facility amount aggregating upto to INR 
12,50,00,000 (Indian Rupees Twelve Crores and Fifty Lakh Only) from Kotak Mahindra 
Bank Limited ("Bank") on such terms and conditions as set out and mutually decided 
between the Bank and the Company. 

RESOLVED FURTHER THAT except as amended herein, the resolution passed on 
January 31, 2023, stands as valid." 

19. CONSIDERED AND APPROVED AVAILING CREDIT FACILITY DEUTSCHE INVESTMENTS 
INOIA PRIVATE LIMITED 

The Chairman informed to the Board that keeping in view of the current business 
requirement, it is proposed to avail credit facility from Deutsche Investments India Private 
Limited up to INR 50,00,00,000 (Indian Rupees Fifty Crores Only). 

The Chairman further informed to the Board that the fund will be utilized for operational 
activities, expansion, investments, or other financial needs of the Company. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT the Company shall avail the following credit facilities sanctioned/ to be 
sanctioned by Deutsche Investments India Private Limited (DIIPL) on such further terms and 
conditions as may be mutually agreed upon: 

1 

Nature of facility I Amount 

I 
Security 

Uncommitted Credit Facility I Upto INR SO Crores Pledge/ Lien on DIIPL 1 

(Indian Rupees Fifty approved Equity Shares / 
Crores), and which Equity Mutual Funds / Debt 
may, ~xtend upto the Funds / Bonds or such other 
available approved securities as may be 
limit u/s 180(1)(c) of acceptable to DIIPL from 
the Companies Act, time to time held by the 
2013 Borrower and Third Party 

Pledgor 

RESOLVED FURTHER THAT the following Directors/ Authorised Signatories be and are 
hereby authorised to sign and execute all deeds, documents and other writings and to do 
such other things as may be necessary to avail of the above credit facilities and to give 

securities as stated above: 

S. No. Name 

1. Ms. Ritu Kapur 

Mr. Vivek Agarwal 

Mr. Piyush Jain 

Oesignatlon J Mode of Operation 

Managing Director and Singly 
CEO 

CFO ---t-1--

_j Business Head- Special I Projects 
Jointly 
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RESOLVED FURTHER THAT any Director and/ or Company Secretary of the Company be and 
are hereby severally authorised to give copies of this resolution, certified as true, to 
Deutsche Investments India Private limited for their records." 

20. CONSIDERED ANO APPROVED AVAILING CREDIT FACILITY FROM HDFC BANK LIMITED 

The Chairman informed to the Board that keeping in view of the current business 
requirement, it is proposed to avail credit facility limits from HDFC Bank limited aggregating 
to INR 2 Crores. 

The Chairman further informed to the Board that the fund will be utilized for operational 
activities, expansion, investments, or other financial needs of the Company. 

The Board discussed the matter in detail and passed the following resolution unanimously~ 

"RESOLVED THAT consent of the Board be and is hereby accorded to avail from HDFC Bank, 
Credit Facility(ies) up to a principal sum of Rs. 20,000,000/- (Rupees Twenty Million Only) 
on the terms, conditions and securities to be mentioned in HDFC Bank's Offer Letter as may 
be amended from time to time by HDFC Bank and on any other terms and conditions 
(including the security(ies)) which may be stipulated by HDFC Bank and intimated to the 
Company from t ime to time and subject to the Sanction Letter that will be issued by the 
Bank in this regard. 

RESOLVED FURTHER THAT the Board of the Directors do hereby declare and confirm that 
under the Companies Act, 2013, the Memorandum and Articles of Association of the 
Company and the resolutions passed by the Members from time to time in the General 
Meeting, the power to borrow moneys and/or to create security vests in and ls exercisable 
by the Directors and not by the Company in General Meeting and further that no restriction 
of any kind whatsoever have been imposed by the Memorandum and Articles of 
Association or the said Regulations on the Directors' power to borrow moneys and/or to 
create security or to delegate such power-ilnd that all necessary approvals as required under 
various Acts/Memorandum and Articles of Association of the Company h.ive been obtained. 

RESOLVED FURTHER THAT any two of Ms. Ritu Kapur, Managing Director and CEO, Mr. 
Vivek Agarwal, Chief Financial Officer and Mr. Piyush Jain, Business Head- Special Projects 
be and are hereby jointly authorized, to further negotiate with HDFC Bank and accept the 
revised terms and conditions (including securities) on behalf of the Cod1pany. 

RESOLVED FURTHER THAT the draft of the document(s) received from HDFC Bank/(s) in 
respect of the Credit Facility(ies) be and is/are hereby approved and any two of Ms. Ritu 
Kapur, Managing Director and CEO, Mr. Vivek Agarwal, Chief Financial Officer and Mr. 

Piyush Jain, Business Head- Special Projects be and are hereby jointly authorized. to 
execute, sign and issue all/any such Demand Promissory Notes, Hypothecation Agreements, 
mortgages (in such form as HDFC Bank/s may require), guarantees, indemnities and all/any 
other documents, writings and instruments and all renewals and/or amendments there to 
including Letter of Acknowledgement of Debt/balance confirmations as HDFC Bank/(s) may 
require from time to time in this regard. 

RESOLVED FURTHER THAT Ms. Ritu Kapur, Managing Director and CEO, Mr. Vlvek Agarwal, 
Chief Financial Officer and Mr. Piyush Jain, Business Head• Special Projects be and are 
hereby severally authorized, on behalf of the company to file the requisite particulars of 
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charge created in favour of HDFC Bank as above with the Registrar of Companies or any 
other regulatory body within the time frame prescribed by law therefor. 

RESOLVED FURTHER THAT any two of Ms. Ritu Kapur, Managing Director and CEO, Mr. 
Vivek Agarwal, Chief Financial Officer and Mr. Piyush Jain, Business Head- Special Projects 
be and are hereby jointly authorized, tb affix the Common Seal of the Company on all 
the agreements, documents, writings and instruments and all renewals/ amendments, 
Letter of Acknowledgement of Debt/balance confirmations thereof mentioned above, as 
may be required by HDFC Bank, in conformity with provisions of the Articles of Association 
of the Company/ the Companies Act, 1956 or the Companies Act, 2013. 

RESOLVED FURTHER THAT a certified copy of this resolution be furnished to the Bank for 
the purpose of implementing this Resolution and that HDFC Bank Is authorized to act and 
rely upon these resolutions until HDFC Bank actually receives written notice from the 
Company of their revocation . 

RESOLVED FURTHER THAT the authorized signatories named in this/these board 
resolution(s). are hereby authorized to sign, accept, deliver or execute any of the 
documents, for and on behalf of the Company, by or through the use of physical wet 
signatures or e-sign or digital signatures or electronic signatures or any other online or 
physical method for accepting and/ or signing documents or conveying acceptances 
including using Bank's any platform or through any third party services engaged by or for 
the Bank, subject to any terms and conditions as may be acceptable to HDFC Bank. 

RESOLVED FURTHER THAT any two of Ms. Ritu Kapur, Managing Director and CEO, Mr. 
Vivek Agarwal, Chief Financial Officer and Mr. Piyush Jain, Business Head- Special Projects 
are hereby jointly authorized to sign all documents and/or agreements including any 
undertaking/indemnity confirming to the Bank that the email ld(s), mobile number(s) 
and/or other contact details ("Designated Contact Credentials") may be submitted by any 
authorized signatory of the Company and that any access and use of the Designated Contac.t 
Credentials and communication from tH~m shall notwithstanding any security breach bind 
the Company absolutely, irrevocably and unconditionally and shall be deemed to be access, 
use and communication as duly authorized by the Company." 

21. CONSIDERED AND APPROVED OPENING OF CURRENT ACCOUNT WITH HDFC BANK 
LIMITED 

The Chairman informed to the Board that in order to meet the business requirements it is 
proposed to open a current account with HDFC Bank in the name and style of "Quint Digital 
Media Limited". 

The Board discussed the matter in detail and passed the following resolution unanimously· 

"RESOLVED THAT a current account with HDFC Bank be and is hereby opened in the name 
and style of "Quint Digital Media Limited". 

RESOLVED FURTHER THAT any two of Ms. Ritu Kapur, Managing Director and CEO, Mr. 
Vivek Agarwal, Chief Financial Officer and Mr. Piyush Jain, Business Head- Special Projects 
be and are hereby jointly authorised on behalf of the Company to apply, make, sign the 
necessary forms, documents and to negotiate and execute any paper(s), applicatlon(s), 
writing(s) and/ or other document(s) in connection with open, operate and close above 
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Bank account and to do all such acts, deeds, matters and things as may be necessary to give 
effect to the aforesaid resolution. 

RESOLVED FURTHER THAT the Company do hereby grant a Power of Attorney in favour of 
HDFC Bank Limited as per the draft placed before the meeting and initialed by the chairman 
for the purpose of identification. 

RESOLVED FURTHER THAT a certified copy of this resolution together with copy of Power 
of Attorney and specimen signatures of the authorized signatory/ ies, be furnished to the 
Bank for the purpose of implementing this Resolution." 

22. CONSIDERED AND APPROVED AVAILING CREDIT FACILITY FROM 360 ONE PRIME 
LIMITED 

The Chairman informed to the Board that in order to maintain adequate liquidity for 
meeting the business requirements, it is proposed to avail a credit facility amounting to Rs. 
50 crore (Rupees Fifty Crores Only), in one or more tranches, from 360 ONE Prime Limited. 
The terms and conditions governing this arrangement are outlined in a document referred 
to as the "Master Financing Agreement," along with other relevant loan-related documents. 

The Chairman further informed to the Board that the fund will be utilized for operational 
activities, expansion, investments, or other financial needs of the Company. 

The Board discussed the matter In detail and passed the following resolution unanimously· 

"RESOLVED THAT pursuant to (i) provisions of Section 179(3), 180(1)(c) of the Companies 
Act, 2013 ("Act") and other applicable provisions, if any, of the Act (including any statutory 
mo~lfication or re-enactment thereof); (ii) Articles of Association of the Company and (iii) 
approval of the shareholder(s) of the Company passed vide special resolution dated special 
resolution dated April ?., 2023 for borrowing up to Rs. 400 Crore (Indian Rupees Four 
Hundred Crore Only) and the Company• being not in any way restricted from borrowing, 
approval of the Board of Directors be and is hereby accorded to borrow and raise money in 
the form of Demand Loan/ line of Credit / Loans against Securities/ Margin Funding/ IPO 
Funding / loan against Property/ Unsecured Loan facility (hereinafter referred to as the 
"Credit Facility") to the extent of Rs. 50 Core (Indian Rupees Fifty Crores Only), from 360 
ONE Prime Limited (formerly known as IIFL Wealth Prime Limited) (hereinafter referred to 
as the 'Lender'), in one or more tranches against the security of any moveable or immovable 
property of the Company including equity shares, debentures, bonds, units of mutual funds, 
units of alternative investment funds & any other security/ instruments/ property/ assets 
of the Company, in form of mortgage, hypothecation, pledge, lien, charge or otherwise, in 
the favour of the Lender or its order, on such terms and conditions contained In the "Master 

• 
Financing Agreement" and other loan documents, as placed before the Board, to be 
executed between the Lender and the Company. 

RESOLVED FURTHER THAT the draft of the Master Financing Agreement for the Credit 
Facility received from the Lender in this connection be and Is hereby approved and Ms. Ritu 
Kapur. Managing Director (DIN: 00015423) and CEO, Mr. Piyush Jain, Business Head- Special 
Projects and Mr. Vivek Agarwal, Chief Financial Officer (hereinafter collectively referred as 
"Authorised Signatories" and singly as "Authorised Signatory") be and are hereby jointly any 
two authorized to accept, sign, execute and submit on behalf of the Company such 
modifications therein as may be acceptable to the Lender. 
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RESOLVED FURTHER THAT the common seal of the Company be affixed on the requisite 
agreement, documents and, or instruments, wherever required, to give effect to the above• 
referred resolution(s). in accordance with the Articles of Association of the Company. 

RESOLVED FURTHER THAT Ms. Ritu Kapur, Managing Director (DIN: 00015423) and CEO, 

Mr. Piyush Jain, Business Head- Special Projects and Mr. Vivek Agarwal, Chief Financial 
Officer be and are hereby jointly any two authorized to execute, create or cause to be 
created on behalf of the Company, the necessary security/ security documents ln favor of 
the Lender and also to approve, finalize and execute or cause to be executed on behalf of 
the Company all other deeds, documents, undertakings, mandates, agreements, 
assignments, guarantees, mortgage, hypothecation deeds, powers of attorney, demand 
promissory notes, and, or instruments and writings in favour of the Lender." 

23. CONSIDERED AND APPROVED ALTERATION OF THE OBJECT CLAUSE OF THE 
MEMORANDUM OF ASSOCIATION OF THE COMPANY 

The Chairman informed to the Board that keeping In view the Companies new business plan 
to explore the emerging business opportunities in the field of 'Artificial Intelligence' and 
related IT activities, necessary alteration in the object clause of MOA would be required. 
Accordingly, it was proposed to alter the in the existing Object Clause of the Memorandum 
of Association (the "MoA") of the Company by adding the as sub-clause 8 and 9 in Para A of 
Clause Ill of the MoA. 

The Chairman further informed the Board that alteration of Objects Clause of MoA, will be 
subject to approval of the members of the Company by way of Special Resolution. 

Mr. Sanjeev raised certain questions pertaining to the Company's future, the implications 
of potential cha{lges on the organization, and other pertinent matters, which were 
addressed and resolved by the Management team. 

The Board discussed the matter in detail.and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Section 4, 13 and any other applicable 

provisions of the Companies Act, 2013 read with Rules made thereunder (including any 
statutory modifications or re-enactment thereof, for the time being in force) and subject to 
such approvals, permissions and sanctions of the Registrar of Companies (as applicable), 
appropriate authorities, departments or bodies as and to the extent necessary, including 

the approval of the stiareholders of the Company, the consent of the Board of Directors of 
the Company be and is hereby accorded for effecting the alteration in the existing Object 
Clause of the Memorandum of Association (the "MoA") of the Company by adding the 
following as sub-clause 8 and 9 in Para A of Clause Ill of the MoA: 

8. To carry on the business, directly or indirectly through any other entity including but not 
limited to setting up of Joint Venture, as designers and developers of digital platforms 
including cloud hosted business plat/ orms and computer application products with the use 
of an intelligent system designed to generate research reports for specific queries by 
leveraging the capabilities of advanced language models to provide users with detailed 
insights, analysis and recommendations ond other comprehensive reports comprising text, 
images, graphs, financials, charts, maps, etc. and to render any kind of services for such 
platforms and products including fmplementatian, technical and support services and other 

related services in Indio or outside India. 

-
0.</. 1 ~.'~o:\1Al i~m:_ 

CERTIFIED TRUE COPY ~ - ~ / z C> 
~ ii 
~· 



MINUTE BOOK 

9. To establish, directly or indirectly through any other entity including but not limited to 
setting up of Joint Venture, Information Technology (IT) enabled products and services 
centers specializing in data mining and intelligent analyses of data and any other customized 
software including internet and networking applications software, technical support 
services, internet access in international and domestic markets to carry out software 
development work and for the purpose to act as representative, advisor, consultant, know­
how provider, sponsor, f ranchiser, licenser, job-worker and to do all other acts and things 
necessary for the attainment of the objects. 

RESOLVED FURTHER THAT the Board (hereinafter referred to as 'the Board' which term 
shall be deemed to include, unless the context otherwise requires, any Committee which 
the Board may have constituted or hereinafter constitute or any officer(s) authorised by the 
Board to exercise the powers conferred on the Board by this Resolution) or any 
officer/executive/representative and/or any other person so authorized by the Board, 
including the Company Secretary, be and are hereby severally authorized on behalf of the 
Company to do all such acts, deeds, matters and things as it may, in its absolute discretion, 
deem necessary, to settle any questions, difficulties or doubts that may arise in this regard 
and accede to such modifications and alterations to the aforesaid resolution as may be 
suggested by the Registrar of Companies or such other authority arising from or incidental 
to the said amendment without requiring the Board to secure any further consent or 
approval of the shareholders of the Company." 

24. CONSIDERED ANO APPROVED CHANGE OF NAME OF THE COMPANY ANO CONSEQUENT 
AMENDMENT TO THE MEMORANDUM & ARTICLES OF ASSOCIATION OF THE COMPANY 

The Chairman informed to the Board that the new business plan as explained in Item No 
23, necessitates change in the name of the Company from "Quint Digital Media Limited" to 
"Quint Digital Limited'' or such other name as approved by Central Registration Centre, 
Registrar of Companies, in such a manner that it represents the nature of business. 

The Chairman further informed the Boa'rtl that proposed change in name of the Company 
would not result in change of the legal status or constitution or operations or activities of 
the Company, nor would it affect any rights or obligations of the Company or the Members 
/stakeholders.The Board of Directors is of the opinion that the proposed change of name 
is in the interest of the Company. 

Further, the Chairman informed to the Board that change in name of the Company and 
consequential alteration in the Memorandum and the Articles of Association of the 
Company, will be subject to approval of the members of the Company by way of Special 

Resolution. 

. 
The Board discussed the matter in detail and passed the following resolutlon unanimously: 

"RESOLVED THAT pursuant to the provisions of Section 4, 5, 13, 14 and 15 and other 
applicable provisions, if any, of the Companies Act, 2013 ("Act") read with Companies 
(Incorporation) Rules 2014 and other applicable rules framed thereunder (including any 
statutory amendment, modification or re-enactment thereof, for the time in force), subject 
to the approval of the Central Government (Power delegated to the Registrar of 
Companies/ Central Registration Centre), BSE Limited and/ or any authority(ies) as may be 
prescribed from time to time and subject to such approvals, permissions, consents and 
sanctions as might be required from any regulatory authority and subject to the approval 
of shareholders, consent of the Board of Directors be and is hereby accorded to change the 
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name of the Company from ''Quint Digital Media limited" to "Quint Digital limited" or any 
such other name as reserved by the concerned Registrar of Companies/ Central Registration 
Centre. 

RESOLVED FURTHER THAT upon issuance of the fresh certificate of incorporation by the 
Registrar of Companies consequent upon change of name, the old name 11Quint Digital 
Media limited" as appearing in the Name Clause of the Memorandum of Association of the 
Company and wherever appearing in the Articles of Association of the Company and other 
documents and places be substituted with the new name as approved by the Registrar of 
Companies/ Central Registration Centre. 

RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as 'the Board' 
which term shall be deemed to include, unless the context otherwise requires, any 
Committee which the Board may have constituted or hereinafter constitute or any officer(s) 
authorised by the Board to exercise the powers conferred on the Board by this Resolution) 
of the Company or any officer/ executive/ representative and/or any other person so 
authorized by the Board of Directors and the Company Secretary be and are hereby 
severally authorized on behalf of the Company to make any modifications, changes, 
variations, alterations or revisions stipulated by any authority, while according approval, 
consent as may be considered necessary and to appoint counsels/consultant and advisors, 
file applications/petitions, issue notices, advertisements, obtain orders for change of name 
of the Company from the authorities concerned and to do all such acts, deeds, matters and 
things as it may, in it s absolute discretion, deem necessary and to settle any questions, 
difficulties or doubts that may arise in this regard without requiring the Board to secure any 
further consent or approval of the shareholders of the Company." 

25. CONSIDERED AND APPROVED TO INCREASE THE AUTHORIZED SHARE CAPITAL AND 
AMENDMENT TO·MEMORANOUM OF ASSOCIATION OF THE COMPANY 

The Chairman Informed to the Board that presently the Authorised Share Capital of the 
Company is Rs. 50,00,00,000 (Rupees -Rfty Crores only) divided into 5,00,00,000 (Five 
Crores) Equity Shares of Rs. 10 (Rupees Ten only) each. Further to facilitate the raising for 
the future business requirements of the Company, it is proposed to increase the Authorised 
Share Capital of the Company to Rs. 80,00,00,000 (Rupees Eighty Crores only) divided into 
8,00,00,000 (Eight Crore) Equity Shares of Rs. 10 (Rupees Ten only) each. 

The Board discussed the matter in detail and passed the following resol\Jtion unanimously: 

''RESOLVED THAT pursuant to the provisions of the Section 13, 61, 64 and any other 
applicable provisions of the Companies Act, 2013 read with rules made thereunder 
(including any statutory modifications or re-enactment thereof, for the time being in force) 
and subject to approval of the shareholaers of the Company, the consent of the Board of 
Directors of the Company be and is hereby accorded to increase the Authorized Share 
Capital of the Company from Rs. 50,00,00,000 (Rupees Fifty Crore only) divided into 
5,00,00,000 (Five Crore) Equity Shares of Rs.10 (Rupees Ten only) each to Rs. 80,00,00,000 
(Rupees Eighty Crore only) divided into 8,00,00,000 (Eight Crore) Equity Shares of Rs.10 
(Rupees Ten only) each. 

RESOLVED FURTHER THAT the existing Clause V of the Memorandum of Association of the 
Company be deleted and replaced with the following revised Clause V: 

V. The Share Capital of the Company is Rs. 801 00,00,000 (Rupees Eighty Crore only) divided 
into 8,00,00,000 (Eight Crore) Equity Shares of Rs.10 (Rupees Ten only) each. 

ClaRTIF IED TRUE COPY ~ 



MINUTE BOOK 

RESOLVED FURTHER THAT the Board (hereinafter referred to as 'the Board' which term 
shall be deemed to include, unless the context otherwise requires, any Committee which 
the Board may have constituted or hereinafter constitute or any officer(s) authorised by the 
Board to exercise the powers conferred on the Board by this Resolution) or any officer/ 
executive/ representative and/ or any other person so authorized by the Board. including 
the Company Secretary, be and are hereby severally authorized on behalf of the Company 
to do all such acts, deeds, matters and things as it may, In its absolute discretion, deem 
necessary, to settle any questions, difficulties or doubts that may arise in this regard and 
accede to such modifications and alterations to the aforesaid resolution as may be 
suggested by the Registrar of Companies or such other authority arising from or incidental 
to the said amendment without requiring the Board to secure any further consent or 
approval of the shareholders of the Company." 

26. CONSIDERED ANO APPROVED THE SCHEME OF ARRANGEMENT WITH RESPECT TO THE 
PROPOSED MERGER OF QUINTILLION MEDIA LIMITED WITH QUINT DIGITAL MEDIA 
LIMITED ANO RELATED MATTERS 

The Chairman informed to the Board that there is a proposal for merger by way of 
absorption of Quintillion Media Limited ("QML" or "Transferor Company") with and into 
Quint Digital Media Limited ("QDML" or ''Company" or "Transferee Company") and 
reduction of the capital of the Transferee Company in the manner set out in the Scheme 
("Scheme''), copy of which placed before the Board. 

The Chairman further informed the Board that the Scheme inter-alia provides for (a) 
Amalgamation (merger by way of absorption) of the Transferor Company with and into the 
Company, being 100% holding company of the Transferor Company; and (b) Reduction of 
the capital of the Company in the manner set out in the Scheme. Upon the Scheme 
becoming effective, the Transferor Company shall stand dissolved without winding up. 

Further, the Chairman informed the .Board that Amalgamation (merger by way of 
absorption) of the Transferor Company with and into the Company will be subject to the 
approval from the various Regulatory Authorities and subject to such conditions and 
modifications as may be prescribed or imposed by the NCLT or by the Regulatory 
Authorities, while granting such approvals / consents / sanctions / permissions / 
exemptions. 

Mr. Sanjeev raised certain questions pertaining to implications of changes on the company, 
potential tax implications, matters related to share capital and other interconnected 
concerns, which were addressed and resolved by the Management team. 

The Board discussed the matter in detail .ind passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 
and other applicable provisions of the Companies Act, 2013 ("Act"), the applicable 
provisions of the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016 (including any statutory modification or re-enactment or amendment thereof). the 
Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBi Listing 
Regulations"), SEBI Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 
("SEBI Circular'') and circulars and notifications issued by the Securities and Exchange Board 

of India ("SEBI''), enabling provisions of the Memorandum of Association and Articles of 
Association of the Company and other applicable laws, rules and regulations, subject to 
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necessary approvals / consents / sanctions and permissions of the members, creditors, 
debenture holders (as applicable} and other classes of persons, if any, sanction of the 
Hon'ble National Company Law Tribunal, New Delhi Bench ("NCLT") or such other 
competent authority, as may be applicable, SEBI and the BSE Limited ("BSE") and other 
statutory / regulatory authorities, as may be required, (collectively referred to as 
"Regulatory Authorities") and such other approvals/ consents/ sanctions/ permissions/ 
exemptions, as may be required under applicable laws, regulations, listing regulations and 
guidelines issued by the Regulatory Authorities and subject to such conditions and 
modifications as may be prescribed or imposed by the NCLT or by the Regulatory 
Authorities, while granting such approvals / consents / sanctions / permissions / 
exemptions, which may be agreed to by the Board of Directors of the Company ("Board"), 
which term shall be deemed to mean and include one or more Committee(s) constituted/to 
be constituted by the Board or any person(s) which the Board may nominate to exercise its 
powers including the powers conferred by this resolution) and pursuant to 
recommendation received from the Audit Committee and the Committee of Independent 
Directors, consent of the Board be and is hereby accorded to the draft Scheme of 
Arrangement proposed for the amalgamation (by way of absorption) of Quintillion Media 
Limited ("QML" or "Transferor Company") with and into Quint Digital Media Llmited 
(''QDML" or "Company" or "Transferee Company'') and reduction of the capital of the 
Transferee Company ln the manner set out in the Scheme, a copy of which was placed 
before the Board and initialled by the Chairman for the purpose of identification. 

RESOLVED FURTHER THAT the Appointed Date for the Scheme shall be April 1, 2023 or such 
other date as may be fixed by the NCL T or any other Appropriate Authority and accepted 
by the Board of Directors. 

RESOLVED FURTHER THAT the report dated August 14, 2023 provided by Sundae Capital 
Advisors Private Limited, SEBI registered Category I Merchant Banker (SEBI Registration No. 
INM000012494) (''Fairness Opinion Report"), on the Scheme, as approved by the Audit 
Committee and placed before the Board, be and is hereby taken on record, adopted and 
approved. 

RESOLVED FURTHER THAT the certificate dated August 14, 2023 issued by M/s. Walker 
Chandiok & Co LLP, (Firm Registration No. 001076N/NS00013), Statutory Auditor of the 
Company, confirming that the accounting t reatment contained in the proposed Scheme is 
in compliance with the Indian Accounting Standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other generally accepted accounting 
principles in India, , be and is hereby taken on record, adopted and approved, 

RESOLVED FURTHER THAT in terms of Para 10 of Part I of the SEBI Circular, the Scheme is 
required to be approved by the public sj1areholders of the Transferee Company and shall 
be acted upon only if votes cast by the public shareholders in favour of the Scheme are 
more than the number of votes cast against It. 

RESOLVED FURTHER THAT since the Transferor Company is the wholly owned subsidiary of 
the Company, no shares shall be issued by the Company as consideration for the proposed 
Scheme. Therefore, the entire share capital of the Transferor Company held by the 
Transferee Company shall stand extinguished and cancelled on the Effective Date without 

any further act, deed or Instruments. 
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RESOLVED FURTHER THAT the report of Audit Committee recommending the Scheme, as 
placed before the Board, duly signed by the Chairman of the Audit Committee, be and is 
hereby adopted and taken on record. 

RESOLVED FURTHER THAT the report of Committee of Independent Directors 
recommending the Scheme, as placed before the Board, duly signed by the Chairman of the 
Committee of Independent Directors, be and is hereby adopted and taken on record. 

RESOLVED FURTHER THAT the Board hereby designates BSE Limited ("BSE"). as the 
Designated Stock Exchange ("DSE") for the purpose of coordinating with SEBI in respect of 
the Scheme and other matters connected therewith or Incidental thereto. 

RESOLVED FURTHER THAT the report of the Board explaining the effect of the Scheme on 
each class of shareholders, key managerial personnel, promoters and non-promoter 
shareholders laying out the consideration, if any, as required to be annexed to the notice 
and explanatory statement as per Section 232(2)(c) of the Act, as placed before the Board, 
duly initialled by the Chairman for the purpose of identification, be and is hereby approved 
and adopted and that any one of the Directors of the Company be and is hereby severally 
authorised to sign the same on behalf of the Board. 

RESOLVED FURTHER THAT all necessary actions be initiated for obtaining the requisite 
approvals or consents of the members, creditors, debenture holders (as applicable) and 
other classes of persons, if any, sanction of the NCLT, SEBI, SSE and/or the Regulatory 
Authorities, whose approval / consent/ sanction/ permission/ exemption is required under 
the applicable laws for the Scheme, 

RESOLVED FURTHER THAT pursuant to the above, the consent of the Board be and is hereby 
accorded to appoint a fegal firm, as authorized representatives to appear, represent and 
are also authorized to appoint any Counsel in this respect to represent the Company before 
the NCLT and other Regulatory Authorities in relation the aforementioned Scheme. 

RESOLVED FURTHER THAT any Director of the Company, Mr. Tarun Belwal (PAN; 
AQRPT6185E) Company Secretary, Mr. Vivek Agarwal (PAN: BJZPA4721P) Chief Financial 
Officer of the Company, be and are hereby severally authorised (herein after referred to as 
''Authorised Persons"), for and on behalf of the Board and the Company, to do all things 
and take such steps as may be necessary/in connection with or Incidental to giving effect to 

' the above resolution or as may be otherwise required in relation to the Scheme, including 
the following: 

a) to engage, hire, appoint and remove one or more counsel, advocate, law firm, solicitor, 
pleader, merchant banker, advisor a/Id/or valuer for the purpose of the Scheme to 
represent and act on behalf of the Company in the proceedings before the NCLT and/or 
the Regulatory Authorities and to deal with the offices of the Regional Director of the 
Ministry of Corporate Affairs, Registrar of Companies, Official Liquidator, Income tax 
authorities, Stock Exchanges, SEBl and other Regulatory Authorities in any matter 
related to the Scheme; 

b) to do all such acts as may be required to be complied with under Section 230 to 232 read 
along with Section 66 (to the extent applicable) of the Act and under SEBI Listing 
Regulations and SEBI Circular; 
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c) to make necessary applications, petitions and appeals for the purpose for obtaining 
requisite approvals and to take all steps necessary in that regard including in-principle 
approvals as and when required from SEBI, BSE, or other Regulatory Authorities, if any, 
obtaining dispensation for holding meeting of shareholders/ creditors of the Company 
and approvals/ no-objection certificates/ consent affidavits from shareholders/ 
creditors or entities or agencies or any other third parties as may be applicable; 

d) to make, prepare, swear, sign, affirm, declare, execute and file applications, petitions, 
affidavlts; vakalatnamas, declarations, announcements and such other documents on 
behalf of the Company, jointly or severally with the Transferor Company, as may be 
necessary, with the NCL T and/or other Regulatory Authorities and to obtain directions 
for convening / dispensing meetings of the shareholders, creditors, debenture holders 
and / or any other class of persons for sanction of the Scheme and to sign and issue 
public advertisements and notices in connection with the Scheme; 

e) to make such amendment(s), alteration(s) and modification(s) in the Scheme or any part 
thereof, as may be expedient or necessary or suggested by the shareholders or creditors, 
if any, and/or for satisfying the conditions/requirement imposed by the NCLT, and/or 
any other Regulatory Authorities, as may be required, provided that prior approval of 
the Board shall be obtained for making any material changes in the said Scheme as 
approved in this meeting; 

f) to give such directions as they may consider necessary to settle any question or difficulty 
arising under the Scheme or in regard to and of the meaning or interpretation of the 
Scheme or in any manner whatsoever connected therewith or to review the position 
relating to the satisfaction of various conditions of the Scheme and if necessary, to waive 
any of those (to the extent permissible under law); 

g) to file requisite forms or replies with the Ministry of Corporate Affairs, Registrar of 
Companies, Regional Director, Official Liquidator or any Regulatory Authorities in 
connection with the Scheme durinf the process of sanction thereof and during the 
implementation of the Scheme; 

h) to approve withdrawal (and where applicable, refiling) of the Scheme and to make 
changes in the Scheme at any stage, including but without limitation, in case any changes 
and/or modifications are suggested/required to be made in the Sch~me or any condition 
suggested, required or imposed, whether by any shareholder, creditor, SEBI, BSE, NCL T, 
and/or any other Regulatory Authority, which are acceptable to the Company, and/or if 
the Scheme cannot be implemented otherwise, and to do all such acts, deeds, matters 
and things as he/ t hey may deem neces<sary and desirable in connection therewith and 
incidental thereto; 

i) to suitably inform, apply and/or represent to the Central and/or State Government(s) 
and/or local or other Regulatory Authorities/ agencies, including but not limited to the 
SEBI, BSE, Collector of Stamps, Office of Registrar/Sub-Registrar, Office of the Registrar 
of Trademarks, Central Board of Indirect Ta><es and Customs, Income Tax Authorities, 
Provident Fund authorities, and all other Regulatory Authorities, agencies, etc. (as may 
be applicable), and/or to represent the Company before the said authorities and 
agencies; 

j) To obtain the certified copy of order passed by the NCL T sanctioning the Scheme, and 
file the same with the concerned Registrar of Companies, respective offices of Collector 
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of Stamps for adjudication of stamp duty at applicable rates in force, and other statutory 
authorities; 

k) to make, prepare, sign, affirm, execute and file all agreements, contracts, deeds and 
such other documents on behalf of the Company, jointly or severally with the Transferor 
Company, in relation to transfer of assets and properties (movable or immovable) of the 
Transferor Company to the Company, upon the Scheme coming into effect with effect 
from the Appointed Date; 

I) to do all the acts, deeds, matters and things as may be required for seeking approval of 
the members in terms of the Act and any other rules or circular(s) issued thereunder, as 
may be applicable; 

m) to authenticate and register any document, agreement, instrument, proceeding and 
record of the Company; 

n) to incur such expenses as may be necessary with regard to the above transaction, 
including payment of fees to counsels, advocates, solicitors, merchant bankers, advisors, 
valuers, registrars and other agencies and such other expenses that may be incidental 
to the above, as may be decided by them; and 

o) to do all such acts, deeds, matters and things as may be necessary, proper, desirable or 
expedient in connection with or incidental to giving effect to this resolution. 

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby 
severally authorised to affiK the common seal of the Company in terms of its Articles of 
Association if so required, on any document including applications, petitions, affidavits, 
agreements, undertakings, deeds, documents, writings, etc. in connection with this 
resolution, that may be required to be executed under the common seal of the Company 

and for this purpose the common seal of the Company be and is hereby permitted to be ·-taken out from its registered office. 

RESOLVED FURTHER THAT the certified copy of this resolution be issued under the 
signature of any one of the Directors of the Company or any of the Authorised Persons of 
the Company to the concerned appropriate authorities or entities as and when necessary." 

27, APPROVED RELATED PARTY TRANSACTION 

Being interested, Mr. Raghav Bahl, Ms. Ritu Kapur, Ms. Vandana Malik and Mr. Mohan Lal 

Jain neither participated in the discussion nor voted for this agenda item. On confirmation 
of the requisite quorum, the Chairman r&.Sumed the meeting proceeding. 

The Chairman informed the Board that Quint Digital Media limited ("QDML") has entered 

into a Service Agreement with Awfls Space Solutions Private Limited ("Awfls") for using 
premises which is owned by M/s, RB Diversified Pvt Ltd. ("RBD"). 

The Chairman further Informed the Board that RBD is a part of Promoter Group of the 
Company has been identified as 'related party' in terms of Regulation 2(1)(zb) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the 11LODR11

) and thus. prior approval of Audit Committee 

shall be obtained prior to convening this Meeting. 
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The Board discussed the matter in detail and passed the following resolution unanimously 

"RESOLVED FURTHER THAT pursuant to Regulation 23 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, Company's 
policy on Related Party transaction(s), enabling provisions of the Memorandum and Articles 
of Association of the Company and such other applicable laws and regulations and subject 
to the permissions, approvals, consents and sanctions as may be necessary to be obtained 
from appropriate authorities, to the extent applicable and wherever consent of the Board 
be and is hereby accorded to ratify the service agreement entered with Awfis Space 
Solutions Private Limited ("Awfls") for using the premises owned by RB Diversified Private 
Limited (Part of Promoter Group), identified as related party in terms of Regulation 2(l)(zb) 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "LODR") at an annual rent which shall 
not exceed INR 50 Lakhs (Indian Rupees Fifty Lakhs Only) or such other terms as may be 
mutually agreed between them based on best prevailing practices, without any 
interruption. 

RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as 'the Board' 
which term shall be deemed to include, unless the context otherwise requires, any 
Committee which the Board may have constituted or hereinafter constitute or any officer(s) 
authorised by the Board to exercise the powers conferred on the Soard by this Resolution) 
be and is hereby authorized to do and perform all such acts, deeds, matters and things, as 
may be necessary, including finalizing the terms and conditions, methods and modes in 
respect thereof, and to take all such steps and do all such acts, deeds and things as may be 
considered necessary, expedient, usual, proper or incidental in relation to the said matter 
and take such actions and give such directions as they may consider as necessary or 
desirable to give effect to this Resolution and to settle any question that may arise in this 
regard and incidental thereto. 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be 
and is hereby authorized to delegate ~11 or any of the powers herein conferred to any 
Director or any Officer(s) / Authorized Representative(s) and to finalize, settle and execute 
such documents /deeds/ writings/ papers/ agreements including any agreement as may be 
required and to give necessary consents and to do all such acts, deeds, matters and things, 
as it may in its absolute discretion deem necessary, proper or desirable and to settle any 
question, difficulty or doubt that may arise in this regard ." 

28. APPROVED CAPITAL RAISING BY WAY OF ISSUANCE OF EQUITY SHARES AND/OR EQUITY 
LINKED SECURITIES BY WAY OF QUALIFIED INSTITUTIONS PLACEMENT ("QIP") 

The Chairman informed to the Board that the Company anticipates growth opportunities in 
its existing operations and continues to ;valuate various avenues for organic expansion and 

growth, 

The Chairman further informed to the Board that to fulfil the aforesaid objectives of the 
Company, it is proposed to have an enabling approval for raising funds for an amount up to 
Rs. 250 Crores In one or more tranches, on such terms and conditions as it may deem fit, by 
wav of issuance of Equity Shares, and/or securities convertible into Equity Shares at the 
option of the Company and/ or the holders of such securities, and/ or securities linked to 
Equity Shares, and/or any other instrument or securities representing Equity Shares and/ or 
convertible securities linked to Equity Shares (all of which are hereinafter coltectively 
referred to as "Sr-!curities") through one or more of the permissible modes including but not 
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limited to private placement, qualified institutions placement ("QIP"). The 
offer/issue/allotment would be subject to the availability of the regulatory approvals, if any. 

Further, the Chairman informed the Board that in terms of Rule 14(2) of the Companies 
(Prospectus and Allotment of Securities) Rules, 2014, a company can make a private 
placement of its securities under the Act, only after receipt of prior approval of its members 
by way of a Special Resolution. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

''RESOLVED THAT pursuant to the provisions of Sections 23, 42, 62(1)(c), 71, 179 and other 
applicable provisions, if any, of the Companies Act, 2013, as amended, ("Companies Act"), 
the Companies (Prospectus and Allotment of Securities) Rules, 2014, the Companies {Share 
Capital and Debentures) Rules, 2014 and other rules and regulations framed thereunder 
(including any amendments, statutory modification(s) and/or re-enactment(s) thereof for 
the time being in force), the relevant provisions of the Securit ies and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (including any 
amendment, modification, variation or re-enactment thereof) ("ICDR Regulations") and the 
Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 
Regulations, 2021, and in accordance with the provisions of the Memorandum and Articles 
of Association of the Company, the Securities and Exchange Board of India (Listing 
Obligations and Disclosure ~equirements) Regulations, 2015, as amended ("listing 
Regulations"), to the extent applicable, the listing agreement(s) entered into by the 
Company with the stock exchanges on which the equity shares having face value of ~10 
each of th.e Company ("Equity Shares") are listed, the provisions of the Foreign Exchange 
Management Act, 1999, including any amendments, statutory modification(s) and/or re· 
enactment thereof (''FEMA"), the Foreign Exchange Management (Non-debt Instruments) 
Rules, 2019 and Foreign Exchange Management (Debt Instruments) Regulations, 2019, as 
amended, the current Consolidated FOi Policy issued by the Department for Promotion of 
Industry and Internal Trade, Ministry of Commerce and Industry, Government of India 
(''GOI"), and all other applicable statutes, rules, regulations, guidelines, notifications, 
circulars and clarifications as may be applicable, as amended from time to time, Issued b\l 
GOI, Ministry of Corporate Affairs ("MCA"), the Reserve Bank of India ("RBI"), BSE Limitec1, 
the Securities and Exchange Board of lm:11a (''SEBI"), the Registrar of Companies, National 
Capital Territory of Delhi & Haryana ("ROC") and/ or any other regulatory/statutory 
authorities, in India or abroad from time to time, to the extent applicable and subject to 
such approvals, permits, consents and sanctions, if any, of any regulatory/ statutory 
authorities and guidelines and clarifications issued thereon from time to t ime and subject 
to such conditions and modifications as may be prescribed by any of them while granting 
such approvals, permissions, consents and sanctions, subject to the apP.roval of Members, 
the consent of the Board of Directors of the Company (hereinafter referred to as 'the Board' 
which term shall be deemed to include, unless the context otherwise requires, any 
Committee which the Board may have constituted or hereinafter constitute or any officer(s) 
authorised by the Board to exercise the powers conferred on the Board by this Resolution), 
be and is hereby accorded to create, offer, issue and allot (including with provisions for 
reservations on firm and/ or competitive t.lasis, for such part of issue and for such categories 
of persons as may be permitted by applicable law) with or without green shoe option, such 
number of Equity Shares and/or other securities convertible into Equity Shares (including 
warrants, or otherwise), fully convertible debentures, partly convertible debentures, non­
convertible debentures with or without warrants and/or convertible preference shares or 
any security convertible into Equity Shares (hereinafter referred to as "Securities"), or any 
combination thereof, in accordance with applicable law, in one or more tranches, whether 
Rupee denominated or denominated in foreign currency, in the course of domestic and/ or 
International offering{s) in one or more foreign markets, in terms of the applicable 
regulations and as permitted under the applicable laws, in such manner in consultation with 
the lead managers/ book running lead manager(s) and/or other advisor(s) or otherwise, for 
an aggregate amount not exceeding~ 250 crore (Rupees Two Hundred and Fifty Crore only) 
or an equivalent amount thereof (Inclusive of such premium as may be fixed on such 
Securities) at such price or prices as may be permissible under applicable law by way of a 
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qualified institutional placement ("QIP") in accordance with the provisions of Chapter VI of 
the ICDR Regulations and other applicable laws, or through any other permissible mode 
and/or combination thereof as may be considered appropriate under applicable law, to 
such investors that may be permitted to Invest in such issuance of Securities, including 
eligible qualified institutional buyers ("QIBs") (as defined in the ICOR Regulations), 
foreign/resident investors (whether institutions, incorporated bodies, mutual funds or 
otherwise), venture capital funds (foreign or Indian), alternate investment funds, foreign 
portfolio investors, qualified foreign investors and/or multilateral financial institutions, 
mutual funds, insurance companies, banks, pension funds and/or any other categories of 
investors as may be permissible under applicable laws, whether or not such investors are 
members of the Company, to all or any of them, jointly or severally through an 
offer/placement document and/or other letter or circular {"Offering Circular") as may be 
deemed appropriate, in the sole discretion by the Board in such manner and on terms and 
conditions, including the terms of the issuance, security, and at such price, whether at 
prevailing market price(s) or at a premium or discount to market price as may be permitted 
under applicable law and/or as may be permitted by the relevant regulatory/ statutory 
authority, with authority to retain oversubscription up to such percentage as may be 
permitted under applicable regulations, in such manner and on such terms as may be 
deemed appropriate by the Board at its absolute discretion (the "Issue") at the time of such 
issue and allotment considering the prevailing market conditions and other relevant factors 
in consultation with the lead managers/book running lead manager(s) and/or 
underwriter(s) and/or other advisor(s) to be appointed by the Company for such issue and 
without requiring any further approval or consent from the shareholders. 

RESOLVED FURTHER THAT pursuant to the above-mentioned resolution 

1. the Securities proposed to be issued, offered and allotted shall be fully paid up and 
dematerialized and shall be subject to the provisions of the Memorandum and Articles 
of Association of the Company, the Companies Act and other applicable laws; 

2. the Equity Shares that may be Issued by the Company shall rank pari passu with the 
existing £qui!Y Shares of the Company in all respects including entitlement to dividend 
and voting rights, if any, from the date of allotment thereof, be subject to the 
requirements of all applicable laws and shall be subject to the provisions of the 
Memorandum and Articles of Association of the Company; 

3. the number and/or price of the Equity Shares to be issued on conversion of Securities 
convertible into Equity Shares shall be appropriately adjusted for corporate actions 
such as bonus issue, rights issue, stock split, merger, demerger, transfer of 
undertaking, sale of division, reclassification of equity shares into other securities, 
issue of equity shares by way of capitalization of profits or reserves or any such capital 
or corporate re-organisation or restructuring; and 

4. a minimum of 10% of the Securities shall be allotted to mutual funds and if mutual 
funds do not subscribe to the aforesaid minimum percentage or part thereof, such 

minimum portion may be allotted to other QIBs. 

RESOLVED FURTHER THAT the allotmerTt of Securities (or any combination of Securities as 
may be decided by the Board) shall only be to QIBs as defined in the ICDR Regulations and 
shall be completed within a period of 365 days from the date of passing of this special 
resolution by the shareholders of the Company or such other time as may be allowed under 
the ICDR Regulations from time to time. The Company shall not undertake any subsequent 
QIP until the expiry of two weeks or such other time as may be prescribed in the ICDR 
Regulations, from the date of prior QIP made pursuant to one or more special resolution. 

RESOLVED FURTHER THAT subject to applicable law, the relevant date for the purpose of 
pricing of the Equity Shares shall be the date of the meeting in which the Board or any other 
committee duly authorized by the Board decides to open the QIP of Equity Shares as eligible 
securities, in accordance with applicable laws, rules, regulations and guidelines in relation 
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to the proposed issue of Equity Shares, and in case Securities are eligible convertible 
securities, then either the date of the meeting in which the Board or any other committee 
duly authorized by the Board decides to open the proposed issue or the date on which 
holders of Securities become eligible to apply for Equity Shares, as may be determined by 
the Board or duly authorized Committee or such date as may be permitted under ICOR 
Regulations, as amended. 

RESOLVED FURTHER THAT the Securities shall not be eligible to be sold by the allottee for 
a period of one year from the date of allotment, except on a recognized stock exchange, or 
such ottier time except as may be allowed under the ICDR Regulations from time to time 
and no single allottee shall be allotted more than fifty per cent of the issue size and the 
minimum number of al!ottees shall be as per the ICOR ~egulations. Furthermore, the tenure 
of convertible or exchangeable Securities issued shall not exceed sixty months from the 

date of allotment. 

RESOLVED FURTHER THAT any issue of Securities shall be at such price which is not less 
than the price determined in accordance with the pricing formula provided under Chapter 
VI of the ICDR Regulations ("QIP Floor Price"). Furthermore, the Board may, at its absolute 
discretion and in consultation with the lead managers/ book running lead managers, also 
offer a discount of not more than 5% (five per cent) or such other percentage as may be 
permitted under applicable law to the QIP Floor Price subject to the approval of the 
shareholders of the Company by way of a special resolution. 

RESOLVED FURTHER THAT the Board shall have the authority to decide, at such price or 
prices in such manner and where necessary, in consultation with the lead managers and/or 
underwriters and/or other advisors or otherwise on such terms and conditions as the Board 
may, in its absolute discretion, decide in terms of ICDR Regulations, and all other applicable 
laws, regulations and guidelines, whether or not such investor(s) are e><isting members of 
the Company, at a price not less than the price as determined in accordance with relevant 
provisions of the ICDR Regulations or other applicable laws. 

RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotment 
of Securities or Equity Shares on conversion of Securities, the Board be and is hereby 
authorised on behalf of the Company to seek listing of any or all of such Securities or Equity 
Shares as the case may be, on one or more Stock Exchanges in India. 

I 

RESOLVED FURTHER THAT the ,ssue to the holders of Securities, which are convertible into 
or exchangeable with the Equity Shares at a later date, will be, inter alia, subject to the 
following terms and conditions: 

1. In the event the Company is making, bonus issue by way of capitalization of its profits 
or reserves prior to the allotment of the Equity Shares, the number of Equity Shares to 
be allotted will stand augmented in the same proportion in which the Equity Share 
capital increases as a consequence of such bonus Issue and the premium, if any, will 
stand reduced pro tanto; 

2. In the event the Company is making a rights offer by the issue of Equity Shares p[ior to 
the allotment of the Equity Shares, the entitlement to the Equity Shares wlll stand 
increased in the same proportion as that of the rights offer, and such additional Equity 
Shares will be offered to the holders of the Securities at the same price at which the 
same are offered to the existing shareholders; 
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3. In the event of a merger, amalgamation, takeover or any other reorganization or 
restructuring or any such corporate action, the number of Equity Shares, the price and 
the time period as aforesaid will be suitably adjusted; and 

4, In the event of consolidation of outstanding Equity Shares or reclassification of the 
Securities Into other securities and/or involvement in such other event or 
circumstances which in the opinion of the concerned stock exchange requires such 
adjustments, necessary adjustments will be made. 

RESOLVED FURTHER THAT the Board shall have the authority and power to accept any 
modification in the proposal as may be required or Imposed by SE Bl/Stock Exchanges where 
the shares of the Company are listed or such other appropriate authorities at the time of 
according/granting their approvals to issue, allotment and listing thereof and as agreed to 
by the Board. 

RESOLVED FURTHER THAT without prejudice to the generality of the above, subject to 
applicable laws and subject to approval, consents, permissions, If any, of any governmental 
body, authority or regulatory institution including any conditions as may be prescribed in 
granting such approval or permissions by such governmental authority or regulatory 
institution, the aforesaid Securities may have such features and attributes or any terms or 

combination of terms in accordance with domestic and international practices to provide 
for the tradability and free transferability thereof as per applicable law and prevailing 
practices and regulations in the capital markets including but not limited to the terms and 
conditions in relation to payment of dividend, interest, additional interest, premium on 
redemption, prepayment and any other debt service payments whatsoever including terms 
for issue of additional Equity Shares or variation of the conversion price or period of 
conversion of Securities into Equity Shares during the duration of the Securities and the 
Board be and is hereby authorised in its absolute discretion, in such manner as it may deem 
fit, to dispose of such of the Securities that are not subscribed in accordance with applicable 
law. 

RESOLVED FURTHER THAT for the purp6~e of giving effect to the Issue, the Board be and is 
hereby authorized, on behalf of the Company, to take all actions and do all such acts, deeds, 
actions and sign such documents as may be required in furtherance of, or in relation to, or 
ancillary to, the Issue, including the finalization and approval of the draft as well as final 
offer document(s). and any addenda or corrigenda thereto, as applicable, with any 
applicable regulatory authorities or agencies, as may be required, determining the form and 
manner of the Issue, identification and class of the investors to whom t'he Securities are to 
be offered, utilization of the issue proceeds and if the issue size exceeds i( 100 crore, the 
Board must make arrangements for the use of proceeds of the issue to be monitored by a 
credit rating agency registered with SEBI, in accordance with ICDR Regulations, authorising 
any Director(s) or Officer(s) of the Compqny to sign offer documents, execute any necessary 
documents, agreements, forms, deeds, appointment of intermediaries, open and close the 
period of subscription of the Issue, determine the Issue price, premium amount on 
issue/conversion of the Securities, if any, rate of interest and all other terms and conditions 
of the Securities, signing of declarations, file any necessary forms with regulatory 
authorities and allot the Securities and to amend, vary or modify any of the above as the 
Board may consider necessary, desirable or expedient, and to take such steps and to do all 
such acts, deeds, matters and things as they may deem fit and proper for the purposes of 
the Issue and resolve and settle or give instructions or directions for settling all questions 
or difficulties that may arise in regard to such Issue without being required to seek any 

further consent or approval of the members or otherwise to the end and intent that the 
members shall be deemed to have given their approval thereto expressly by the authority 
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of this resolution. Furthermore, all actions taken by the Board or any committee constTtuted 
by the Board to exercise its powers, in connection with any matter(s) referred to or 
contemplated in any of these resolutions be and are hereby approved. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to appoint/ engage book 
running lead manager(s), underwriters, intermediaries, depositories, custodians. registrars, 
bankers, lawyers, advisors, credit rating agencies, debenture trustees, guarantors, 
stabilizing agents, and all such persons/agencies as are or may be required to be appointed, 
involved or concerned in such Issue and to remunerate them by way of commission, 
brokerage, fees or the like and also to reimburse them out of pocket expenses incurred by 
them and also to enter into and execute all such arrangements, agreements, memoranda, 
documents, etc. with such agencies and to seek the listing of such Eligible Securities issued 
on the Stock Exchanges where the Equity Shares of the Company are listed. 

RESOLVED FURTHER THAT the approval of the Members of the Company be and is hereby 
accorded to the Board to open one or more bank accounts In the name of the Company, as 
may be required, subject to requisite approvals, if any, and to give such instructions 
including closure thereof as may be required and deemed appropriate by the Board. 

RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board. in 
consultation with the lead managers/book running lead managers, underwriters, advisors 
and/or other persons as appointed by the Company, be and is hereby authorized to 
determine the form and terms of the Issue, including the class of investors to whom the 
Eligible Securities are to be allotted, number of Eligible Securities to be allotted in each 
tranche, issue price (including premium, if any), face value, premium amount on issue, 
number of Eligible Securities, the price, premium or discount on issue, book closure and 
related or incidental matters, listing on one or more stock exchanges in India and/or abroad, 
as the Board in its absolute discretion deems fit. 

RESOLVED FURTHER THATthe Board be and is hereby authorised to delegate (to the extent 
permitted by law) all or any of the powers herein conferred by this resolution herein to any 
committee of directors or any director(s) or officer(s) of the Company, in such manner as 
they may deem fit in their absolute discretion with the power to take such steps and to do 
all such acts, deeds, matters and things as they may consider necessary, desirable or 
expedient and deem fit and proper for the purposes of the Issue and settle any questions 
or difficulties that may arise in this regard to the Issue." 

29. CONSIDERED AND APPROVED REVISED NOTICE OF 38r" ANNUAL GENERAL MEETING OF 
THE COMPANY 

The Chairman informed the Board that !he Board of Directors vide their meeting dated 
May 30, 2023 approved notice of 381

h Annual General Meeting. Further it was informed 
to the Board that there are certain items discussed above which require approval of 
Members of the Company, and accordingly notice of AGM need to be revised. 

The draft revised notice of the 38th Annual General Meeting was placed before the Board 
of Directors for approval. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Section 96, 101 and 102 of the Companies 
Act, 2013 and other applicable provisions of the Companies Act, 2013 read with the 
Companies (Management and Administration) Rules, 2014, General Circular No. 14/2020 
dated April 8, 2020, 17 /2020 dated April 13, 2020, 20/2020 dated May 5, 2020 read with 
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other relevant circulars including General Circular No. 10/2022 dated December 28, 2022 
("MCA Circulars") issued by the Ministry of Corporate Affairs, Government of India ("MCA") 
and Securities and Exchange Board of India ("SEBI") Circular no. 
SEBI/HO/CFD/CMDl/CIR/P/2020/79 dated May 12, 2020 reac1 with other relevant circulars 
includir1g Circular No SEBI/HO/CFD/Po0•2/P/CIR/2023/4 dated January 5, 2023 ("SEBI 
Circulars"), the consent of t l'le Board be ~!Id is hereby ai:-corded to approve the rev,sed 
not ice of 38'h Annual Genera l Meeting (''AGM") and call, convene and hold the AGM of the 
Company on Friday, September 29, 2023 at 4:00 P.M. 1ST through video conferencing (VC) 
or other audio visual means (OAVM), without mandating the physical presence of the 
Members at a common venue. 

RESOLVED FURTHER THAT the shareholders whose name appears in the Re,g1ster of 
Members or in the Register of Beneficial Owners maintained by the depositories and are 
eligible fore-voting will be Friday, September 22, 2023 (cut-off date). 

RESOLVED FURTHER THAT the notice of calling the AGM along with Explanatory Statement 
pursuant to Seel ion 102(1) of the Companies Act, 2013, in respect of Special Business to be 
tran~cted there at as placed before the meeting be and is hereby approved. 

RESOLVED FURTHER THAT Ms. Ritu Kapur, Managing Director and Chief Executive Officer 
and Mr. Ta run Belwal, Company Secretary be and are hereby severally authorized to sign 
the notice of the 38th AGM of the Company. 

RESOLVED FURTHER THAT any Director and the Company Secretary of the company be 
and are hereby severally authorised to send the same to the members, directors and 
auditors of the Company." 

30. CONSIDERED AND APPROVED FORMATION OF A JOINT VENTURE COMPANY WITH 
SINGULARITY VENTURES PRIVATE LIMITED PROPOSED TO BE ENGAGED IN THE FIELD OF 
ARTIFICIAL INTELLIGENCE 

The Chairman informed the Board that it is proposed to incorporate a Joint Venture 
Company with Singularity Ventures Private L1m1ted ("Singularity") with an obj~cl to 
develop a digital platform with an intelligent system designed to generate tailor-made 
research reports and engage in relatetl activities, ln accordance with such terms and 
conditions as provided under the term sheet placed before the Board. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

a) Approval for the Investment 

"RESOLVED THAT pursuant to the provisions of Section 179, 186 and other applicable 
provisions of the Companies Act, 2013 read with applicable rules and regulations framed 
thereunder (including any statutory modification(s) or re- enactment(s) thereof) and the 
enabling provisions of the Memorandum and Articles of Association or such other approval 
as may be required under the applicable law, the consent of the Board of Director~ be and 
are hereby accorded for making investment in the form of equity shares or eonvertlble 
securities, in the entity, to be incorporated as 'Joint Venture Company' between the 
Company and Singularity Ventures Private Limited ("Singularity"), to develop a digital 
platform with an mtelllgent system designed to generate tailor-made research reports and 
engage In related actlviltes, m accordance with such terms and conditions as provided 
under the term sheet executed by and amongst the Company and Singularity and in such 
form or manner as the Board may consider fit and proper. 

RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as 'the Board' 
which term shall be deemed to include, unless the context otherwise requires, any 
Committee which the Board may have constituted or hereinafter constitute or any 
officer(s) authorised by the Board to exercise the powers conferred on the Board by this 
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Resolution) be and is hereby authorized to delegate all or any of the powers herein 
conferred to any to any other officer(s) or employee(s) of the Company as it may consider 
appropriate in order to· give effect to this resolution. 

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, Ms. 
Ritu Kapur, Managing Director (DIN: 00015423) and CEO, Mr. Mohan Lal Jain, Director (DIN: 
00063240} and Mr. Piyush Jain, Business Head- Special Projects be and is hereby severally 
authorized to agree, make, accept and finalize agreements, undertakings including all such 
terms, condition(s). modiflcation(s) and alteration(s) as they deem fit and also hereby 
authorized to resolve and settle all questions, difficulties or doubts that may arise in regard 
to such investments and to finalize and execute all agreements, documents and writings 
and to do all acts, deeds and things in this connectfon and incidental in their absolute 
discretion deem fit." 

b) Approved formation of the Company 

"RESOLVED THAT the consent of the Board of Directors of the company be and is hereby 
accorded for incorporating a private limited company, in the name and style of Al Tech 
Private Limited (hereinafter referred as the "proposed company") or any other name as 
may be approved by the Registrar of the Companies, Delhi, with the paid-up capital of Rs. 
1,00,000/- (being 10,000 Equity Shares of Rs. 10/- each}, of which 5,000 Equity Shares shall 
be subscribed in the name of the Quint Digital Media Limited and the balance 5,000 Equity 
Shares shall be subscribed by other subscribers alongwith the company. 

RESOLVED FURTHER THAT Ms. Ritu Kapur, Managing Director (DIN: 00015423) & CEO, Mr. 
Piyush Jain, Business Head- Special Projects and Mr. Vivek Agarwal, Chief Financial Officer 
of the company, ( hereinafter collectively referred as authorized representative) be and are 
hereby severally authorized to act as the authorized representative of the Company for all 
matters related to the incorporation of the proposed company and to sign on behalf of the 
company as a subscriber and to execute all necessary documents, contracts, and 
agreements, including but not limited to the memorandum and articles of association, 
application forms, and any other required filings as and when required. 

RESOLVED FURTHER THAT the following person be are hereby named as the first directors 
of the proposed company: -

1. Mr. Raghav Bahl 
2 Ms. Ritu Kapur 
3. Mr. Sanjay Malpani 
4. Mr. Yash Kela 

RESOLVED FURTHER THAT the authorized representative be and is hereby severally 
authorized to take all such further actions, sign, execute, dellver, and do all such deeds, 
documents, and things as may be necessary, appropriate, or advisable to give effect to the 
foregoing resolutions." 

31. CONSIDERED AND APPROVED AUTHORIZATION FOR MAKING INVESTMENT 

The Chairman informed the Board that in order to make investment for and on behalf of 
the Company, it is proposed to authorize singly to Ms. Ritu Kapur, Managing Director 
(DIN:00015423) and CEO of the Company or jointly to Mr. Piyush Jain, Business Head­
Special Projects and Mr. Vivek Agarwal, Chief Financial Officer of the Company or any 
person authorized by the Investment Committee of the Company. 

The Board discussed the matter in detail and passed the following resolution unanimously: 
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"RESOLVED THAT in supersession of the earlier resolution(s) passed at the meeting of the 
Board, subject to available approved limit under section 186 of the Companies Act, 2013, 
pursuant to the provisions of Section 179 and other applicable provisions, if any, of the 
Companies Act, 2013 (the "Act") read with the Companies (Meetings of Board and its 
Powers) Rules, 2014 and other applicable rules (including any statutory modification(s) or 
re- enactment(s) for the time being in force), consent of the Board of Directors be and is 
hereby accorded to authorize singly to Ms. Ritu Kapur, Managing Director (DIN:00015423) 
and CEO of the Company or jointly to Mr. Piyush Jain, Business Head- Special Projects and 
Mr. Vivek Agarwal, Chief Financial Officer of the Company or any person authorized by the 
Investment Committee of the Board to finalfze and sign any forms, letters, agreements, 
papers, documents for participating and making, withdrawing or modifying investments 
made or to be made by the company in the capital market including but not limited 
to Initial/ Further Public Offer, Rights Issue, Open offer, De listing or Buy Back of Securities 
or any other offer of Shares/ Securities/ Debentures/ Bonds/ Mutual Funds/ Government 
securities and documents with respect to marking lien/ delien, Pledge/ unpledge , 
Dematerialization/ Rematerializat!on, Purchase , Redemption, switch or any such other 
requests with various Mutual Funds, Equities, Alternate Investment funds, Portfolio 
Management Services in which the Company may apply from time to time and to do any 
other acts, deeds, things, or matters connected with the aforesaid matter or any matter 
incidental or ancillary thereto in this regard." 

32. APPROVAL TO AVAIL ADDITIONAL SERVICES FROM THE STATUTORY AUDITORS OF THE 
COMPANY 

The Chairman informed to the Board that keeping in view the business requirements of 
the Company, in addition to the statutory audit service, the company may require to avail 
additional permissible services from the Statutory Auditors of the Company. 

The Chairman further informed that the certification and other services received from t he 
Statutory Auditors of the Company would require prior approval of the Board of Directors 
of the Company. Therefore, it is proposed to approve and authorise to avail other 
permissible services, if required, from the Statutory Auditors of the Company. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to the provisions of Section 133, 144 and other applicable 
provisions, if any, of the Companies Act, 2013 (the "Act" ) read with the Companies 
(Accounts) Rules, 2014 and other applicable rules (including any statutory modification(s) 
or re- enactment(s) for the time being in force), consent of the Board Qf Directors be and 
is hereby accorded to avail additionul permissible services, if required, including but not 
limited to certifications, from M/s. Walker Chandiok & Co LLP, Statutory Auditors (FRN: 
001076N/NS00013) of the Company, on such terms and conditions as may be mutually 
agreed between the Company and the Statutory Auditors of the Company. 

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, Ms. 
Ritu Kapur, Managing Director (DIN: 00015423) and CEO, Mr. Piyush Jain, Business Head­
Special Projects and Mr. Vivek Agarwal, Chief Financial Officer be and are hereby severally 
authorized to agree, make, accept and finalize agreements, scope, fees, undertakings and 
all such terms, condition(s), modification(s) and alteration{s) as they deem flt and do all 
acts, deeds and things in this connection and incidental in their absolute discretion deem 
fit." 
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33. FIXATION OF REMUNERATION OF STATUTORY AUDITORS OF THE COMPANY FOR THE 
FINANCIAL VEAR 2023-24 

It was informed to the Board that M/s. Walker Chandiok & Co LLP, Chartered Accountants 
(ICAI Firm Registration No. 001076N/N500013), has been appointed as Statutory Auditors 
of the Company by the Members in the 36th Annual General Meeting held on June 25, 
2021. 

It was further informed to the Board that in compliance with the provisions of Section 177 
of the Companies Act, 2013 read with Regulation 18 of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Audit 
Committee recommends the Auditors remuneration to the Board for their approval. 

The Audit Committee vide its meeting dated January 31, 2023, recommended Rs. 

42,51,750/- per annum plus out of pocket expenses as the statutory auditors' 
remuneration for the financial year 2022-23. 

The Board discussed the matter in detail and passed the following resolution unanimously: 

"RESOLVED THAT pursuant to Section 177 and such other applicable provisions of the 
Companies Act, 2013 read with Regulation 18(3) of Securities and Exchange Board of India 
(Listing Obligations & Disclosure Requirements) 2015, and on recommendation of the 

Audit Committee, the remuneration of M/s. Walker Chandiok & Co LLP, Chartered 
Accountants (ICAI Firm Registration No. 001076N/N500013), Statutory Auditors of the 
Company, for the financial year 2023-24 be and is hereby approved and fixed as Rs. 
45,00,000/- plus out of pocket expenses." 

OTHER ITEMS 

With the permission of the Chairman following one item was placed before the Board for 
approval. , • 

34. APPROVED SALE OF ASSETS OF QUINTILLION MEDIA LIMITED, A MATERIAL SUBSIDIARY 

The Chairman informed to the Board that the Board of Directors vide resolution by 
circulation dated May 13, 2022, and shareholders vide Postal Ballot approval dated June 
22, 2022, approved the transfer of 49% equity stake in QBML, held by OML to AMG Media 
Networks Limited ("AMG Media"). The said transaction was completed on March 27, 
2023. 

Presently, Quintillion Media Limited ("QML"), a material subsidiary of Quint Digital Media 
Limited ("QDML") holds 51% stake in Quintillion Business Media Limited ("QBML"). It was 
further informed to the Board that it is prtiposed to enter into a binding Memorandum of 
Understanding ("MOU") for sale ofthe remaining 51% stake held by QML in QBML to AMG 
Media. 

Pursuant to Regulation 24 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirement), Regulation, 2015, selling, disposing and leasing 
of assets amounting to more than twenty percent of the assets of the material subsidiary 
on an aggregate basis during a financial year shall require prior approval of shareholders 
by way of a special resolution. 

The Board discussed the matter in detail and passed the following resolution unanimously: 
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"RESOLVED THAT pursuant to the provlsion(s) of Regulation 24 and other applicable 
Regulations, if any, of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, (''Listing Regulations") and 
provisions of Section 110, 180 (l)(a), to the extent relevant and applicable, and other 
applicable provisions, if any, of the Companies Act, 2013, read with rules thereunder, as 
amended, ("Act"), and subject to any other approval of statutory/ competent authority, if 
any, and to the extent necessary, and such other approvals, permissions and sanctions as 
may be required, subject to the approval of the Members of the Company, consent of the 
Board be and is hereby accorded for the proposed sale of remaining 51% equity stake in 
Quintillion Business Media Limited ("QBML"), a step down material subsidiary of the 
Company, held by Quintillion Media Limited ("QML"), a material wholly owned subsidiary 
of the Company to AMG Media Networks Limited. 

RESOLVED FURTHER THAT the Board (hereinafter referred to as 'the Board' which term 
shall be deemed to include, unless the context otherwise requires, any Committee which 
the Board may have constituted or hereinafter constitute or any officer(s) authorised by 
the Board to eKercise the powers conferred on the Board by this Resolution) or any 
officer/executive/representative and/or any other person so authorized by the Board, 
including the Company Secretary be and are hereby severally authorized to agree, accept, 
and finalize all such terms, condition(s), modification(s) and alteration(s} of the Share 
Purchase Agreement and/ or any other transaction documents and finalize and execute 
all such agreements, deeds, documents and writings in its absolute discretion. 

RESOLVED FURTHER THAT the Board or any officer/executive/representative and/or any 
other person so authorized by the Board, including the Company Secretary be and are 
hereby severally authorized to do all such acts, deeds, matters and things including 
delegation of all or any of the powers herein conferred, to any Director or any Officer(s) / 
Authorized Representative(s) and take all such steps and actions, execute all such deeds, 
documents and writings and also give such directions and delegations, as it may in Its 
absolute discretion deem fit, to give effect to the above resolution. 

RESOLVED FURTHER THAT alt actions taken by the Board or any officer/ executive/ 
represenlaf1ve and/ or any other perSf.Jn so authorized by the Board, including the 
Company Secretary, severally in connection with any matter referred to or contemplated 
in the foregoing resolution, be and are hereby approved, ratified and confirmed in all 
respects by the Members." 

35. VOTE OF THANl<S 

There being no other business, the meeting concluded at 6:30 PM with vote of thanks to 
the chalr 

Date: \\ · o-=,·Z-O'l. 3, 
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ASDJ & ASSOCIATES 

Chartered Accountants 
30 I, 3rd Ploor, Park View Plaza, Plot No. 9, LSC-3, Sector-6, Dwarka, New Delhi _ l l 0075 

Tel: 011-47008956, E-mail: asdjassociates@gmail.com 

TO WHOMSOEVER IT MAY CONCERN 

We, Mis ASDJ & Associates, Chartered Accountants (Firm Registration No.: 033477N) have examined and 
verified the books of accounts, including statutory and other relevant records of Quint Digital Limited 
("QDL" or "Transferee Company" or "Company"), having its registered office at 403, Prabhat Kiran, 17 
Rajendra Place, New Delhi-110008. 

On the basis of such verification and explanation given to us, we, the undersigned, do hereby certify the 
shareholding pattern of the Company as on April 12, 2024. 

Shareholding Pattern of the Com puny as on April 12, 2024, is as follows: 

S.No. Name of the Shareholder* No. of Shares Shareholdiug (in %) 

A. Promoter aud Promoter GrouD 
1. R!'lghav Bahl 1,38,60,426 29.41% 

2. Ritu Kapur 78,71, 171 16.70% 
3. Mohan Lal Jain 39,42,100 8.36% 
4. RB Diversified Private Limited 35,21,124 7.47% 

Sub-Total (A) 2,91,94,821 61.94% 
B. Public Shareholders 

1. Public Shareholders 1,79,41,1 87 38.06% 

Sub-Total (B) 1, 79,41,187 38.06% 

Total (A+ 8 ) 4, 71,36,008 100% 

*The shareholding pattern of the Company includes the following shareholders under the category of 
'Public Shareholders ' to whom the Company has approved and issued 43,200 equity shares on April 4, 
2024, pursuant to the Quint Digital Limited ESOP Plan 2020. As on April 12, 2024, the details of these 

shareholders have not been updated under the records of the depositories as the corporate action fonns w1::re 
in process. 

BSE Limited has granted the listing/ trading approval fur ll1e abovcmcntioned 43,200 e<piity shares on April 
16, 2024. 

S. No. Name of Shareholder No. of Shares Shareholding (in % ) 

I. Lachem Mendarawa Dorjt:y 5,000 0.01% -
2. Divya Talwar 5,000 0.01% 

3. Tridip Kanti Manda! 5,000 0.01% 

4. Piyush Jain 12,000 0.03% 
5, Vivek Agarwal 5,000 0.01 % 

6. Devika Dayal 10,000 0.02% 

7. Priyanka Jha ,...-;:; l\-- ~00 0.003% 
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This certificate ls issued at the request of the Company for the purpose of onward submission to the 
National Company Law Tribunal ("NCLT") and other regulatory authorities in relation to the proposed 
merger of Quintillion Media L imited, Transferor Company with QDL, Transferee Company and should not 
be used for any other purpose without our prior written consent. 

For ASDJ & Associates 
Chartered Accountants 
Finn Registration No.: 033477N 

-4bli~ LLQJJL_ 
Abhishek Sinha 
Partner 
Membership No.: 504550 
UDIN: 24504550BKCKML9173 

Place: New Delhi 

Date: 17 April 2024 



�fi(/1-¥1 ASDJ & SOCIATES
Chartered Accountants 

301, 3rd Flour, Purk View Plozn, Plot No. 9, LSC-3 1 SccLur-6, Dwwka, New D�lhi - 110075 
Tel: 011-47008956, E-mail: asdjassociates@gmail.com 

TO WHOMSOEVER IT MAY CONCERN 

We, Mis ASDJ & Associates, Chartered Accountants (Firm Registration No.: 033477N) have 

examined and verified the books of accounts, including statutory and other relevant records of Quint 

Digital Limited ("QDL" or "Transferee Company" or "Company"), having its registered office at 

403, Prabhat Kiran, 17 Rajendra Place, New Delhi-110008. 

On the basis of such verification and explanation given to us, we, the undersigned, do hereby certify 

the list of Secured Creditors of the Company and the outstanding balance of Secured Creditors as on 
April 12, 2024. 

List of Secured Creditors of the Company as on April 12, 2024, is as follows: 

S.No. Name and Address of the Secured Creditor Amount (INR) 

Kotak Mahindra Bank Limited 

]. 27BKC, C 27, G Block, Bandra Kurla Complex, 35,39,30,795.83 

Bandra, Mumbai, Maharashtra, India- 400051 

360 One Prime Limited 

2. 360 One Centre, Kamala City, Senapati Bapat Marg, 11,07,39,253.00 

Lower Parel, Mumbai, Maharashtra, India- 400013

Barclays Bank PLC 

3. 1st Floor, Eros Corporate Tower, Nehru Place, New 2,00,55,890.00 

Delhi, India - 110019 

Barclays Investments & Loans (India) Private 

Limited 

4. Nirlon Knowledge Park, Level 9, Block B-6, Off 1,00,20,67, 16 I .00 

Western Express Highway, Goregaon, Mumbai,

Maharashtra, India - 400063 

Credit Suisse Finance (India) Private Limited 

5. 
9th Floor, Ceejay House, Plot F, Shivsagar Estate, 

40,25,95,685.00 
Dr. Annie Besant Road, Worli, Mumbai, 

Maharashtra, India - 400018 

Deutsche Investments India Private Limited 

6. 
Block B-1, Nirlon Knowledge Park, Western Express 

11,28,38,425.00 
Highway, Goregaon, Mumbai, Maharashtra, India-

400063 

Total 2,00,22,27,209.83 

This certificate is issued at the request of the Company for the purpose of onward submission to the 

National Company Law Tribunal ("NCLT") and other regulatory authorities in relation to the 

ANNEXURE A-19

• -



proposed merger of Quintillion Media Limited, Transferor Company with QDL, Transferee Company 
and should not be used for any other purpose without our prior written consent. 

For ASDJ & Associates 
Chartered Accountants 
Firm Registration No.: 033477N 

~~kL.Qk-
Abbishek Sinha 
Partner 
Membership No.: 504550 
UDIN: 24504550BKCKMQ1140 

Place: New Delhi 
Date: 17 April 2024 

\ 
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AFFIDAVIT 

I, S.R. Anand, son of S. Ramanathan, aged about 40 years and residing at W-97 Sec- 12, Naida do 
hereby solemnly affirm and declare as under: 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

I submit that, I am the Authorized Signatory of Kotak Mahindra Bank Limited ("Company") and 
duly authorized and competent to affirm t his affidavit for and on behalf of the Company, by 
virtue of a resolution dated 31st March 2022 passed by the Board of Directors ("Board") of the 
Company. I further submit that I am well conversant with the facts and circumstances of the 
present case and as such am able to depose the following. 

I submit that the Company ls a secured creditor of Quint Digital Limited as on April 12, 2024. 

I say, that as on April 12, 2024, Kotak Mahindra Bank Limited had an outstanding of INR 
35,39,30,795.83 due from Quint Digital Limited. 

I say that I am informed that Quint Digital Limited is going to submit a joint application under 
the provisions of Sections 230 to 232 read with Section 66 of the Companies Act, 2013, for the 
Scheme of Arrangement of Quintillion Media Limited with Quint Digital Limited. 

I say that on behalf of Kotak Mahindra Bank Limited, that as long as Kotak Mahindra Bank 
Limited's rights and entitlements pertaining to the said outstanding remain unaffected, the 
Company fully supports and has conveyed its consent to the said Scheme and any modification 
that may be made therein by the Transferee Company, its directors or authorized 
representatives and/ or National Company Law Tribunal, New Delhi Bench whilst sanctioning 
the Scheme and every step that may be taken by the Transferee Company, its directors or 
authorized representatives for implementation of the said Scheme under Sections 230-232 read 
with Section 66 and other applicable provisions of the Companies Act, 2013. I give consent to 
the Scheme and to any amendment or modification thereof as may be directed or imposed by 
the regulatory authorities lncludlng the Registrar of Companies, the Regional Director, the Stock 
Exchanges and the Commodity Exchanges and the NCLT New Delhi Bench. 

I submit that, the Company hereby gives its consent to dispense with the requirement of 
convening of any meeting of the Secured Creditors of the Transferee Company for the purpose 
of considering and approving the Scheme since the Company is fully supportive of the said 
Scheme and its implementation. 

I say that as long as the right interest and entitlement of Kotak Mahindra Bank Limited are 
unaffected and subject to conditions under Para 5 being maintained, on behalf of Kotak 
Mahindra Bank Limited, the Company hereby waives it s right to receive notices for calling the 
meeting of Secured Creditors of the Transferee Company for approving the said Scheme under 
Sections 230 - 232 read with Section 66 and other relevant provisions of the Companies Act, 
2013 and proceedings before the National Company Law Tribunal, New Delhi Bench in relation 
to the Scheme and further consents to dispense with the requirement of issua ce--an~ 

publication of notice and advertisement of the said notice in newspaper~ i I~~ ;·,., ~ 
aforesaid meetings. ~ ---..' ,., 
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l<otak Mahindra Bank 

CERTIFIED THAT THE FOLLOWING IS A TRUE COPY OF THE RESOLUTION NO. 354D PASSED BY 
CIRCULATION BY THE SHARE TRANSFER AND OTHER MATTERS COMMITTEE {CE~EGATED) OF 
KOTAK MAHINDRA BANK LIMITED ON MARCH 31, 2022 • · 

"RESOLVED l111:1l, in ~up1:1I~eaaio11 of lh~ earlier resolutions passed by circulation on September 29, 2020, July 
26, 2021 and December 21 , 2021, the following officials of Kotal< Mahindra Bank Limited ("Bank") be and are 
hereby appointed as the "Authorised Officers• of the Bank, within the meaning of. the Sepuritization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and Security Interest 
(Enforcement) Rules, 2002, amended up to date: <-.' 

Name of the Official 

Mohit Mehta 

Ashish Desai 

Kaushlk De 

Ram Murjani 

Slvaprasad Jampanl 

I-
v1pln Tandon 

Tanmay Dubey 

Aaditya Vijay 

Amit Pandey 

Amit Gupta 

Amit Raina 

Felix .Basil 

Jagjeet Vedl 

Reny Thomas 

S~amml Kapoor 

Manan Unadkat 

Prlyanko Bose 

Amil Kewlani 

1Cot1>k M11h!ndrn 01.mk Ltd. 
<:IN: I GSI 10MHl9U511LOl30137 

ncobtcrcd Of1ic,i, 
].7 nr.c, C 7.7. G Ulork, 
o,ndro Kurlo Complex, 
Uunrl,, jE), Mumb,I4000~1. 
Mnhoro,111,11, lndl>. 

Designation 

Senior Executive Vice President 

Senior Vice President 

Senior Vice President 

Senior Vice President 

Senior Vice President 

Senior Vice President 

Senior Vice President . 

Senior Vice President " Regional 
Business Manager 
ExecuUve Vibe President - zonal 
Sales Manager - WorklM Capital 
Vice President 

Vice President 

Vice President 

Vice President 

Vice President 

Vfce President 

Vice President 

Vice President 

~Ice President 

T +91 22 6 l 6C.OOO0 
iN\IIJ1N.kol:1k.cnrn 

. 

t. . .... 

Area of Operation • , < -~ ~~.-. 
All India 

Karnataka, Tamilnadui AnGlhra Pradesh, 
relangana, l(erala, Kochln, Pondicheri (UT) 
~II India 

l<amalal<a, Tamllnadu, Andhra Pradesh, 
felanaana. l<erala, Kochln, Pondicherl lUTI 
Karnataka, Tamllnadu, Andhra Pradesh, 
relanaana Kerala Kochin Pondlcherl lUTl 
~II India 

~II India 

Vlaharashtra 

Maharashtra 

Punjab, Haryana & Uttar Pradesh 

~II India 

Karnataka, Tamil Nadu, Kerala, Andhra 
Pradesh, TelanQana, Puducherrv 
Delhi & NCR, Punjab & H~ryana, 
Rajaslhan, Himachal Pradesh and Uttar 
Pradesh, Chandigarh, J&K 
Maharashtra, Gujarat, Madhya Pradesh, 
Chattisgarh, 'Goa 
ti.II India 

'3uJarat, Maharashtra, Madhya Pradesh, 
"hhatlsC1arh . . Goa 
West Bengal, Odisha, Arunachal Pradesh, 
Meghalaya, Nagaland_, Mizo(am. Manlpur, 
IA.ssani, Trloura, Sikkim, JharkhMd, Bihar 
Gujarat 



Meherzad Turel 
.. 

Reny Thomas 

Samlr Thakker 

Sa.njeev Rathi ,. 
Shajl Nair 

Shibu Baby 

Sr Anand 

Sumit Gawshlnde 

Tanmay Savant 

De~pak Mehra 

Vlshwanathan Iyer 

Srlnfvas Pidaparthi 

Rajendra Nimbalkar 

CharJes John 

Nigel Court 

Navroze Turel 

Balajl Venkatesan 

Muran Hota 

Satyam Kumar 

Vlvek Singh 

Nikhil Singha! .. 
Chandresh Jain ' 
·sandeep P.atll • 

' 

l<oiafc Mahindra lluni< Ltd. 
ClfJ: LG5110Mtfl985Pl(03U137 

Regis•ernd O/fkc: 
27 BKC. C 27, G Olock, 
Dandrn Kurlo Comple~, 
Baodro (E). Mu~~,.; 400051, 
M~h&rn!l1tro, Ind/a. 

Vice President 
, 

Mee President 
' . 

Vic~ President ; •'" ·-. 
Vice President 

Vice President 

Vice President 

Vice Pre~.ident 

rv'lce President 
~ 

Mee President 

Vice President - Regional Business 
vlanaoer 
Associate Vice President 

Associate Vice President 

Associate Vice President 

Associate Vice President 

Associate Vice President 

Associate Vice President 

Associate Vice President 

Associate Vice President 

• :,;ssociate ~ice Presfdent 

:ti.ssociate Vice President 

Associa le Vice.President 
. , 

Associate Vice President 

~ssoclate Vice President 

·r19122616G0000 
www.kotak,<o1r 

. . 

' 
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Gujarat , 
. 

Maharashtra, <3.ujaral, Madhya Pradesh, 
Chattisaarh, Goa • • . 
Maharashtra, Gujarati fy1adhya Pradesh, 
:;;haltlsQarh. Goa 
Maharashtra, Gujarat, Madhya_.Pradesh, 
Chattisgarh, Goa. Raiasthan ' Maharashtra, Gujarat, Madhya Pradesh, 
Chattisaarh. Goa 
i\ll India 

All India 

Kamataka, Tamil Nadu, l(erala, Andhra 
Pradesh, Telangana, Maharashtra, Goa, 
Madhv.a Pradesh, West Bengal 
All l9dia 

Maharashtra 

Karnataka, Tamil Nadu. Kerala, Andhra 
Pradesh, Telangana, Puducherry 
Karnatal<a, Tamil Nadu, Kerala, Andhra 
Pradesh, Telangana, Puduchem1 
Maharashtra, Gujarat, Madhya Pradesh, 
Chattlsoarh Goa 
Rajasthan, UP, Delhi, NCRi•Bihar 

-
Matiarashtra, Gujarat, Madhya Pradesh, 
Chattlsaarh. Goa • 
Maharashtra, Gujarat, Madhya Pradesh, 
'8hattlsaarh, Goa· 
rramll,Nadu 

rreIangana 

l,'.Jltar Pradesh 

Ultar Pradesh 

. q~andigarh •·· 

Guja~t: , -
' Maharashva 

' 
. ..,._ 



l 
Ashok Dhiman 

Ajeet Chopra 
Basawaraj Sonnada 

.Pravin Thaku.~ 
Vijay Sharma 

Ankll Tambl 

Sushil Pachgade 

Maulik Thakkar 

Siddharth Gadhia 

Chelan Mehta 

Yogesh Sehgal 

Mukesh Goyal 

Abir Mukherjee 
Ashok Singh 

Rajesh Singhla 

Ashok Swami (National 
Leaal Head -Unsecured) 
Mlntoo Sinha 

Ravindra More (National 
Leoal Head - Secured) 
Sudhir Kumar (Regional 
Leoal Manaaerl 
Vedprakash Mishra 

Jatinkumar Dharamshi 

\ 

Gunagant·l Satlshl<umar 

. Varun Sharma 

Punit Sharma 

Sarvesh Dwlvedl 

Bhavik Shah 

lfotul< Mnhindra na11k Ltd, 
CJN: LGS 110Mll198SPLC03DB7 

lt~lllNCd 01/.:o: 
27 OKC, C 27, <i Dlock, 
Oondro Kurln Compl~x. 
Oond,~ (~). Mumhoi ~00051, 
Mcthnr~shua, lndi.-. 

Associate Vfce President 

~ssociate Vice President 
Associate V.lce President 

Associate Vice· President 

ti.ssociate Vice President 

Associate Vice President . \ 

~ssociate Vice President 

~ssociate Vice President 

~ssoclate Vice President 

Associate Vice President 

Associate Vice President 

Associate Vice President . 

Associate Vice President 

Associate Vice President 

11\ssociate Vice President 

~ssociate Vice President 

(A.ssoclate Vice President 

~ssociate Vice Preslde_nt 

~ssoclate Vice President 

~ssoclate Vice President 

~ssoclate Vice President 

V\ssociate Vice President 

Associate Vice President• Location 
Business Manager 
t\ssociate Vice Presldenl -. Location 
Business Manager 
Associate Vice President - Location 
Business Manaoer 
Associate Vice President~ Location 
Business Manager 

T •91 22 61GG0OO0 
WNW.~•1tak.co1n 

Kotak Mahindra Bank 

' 
Chandigarh 

Madhya Pradesh, Chnatlshgarh and Gujrat 
Karnalaka, Tamil Nadu, Kerala, Andhra 
Pradesh, Telangana, Puducherry 
Maharashtra . 

! 

Punjab 

Rajasth~n 

Maharashtra 

!Gujarat 

!Gujarat 
!Gujarat 

Haryana 

Rajasthao 

~est Bengal 

West .Bengal 
1Punjab, Haryana & Uttar Pradesh 

Aff ln~ia ' 

Maharashtra, Gujarat, Madhya Pradesh. 
Chhatlisgarh, Goa 
~n India 

All India 

Punjab, Hlrnachal Pradesh, J&K, Haryana, 
!Chandigarh, Delhi/NCR, Uttar Pradesh,• 
West Bengal Ra]asthan Odlsha 
Punjab, Himachal Pradesh, J&I< ,Haryana 
Chandigarh, Delhi/NCR, Uttar Pradesh, 

West Bengal, RajasU,an Odisha 
~dhra Pradesh :; . 
Maharashtra 

Maharashtra. 

Maharashtra 
-

Vlaharashtta ' 
. . 



' . 

Ajay Pandit 

Rabindranath Paul 

Venugopalan C 

Ruzbeh Bhagalia 

Putushotham Gudela 

Siva Kumar 

Ravi Kumar NagaveUI 

Balail Vasudevan 

Nalam Kameswar Rso 

Niranjan Basavlah 

Manlkandan Murugesan 

Vivek Agarwal 

SamlrMeher 
Sanjay TJ 

Anurag Bhatl 

Hasmukh Tanna 

Nlleshkurnar Shah 

Manlsh Rathore 

Sandeep lodhwal 

Sharanabasappa Salakkl 

Rangaraju G 

Richa Kaushal 

Muttura) Kala'l<appa 
Gosaaond 
Jagdish Gohil 

Anshurnan Dhawan 

Ramakrishna Jajula 

Shrey Bhatnagar 

Deepesh Rane 

Anoop Peeris 

l(otak Mnhi11clrn 8nnk Ltd. 
CIJ/: LG~ 110Mli190~Pt.C0301n 

Re9/slcMcl Ofncc: 
2? lll<C, C27, G 0lotk, 
D.ir\drn Kurla Complex, 
flnnr!r• (~), M11111bal ~00USI, 
M•hnra,htr., India. 

Chief Manager 

:'.;hief Manager 

Chief Manager 

K:hief Manager 

!Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 
\ 

!Chief Manager 

!Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

!Chief Manager 

Chief Manager 

ICl1fef Manager 

:'.;hief Manager 

:hlef Manager 

8hief Manager 

Chief Manager 

Chief Manager 

!Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

::;hlef Manager 

Chief Manager 

Chief Manager 

T ~91 22 G1660000 
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Maharashtra, Gujarat, Madhya Pradesh, 
Chattisgarh, Goa 
West Bengal, Odisha, Arunachal Pradesh, 
Meghalaya, Nagaland, Mizoram, Manipur, 
Assam, Tripura, Sikkim, Jharkhand Blhar 
l<arnatal<a, Tamil Nadu, Kerala, Andhra 
!Pradesh, Telangana 
Maharashtra, Gujarat, Madhya Pradesh, 
IChatUsgarh, Goa • 
Kamataka, Tamil Nadu, Kerala, Andhra 
Pradesh Telangana, Puducherrv 
Kamataka, Tamil Nadu, l<erala, Andhra 
l=>radesti, Telani:iana, Puducherrv 
Karnataka, Tamil Nadu, Kerala, Andhra 
Pradesh Telangana, Puducherrv 
Karnataka, Tamil Nadu, Kerala, Andhra 
Pradesh, Telangana Puctucherrv 

. Andhra Pradesh, Telangana 

. l<amataka 
Tamil Nadu 

fTelangana 

rramil Nadu 
!Tamil Nadu 

Rajaslhan 

Gujarat ' <3ujarat 

:'.;handlgarh 

Vlaharashtra 

l<amatal<a 
Tamil Nadu 

. !Chandigarh 

l<amataka 

K;ujarat 

Uttar Pradesh 

- lfelangana 

Chhattisgarh 

. Maharashtra 

Tamil Nadu 



Yogendra Thakur 

Kumaran N 
Neha s1,arma 

Umakant Thawall 
Gaurav Agarwal 

Kuldfp Sharma 
Sarabjeet Singh 

Akash Kamdi 
SUdhir Choudhary 

Biswanath Panigrahi 

Jlgar Mehta 

Rahul Jani .,. 

Valbhav Jain 

Bony John -:,· 

Sandeep Mehta 
Chakrapani Sharma 

Raviprakash Jain 

Man6J Singh 

Ramachandran Rallabandi 

Ravindra Dwivedi 

Stephen Joseph 

Raja Palaniswamy 

Ranjit Mhase Ranjit 
(ReQional Legal Manager) 
Arindam Dey 

Sudhlr Kumar 

Kishore Kumar Pendyala 
. 
Hitarth Thaker 

.RaJkumar Slnglaha 
-

ICot.il< Mahlmlvn Dnnk Ltd. 
CIN; l6Sl10MNl9DSrlCOl0137 

ftu9i1tcrad Office: 
27 PKC, C 27, G Ulotk, 
Oondrn l<urla Com~l•l4 
Dandr,, (E), Mumbai 400051, 
MaharMhlr~, lndl~. 

!Chief Manager 

!Chief Manager 

Chief Manager 

Chief Manager 
Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 
Chief Manager 

Chief Manager 

Chief Manager - Location Business 
Manaoer 
Chief Manager 

Chief Manager 

Chief Manager 

:::hlef Manager 

!Chief Manager 

K;hlef Manager 

Chief Manager 

Chief Manager 

Chief Manager 

Chief Manager 
... 

T t~I 22 61660000 
www.kot~k.tom 

Kotak Mahindra Bank 

Madhya Pradesh 

Tamil Nadu 
Ra)aslhan 

Maharashtra . 
Rajasthan 

Uttar Pradesh 
Punjab 

Maharashtra 

IChhatllsga_rh 

K;uJarat 

K3ujarat 

K3uJarat 

Gujarat 
Kerala 

Uttrakhand 
Rajasthan 

West Bengal 

Maharashtra 

Karnalal<a, Tamll Nadu, Kerala, Aodhra 
Pradesh TelanQana Puducherrv 
Maharashtra, Gujarat, Madhya Pradesh, 
Chhattlsaarh, Goa 
Karnataka, Tamil Nadu, Kerala, Andl1ra 
Pradesh, TelaMana 
Karnataka, Tamil Nadu, Kerala, Andhra 
Pradesh, Te!anoana, Puducherrv 
All India 

West Bengal, Odisha, Arunacha! Pradesh, 
Meghalaya, Nagaland, Mizoram, Manlpur, 
V,.ssam. Trlpura. Sikkim, Jharkhand, Bihar 
Delhi, Haryana, UP, Uttaral<hand 

Karnataka, fa mil Nadu, Kerala, Andhra 
Pradesh Telanoana, Puducherrv 
Maharashtra, Gujarat, Madhya Pradesh, 
::::hhattlsQarh Goa -
Tamil Nadu & Kerafa 



Kotak Mahindra Bank 

Sachin Raskar ~hlef Manager Maharashtra 

Prashant Vasudev Satpute K;hlef Manager k3ujarat, Madhya Pradesh. 

Deepen Gherlya Chief Manager Maharashtra 

Johnson Dsouza Chief Manager f6,II India 

Dilip jaln Chief Manager-Area Business Raja.sthan 
Manaaer 

Gulshan. Asopa Chief Manager RaJasthan 

Jayan~ Agarwal Chief Manager Rajasthan 

Krishnan Ganapathy Chief Manc19er Punjao, Himachal Pradesh, J&I< ,Haryana 
,Chandigarh, Delhi/NCR, Uttar Pradesh, 
West Bengal, Ralaslhan, Odisha 

Shweta l<amath Chief Manager Maharashtra.• 

"RESOLVED FURTHER that the above mentioned Authorized Officers be and are hereby severally authorized 
and empowered to enforce any or all of -the Bank's rights, interest and powers conferred upon the Bank under . 
the SecuritisaUon and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and 
Security Interest (Enforcement) Rules, 2002 and to do all laiwful acts, deeds and 1hings which the Authorized 
Offfoer may deem flt end proper and to sign necessary papers, letters, acknowledgements, receipts, Sale 
Certificates, notices, Vakalalnamas, Power of Attorney, Affidavits, LeUers or Appointment or Advocates / 
valuers / enforcement agencies and adduce evidence before the Courts, Tribunals etc. as may be required 
from time to time." 

"RESOLVED FURTHER that the authority granted to all the above mentioned officials of the Bank shall be 
valid either for a period up to March 311 2025 or the cess?tlon of the official from the employment of the Bank 
or until notice in writing of /ts withdrawal or cancellation is given by the Bank, whichever is earlier." 

"RESOLVED FURTHER that the Company SecTetary, be and ls h~reby authorized to sign certified true copy 
of this resolution." 

KOTAK MAHINDRA BANK LIMITED 

tcotuk Mt1hlndru Unnl, Ltrl. 
Cit-I: I.G!;110Mll1905/'l(Ol0137 

Hc91,\crod OHie-~: 
-;:) Df(C, C 7.7, G Blod!, 
0andra l(urla Complex, 
Dondrn (<), Mllmh~i ~00051, 
Mahilroshtril, 11\d)ii, 

1'•91 ,.2 G1r.GtlOOo 
\Wtw.k<1lllk.t'Or,\ 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company'') and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 1 10 008 

} 

} 

...... First Applicant Company/ 

Transferor Company 



AFFIDAVIT 

... ... Second Applicant Company/ 

Transferee Company 

J, Himanshu Suman, do hereby solemnly affirm and declare as under: 

1. I submit that, ram the Authorized Signatory of Mis 360 One Prime Limited ("Company") and 
duly authorized and competent to affirm this affidavit for and on behalf of the Company, by 
vi1tue of a resolution dated 12th April 2024 passed by the Board of Directors ("Board") of the 
Company. I further submit that I am well conversant with the facts and circumstances of the 
present case and as such am able to depose the following. 

2. I submit that the Company is a secured creditor of Quint Digital Limited as on l 2th April 2024. 

3. I submit that, the Company has received a copy of the Scheme of An-angement between 
Quintillion Media Limited ("QML" or "Transferor Company'') and Quint Digital Limited 
("QDL" or "Transferee Company") and their respective shareholders and creditors 
("Scheme") and has gone through and understood the same. 

4. I submit that, the Company fully supports and has conveyed its consent to the said Scheme and 
any modification that may be made therein by the Transferee Company, its directors or 
authorized representatives and/ or National Company Law Tribunal, New Delhi Bench whilst 
sanctioning the Scheme and every step that may be taken by the Transferee Company, its 
directors or authorized representatives for implementation of the said Scheme under Sections 
230-232 read with Section 66 and other applicable provisions of the Companies Act, 2013. 

5. l submit that, the Company hereby gives its consent to dispense with the requirement of 
convening of any meeting of the Secured Creditors of the Transferee Company for the purpose 
of considering and approving the Scheme since the Company is fully supportive of the said 
Scheme and its implementation. 

6. J submit that, the Company hereby waives its right to receive notices of any meeting of Secured 
Creditors of the Transferee Company and proceedings before the National Company Law 
Tribunal, New DeJhi Bench in relation to the Scheme and further consents to dispense with the 
requirement of issuance and publication of notice and advertisement of the said notice in 
newspapers in relation the aforesaid meetings. 

Date: 12th April 2024 
Place: New Delhi 

DEPONENT 
For 360 One Prime Limited 

~~ 
Authorised Signatory 



VERIFICATION 

Verified at New Delhi on this 12th day of April, 2024 that the contents of the above affidavit are true 
and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: 12th April 2024 
Place: New Delhi 

DEPONENT 
For 360 One Prime Limit d 

Authorised Signatory 
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE BOARD OF DIRECTORS 

OF 360 ONE PRIME LIMITED (FORMERLY KNOW AS IIFL WEALTH PRIME LIMITED) (''THE COMPANY") 

HELD ON OCTOBER 31, 2018. 

"RESOLVED THAT in supersession of the earlier resolution{s), if any, passed in this regard by the Board 
of Directors, the Board hereby approves that any Director along with any other director/ the Chief 
Executive Officer/ the Chief Financial Officer/ the Head - Legal (IIFL Wealth Group) / the Company 
Secretary/ the Compliance Officer, be and are hereby JOINTLY authorized to sign and execute and to 
appoint, add, modify, and, or delete, decide transaction limits and to further delegate and authorize 
such person(s) who shall be one level below the above-mentioned authorized signatories; 

1. To sign, execute and submit the loan agreement(s), mortgage deed(s), pledge agreement(s), 
proposal/ sanction letter, memorandum of understanding, deeds, undertaking, term sheet(s) 
and, or such other requisite documents and for any purpose including but not limited to fi ling/ 
e-filing of forms/ disclosures, registration of such agreements, documents, etc. with the 
Registrar of Companies, the Reserve Bank of India or any other relevant statutory authority as 
may be necessary in connection with any fund/ non-fund based credit faci lity/ loans granted 
and/ or to be granted by the Company to any person availing the said credit facility/ loan; 

2. To sign, submit, fi le and execute, for and on behalf of the Company being a secured/ unsecured 
creditor, the affidavit(s), no-object ion certificate and, or any other requisite documents, 
applications, etc., as may be required in connection with any scheme of arrangement/ 
compromise/ restructuring/ amalgamation filed/ to be filed with the National Company Law 
Tribunal {NCLT) by any borrower(s)/ pledgor(s) for any merger/ amalgamation of such 
borrower(s), pledgor{s), etc.; 

3. To appear, verify, declare, affirm, compound, make, present, submit, sign and execute any 

documents, agreement, letters, notice, correspondences, mails, writings, applications, plaints, 

petitions, appeals, revisions, defense statements, written statements, writ petition, complaints, 

~ -.declarations, undertakings, power of attorney, indemnities, etc., as required to be provided to 
; rz l a1' Judicial, quasi-judicial, government authorities, local/ statutory aut horities, to Initiate any 

roceedings including but not limited to, engage advocate, counsel, sign, execute and verify any 

cif. ~~/, petitions, Vakalatnama, affidavits, consent terms/ orders, and to attend the office of 
~y,..\ - Regis rar'of Assurance and to do all acts, deeds and things. as may be required for the purpose 

"°A.. of ~egjstr,atlon and all other incidental t hings for and on behalf of the Company; 
~ -

'i;. 4 
\·" 

J " 

To sign, execute and submit requisite agreements including but not limited to non-disclosure 
agreement(s), applications, documents, statements, memorandum of understanding, term 
sheet(s}, etc. as may be necessary, with any client, vendor, banks, and, or financial institutions; 

RESOLVED FURTHER THAT all acts, deeds, things, matters, etc. as aforesaid shall be deemed to be 
valid and enforceable only if they are consistent with the aforementioned resolution and that the 
Board shall not be responsible for any illegal and invalid acts and any acts beyond the scope of the 
aforement ioned powers of the authorised persons and such invalid, illegal acts done beyond the scope 
of powers granted in this resolution shall not bind the Company against any t hird parties or before 
any authorities in any manner and that the Board shall not be answerable in this behalf; 

z 
m 

380 0new.me 
360 ON'E PRIME LIMl'l'EU (fonnerly known as llt'L Wealth Prime Limited) \\ "7" 

~ { . .. 
Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai 400013A , ·th d s ·g atory 
Tel (91-22) 4876 5600 Fax (91-22) 4646 4706 Email nbfc-compliance@iitlw.com WWW i i0wc;1lthprtmc.u<llM o n s e I n 

CIN: U65990MH1994PLC08()646 
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360 
RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and is hereby 
authorised to issue a certified true copy of the aforementioned resolution to the concerned / 
interested parties. 

CERTIFIED TRUE COPY 

For 360 ONE Prime Limited 
(formerly known as IIFL Wealt h Prime Limited) 

AMIT ~9!':'&''9"od 
SHANDA BHANDARI 

RI ~::!~2
::.~~ 

Am it Bhandari 
Company Secretary & Compliance Officer 

Date: April 12, 2024 
Place: Mumbai 

360 one~ nrne d. 

7 
\\ ~ d Slgnatorv 

Autn~'r,se 

360 ONE PRIME LIMITED (formerly known as IIFL Wealth Prime Limited) 

Corporate & Registered Office: 360 ONE Centre, Kamala City. Scnapnu Bapat Marg, Lower Parel, Mwnbat 400 013 
Tel (91-22) 4876 5600 Fax (91-22) 4646 4706 Emai l nbfe,.comphancc'E•iiOw.com www.i1flwcalthprimc com 

CIN: U65990MHJ994PLC080646 
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360 
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LOA/01/2024-25 

Letter of Authority 

Pursuant to the resolution passed at the meeting of the Board of Directors of IIFL Wealth Prime Limited 

held on October 31, 2018, We, Mr. Himanshu Jain, Whole-time Director & CEO and Mr. Amit Bhandari, 

Company Secretary & Compliance Officer of the Company be and hereby authorize Mr. Himanshu 

Suman- Senior Vice President- Operations, to sign and submit the consent affidavit or any other 

documents in relation to scheme of Arrangement between Quintillion Media Limited and Quint Digital 

Limited. 

Thanking you, 

Yours faithfully, 
For 360 ONE Prime Limited 
(Formerly known as IIFL Wealth Prime Limited) 

Himanshu Jain 
Whole-time Director & CEO 

Date: April 12, 2024 
Place: Mumbai 

AMIT Olgk.tlly sl9ned by' 
AMIT 6HANO,.RI 

BHANDARI~,: :'::,:} 

Amit Bhandari 
Company Secretary & Compliance Officer 

360 ONE PRJME LIMITED (fonnerly know1J:as TIFL Wealth Prime Limited) 

Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Pare!, Mumbai 400 013 
Tel (91-22) 4876 5600 Fax (91-22) 4646 4706 Email nbfc-compliance@iiflw.com www iiflwealthprime.com 

CrN: U65990MH1994PLC080646 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMP ANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL'' or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Restricted - External 

...... First Applicant Company/ 

Transferor Company 



AFFIDAVIT 

.. .... Second Applicant Company / 

Transferee Company 

1, Raman Sachdeva, son of Joginder Kumar Sachdeva, aged about 41 years and residing at J-5/15, 
Krishan Nagar, Delhi - 110051, do hereby solemnly affirm and declare as under: 

1. 1 submit that, 1 am the Authorized Signatory of Barclays Investments & Loans (India) Private 
Limited ("Company") and duly authorized and competent to affirm affidavits for and on 
behalf of the Company, by virtue of a resolution dated 09th February 2024 passed by the Board 
of Directors ("Board") of the Company. 1 further submit that I am well conversant with the 
facts and circumstances of the present case and as such am able to depose the following. 

2. I submit that the Company is a secured creditor of Quint Digital Limited as on 12th April 2024. 

3. I submit that, the Company has received a copy of the Scheme of Arrangement bel:\veen 
Quintillion Media Limiled ("QML'' or "Transferor Company") and Quint Digital Limited 
("QDL" or ·'Transferee Company") and their respective shareholders and creditors vide e­
mail dated 31st March 2024 from Mr. Vivek Agarwal (the "Scheme") and has gone through 
and understood the same. 

4. I submit that, lhe Company fully supports and has conveyed its consent to the said Scheme and 
any modification tlrnt may be made therein by the National Company Law Tribunal, New Delhi 
Bench whilst sanctioning the Scheme and every step that may be taken by the Transferee 
Company, its directors or authorized representatives for implementation of the said Scheme 
under Sections 230-232 read with Section 66 and other applicable provisions of the Companies 
Act, 2013. 

5. I submit that, the Company hereby gives its consent to dispense with the requirement of 
convening of any meeting of the Secured Creditors of the Transferee Company for the purpose 
of considering and approving the Scheme since the Company is fully supportive of the said 
Scheme and its implementation. / - i 

(;~ \\ /,~~ 
Date: 15th April 2024 
Place: New Delbi 

,, :i ,__~ 
. 

~O• 
•i so't~ 

.n ~ of.\. 
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Restricted - External 

~~./) 
~ 

DEPONENT 
Raman Sachdeva 



VERIFICATION 

Verified at New Delhi on this 15th day of April, 2024 that the contents of the above affidavit are true 
and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: 15th April 2024 
Place: New Delhi 

~OTARY F 

Restricted - External 



.BARCLAYS 

BARCLAYS INVESTMENTS & LOANS (INDIA) PRIVATE LIMITED 
Regd. Office: Nirlon Knowledge Park, Level 9, Block B-6. Off Western Express Highway, Goregaon (E), Mumbai- 400 063 

CIN, U93090MH1937FTC291521 i Website, ~ w.b11re)ays,i11/blIII I E-mail. bililuomul ium:t;@buruluyNipilllLoom 
Tel: +9J 22 61754000 I Fax: +91 22 6 1754099 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF BARCLAYS 
INVESTMENTS & LOANS (INDIA) PRIVATE LIMITED AT ITS MEETING HELD ON FEBRUARY 9, 2024 

Change in list of authorized signatories for signing various documents and agreements on behalf of the 
Company 

"RESOLVED THAT in supersession of the resolution passed by the Board of the Directors at its Meeting 
held on November 9, 2023, the following officials of the Company: 

Group A 
Name of the Authorized Signatory Designation 

Rakesh Kripalani Director 
Rajeev Ghadi Director 

Ruzbeh Sutaria Director 
Saloni Vaish Director 

Poonam M irchandani Director 
Adrish Ghosh Head of Distribution, Private Clients, India 

Group B 
Name of the Authorized Signatory Designation 

Noopur Gupta Company Secretary 
Ankit Parikh Chief Compliance Officer 

Group e 
Name of the Authorized Signatory Designation 

Sheela Serrao Head of Client Due Diligence (COD) 
Raman Sachdeva Assistant Vice President, Operations 

Parshwa Shah Assistant Vice President, Operations 
Hrushik Shah Assistant Vice President, COD Operations 
Prat ik Anshu Assistant Vice President, COD Operations 
Ryan Rego Analyst, Operations 

Esha Gawde Analyst, Operations 

be and are hereby authorized with immediate effect, in the manner stated below, on behalf of t he 
Company: 

(i) jointly by any two signatories from Group A or Group B, of which at least one must be from 
Group A 

• to sign or execute various agreements including service level agreements, intra-group agreements, 
memorandum of understanding or such other document, as may be required, to be executed with 
the vendors, suppliers, service providers, consultants, etc.; 

(ii) severally by any of the signatories either from Group A or Group B or Group C: 
• to sign all documents, letters, notifications, forms (including e-forms required under Tax laws, 

Company law, or any other law applicable to the Company), statements of all kinds (including 
indemnit y and undertaking), as may be required by any Government or Tax department or 
Statutory or Regulator body or any other similar authority, or any person, fi rm or company as the 
occasion may require; and 



BARCLAYS 

BARCLAYS INVESTMENTS & LOANS (INDlA) PRNATE LIMITED 
Regd, Office: Nfrlon Knowledge Park, Level 9, Block B-6, Off Western express Hrghw11y, Gorcgao11 (E), Mumbai-400 063 

CIN: U93090MH1937FTC29152l I Website: wlv" \)drol9y~.lnlbllil I B-moil bflllcompl!ancef,ilt-arclaysrnni1al aom 
Tel: +91 22 61754000 I Fax: +9122 61754099 

• to sign, verify and file notices, plaints, written statements, vakalatnamas, affidavits, applications, 
petitions, appeals, deeds, pleadings or any other documents, as may be required in the course of 
judicial/tax proceedings including proceedings before arbitral tribunals, as approved by legal 
team, and to represent the Company in connection with Direct or Indirect tax matters or other 
legal proceedings filed by or against the Company or in which the Company is or may be a party or 
to implead the Company in any proceeding to protect its interest, whether the Company is acting 
for itself and/or as Constituted Attorney of any one or more institutions/banks. 

RESOLVED FURTHER THAT the common seal of the Company, if required, be affixed to the above­
mentioned documents, in the presence of any one Director and any one of the following namely; the 
Company Secretary or the Chief Compliance Officer, who shall sign the same in token thereof." 

For Barclays Investments & Loans (India) Private Limited 
Noo p u ,. Olgll)llly signod 

by Noop~r Gupta 

G ~~1024.()l.lS r U pJa 11,,,a,o .os·so-

Noopur Gupta 
Company Secretary 
Membership No.: A27413 
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In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML'' or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

} 

} 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

~oTAf?p 
Ohan Singh Nagar * Advocr1to * 

R I ') •10726 
Ow;," 1·,!ew Delhi 

Q C ,.,,,ry Date ~ 
Ot,- 31-1-2025 ~ 

l': Of\~ 

} 

J 

AFFIDAVIT 

...... First Applicant Company/ 

Transferor Company 

.... . . Second Applicant Company/ 

Transferee Company 

We, Amit Arora (age 45 years, s/o Mr. K.L. Arora, resident of Delhi, India), and Aman Vig (age 43 
years, s/o Mr. Vipel Vig, resident of Delhi, India) the authorized signatories of Credit Suisse Finance 
(India) Private Limited, having office address at 



9th Floor, Ceejay House, Plot F, Shivsagar Estate, Dr. Annie Besant Road, WorliJ Mumbai -400018, 
India, do hereby solemnly affirm and declare as under: 

1. We submit that, we are the authorized signatories of Credit Suisse Finance (India) Private 
Limited ("Creditor") and duly authorized and competent to affirm this affidavit for and on 
behalf of the Creditor, by virtue of a resolution dated 31st October, 2023 passed by the board 
of directors ("Board") of the Creditor. We further submit that we are well conversant with the 
facts and circumstances of the present case and as such are able to depose the following. 

2. The Creditor is a secured creditor of Quint Digital Limited, the Transferee Company. The 
Transferee Company bas been sanctioned a term loan facility of Rs. 50,00,00,000/- (Indian 
Rupees Fifty Crores only) ("Facility") by the Creditor pursuant to a master faci lity agreement 
dated 28 April, 2023 executed between the Creditor and the Transferee Company and as on 
April 12, 2024, an amount of Rs. 40,25,95,685/- (Rupees Forty Crore Twenty Five Lakhs 
Ninety Five Thousand Six Hundred Eighty Five Only) is outstanding (Principal + Interest) 
under the Facility. The Facility is secured by pledge over certain securities, created by 
Quintillion Media Limited (the Transferor Company) and Quint Digital Limited (the 
Transferee Company), pursuant to a master pledge agreement dated 28 April, 2023 executed 
by Transferor Company and Transferee Company in favour of security agent of the Creditor. 

3. We say that the Creditor has perused the scheme of arrangement between the Transferor 
Company and the Transferee Company, for amalgamation (by way of absorption) of Transferor 
Company with the Transferee Company and reduction of capital of the Transferee Company, 
with effect from the appointed date (the "Scheme"). As part of the Scheme, the Facility, and 
aU assets and properties of the Transferor Company (which includes the assets over which 
charge/pledge has been created by the Transferor Company as security for the Facility) shall 
stand transferred and vested in favour of the Transferee Company. We state that a certified 
copy of the Scheme has been provided to the Creditor oh March 31, 2024, and subject to 
compliance with the terms mentioned in paragraph 4 below, the Creditor gives its consent to 
the proposed Scheme and also conveys no-objection to the proposed Scheme in its capacity of 
creditor of Transferee Company. 

fl. ' \- ~ -"-a.. ' 
T \ 1 l \'i. We say that the Transferor Company and Transferee Company have executed an undertaking 

ted I~ ~~ d,l..:\ in favour of the Creditor ("Undertaking"), inter alia, undertaking and /.J confirminglat the Creditor has the sole discretion to release/refrain from releasing their 

/;

// charge/security over the assets of Transferor Company over which pledge/charge has been 
created and any release of such pledged/charged assets shall be subject to the Transferor 
Company and Transferee Company complying with the terms and conditions stipulated by the 
Creditor to the satisfaction of the Creditor. We submit that the consent of the Creditor for the 
Scbeme is strictly subject to the compliance of the terms of the Undertaking (by Transferor 
Company and Transferee Company) to the satisfaction of the Creditor. 

5. We submit that, the Creditor hereby gives its consent to dispense with the requirement of 
convening of any meeting of the secured creditors including receiving the notices of meeting 
or publication of notice in newspapers, of the Transferee Company for the purpose of 
considering and approving the Scheme since Tf. as provided its consent by way of 
this affidavit (as detailed in above parngr 1s rov1d ~ uch consent shall be subject to 

Ohan Singh Nagar * Advocate 
R " '-167,?n * 

Dw~~ ., New Delhi 
Q l:x;:.,1,y Oaie ~ 
Ot,. 31- 1-202•, 0, 

J': OF \ _\. 



any contrary instructions/directions by this Hon'ble NCLT in relation to meeting of secured 
creditors. 

Date: 15-04-2024 
Place: Delhi 

DEPONENT 
For Credit Suisse Finance (India) Private 
Limited 

(Authorised signatory) 

VERIFICATION 

Verified at New Delhi on this 15 day of April, 2024 that the contents of the above affidavit are true 
and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: 15-04-2024 
Place: Delhi 

DEPONENT 

For Credit Suisse Finance (India) Private 
Limited 

(Autliorised signatory) 



CREDIT SUISSE~ 
CREDIT SUISSE FINANCE (INOIA) PRIVATE LIMITED 
91/, Floor, Ceejay House Phone +91 22 6777 3777 
Plot F, Shlvsagar Estate Fax +91 22 G777 3710 
Dr. Annie Besant Road. Worl1 www.c1edit-su1sse.corri 
Mumbai 400 01 8. India <,r.3 
A UBS Group Company 

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS 
OF CREDIT SUISSE ANANCE (INDIA) PRIVATE LIMITED ("COMPANY") AT THEIR 
MEETING HELD ON TUESDAY, 31 OCTOBER 2023 AT MEETING ROOM GWALIOR, 
9TH FLOOR, CEEJAY HOUSE, WORLI, MUMBAl-400 018 

"RESOLVED THAT in supersession of resolution approved by the Board of Directors on July 
31, 2023, in relation to the authori1y for execution of various documents/agreements in relation 
to the business activities of the Company: 

a) any one from Group A listed below jointly with any one from Group B listed below be and 
are hereby authorized to sign and execute all contracts, deeds, agreements, forms, writings 
and/ or any other document as may be required from time to time, includlng but not restricted 
to terms sheet(s), mandate letter(s), facili1y agreement(s)/letter(s)1 pledge agreement(s), 
hypothecation agreement(s), indemnity letter(s), confidentiality agreement(s), etc., in relation to 
the business activities of the Company; 

roupA roupB 

r. Adifya Goenka .r. Purieet Matta 

r. Prateek Rastogi r. Ravinder Singh 

Mr. Kabir Malkani r. Partha Pratim Basu 

Mr. Rahul Agarwal r. Suveer Modi 

Mr. Vijay Shah s. Sapna Bhawnani 

r. Sandipan Roy r. Sreekanth Narayan 

r. Athul Laji 

r. Girish lnder Singh Virk 

r. T anmay Kumar r. Aman Vig 

c) all acts, deeds and things done by the aforesaid Authorized Signatories in relation to the 
business activities of the Company, from time to time, be and are hereby approved, confirmed 
and ratified; 

d) the Common Seal of the Company be affixed, to the contracts, deeds, agreeme 
forms, writings and/or any other document, if required, in the presence of anyone of 

CtN U74140MH1991PTC193610 



CREDIT Su1ss~ 

Authorized Signatories and in accordance with the provisions of the Articles of Association of 
the Company; 

t) a copy of this Resolution duly certified by any Director of the Company, Mr. Somanathan 
Viswanathan, Company Secretary or Ms. Shilpa Kaushik, authorized signatory, be submitted to 
the concerned authorities / entity(ies) / person and they be requested to rely upon the authority 
of the same." 

FOR CREDIT SUISSE f ~ANCE (INDIA) PRIVATE LIMITED 

h ~ 
('\ '\ ('\ ~ \} - .. w-- -~ \ - .,. "':. . 
DIRECTOR 

\ 

2 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 2013 

AND 

1n the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transfere.e Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 20 I 3 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Quint Digital Limited, 

a company incorporated under the provisions o 

Companies Act, 1956 having its registered offi 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

We, Mr. Bhadresh N Chhaya and Mr. Upendra P Thakkar, do hereby solemnly affirm and declare 
as under: 

l. We hereby submit tba11 We are the Authorized Signatory of Deutsche Investments India 
Private Limited (''Company'') and duly authorized and competent to affirm this affidavit for 
and on behalf of the Company, by virh1e of a Power of Attorney dated 2710 March 2023 
approved by the Board of Directors ("Board") of the Company. We further submit that We 
are well conversant with the facts and circumstances of the present case and as such we are 
able to depose the following. 

2. We hereby submit that the Company is a secured creditor of Quint Digital Limited as on 12th 

April 2024 

3. We hereby submit that, the Company has received a copy of the Scheme of Arrangement 
between Quintillion Media Limited ("QML" or "Transferor Company") and Quint Digital 
Limited ("QDL" or "Transferee Company") and their respective shareholders and creditors 
("Scheme") and has gone through and understood the same. 

4. We hereby submit that, the Company fully supports and has conveyed its consen1 Lo the said 
Scheme and any modification that may be made therein by the Transferee Company, its 
directors or authorized representatives and/ or NaLional Company Law Tribunal. New Delhi 
Bench whilst sanctioning the Scheme and every step that may be taken by the Transferee 
Company, its directors or authorized representatives for implementation of the said Scheme 
under Sections 230-232 read with Section 66 and other applicable provisions of the Companies 
Act, 2013. 

5. We hereby submit that, the Company hereby gives its consent to dispense with the requirement 
of convening of any meeting of the Secured Creditors of the Transferee Company for the 
purpose of considering and approving the Scheme since the Company is fully supportive of 
the said Scheme and its implementation. 

6. We hereby submit that, the Company hereby waives its right to recei ve notices of any meeting 
of Secured Creditors of the Transferee Company and proceedings before the National 
Company Law Tribunal . New Delhi Bench in relation to the Scheme and fu1ther consents 10 

dispense with the requirement of issuance and publication of notice and advertisement of the 
said notice in newspapers in relation the aforesaid meetings. 

Date: 12th April 2024 
PJ ~ml?~. 

~~\, __ 
~ e 

Reg,N 
0 ,, 



VERIFICATION 

Verified at New Delhi on this 12th day of April, 2024 that the contents of the above affidavit are true 
and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: 12th April 2024 
Place: New Delhi 

t 2 APR 202t 



POWER OF ATTORNEY 

TO WHOM THESE PRESENTS SHALL COME, WE, (J) MANU-S SHARMA 

and (2) ANJALLEE PAA TIL both of Mumbai. Indian Inhabitants in our capacity 

as Directors of DEUTSCHE INVESTMENTS INDIA PRIVATE LIMITED a 

company incorporated under the provisions of the Companies Act, 1956 having its 

registered office at Block BL Nirlon Knowledge Park. Off. Western Express 

Highv,:ay. Goregaon (East). Mumbai - 400063( .. Company") SEND GREETINGS; 

WHEREAS: 

I. Pursuant to a Board Resolution dated 29 October 2009 passed by the Board 

of Directors of the Company. the Directors of the Company have been 

authorized to delegate such powers as shall be essential for the purpose of 

functioning of the business of the Company. 

2. In terms of the aforesaid power of delegation given to us we are now 

desirous of appointing (a) Vinay Bajpai, (b) Bhadresh Cbbaya, (c) 

Upendra Thakkar, (d) _Aakash Shetty, (e) Roopkumar Uppala, (t) 

Kanhucharan Sabat, (g) Anand Maniyan, (h) Abhinay Chikne and (i) 

Vishalaxmi Shetty as the attorneys for undertaking the acts/deeds as 

stipulated hereinbelow on behalf of the Company. 

✓ 

-
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\ 
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/2~ W KNOW YOU ALL AND THESE PRESENTS WITNESS that WE, (1) 

~.-4~ ~NU-S SHARMA and (2) ANJALLEE PAATIL do hereby also appoint, 

l~. QY nominate and constitute (a) Vinay Bajpai, (b) Bhadresh Chhaya, (c) Upendra 

Thakkar, (d) Aakash Shetty, (e) Roopkumar Uppala, (f) Kanbucharan Sabat, 

(g) Anand Maniyan, (h) Abhinay Cliikne and (i) Vishalaxmi Shetty hereinafter 

called .. The Attorneys'· to be our true and lawful Attorneys for the ··company'· and 

on our behalf do perforn1 and execute the following acts and things: 

l. TO SIGN/ EXECUTE/AUTHENTICATE all agreements, contracts. 

documents. deeds, writings to be exercised on behalf of the Company. 

2. (a) TO OPEN/OPERA TE/CLOSE Bank accounts. Custody accounts, 

Demat Accounts and Trading Accounts etc., with an approved bank, 

custodian or empanelled broker in the name of the Company 

(b) TO ISSUE instructions for change in the operating authority, closure of 

such accounts etc. 

3. TO OPEN/OPERATE/CLOSE Clients· Bank accounts. Custody/ Demat 

accounts and Trading accounts with an approved bank, custodian or 

empanelled broker. as may be required. on the basis of a Power of Attorney 

given by the client in favour of the Company. 

4. TO lNlTIA TE AND APPROVE various rep01ts and returns to be filed 

before the relevant authorities. including income tax returns. 

5. TO REPRESENT the Company before various regulatory authorities. 

6. TO SIGN / EXECUTE / AUTHENTICATE letter of intents, contracts, 

leave & license· agreements and lease agreements and execute the same and 

lodge the same for registration with the concerned office of the Sub -

Registrar and admit execution thereof 

7. TO EFFECT or maintain 1:egistration of the Company with any government 

depa11ment, regulator, office, agency or other authority in India and keep 

such registers and accounts and to make such returns and render alJ such 

particulars as required by the regulations of any government or authority in 

India, which the Company ought to keep or render or make. 

-
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Ar; · IT JS HEREBY DECLARED that the powers mentioned above shall be -.. \. 
, :. ttx..~nns:ed by any two of the Attorneys acting jointly; 

•• ' IT IS HEREBY DECLARED that we hereby ratify and confinn and agree to 

ratity and confirm all and whatsoever tl1e Attorneys shall lawfully do or cause to be 

done by virtue of this power of attorney, it being declared that all acts and things 

done by the Attomeys between the time of revocation of this power of attorney and 

the power of attorney. becoming known to the Attorneys shall be and remain valid 

and effectual. 

AND IT IS HEREBY DECLARED that this power of attorney comes into effect 

December 18. 2022 and it revokes the earlier power of attorney dated March 11 , 

2022 granted in tl1is matter for the aforesaid purpose. 

AND IT IS HEREBY FURTHER DECLARED that the powers granted in favour 

of each attorney shall expire with immediate effoct, should the attorney so appointed 

leave the employment of the Company. 

AND IT IS HEREBY FURTHER DECLARED that this power of attorney shall 

be valid for a period of two (2) years from the date of execution unless revoked 

earlier 

IN WITNESS WHEREOF WE (1) MANU-S SHARMA and (2) ANJALLEE 

PAATIL have hereunder set and subscribed our respective hands this ll...day of 

f\1 axe~ . Two Thousand Twenty Three. 

SIGNED, SEALED AND DELIVERED 

by the above named COMPANY 

.DEUTSCHE INVESTMENTS INDIA PVT. LTD) 

through the hands of its Directors 

(I) MANU-S SHARMA ) "Y S,✓ 

C~W-., ~ Jr,, (! ~/ ,r ~ ¥ 

i nJE COPY 

-
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Attorneys 

(1) VINAY BAJPAI ) 

(2) BHADRESH CHHA YA ) 
~ 

(3) UPENDRA THAKKAR ) 
~-

~-

(4) AAKASH SHETTY ) ~> 
(5) ROOPKUMAR UPPALA ) \ vl~" 

\ ~\ 

\ !:,,\,t 

(6) KANHUCHARAN SABAT 

· - ,--:• F.: COPY Ct;, .... ·-- . • 



r. 
/ .. 

-----:: 

(8) ABHINA Y CHIKNE 

And 

(9) VISHALAXMI SHETTY 

5 

) 

) 

) 

ATTE(~ BY ME 

RA ET SINGH 
M.Sc.LL.B. 

NOTARY, SAMTACRUZ (E). 
MUMBAI, MAHAP.ASHTAA 

(GOVf. OF lNDlhJ 

2 7 MAR 2023 

CERTIFIED TRUE COPY 

-
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ASDJ ASSOCIATES 

Chartered Accountants 
301, 3rd Floor, Park View Plaza, Plot No. 9, LSC-3, Sector-6, Dwarka, New Delhi - 110075 

Tel: 0 l 1-47008956, E-mail: asdjassociates@gmail.com 

TO WHOMSOEVER IT MAY CONCERN 

We, Mis ASDJ & Associates, Chartered Accountants (Firm Registration No.: 033477N) have 
examined and verified the books of accounts, including statutory and other relevant records of Quint 
Digital Limited ("QDL" or "Transferee Company" or "Company"), having its registered office at 
403, Prabhat Kiran, 17 Rajendra Place, New Delhi-110008. 

On the basis of such verification and explanation given to us, we, the undersigned, do hereby certify 
the list of Unsecured Creditors of the Company and the outstanding balance of Unsecured Creditors as 
on April 12, 2024. 

List of Unsecured Creditors of the Company as on April 12, 2024, is as follows: 

S.No. Name and Address of the Unsecured Creditor Amount (INR) 
RB Diversified Private Limited 

l. 
301/401, Aquamarine, Plot number 273 -B, Carter 

34,64,61,577 
Road, Bandra West, Mumbai, Maharashtra, India -

400050 
Quintype Technologies India Limited 

2. 
#29, 3rd Floor, Old Airport Road, Opp. Kemp Fort, 

I 0,09,800 
Murgesh, Palya, Bangalore, Kamataka, India -

560017 
ASDJ & Associates 

3. 301, 3rd Floor, Park View Plaza, Plot No. 9, LSC-3, 3,45,942 
Sector-6, Dwarka, New Delhi - 110075 

4. Buzzworx 
19,36,905 

1-121/239 Nacharam, Hyderabad, 500076, Telangana 
Priyanka Gupta 

5. Flat No. 202, B- Block, Gokul Regency, Near 
8,39,715 

Nathani Compound, Shyam Nagar, Raipur-492001 
Chhat1 isgarh 

Anida Seevagamee Ramsamy 
6. 60, Church Road. Hayes. Middlesex, United 6,732 

Kingdom, UB32LL 
Ashraf Nehal 

7. Middlesex University, Wood Green Halls, Brabant, 9,583 
Road, London, N22 6UZ 

8. 
Gaurav Pokharel 

3,200 
New Baneshor, Kathmandu, Nepal 

9. 
Nabanita Sircar 

16,675 
8 Kings Court, London, UK 

I 0, Tanya Nagpal 
6,670 

1 Elias Place, London, SW81NN United Kingdom 



11. ChartBeat INC 
2,18,854 

826 Broadway, 6th Floor, New York 1003 USA 
EchoboxLtd 

12. 9th Floor, 107 Cheapside London, EC2V 6DN United 1,50,071 
Kingdom 

Total 35,10,05,724 

We further confirm and certify that the above list of Unsecured Creditors includes all the unsecured 
loans, trade creditors, sundry creditors and other current liabilities of the Company, as the case may be, 
and excludes provisions and statutory dues. 

This certificate is issued at the request of the Company for the purpose of onward submission to the 
National Company Law Tribunal ("NCLT") and other regulatory authorities in relation to the 
proposed merger of Quintillion Media Limited, Transferor Company with QDL, Transferee Company 
and should not be used for any other purpose without our prior written consent. 

For ASDJ & Associates 
Chartered Accountants 
Firm Registration No.: 033477N 

Abhisbek Sinha 
Partner 
Membership No.: 504550 
UDIN: 24504550BKCKMN7931 

Place: New Delhi 
Date: 17 April 2024 



/."~ 

•,1~ '0,,w(l;\1,.'l,!:,:,;.• 

~ 

J 
.l. 

, ,-?;,.-

\;: . 
-.,.•=="i!Z/1 . -

,:;-;·JT~<i ~ 

Certificate No. 

Certificate Issued Date 

Account Reference 

Unique LJoc. Reterence 

Purchased by 

Description of Document 

Property Description 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

I l 

J\~\J,\i,( ~-~~·'Y 
INDIA NON JUDICIAL 

'4'~ 
~overnment of National Capital Territory of Delhi 

e-Stamp 

IN-DL72087580734806W 

1 0-Apr-2024 11 :30 AM 

IMPACC (IV)/ dt783903/ DELHI/ DL-DLH 

SUBIN-DLDL78390302992~54378690W 

RB DIVERSIFIED PRIVATE LIMITED 

Article 4 Affidavit 

Not Applicable 
0 ,, 

(Zero) 

RB DIVERSIFIEP.PR{VATE LIMITED 
·. 1•-:II 1,' •• ,, '· ' 

Not Applicable (• , ,; . . . . .• 

RB ~PJERSIFIEP PRIVAII IE LIMITED 
100 I j 

(One Hundred only) 

np ,, :1h:1c . , ·,l lf" 1ld ,;e ,-~,moed ,,l 'vlWW.shc.ileslamp.com' or using e-Stamp Mobile App of Srock Hold,n,: 
., -.11 :l 1L CRd:~:-;.:.,t: a11d rts available on the webs1:e / Mobile App renders it mvalid. 

It :" ·11( -; ~ -: , ·1 . : ~ ll~b~ -:>f 01c certificate. 
't 1+ J ' i1d·, 11 ti,~ Ccrr.;:-el{:nt Authority 



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEWDELIDBENCH ~,r 
COMPANY APPLJCATIONNO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 2011 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL,, or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 ---. - . - ... , 
. NU, , 

} 

} 

...... First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

I, Raghav Bahl, son of Mr. Pran Nath Bahl, aged about 63 years and residing at Apartment No KCB 
012, 12th Floor, Tower B, DLF Kings Court, W Block, Greater Kailash 2, South Delhi- 110048, do 
hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory of RB Diversified Private Limited ("Company") 
and duly authorized and competent to affirm this affidavit for and on behalf of the Company, 
by virtue of a resolution dated April I 0, 2024, passed by the Board of Directors ("Board") of 
the Company. I further submit that I am well conversant with the facts and circumstances of 
the present case and as such am able to depose the following. 

2. I submit that the Company is an unsecured creditor of Quint Digital Limited as on April 12, 
2024. 

3. I submit that, the Company has received a copy of the Scheme of Arrangement between 
Quintillion Media Limited ("QML" or "Transferor Company") and Quint Digital Limited 
("QDL" or "Transferee Company") and their respective shareholders and creditors 
("Scheme") and has gone through and understood the same. 

4. I submit that, the Company fully supports and has conveyed its consent to the said Scheme and 
any modification that may be made therein by the Transferee Company, its directors or 
authorized representatives and/ or National Company Law Tribunal, New Delhi Bench whilst 
sanctioning the Scheme and every step that may be taken by the Transferee Company, its 
directors or authorized representatives for implementation of the said Scheme under Sections 
230-232 read with Section 66 and other applicable provisions of the Companies Act, 2013. 

5. I submit that, the Company hereby gives its consent to dispense with the requirement of 
convening of any meeting of the Unsecured Creditors of the Transferee Company and to 
dispense with the requirement of issuance and publication of notice and advertisement of said 
notice in newspapers for the purpose of considering and approving the Scheme since the 
Company is fully supportive of the said Scheme and its implementation. 

Date: t'H>!:t • ~11J.\ 
Place: New Delhi 

d I ;,.,4 
tl\7nEPONENT 

Raghav Bahl 



VERIFICATION 

Verified at New Delhi on this ~~ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: \~.0'4 r)o'l-L\ 

Place: New Delhi 

- ' 

:., Renu Bala )v 
Reg.No. 16727 Ol 

Deihi !=: 
' EXP : 14/02/2E c-:, 

\--

J I t,.), 
/'\/ DEPONENT 

Raghav Bahl 

ATTES TED 

RENU BALA REG~,;;;; 
NOTARY DELHI, EXP : 14102/25 
GOVEkNMENT OF INDIA 

1 9 APR 2024 



RB DIVERSIFIED PRIVATE LIMITED 
(Formerly known as RB Investments Private Limited) 

CIN - U74120MH2006PTC273542 
Regd. Office: 301/401, Aquamarine, Plot no 273 - B, Carter Road Bandra West Mumbai -

400050 (Maharashtra) 
Email Id - pratosh.mittal@gmail.com 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS 

("BOARD") OF RB DIVERSIFIED PRIVATE LIMITED {"COMPANY") HELD ON WEDNESDAY, APRIL 10, 
2024, AT 12:00 P.M. AT CARNOUSTIE'S BUILDING, PLOT NO. 1, 9TH FLOOR, SECTOR -16A, FILM CITY, 

NOIDA - 201301 

APPROVAL TO THE SCHEME OF ARRANGEMENT BETWEEN QUINTILLION MEDIA LIMITED AND QUINT 
DIGITAL LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS ("SCHEME") 

"RESOLVED THAT the Company, as an unsecured creditor of Quint Digital Limited ("QDL" or ''Transferee 
Company") accord unconditional consent to the Scheme of Arrangement proposed for the 
amalgamation (by way of absorption) of the Quintlllion Media Limited ("QML" or ''Transferor 
Company") with and into the Transferee Company and reduction of capital of the Transferee Company 
in the manner set out in the Scheme pursuant to Sections 230 to 232 read with Section 66 and other 
applicable provisions of the Companies Act, 2013 (including any statutory modifications or 
re-enactments or amendments thereof) and the rules made thereunder ("Act'1) and other applicable 
laws, as approved by the Board of Directors of the Transferee Company and every step, which may be 
taken by the Company, its directors or authorized representatives for implementation of the said 
Scheme. 

RESOLVED FURTHER THAT the Company also agrees with the decision of the Board of Directors of 
Transferee Company to seek dispensation from holding the meeting of the unsecured creditors under 
Section 230 to 232 and other applicable provisions of the Act from the National Company Law Tribunal, 
New Delhi Bench ("NCLT") or such other competent authority, as may be applicable, and confirms that 
the Company hereby agrees to dispense with the requirement for holding the meeting of unsecured 
creditors of the Transferee Company for the purpose of considering and sanctioning the said Scheme 
and the Company would have no objection if it is so dispensed by the NCLT or such other competent 
authority, as may be applicable. 

RESOLVED FURTHER THAT the aforesaid resolutions be treated as the consent and agreement of the 
Company to the said Scheme and any modification that may be made therein by the Board of Directors 
of the Transferee Company or t he NCLT or such other competent authority, as may be applicable whilst 
sanctioning the said Scheme. 

RESOLVED THAT any Director of the Company are hereby authorized to sign, execute and deliver on 
behalf of the Compahy any affidavits, applications, forms, no-objection certificates or any other 
documents as may be required to be filed with the NCLT or any other regulatory authority for the 
purpose of giving effect to the aforesaid consent and agreement of the Company. 

RESOLVED FURTHER THAT in the event the meeting of the unsecured creditors of the Transferee 
Company is not dispensed by the NCLT and the said meeting is ordered to be convened, then any 



RB DIVERSIFIED PRIVATE LIMITED 
(Formerly known as RB Investments Private Limited) 

CIN - U74120MH2006PTC273542 
Regd. Office: 301/401, Aquamarine, Plot no 273 - B, Carter Road Bandra West Mumbai -

400050 (Maharashtra) 
Email Id- pratosh.mittal@gmail.com 

Director of the Company, .be and are hereby severally authorized pursuant to the relevant provisions of 
the Act to act as the representative of the Company at the meeting of the unsecured creditors of the 
Transferee Company as ordered by the NCLT and be and are hereby severally entitled to do all such acts 
and exercise all such rights and powers including the right to vote on the resolutions at the said meeting 
(also including the right to vote by proxy) for and on behalf of the Company. 

RESOLVED FURTHER THAT any Director of the Company, is hereby authorized to sign any copy of this 
resolution as a certified true copy thereof and furnish the same to whomsoever concerned." 

Certified True Copy 

For RB Diversified Private Limited 

Director 
DIN:00015280 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, ~ ~ 
NEW DELID BENCH 

COMPANY APPLICATION NO OF 2024 

Quintillion Media Limited, 

In the matter of the Companies Act, 2013; 

AND 

fo the matter of Sections 230 to 232 read with Section 

66 and other applicable provisions of the Companies 

Act, 2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company'') and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective 

shareholders and creditors 

} 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi -1 10 008 

} 

} 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1956 havi O ·rs re ·stered office at } 

403, Prabhat Kil·/ / ,, } } 

New Delhi -1 10 008 n } 

\ 
., .. iW .;-o, 
., fll l:i°J2 

! 1\lt 
" I . !"1.: 

...... First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

1, Raghav Bahl, son of Mr. Pran Nath Bahl, aged about 63 years and residing at Apartment No 
KCB 012, 12th Floor, Tower B. DLF Kings Court, W Bloc~ Greater Kailash 1, South Delhi-
110048, do hereby solemnJy affinn and declare as under: 

1. I submit that, I am the Authorized Signatory of Quintype Technologies India Limited 
("Company") and duly authorized and competent to affirm this affidavit for and on behalf 
of the Company, by vi1tue of a resolution dated April 15, 2024, passed by the Board of 
Directors ("Board") of the Company. I further submit that I am well conversant with the 
facts and circumstances of the present case and as such am able to depose the following. 

2. I submit that the Company is an unsecured creditor of Quint Digital Limited as on April 
12, 2024. 

3. I submit that, the Company has received a copy of the Scheme of Arrangement between 
Quintillion Media Limited ("QML" or "Transferor Company") and Quint Digital 
Limited ("QDL" or "Transferee Company") and their respective shareholders and 
creditors ("Scheme") and has gone through and understood the same. 

4. I submit that, the Company fully supports and has conveyed its consent to the said Scheme 
and any modification that may be made therein by the Transferee Company, its directors 
or authorized representatives and/ or National Company Law Tribunal, New Delhi Bench 
whilst sanctioning the Scheme and every step that may be taken by the Transferee 
Company, its directors or authorized representatives for implementation of the said Scheme 
under Sections 230-232 read with Section 66 and other applicable provisions of the 
Companies Act, 2013. 

5. I submit that, the Company hereby gives its consent to dispense with the requirement of 
convening of any meeting of the Unsecured Creditors of the Transferee Company and to 
dispense with the requirement of issuance and publication of notice and advertisement of 
said notice in newspapers for the purpose of considering and approving the Scheme since 
the Company is fully supportive of the said Scheme and its implementation. 

Date: \~. o '-1 • 'l-0 lJ.t 
Place: New Delhi 

g. ~o. 1872 
D~ 

EXP: 14/ !2 

e...; 

,1 I A-/4 
/'1lPONENT 

Raghav Bahl 



VERIFICATION 

Verified at New Delhi on this \q\½ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: ,q . 04. 2o~ 

Place: New Delhi 

;/ / ~ -# 
~ EPONENT 

RaghavBahl 

AT,es,eo 
RENU BALA ~ ,,.,.---
NOTARY DELH7~GXi\ o. 1 ~727 
GOVE , 'ENT p • 14/('2/25 

OF 11\JDJA 

1 9 APR 2024 

' 
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Quintype Technologies India Ltd. 

formerly known as Qulntype Technologies India Pvt Ltd. 

#29, Old Air port Road, 3rd Floor, Murgesh Palya, Bengaluru, 560017 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY CIRCULATION FROM 

THE BOARD OF DIRECTORS ("BOARD") OF QUINTYPE TECHNOLOGIES INDIA 

LIMITED ("COMPANY") ON MONDAY, lSrnDAY OF APRIL 2024. 

APPROVAL TO THE CREME OF ARRANGEMENT BETWEEN QUINTILLION MEDIA 

LIMITED AND OUf T UICITAL LIMITED AND THEIR RESPECTIVE SHAREHOLU£ RS 

AND CREOlTOllS ("SCHEME") 

"RESOLVED THAT pursuant section 230(9) of the Companies Act, 2013 the Company, as an 

unsecured creditor of Quint Digital Limited ("QDL" or "Transferee Company") accord 

unconditional consent to the Schem,e of Arrangement proposed for the amalgamation (by way of 

absorption) of the Quintillion Media Limited ("QML'' or ''Transferor Company") with and into the 

Transferee Company and reduction of capital of the Transferee Company in the manner set out in the 

Scheme pursuant to Sections 230 to 232 read with Section 66 and other applicable provisions or the 

Companies Act, 2013 (including any statutory modifications or re-enactments or amendments thereof) 

and the rules made thereunder ("Act") and other applicable laws, as approved by the Board of 

Directors of the Transferee Company and every step, which may be taken by the Company, its 

directors or authorized representatives for implementation of the said Scheme. 

RESOLVED FURTHER THAT the Company also agrees with the decision of the Board of 

Directors of Transferee Company to seek dispensation from holding the meeting of the unsecured 

creditors under Section 230 to 232 and other applicable provisions of the Act from the National 

Company Law Tribunal, New Delhi Bench ("NCLT') or such other competent authority, as may be 

applicable, and confinns that the Company hereby agrees to dispense with the requirement for holding 

the meeting of unsecured creditors of the Transferee Company for the purpose of considering and 

sanctioning the said Scheme and the Company would have no objection if it is so dispensed by the 

NCLT or such other competent authority, as may be applicable. 

RESOLVED FURTHER THAT the aforesaid resolutions be treated as the consent of the Company 

to the said Scheme and any modification that may be made therein by the Board of Directors of the 

Transferee Company or the NCL T or such other compelent authority, as may be applicable whilst 

sanctioning the said Scheme. 

U72200KA201 SFLC082998 
WW\-~llint)'pc.com I contact@guinty.Q.~.com 

Phone NoJ ..8l0041697 



4~ 
Quintype Technologies India Ltd. 

Fonnerty known as Qulntype Technologtes India Pvt. Ltd. 

#29, Old Airport Road, 3rd Floor, Murgesh Pafya, Bengaluru, 560017 

RESOLVED TBA T any Directors of the Company are hereby authorized to sign, execute and 

deliver on behalf of the Company any affidavits, applications, forms, no-objection certificates or any 

other documents as may be required to be filed with the NCLT or any other regulatory authority for 

the purpose of giving effect to the aforesaid consent of the Company. 

RESOLVED FURTHER THAT in the event the meeting of the unsecured creditors of the 

Transferee Company is not dispensed by the NCLT imd the said meeting is ordered to he convened, 

then any Director of the Company, be and are hereby severally authorized pursuant to the relevant 

provisions of the Act to act as the representative of the Company at the meeting of the unsecured 

creditors of the Transferee Company as ordered by the NCLT and be and are hereby severally entitled 

to do all such acts and exercise all such rights and powers including the right to vote on the 

resolutions at the said meeting (also including the right to vote by proxy) for and on behalf of the 

Company. 

RESOLVED FURTHER THAT any Director of the Company, is hereby authorized to sign any 

copy of this resolution as a certified true copy thereof and furnish tJ1e same to whomsoever 

concerned." 

// CERTIFIED TRUE COPl' II 

For QUINTYPE TECHNOLOGIES INDIA LIJ\llTED 

Director (DIN: 00015280) 

Address: Apartment No KCB 012, Tower B, 12th Floor, 

DLF Kings Court, W Block, Greater Kailash 2, 

South Delhi, New Delhi, India 1 I 0048 

Email ID: raghav.bahl@thequint.com 

U72200KA2015FLC082998 
www.guintype.com I contact@quintype.com 

Phone No.: 9880041697 
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List of Directors of Quint Digital limited is as follows: 

s. 
Name of Director 

No. 

1 Raghav Bahl 

2 Ritu Kapur 

3 
Parshotam 
Agarwal Dass 

Sanjeev Krishana 
4 

Sharma 

5 Vandana Malik 

6 Mohan Lal Jain 

7 Abha Kapoor 

For Quint Digital Limited 
~---

~ iU~ 0 ./__jl 
Tarun Belwal --=-? 

Address DIN 

Apartment No. KCB 9, 9th Floor, 
Tower B, DLF Kings Court, W 

00015280 
Block, Greater Kailash 2, New 

Delhi -110048 

Apartment No. KCB 9, 9th Floor, 
Tower B, DLF Kings Court, W 

00015423 
Block, Greater Kailash 2, New 

Delhi - 110048 

Shri Radha Krishna Apartment, 
Flat No- A- 604 Plot No-23, 

00063017 
Sector-7, Dwarka, South West 

Delhi 110075 

805 C.A Apartments Paschim 
Vihar New Delhi New Delhi 00057601 

110063 
301/401, Aquamarine, Plot 
number 273 -B Carter Road 00036382 

Sandra West Mumbai 400050 
T-3/V-1 LA Tropicana, Magazine 

road, Khyber pass, Civil Lines, 00063240 
North Delhi, Delhi-110054 

501, Sunkist Building, 1st Road, 
TPS 4, near Almeida Park, 

01277168 
Sandra West, Mumbai, 
Maharashtra-400050 

Designation: Company Secretary & Compliance Officer 
Date: It . O'-{-lt>?.-4 

QUINT DIGITAL LIMITED 
(formerly known as Quint Digital Media limited) 

Date of 
Appointment 

January 8, 2019 

January 8, 2019 

February 15, 2019 

February 15, 2019 

February 19, 2021 

February 26, 2019 

July 16, ~021 

Registered Office: 403 Prabhat Kiran, 17, Rajendra Place, Delhi• 110008 Tel: 01145142374 
Corporate Office: Carnoustle Bulldlng, Plot No, 1, 9th Floor, Sector 16A, FIim City, Nolda-201301 Tel: 0120 4751818 

Website: -w ,!lU.i!Jj.cUg"~Jm..Q:dil,~Qffl, email: ~ JlCIW~ CIN: L63122DL1985PLC373314 



ASDJ & ASSOCIATES 
Chartered Accountant~ New lxlhl _ 1 :uo?S 

111 I. .1ni F1'1t11. l'lll'k View Phu,a. Plot Nn 9, LSC' -'.l, Sc:l·lUr-ll. Dwiu~n. 
Tel . Ol l --471X)g1J5h. E-m:iil oM.ljamici111cN@gmPll.cnm 4 ~ 

I,·, 

1 hl' lfo:1rd ,it Dirl'l"lllt!, 
1.)11i111illi0n l\'kllia I imitl\l 
11n. Pr.1hh:11 t-:ira11. I-: l~;1kndra PlaCl'. 
'\ ,•11 IJ.-1111 -l I OllVS 

S111tulo')· Auditor's ccrtf1katc un the proposed sm:ounling treatment Included in the draft sclu.•me of 
urrangcmcnt pursutmt to Stttion!I 2JO to 231 read with Section 66 or rt1c Companie. Acl, 2013 auul 
the Comr111nit':\ (Compromises, Arrangements anti Am11l~um.ition11) Rules, 2016. 

\\' : 11 , ,t;11,n..-1 1111ii1,,!·, ,1ftl1t' I ', 1111p:111.:, h:1w ,·,:11 11111cd th,· pr11r,hcd accu11nting 1ri:a11ncnt ,tx"l:ilied in 
l l.11.,l 1 :-, "' the 1lra11 ,.:h,:ll1l' l,: ,1HJnge111c111 bcl1\1.'1.'l1 th'-' !)ul11lilli1m Mi:dh1 l.imi1cd ( .. T,nm,rcror 
Company ur .. C'ompany"' ) and Quint l>i~i111I \kdio Limited ("Transfcrc~ Cumpanf') and their 
respccli\•c !.harcholJers an<l crcditl1rs (hc1~inaflcr rcrern:d t L1 as "Scheme'") as duly approvt.-<l b)· till' Board 
of Directors of the Company at its meeting hd,1 on Augus1 1-t :!OD 111 tc:rms ul' 1hc pruvisions uf"Sc:cti111b 
230 10 23'.! n:ad with Section 66 or the Companies Act.2013 (-Acl"). nml the C'ompitnil'S {Con1promisc~ . 
. -\rrnngcmcnts nnd Amalgamations) Rules, 2016 ("Rules·) with rcf'erc-ncc to its cumphnncc \\ ith the lnJ,an 
, \ , •. •111:i11~ ",i.111dJrJ, pr.::-..:rih..:-<.l llmkr sec.:t iun D3 ,>I the /\cl. re.id "ith rdc,·llnt rules bsucJ 11-K!rcunder 
( .. Applicable Accounting Standards'"), n111.I olhl·r ~1:ncn1II~• acc<ptcd m:c.:ounting principles in lntlia. 

Mama2emeot's Re.,1Jonsibility 

I. Thc rcspon~ibilir~ for the prepm·otion or the Sc.:hcmc. and its compliance w:th lhe rdi:v.mt lo,,s anJ 
rel!ulation\, including the Applicable Accounting Standar\ls and other ~cnernlly accepled accuun1 i11g 
111 mripk., 111 India. i~ Iii.ti or llu~ Hoitrd ut' 1Jir,:r\11r~ of tin: co111p;mics in..,ol\'ci.l. T his rc-~pi.,n~ibilil) 
iucluJc:~ 1hc de~ign. i111plemc11latio11 und 111,1mkrn11K~ ur i11ler111.1I \'.Olllrol relc\•ant to lhe pn:p.'lr,11io11 of 
the Scl1cme and nppl) ing an uppropriale hasis ul' pn:p11ratlon: nnd nrnking e~timatcs lha1 urc: n:usonable 
in the ciu;um~t1111cc:s . 

Auditor's Kl'!lponsibilit~· 

l'ur,11!1111 1u the n:qu,n.·mclll!\ ot' the Scd1ons 230 .iml 2 ~2 ~Jd \, illi Scd1u11 M l\f the A,1. ,\ni; lhl.' 
n:k•H111I l.1ws anJ regulation~. il i!> our responsibilil) ICI f)rl,\ 1t!e rc1t~onobk 1M11runcL• ~tu\\ hclhi:r thl' 
pmpo,;ed uccou111ing 1rea.tnm1t spccilicd in Claim· 1- of the Si:hcmc comp i1.~ \\ ith thi: t\pph1., 1blc: 
Atcounting SLandarJ~ ond other generally accepted JCCi.lUl ll Ing rrmcl rks. 

_. \\ i.' c11111.lui:tcJ ou, i:xwm11Ation in t.1ccordancc with the Omdum:c l\otc 011 l~eix1rts 01· Cen1lkates for 
"l'n i. I P111~1,l•~ 1 R'-'' is .. •,\ 20 IC,) (''Gultfnnce Nute" ) b,11c(I h)• !hi.' ln!ltil\llc: o .. { 'hurkr'-'\J A,:cmmtium 
,11 111.Jm ('" ICAI ") I he OwJ1111l!c ~Oll." 11:,Juin:-, thnt \\ c comp!) \\ ith the cthkol rl!Quiremc11ts of 1hc 
( oJl· of' LI Im:~ "'lll:l1 b)' tlll! IC A I 

-I We h::,·c i:o11111li,:d "ilh the relevant ,lpplicablc n:~1uirc-111c111S uf thi: Stamt.m.l on CJuolity Cumrol 
(--SQC') I. (J11ali1~ Control li.ir l-'im1s Iha! Pt:rl 11r111 Audit~ and Rcvil!WS of llistoril.:al f"i 1111111:iul 

1111on11;11i,111, 11nJ Otlwr A, ,ur,mcl' and Rd,11etl 'i.:rvkl" I 11ga~cmc111~. issl!l!d ll~ thl· IC.-\1. 

CERTIFIED TRUE COPY 
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"' lt,,,.,I 1•11 , 1111 ,·\.1111111atil11\ and ,i.-,·11rlli11~ 1(1 tht: 111li1rn1a1i1111 ;iml .::-.rlanution~ i;iv.:n 111 us. along \\ i1h 
1h,· rcpr.:,,·111a11,,11, l'fl" idcd b) the t-.lanagl'llll'lll. in our opinion. 110 ~pcdlic accounting treatment has 
lx·,·11 pn:-~,ri\~J f,,r th.: l'ran,ti.•ror Compall) under the ,\pplicabk Accounting Standards and 11thcr 
!!,•rwrall~ ;1.:ccptc,I al'..:,1u111111µ pri1Kiph:~ in India ;,:, m,·111 i,111cd 11ridcr Clause 15 of the Scheme. ·1 he 
f r:111,1i:1,11 l ,1mr,m~ "''uh.I ~1.,11d di~,1,h.:d ,. :im:ilg11111a1ed "ith the Trnnsfcret: Company without 

111••.1111~• t Ji' ,, 111,"H•,1rk•d 1111tk1 l 'l :111~,· I(, ,1f1h,• 'irh1.·11w 

~,·strlrtion on t.lis1rihuti1111 or us~ 

1, < h1r \\()rl,.. ,,as pcrtonncd sulcl~ tu 1Lc;sist you in meeting ~ ,hll' rcc;ponsibilities in rd at ion to ) our 
,·umplianc.:t: "i1h the rc4uirc111cnt~ or Sci:tions :!30 to :!32 read with Section 66 of the Act and the 
l 11mp:111i,>s ( Compromises. Arrnnl!cmcnls and Amalgamations) Rules. :?O 16, for onv.ard submission to 

lh.: 1\!:iti,m::il C'o111rany I.a" l"rihunal and othl!r rl!gukltol} aulhllritks induding but not limited to 
:-.ccurilies and Exchange Board of India. BSE Lirni1cd etc .. ulung wilh the draft Scheme. Our 
ohligation~ in resf)l!ct of this ccrtilicatc art: entire!~ si::pardte fwm. and our responsibility and liability 
is in no \\a~ changed b}. any other role we may have had as auditors of the Company or otherwise. 
!\othing in thi~ ccrtilic11te. nor anything said or done in !he course l,f or in connection with the services 
that arc the suhj~'l.:t of this certificate. \\ ill eskml any dtrl) or care we may have in our capacit) as 
, 1a1111t11! 11udiwrs Many linancial stntemcnts lll°lhc l\1111p1111y . 

7 I ht~ l'.Crtili, :111! i!. ,~,.ucJ at l lll' rc4ucs1 of 1hc l"rnnpaU) 's management !'or om,nr<J submi:,sion tu ll11:: 

Na1i1111al l'o111p,U1) La\\ Tribun,1\ and other reglilatory au1horities including but not limited to Securitil!S 

md I. ,i:hu11gc Uo1wd of India. B~E I 111u11:d c:lc., along with the draft Scheme, Accordingly. this 
cc:rti lka1c ins) nut bl' suituhli.• t'l,r any nlh1:r purpose. c1ml should not be used, refem:<l 10 or distributed 
for ,Ill) othl'I f'll'lll'S'-" or to an) other party without our prior writ1(11 consc:nt. Accordillgl). we do not 

accept or assume an~ liahility or nn) dut) or care: or for any other purpose or to any other party to whom 
11 1, , 1,1,w11 , ,r 111111 ,, 11~,,.I.' hamb il lll<IY 1:uml! ,, ithout our prior co11sc:11t in "ritillg. 

I or ASDJ & As~otintcs 
Chartered Accountants 
Fim1 Registration No. 033477N 

-\hhi,hck Sinha 
l'annrr 
\.krnhcrship Nu: ~O-l550 
I JDIN: 23.~0-15SOB(iXIDF9,168 
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Walker Chandiok &. Co LLP 

Walker Chandtok & Co LLP 
Plot No 19A, 2nd loor, 
SedO( - 16A, 
Norda - 201 301 
una, Practesh. India 

T •91 120 485 5998 
F +91 120 485 5902 

Independent auditor's certificate on the proposed accounting treatment Included In the draft 
scheme of arrangement pursuant to SEBI master circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 
dated June 20, 2023, as amended from time to time ('the SEBI master circular'), Sections 230 to 232 
read with Section 66 and other applicable provisions of the Companies Act, 2013, and the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

To, 
The Board of Directors, 
Quint Digital Media Limited 
403, Prabhat Kiran, 17 Rajendra Place, 
New Delhi-110008 

1. This certificate is issued in accordance with the terms of our engagement letter dated 11 August 
2023 with Quint Digital Media Limited ('the Company' or 'the Transferee Compar,iy'). 

2. We, the statutory auditors of the Company, have examined the proposed accounting treatment 
specified in Clause 14 and Oause 18 of the draft scheme of arrangement between the Company 
and Quintillion Media Limited {'the Transferor Company') and their respective shareholders and 
creditors (hereinafter referred to as the 'Draft Scheme') as approved by the Board of Directors in 
their meeting held on 14 August 2023, In terms of the provisions of the SES! master circular, 
Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act., 
2.013 ('the Act') read with the Companies {Compromises, Arrangements and Amalgamations) 
Rules, 2016 ("the Rules''J with reference ta its a:rmpliance 'Nith the accauming standards 
prescribed under section 133 of the Act, read with relevant Rules issued thereunder (the 
'applicable accounting standards') and other generally accepted accounting principles in India. A 
certified true copy of the Dra~ Scheme, with the proposed accounting treatment specified in 
Clause 14 and Clause 18 of the Draft Scheme, as attached herewith in Appendix I, has been 
initialled and stamped by us for identification purpose only. 

a..ti.,o i.o,,,,onti 

o,,.,.-....,,~.~•~.o,-•.!Jlt,-,Cilllgla,1,W1<•-•~ocl't,K<t,Q, _••HNO.W, 
N...S.aM""'• 

CERTIFIED TRUE ,;QPY ~ 
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Walker Chandiok &.Co LLP 
482. 

Independent auditor's certificate on the proposed accounting treatment included tn the draft 
scheme of arrangement 
Management's Responslbllity 

3. The responsibility for the preparation of the Draft Scheme, and Its compliance with the relevant 
laws and regulations, including the applicable accounting standards and other generally accepted 
accounting principles in India, is that of the Board of Directors of the companies involvep, This 
responsiblHty includes the design, implementation and maintenance of internal control relevant 
to the preparation of the Draft Scheme and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4 The Management is also responsible for ensuring tha1 the Company complies with the 
requirements of the Act and the Rules, SEBI (listing Obligations and Disdosure Requirements) 
Regulations, 2015 (''S£B1 LODR Regulations") and the SEBI master circular issued thereunder and 
the applicable accounting standards, in relation to the Draft Scherne, and for providing alt 
relevant information to the relevant National Company Law Tribunal and the BSE limited 
(hereinafter referred to as "BSE"). 

Auditor's Responsibility 

S Pursuant to the requirements of the relevant laws and regulations, it Is our responsibility to 
provide a reasonable assurance as to whether the proposed accounting treatment specified in 
Clause 14 and Clause 18 of the Draft Scheme complies with the SEBI LOOR Regulations, the SEBI 
master circular, and the applicable accounting standards and other generally accepted 
accounting principles. 

6. We conducted our examination in accordance with the Guidance Note on Reports or Certificates 
for Speclal Purposes (Revised 2016) ('the Guidance Note') issued by the Institute of Chartered 
Accountants of India ('the ICAI'). The Guida,nce Note reqwre!i. t•hat we comply with the et~ical 
requirements of the Code of Ethics issued by the !CAI. 

7, We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements, lssued by the lCAI. 

Opinion 

8. Based on our examination as above and according to the information and explanations given to 
us, along with the representations provided by the management, in our opinion: 

a. TIile proposed accountine treatment relating to amalgamation of the Trar:isferor Company 
with the Transferee Company specified in dause 14 of the Draft Scheme, attached herewith 
and stamped by us for identlf,cation only, is in comp)iance with the 5EBI l.ODR ReguJations, 
the SE8l master circular and the applicable accounting standards and ott,er generally 
accepted accounting principles In India. 

b . The proposed accounting treatment relating to reduction of capital of the Company specified 
In Clause 18 of the Draft Scheme, attached herewith and stam~d by us for identification 
only, is outside the purview of the applicable accountlr,g standards but is in compliance with 
other generally accepted accounting principles in India. 

CERrfFIEO TRUE copy 



Walker Chandiok &.Co LLP 

Independent auditor's certificate on the proposed accounting treatment included in the draft 
scheme of arrangement 

Restriction on distribution or use 

9 Our work was performed solely to assist you In meeting your responsibilities in relation to your 
compliance with the requirements of the provisions of the SEBJ LODR Regulations, the SEBI 
master circular, Sections 230 to 232 read with Section 66 and other applicable provisions of the 
Act read with the Rules, for onward submission along with the Draft Scheme to the BSE and the 
relevant National Company Law Tribunal. Our obligations in respect of this certificate are entirely 
separate from, and our responsibility and liability Is in no way changed by, any other role we may 
have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything 
said or done in the course of or in connection with the services that are the subject of this 
certificate, will extend any duty of care we may have in our capacity as statutory auditors of the 
Company. 

10. This certificate is issued at the request of the Company's management for onward submlssion 
along with the Draft SCheme to the BSE and the relevant National Company Law Tribunal. 
Accordingly, this certificate may not be suitable for any other purpose, and should not be used, 
referred to or distributed for any other purpose or to any other party without our prior written 
consent. Accordingly, we do not accept or assume any liability or any duty of care or for any other 
purpose or to any other party to whom It is shown or into whose hands it may come without our 
prior consent in writing. 

For Walke, Cllaodlok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/IN500013 

~\.\ \ \ 

~':-­
Jyotf V11ish 
Partner 
Membership No. 096521 
lJOIN: 230965218GWZK9370 

Place : New Delhi 
Oat-e : 14 August 2023 
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SCHEME OF ARRANGEMENT 

BETWEEN 

QUINTILLION MEDIA LIMITED 
(Transferor Company) 

AND 

QUINT DIGITAL MEDIA LIMITED 
(Transferee Company) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDER THE PROVISIONS OF SECTION 230 TO 232 READ WITH SECTION 66 AND OTHER 

APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

Page 1 of 33 

For Quint o~~i• Limited 

,.. ,. ,. • ., : ~, .. c:: 0 r.retary 
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PREAMBLE 

A. PURPOSE OF THE SCHEME 

1 This Scheme of Arrangement ("Scheme") is presented inter-alia for the amalgamation (by way of 
absorption) of Quintillion Media Limited ("QML" or the "Transferor Company"} with and into Quint 
Digital Media Limited ("QOMt." or the "Transferee Company") and reduction of the capital of the 
Transferee Company in the manner set out in the Scheme and in accordance with the provisions of 
Section 230 to 232 read with Ser.tlon 66 and other applicable r,rovisions ofthe Companies Act, 2013 
(including any statutory modification(s) or te-enactment(s) or amendment(s) thereof) and the rules 
made thereunder. 

2 This Scheme seeks to undertake the following: 

a. Amalgamation (merger by way ot absorption) of QML with that of QDML, being the 
100% holding company of QML; and 

b. Reduction of capita I of QDML in the manner set out in this Scheme. 

3. As on the date of the approval of the Scheme by the Board of Directors, Q0 Ml holds the entire share 
capital of QML and accordingly, QML is a wholly owned subsidiary of QDML. 

4. This Scheme also provides for various other matters consequential or otherwise integrally connected 
therewith. 

B. DESCRIPTION OF THE COMPANIES 

1. Quintillion Media Limited ("QML" or ''Transferor Company") (formerly known as Qulnti/1/on Media 
Private Limited) is a public limited company incorporated under the provisions of Companies 

Act, 2013 in the National Capital Region of Delhi on August 23, 2014. QML converted it status from 
a private limited company to a public limited company vjde certificate dated March 22, 2022. 

It has Its Corporate Identification Number as U74999Dl2014PLC270795. The registered office of the 
QML is situated at 403, Prabhat Kiran, 17 Rajendra Place, New Delhi-110 008, India. 

QML is a wholly owned subsidiary of QDML, i.e., 100% of the paid-up share capital of QML is held by 

Q0ML. In addition, QDMLalso holds 100% of the convertible securities issued by QML. I he objective 
of the QML is to, directly and Indirectly, carry on the business of n.Jnning websites through web, 
digital or mobile media and which may include various information including current affairs, lifestyle, 

entertainment etc. 

2- Quint Digital Media Limi ted ("QOML" or "Transferee Company") (formerly known as Gourav 
Merconti/es Umited) is a public limited company incorporated under the provisions of Companies 
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Act, 1956 in the National Capital Region of Delhi on May 31, 1985. 

It has its Corporate Identification Number as L74110DL1985PLC373314. The registered office of the 
QDML is situated at 403, Prabhat Kiran, 17 Rajendra Place, New Delhi-110 008, India. 

The equity shares of QDML are listed on the BSE Limited. The objective of QDML is to carry on the 
business of running websites through web, digital or mobile media and which may include various 
information including current affairs, lifesty!e, entertainment, etc. 

The Transferee Company at its board meeting held on August 14, 2023 has inter-a/ia approved a) 
alteration of the Object Clause under the Memorandum of Association as mentioned under Clause 
5.4 of the Scheme b) change in name of the company from 'Quint Digital Media Limited' to 'Quint 
Digital limited' or any such other name as may be reserved by the Registrar of Companies, Delhi and 

Lhe tonsequential amendment In the Memorandum of Association and Articles of Association c} 
increase in the authori2ed share capital from INR 50,00,00,000 (Indian Rupees Fifty Crores Only) to 
INR 80,00,00,000 (Indian Rupees Eighty Crores Only) and d) issuance of equity shares and/ or other 
eligible securities or any combination thereof for an aggregate amount upto INR 250 Crores (lndlan 
Rupees Two Hundred Fifty Crores) by way of Qualified Institutions Placement ("QIP") or through any 

other permissible mode and/or combination thereof as may be considered appropriate under 
Applicable Law in accordance with the provisions of the Companies Act, 2013 and Securities and 
Exchange Board of India (listing Obligations and Disclosure Requirements} Regulations 2015. 

The Transferee Company is in the process of seeking the requisite approvals including approval from 

the shareholders in accordance with the provisions of the Companies Act, 2013 and Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015. The 
Transferee Company will undertake the necessary filings with the Registrar of Companies, Delhi and 

other applrcable compliances as may be provided under the Applicable Law. 

C. RATIONALE FOR THE SCHEME 

1. The Trnnsferee Company owns the entire share capital and convertible securities of the Transferor 

Company. 

2. lntegratiun of the Tra,1sferor Company with the Transferee Company can provide the following 
benefits to the shareholders/ stakeholders as under: 

a. Leading to a more efficient utilization of capital and creation of a consolidated base of assets 
and resources for future growth; 

Reduction in the management overlaps due to operation of the multiple entities and more 

focused leadership; 

c. Reduction in multiplicity of legal and regulatory compliances, reduction in overheads, 

incl!-'ding administrative, managerial and other costs amongst all; 
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d. Synergy benefits, such as, competitive edge, consolidation of businesses to combine growth 
opportu11llies to capitalize on futu,e growth potential which would in-turn significantly help 

in efficient utilization of financial and operational resources; and 

e . Pooling of proprietary information, personnel, flnancial, managerial and other resources, 

thereby contributing to the future growth .. 

3. Reduction of the capital of the fransferee Company in the manner set out in this Scheme can 
provide the following benefits to the shareholders and stakeholders as under: 

a. The Scheme would not have any impact on the shareholding pattern and the capital 
structure of the Transferee Company; 

b. The Scheme will enable the Transferee Company to adjust the balance of in the Capital 
Reserve in accordance with the manner set out in this Scheme; and 

c The Scheme does not involve any financial outlay/ outgo and therefore, would not affect 
the ability or liquidity of the Transferee Company to meet its obligations or commitments in 
the normal course of business. Further, this Schen1e would also not in any way adversely 

affect the ordinary operations of the Transferee Company. 

4. The Scheme is in the interest of the shareholders, creditors and various other stakeholders of the 
respective companies and is not prejudicial to their interests. 

S. In view of the above, the Board of Directors of the Transferor Company and the Transferee Company 
have considered and formulated this Scheme for a) the transfer and vesting of the Undertaking (as 

defined hereinafter) of the Transferor Company with and into the Transferee Company and b) 

reduction in capital of the Transferee Company in pursuance of the provisions of Section 230 to 232 
read with Section 66, to the extent applicable, and other relevant provisions of the Companies Act, 
2013 and rules made thereunder and in the manner and on the terms & conditions stated under 

this Scheme. 

O. PARTS OF THE SCHEME 

The Scheme is divided into the following parts: 

Part I: 

Part II: 

Part Ille 

deals inter-alia with Definitions and Interpretations; 

contains particulars of the share capital and objects of the Transferor Company and 

Transferee Company; 

deals with Amalgamation of the Transferor Company wi th and into the Transferee 

Company; 
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Part IV: 

Part V: 

deals with redwction of the capital of the Transferee Company in the manner set out 
in this Scheme; 

deals with General Terms and Conditions that are applicable to this Scheme 

[this space has been intentionally left blank] 
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PART I; DEFINITIONS AND INTERPRfTATIONS 

1. DEFINITIONS 

In this Scheme, unless repugnant to the subjec:t, context or meaning thereof, with the subject or 
context, the following expressions shall have the following meaning: 

1.1 "Accounting Standards" means the Indian Accounting Standards as notified under Section 133 of 
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 
2015 (as amended from time to time) issued by the Ministry of Corporate Affairs and the other 
accounting principles generally accepted in India; 

1.2 "Act" or ''The Act" means the Companies Act, 2013 (to the extent of the sections thereof that have 
been brought into force) and shall include any statutory modification, r~nactment thereof or 
amendments thereto from time to time and the Companies Act, 1956 (to the extent Its provisions 
are In force, If any, end applicable) and shall Include any statutory modification, re-enactment 
thereof or amendments thereto for time to time; 

1.3 ''Applicable law" means (a) all applicable statutes, enactments, acts of legislature or parliament, 
laws, notlflcatlons, bye laws, rules, regulations, guidelines, rule of common law, policy, code, 
directives, ordinances, orders or Instructions having the force of law enacted or Issued by any 
Appropriate Authority including any statutory modification or re-enactment thereof for the time 
being in force; and (b) administrative interpretation, writ, injunction, directions, directives, 
judgements, arbitral award, decree, orders or governmental approvals of, or agreements with, any 
Appropriate Authority; 

1.4 "Appointed Date" means April 1, 2023 or such other date as may be fixed by the Tribunal (as defined 
hereinafter) or any other Appropriate Authority and accepted by the Board of Directors; 

1.5 "Appropriate Authority" means and Includes any applicable Governmental, statutory, departmental 
or public body or authority or agency, including but not limited to the Central Government, Registrar 
of Companies, SEBI, the Trlbunal; 

1.6 "Amalgamation" means amalgamation of the Transferor Company (as defined hereinafter) with the 
Transferee Company (as defined hereinafter) as per Part Ill of this Scheme; 

1.7 "Board of Directors" or "Board" in relation to the Transferor Company and the Transferee Compahy, 
as the case may be, shall mean their respective Board of Directors, and shall ihclude any 
committee(s) duly constituted and authorized or any person authorized by the Board of Directors 
for the purposes of matters pertaining to this Scheme or any other matter relating thereto; 

1.8 "BSE" means the SSE Limited; 

1.9 "Central Government" means the Regional Director, Delhi, Northern Region, In the Ministry of 
Corporate Affairs, Government of lndla; 
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1.10 "Companles1' means collectively the Transferer Company and Transferee Company; 

1.11 "Effective Date" means the last of the dates on which all the conditions and matters referred to fn 
Clause 20 hereof have been fulfilled. Any references In the Scheme to "upon the Scheme becoming 
effective" or "effectiveness of the Scheme'' or "Scheme coming Into effect" shall mean the "Effective 
Date". 

1.12 "Encumbrance" means any options, pledge, mortgage, lien, security, interest, daim, charge, pre­
emptive right, easement, limltatlon, attachment, restraint or any other encumbrance of any kind or 
nature whatsoever, and the term "Encumbered" shall be construed accordingly; 

1.13 "Government" or "Governmental Authority" means any applicable central, state or local 
government, leglslatlve body, regulatory or administrative authority, agency or commission or 
committee or any court, tribunal, board, bureau, Instrumentality, judicial or quasi-judicial or arbitral 
body having jurisdiction over the territory of India. 

1.14 "INR" means Indian Rupees; 

1.15 " Income Tax Act or IT Act" means the Income Tax Act, 1961 and the rules made thereunder and 
shall include any statutory modlfication(s), amendment(s) or re-enactment(~) thereof for the time 
being In force. 

1.16 ''NCLT" or ''Tribunal" means the National Company Law Tribunal, New Delhi Bench having 
jurisdiction over the Transferor Company and the Transferee Company as constituted and 
authorized as per the provisions of the Act for approving any scheme of arrangement, compromise 
or reconstruction of companies under Sections 230-232 and Section 66 of the Act. 

1.17 ''Q0ML ESOP Plan" means the Quint Digital Media Limited Employee Stock Option Plan 2020 of the 
Transferee Company pursuant to which stock options have been granted to the eligible employees 
of the Transferee Company; 

1.18 "Registrar of Companies" or "ROC" means the Registrar of Companies, Delhi; 

1,19 "SEBI" means Securities and Exchange Board of India; 

1.20 ''SEBI Circular" means the Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 
2023, issued by SEBI (as amended); 

1.21 "SEBI LODR" means the Securities and Exchange Board of India (listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended); 

1.22 "Scheme" or "this Scheme'' or " the Scheme" means this Scheme of Arrangement amongst the 
Transferor Company and the Transferee Company and their respective shareholders and creditors 
pursuant to the provisions of Sections 230 to 232 read along with Section 66, to the extent 
applicable, and other applicable provisions of the Act, in Its present form or with any modiflcation{s) 
made pursuant to the provisions of this Scheme by the Board of Directors of the Companies and/ or 
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as approved or directed by the NCLT, as the case may be. 

1.23 "Tax" or "Taxes" means anv and all taxes (direct or indirect}, surcharges, fees, levies, duties, tariffs, 
Imposts and other charges of any kind In each case In the nature of a ta)(, Imposed by any 
Governmental Authority (whether payable directly or by withholding), Including ta)(es based upon 
or measured by Income, profits, sales and value added services, goods and services tax, any duty, 
value-added tax, minimum alternate tax, securities transaction tax, customs and excise duty and 
registration fees (together with any and all interest, penalties, additions to tax and addltlonal 
amounts Imposed with respect thereto). 

1.24 "Tax Laws" means all the applicable laws, acts, rules and regulations dealing with Taxes including 
but not limited to the any tax Uabtllty under the Income-tax Act, 1961, Goods and Services Tax Act, 
2017, or other applicable laws/ regulations dealing with taxes/ duties/ levies of similar nature; 

1.25 "Transferor Company" means Quintillion Media Limited, a company incorporated under the 
Companies Act, 2013 and having Its registered office at 403, Prabhat Kiran, 17 Rajendra Place, New 
Delhi-110 008, India; 

1.26 "Transferee Company" means Quint Digital Media Limited, a company incorporated under the 
Companies Act, 1956 and having its registered office at 403, Prabhat Klran, 17 Rajendra Place, New 
Delhi-110 008, India; 

1.27 "UndertakJng" shall mean and Include the whole of the business, If any, and undertakings, being 
carried on by the Transferor Company including the Investment In its subsidiaries as on the 
Appointed Date and shall include (without limitation): 

a. All the assets and properties (whether movable or Immovable, tangible or Intangible, real 
or personal, in possession or reversion, corporeal or incorporeal, present, future or 
contingent of whatsoever nature) in relation to the Undertaking, whether situated In India 
or abroad, Including without !imitation, all land, buildings and structures, offices, residential 
and other premises, capital work-in-progress, machines and equipment, furniture, fixtures, 
office equipment, computers, appliances, accessories, power lines, stocks, current assets 
(including Inventories, sundry debtors, bills of exchange, loans and advances), investments 
of all kinds (Including shares, scrips, stocks, bonds, debenture stocks, units or pass through 
certificates), cash and bank accounts, bank balances, contingent rights or benefits, benefits 
of any deposits, earnest monies, receivables, advances or deposits paid by or deemed to 
have been paid, financial assets, benefit of any bank guarantees, performance guarantees 
and letters of credit, leases (including lea:.e rights), hire purchase contracts and assets, 
lending contracts, rights and benefits under any agreement, benefit of any security 
arrangements or under any guarantees, rights to use and avail telephones, telexes, 
facsimile, email, Internet, leased line connections and Installations, utilities, electricity and 
other services, reserves, provisions, funds, benefits of assets or properties or other interest 
held In trust, registrations, contracts, engagements, arrangements of all kind, privileges and 
all other rights, easements, privileges, liberties and advantages of whatsoever nature and 
wheresoever situated, and related to or enjoyed by the Transferor Company; 
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b. all debts, borrowings, obligations, duties and liabilities, both present and future (including 
deferred tax liabllitles, contingent liabllitles and the llabllltles and obligations under any 
licenses or permits or schemes) of every kind, nature and description whatsoever and 
howsoever arising, raised or Incurred or utllized, whether secured or unsecured, whether in 
INR or foreign currency, whether provided for or not in the books of accounts or disclosed 
In the balance sheet of the Transferor Company; 

c. all rights and licenses including, all assignments and grants thereof, all permits, clearances 
and registrations whether under Central, State or other laws, all contracts and agreements 
(Including rights/ obligations under any agreement, contracts, applications, letters of Intent, 
or any other contracts), subsidies, grants, tax losses including un-absorbed depredation, tax 
credits (including GST, MODVAT/ CENVAT. Service Tax credits and MAT credits, If any), 
Incentives or schemes of cenlra\/ slate/ local governments, certlflcatlons and approvals, 
regulatory approvals, entitlements, other licenses, envlronmental clearances, municipal 
permissions, approvals, consents, tenancies, Investments and/ or Interest (whether vested, 
contingent or otherwise), cash balances, bank balances, bank accounts, reserves, deposits, 
advances, recoverable, receivables, benefit of insurance claims, easements, advantages, 
financial assets, hire purchase and tease arrangements, the benefits of bank guarantees 
issued by the Transferor Company, funds belonging to or proposed to be utillz.ed by the 
Transferor Company, privileges, all other claims, rights and benefits (including under any 
powers of attorney issued by the Transferor Company or any powers of attorney issued in 
favour of the Transferor Company or from or by virtue of any proceeding before a legal, 
quasi-judicial authority or any other statutory authority, to which the Transferor Company 
were a party), powers and facilities of every kind, nature and description whatsoever, rights 
to use and avail of telephones, telexes, facsimile connections and installatlons, utilltJes, 
electricity, water and other services, provisions, funds; 

d. all employees, If any, of the Transferor Company as on the Effective Date; 

e. all deposits and balances with Government, Semi-Government, local and other authorities 
and bodies, customers- and other persons, share application money, earnest moneys and/ 
or security deposits paid or received by the Transferor Company; 

f. all books, records, files, papers, product specifications and process Information, records of 
standard operating procedures, computer programs along with their licenses, manuals and 
backup copies, drawings, other manuals, data catalogues, quotations, sales and advertising 
materials, and other data and records whether in physical or electronic form; 

g. all civil, criminal, legal, revenue, Taxation or other proceedings, enquiries or investigations 
of whatsoever nature Initiated by or against the Transferor Company or to which the 
Transferor Company Is otherwise a party, whether pending as on the Appointed Date or 

instituted any time thereafter; 

h. all intellecttJal property rights, if any, including all trademarks, trademark applications, trade 
names, patents and patent applications, domain names, logo, websites, internet 
registrations, copyrights, trade secrets, and all other interests exclusively relating to the 
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Transferor Company. 

It ls intended that the definition of the Undertaking under this Clause would enable the transfer of 
all property, assets, rights, duties and liabllltles of the Transferor Company as on the Appointed Date 
to the Transferee Company pursuant to this Scheme. QML has entered Into a Memorandum of 
Understanding dated August 14, 2023 to transfer the 51% stake In Quintillion Business Media 
limited, subject to obtaining necessary corporate approvals. 

All terms and words not defined in this Scheme shall, unless repugnant or conlrary lo the context or 
meaning thereof, have the same meanlne ascribed to them under the Act and other applicable laws, 
rules, regulations, bye-laws, as the case may be or any statutory modification or re-enactment 
thereof from time to time. 

2. INTERPRETATIONS 

2.1 The expressions which are used In this Scheme and not defined In this Scheme, shall, unless 
repugnant or contrary to the context or meaning hereof, have the same meaning ascribed to them 
under the Act and other applicable laws, rules, regulations, bye-laws, as the case may be, or any 
statutory modification or re-enactment thereof from time to time. 

2.2 In this Scheme, unless the context otherwise requires: 

a. references In this.Scheme to "upon the Scheme becoming effective" shall mean the Effective 
Date of the Sclieme; 

b. references to an article, clause, section, paragraph or schedule is, unless indicated to the 
contrary, a reference to an article, clause, section, paragraph or schedule of this Scheme; 

c. references to the singular includes a reference to plural and vice versa and reference to any 
gender includes a reference to all other genders; 

d. reference to persons shall Include individuals, firms, trusts, bodies corporate (wherever 
incorporated or un-incorporated), associations and partnerships; 

e headings are inserted for ease of reference only and shall not affect the construction or 
interpretation of this Scheme; 

f. reference to the words 'hereof', 'herein' and 'hereby' and derivatives or similar words refer 
to this entire Scheme; 

g references to the words "lnduding'', "inter alia" or any similar expression, shall be construed 
as Illustrative and shall not limit the sense of the words preceding those terms; and 

h. any reference to any statute or statutory provision shall Include: 
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L all subordinate legislations made from time to time under that provision (whether 
or not amended, modified, re-enacted or consolidated from time to time) and any 
retrospective amendment; and 

n such provision as from time to time amended, modified, re-enacted or consolidated 
(whether before or after the filing of this Scheme) to the extent such amendment, 
modiflcation, re-enactment or consolldatlon applies or Is capable of appfYlng to the 
matters contemplated under this Scheme and (to the extent lfablllty there under 
may exist or can atfse) shall include any past statutory provision (as amended, 
modlfled, re-enacted or consolidated from time to time) which the provision 
referred to has directly or Indirectly replaced. 

3. COMPLIANCE WITH TAX LAWS 

3.1 This Scheme, has been drawn up to comply with the conditions relating to "Amalgamation'' as 
specified under the income-ta>< laws, spedflcally Section 2(1B) of the Income Tax Act and other 
relevant sections (Including Section 47 of Income Tax Act), which Include the following: 

a. all the property of the Transferor Company immediately before the Amalgamation becomes 
the property of the Transferee Company by virtue of the Amalgamation; 

b all the liabilities of the Transferor Company immediately before the Amalgamation become 
the liabilities of the Transferee Company by virtue of the Amalgamation; 

c. shareholders holding not less than three-fourths in value of the shares In the Transferor 
Company (other than shares already held therein immediately before the amalgamation by, 
or by a nominee for, the Transferee Company) become shareholders of the Transferee 
Company by virtue of the Amalgamation, otherwise than as a result of the acquisition of the 
property of one company by the other company pursuant to the purchase of such property 
by the other company or as a result of the distribution of such property to the other 
company after the winding up of the first mentioned company. 

3.2 Further, this Scheme complies with the conditions relating to "AmolgamationN as specified under 
Section 2(18), Section 47 and other relevant sections and provisions of the Income Tax Act and Is 
intended to apply accordingly. If any terms or clauses or provisions of the Scheme Is/ are found to 
be or interpreted to be inconsistent with any of the said provisions (including the conditions set out 
therein) at a later date whether as a result of a new enactment or any amendrmml or corning into 
force of any provision of the Income Ta>t Act or any other law or any judicial or e>tecutlve 
interpretation or for any other reasons whatsoever, the provisions of the said Sections of the lncomt! 
Tax Act shall prevail and the Scheme to stand modified to the extent necessary to comply with said 
Sections of the Income Tax Act. Such modification will however not affect other parts of the Scheme. 

3.3 Notwithstanding the other provisions of this Scheme, the Transferor Company and the Transferee 
Companies (acting through their respective Board of Directors) mav make or assent, from time to 
time, to any such modifications, variations, amendments, Including providing any clariflcatlons or 
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confirmations to/ in the Scheme, which they deem necessary arid expedient or beneficial to the 

iriterests of the stakeholders and / or as may be required / approved by the Tribunal and other 
Appropriate Authority. 

4. DATE OF COMING INTO EFFECT 

4.1 The Scheme set out herein In Its present form, or with any modlfication(s) approved or Jmppsed or 

directed by the NCLT or any other Appropriate Authority, shall become effective from the Appointed 
Date, but shall be operative from the Effective Date. 
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PART II: SHARE CAPITAL STRUCTURE AND OBJECTS 

5.1 The detalls of the share capital of the Transferor Company as on July 31, 2023, Is as under: 

- - - - - -- 7 Particulars Amount (In Rs.) 

Authorised Share capltal 

13,00,00,000 equity shares of Rs. 10 each 130,00,00,000 

Total I 130,00,00,000 

Issued, Subscribed and Paid-Up capital j 
-- -

8,50,00,000 equity shares of Rs. 10 each 85,00,00,000 

Total 85,00,00,000 -- -
Subsequent to July 31, 2023, and till the date of the Scheme being approved by the Board of 
Directors of the Transferor Company, there has been no change In the authorl2ed, issued, subscribed 
and paid-up share capital of the I ransferor Company. The entire paid-up share capital of the 
Transferor Company including the convertible securities as mentioned in the below table are being 
held by the Transferee Company and its nominees. 

Particulars 

Compulsorily Convertible Debentures ("CCDs'') 

2,11,54,000 CCDs of Rs. 100 each 
-- - - ----- I 

Amount (In Rs.) 

-
211,54,00,000 
--- -·-

Total_ _ ___ ___________ t-
Optlonally Convertible Zero-Coupon Debentures ("OCZC07) -

211,54,00,000 
--

60,10,000 OCZCDs of Rs. 100 each --,--- G0,10,00,000 
t l ~~a~- ___________________________ &0_ ,10.00,000 

5.2 The details of the share capital of the Transferee Company as on July 31, 2023, is as under: 

Particulars Amount (In Rs.) ~--------- ---------~------- - 1 
A~horlsed.share ~pltal --1 ~ 
5,00,00,000 equity shares of Rs. 10 each 50,00,00,000 
----- ---

Total 50,00,00,000 ---· --~ ·-
Issued, Subscribed and Paid-Up Capital 

--- -
4,70, 73,108 equity shares of Rs.10 each _ 4~ 07,31,080 ] 

Total 47,07,31,080 ----------------------------
The equity shares of the Transferee Company are listed on the BSE. 

Subsequent to July 31, 2023, and till the date of the Scheme being approved by the Board of 
Directors of the Transferee Company, there has been no change in the authorized, Issued, 
subscribed and paid-up share capital of Transferee Company. The Board of Directors of the 
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Transferee Company at Its meeting dated August 14, 2023 have approved the increase in the 
authorized share capital of the Transferee Company from INR 50100,00,000 (Indian Rupees Fifty 
Crores Only) to INR 80,00100,000 (Indian Rupees Eighty Crores Only). The Transferee Company ls in 
the process of seeking necessary approvals including approvals from the shareholders in accordance 
with the provisions of the Act. 

As on July 31, 2023, the Transferee Company has granted a total of 10,33,900 valid employee stock 
options under the QDML ESOP Plan 2020, out of which, a) 88,900 employee stock options have been 
vested in the hands of the eligible employees but are yet to be exercised and b) 9,45,000 employee 
stock options are unvested and stiall vest In accordance with the terms of the QDML ESOP Plan 2020. 
Thus, pursuant to the exercise of the employee stock options granted under the QDML ESOP Plan 
2020 by the eligible employees, the Transferee Company shall be reqlJired to lssue fully paid-up 
equity shares of the Transferee Company in accordance with the terms and conditions of the QDML 
ESOP Plan 2020. 

Further, the Transferee Company at its board meeting held on August 14, 2023 have approved the 
issuance of equity shares and/ or other ellgible securities or any combination thereof for an 
aggregate amount upto INR 250 Crores (Indian Rupees Two Hundred Fifty Crores) by way of a QIP 
or through any ott,er permissible mode and/or combination thereof as may be considered 
appropriate under applicable law in accordance with the provisions of the Act and SEBI LOOR. 

The Company is in the process of seeking necessary approvals including approvals from the 
shareholders in accordance with the provisions of the Act and SEBI LODR In relation to the 
aforementioned issuance of equity shares and/ or other eligible securities. 

S.3 The main objects of the Transferor Company are as under: 

1, To carry on In India and elsewhere either on its own or in al/Janee with ony other Person/ 
Body/ Bodies corporate incorporated In Ind/a or abroad either under a strategic alliance or 
Joint Venture or any other arrangement the business of running a website through any mode 
{including but not limited to web, digital or mobile) and which may include various 
lnfarmatian (including btlt not limited to current affairs, lifestyle, entertoinment) or 
providing/ operating Internet services, web based electronic commerce or any kind of 
content and other allied services. 

:Z. To undertake and carry on directly or through setting up a Joint venture, universally the 
business of facilitating, managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecasting, importing, exporting, 
acquiring space on a satellite, transponder and dealing with all kinds of Intellectual property 
rights, content, media, applications, program and software of all types and kinds and on 
various formats, Including but not limited ta audio content, video content, whether through 
television or otherwise, mobile content, Internet content, gaming content, movies, clips, 
commercials, films, in film placement, video films, serials, sponsored programmes, 
advertisement films, advertisement jingles, animation, events, shows, etc. for broadcasting 
and publishing on each and every medium now known or that may be developed in the 
future. 
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3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute, buy and 
analyze and other ptocesses database, information and/or statistics of all sorts including 
that of customers, business, industry whether in India or abroad, whether In physical form 
or in electronic form or otherwise and exploit the same for business and commercial purposes 
in any form and manner including making them available transmitting on phone or online or 
in any other manner and method os deem fit. 

4. Ta carry on in lndla or elsewhere the business, in a/I its ramifications, af generating, 
developing, creating, procuring, obtaining, improving, hiring, licensing, distributing, selling, 
marketing, selling, purchasing, managing, converting, reproducing content of any sort or 
forms, and otherwise deal in any manner with data and information of any k ind and 
description, in ony form and manner, on any media whatsoever Including the Internet and 
to render all types of services in re/at/on thereto and to do all such other acts ond things as 
are necessary and incidental thereto. 

5. To corry on the business of hasting web pages, e-commerce and e-training, information 
source on-line, news Internet channels, video conferendng, e-mail through internet, internet 
telephony, fulfilling customized requirements through different fink between sites or 
business portals or ony other CJctivity connected with the Internet business. 

5.4 The main objects of the Transferee Company are as follows: 

1. To carry on In India and elsewhere either on Its own or In alliance with any other Person/ 
Body/ Bodies corporote incorporated in India or abroad either vnder o strategic alliance or 
Joint Ventt1re or any other arrangement the business of running a website through any mode 
{including but not limited to web, digrral or mobile) and which may include various 
information {including but not limited to current affairs, lifestyle, entertainment} or 
providing/ operating Internet services, web based electronic commerce or any kind of 
content and other allied services. 

2. To undertake and carry on directly or through setting up o Joint venture, vniversol/y the 
business of focilitating1 managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecasting, importing, exporting, 
acquiring space on a sate/lite, transponder and dealing with all kinds of intellectual property 
rights, content, media, applications, program and software of all types and kinds and on 
various formats, including but not limited to audio content, video content, whether through 
television or otherwise, mobile content, internet content, goming content, movies, clips, 
commercials, films, In film p{acement, video films, serials, sponsored programmes, 
advertisement fl/ms, advertlsementJ/ngles, animation, events, shows, etc. for broadcasting 
and publishing on each and every medium now known or that may be developed in the 
future. 

3. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute, bu~, and 
onafyze and other processes database, infwmation and/or statistics of ail sorts including 
that of wstomers, business, industry whether in India or abrood, whether in physicol form 
or in electrnnlcform or otherwise and exploit the same for business and commercial purposes 
in any form and manner including making them oval/able transmitting on phone or online or 
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in any other manner ond method as deem fit. 

4, To carry on in India or elsewhere the business, in all its ramifications, of generating, 
developing, creating, procuring, obtaining, improving, hiring, licensing, distributing, selling, 
marketing, selfing, purchasing, managing, converting, reproducing content of any sort or 
farms, and otherwise deal in any manner with data and information of any kind and 
description, in any form and manner, on any media whatsoever Including the Internet and 
to render all types of services i.n relation thereto and to do all such other acts and things as 
are necessary and incidental thereto. 

5. To carry on the business of hosting web pages, e-commerce and e-training, information 
source on-line, news internet channels, video conferencing, e-mail through internet, internet 
telephony, fulfilling customized requirements through different link between site~ or 
business portals Of ony other activity connected with the internet business, 

6. To carrv on business as advenising and publicity agents, to purchase and self advertising 
rime or space on any media like newspaper, magazines, pamphlet, publications, television, 
radio, mobile, internet, satellite in Indio or abroad or any other kind of media currently In 
vogue or which may be vogue at any time, and to act os agent ar representative for any 
person{s) or entities for soliciting/booking advertisements and/or ony other promotional 
commercial and other programmers on any form of media or medivm including collection of 
charges and remittances thereof to principal ta principles and any other activities related to 
or necessary in the context of the said business. 

7. To carry on business of commodity trading by way of {including commodity derivatfves) 
broking, trading and hedging and to act as brokers and traders in of/ commodities and 
commodity derivatives, and to act as market makers, finance brokers, underwriters, sub­
underwriters, providers of service for commodity related activities bvy, self, take hold deal 
in, convert, modify, add value, transfer or otherwise dispose of commodities and commodity 
derivatives, and to carry on the business of commodity warehousing, processing and 
consumption. 

8. To carry on the business, directly or inditeL·t/y through ony other entity Including but not 
limited to setting up of Joint Venture, as designers ond developers of digital platforms 
including cloud hosted business platforms and computer application products with the use 
of an Intelligent system designed co generate research reports for specific queries by 
leveroging the capabilities af advanced language models to provide users with detailed 
Insights, anolysis und recommendations and other comprehem,ive reports comprising text, 
images, graphs, financials, charrs, mops, etc. and to render any kind af services for such 
plarforms and woducts Including implementation, technical and support services and other 
related services in India or outside India. 

9. To estab/lsh, directly ur indirectly tlrt ough uny othttr entity int.:!uding but not limited to 
setting up of Joint Venture, lnformotion Technology (IT) enabled products and services 
centers special/zing in data mining and in tell/gent analyses of dara and any other customized 
software Including internet and networking applications software, technical support 
services, internet access in internotional and domestic markets to carrv out software 
development work. and for the purpo~e ta oct as representative, advisor, consultant, know-
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how provider, sponsor, franchiser, licenser, job-worker and to do oil other acts and things 
necessary for the attainment of the objects. 

With respect to para 8 and 9 hereinabove, the Board of Directors of the Transferee Company at its meeting 
held on August 14, 2023, have approved the amendment in the Object Clause of the Memorandum of 
Association and subsequent alteration to the Memorandum of Association of the Company. The Transferee 
Company is in the process of seeking necessary approvals Including approvals from the shareholders in 
accordance with the provisions of the Act. 
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PART Ill: AMALGAMATION OF THE TRANSFEROR COMPANY WITH THE TRANSFEREE COMPANY 

6. TRANSFER AND VESTING OF THE UNDERTAKING OF THE TRANSFEROR COMPANY 

6,1 Upon the coming Into effect of the Scheme and with effect from the Appointed Date, all the assets, 
liabilities and the entire Undertaking of the Transferor Company shall, pursuant to the provisions of 
Sections 230 to 232, end other applicable provisions, of the Act ond upon sonction of this Scheme 
by the NCLT without any further act or deed, stand transferred to and vested in or deemed to have 
been transferred to and vested In the Transferee Company on the Appointed Date so as to become 
as from the Appointed Date, the assets and liabillties of the Transferee Company and to vest in the 
i ransferee Company all the rights, title, interest or obligations of the Transferor Company therein. 

6.2 Without prejudice to the generality of Clause 6.1 above, upon the coming Into effect of the Scheme 
and with effect from the Appointed Date, the transfer and vesting shall be effected as follows: 

a. Any and all movable assets including cash in hand, bank balances and deposits if any, of the 
Transferor Company capable of vesting or transfer by dellvery or possession, or by 
endorsement and/or delivery, the same shat! stand so transferred or vested by the 
Transferor Company upon the coming Into effect of this Scheme, and shall, become the 
assets and property of the Transferee Company with effect from the Appointed Date 
pursuant to the provisions of Sections 230 to 232 of the Act, without requiring any deed or 
instrument of conveyance for transfer or vesting of the same. 

b. In respect of movable assets other than those specified In Clause above, Including sundry 
debtors, outstanding loans and advances, if any, recoverable in cash or In kind or for value 

to be received, bank balances, deposits and balances, if any, with Government, Semi­
Government, local and other authorities and bodies, customers and other persons, It shall 
not be necessary to obtain the consent of any third party or other person In order to give 
effect to the provisions of this Scheme, and the same shall stand transferred to and vested 
in the Transferee Company and/or be deemed to have been transferred to and vested In the 
Transferee Company, without any further act, instrument or deed, cost or charge and 
without any notice or other intimation to any third party, upon the coming into effect of this 
Scheme and with effect from the Appointed Date pursuant to the provisions of Sections 230 
to 232 of the Act. 

t . Any and all immovable properties (whether free hold, on lease or under a contractual 
entitlement), if any, of the Transferor Company, and any documents of title/ rights and 
easements or otherwise In relation thereto shall be vested In and transferred to and/ or be 
deemed to have been transferred to and vested in the Transferee Company and shall belong 
to the Transferee Company in the same and like manner as was entitled to the Transferor 
Company. tt is hereby clarified that all the rights, title and interest of the Transferor 
Company in any leasehold properties shall, without any further act, instrument or deed, be 
vested in or be deemed to have been vested In the Transferee Company. 
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d. All assets, rights, title, interest, investments and properties of the Transferor Company as 
on the Appointed Date, whether or not included in the books of the Transferor Company, 
and all assets, rights, title, interest, Investments and properties, which are acquired by the 

Transferor Company on or after the Appointed Date but prior to the Effective Date, shall be 
deemed to be and shall become the assets, rights, title, interest, investments and properties 
of the Transferee Company, and shalt under the provisions of Sections 230 to 232 and all 

other applicable provisions, if any, of the Act, without anv further act, instrument ot deed, 
be and stand transferred to and vested in and be deemed to have been transferred to and 
vested in the Transferee Company upon the coming Into effect of this Scheme and with 
effect from the Appointed Date, pursuant to the provisions of Sections 230 to 232 of the 
Act. 

e. for the avoidance of doubt and without prejudice to the generality of the foregoing, it is 
clarified that upon the coming into effect of this Scheme, consents, permissions, 
registrations, statutory licenses, arrangements, approvals, recognitions, certificates, 
clearances generally and/ or relating to the Transferor Company and all powers of attorney, 

authorities given by, issued to or executed in favor of the Transferor Company, brands, 
trademarks, copyrights and other intellectual property and all other interests relating to the 

Transferor Company, be transferred to and vested in and deemed to be transferred to and 
vested in the Transferee Company as if the same were originally given to, issued to or 
executed in favor of the Transferee Company, and the rights, clafms and benefits under the 

same shall be available to the Transferee Company. The Transferor Company and/ or the 
Transferee Company shall file intimations, applications and/ or necessary clarifications and 
documents with the relevant authorities, who shall take the same on record, or undertake 
necessary actions as may be required for having the sald licenses, approvals, certificates, 
arrangements, permissions, registrations, brands, trademarks, etc,, vested or transferred to 
the Transferee Company. 

f. All existing and future incentives, advance taxes, claims, un-availed credits (including Goods 
and Services Tax input tax credits or CENVAT/ Service tax credit), exemptions, tax holidays, 

subsidies, benefits and other statutory benefits, income tax, customs, value added tax, 

service tax, etc., to which the Transferor Company are entitled to In terms of various 
statutes/ schemes/ policies etc. of Union and State Governments, shall be available to and 

vest in the Transferee Company upon this Scheme becoming effective on the same terms 
and conditions. The Transferee Company shall file relevant intimations, applications and/ or 
necessary clarifications and documents, if any, with the statutory authorities, who shall take 

them on record, for giVing effect to the provisions of this Clause. 

g, With effect from the Appointed Date, all debts, liabilities, contingent liabilities, duties and 
obligations of every kind, nature and description of the Transferor Company shall. without 

any further act or deed, be transferred to or be deemed to be transferred to the Transferee 
Company so as to become as and from the Appointed Date the debts, lial>illtles, contingent 
liabilities, duties and obligations of the Transferee Company and it shall not be necessary to 

obtain the consent of any third party or other person who is a patty to any contract or 
arrangement by virtue of which such debts, liabilities, contingent liabilities, duties and 
oblfgations have arisen, in order to give effect to the provisions of this Clause. 
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h. loans or other obligations including in, if any, due between the Transferor Company and the 
Transferee Company as on the Effective Date shall stand cancelled and discharged and there 
shall be no llablllty In that behalf. 

i. Any and all bank accounts of the Transferor Company shall be transferred to and continued 
to be operated as the bank accounts of the Transferee Company, Jf required, and till such 
time the names of the bank accounts of the Transferor Company are replaced with that of 
the Transferee Company, the Transferee Company shall be entitled to give instructions and 
operate the bank accounts of the Transferor Company In the name of the respective 
Transferor Company, In so far as may be necessary. 

J. The transfer and vesting of the Undertaking as aforesaid, shall be subject to the existing 
securities, charges, mortgages and encumbrance if any, subsisting over or in respect of the 
property and assets or any part thereof of the Transferor Company. 

k. It Is clarlfled that the securities, charces and mortgages (If anv subsisting) over and In respect 
of the assets or any part thereof of the Transferee Company shall continue with respect to 
such assets or part thereof and this Scheme shall not operate to enlarge such securities, 
charges or mortgages to the end and intent that such securities, charges and mortgages 

shall not extend or be deemed to extend, to any of the assets of the Transferor Company 
vested in the Transferee Company, unless otherwise agreed to by the Transferee 
Companies. It is further clarified that this Scheme shall not operate to enlarge the security 
for any loan, deposit or facility created by the Transferor Company which shall vest in the 
Transferee Company by virtue of its amalgamation with the Transferee Company and the 
Transferee Company shall not be obliged to create any further or additional security 
therefore after the Scheme becomes effective, unless otherwise agreed to by the Tr.insferee 
Company. 

I, With effect from the Appointed Date, all Inter-party transactions, if any, between the 
Transferor Company and the Transferee Company shall be considered as Intra party 
transactions for all purposes. To the extent that there are advances, loans, deposits, 
balances (including any guarantees, or any other instrument or arrangement which may gilfe 
rise to a contingent liability in whatever form), If any, between the Transferor Company and 
the Transferee Company, the obligations In respect of the same shall come to an end and 
there shall be no liability in that behalf on either party and corresponding effect shall be 
given in the books of accounts and records of the Transferor Company and the Trc1nsferee 
Company. 
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7. STAFF & EMPLOYEES 

7.1 On the Scheme becoming effective all employees, if any, of the Transferor Company as on the 
Effective Date shall be deemed to become the employees of the Transferee Company, without any 
break or interruption In their services and on the ba.sls of continuity of service, on the terms & 
conditions not less than favorable than existing terms & conditions Including benefits, incentives, 
employee stock options etc., on which they are engaged as on the Effective Date by the Transferor 
Company. 

7.2 Upon the Effective Date and with effect from the Appointed Date, all contributions to funds and 
schemes in respect of provident fund, employee state insurance contribution, gratuity fund, 
superannuation fund, staff welfare scheme or any other spech•I schemes or benefits created or 
existing for the benefit of such employees of the Transferor Company shall be made by the 
Transferee Company in accordance with the provisions of such schemes or funds and Applicable 
Law. For the avoidance of doubt, it is clarified that upon this Scheme becoming effective; the 
aforesaid benefits or schemes shall continue to be provided to the transferred employees and the 
services of all the transferred employees of the Transferor Company for such purpose shall be 
treated as having been continuous. The Transferee Company undertakes that for the purpose of 
payment of any retrenchment compensation, severance pay, gratuity and other statutory/ leave/ 
terminal benefits to the employees of the Transferor Company, the past services of such employees 
with the Transferor Company shall also be taken into account and the Transferee Company shall 
make the payment of retrenchment compensation, severance pay, gratuity and other statutory/ 
leave/ terminal benefits accordingly, as and when such amounts are due and payable. 

7.3 Subject to Applicable Laws, the eKistlng provident fund, employee state insurance contribution, 
gratuity fund, superannuation fund, the staff welfare scheme and any other schemes or benefits 
created by the Transferor Company for the employees shall be continued on the same terms and 
cond1tlons and/or be transferred to the existing provident fund, employee state Insurance 
contribution, gratuity fund, superannuation fund, staff welfare scheme, etc., being maintained by 
the Transferee Company without anv separate act or deed/ approval. 

8. LEGAL PROCEEDINGS 

8.1 All legal or other proceedings (including before any statutory or quasi-judicial authority or tribunal) 
of whatsoever nature by or against each of the Transferor Company under any statute, pending and/ 
or arising before the Effective Date shall not abate or be discontinued or be in any way prejudlclally 
affected by reason of the Scheme or by anything contained In this Scheme but shall be continued 
and enforced by or against the Transferee Company, as the case may be in the same manner and to 
the same extent as would or might have been continued and enforced by or against the Transferor 
Company. 

8.2 In the event that the legal proceedings referred to herein require the Transferor Company and/ or 
the Transferee Company to be Jointly treated as parties thereto, the Transferee Company shall be 
added as party to such proceedings and shall prosecute or defend such proceedings In co-operation 
with the Transferor Company till the Effective Date. 
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8.3 On and from the Effective Date, the Transferee Company may, if required, initiate any legal 
proceedings in relation to the rights, title, interest, obligations or liabilities or any nature 
whatsoever, whether under contract or law or otherwi5e, of the Transferor Company and to the 
same extent as woufd or might have been initiated by the Transferor Company. 

9, CONTRACTS AND DEEDS 

9.1 Upon the coming into effect of the Scheme and subject to the other provisions of this Scheme, atl 
contracts, deeds, bonds, agreements, insurance policies and other instruments, if any, of 
whatsoever nature to which any of the Transferor Company is a party and subsisting or having effect 
on the Appointed Date shalf be In full force and effect against or in favor of the Transferee Company, 
as the case may be, and may be enforced by or against the Transferee Co.mpany as fully and 
effectually as if, instead of the fransferor Company, the I ransferee Company had been a party 

thereto. 

9.2 The Transferee Company may enter into and/ or issue and/ or execute deeds, writings or 
confirmations or enter into any tripartite arrangements, confirmations or novation, to which the 

Transferor Company will, if necessary, also be party in order to give formal effect to the provisions 
of this Scl,eme, if so required or if so, considered necessary. 

9.3 The Transferee Company shall be deemed to be authorized to execute any such deeds, writings or 

confirmations on behalf of the Transferor Company and to Implement or carry out all formalities 
required on the part of the Transferor Company to give effect to the provisions of this Scheme. It is 
clarified that any inter-se contracts between the Transferor Company and the Transferee Company, 
as on the Appointed Date shall stand cancefled and cea~e to operate. 

10, SAVING OF CONCLUDED TRANSACTIONS 

The transfer and vesting of assets and liabilities under Clause 6 above and the continua nee of the 
proceedings by or against the Transferee Company under Clause 8 above shall not affect any 

transaction or proceedings already concluded by the Transferor Company on or after the Appointed 
Date till the Effective Date, to the ehd and intent that the Transferee Company accepts and adopts 
all acts, deeds and things done and executed by the Transferor Company in respect thereto, a~ if 

dune and exec.:uted on its behalf. 
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11. TREATMENTOFTAXES 

11.1 Any Tax liabilities under the Tax Laws including the Income Tax Act, allocable or related to the 
Undertaking of the Transferor Company, to the extent not provided for or covered by tax provision 
In the accounts made as on the Appointed Date, shall be transferred to the Transferee Company. 

11.2 All Taxes paid or payable by the Transferor Company In respect of the operations and/ or the profits 
of the business on and from the Appointed Date, shall be on account of the Transferee Company 
and, In so far as it relates to the tax payment (including without limitation Income tax, capital gains, 
Including losses, wealth tax, Goods and Services Tax, excise duty, customs duty, etc.), whether by 
way of deduction at source, advance ta>C, foreign tax credit, MAT credit or otherwise, by the 
Transferor Company in respect of the profits or activities or operation of the business on and from 
the Appointed Date, the same shall be deemed to be the corresponding item paid by the Transferee 
Company and shall in all proceedings be dealt with accordingly. 

11.3 Any surplus In the taxation/ duties/ levies account in the books of the Transferor Company, including 
but not limited to advance income tax, tax deducted at source, MAT credit, foreign tax credit, service 
tax, Goods and Services Tax and any tax credit entitlements under any Tax Laws, as on the Appointed 
Date shall also be transferred to the Transferee Company and the Transferee Company shall be 
entitled to claim the benefit and/ or credit of the same. 

11.4 Any refund of Taxes due to the Transferor Company, including refunds consequent to the 
assessments made on them and for which no credit is taken In the accounts, as on the Appointed 
Date shall also belong to and be received by the Transferee Company. 

11.5 Without prejudice to the generality of the above, all exemptions, deductions, benefits, lo5ses, 
entitlements, lncenth1es, drawbacks, licenses and credits (Including but not limited to Input tax 
credit, taxes withheld/ paid, etc.) under the Income Tax Act, Goods and Services Tax, custom duty, 
any central government/ state government incentive schemes etc., to which the Transferor 
Company are/ would be entitled to In terms of the applicable Tax Laws of the Union and State 
Governments as well as any foreign jurisdiction, shall be available to and vest In the Transferee 
Company. 

11.6 Since each of the permissions, approvals, consents, sanctions, remissions, special reservations, 
service-tax/ VAT exemptions, Goods and Services Tax Incentives, concessions and other 
authorizations of the Transferor Company shall stand transferred by the order of the NCLT to the 
Transferee Company, the Transferee Company shall file the relevant Intimations, for the record of 
the statutory authorit ies who shall take them on file, pursuant to the vesting orders of the 
sanctioning authority. 

11. 7 Obligation for deduction of tax at source on any payment made by or to be made by the Transferor 
Company shall be made or deemed to have been made and duly complied with by the Transferee 
Company. Further, any tax deducted at source by the Transferor Company/ Transferee Company on 
transactions with the Transferee Company/ Transferor Company, if any (from Appointed Date to 
Effective Date) shall be deemed to be advance tax paid by the Transferee Company and shall, In all 
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proceedings, be dealt with accordingly, 

11.8 The Transferee Company is expressly permitted to file/ revise its income tax, wealth tax, service tax, 
Goods and Services Tax, VAT, sales taK, excise, CENVAT and other statutory returns, cons·equent to 
this Scheme becoming effective, notwithstanding that the period for filing/revising such returns may 
have lapsed. However, upon the Scheme becomlnc effective subsequently, the Transferee Company 
shall have the right to revise and consolidate Its flnancfal statements and returns along with 
prescribed forms, filings and applications/ annexures under the IT Act, indirect tax.es and other Tax 
Laws. The Transferee Company is expressty permitted to amend withholding tax/ tax collection at 
source and other statutory certificates and shall have the right to claim refunds, advance tax credits, 
foreign tax credits, set offs and adjustments relating to Its respective incomes/ transactions from 
the Appointed Date. It is specifically declared thi\l all the taxes/ duties paid by the Transferor 
Company shall be deemed to be the taxes/ duties paid by the Transferee Company and the 
Transferee Company shall be entitled to clalm credit for such taxes deducted/ paid against Its tax/ 
duty liabilities notwithstanding that the certificates/ challans or other documents for payment of 
such taxes/ duties are In the name of the Transferor Company. 

11.9 All tax assessment proceedings/ appeals of whatsoever nature by or against the Transferor Company 
pending and/ or arising at the Appointed Date and relating to the Transferor Company shall be 
continued and/ or enforced by or against the Transferee Company in the same manner and to the 
same extent as would or might have been continued and enforced by or against the Transferor 
Company. 

Further, the aforementioned proceedings shall neither abate or be discontinued nor be in any way 
prejudicially affected by reason of the amalgamation of the Transferor Company with the Transferee 
Company or anything contained In the Scheme. 

furthermore, on or after the Effective Date, all rights, entitlements and powers to revise returns and 
filings of the Transferor Company under the Tax Laws. and to claim refunds and/ or credits for the 
taxes paid, etc. and for matters Incidental thereto, shall be a~ilable to and vest with the Transferee 
Company. 

11.10 Upon the coming into effect of this Scheme, all tax compliances under any Tax Laws by the 
Transferor Company on or after Appointed Date shall lie deemed to be made by the Transferee 
Company, 

11.11 Upon this Scheme becoming effective, 

a, To the extent required, the Transferor Company and the Transferee Company shall be 
permitted to revise and file their respective income Tax returns, withholding Tax returns, 
sales Tax, value added Tax, service Tax, central sale Tax, entry Tax, goods and services Tax 
returns and any other applicable Tax returns: and 

b. The Transferee Company shall be entitled to: (a) claim deduction with respect to items such 
as provisions expenses etc. disallowed In earlier years in the hands of the Transferor 
Company, which may be allowable in accordance with the provisions of the IT Act on or after 
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the Appointed Date: and (b) exclude items such as provisions reversals, etc. for which no 
deduction or Tax benefit has been claimed by the Transferor Company prior to the 
Appointed Date. 

ll.12 Without prejudice to the generality of the above, all benefits, incentives, claims, losses, credits 
(including Income tax, service tax, e)(cise duty, goods and service tax and applicable state value 
added tax) to which the Transferor Company are entitled to In terms of applicable Tax laws shall be 
available to and vest In the Transferee Company from the Appointed Date. 

12. CONDUCT OF BUSINESS TILL EFFECTIVE DATE 

With effect from the Appointed Date and until the Effective Date: 

12.1 The Transferor Company shall, respectively, carry on, continue carrying on and/or deemed to be 
carrying on their business and actiVltles and shall hold possession of all of their properties and assets 
in trust for the Transferee Company. 

12.2 The Transferor Company shall not without prior written intimation to the Transferee Company, 
alienate, charge, mortgage, encumber or otherwise deal with or dispose of their undertakings or any 
part thereof except In the ordinary course of business nor shall they undertake any new businesses 
and shall carry on their business and activities with reasonable diligence, business prudence in the 
ordinary course consistent with past practices, 

12.3 All the profits or income accruing or arising to the Transferor Company or expenditure, or losses 
arising to or Incurred by the Transferor Company shall for all purposes and intent be treated and be 
deemed to be as the profits or Incomes or expenditure or losses of the Transferee Company. 

12.4 All assets acquired, leased or licensed, licenses obtained, benefits, entitlements, incentives and 
concessions granted, contracts entered into, Intellectual property developed or registered, or 
applications made thereto, llablllties Incurred, and proceedings initiated or made party to, from the 
Appointed Date and till the Effective Date by the Transferor Company shall be deemed to be 
transferred and vested in the Transferee Company. 

12.5 The Transferor Company shall not vary the terms and conditions of employment of any of its 
employees, If any, except in the ordinary course of business or without the prior written consent of 
the Transferee Company or pursuant to any of its pre-existing obligation undertaken as tt,e case may 
be, prior to the Effective Date. 

12 .6 The Transferee Company shall be entitled, pending the sanction of this Scheme, to apply to the 
Central Government and all other agencies, departments and authorities concerned as maybe 
necessary under any relevant law for obtaining consents, approvals and sanctions which the 
Transferee Company may require and deem necessary to carry on the business of the Transferor 
Company. 
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12. 7 Notwithstanding anything contained In this Clause 12, during the pend ency of this Scheme, with the 
prior written consent of the Transferee Company, the Transferor Company, may make any 
Investments (current or non-current) In any other person or raise funds through debt or equity or 
dispose-off investments including investment in subsidiaries irrespective of whether such actions 
are not in the ordinary course of business, For avoidance of doubts, it Is clarified that the Transferee 
Company has entered Into a Memorandum of Understanding dated August 14, 2023 to transfer the 
51% stake in Qulntilllon Business Media Limited. 

12.8 The Transferee Company and the Transferor Company shall be entitled to make applicationfs} for 
amending, cancelling, and/or obtaining fresh registrations/ licenses/ authorization, as the case may 
be, under all applicable laws and lesislatlons. 

13. CONSIDERATION 

13,1 The entire share capita! of the Transferor Company Is held by the Transferee Company. Hence, 
Transferor Company is a wholly owned subsidiary of the Transferee Company. 

Accordingly, pursuant to this Scheme and on Amalgamation of the Transferor Company with the 
Transferee Company, no shares of the Transferee Company shall be issued and allotted In respect 
of the shares held by the Transferee Company in the Transferor Company. Upon the Scheme 
becoming effective, the entire share capital of the Transferor Company shall be cancelled and 
extinguished without any further act, deed or instruments as an integral part of this Scheme 

14. ACCOUNTING TREATMENT ON AMALGAMATION IN THE BOOKS OF THE TRANSFEREE COMPANY 

14.1 Upon the Scheme becoming effective, the Transferee Company shall account for the amalgamation 
of the Transferor Company in its books of accounts with the "Pooling of Interests Method" as set 
out in Appendix C- 'Business Combinations of entitles under common control' of Indian Accounting 
Standards ('Ind AS') 103 - 'Business Combinations', as amended from time to time, prescribed under 
Section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as under: 

a. Alt the assets, liabilities and reserves In the books of the Transferor Company shall stand 
transferred to and vested In the Transferee Company pursuant to this Scheme and shalt be 
recorded by the Transferee Company at their respective carrying amounts as appearing in 
the books of the Transferor Company. 

b. The identity of the reserves pertaining to the Transferor Company, shall be preserved and 
they shall be recorded in the financial stetements of the Transferee Company in the same 

form in which they appeared in the books of the Transferor Company, and It shall be 
aggregated with the corresponding balance appearing In the books of the Transferee 
Company; 

c. The inter-company investment in the form of the equity shares and convertible securities 
(including debentures) of the Transferor Company, and all inter-company balances, as 
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appearing in the books of the Transferee Company and the Transferor Company, shall stand 
cancelled and there shall be no further obligation In that behalf; 

d. The difference in the value of assets over liabilities and reserves of the Transferor Company 
vested with and recorded by the Transferee Company (after giving effect of Clause 14.l(a), 
Clause 14.l(b) and Clause 14.l(c) above) shall be transferred to the 'Capital Reserve 
Account' in the financial statements of the Transferee Company and the same would be 
presented separately from other capital reserves with dlsclosure of its nature and purpose 
in the notes to the financial statements of the Transferee Company. 

e. In case of any differences in the accounting policies between the Transferor Company and 
the Transferee Company, the accounting policies followed by the Transferee Company shall 
prevail and the impact of the same will be quantified and adjusted in the revenue reserves 
of the Transferee Company to ensure that the financial statements of the Transferee 
Company reflect the true financial position on the basis of consistent accounting policies. 

f. The comparative tinancial Information presented in the financial statements of the 
Transferee Company should be restated as if the business combination had occurred from 
the beginning of the comparative period. 

15. ACCOUNTING TREATMENT ON AMALGAMATION IN THE BOOKS OF THE TRANSFEROR COMPANY 

The Transferor Company shall stand d issolved without being wound up upon this Scheme becoming 
effective as mentioned in Clause 16 of this Scheme and afl the assets and liabilities as well as reserves 
shall be transferred to the Transferee Company as per Clause 14. Hence there Is no accounting 
treatment prescribed under this Scheme in the books of accounts of the Transferor Company. 

16. DISSOLUTION OF THE TRANSFEROR COMPANY 

Upon the Scheme becoming effective, the Transferor Company snall be automatically dissolved 

without being wound up and the Board of Directors of the Transferee Company or any committee 

thereof is hereby authorized to take all steps as may be necessary or desirable or proper on behalf 
of the Transferor Company from the Effective Date to resolve any question, doubts, or difficulty 

whether by reason of any order(s) of the court(s) or any directive, order or sanction of any 
Appropriate Authority or otherwise arising out of or under this Scheme or any matter therewith. 

17. CONSOLIDATION OF THE AUTHORISED SHARE CAPITAL 

17.1 Upon this Scheme becoming effective, the authorized share capital of the Transferor Company as 

set out ln this Scheme shall be deemed lo be added to and combined with the authorized share 

capita! of the Transferee Company. 
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17.2 Pursuant to the combination/ consolidation of the authorized share capital pursuant to Clau.r;e 17.1 

above, the Memorandum of Association and Articles of Association of the Transferee Company 
(relating to the authorized share capital} shall, without any requirement of a further act, deed, be 
and stand altered, modified and amended, such that Clause V of the Memorandum of Association 
uf the Transferee Company shall be reµlaced by the folrowing: 

'1 he. AfJthnri,P.rf Shnre. C:npitnl nf thP Cnmpnny i.,, /NR 7.10,00,00,000 (Rupees Two Hundre.rl nnd TPn 

Crores only) divided Into 21, 00,00,000 (Twenty•One Crores) equity shares of INR 10 (Rupees Ten only) 
each." 

The Board of Direr.tors of the Transferee Company at its meeting dated August 14, 2023 have 

approved the increase in the authoriz.ed share capital of the Transferee Company from 
INR 50,00,00,000 (Indian Rupees Fifty Crores Only) to INR 80,00,00,000 (Indian Rupees Eighty Crores 

Only). The Tran~feree Company is in the process of seeking necessary appr.011ars including approvals 
from the shareholders in accordance with the provisions of the Act. The authorized share capital 
mentioned hereinabove in Clause 17.2 indudes the proposed Increase in aulhorilec.l share capital of 
the Transferee Company from INR 50,00,00,000 (Indian Rupees Fifty Crores Only) to INR 
80,001001000 (Indian Rupees Eighty Crores Only) pursuant to the resolution passed by the Board of 

o,rectors at its meeting dated August 14, 2023. 

17.3 It is clarified that the consent of the shareholders of the Transferee Company to this Scheme shall 

be deen,ed to l,e sufficient for the purposes of effecting the aforementioned amendments and 
increase of authorized share capital of the Transferee Company pursuant to Clause 17.1 and no 
further resolution(s) under Section 4, 13, 14, 61 and 64 and all other applicable provisions of the Act, 
if any, would be required to be passed separately. 

l 7.4 In accordance with Section 232(3)(1) of the Act and the Applicable Law, the stamp duties and/ fees 
(including registration fees) paid on the authorized share capital of the Transferor Company shall be 

utili£ed and apµlied to the increased authorized share capital of the Transferee Company pursuant 
to Clause 17 .1 above and no stamp duties and/ fees would be payable for increase in the authorized 
share capital of the rransferee Company to the extent of fees already paid in relation to the 
authorized shc1re capital or the Transferor Company. 

17 .5 The Transferee Company shall make suitable alterations or amendments to the Memorandum & 
Articles of Association, if so required and necessary, for proper implementation of Scheme in 

compliance to the applicable provisions of the Act. 

/this space has been intentionally left b/onk] 
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PART IV: REDUCTION OF THE CAPITAL OF THE TRANSFEREE COMPANY s J 1 
18. UTILtzATION OF THE CAPITAL RESERVE 

1B.1 Immediately after Part Ill (amalgamation of the Transferor company with the Transferee Company) 
of the Scheme becoming effective including the accounting for the Amalgamatlon In accordance 
with Clause 14 hereinabove, the credit balance appearing In the Capital Reserve Account of the 
Transferee Company, including the Capital Reserve Account of the Transferor Company accounted 
In accordance with Clause 14 above and the amount of the Capita! Reserve Account, if any, arising 
pursuant to the Amalgamation In the books of the Transferee Company, shall be set off against a) 
the debit balance appearing In the Profit and Loss Account of the Transferee Company as on the 
Appointed Date and b) the debit balance of the Profit and Loss Account of the Transferor Company 
as accounted by the Transferee Company In accordance with Clause 14 hereinabove. 

18.2 The utilization of the Capital Reserve Account as mentioned In Clause 18.1 herelnabove shall be 
effected as an integral part of the Scheme and the order of the NCLT sanctioning this Scheme under 
Section 230 to 232 of the Act shall be deemed to be an order under Section 66 and other applicable 
provisions of the Act and no separate sanction under Section 66 and other applicable provisions of 
the Act will be necessary. 

18,3 The Transferee Company shall not, nor shall !:le obliged to, (i) call for a separate meeting of its 
shareholders and creditors (secured, unsecured or otherwise) for obtaining their approval 
sanctioning the reduction of the capital of the Transferee Company as per Clause 18.1 above; or (Ii) 
obtain any additional approvals/ compliances under section 66 of the Act. 

18.4 The reduction in the Capital Reserve Account of the Transferee Company pursuant to the Clause 
18.1 above, is in accordance with the provisions of Section 230 to 232 read with Section 66 of the 
Act, as the same does not result in the extinguishment or diminution of any liability In respect of the 
unpaid share capital of the Transferee Company If any or payment to any shareholder of any paid­
up share capital of the Transferee Company and the order of the NCL T sanctioning the Scheme shall 
be deemed to be an order under Section 66 of the Act confirming such reduction of capital of the 
Transferee Company. The reduction In the Capital Reserve of the Transferee Company in the manner 
contemplated under Clause 18.l above, would not have any impact on the shareholding pattern of 
the Transferee Company nor would It have any adverse impact on the creditors or employees of the 
Transferee Company as there is no outflow of/ payout of funds from the Transferee Company. 

18.5 Notwithstanding the reduction in the Capital Reserve Account as per Clause 18.1, the Transferee 
Co111µa11y !>hall not be required to add 'And Reduced' as a suffix to its name. 

{this space has been lntentlonally left p/onk} 
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PART V: GENERAL TERMS AND CONDITIONS Sl3 

19, APPLICATION TO THE NCLT 

19.1 The Transferor Company and the Transferee Company shall, with all reasonable dispatch, make joint 
applications to the NCL T, under Sections 230 to 232 of the Act and other applicable provisions of the 
Act, seeking orders for dispensing with or convenlni, holding and conducting of the meetings of the 
classes of their respective shareholders and/ or creditors and for sanctioning this Scheme, with such 
modifications as may be approved by the NCL T. 

19.2 The Transferor Company and the Transferee Company shall be entitled, pending the effectiveness 
of the Scheme, to apply to any Appropriate Authority, if required, under any Applicable Law for such 
consents and approvals, as agreed between the Transferor Company and the Transferee Company, 
which the Transferor Company and the Transferee Company may require to effect the transactions 
co11l~r11plated under the Scheme, In any case subject to the terms as may be mutually agreed 
between the Transferor Company and the Transferee Company. 

19.3 Upon thts Scheme becoming effective, the respective shareholders of the Transferor Company and 
the Transferee Company shall be deemed to have also accorded their approval under all relevant 
provisions of the Act for g!Vlng effect to the provisions contained In this Scheme. 

20. CONDmONAUlY OF THE SCHEME 

20.1 The coming into effect of this Scheme is conditional upon and subject to: 

a. The Scheme being approved by requisite majorities of the shareholders and/ or creditors of the 
Transferor Company and the Transferee Company as may be directed by the NCL T; 

b. The BSE issuing their observation/ no-objection letters, wherever required under the Applicable 
Law and SEBI Issuing its comments on the Scheme, to the Transferee Company, as required 
under the SEBI Circular and other applicable laws; 

c. The requisite consent, approval or permission of the Central Government or any other statutory 
or regulatory authority, which by law may be necessary for the implementation of this Scheme. 

d. The sanctioning of this Scheme by the NCLT, whether with any modifications or amendments as 
NCLT may deem flt or otherwise under Section 230 to 232 of the Act and other applicable 
provlsfons of the Act; 

e. Fifing or the certified copies of the order of the NCLT sanctioning the Scheme, by the Transferor 
Company and the Transferee Company, under the applicable provisions of the Act, with t hC! 
Registrar of Companies, Delhi and/ or other applicable authority. 

~~, 
,.~/i )'~J 
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21. EFFECT OF NON-APPROVALS 

21.1 In the event of any of the said approvals or conditions referred to In Clause 20 above, not being 
obtained and/ or complied with and/ or satisfied and/ or the Scheme not being sanctioned by the 
Tribunal and/ or order or orders not being passed as aforesaid by such date as may be mutually 
agreed upon by the respective Board of Directors of the Transferor Company and the Transferee 
Company, this Scheme shall stand revoked, cancelled and be of no effect. The Transferor Company 
and the Transferee Company shall, in such event, inter se bear and pay their respective costs, 
charges, expenses in connection with the Scheme. 

21.2 In the event of revocation under Clause 21.1 above, no rights and llabllltles whatsoever shall accrue 
to or be Incurred Inter se to the Transferor Company and the Transferee Company or their respective 
shareholders or creditors or employees or any other person save and except In respect of any act or 
deed done prior thereto as is contemplated hereunder or es to any right, liability or obligation which 
has arisen or accrued pursuant thereto and which shall be governed and be preserved or worked 
out as is specifically provided in the Scheme or in accordance with the Applicable Laws. 

22. MODIFICATIONS OR AMEMDMENlS-TO THE SCHEME 

22.l The Transferor Company and the Transferee Company (acting through their respective Board of 
Directors or authorized representatives) may assent to any modifications or amendments to this 
Scheme which the NCLT, and/ or any other authorities may deem fit to direct or impose or which 
may otherwise be considered necessary or desirable for settling any question or doubt or difficulty 
that may arise In Implementing and/ or carrying out the Scheme. 

22.2 The Transferor Company and the Transferee Company (acting through their respective Board of 
Directors or authorized representatives) be and are hereby authorized to take such steps and do all 
acts, deeds and things as may be necessary, desirable or proper to give effect to this Scheme and to 
resolve any doubts, difficulties or questions whether by reason of any orders of the NCL T, or of any 
directive or orders of any other authorities or otherwise howsoever arising out of, under or by virtue 
of this Scheme and/ or any matters concerning or connected therewith. 

22 .3 The Board of Directors of the Transferor Company and the Transferee Company shall be entitled to 
revoke, cancel, withdraw and declare this Scheme (or any part thereof} to be of no effect at any 
stage, but before the Effective date, and where applicable re-file, at any stage, in case 

a. this Scheme is not approved by the NCLT or if any other consents, approvals, permissions, 
resolutions, agreements, sanctions and conditions required for giving effect to this Scheme are 
not received or delayed; 

b. any condition or modification Imposed by the NCLT which Is not acceptable; 

c. the coming Into effect of this Scheme in terms of the provisions hereof or filing of the drawn-up 
order{s) with any Governmental Authority could have adverse Implication on the Transferor 
Company and/or the Transferee Company; or 
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d. for any other reason whatsoever, and do all such acts, deeds and things as they may deem 
necessary and desirable in connection therewith and inddental thereto. 

Upon revocation, cancellatlon or withdrawal, this Scheme shall stand revoked, cancelled or 
withdrawn and be of no effect and in that event, no rights and liabilities whatsoever shall accrue to 
or be Incurred Inter se between the Tran!';feror Company and the Transferee Company or their 
respective shareholders or creditors or Employees or any other person, save and except in respect 
of any act or deed done prior thereto l3S is contemplated hereunder or as to any right, liability or 
obligation which has arisen or accrued pursuant thereto and which shall be governed and be 
preserved or Worked out In accordance with the Applicable Law and In such case, each party shall 
bear its own costs, unless otherwise mutually agreed. 

23. SEVERABILITY 

23.1 If any part of this Scheme is held invalid, ruled illegal by the NCLT or any court of competeht 
Jurisdiction, or becomes unenforceable for any reason, whether under present or future laws, then 
it is the intention of the Transferor Company and the Transferee Company that such part of the 
Scheme shall be severable from the remainder and this Scheme shall not be affected thereby, unless 
deletion of such part of the Scheme causes the Scheme to become materially adverse to either the 
Transferor Company or the Transferee Company, In which case the Transferor Company and the 
Transferee Company shall attempt to bring about a modification in this Scheme, as will best preserve 
for the parties the benefits and obligations of this Scheme, including but not limited to such part of 
the Scheme. 

23.2 Before the Scheme becomes effective, the respective Transferor Company and the Transferee 
Company, with prior approval of the respective Board of Directors, shall be at liberty to withdraw 
from this Scheme or any part thereof, In case of any condition or alteration imposed by the NCLT or 
any other authority or any bank or financial Institution is unacceptable to any of them or if any 
material change In the circumstances takes place or otherwise If so mutually agreed. No approval 
of the shareholders or creditors of either the respective Transferor Company or the Transferee 
Company shall be necessary for giving effect to the provisions contained in this Clause. 

24. PERMISSION TO RAISE CAPITAL 

Notwithstanding anything contained in this Scheme and subject to Applicable Laws, until this 
Scheme becomes effective, the Transferee Company shall have right to raise capital, whether via 

preferential issue or qualified institutional placement or rights issue or through any other 
permissible mode and/or combination thereof as may be considered appropriate, by way of 
Issuance of equity/ convertible/ non-convertible securities in any other way for the efficient 
functioning including but not llmited for the organic and Inorganic growth of the business. 

[this space has been intentionally left blank] 

Page 32 of33 

CERTIFIED TRUE COPY 



25. GENERAL TERMS AND CONDITIONS 

All costs, charges, fees, taxes including duties (including the stamp duty, if any, applicable in relation 
to this Scheme), levies and all other e><penses, if any (save as expressly otherwise as reed) arlsln& cut 
of or incurred in carrying out and implementing the terms and conditions or provisions of this 
Scheme and matters incidental thereto shall be borne and paid by the Transferee Company. 

For Quint Digital Media Limited 

~yse~ 

[this space has been intenftona/ly left blank] 
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SUND®E 
Sundae Capital Advisors Private Limited 

CIN U65990DL2016PTC305412 

August 14, 2023 

To, 

The Board of Directors 

Quint Digital Media Limited 
403, Prabhat Klran, 
17 Rajendra Place, 
New Delhl-110 008 

1177, 11th Floor. VEGAS, Plot No. 6 
Sector 14 (North), Dwarka Ctty Centre 

New Delhi - 110 075 

Qulntllllon Media Umited 
403, Prabhat Klran, 
17 Rajendra Place, 
New Delhl-110 008 

Ph.: +91 11 6134 0375 
E-mail: info@sundaecapital.com 

www.sundaecapital.com 

Sub.: Fairness opinion on Scheme of Arrangement between Quintillion Media Umlted and Quint 
Digital Media limited 

Dear Sir/ Madam, 

We, Sundae Capital Advisors Private Limited (referred to as "Sundae" or "We"), refer to the 
engagement letter dated August 9, 2023, wherein we have been requested to provide a fairness 
opinion on the proposed Scheme of Arrangement between Quintillion Media limited (''Transferor 
Company'') and Quint Digital Media limited {''Transferee Company") and their respective 
shareholders and creditors under the provisions of section 230 to 232 read with section 66 and other 
applicable provisions of the Companies Act, 2013 ("Scheme of Arrangement"). 

SCOPE AND PURPOSE OF THIS REPORT 

Our scope is restricted to issue our Independent opinion in relation to the proposed 'Scheme of 
Arrangement' ("Fairness Opinion") in accordance with the Securities and Exchange Board of India 
("SEBI") Master Circular SEBI/ HO/CFD/POD-2/P/CIR/ 2023/93 dated June 20, 2023 issued by SEBI and 
Regulation 37 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

All terms not specifically defined in this fairness opinion shall carry the same meaning as in the Scheme 
of Arrangement. 

BRIEF BACl<GROUND OF TH E COMPANIES 

Quintillion M edia Limited {"QML" or ''Transferor Company") 

Quintillion Media Limited ("QML" or ''Transferor Company") (formerly known as Qulntlllion Media 
Private Limited) is a public limited company incorporated under the provisions of Companies Act, 2013 
in the National Capital Region of Delhi on August 23, 2014. QML converted its status from a private 
limited company to a public limited company vide certificate dated March 22, 2022. 

It has its Corporate Identification Number as U74999DL2014PLC270795. The registered office of the 
QML is situated at 403, Prabhat Kiran, 17 Rajendra Place, New Delhi-110 008, India. 
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SUND®E 
mobile media and which may include various information including current affairs, lifestyle, 
entertainment etc. 

The authorised, issued, subscribed and paid-up share capital of the Transferor Company as on 31 July, 

2023 Is as under: 

- -Particulars Amount (in Rs.) 

Authorised Share Capital -
13,00,00,000 equity shares of Rs. 10 each 130,00,00,000 

-,--
Total 130,00,00,000 

- -- -- ,_ 
Issued, Subscribed and Paid-Up Capita! 

t -- ------- l_ ----
8,50,00,000 equity shares of Rs. 10 each 85,00,00,000 --
Total 85,00,00,000 - --- -- ---

The details of the convertible securities issued by the Transferor Company as on 31 July, 2023 Is as 

under: 

Particulars Amount (In Rs.) 
1 Compulsorily Convertible Debentures ("CCDs"} 
I 2,11,54,000 CCDs of Rs. 100 each ___ - - 211,54,00,000 
- -
Total 211,54,00,000 

-- -
Optionally Convertible Zero.Coupon Debentures ("OCZCDs") 

- --
60,10,000 OCZCDs of Rs. 100 each 60,10,00,000 

'--- - - - ----
Total 60,10,00,000 

----- - -----

Quint Digit al Media Limited ("QDML" o r "Transferee Company" } 

Quint Digital Media Limited ("QDML" or "Transferee Company") (formerly known as Gaurav 
Mercontiles Limited} is a public limited company incorporated under the provisions of Companies Act, 
1956 in the National Capital Region of Deihl on May 31, 1985. 

It has its Corporate Identification Number as L74110DL1985PLC373314. The registered office of the 
QDML is situated at 403, Prabhat Klran, 17 Rajendra Place, New Delhi-110 008, India. 

The equity shares of QDML are listed on the BSE Limited. The objective of QDML is to carry on the 

business of running websites through web, digital or mobile media and which may Include various 
information including current affairs, lifestyle, entertainment, etc. 



SUND®E 
The authorised, issued, subscribed and paid-up share capital of the Transferee Company as on 

31 July, 2023 is as under: 

Particulars l Amount (In Rs.) I Authorised Share Capital 

5,00,00,000 equity shares of Rs. 10 each 
-

Total 

Issued, Subscribed and Paid-Up Capital 
-

4,70,73,108 equity shares of Rs. 10 each 
- -

Total 

SUMMARY OF PROPOSED TRANSACTION 

50,00,00,000 

50,00,00,000 

47,07,31,080 

47,07,31,080 

Subject to the terms and conditions contained in draft Scheme of Arrangement shared with us, the 
Scheme of Arrangement will be implemented In two parts: 

Deals with Amalgamation of the Transferor Company with and into the Transferee Company 

Part 2: 

Deals with reduction of the capital of the Transferee Company in the manner set out in this Scheme 

of Arrangement. 

QML and QDML are collectively referred as the Companies. 

SOURCE OF INFORMATION AND REPRESENTATIONS 

For the purpose of forming our opinion on the Scheme of Arrangement, we have relied on the 
discussions with the Management and the following information and documents made available to 
us: 

• Draft Scheme of Arrangement 
• Necessary explanations and information from the management of the Company 
• Financlal Statements of both the Transferor and Transferee Company 
• Other information as available In public domain 

We have obtained explanations and information considered reasonably necessary for our exercise, 
from the executives of the company. Our analysis considers those facts and circumstances present at 
the date of this Fairness Opinion. 
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EXCLUSIONS AND LIMITATIONS 

We have assumed and relied upon, without independent verification, the accuracy and completeness 
of all information that was publicly available or provided or otherwise made available to us by the 
company for the purpose of this opinion. With respect to the estimated financials, if any, provided to 
us by the management, we have assumed that such financials were prepared in good faith and reflect 
the best currently available estimates and judgments by the management of the company. We express 
no opinion and accordingly accept no responsibility with respect to or for such estimated financials or 
the assumptions on which they were based. Our work does not constitute an audit or certification or 
due diligence of the working results, financial statements, financial estimates or estimates of value to 
be realized for the business. We have solely relied upon the information provided to us by the 
management. We have not reviewed any books or records of the business (other than those provided 
or made available to us). We have not assumed any obligation to conduct, nor have we conducted any 
physical inspection or title verification of the properties or facilities of the business and neither express 
any opinion with respect thereto nor accept any responsibility therefore. We have not made any 
independent valuation or appraisal of the assets or liabilities of the business. We have not reviewed 
any internal management information statements or any non-public reports, and, instead, with your 
consent we have relied upon information which was publicly available or provided or otherwise made 
available to us by the business for the purpose of this opinion. We are not experts In the evaluation of 
litigation or other actual or threaten claims and hence have not commented on the effect of such 
litigation or claims on the valuation. We are not legal, tax, regulatory or actuarial advisors. We are 
financial advisors only and have relied upon, without independent verification, the assessment of the 
business with respect to these matters. In addition, we have assumed that the proposed Scheme of 
Arrangement will be approved by the appropriate authorities, if any, and that the proposed 
transaction will be consummated substantially in accordance with the terms set forth in the draft 
Scheme of Arrangement. 

We understand that the managements of the business during our discussion with them would have 
drawn our attention to all such information and matters which may have an Impact on our analysis 
and opinion, We have assumed that In the course of obtaining necessary approvals for the proposed 
Scheme of Arrangement, no restrictions will be Imposed that will have a material adverse effect on 
the benefits of the transaction that the business may have contemplated. Our opinion Is necessarily 
based on financial, economic, market and other conditions as they currently exist and, on the 
information, made available to us as of the date hereof. It should be understood that although 
subsequent developments may affect this opinion, we do not have any obligation to update, revise or 
reaffirm thrs opinion. In arriving at our opinion, we are not authorized to soliclt, and did not solicit, 
interests for any party with respect to the acquisition, business combination or other extra-ordinary 
transaction Involving the business or any of its assets, nor did we negotiate with any other party in 
this regard. 

We have acted as a financial advisor to the purchaser for providing a fairness opinion on the proposed 
transaction and will receive professional fees for our services. In the ordinary course of business, 
Sundae is engaged in merchant banking business including corporate advisory, re-structuring, 
valuations, etc. We may be providing various other unrelated Independent professional advisory 
services to the purchaser and seller in the ordinary course of our business. 

It is understood that this letter is solely for the benefit of and use by the Board of Directors of the 
purchaser for the purpose of this transaction and may not be relied upon by any other pe~in 
may not be used or disclosed for any other purpose without our prior written consent. ~~7"' ~-
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SUND®E 
not meant for meeting any other regulatory or disclosure requirements, save and except as specified 
above, under any Indian or foreign law- Statute, Act, guideline or similar Instruction. Management 
should not make this report available to any party, including any regulatory or compliance 
authority/agency except as mentioned above. The letter is only intended for the aforementioned 
specific purpose and if it is used for any other purpose; we will not be liable for any consequences 
thereof. 

We express no opinion whatever and make no recommendation at all as to the purchaser underlying 
decision to effect to the proposed transaction or as. to how the holders of equity shares of the 
purchaser should vote at their respective meetings held in connection with the transaction. We do 
not express and should not be deemed to have expressed any views on any other terms of transaction. 
We also express no opinion and accordingly accept no responsibility for or as to the prices at which 
the equity shares of the purchaser will trade following the announcement of the transaction or as to 
the financial performance of the purchaser following the consummation of the transaction. 

In no circumstances, however, will Sundae or its associates, directors or employees accept any 
responsibility or liability to any third party. Our liability (statutory or otherwise) for any economic loss 
or damage arising out of the rendering this opinion shall be limited to amount of fees received for 
rendering this Opinion as per our engagement with the purchaser. 

OUR OPINION 

With reference to above and based on information and explanation provided by the management of 
purchaser, after analyzing the draft Scheme of Arrangement, and our independent analysis and 
subject to the exclusions and limitations mentioned herelnabove and to the best of our knowledge 
the opinions are as follows: 

f!!U.: Amalgamation of the Transferor Company with and into the Transferee Company 

The entire share capital including the convertible securities of the Transferor Company is held by the 

Transferee Company. Hence, Transferor Company is a wholly owned subsidiary of the Transferee 
Company. Accordingly, pursuant to the Scheme and on amalgamation of the Transferor Company with 
the Transferee Company, no shares of the Transferee Company shall be issued and allotted In respect 
of the shares held by the Transferee Company in the Transferor Company. 

Upon the Scheme becoming effective, the entire share capital of the Transferor Company shall be 
cancelled and extinguished without any further act, deed or instruments as an integral part of the 
Scheme. 

Part 2: Reduction of the capital of the Transferee Company in the manner set out in this Scheme 

The credit balance appearing in the Capital Reserve Account of the Transferee Company, including the 
Capital Reserve Account of the Transferor Company accounted In accordance with the Scheme and 
the amount of the Capital Reserve Account, if any, arising pursuant to the Amalgamation in the books 
of the Transferee Company, shall be set off against a) the debit balance appeartng in the Profit and 
loss Account of the Transferee Company as on the Appointed Date and b} the debit balance o(.fit ~6'1~ 
Profit and loss Account of the Transferor Company as accounted by the Transferee Company. tr:~ J' ~ 

:; l, t 
The utilization of the Capital Reserve Account shall be effected as an integral part of the Schem u ./\ !_ 

~ ,, § 
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SUND®E 522 

the order of the NCLT sanctioning the Scheme under Section 230 to 232 of the Act shall be deemed to 
be an order under Section 66 and other applicable provisions ofth~ Act. 

Based on the Information made avallable to us and to the best of our knowledge and belief, the 
treatment of amalgamation of the Transferor Company with and Into the Transferee Company and 
the reduction of the capftal of the Transferee Company pursuant to the proposed Scheme of 
Arrangement, In our opinion, Is fair and reasonable. 

The aforesaid Scheme of Arrangement shall be subject to the receipt of approvals from Hon'ble 
National Company Law Tribunal, New Delhi Bench and other statutory authorities as may be required. 
The detailed terms and conditions are more fully set forth in the draft Scheme of Arrangement. Sundae 
has issued this Fairness Opinion with the understanding the draft Scheme of Arrangement shall not 
be materially altered and the parties hereto agree that the Fairness Opinion shall not stand good in 
case the final Scheme of Arrangement alters the transaction. 
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DCS/AMAUAK/R37/3111/2023-24 

The Company Secretary, 
Quint Digital Ltd. 
403, Prabhat Kiran, 
17, Rajendra Place, 
Delhi, 110008 

Dear Sir, 

BSE 
Jhe Power of V,brance 

March 27, 2024 

Sub: Observation letter regarding the Scheme of Arrangement between Quintillion Media 
Limited ("QML" or the "Transferor Company" ) with and into Quint Digital Media Limited ("QDML" 
or "Transferee Company") now Quint Digital Limited. 

We are in receipt of Scheme of Arrangement between Quintillion Media Limited ("QML" or the 
MTransferor Company") with and into Quint Digital Media Limited ("QDML" or "Transferee Company") 
as required under SEBI Circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 read with Master 
Circular No. SEBI/HO/CFD/DIL 1/CIR/P/2021/665 dated November 23, 2021 read with SEBI Master 
circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and Regulatton 94(2) of SEBI 
LODR Regulations 2015 along with SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated July 
29, 2022 (SEBI Circular) and Regulation 94A(2) SEBI (LODR) Regulations, 2015; SEBI vlde Its letter 
dated March 26 , 2024 has inter alia given the following comment(s) on the draft scheme of 
Arrangement: 

a. "The Company shall disclose all details of ongoing adjudication & recovery proceedings. 
prosecution initiated, and all other enforcement action taken, if any, against the 
Company, its promoters and directors, before Hon'ble NCL T and shareholders, while 
seeking approval of the scheme." 

b. "Company shall ensure that additional information, if any, submitted by the Company 
after filing the scheme with the stock exchange, from the date of receipt of this letter is 
displayed on the websites of the listed company and the stock exchanges." 

c. "Company shall ensure compliance with SEBI circulars issued from time to time." 

d. "The entities involved in the scheme shall duly comply with the various provisions of the 
circular." 

e. "Company is advised that the information pertaining to all the unlisted companies 
involved, if any, in the scheme shall be included in the format specified for abridged 
prospectus as provided in Part E of the schedule VI of the ICDR Regulations 2018, in the 
explanatory statement or notice or proposal accompanying resolution to be passed, 
which is sent to the shareholders for seeking approval." 

f. "Company shall ensure that the financials In the scheme including financials considered 
for valuation report are not for period more than 6 months old." 

g. "The Company is advised to additionally disclose the following as a part of explanatory 
statement or notice or proposal accompanying resolution to be passed to be forwarded 
by the company to the shareholders while seeking approval u/s 230 to 232 of the 
Companies Act 2013, so that public shareholders can make an informed decision in the 
matter: 
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SSE 
(i) The Details of assets, liabilities, revenue of all the companies 

involved in the scheme, both pre and post scheme of arrangement. 
(ii) Latest Net worth certificate along with the statement of assets and 

liabilities of all the companies involved in the scheme, both pre and 
post scheme of arrangement. 

(iii) Classification of shareholders as a "Promoter and Promoter group 
"or public and reasons thereof. 

(iv) Detailed explanation on how the scheme will be beneficral to the 
public shareholders of the Listed/transferee company and the value 
derived by the public shareholders from the scheme of 
arrangement". 

h . "Company shall ensure that applicable additional Information, if any, to b.e submitted to 
SEBI along with draft scheme of arrangement and documentsrequested via query dated 
• September 29 ,2023 on BSE portal shall form part of disclosures to the shareholders." 

i. "Company shall ensure that the details of the proposed scheme under consideration as 
provided to the stock exchange shall be prominently disclosed in the notice to 
shareholders." 

j. "Company shall ensure that the proposed equity shares to be issued in terms of the 
"Scheme" shall mandatorlly be in demat form only." 

k. "Company is advised that the "Scheme" shall be acted upon subject to the applicant 
complying with the relevant clauses mentioned in the scheme document." 

I. "Company shall ensure that no changes to the draft scheme e-xcept those mandated by 
the regulators/ authorities / tribunals shall be made without specific written consent of 
SEBI." 

m. "Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before Hon' ble NCL T and the Company is obliged 
to bring the observations to the notice of Hon'bfe NCL T." 

n. '1Company is advised to comply with all applicable provisions of the Companies Act, 
2013, rules and regulations issued thereunder including obtaining the consent from the 
creditors for the proposed scheme." 

o. "It is to be noted that the petitions are filed by the company before Hon'ble NCL T after 
processing and communication of comments/observations on draft scheme by 
SEBl/stock exchange. Hence, the company is not required to send notice for 
representation as mandated under section 230{5) of Companies Act, 2013 to SEBI again 
for its comments/ observations I representations." 

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised: 

• To provide additional information, if any. (as stated above) along with various documents to 
the Exchange for further dissemination on Exchange website. 

• To ensure that addltlonai information, tf any. (as stated aforesaid) along with var~ious 
documents are disseminated on their (company) website. 

• To duly comply with various provisions of the circulars. 
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BSE 
In light of the above, we hereby advise that we have no adverse observations with limited reference to 
those matters having a bearing on listing/de-listing/continuous fisting requirements within the provisions 
of Listing Agreement, so as to enable the company to file the scheme with Hon'ble NCL T. 

Further, where applicable in the explanatory statement of the notice to be sent by the company to the 
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted 
company involved in the format prescribed for abridged prospectus as specified in the circular dated 
June 20, 2023. 

Kindly note that as required under Regulat ion 37(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the 
date of this Letter, within which the scheme shall be submitted to the NCL T. 

The Exchange reserves its right to withdraw its 'No adverse observation' at any stage if the information 
submitted to the Exchange is found to be incomplete / incorrect I misleading / false or for any 
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement, 
Guidelines/Regulations issued by statutory authorities. 

Please note that the aforesaid observations does not preclude the Company from complying with any 
other requirements. 

Further, ii may be noted that with reference to Section 230 (5) of the Companies Act. 2013 (Act), read 
with Rule 8 of Companies (Compromises, Arrangements and .Amalgamations) Rules 2016 (Company 
Rules) and Section 66 of the Act read wllh Rule 3 of the Company Rules wherein pursuant to an Order 
passed by the Hon'ble National Company Law Tribunal, a Notice of the proposed :scheme of 
compromise or arrangement flied under sections 230-232 or Section 66 of the Companies Act 2013 as 
the case may be i s required to be served upon the Exchange seeking representations or 
objections if any. 

In this regard, with a view to have a better transparency in processing the aforesaid notices served 
upon the Exchange, the Exchange has already introduced an onllne system of serving such Notice 
along with the relevant documents of the proposed schemes through the BSE listing Centre. 

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking 
Exchange's representations or objections if any, would be accepted and processed through the 

Listing Centre only and no physical filings would be accepted. You may please refer to circular 
dated February 26, 2019 issued to the company. 

Yours faithfully, 

~~ { 

y 
Senior Manager Assistant Manager 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMP ANY APPLICATION NO OF 2024 

Quintillion Media Limited, 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

ln the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

} 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

Qufot Digital Limited, 

} 

} 

} 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 :::::=::-- } 

-- pt/. 

.. , ... First Applicant Company / 

Transferor Company 

...... Second App~.icant Company/ 

Transferee Company 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELID BENCH 

COMP ANY APPLICATION NO OF 2024 

Quintillion Media Limited, 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

ln the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

} 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

Qufot Digital Limited, 

} 

} 

} 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 :::::=::-- } 

-- pt/. 

.. , ... First Applicant Company / 

Transferor Company 

...... Second App~.icant Company/ 

Transferee Company 



AFFIDAVIT 

I, Ravinder Kumar, son of Mr. Richhtal Singh, aged about 59 years and residing at 1/7680, Gali, 
No.3, East Gorakh Park, Shahdara, Delhi-32, do hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory for and on behalf of Quintillion Media Limited, 
the Transferor Company. I am well acquainted with the facts and circumstances of the above 
matter and am as such authorized and competent to affirm the present affidavit on behalf of 
the Transferor Company. 

2. The Transferor Company is not required to obtain approvals from any specific sectoral 
regulator or authority for the purpose of issuance of notice pursuant to Section 230( 5) of the 
Companies Act, 2013 read with Rule 8 of the Companies (Compromise, Arrangement and 
Amalgamation) Rules, 2016. 

3. It is hereby clarified and confirmed that the proposed Scheme of Arrangement does not 
attract the provisions of the Competition Act, 2002. Hence, no approval or intimation from 
the Competition Commission of India is required for the proposed Scheme of Arrangement. 

4. It is hereby clarified and confirmed that the proposed Scheme of Arrangement does not 
attract the provisions of Reserve Bank of India Act, 1934. Hence, no approval or intimation 
from the Reserve Bank of India is required for the proposed Scheme of Arrangement. 

Date: ltl · t \.\ • 10 'l-Y 

Place: New Delhi 

~ -..N'"" 

DEPONENT 
Ravinder Kumar 



VERIFICATION 

Verified at New Delhi on this \'h~ day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it i$ false and nothing material has been concealed therefrom. 

Date: M -~ - ri..~ 'lLI 
Place: New Delhi 

~ 
DEPONENT 

Ravinder Kumar 

ATTE 0 TEO 'l ,,..,r---.--
REN U Bf.LA RE& No. 16727 
NOTARY OElHI, EXP: 14/02125 
GOVEkN/vlENT OF INDIA 

1 9 APR 2024 

' I 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMP ANY APPLICATION NO OF 2024 

In the matter of the Companies Act, 2013; 

AND 

5a1 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited (''QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its regislere<l uffa;e al } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhl - 110 008 

} 

} 

Quint Digital Limited. } 

a company incorporated under the provisions of } 

Companies Act, 1956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

NewDel • } 

...... First Applicant Company/ 

Transferor Company 

...... Second Applicant Company/ 

Transferee Company 



AFFIDAVIT 

I, Tarun Belwal, son of Mr. Nanda Ballabh Belwal, aged about 32 years and residing at Flat No. 
267, Tower H, Gaur Siddhartham, Siddharth Vihar, Sector 8, Ghaziabad- 201009, presently at 
New Delhi, do hereby solemnly affirm and declare as under: 

1. I submit that, I am the Authorized Signatory for and on behalf of Quint Digital Limited, the 
Transferee Company. 1 am well acquainted with the facts and circumstances of the above 
matter and am as such authorized and competent to affirm the present affidavit on behalf of 
the Transferee Company. 

2. The Transferee Company is not required to obtrun approvals from any specific sectoral 
regulator or authority for the purpose of issuance of notice pursuant to Section 230(5) of the 
Companies Act, 2013 read with Rule 8 of the Companies (Compromise, Arrangement and 
Amalgamation) Rules, 2016. 

3. It is hereby clarified and confirmed that the proposed Scheme of Arrangement does not 
attract the provisions of the Competition Act, 2002. Hence, no approval or intimation from 
the Competition Commission of India is required for the proposed Scheme of Arrangement. 

4. lt is hereby clarified and confirmed that the proposed Scheme of Arrangement does not 
attract the provisions of Reserve Bank of India Act, J 934. Hence, no approval or intimation 
from the Reserve Bank oflndia is required for the proposed Scheme of Arrangement. 

Date: '-" • Ot\ • 'J.o t.~ 
Place: New Delhi 

DEPONENT 
Tarun Belwal 



VERIFICATION 

Verified at New Delhi on this \/:)\-\ti day of April, 2024 that the contents of the above affidavit are 
true and correct, that no part of it is false and nothing material has been concealed therefrom. 

Date: \q. oY -'Ul'\.1.1 

Place: New Delhi 
DEPONENT 

Tarun Belwal 

ATTES Teo 
~~----

RENU BAL~PE~ 
NOTARY DELHI E J No. 16727 
GOVEkNMEN i oP: 14102125 

F INDIA 

i I 9 APR 2024 



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

r.JCT OF DELHI COURT FeE 
DLCT3133253A2150P 

3 1 ✓AN-202,1 

NEW DELHI BENCH 

COMP ANY APPLICATION NO OF 2024 

111111111111111111111111111111111~ I 1111111111111111 ~I Ill 
In the matter of the Companies Act, 2013; 

NCT OF DELHI COURT FEE 
DLCT1359697C1945M 

13-MAR-2019 

. ~Ii II llll Ill llllllllllll lllllllllllllllllllllll III Ill 

NCT or OELH1 cour~ -c;e •· 
DLCi313J2~0A2 I) 

31-JAN-202< 
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1077098 

AND 

In the matter of Sections 230 to 232 read with Section 66 

and other applicable provisions of the Companies Act, 

2013 

AND 

In the matter of Scheme of Arrangement between 

Quintillion Media Limited ("QML" or "Transferor 

Company") and Quint Digital Limited ("QDL" or 

"Transferee Company") and their respective shareholders 

and creditors 

Quintillion Media Limited, } 

a company incorporated under the provisions of } 

Companies Act, 2013 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place 

New Delhi - 110 008 

} 

} 

Quint Digital Limited, } 

a company incorporated under the provisions of } 

Companies Act, 1.956 having its registered office at } 

403, Prabhat Kiran, 17 Rajendra Place } 

New Delhi - 110 008 } 

VAKALATNAMA 

...... First Applicant Company / 

Transferor Company 

. ..... Second Applicant Company/ 

Transferee Company 

KNOW ALL to whom these presents shall come that We, Ravinder Kumar and Tarun Belwal, are 

the authorized signatories of the First Applicant Company and Second Applicant Company 

respectively, in the above matter, do hereby appoint MR. MAHESH AGARWAL, MR. RISHI 

AGRAWALA, MR. RAJEEV ~~ ADVOCATES Mis. AGARWAL LAW 

ASSOCIATES, ADVOCATES, ~~;:;\NTILE HOUSE, KA~SffmB GANDHI 



MARG, NEW DELHI-110001, hereinafter called the Advocate to be our Advocates in the above 

noted case and authorize them: 

• To act, appear and plead in the above noted case in this Tribunal, in any other Tribunal/ Court 

in which the same may be tried or heard. 

• To sign, file, verify and present pleading, applications, appeals, cross-objections or petitions 

for execution, review; revision, or other petition, replies, objections affidavits or other 

documents as may be deemed necessary or proper for the prosecution of the said case in all its 

stages. 

• To file and take back documents. 

• To do all other acts and things which may be necessary to be done for the progress and in the 

course of the prosecution of the said case. 

• And I, the undersigned, do hereby agree to ratify and confirm acts done by the Advocate or his 

substitute in the m.!tter my/our own acts as if done by me/us to all intents and purposes. 

IN WITNESS WHERE OF I do hereunto set my hand to these presents of which have been 

understood by me/u~ this /q}I., day of April, 2024. 
I 

For and on behalf of: 

FIRST APPLICANT COMP ANY 

~ 
Mr. Ravinder Kumar 

Authorized Signatory 

Accepted: 

(MAHESH AGARWAL) (RAJEEV KUMAR) 

SECOND APPLICANT COMP ANY 

Mr. Tarun Belwal 

Authorized Signatory 

Advocates D/1124/2001 
GF Mercantile House, Kasturba Gandhi Marg, New Delhi-110001 
(Ph: 23354330;23738122),Mob:9910483619 



CA(CAA)-60/ND/2024 

Quintillion Media Limited with Quint Digital Limited Page 1 of 12 

IN THE NATIONAL COMPANY LAW TRIBUNAL 

NEW DELHI BENCH (COURT – II) 

IN 

COMPANY APPLICATION NO. – C.A.(CAA)-60/ND/2024 

IN THE MATTER OF SCHEME OF ARRANGEMENT OF: 

QUINTILLION MEDIA LIMITED 

having its Registered Office at 

403, Prabhat Kiran 

17 Rajendra Place 

New Delhi – 110008       …Applicant/ Transferor Company 

AND 

QUINT DIGITAL LIMITED 

having its Registered Office at 

403, Prabhat Kiran 

17 Rajendra Place 

New Delhi – 110008        …Applicant/Transferee Company 

AND 

AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Order delivered on 11.07.2024 

Under Section: 230-232 r/w Section 66 of the Companies Act, 2013 

CORAM: 

SH. ASHOK KUMAR BHARDWAJ, HON’BLE MEMBER (J) 

SH. SUBRATA KUMAR DASH, HON’BLE MEMBER (T) 

PRESENT: 

For the Applicant : Adv. Rajeev Kumar 

ANNEXURE-B
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ORDER 

The present application has been preferred jointly by Quintillion Media 

Limited (hereinafter referred to as “Applicant/Transferor Company”) and 

Quint Digital Limited (hereinafter referred to as “Applicant/Transferee 

Company”) under Section 230-232 read with Section 66 of the Companies 

Act, 2013 seeking the following reliefs: - 

I. “Allow the present joint application and pass such necessary order

sanctioning the Scheme of Arrangement between Quintillion Media

Limited and Quint Digital Limited and their respective shareholders

and creditors ("Scheme") along with consequential directions;

II. Dispensing with the requirement of convening the meeting of the

Equity Shareholders of the Transferor Company and also to dispense

with the requirement of issue and publication of notices in this regard

on the basis of the consent affidavits issued by the Equity

Shareholders of the Transferor Company;

III. Dispensing with the requirement of convening the meeting of the

Debenture Holders of the Transferor Company and also to dispense

with the requirement of issue and publication of notices in this regard

on the basis of the consent affidavits issued by the Debenture Holders

of the Transferor Company;

IV. Dispensing with the requirement of convening the meeting of the

Secured Creditors of the Transferor Company and also to dispense

with the requirement of issue and publication of notices in this regard

on the basis of the consent affidavits issued by the Secured Creditors

of the Transferor Company;

V. Dispensing with the requirement of convening the meeting of the

Unsecured Creditors of the Transferor Company and also to dispense

with the requirement of issue and publication of notices in this regard

as there are no Unsecured Creditors in the Transferor Company;

VI. Issuing/ passing necessary directions/ order for convening the

meeting of the Equity Shareholders of the Transferee Company

through video conferencing with facility of remote e-voting in

compliance with the circulars/ guidelines issued by the Ministry of

Corporate Affairs including the requirement of issue and publication

of notices, fixing quorum and the procedure to be followed in this

regard;
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VII. Issuing necessary directions for appointment of Chairperson and 

Scrutinizer for the meeting/ meetings to be held and terms of 

appointment and remuneration of the Chairperson and the 

Scrutinizer; 

VIII. Issuing necessary directions for fixing the time period within which 

the Chairperson shall report the result of the meeting to this Hon'ble 

Tribunal; 

IX. Dispensing with the requirement of convening the meeting of the 

Secured Creditors of the Transferee Company and also to dispense 

with the requirement of publication and issue of notices in this regard 

on the basis of the consent affidavits issued by the Secured Creditors 

of the Transferee Company; 

X. Dispensing with the requirement of convening the meeting of the 

Unsecured Creditors of the Transferee Company and also to dispense 

with the requirement of publication and issue of notices in this regard 

on the basis of the consent affidavits issued by the Unsecured 

Creditors of the Transferee Company; 

XI. Issuing/ passing necessary directions/ order for issuance of notices 

to the following authorities: 

a) Central Government through Regional Director, Northern Region, 

Ministry of Corporate Affairs, New Delhi; 

b) Registrar of Companies, National Capital Territory of Delhi; 

c) Official Liquidator; 

d) Concerned Income Tax Authorities having jurisdiction over the 

Applicant Companies; 

e) BSE Limited. 

XII. Passing such other and further orders/ directions as are deemed 

necessary in the facts and circumstances of the case.” 

2. Quintillion Media Limited (formerly, Quintillion Media Private Limited) 

having CIN U74999DL2014PLC270795, is a company limited by shares 

incorporated on 23.08.2014. The Registered Office of the Applicant/ 

Transferor Company is situated at 403, Prabhat Kiran 17 Rajendra Place, 

West Delhi, New Delhi, India, 110008. The Authorised Share Capital of 

the Company is Rs. 1,30,00,00,000/- and its Paid-up Share Capital is 

Rs. 85,00,00,000/-.  
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3. Quint Digital Limited (formerly, Gaurav Mercantile Limited) having CIN

L63122DL1985PLC373314, is a company limited by shares incorporated

on 31.05.1985. The Registered Office of the Applicant/ Transferee

Company is 403 Prabhat Kiran 17, Rajendra Place, Central Delhi, Delhi,

India, 110008 while the address at which the books are to be maintained

is Carnousties's Building, Plot No. 1 9th Floor, Sector 16A, Film City,

Noida, Uttar Pradesh, India, 201301. The Authorised Share Capital of

the Company is Rs. 80,00,00,000/- and its Paid-up Share Capital is Rs.

47,13,60,080/-.

4. The present Application has been preferred by the ‘Transferor Company’

and ‘Transferee Company’ (hereinafter referred to as the ‘Applicant

Companies’). The Registered offices of both the Applicants Companies

being in Delhi, they are amenable to the territorial jurisdiction of this

Bench. This Scheme seeks to undertake the following:

a) Amalgamation (merger by way of absorption) of the Transferor

Company with and into the Transferee Company, being the 100% 

holding company of the Transferor Company; and 

b) Reduction of capital of the Transferee Company in the manner set

out under Clause 18 of the Scheme. 

5. As far as the present application is concerned, it is seen from the record

that the Board of Directors of the Applicant Companies vide their

meetings held on 14.08.2023 have approved the proposed ‘Scheme of

Arrangement’. Copies of Resolution of the Board of Directors of Applicant

Companies are found on record at Annexure A-5 and A-17 respectively.
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6. The Appointed Date of the Scheme is 01.04.2023 as defined in Part - I,

Clause 1.4 of the Scheme of Arrangement.

7. The rationale of the proposed Scheme of Arrangement, as espoused by

the Applicants read thus:

1. The Transferee Company owns the entire share capital and

convertible securities of the Transferor Company.

2. Integration of the Transferor Company with the Transferee

Company can provide the following benefits to the shareholders/

stakeholders as under:

a. Leading to a more efficient utilization of capital and creation of a

consolidated base of assets and resources for future growth;

b. Reduction in the management overlaps due to operation of the

multiple entities and more focused leadership;

c. Reduction in multiplicity of legal and regulatory compliances,

reduction in overheads, including administrative, managerial and

other costs amongst all;

d. Synergy benefits, such as, competitive edge, consolidation of

businesses to combine growth opportunities to capitalize on future

growth potential which would in-turn significantly help in efficient

utilization of financial and operational resources; and

e. Pooling of proprietary information, personnel, financial,

managerial and other resources, thereby contributing to the future

growth.

3. Reduction of the capital of the Transferee Company in the manner set

out in this Scheme can provide the following benefits to the shareholders

and stakeholders as under:

a. The Scheme would not have any impact on the shareholding

pattern and the capital structure of the Transferee Company;

b. The Scheme will enable the Transferee Company to adjust the

balance of in the Capital Reserve in accordance with the manner

set out in this Scheme; and

c. The Scheme does not involve any financial outlay/ outgo and

therefore, would not affect the ability or liquidity of the Transferee

Company to meet its obligations or commitments in the normal

course of business. Further, this Scheme would also not in any way

adversely affect the ordinary operations of the Transferee

Company.

4. The Scheme is in the interest of the shareholders, creditors and various

other stakeholders of the respective companies and is not prejudicial to

their interests.
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8. The Subclause 15 of Object Clause III(B) of the Memorandum of 

Association of the Transferor Company authorizes the amalgamation of 

the Transferor Company with any other company. 

9. The details of the Debentures of Transferor Company as on 12.04.2024: 

 

10. The Applicant Companies have furnished the following documents: -

Proposed Scheme of Arrangement (Annexure A-1 of the application). 

i. Certificate of Incorporation along with Memorandum and 

Articles of Association of Transferor Company and Transferee 
Company (Annexures A-2 and A-14 respectively of the 

application). 

ii. List of Equity Shareholders of the Transferor Company duly 
certified by a Chartered Accountant as on 12.04.2024, along 

with Consent Affidavits (Annexure A-6, A-7 of the application). 

iii. List of Debenture Holders of the Transferor Company duly 
certified by a Chartered Accountant as on 12.04.2024, along 

with Consent Affidavits (Annexure A-8, A-9 of the application). 

iv. List of Secured Creditors of the Transferor Company duly 

certified by a Chartered Accountant as on 12.04.2024, along 
with Consent Affidavits (Annexure A-10, A-11 of the 
application). 

v. List of Unsecured Creditors of the Transferor Company duly 
certified by a Statutory Auditor as on 12.04.2024 (Annexure A-

12). 

vi. Standalone Audited Financial Statements of the Transferee 
Company for the period ended March 31, 2023 (Annexure A-

15). 

Particulars Amou.nt (INR) 

Compulsorily Convertible Debentures ("<:CDs") 
2,11,54,000 CCDs of Rs. 100/- each 2. 11 .54.00,000 

Total 2,11,54,00,000 

Optionally Convertible Zero,.Coupon Debentures 

eoczc»s") 
60,10,000 OCZCDs ofRs.100/- each 60, I 0,00,000 

Total 60,10,00,000 
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vii. Limited Review Standalone Financial Statements of the
Transferee Company for the period ended September 30, 2023

(Annexure A-16).

viii. Shareholding Pattern of Transferee Company (A-18).

ix. List of Secured Creditors for the Transferee Company duly
certified by a Chartered Accountant as on 12.04.2024, along
with Consent Affidavits (Annexure A-19, A-20 of the

application).

x. List of Unsecured Creditors for the Transferee Company duly
certified by a Chartered Accountant as on 12.04.2024, along

with Consent Affidavits (Annexure A-21, A-22 of the
application).

xi. Certificates of Statutory Auditors to the effect that Accounting
treatment proposed in the Scheme conforms with Section 133
of the Companies Act, 2013 are attached as Annexure A-24 of

the application.

xii. Fairness Opinion Report issued by Sundae Capital Advisors

Private Limited, a SEBI registered Category I Merchant Banker
dated 14.08.2023 (Annexure A-25 of the application).

xiii. No Objection/Observation Letter from BSE Limited (Annexure

A-26 of the application).

11. It is further submitted that the entire share capital of the Transferor

Company is held by the Transferee Company. Hence, Transferor

Company is a wholly owned subsidiary of the Transferee Company.

Accordingly, pursuant to this Scheme and on Amalgamation of the

Transferor Company with the Transferee Company, no shares of the

Transferee Company shall be issued and allotted in respect of the shares

held by the Transferee Company in the Transferor Company. Upon the

Scheme becoming effective, the entire share capital of the Transferor

Company shall be cancelled and extinguished without any further act,

deed or instruments as an integral part of this Scheme. Hence, in the
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absence of any share issuance under the Scheme, there is no 

requirement of undertaking any valuation for the proposed Scheme. 

12. It is contended by the learned counsel that the Scheme (Annexure A-1) 

also takes care of the interests of the staff/workers and employees of the 

Transferor Companies. By Clause 7 of the Scheme, it is stated that upon 

the Scheme coming into effect, all staff and employees of the Transferor 

Company, on such date shall be deemed to have become staff and 

employees of the Transferee Company based on continuity of service 

without any break or interruption in service and terms and conditions of 

their employment with the Transferee Company shall not be less 

favourable than those applicable to them with reference to the Transferor 

Company. 

13. The Applicants have made a categorical averment in the Application that 

there is no investigation or proceeding pending against the Transferor 

Company under the Companies Act, 2013 or under the Companies Act, 

1956 except routine nature tax proceedings. Affidavit in this regard has 

been provided on Page 47 of the Application. Further, it has been stated 

that there is no investigation or proceeding pending against the 

Transferee Company and affidavit in this regard has been placed on Page 

51 of the Application. 

14. The status of Equity Shareholders, Secured and Unsecured Creditors as 

also their Consent through Affidavits qua all the Companies as espoused 

in the Application filed by the Applicants can be summarised as below: 
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