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To the Members of Quintype Technologies India Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Quintype Technologies India Limited (‘the
Company'), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes
in Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
(Ind AS') specified under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2023, and its loss (including other comprehensive income), its
cash flows and the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements Section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI’) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Director's Report does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
‘statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other in \ation, we are required to report that fact. We have nothing to report in this regard.

prad Accountants Walker Chandick & Co LLP Is registered
with limited Ifabllity with idenlification

cos/jn Bengalurd, Chandigarh, Chenaal, Guriugram, Hyderabad, Kochi, iolkate, Murnbal, New Delhl, Nolda and Pune number AAC-2085 and lis registered office
at L-41 Cannaught Clreus, New Dalhi,
110004, india



Walker Chandiok & Co LLP

Responsibilities of Management for the Financial Statements

5. The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation and presentation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS specified under Section 133 of
the Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either infend to
liquidate the Company or to cease operations, or has no realistic alternative but o do so.

7. Those Board of Directors are also responsible for overseeing the Company’s financial reporting .
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

9. As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
contrals;

s FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

s Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures. are inadequate, to modify our opinion. Our conclusions are based on the audit
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10.

1.

12.

13.

evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by Section 197(16) of the Act based on our audit, we report that the Company has paid
remuneration to its directers during the year in accordance with the provisions of and limits laid down
under Section 197 read with Schedule V o the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act we give in the Annexure [ a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by Section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

=

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account;

(o
=

In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133
of the Act;

]
~

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed
as a director in terms of Section 164(2) of the Act;

fy  With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2023 and the operating effectiveness of such controls, refer to
our separate Report in Annexure |l wherein we have expressed an unmodified opinion; and

gl With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended}, in our opinion and to the best
of our information and according fo the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position
as at 31 March 2023;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2023;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2023;
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a.

The management has represented that, to the best of its knowledge and belief, as
disciosed in note 42(i) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any persons or entities, including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company {‘the Ultimate Beneficiaries') or provide any guarantee, security or the
like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as
disclosed in note 42(i) to the financial statements, no funds have been received by the
Campany from any persons or entities, including foreign entities (‘the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries') or provide any guarantee, security or the like on behaif of the Uitimate
Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub-clauses (a) and (b} above contain any
material misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2023.

Vi, Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which
use accounting software for maintaining their books of account, to use such an accounting
software which has a feature of audit trail, with effect from the financial year beginning on
1 April 2023 and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 {as amended) is not applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm’'s Registration No.: 001076N/N500013

Praveen Warrier

Partner

Membership No.: 214767
UDIN: 23214767BGUKLHE6584

Chennai
29 May 2023
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Annexure | referred to in Paragraph 12 of the Independent Auditor’'s Report of even date to the
members of Quintype Technologies India Limited on the financial statements for the year ended
31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge
and belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The property, plant and equipment and right of use assets have been physically verified
by the management during the year and no material discrepancies were noticed on such
verification. In our opinion, the frequency of physical verification program adopted by the
Company, is reasonable having regard to the size of the Company and the nature of its
assets.

(c} The Company does not own any immovable property (including investment properties)
(other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee). Accordingly, reporting under clause 3(i}(c) of the
Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment including Right of Use
assets or intangible assets during the year.

{e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3{i}(e) of the Order is not
applicable to the Company.

(i) (a) The Company does not hold any tangible inventory. Accordingly, reporting under clause
3(ii){a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions
on the basis of security of current assets during any point of time of the year. Accordingly,
reporting under clause 3(ii}(b) of the Order is not applicable to the Company.

(i) The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships (LLPs) or any other parties during the
year, Accordingly, reporting under clause 3(iii) of the Order is not applicable to the
Company,

(iv) The Company has not entered into any transaction covered under sections 185 and 186
of the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the
Company.

(v) In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company.

{(vi) The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's business activity. Accordingly,
reporting under clause 3(vi) of the Order is not applicable.
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(vii)(a) In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees' state insurance, income-tax, cess and other material
statutory dues, as applicable, with the appropriate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

(viii) According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any
lender.

(b} According to the information and explanations given to us including representation
received from the management of the Gompany, and on the basis of our audit procedures,
we report that the Company has hot been declared a willful defaulter by any bank or
financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us, money
raised by way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and
clause 3{ix)(f) of the Order is not applicable to the Company.

(x) (@) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b} of the Order is not applicable to the Company.

(xi} (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company has been noticed or reported during
the period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the
Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014, with the Central Government for the period covered by our
audit.

(¢) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by
the Company during the year.
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(xii} The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,

(xill)

{xiv)

Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act. The details of such related party transactions have been disclosed in the financial statements
etc., as required under Indian Accounting Standard {Ind AS) 24, Related Party Disclosures
specified in Companies {Indian Accounting Standards) Rules 2015 as prescribed under section
133 of the Act. Further, according to the information and explanations given to us, the Company
is not required to constitute an audit committee under section 177 of the Act.

a) According to the information and explanations given to us, the Company is not required to
have an internal audit system as per the provisions of section 138 of the Act. However, the
Company has an internal audit system which, in our opinion, is commensurate with the size and
nature of its business.

b) We have considered the reports issued by the Internal Auditors of the Company till date for
the period under audit.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clauses 3(xvi){a),(b) and (c) of the Order are not
applicable to the Company.

Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank)
Directions, 2016} does not have any CIC.

(xvii}) The Company has incurred cash losses in the current and immediately preceding financial years

amounting to ¥65,198 and 175,294 respectively.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting

(xix)

under clause 3{xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the plans of the
Board of Directors and management and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilittes existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the facts
up fo the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not meet the criteria

as specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the
Order is not applicable to the Company.
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(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Tt

Praveen Warrier

Partner

Membership No.; 214767
UDIN: 23214767BGUKLHG584

Chennai
29 May 2023
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Annexure Il

Independent Auditor’s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

1. In conjunction with our audit of the financial statements of Quintype Technologies India Limited (‘the
Company’) as at and for the year ended 31 March 2023, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on internal financial control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the Guidance note) issued by the Institute
of Chartered Accountants of India (the 'ICAI'). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

3. Our respansibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India ('ICAI') prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (‘the Guidance Note') issued by the ICAl. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Cur audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles,
A company's internal financial controls with reference to financial statements inciude those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future petiods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. in our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2023,
based on internal financial control with reference to financial statements criteria established by the
Company considering the essential components of internal contro! stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the Guidance note) issued by the Institute of
Chartered Accountants of india (the 'ICAI’).

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.; 001076N/N500013

Praveen Warrier

Partner

Membership No.: 214767
UDIN: 23214767BGUKLH&6584

Chennai
29 May 2023
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Quintype Technologies India Limited
Balance sheet as at 31 March 2023
(All amount in 2'000, unless stated ctherwise)

Netai As at As at
31 March 2023 31 March 2022

ASSETS
Nen-current assets
Property, plant and equipment 4.1 3,523 2,003
Right of use asset 4.2 8,217 11,943
Intangible assets 4.3 32,810 21,429
Financial assets

Other financial assets A 815 740
Income tax assets 6 6,510 8,683
Other non-current assels 7A - 177
Total non-current assets 51,875 44,975
Current assets
Financial assets

Invesimenis 8 39 a7

Trade receivables 9 24,904 6,405

Cash and cash equivalents 10A 7,803 5,679

Bank balances other than cash and cash equivalents 108 G.441 6,160

Other financial assels 5B 16,838 8,234
Other current assets 7B 10,864 10,421
Total current assets 66,889 36,036
Total assets 118,764 81,911
EQUITY AND LIABILITIES
Equity
Equity share capital i | 37,131 36,469
Other equity 12 {97,633) (46,383)
Total equity (60,502) (9,914)
Liabilities
Non-current liabilities
Financial liabilities

Borrowings 13A 107 g5

Lease liabilities 144 6,831 11,137
Provisiens 15A 2,346 11,564
Total non-current liabilities 16,084 22,796
Current liabilities
Financial liabilities

Borrowings 13B 120,020 50,012

Lease liabiliies 148 4,506 3,324

Trade payables 16

(a) Tnla_l outstanding dues of micre enterprises and small 1,080 397

enterprises

(k) Tolz-_ll outstanding dues of creditors other than micro 25,377 10122

enterprises and small enterprises

Other financial liabililies 17 3,048 800
Other current liabilities 18 7,289 3,857
Provisions 158 1,893 787
Total current liabilities 163,182 69,029
Total liabilities 179,266 91,825
Total equity and liabilities 118,764 81,911
Summary of significant accounting palicies 3

The accompanying notes are an integral par of these financial statements
As per our report of even date

For Walker Chandiok & Co LLP
Charlered Accountants For and an behalf of the Board of Directors of

Firm's Registration No.: 001076N/N500013 Quintype Technelogies India Limited

/ a %4‘[{ r Cégv

Praveen Warrier

Partner Director
Membership No_: 214787 DIN: 00015280 DiIN: 08738011
Place: Chennai Place: Noida Place: Bengaluru

Date : 29 May 2023 Date : 28 May 2023 Date : 29 May 2023
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Quintype Technologies India Limited
Statement of profit and loss for the year ended 31 March 2023
(Al amount in 000, unless slated otherwise)

For the year

For the year

Particulars Note ended ended
31 March 2023 31 March 2022

Income
Revenue from operations 19 223,078 87,628
Other income 20 1811 2,433
Total income 224,887 90,061
Expenses
Employee benefits expenses 21 164,165 186,349
Finance costs 22 8,458 2,422
Depreciation and amorlization expense 23 16,264 10,015
Other expenses 24 114,214 73,662
Total expenses 303,101 272,448
Loss for the year (78,214) (182,387)
Other comprehensive income (OCI)
(a) ltems that will not be reclassified to profit or loss

Remeasurement of the net defined benefil liability/asset, net 26 4,058 2,357
Total other comprehensive income for the year 4,058 2,357
Total comprehensive loss for the year {74,156) (180,030)
Loss per equity share 25
Basic (%) (2.13) (5.00)
Diluted (R) (2.13) (6.00)
Summary of significant accounting policies 3
The accompanying notes are an integral part of these financial statements
As per our report of even date
For Walker Chandiok & Co LLP
Chartered Accountants For and on behalf of the Board of Directors of
Firm's Registration No.: 001076N/N500013 Quintype Technologies India Limit

Praveen Warrier av Bahl
Partner Director
Membership No.: 214787 DIN: 00015280
Place: Chennai Place: Noida

Date : 29 May 2023 Date : 29 May 2023

&

Directar & CEO
DIN: 08738011

Place; Bengaluru

Date : 29 May 2023
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Quintype Technolegies India Limited

Statement of changes in equity for the year ended 31 March 2023
(At amount in T000, unless statad othemwise)

A Equity share capital

Edquity shares
Particulars Number of Amount
Shares
Balance as at 1 April 2022 36.434,212 36.434
Ada: Issued and subscribed during the year 34603 35
Balance as at 21 March 2022 36,468,815 36,469
Add: Issued and subscribed during the year 562,052 662
Balance as at 31 March 2023 37,130,807 37,131
B Other equity
Reserve and surplus Other Total
Equity Securities General Retained Share based comprehensive
Particulars componentof  premium reserve eamings payment income
compound resarve reserve
financial
Balance as &t 01 April 2021 249,882 328,883 692 (526,626 25386 (1,103) 7 Hs
Toss for the year - 5 5 (182,387) - : (182,387
Remeasurement of the nat defined benefit liskility/zsset, nat ~ - - - N 2357 2,357
Employes stock expenses - - - - 58,533 - 56,533
Employee stock expenses reve-sal - 285 2,573 - (2.858) - -
Balance as at 31 March 2022 249,882 329,168 3.265 (T09,013) 79,061 1,254 {46,383}
Loss for the yesr B B N {78,714y - = {76,214)
Remeasurement of the net defined benefit liabiity asset, net N - - - = 4,058 4,058
Employes stock expenses - - - - 22,907 - 22,907
Employee stock expensas revessal - 4 950 11,062 - {15,013} - 5
Balance as at 31 March 2023 249,882 334,118 14,328 (787,221 85,855 5312 97,633

The accompanying noles are an infegral part of these financial statements

As per cur report of even date

For Wafker Chandiok & Co LLP
Chartered Accountants

Firm's Registration No.: 00107EN/NS0G13

Praveen Warrier

Partrer
Membership No.: 214787

Place: Chennai
Date - 28 May 2023

For and on behall of the Board of Direstors of
Quintype Technologies India Limited

DireCtor
DIN: 00015280 : 08738011

Place: Noida
Date : 28 May 2023

Place: Bengaluru
Date : 28 May 2023
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Quintype Technologies India Limited

(Farmerly known as Quintype Technologies India Private Limited)
Cash Flow Statement for the year ended 31 March 2023

(All amount in 2'000, unless stated otherwise)

Cash flow frem operating activities
Loss before tax
Adjustments for:
Provision for doubtful debt
Depreciation and amorlisation expense
Employee stock compensation cost
Finance costs
Profit on sale of property, plant and equipment
Interesl on income Lax refund
Unrealized loss
Gain on sale of mutual funds
Finance Income on security deposil recognised al amorlised cost
Interest on deposits with banks
Operating loss before working capital changes
Movements in working capital
(Increase) in other current assets
(Increase) in trade receivables
(Increase) in financial assets
Increase in trade payables
Decrease/(increase) in other current liabilifies
Decrease/(increase) in other financial liabilities
Increase in provisions
Cash used in operating activities
Income taxes (paid)frecelved, net of refunds
Net cash used in operating activities (A)

Cash flows from investing activities

Purchase of property, plant and equipment and intang/ble assets
Proceeds from sale of properly, plant and equipment
Redemption of investments in mulual funds

Proceeds in fixed deposits, net

Interest received on deposits with banks

Net cash (used in)/ generated from investment activities (B)

Cash flows from financing activities

Proceads from issue of share capital

Interest paid

Payment of lease liability

Proceeds from borrowings

Net cash generated from financing activities (C)

Net increasef{decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents (refer note 104)
Cash in hand
Balances with banks

in current accounis

in fixed deposit accounls

Year ended
31 March 2023

Year ended
31 March 2022

(78,214) (182,387)
- 288
16,264 10,015
22,907 56,533
8,458 2,422
(212) (347}
(453) 3
() -
- (1,682)
(75) (134)
(385) [241)
(31,719} [115,533)
(265) (2,587)
(18,519) (405)
(8,504} (6,751)
16,025 644
3513 (596)
2,248 (4.091)
2,946 2,038
(34,275) 127,281)
2,626 (5,058)
(31,649) (132,339}
(25,519) (26,027)
292 402
(@ 111,645
(281) (66,197)
385 66,243
(25,125) 86,066
662 35
(7,208) (108)
(4,554) (4,315)
70,000 49,202
55,900 44,816
2,126 (1,457)
5,579 7,138
7,803 5,679
4 7
7,299 5172
500 500
7,803 5,679

As per our report of even date

For Walker Chandiok & Co LLP
Charlered Accountants
Firm's Registration No.: 001076N/NS00013

/

Praveen Warrier
Partner
Membership No.: 214767

Place: Chennai
Date : 29 May 2023

For and on behalf of the Beard of Directors
Quintype Technologies India Limited

rgizav Bahl/(
Dirkctor

DIN: 00015280

Place: Noida
Date : 29 May 2023

%

Chird€ep Shetty
Director & CEO
DIN: 08738011

Place: Bengaluru
Date : 29 May 2023
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Quintype Technologies India Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
(Al amount in 000, unless stated otherwise)

1

3.4

3.2

Reporting entity

Quintype Technologies india Limiled ("lhe Company”) was incorporated on 24 September 2015 with the Registrar of Companies,
Bangzlore. The Company Is a subsidiary of Quintillion Media Limited, having registered office at #28,01d Airport Road, 3rd Floor,
Murgesh Palya, Bengaluru-560017. The Company is involved in Software publishing, consuitancy, supply and mainienance.

Operational outlook

The Company has incurred significant losses during the current vear aggregating lo ¥ 74,156 (2022: ¥180,030) and has an
accumulated losses of ¥ 787,227 (2022: ¥ 708,013). The cash loss Ineurred by the Company for the current vear js ¥ 65,198 (2022:
T 178,294). Further, the Company has a net liahility position of 96,293 {2022: ¥ 32,093) and its net worth Is fully eroded as at 31
March 2023,

The Company is still in growth stage and its ability to continue as a going concarn is dependent on establishing prefitable operations
rationalizing costs as appropriate, and funding suppart from investors. Quint Digital Media Limited (Ultimate Holding Company) has
issued a letler of support commilting to provide operational and financial suppor to the Company o continue a3 a going concermn for
a period of a least 12 months from the date of approval of the financial stafements for the year ended 31 March 2023 and in future {o
enable il to operate and meet all its current and fulure obligations and somply with all relevant regulations,

Significant accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis except for certain financiat assets and liabilities which have
been measured at fzir valuz amount. The financial statemenis of the Company have been prepared to comply with the Indian
Accounting Standards {‘Ind AS"), including the rufes notified under the relevant provisions of the Companies Act, 2013. The
Company's financial stalements are presented in Indian Rupees (%), which s Its functional currency.

All assets and fabiliies have baen classified as current or non-current as per the Company's normal cperating cycle and other
criteria as sel out in the Division Il of Schedule Il o the Companies Act, 2013. Based on the nature of services and the time
between acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained ils
operaling cycle as twelve months for the purpose of current or non-current classification of assets and liabilifies.

Use of estimates

The preparation of financia! statements in conformity willy Ind AS requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and reporled amounts of assels and fiabllities, revenue and expenses
and disclosure of contingent liabiities at the date of the financiatl statements and the results of operations during the reporting period.
Examples of such eslimates includes provision for taxes, employee benefit plans and estimated useful life of Property, plant and
equipmeni and cther intangible assets. Although these estimales are based on management's best knowledge of currenl events and
actions, actual results could differ from these estimates. £stimates and underlying assumptions are reviewed on @n ongolng basis,
Any revision 1o eccounling estimates is recognised prospaciively in current and future periods.

Income taxes

Signilicanl estimales are involved in determining the provision for income taxes, including amount expected {0 be paid / recoverad
for uncertain tax positions and also in respect of expected future profilability to assess deferred tax assel. The extant fo which
deferred 1ax assels can be recognised is based on an assessment of the probability of the future laxable income against which the
deferred lax agsets can be ulilised.

Useful life of Property, plant and equipment
The residual values, useful fives and meathods of depreciation of Property, plant and eguipment are reviewed al each financial year
end and adjusted prospeclively, If appropriate,

Impairment of financial and non-financial assets

Financial and non-financial assets are reviewed for impairmenl, whenever events or changes in circumstances indicale thel the
carying amount of such assets may not ba racoverable. If any such indicalion exists, the recoverable amount of the asset is
estimated in order {o defermine the extent of the impairment foss (if any)}

Defined benefit obligation

The cost of the defined benefil plans and the present value of the defined benefit obligation are based on actuariaf valuation using
lhe projected unit credit method. An astuarial valuation involves making varfous assumplions thal may diller lrom aciual
developments in the fulure, These include the determination of the discount rate, future salary increases and mortaiity rates. Due to
the complexitias involved in the valuation and its long-term nafure, a defined benefit obligalion is highly sensifive 1o changes in these
assumplions, All assumptions are reviewed at each reporling date.

(This space has been inientionally left blank}
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Quintype Technelogies India Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Al amount in ¥'000, unless staled otherwise)

3.3
a

Summary of Significant accounting policies

Revenuse recognition

Ind A8 115, 'Revenug from Contract wilh Custormners' establishes a five-slep model for determining whether, how much and when
revenue |s recognised and requires disclosures aboul the nature, amecunt, iming and uncerlainty of revenues and cash flows avising
frem cuslomer comtracis, Under Ind AS 1153, Revenues from customer cantracts are considered for recognition and measurement
when the contract have been approved by the parliss to the contract, the parties to confract are committed to perform their
respective obligations under the gontract, and the confract is legally enforceable. Revenue is recognised upon fransfer of controf of
promised products or services to customers in an amount that reflects the consideration the Company expects {o receive in
exchange for those products or services. Revenue is racognised through a five-step approach;

(i) Identily the coniract(s} wilh customer;

(i} identify separate performance obligations in the conlract;

(iii) Determine the transaction price;

{ivy Allocate the transaction price to the performance obligations; and
{v} Recognise revenue when g performance obligation Is satisfied.

The primary source of revenue for the company is licensing in nature derived out of the SAAS platform that il owns. Licensing
revanue is recognized when no significant uncertainly exists regarding the amount of consideration that will be realized. Revenue
from fixed price contracts, where there is no uncertainly as to measurement or cofieclability of consideration, is recognized based
upen the properticnate completion method, Unbilled revenue included In other current assets represent revenues recognized on
services rendered as per contraciual terms, for which amounls are (o be billed in subsequant periods. Consideralion is generally due
upon satisfaction of performance obligations and the receivable is recegnized when if becomes unconditional.

Contract balances

Trade receivables represents the Company's right lo an amount of consideration that is unconditional. Revenues in excess of
Invoicing are considerad as confract assels and disclosed as unbilled revenue. Invoicing In excess of revenues are considered as
cortract liabilities and disclosed as unearned revenues. Whan a customer pays consideraticn before the Company transfers goods
or services o the customer, a contract Ifability is recognised and disclosed as advances from customers. Contrad! liabililies are
recognised as ravente when the Company performs under the contract,

Interest income

Interest income is recognized on @ lime proportion basis laking inta account the amount culstanding and 1he applicable interesl rate.
Inlzrestincome is included under the head "other income” in the stalement of profit and loss.

Property, plant and equipments
Tangibles

Recognition and initial measurement

ltems of preperly, plant and equipmenl are measured at cost, which includes capitalised borrowing cost, less accumulated
depreciation and accumulaled impairmenl losses, if any.

Cost of an Item of properly, plani and equipment comprige its purchase price, including import duties and non refundable purchase
taxes, after deducting lrade discounts and retates, any directly atlributable cost of bringing the item to its working condition for its
intended use.

Subsequent measurement

Subsequent coste are incleded in the asgsel's canrying amount or recegnised 8s a separale assel, as appropriate, only when il /s
prabable that fulure economic bensfils associated with the flem will flow 1o the Company. All other repairs and malnienance costs
are recognised in statement of profit or loss as incurred.

Depreciation
Depreciation is provided on Wiitten Down Value Method In accordance with the useiul life of assets estimaled by the manageniant,

which is the rate prascribed under schadule I 4o the Companies Acl, 2013, Leasehold improvemaents ara depreciated over the period
of fease agreement or the useful life whichever Is shorler.

PDe.recegnition

An item of property, plant and eguipment and any significant part in#ially recognised is derecognised upon disposal or when no
fulure coonomic benells are expacted from its use or dispasal. Any gain of 108s arising on de-recognition of the asset (caltulated as
the difference between the net disposal proceeds and the carrving amount of the assel} is included in the income slatement when

the assel is derecognised.

(This space has been infenfionally fefi biank}
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Quintype Technologies India Limited
Summary of significant accounting pelicies and other explanatory information for the year ended 31 March 2023
(Al amount in 2'000C, unless stated otherwise)

[+

Leases

The Company, as a lessee, recognizes a right-of-use assel and a lease liability for its feasing arrangements, if the contract conveys
the right to contrel the use of an identified assel, The contract conveys the right to control the use of an identified asset, If it invelves
the use of an identified asset and the Campany has substantially all of 1he economic bensfits from use of tha asset and has right o
direct ihe use of the identified asset, The Sompany applies the shorl-ferm lease recognition exemption lo its short-lerm leases,
Lease payments on shori-term |eases are recognised as expense on a straight-line basis over the lease {erm The cost of the right-of-
use asset shall comprise of the amount of the initial measurament of the lease liability adjusted for any Isase paymenls made at or
before the commencement date plus any initial direct costs incurred. The right-of-use assets is subsequently measured &t cost less
any aceumilated depreciation, accumulaled impairment losses, if any and adjusted for any remeasurement of the |ease liabilily.

The right-of-use assets is depreciated using the straight-line mathod from the commencement date over the shorter of lease term ar
useful life of right-of use asset, The Company measures the lease liakility at the present value of the lease payments thal are not
paid at the commencement date of the lease. The |ease payments are discounled using the inlerest rale implicit in the lease, if that
rate ¢an be readily delermined. If that rate cannot be readily determined, the Company uses incremeantal borrowing rate.

Intangible assets

Intangible assets are stated at cost of acquisition net of recoverable taxes, rade discount and rebate less accumulaled amorlisation/
depletion and impairment loss, if any. Such cost includes purchase price, borrowing costs, and any cost directly attributable fo
bringing the asset 0 its working condition for the intended use.

Subsequent costs are included in the assel's carrying amount or recognized as a separale assel, as appropriate, only when it is
probable that future economic benefits assoclated with the lems will flow to the Company and cost can be measured reliably.

Gains or losses ardsing frorm derecogrition of intangible asse! are measured as the difference belween the net disposal proceeds
and the carrying amount of the asset and are recognised in the Stalement of Profil and Loss when the assel is derecognised,
Weabsite developmant costs are capitalised and amorised over their estimated useful life of 3 years The amertisation period and the
amorlisation method for Intangible Assels with a finite useful e are reviewed al each reporting date.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on intemalfexternal faclors, that an asset may
be impaired. If any such indication exists, the Company estimales the recoverable amount of the assel. If such recoverable amount
of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the
canying amount is redvced to its recaversble amount and the reduction is reated as an impairment loss and s recagnised i the
statement of profit and loss. All assets are subsequenily reassessed for indicalions lhal an impairment loss previously recognised
may no longar exisl. An impairment loss is reversed if the assel's or cash-generating unit's recoverable amount exceads ifs canmying

amount.

Financials Instruments
Financial assets and Habilities are recognised when the Company becomes a parly to the confractual provisions of the instrument.

Financial assets and liabilities are initially measured al fair vafue. Transaction costs that are directly attributable to the acauisilion or
issue of financial assets and financial liabilities (other than financiai assets and financial liabilities at fair value through profit or foss)
are added to or deducted from the fair value measured on initial recognition of financial asset or financiafl liabifity.

Cash and cash equivalants
The Company considers all highly Bquid financial instrumients, which are readily convertible Into known amounis of cash that are

subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to
be cash eguivalents. Cash and cash equivalents consist of balances with banks, which are unrestricted for withdrawal and usage.

Financial assels at amortised cost
Financial assels are subsequently measured at amorlised sost if these financial assels are held within the business whose objeciive

iz to hold these assets in order to colleet contracival cash flows and the contractual lerms of the financial assel give rise on specilied
dates to cash flows that are solsiy payments of principal and interast on the principal amount cutstanding,

Financial assels al fahr vaiue through elher comprelensive income

Finencial agsels are measured at feir value through other comprehensive income if these financial assets are held within a business
whose objective is achisved by beth colleciing contractual cash flows on specifisd dates that are solely payments of principal and
imterest an the principal amount culstanding and selling financial assets. The Company has made an irrevocabla election to present
subseqguent changes in the fair value of equity invesiments not held for trading in ether comprehensive income.,

Financial assets at fair value through profit or loss

Financial assets are measured al fair value through profit or loss unless they are measured at amortised cost or at fair value through
other comprehensive income on initial recognition. The transaction costs directly attributable 1o the acquisition of financial assets
and liabifities at fair value through profit or loss are immediately recognised in staiement of profit and loss.

Financial liabilities
Financial liabilities are measured at amortised cost using the effective interest method.

b
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Quintype Technologies India Limited
Summary of significant accounting policies and other explanatary information for the year ended 31 March 2023

(Al smount In 2000, unless stated otherwise)

Equity instruments
An equity instrument s a contract that evidencas residual interast in the assets of the company after deducting all of its fiabilittes,
Equity instruments issued by the Company are resognised al the proceeds received net of direct issuo cost.

impairment of Financial Assets
Financial assels, other than those al FVTPL, are assessed for indicators of impairment at the end of each reporting periad. In case

of frade receivables, the Company follows the simplifiad approach permitied by Ind AS 108 - Financial Insfruments - for recognition
af impairment loss allowsnee, The application of simplified approach doss not require the Company to rack changes in credit risk of
trade receivables. The Company calculates the expecled credit losses on trade receivables, using a provision matrix on the basis of
its historlcal credit loss experience.

Financial guarantse contracts

Financial guarantoe cantracts issued by the Company are those cantracts that require a payment 10 be made to reimburse {he
holder for o loss it incurs because the specified debtor fails to meke & payment when due in accordance with the terms of a debl
instrument. Financial guarantee contracts are recognised inilially as a liabilify at fair value, adjusled for transaction cosls that are
directly attributable to the issuance of the guarantee. Subsequently, the fiability is measured at the higher of the amount of loss
allowance determingd as per impairment requirements of Ind AS 108 and the amount recognisad less cumulative amortisation,

De-recognition of Financial Assets
The Company de-recognises a financial assel when the contractual rights to the cash flows from the asset expire, or when i

transfers the financial asset and substantially all the risks and rewards of ownership of the assel to another party, If the Company
neither transfers nor retaing substantially all the risks and rewards of ownership and continues to control the fransferred assel, the
Company recognises its retained interest in the assel and an associated liahility for amounts it may have to pay.

On de-recognition of a financiai asset, the difference between the asset's carrying amount and the sum of the consideration received
and receivable and the cumulative galn or loss that had been recognised in other comprehensive income and accumulated in equity

is recognised in the Stalement of Profit ard Loss.

Offsetting
Financial assets and financial Habiliies are offset and the net amount presented in the balance sheel when, and only when, the

Company currently has a legally enforceable right to set off the amounts and it intends eilher to sellle them on a net basis or to
realize the asset and setlie the lizbility simultaneously.

De-recognition of Financial Liabilities

The Company de-recognises financial liabilities when and only when, the Company's obligations are discharged, cancelied or have
expired. The difference between the carrying amound of the financial liabifity de-recognised and the consideralion paid and payable is
recognised in Statsment of Profit and Loss.

Derivative Financial Instruments

The Gompany may ener inte foreign exchange forward confracts (o mitigate the foreign currency exposure risk, Derivalives are to
he initially recognised at fair value at the date the derivative conlracts are entered and will be subsequently re-measured to their fair
value at the end of each reporting period. The resulling gain or loss will be recognised in Statement of Profit and Loss immediately
uniess the derivalive is designated and effeclive as a hedging instrument, in which event the timing of the recognition in Stalement

of Profit and Loss wilt depend on the nature of the hedge relationship.

Equity Investments
Al investmeants In aquity Instruments classiffied under financial assets are initially measured at fair value; the Company may, on

initial recognition, irevocably efect 1o measure the same either al FVOC! or SVTRL. The Company makes such elecfion on an
insloument-by-instrument basis. Falr valve changes on an equily instrument is recegnised as 'gther income’ in the Siatement of
Profit and Loss unless the Company has electled fo measure such instrumeni al FVOCI Fair value changes excluding dividends and
on af equity instrumenl measured al FYQCH, are resognised in GCI, Amounts recoghised in GG are nol subsequently reclassilied to
ihe Statement of Profit and Loss. Dividend income on the invesimenls in equity instruments are recognised as ‘other income’ in the

Statement of Profit and Loss,

g Barrowing Cost:
Borrowing costs that are directly attributable to fhe acquisition er construction of aualifying assets are capitalised as part of ths cost

of such assets. A qualifying assel is one thal necessarily {akes substantial period of time o get ready for its intended vse, All olher
berrowing cosls are charged lo the Statement of Prefit and Loss in the period in which they are incurred,

(W~
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(All amount in 2000, unless stated otherwise}
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Employee benefits:

Post-employment, long term and short term employee benefits

Defined contribution plans

A defined contribulion plan is a post-employment benefit plen under which the Company pays specified contributions towards
Provident Fund, Employee State Insurance and Pension Scheme, The Company's conlribulion is recognised as an expense in the
Stalement of Profil and Loss during the period in which the employee renders the related service.

Defined benefit plans

The Company pays gratuity to the employees who have completed five years of service with the Company al the time of resignation/
superannualion, The liakility in respect of gratuity and other post-employment benefits is calculated using the Projested Unil Credit
Method and spread over the perlod during which the benefil is expected 1o be derived Trom employees’ services.

Re-measuremants of defined benefit plans in respect of post-employment and other long term bengfits are charged to the Other
Comprehensive Income.

Short-farm employee benefits

Short-term employee benefits are recognised as an expanse on accrual basis.

Leave liability:

Compensated absences which are not expected to occur within twelve months afler the end of the periad in which the employee
renders the related services are recognised as a liability at the present value of the defined benefit obligations at the balance shest
date based on &n actuarial valuation by an independent acluary using the Projected Unit Cradit Mathod. The discount rates vsed for
determining the present value of the ohligations under the defined benefit plan are based cn the market yields on government bonds
as at the balance sheet dale.

Re-measurements, comprising of actuarial gains and losses and the refurn on plan assels, are recognised immediately in the
Balance Sheet with a corresponding debit or credit to Statement of profit and loss in the period in which they occur,

Employee share based payment
The employess of the Company and its subsidiary receive remuneration in the form of share-based payments in consideration of the

services rendered. Under the equily setfled share based payment, the fair value on the grant date of the awards given to employees
is recognised as ‘employee benefit expenses’ with a corresponding increase in equity over the vesting period. The fair value of the
oplions al the grant date is calculated by an independent valuer using Black Scholes Model, At the end of each reporting period,
apart Irom the non-market vesling condilion, lhe expense is reviewed and adjusted {o reflect changes {0 the level of oplions
expecied to vest. When the options are exercised, the Company issues fresh equity shares.

Taxes
The income {ax expense comprises of current and deferred income tax. Income tax is recognised in the slatement of profit and loss,

excepl to the extent that i relates 1o items recognised in the other comprehensive income or directly in equity, in which case the
refated income tax is also recognised in Other Comprehensive income or Equity.

Gash and bank halances
Cash and bank balances comprise cash and cash on deposit with banks, The Company considers all highly liquid investrnents with

a remaining maturity at the date of investment of three months or less and that are readily convertible to nown amounts of cash to
be cash equivalents.

Earning per share (EPS)
Baslc EPS is cakulated by dividing the nel profil or loss for the period aftributable 1o equity sharchedders (after deducting profercoace

dividends and atiributable taxes) by the weighted average number of equity shares cufsianding during the period. The weighted
average number of equity shares oulstanding during the period are adjusted for events of honis jssue; bonus element in a rights
issug to existing sharehoiders; share split; and reverse share sphit (consciidation of shares) thal have changed the number of equity
shares outstanding, without & corresponding change in resources.

For the purpose of caloulating diluled earnings per share, the net profil or ioss for the period atiributable to equily shareholders and
the weighted average number of shares outstanding during the pericd are adjusted for the effects of &l dilulive petential equity
shares.

Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation {legal or constructive] as a result of a past event, it is
probable that an outiiow of resources embodying economic benafits will be required 1o seftle the obligation, anc a reliable estimate
can be made of the amount of 1he obligation. Provisions are measured al the best estimate of the expenditure required to saille the
present obligation &l the Balance Sheed dale, I the effect of the time value of money is malerial, provisions are defermined by
discounfing the expected fulure cash flows 10 net present value using an appropriate pre-lax discount rale that refiects cumrent
market assessments of the time value of money and, where appropriate, the risks specific to the lability.

(W~
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Current - non current classification

All assets and liabllities are classifiad into current and non-current,

Assels:

Asset is classified as current when it satisfies any of the foliowing criteria:

(a} Itis expecled to be realised in, or is intendad for sale or consumption in, the company's normat operaling cycle;

(b} It is held primardly for the purpose of being traded;

{c ) ltis expected to be realised within 12 months after the reporting date; or

(d) It is cash or cash equivalent unless it Is restricted from being exchanged or used lo sellle a liabilily for 2! least 12 monlhs after

the reporting date.
All other assets are classified as non-surrent.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

(&) It is expected 10 be setiled in the company's normal oparating cycle;

{b) Il is heid primarily {or the purpose of being {raded;

{c) liis due lo be seffled within 12 monthe afier the reporting date; or

(d) The company does not have an unconditional right lo defer setfiement of the liability for at lzast 42 months siter the repoding
date. Terms of a liability that could, at the option of the counterparly, result in its seftlement by the issue of equily instrument do not
affect its classification.

Current [fabilities include current portion of non-current financlal liabilities.

Al other liabitities are classiHied as non-current.

Foreian currengies transactions and translation

Transactions in foreign currencies are recorded al the exchange rae prevailing on the dale of transaction. Monetary assels and
lizbilities denominated in farefgn currencies are fransiated af the functional currency's closing rates of exchange at the reporting
date.

Exchange differences arising on seltlement or translation of monetary items are recognised in Stalement of Profit and Loss,
Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded using the exchange rates at the
date of the transaction. Nermonetary lems measured at fair value in a foreign currency are translated using the exchange rates at
the date when the fair value was measured. The gain or loss arising on translation of non-monetary items measured ai fair value fs
treafed in ling with the recogniion of the galn or loss on the change i fair value of the item,

impairment of non-financial assets

Assessment forimpairment is done al each Balance Sheet date as o whether there is any indication that a non-financial asset may
be impaired. Impairment exists when the carrying value of an asset or cash generaling unit exceeds its recoverable amount, which is
ihe higher of ils fair value less cosis of disposal and its value in use. The fair value lass costs of disposal caloulation is based on
available dafa from binding sales transaclions, conducted &t arm's length, for similar assets or observable markel prices less
incremeantal costs for disposing off the asset. The value in vse calculation is based on a8 DCF model. The impairment loss is
recognised if the recoverable amount of the CGLE is higher than its value in use or Tair value less cost 1o sell. Impainnent losses ara
immedialely recognised in the Statement of Profit and Loss.

Fair value measurements and hierarchy

In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based on
markel conditions and risks existing at each repodting date.

Fair value hierarchy

Fair value is tha price that would be received fo seil an assel or paid to transfer a liability in an orderly transaction between markst
parlisipants at the measurement date, The fair vajue measurement is based on the presumption that the transaction to sell the asset
or transfer the iishilily takes place either:

+ In the principal market for {he asset or fiability; or

+ Inthe absence of 4 principal market, in the most advantageous market for the assst or lability.

The principal o the most advanlageous marke! musl be accessitle by the Company.

The fair value of an asset or a llability Is measured using the assumplions that marked parlicipanis would use when pricing the assed
or labilily, assvrning thal market participants act in thoir bost cconomic interast.

|
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Quintype Technolcgies india Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

{All amount in 000, unless stated otherwise)

A fair value measurement of a non-financial asse! takes inte account a markel parlicipant's ability to generalz economic benefits by
using the asset in its highest and best use, or by selling it 10 another market participant that would use the assat In ts highest and
best use.

All assets and liabifities for which fair value Is measured or disclosad in the financial stalements are categorzed within Lhe fair value
hierarchy, described as follows, based on the fowest level input that Is significant to the fair value measurement as a whole:

Level 1: Quoled {unadiusted) marked prices in aclive markels fur idenlical assets or liabilities

Level 2:Valualion {echniques for which the lowest level inpul that is significant 1o the {air value measurement is directly or indirectly
obszervable

Level 3:Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable,

For assels and lisbilties thet are recognized in the financial statements on a recurring basis, the Company delermines whether
fransfers have ccourred between levels In the hierarchy by reassessing categorization (based on the lowest level inpui that is
sigrificant to the fair valus measurement as a whole) at the end of sach reporting period.

The carrying amounts of trade receivables, trade payables, payables towards capital goods, other Bank Balances and cash and
cash equivalents are considered to be the same as their fair values, dug to their shori-lerm nature.

For the purpose of fair value disclosures, the Campany has determined classes of assets and labilities on the basis of the naturg,
characteristics and risks of the asset or liabilily and the fevel of the fair value hisrarchy as expiained above. (Refer Note 28).

r Apphlication of new and revised Indian Accounting Standard {Ind AS)
All the Ind AS issued and notified by the Minlstry of Corporate Affalrs ('MCA') under the Companies (indian Accounting Standards)
Rules, 2015 (as amended) till the financial statements are authorized have been considered in preparing these financial stalements.

Standards issued bul not effective
The Ministry of Corporate Affairs ("MCA") vide its notification dated 31 March, 2023 has nolified Companies (Indian Accounting

Standards) Amendment Rules, 2023 1o further amend the Companies {Indian Accounting Standards) Rules, 2018, Amendments
have been made to the following standards.

Amendment to Ind AS 12 and Ind AS 101

Now the Initial Recognition Exemption (IRE) does nof apply to transactions that give rise to equal and offsetling temporary
differences. NMarrowed Lhe scope of IRE (with regard o leases and decommissioning obligatians). Accordingly, companies will need
fo recognize a deferred {ax asset and a deferred tax diability for temporary differences ariging on fransaclions such as initial
recognition of a lease and a decommissioning provision. The amendments apply to transactions that occur on or after the beginaing
of the earliest comparative period presented. The application of this amendment is not expected to have a material impact on the

Company's financial statements.

Amendment to Ind AS 1 and Ind AS 34 and Ind AS 107
Companies should now dissiose malerial accounting poficies rather than their significant accounting policies. The application of this

amendment is not expected to have a material impact on the Company's financial slatements.

Amendment to Ind AS 8
Definition of ‘change in account estimate’ has been replaced by revised definition of “accounting estimate’. As per revised definilion,

accounting estimates are menelary amounts in the financial slatements that are subject to measurement uncertainty.

The amendments listed above will be effestive on or after 01 April, 2023 and are not expected to significantly affect the current or
future periods.

5 Rounding oft amounis
All amounts disclosed in the financial stalement and notes 10 accounts have been rounded off 1o the nearest thousands as per lhe

reguirement of Schedule lil, unless otherwise stated.

(This space has baen intentionally leff biank)
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Quintype Technologies India Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Al amount in T'000, unless stated otherwise)

As at As at
31 March 2023 31 March 2022

5A  Other financial assets - non current

Security deposit 815 740
815 740
5B Other financial assets - current
Unbilled revenue (also refer note 27.3) 16,838 8,234
16,838 8,234
6 Income tax assets
Tax deducted at source 6,510 8,683
6,510 8,683
7A  Other non-current assets
Prepaid expenses - 177
- 177
7B Other current assets
Prepald expenses 4,684 2,934
Advance to suppliers 465 386
Goods and service tax receivable 5,715 7,102
10,864 10,421
8 Investment - current
Investments measured at fair value through profit or loss (FVTPL)
In mutual fund - unquoted
83.461 Units of Aditya Birla Sun Life Saving Fund { 2022 - 83.461 units) 39 37
39 37
Aggregate amount of unquoted investments 39 37
9 Trade receivable
(Also, refer note 33 and 27.3)
(Unsecured considered good, unless otherwise stated)
Considered good
Oulstanding for a period exceeding six months from the due date 1,418 924
Other debts 23,486 6,405
24,904 7,329
Less: Allowance for expecled credit loss - (924)
24,904 6,405
10A Cash and cash equivalents
Cash in hand 4 7
Balances with banks
in current accounts 7,299 5,172
in fixed deposit accounts 500 500
7,803 5,679

(This space has heen intentionally left blank)
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Quintype Technologies India Limited
Summary of significant accounting pelicies and other explanatory information for the year ended 31 March 2023
{All amount in 000, unless staled otherwise)

As at As at
10B Bank balances other than cash and cash equivalents 31 March 2023 31 March 2022
Margin money deposils * 6,441 6,160
6,441 6,160
* Held as margin money deposil against bank overdraft facility provided by Kolak Mahindra Bank.
11 Equity share capital As at 31 March 2023 As at 31 March 2022
Number Amount Number Amount
Authorised
Equity shares of T 1 each 58,500,000 58,500 §9,500,000 59,500
Optionally Convertible Preference Share of ¥ 10 each 50,000 500 50,000 500
59,550,000 60,000 £9,550,000 60,000
Issued, subscribed & fully paid up
Equity shares of ¥ 1 each 37,130,907 37,131 36,468,815 36,469
Total 37,130,907 37,131 36,468,815 36,469

11A Aggregate number of bonus shares issued, shares issued for consideration other than cash during the period of five years

immediately preceding the reporting date:
The Company has neither issued any bonus shares, shares issued for consideration other than cash nor has there been any buy back of shares
during five years immediately preceding 31 March 2023.

11B Reconciliation of number of equity shares outstanding at the beginning and at the end of the year

As at 31 March 2023 As at 31 March 2022
Number Amount Number Amount
Balance at the beginning of the year 36,468,815 36,469 36,434,212 36,434
Add: Number of equily shares issued on 662,092 682 34,603 a5
account of exercise of ESOP
Balance at the end of the year 37,130,907 37,131 36,468,815 36,469

11C Rights, preferences and restrictions attached to equily shares
The Company has cnly one class of equity shares having the par value of T 1 per share. Each holder of equity share is entitled to one vote per
share. All shareholders are equally entitled to dividends. The Company will declare and pay dividend in Indian Rupees, if any. In the event of
liquidation of the Company, the holders of the equity shares will be enfitled fo receive remaining assets of the Company, after payment of all
liabilities. The distribution will be in proportion to the number of equity shares held by the shareholders. The dividend, if any, proposed by the
Board of Directors will be subject to the approval of the shareholders In the ensuing annual general meeting.

11D Details of shares held by each shareholder holding more than 5% shares:

Name of shareholder As at 31 March 2023 As at 31 March 2022
Number % of holding Number % of holding
Quintillion Media Limited 35,577,880 95.82% 35,577,880 97.56%

11E Details of promoters holding :

No of shares % of the total % change
shares during the year
Promoter name
Shares held by promolers as at 31 March 2023
Amit Rathore 99,990 0.27% 0.00%
Quintillion Media Limited 35,677,880 95.82% -1.74%
Kuruvilla Joseph Augustine Choolackal 1,639 0.00% 0.00%
No of shares % of the total % change
shares during the year
Shares held by promoters as at 31 March 2022
Amit Rathore 98,980 0.27% 0.00%
Quintillion Media Limited 35,677,880 97.56% -0.09%
Kuruvilla Joseph Augustine Choolackal 1,639 0.00% 0.00%

(This space has been intentionally left blank)
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Quintype Technologies India Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

{All amounl in T000, unless slaled ctherwise)

12

13A

13B

Other equily

General reserves

Opening balance

Add: Transfer form ESOP reserve
Closing balance

Security premium reserve

Opening balance

Add: Share premium received during the year on exercise of ESOP
Closing halance

ESOR reserve

Opening balance

Add: Employee steck compansation expenses (also refer note 21)
Lees: Transferrad to sacurity premium on exercise of sharas
Less: Translerred to general resarve for shares vested and lapsed
Closing balance

Retained earnings

Opening balance

Add: Net loss for the year
Closing balance

Equity component of compounded financial instruments
Cpeniag balance

Closing balance

Other comprehensive Income
Opening balance

Income for the year

Closing balance

Tofal

Borrowings -~ non current

Lizbifity companenl of compulserily converlible debentures - (refer note below)

Less: current maturities of non-current borrowings { refer note 13B)
Total

Borrowings « current

Current madurities of kability component of Compulsery Convertible Debentures (CCD) (refer note 13A)

Loan from others-unsecured @ 9% (2022 @ 9%) (refer note 27)

As at

As at

31 March 2023 31 March 2022

3,285 692
11,063 2,573
14,328 3,265

329,168 328,883
4,950 286
334,118 329,168
79,081 25,386
22,907 56,533
{4,950) (285}
(11,063) (2,573)
85,955 79,061
{709,014) 1526,626)
(78.214) (182,387)
(787,228) (708,013
249,882 248,682
249,882 249,882

1.254 {1,103}

4,058 2,357

5,312 1,254

(97,633) (46,383)
127 07

20 12

107 85

20 12
120,000 50,000
120,020 50,012

Nofe: The Company has lssued 19,603,130 Compulsory Convertible Debentures (CCDs) having face value of T 10 each at a premium of % 2.753
cach carrying nominal interest of 0.01% payable yearly {o [IFL Seed Ventures Fund Series I, The investment price was determingd by an
indepersdent valuer appoinled by the board. The CCLs shail be convered 1o equity on a date not {ater than (i) 10 {ten) vears from the date on
which CCDs are allotled o the holders of the GCBs or (i) dosing of a IPO (the "*CCD Conversion Date"). Each CCD shall {on the Gonversion
Dale) converl into 1 {one) Equily Share, {"CCD Cenversion Rale®), subject lo any valuation adjusiment as per the terms of the Transaction

Documants, to the satisfaction of the holder of CCDs.

Liabifity component of compulsority convertible debentures ({CCD') represents the discounted value of the mandalory paymenis required under
the lerms of the CGD. Interest is payable on CCD at the rate of 0.01% per annum. The interest paymenls commenced from the altotment of

debeniures and are payable till conversion date of ihe CCD.

{This space has beon infentionally fefi Dfanl)
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Quintype Technologies India Limited
Summary of significant accounting policles and other explanatary Information far the year ended 31 March 2023
{All amounl in 2000, unless stated otherwise)

14A

148

15A

158

16

17

18

Lease llabilities - non current

Lease fizhililics {refer nole 38}

Less: Current maturitics of iease fiahilities (refor note 14B below)
Total

Lease liabilities - current
Current maturities of lease liabilitles (refer note 38)
Tofal

Provisions - non current
Provision for employes henefits:
Provision for gratuity {refer nole 26.2)

Provisions - current

Frovision for employee benefiis:
Bravision for leave encashment
Frovision for gratuily {refer note 26.2)

Trade payables

{Alsa, refer note 27.3 amd 34)

Tolal cutstanding duses of micro enterprises and small enterprisas

Tolal outstanding duas of creditors other than micro enterprises and smail enterprises

The details of amounts outstanding fo micro enterprises, small enterprises and

medium enterprises hased on avallable information with the company is as under:
Principle amount due and remaining unpaid

Interest due thereon

Intergst paid

Eayment made beyond the appointed day during the year

amount of inlerest due and payable lor the period of delay in making payment excluding
interest specified under MEMED Act

Interest accrued and remaining unpaid

Amount of further interest remaining due and payable in the succeeding years

Other financial liabilities
Employee dues payable

Other current liabilities
Fayable to statutory authorities
Neferred revenus

(This space has been inlentionatly fefl Iank)

As at As at

31 March 2023 31 March 2022
11,137 14,461
4,506 3,324
6,631 11,187
4,508 3,324
4,508 3,324
8,346 11,564
9,346 11,564

663 -
1,230 787
1,893 787
1,069 327
25,377 10,122
26,446 10,448
1,069 327
1,068 327
3,048 800
3,048 800
7157 3,556
112 101
7,262 3,657
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Quintype Technologies India Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

{All amount in T'OG0, unless stated otherwise)

19

20

21

22

23

24

Revenue from operations
Revenue from operaliens (refer nole 27.2 and 32)
Qther operaling revenue

Other income

Interest income on fixed deposit

Finance income on securily deposit recogmised at amortised cost
Interest on income tax refund

Profit on sale of property, plant and equipment

Prefit on sale of mutual funds

Nel gain on forelgn currency transaction and translation

Cthers

Employee benefits expenses

Balaries and wages

Coniripution to provident and other funds (refer note 26.1)
Employee stock compensation expense {refer nole 31)
Graluity (refer nole 28.2)

Leave encashment

Staff welfare

Finance costs

Interest on intercompany lean and compound financial instruments (refer nate 27)
Interast an lease fiabiiity

Interest - others

Depreciation and amortization expense (refer nofe 4)
Depreciation on property, plant ang eguipment
Depreciation on Infangible assets

Depreciation on right of use assels

Other expenses

Rent

Repair and maintenance charges - others
Revenue share expenses (refer note 27.2)
Trave!l and conveyance expenses
Subseription charges

Communication expenses

Legal and professional fees
Sub-contracting charges

Recruiiment charges

Auditor's remuneration {refer note 24}
Eleclicily charges

Rates and taxes

Provision for doubtful debts

Bank charges

Net Joss on foreign currency transaction and translation
Marketing and advsrlisement sharges
Miscellangous expenses

(This space has been inlentionafly lefi bfank}

Year ended Year

ended

31 March 2023 31 March 2022

143,515 87,628
79,561 -
275,076 87,628
385 241
78 134
453 -
212 7
- 1,682
678 -
i 2
TE11 7433
127,719 115,430
6,272 8,701
22,507 56,533
3,001 4,827
573 -
3,593 2,849
164,165 166,349
7457 789
1,230 1,527
71 106
8,458 2433
1,632 2,104
11,008 4,118
3,728 3,793
16,264 10,015
820 148
929 502
8,426 -
2,242 20
55,089 57 864
830 208
17,3568 7,164
2,656 31
3,702 158
2,100 1,400
327 222
415 94
- 288
308 268
- 248
6,751 4,188
1,678 780
14,214 73,662
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Quiinlype Technelogies India Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
{All amount in 2000, unless staied oltherwise)
Year ended Year ended
31 March, 2023 31 March 2022
24.1 Auditor's remuneration

As Auditors
Statulory audit feas 1,100 1,40¢
Limited review fees 1.000

z.100 1,460

25 Loss per share (EPS)
Loss per share {'EPS') is defermined based on the net loss attributable 1o the sharehciders. Basic earnings per share is compuled using the
welghted average number of shares outstanding during the year, Diluted earnings per share is compuled using the weighted average number of
common and dilutive comman eguivalent shares outstanding during the year, excepl where the result would be anti-dilulive.

Loss altributable 1o equify shareholders (76.214) (182,387)
l.oss etiributable o equity shareholders adjustad for the effect of dilution {78.214) (182,387)
Weighted average number of equity shares for basic EPS 36,698,237 35,452,782

396,689,237 36,452,782

Earnings per equity share
Basic (2.13) (5.00}
Drluted (2.13) (5.00)

(This space has been intentionafly teft blar)
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Quintype Technolegies India Limited
Summary of significant accounting policies and other explanatery information for the year ended 31 March 2023
{All amounl in T000, unless slaled otherwisa)

26

26.1

26.2

Employee benefits obligations

Defined contribution plan

Particulars

For the year ended
31 March 2023

For the year ended
31 Mareh 2022

Employers conlribution to provident fund 6,269 6,698
Conlribution o labour welfare fund 3 3
Total 6,272 6,701

The Company else has cerlain defined conlributions plans. Cordriibutions are made 1o providsnt furd in India for employsas at the
rate of 12% of basic salary as per regulations. Contributions are made 1o registered provident fund edministered by government. The
chiigation of the group is limited to the ameount contributed and it has no further contraciual or conslruclive ebligalion,

Gratuity
The Company provides for gratuity for employees in India as per the Payment of Graluily Acl, 1872, Employess who are In

continuous service for a period of 5 years are eligible for gratuty. The amount of graluity payable on relirement/iermination is the
employees last drawn baske salary per menth computed proporionately for 18 days salary mullipied for the humber of years of
sarvice

WMaovement In the |iability recognized in the balance sheet 's as under:

Particulars As at 31 March 2022

As at 31 March 2023

Present value of deflined benefit obligation al the beginaing of the vear 12,35% 12.6¢1
Current service cost 2,188 4,128
Interest cost 803 599
Acturial loss! (galn) (4,058) {2,357}
Benelits paid {718) (2,780
Present value of defined benefit obfigation at the end of the year 10,576 12,351
Amounts recognized in the balance sheet

Particutars

Present value of the obligation at end:

Unfunded lighility/provision in balance sheet 10,676 12,351
Bifurcation of present vaiue of obligation at the end of the vear

Particulars

Current Eability 1.230 787
Non-cuirent lizbility 9,348 11.564
Total 10,576 12,351

Expenses recognized In olher comprehensive income
For the year ended

31 March 2022

For the year ended

Particulars 31 March 2023

Actuarial (gainyloss

Changas in DEO experience (3,452} (3,585)
Changes in OBO assumplion (GO 1,208
Expenses recognized in other comprehensive income {4,058) {2,357)
Expenses recognized in statement of profit and loss
Particulars
Currenl service cost 2,198 4,128
Interesl cost £03 699
Expenses recognized in statement of profit and loss 3,001 4,827

For determination of the liability of {lie Company the following actuarial assumptions were used:

As at 31 March 2023 As at 31 March 2022

Particulars
Diseouni rate 7.50% B,60%
Salary escalalion rale 12% 12%
Withdrawal rate 15% 15%
Refirement age (years) &0 80
Average past service 229 270
Avarage age 3007 30,78
20,93 29,25

Average remaining working life

{This space has been infentionaily ef! blank}
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Quintype Technolegies India Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
{All amount In T'080, unless slated otherwise)

Maturity profile of defined benefit obligation

Farticutars As at 31 March 2023 As at 31 March 2022
Year t 1,230 812

Year Z 1.417 1,285

Year J 1415 1,960

Yoar 4 1,382 2,408

Year § 1,364 2,925

Year 610 10 5,173 16,751

11,971 25129

Sensitivity analysis for gratuity
Particulars As af 31 March 2023 As at 31 March 2022

a) Impact of the change in discaunt rate
Prasont vaive of obligalion ol the end of the year

fmpact due o increase of 1% 10,030 (8833
Impaci due to decrease of 1 % 11,179 1,005
k) Impact of the change in withdrawal rate
Present valve of obligation at the end of the year
Impact due to increase of 1% 10,887 328
Impact due fo decrease of 1 % 10,250 (318)
b) Impact of the change in salary increase
Present value of obligation at the end of the year
Impact due 1o Increase of 1 % 10,600 588
40,516 (578)

Impact duz o decrease el 1 %
Sansilivities due to mortality and withdrawale are nol matedal. Hence impact of changs is not calculated above,
Sensitivities as 1o rate of inflation, rate of increase of pensions in payment, rate of increase of pansions before retirement and life
expectancy are nol appiicable being a lump sum benefii on retirement.
The above sensitivity analysis are based on a change in an assumption while holding all other assumpticns constant. In practice, this
is unilkely to ocour, and changes in some of the assumplions may be correlated. When calculating the sensilivity of defined benefit
obligation o significan! ecluarial assumptions the same melhod {present value of defined benefit obligations calculated wilh the
projected unit credit method at the end of the reporting pariod } has been applied as when calculating the defined benefit liability
racognised in the balance sheet.

Risk
#t is therisk that benefils will cost more than expectsd. This can arise due 1o one of the fallowing
e rEasoNs:
Actuarial Rigk: . . . .
Adverse Salary Growlh Experience:Salary hikes 1hat are higher than theassumed salary escalation
will result inle an increase in Obligation al a rate that is higher than expecled.
| iment Risk: If Plan is funded then assets fabiiles mismatch & actual investment return on assets fower than
mvestmen: Kisk: the discount rate assumed at the last valuation date can impact the lability.
{iscount rate: Reduction in discount rate in subsequent valuations can increase the plan's liability.
| § . Actual deaths and disahilily cases proving lower or higher than assumed in the valuation can impact
Morlality and disabilty: o
{he: liabillies.
With - Actuzl withdrawals proving higher or iower than assumed withdrawals and change of withdrawal
HIGHEVELS - rates at subsequent valualions can impast Plan's liability.

(This space has been intontionsally lef! blamk}
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27 Related party transactions

in accerdance with the requirements of Ind AS 24 the names of the related party where control exista/able to exercise
significant influence along with the transacticns and year-end balances with them as identified and cerlified by the

managament are given balow:

27.1 Names of related party where controt exists

Name of the related party

Nature of relationship

a) Parties where cantrol exists
Quint Digital Media Limited
Quinlillion Media Limited

RE Diversified Privata Limiled

b) Key Management Personne] (KMP) and relative of KMP

Raghav Bahl
Ritu Kapur
Chirdeep Shelly
Abha Kapoor

¢) Name and relationship of related parties where fransaction has taken place

Quintilion Business Media Limited
Spunklane Media Frivate Limiled

BK Media Mauritius Private Limited
28 Diversified Private Limiled

27.2 Transaclions with related parties carried out in the ordinary course of business:

Mature of fransaction

Relztionship

Ulimate Holding Company
Holding Company
Common KMP

Dircotor
Director
Director
Dirzclor

Fellow Subsidiary

Assoclate  of  Ultimate  Holding
Company

Common KMP

Common KMP

Year ended Year ended
31 March 2023 31 March 2022

Revenue from operatlons

Cuint Digilal Media Limited
Quintillion Business Media Uimited
BK Madia Mauritius Private Limited
Spunklane Media Private Limited

Revenue share expenses
2K Media Mauritius Frivate Limited

Reimbursement of expense
BK Media Mauritius Private Limited

Loan taken from
Quint Digital Media Limited
RE Diversified Private Limited

Loan repaid to
Quint Digital Media Limited
RE Biversified Private Limited

Interest on Intercompany loan
Quint Ligital Media Limitad
RB Diversifiad Private Limiied

Remuneralion
Chirdeep Shelly

Director sitting Fee
Abha Kapoor

Ultimaie Holdlng Company

Fellow Subsidiary

Common KNP

Assoctale of Ultimale Holding Company

Comman KMP

Common KMP

Uitimate Hoiding Company
Corsrmon KMP

Ultimate Holding Company
Comman KMP

Ulimate Holding Company
Comman KMP

Diractor

Direcior

(This space has been intentfonally feft Marik)

14,821 8,197
10,007 8,458
58,108 -
545 -
8,428 -
20,510 -
130,000 50,000
- 25,000
50,000 -
- 25,000
7437 516
- 183
7,000 7,050
175 -
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27.3 Balances as at the year end

Nature of transaction Relationship At Asiat
31 March 2023 31 March 2022

Trade receivables

Quintillion Business Media Limited Fellow Subsidiary 3,110 -

Spunklane Media Private Limited Associate of Ullimate Holding Company 44 =

Trade Payables

BK Media Mauritius Private Limited Comman KMP 3487 -

Borrowings

Quint Digital Media Limited Ultimate Holding Company 120,000 50,000

Unbilled revenue

Quint Digital Media Limited Ullimate Halding Company 1,135 1,010

Spunklane Media Private Limited Assoclate of Ultimate Holding Company 38

Quintillion Business Media Limited Fellow Subsidiary 765 650

(This space has been intenlionally left blank)
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28 Fair value measurament

28,1 Valuation technigues used to determine fair value

The fair value of the financial assets and Habilities is the amount at which the instrument could be axchanged in a current transaclion between willing patties,
other than in & forced or fiquidation sale. The foilawing methods were used to esimate the fair values:-

- Trade receivables, cash and cosh sguivalents, ofher bank balances, loans, other current financial assets, current dorrowings, trade payables and ofher
current financlal abilities approximate their carrying amounts largely due to the short-term mafurities of these instruments.

- Borrowings, taken by the Company are as per the Company's credit and liquidity risk essessment and there s no comparable insirument having the similar
terms and conditions with related security being pledged and hence the carrying value of the borrowings represenis the best estimale of [air value.

- The fair valie of investrnant in mulual funds is measured at quoted price or net asset value (MNAV)
There are no fransler belwaen levels during the year.

28.2 Fair value of assets and liabilities which are measurable at amortised cost for which fair value are disclosed

28

As at 31 March 2023 As al 31 March 2022
Particulars i
Carrying value Fair value Carrying value Fair value
Financial assets
At Amortised cost
Trade receivables 24,804 24,804 6405 8,405
Cash and cash equivalents 7.803 7,803 5679 5,679
Bank balances cther than cash and cash equivalents 6.441 6,441 6,160 6,560
Other financial assets 17,653 17,653 8,974 8,974
Af FVTPL
invastments 39 39 37 37
Financlal labilities
At Amortised cost
Borrowings 120,127 120,427 50,107 50,907
Trade payables 26446 26,446 10,449 0,449
Lease Lability 11,187 11,137 14,461 14,461
Other {inancia’ liabilities 3,048 3,048 800 800

Financial risk management

Risk management

The Company's aclivilies expose it to liquidity risk and credit risk. The Company's board of direclers has overall responsibility for the establishment and
oversight of the Company's risk management frameworl. This note explaing the sources of risk which tha entity is exposed 1o and how the entity manages

the: risk and the related impact in the financial stalaments.

Risk Exposure arising from Measurement Management
Trac'lvel ::ﬂi::::ilebi;nk ;:I‘::‘m:r:gan:::g Diversificationn of bank deposits
Credit risk gg:le‘r&ﬁir;néiai assels, if an rr;easured at Aging analysis end credit limits  and  regular
! ' ¥, maonitoring and Tollow ups
amortised cost
. Avaiability of commitied credit
Linuidity risk f:;:}ﬁ?ﬁ:mé;dﬁ ﬂnpayabies and  other Cash flow forecasts lines  and  borrowing  facllities
‘ ' v wherever applicable
A . F_ulure_ commarcial tmnsacm."s'. Tgcugmsed Cash flow forzcasting sensifivity, Forward foreign exchange
darie! risk — foreign exchiange  [linancial  assels  and  Fabiliies  not
analysis contracts
denominated in Indian rupoe
Rdarket yigk —inlerest rale Long-term borrowings at vansble rates Sensitivity analysis Diversification of loans

29.1 Gredit risk

Gredit risk 15 the risk of financial loss to the Company if a customer or ecunterparty o & financial assel fails to mest its confractual obligations. The
Campany's expostre 1o credit risk is infiuenced mainly by the individual characlaristics of aach financlal asset. The management also considers the factors
that may influence the cradit risk of its customer base, including the default risk etc. The carrying emounts of financial assets represent the maximum credit
risk exposure.

A defauit on a finencial asset 15 when the counterparly fails {o meke contraciual paymenis as per agreed lerms. This delinition of defaull is determined by
eonsidaring the business envirenmant in which entity operalos and olher macro-economic factors.

The Cormpany monitors iis exposurs 1o credit risk on an angoing basis,

The Gompany closely monitors the credit-worthiness of the receivables through Inlernal systems that are configured lo define credit limits of customers,
thereby, limiting the credit risk to pre-calculated amounis. The Company uses a simplified approach {lifelime expecled credil loss model} for the purpose of
computation of expecled credit loss for trade receivables.

{This space has been infentionally jeft blasi)
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Category inputs Assumptions
Trade receivables cufslanding for mare than bwo vears are considered
Gave L Information  on  deduclions made  bylimecoverable. Also, allowance for expecied credit loss on recelvables
ouemmen government agencies in past years oulsianding for less than twoe years is recognised based on expecled

deductions by government agencies.

Nom-governmart

Individual customer wise trade receivables|Trade receivables oulstending for more than fwo vears are considered
Individuats and information  oblained threugh  sales|imecoverable, Other receivables are considered sood due lo ongoing
recovery follow ups communication with customers.

Trend of caliections made by the Company over a period of four years
preceding balance sheet dale and considering default to have oceurred if
recoivables are nol collected for more than two years.

Collection against cutstanding receivables In

Camperales cliens and agendies pas! yeers

Custormer  wise  irade

ey Spacific allewance I3 made by assessing parly wise oulstanding

Cithors If::lr;r\r:la—lgzn obtainad through sales recovery receivables based on communication belween sales team and customars.
Movemenl in expected credit loss allowance on trade receivabics
Particulars £t As al
31 March 2023 ! 31 March 2032
Baiance af he beginning of e year S24 636
Loss allowance measured &t lifetime expected credit [oss (924 268
Balance at the and of the year - g4

29.7 Liguidity risk
Liquidily risk is lhe risk that the Company will encounter difficully in meating the obligations associaled with its financial liabilities thal are setfled by

delivering cash or another financial assel, The Company's approach to managing iiquidity is to ensure, that it will have sufficfent liquidily to meet its liatililies

when they are due.
Managemant monitors the Company's liquidity position and cash and cash equivalents on the basis of expecled cash flows.

The Company takes into account the liguidity of the marked in which the entity operates.

29,3 Market risk
(i} Foreign exchange risk
The Cecmpany has inlemational lransaciions and is exposed o foreign exchange risk arising from foreign currency lransactions (imports and exports).
Fuoreign exchange risk arises from fulure commercial ransactions and resognised assets and liabilties denominated in a currency that is not the Company's
{unctional currency. The Company has not hedged its foreign exchange receivables and payables as at 31 March 2023,

Particulars As at 31 March 2022 As at 31 March 2022
Foreian Amount in Amount in Indian Amountin Amount in
Currency foreign currency| Rupee foreign Indian Rupee

currensy

Assets

Untilled revenue usp 109 8,927 38 2,864
AED 1 21 1 11

Trade recefvables usn 159 13,087 68 4,386
AED - - i 23

Liabilities

Trade peyable usph 34 2,829 - -

Provisions usD - - 13 1,006

* Closing rate as al 31 March 2023 (1 USD = 82.2169)
* Closing rale as &l 31 March 2023 {1 AED = 22.3645)
* Glosing rale as at 31 March 2022 (1 USD = 75.52)
* Closing rate as at 31 March 2022 {1 AED = 20.56)

(This space has been inientionally left blank)
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Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arises from foreign currency dencminated financial instruments.
Particulars Exchange rate Increase by 1% Exchange rate decrease by 1%
Currency As at As at As at As at
31 March 2023 31 March 2022 31 March 2023 | 31 March 2022
Assets
Unbilled revenue usD 88 29 (89) (29)
AED 0.21 0.11 (0.21) (0.11)
Trade receivables usp 131 44 (131) (44)
AED - 0.23 - (0.23)
Liabilities
Trade payable usD 28 - (28) -
Provisions ush - 10 = (10)
(i) Interest rate risk
The exposure of the Company's borrowing 1o inlerest rate changes at the at the end of reporting period are as follows:
The Company's variable rate borrowing is subject to interest rate risk. Below is the overall exposure of the borrowing:
Particulars 31 March 2023 | 31 March 2022
Borrowings 120,127 50,107
Total 120,127 50,107
Sensitivity
Profil or loss is sensilive lo higher/flower inlerest expense from borrowings as a result of changes in interesl rates.
Particulars 31 March 2023 | 31 March 2022
Interest rates — increase by 100 basis points 1,201 501
Interest rates — decrease by 100 basis points 1,201 501
Finance lease obligation and deferred payment liabilities are at fixed rate.
30 Capital management

The Company's objeclives when managing capital are:
- To ensure Company's abilily to continue as a going concern, and
- To maintain optimum capital structure and to reduce cost of capital

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The Company manages the capital structure and
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. The Company is not subject to

exlernally imposed capital requirements. The Company manages its capital requirements by overseeing the gearing ratio:

Partlciilars As Eiz%;:!ar:h As atz::;zzhlar:h
Total borrowings 120,127 50,107
Tolal equity (60,502) (9,914)

-199% -505%

Net debt to equity ratio

(This space has been intentionally left blank}

C é»‘"


Chirdeep Shetty


Quintype Technologies India Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

{All amaunt in R'000, unless stated otherwise)

31 Employee Stock Option Plan

Employee stock based compensation
The Company established Quintype Technolegies india Private Limited Employee Stock Option Pian 2018 ["Quintype ESOP Pian®)
1o assist the Company to relain key managemenl personnel, reward such key performing personnel and algo attract the best talent in

the Company for positions of responsibility,

During the financtal year 2018-19, the Company has granled stock options to eligible employees pursuarit 10 approval by Board of
Directors (“the Board®). The number of stock options granfed has been communicaled fo employees in the form of percentage of the
fully diluted capital structure in acsordanse with Quintype ESOP plan and these share options shall be vested over the vesting periad
which Is in the range of 1 io 4 vears in accordance wilh grant lellers, This clause has been inserted 1o protect the anti-dilution,
hewever based on the understanding between the management and the employees, number of shares granled during the financial
year 2018-19 has been calculated based on the capital structure of the Company as on the date of arant,

During the previous year, the Company has granted new set of stock opfions vide scheme named Quinlype Empioyee Stock Opfion
Schame 2021 to aligible amployess pursuant lo approval by Board of Directors ("the Board™) dated 25 January 2021, The number of
stock options granted has been communicated 1o employees and the vesling period is 4 years with & one year mandatory cliff for all
employees in accordance with grant letfers.

lr accordance with the Indian Accounting Standards (Ind AS) on “Accounting for Employes Share based payments®, the excess, i
any, of the fair value of the share, preceding the date of grant of the oplion under ESOPs over the exercise price of the oplion is
amertised on a stralghHine basis over the vesting period,

Quintype Technologies india Private
Limited Employee Stock Option Plan
2018

Quintype Employee Stock Option
Scheme 2021

Vesting period

Vesting Condition

Exercise period

Melhod of setiement
Nominal value of a share

arant

Exersise price of options granted on the date of

The tolal number of options issued will
vest to the employee as per lhe vesting
schedule  provided in the ESOP
agreement which ranges from 1 to 4
years and the grants would vest
provided they are conkinuing in the
employment with the Company as on
dale of vesiing,

Part vesling wifl be al the end of 1 year
form the date of grant and remaining
vasting on quarterly basls till the dale
employee completes 4 years of service.

Options veslad can be exercised within
a period of 5 years from the date of
vesting

Equity

% 1 per share

1 por sharo

The tolal number of oplons issued will
vest to the employee as per the vesting
schedule  provided in the ESOP
agreament which spreads over 4 years
with & minimum cliff of 1 vear and the
grants  would west provided they are
continuing in the employment with the
Company as on date of vesting.

Fart vesting will be at the end of 1 year
form fhe date of grant and remaining
vesting on gquarerdy basis fill the date
employee completes 4 vears of service,

Opticns vested can be exercised wilhin a
period of 5 years from the dale of vesting

Equity
T 1 per share

2 1 per share

The movements in the oplions for Stock Oplion Plan 2018 are sef oul below:

Oplions outstanding at the beginning of the

year

Granted during the year

Exercised during the year

Forfejted [ lapsad during the year

QOptions outstanding at 1he end of the year

Qptions exercisable at the vear end

Year ended 31 March 2023

Year ended 31 March 2022

Shares arising  Welghted average

Shares arising out  Weighted average

out of options exercise price of options exercise price
1,388,681 1,00 1,507,573 1,00
- 1.00 - 1.00
(154,969) 1.00 {26,762) 1.00
(54,582) 1.00 {92,130} 1.00
1,479,130 1.00 1,388,631 1.00
1,179,130 1.00 1,388,681 1.00

(>
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The movements in the options for Stock Option Plan 2021 are sel out below:

Year ended 31 March 2023 Year ended 31 March 2022

Shares arising  Wolghted average Shares arising out  Waeighted average

out of options exercise price of options exercise price
)?ep:rons outstanding at the beginning of the 8,784 564 1.00 10,365,566 1,00
Granted during the year 189,235 1.00 - 1.00
Exercisod during the year (507,123) 1.00 (7.841} 1.00
Forfeited / fapsed during the year {1,274,188) 1.00 {1,573,161) 1.00
Options cutstanding at the end of the year 7,192,488 1.00 8,784,564 1.00
Oplions exercisable at the year end 3,502,117 1.00 2,184,612 1.00

The fair value of the options granted is determined on the date of the grant using the Black-Scholes option pricing model with the
following assumptions on the date of the grant.

Year ended Year ended
31 March 2023 31 March 2022
Fair value of share $12.78 21275
Dividend yield Nif Nil
Exercise price T1 1

3.50to 6.5 years 3,50 1o 6.5 years
4.97% to 5.78% 4.97% to 5.78%
17.77% 10 20.25%  17.¥7% t0 20.25%

Expectad life
Risk free interest rate
Expected volalility

The expected life of the stock is based on current expectations and is not necessarlly indicative of exercise patlerns that may ocour.
The expected votaliiity reflects the assumption that the historical volatility over a period similar to the life of the oplions is indicative of
fuiure trends, which may aiso nof necessarily be the actual outcome.

Total share-based expense recognized in the Statement of Profit and Loss as part of employee benefit expense is as follows:

Year ended Year ended
31 March 2023 31 March 2022
22807 56,633

Employee stock compensation expense

(This space has been infentionally left blank)
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32 Revenue
Set out below is the disaggregation of the Company's revenue from contracts with customers and reconciliation lo profit and loss

A. Revenue streams
For the year For the year

Particulars ended ended
31 March 31 March
2023 2022
Revenue from sale of services
India 67,285 59,654
Bangladesh 21,769 15,400
Middle east countries 23,095 3,644
UsA 2,160 2,207
Rest of the world 9,205 8,723
Total revenue from sale of services 143,514 87,628
Other operating revenue
Mauritius 79,562 -
Total revenue from operations (refer note 19) 223,076 87,628
B. Disaggregated revenue information
(i) Timing of revenue recognition
Ata paintin time 143,514 87 628
Over time 79,562 -
223,076 B7,628

C. Customer Concentration
The company has 1 customer who generate more than 10% of the revenue during the year and 3 customers during the previous year.

33 Trade receivable ageing

As of 31 March 2023 Outstanding for following periods from due date of payment
Particulars <6 months 6 months 1-2 years  2-3 years >3 years Total
to 1 year
(i) Undisputed trade recelvable-consider good 23,486 1.418 - - - 24,904

(i) Undispuled trade receivable-consider doubtful - - -
(i} Dispuled trade receivables-consider goods - - - -

(iv) Disputed trade receivable-consider doubtful =
Total 23,486 1,418 - - L 24,904
As of 31 March 2022 Outstanding for following periods from due date of payment
Particulars <6 months 6 months 1-2years 2-3years >3 years Total
to 1 year

{i) Undisputed trade receivable-consider good 6,405 - - = = 6,405

(i) Undisputed trade receivable-consider doubtful - 163 761 - - 924

(iii) Disputed trade receivables-cansider goods - - - = 5 =

(lv) Dispuled trade receivable-consider doubtiul = - & s & g
Total 6,405 163 761 - - 7,329

(This space has been intentionally left blank)
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34 Trade Payable ageing
As of 31 March 2023

tory information for the year ended 31 March 2023

Quistanding for foltowing periods fromdue date of payment

Particulars <1 year 1-2 years 2.3 years >3 years Total
(i) MSME 1,06¢ - - - 1,062
(i} Cthers 25,377 - - - 25,377
(i) Dispuled dues — MSME - - - - -
{iv} Dispuled dues - Others - - - - I
Total 26,446 - - - 26,448

As of 31 March 2022

Oulstanding for following periods fromdue date of payment

Particulars <{ year 1-2 years  2-3 years >3 years Tatal
{i) MSME 3z7 - - - 327
(i) Cthers 10,122 - - - 10,122
(i} Disputed dues — MSME - - - - -
{iv) Disputed dues —~ Qlhars - - - - -
Total 10,444 - z - 10,448
35 Ratios!
Forthe year Forthe year
Particulars 3:?::'_1'1 S:I;'Iu:rih Variance %
2023 2022
Curren: ratio 041 G.54 -23.39%
Debt equity ratio * 3.24 1.537 135 47%
Return on equity ratio™ {2.11) (5.00) ~57.88%
Trade receivable turnover ratio”* 8.96 12.28 -27.63%
Met capital turnover ratio (2.32} (2.73) -15.16%
Ned profit ratio® {0.35) (2.08) -83.15%
Relurn on capital employed (1.17) (4.48) -73.67%
Debl service coverage ratio +* [0.43) 13.38) -B7.25%

“ Basis change in debt position and nel worth of the Company.

* Basls change in net profit of the Company

** Basis change In the trade receivables and turnover f the Company
o Basis change in capilat employed of the Company.

~*Basis change in debt position of the company.

{This space has boan inentionally left blank)
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Disclosure on lease transactions pursuant to Ind AS 116 - Leases

The Company’s lease asset class primarily consists of leases for buildings. With the exception of leases of low-value and cancellable
long-lerm leases underlying assels, each lease is reflected on the balance sheel as a right of use assel and a lease liabilities.

Lease liabilities are presented in the balance sheet

As at As at
Particulars 31 March 2023 31 March 2022
Current maturities of lease liabilities (refer note ne.14B) 4,506 3.324
Non-current lease liabilities (refer note no.14A) 6,631 11,137
The recognised right of use assets relate to buildings

As at As at

Particulars

31 March 2023

31 March 2022

Right of use assets - buildings

Opening balance

Changes in right of use assets during the year
Depreciation charge for the yoar

Closing balance

The following are amounts recognised in Statement of Profit and Loss:

11,943 16,478
- (742)
(3,726) (3,793)

8,217 11,943

For the year

For the year

ended ended
Particulars 31 March 2023 31 March 2022
Depreciation charge on right of use assets (refer note 23) 3,726 3,793
Interest expense on lease liabilities (refer note 22) 1,230 1,627
Total 4,956 5,320

Refer Cash Flow Statement for total cash outflow for leases far the year ended 31 March 2023 and 31 March 2022.

Maturity of lease liabilities

Future minimum lease payments as on 31 March 2023 are as follows:
Particulars

Lease payments  Interest expense

Net present value

Not |ater than 1 year 5,364 857 4,507
Later than 1 year not later than 5 years 7,056 426 6,630
Total 12,420 1,283 11,137

Future minimum lease payments as on 31 March 2022 are as follows:
Particulars

Lease payments  Interest expense

Net present value

Mot later than 1 year 4,554 1,230 3,324
Later than 1 year not later than 5 years 12,420 1,283 11,138
Total 16,974 2,513 14,462
Expenditure in foreign currency (accrual basis)
For the year For the year
ended ended
31 March 2023 31 March 2022
Subscription charges 14,586 8,041
Professional charges 4,633 989
Advertising expenses 296 354
Seminars and meeting expenses 608 51
Salaries and wages 2,461 -
Rent 333 -
29,927 10,335
Earnings in foreign currency (accrual basis)
Revenue from operation 135,791 27,974
135,791 27,974

(This space has been intentionally lell blank)
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39 Provisions, contingent liabilities and capital commitments

The Company recognises a provision when lhere is a present cbligation as a result of a past event that probably requires an cutflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for & contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not, reguire an outflow of resources. Where there is a possible obligation
or a present obligation that the likelihood of outllow of resources is remote, no provision or disclosure is made.

The Company does not have any contingent liability and capital commitments as on 31 March 2023 and 31 March 2022 .

40 Segment information

The Company has one business unit based on ils services and has one reportable segment. The Company operates in a single reporlable
operating segment ‘software development services'. Based on risks and returns, the Compnay believes that it has enly one business segment
software development sarvices. Entity-wide disclosure as required by Ind AS 108 "Operating Segment” are as follows:

Secondary segment

Total assets Revenue
Paticuiars 31 March 202331 March 2022 31 March 2023 31 March 2022
India 96,663 74,610 87,285 59,654
Middle east countries 6,360 1,323 102,657 3,644
Rest of ihe world 15,741 5,878 33,134 24,330
118,764 81,911 223,076 87,628

41 Corporate Social Responsibility (CSR) expenditure
CSR amount required to be spent as per Section 135 of the Companies Act, 2013 read with Schedule VIl thereto by the Company during the
year and previous vear is Nil.

42 Disclosure pursuant to requirements of Rule 11(e) (i) & (ii) of the Companies (Audit and Auditors) Rules :
(i) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries).

(i) The Company has nol received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly
or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

43 Other Statutory information :
(i) The Company has not been declared as willul defaulter by any bank or financial Institution or other lender during the financial year ended 31
March 2023 and 31 March 2022.
(ii) The Company does not have any transactions with companies struck off under section 248 of Companies Act, 2013 during the financial
year ended 31 March 2023 and 31 March 2022,
{ili) There are no transactions not recorded in the books of accounts as on 31 March 2023 and 31 March 2022,
{iv) The Company has not traded or invested in cryplo currency ar virtual currency during the financial years ended 31 March 2023 and 31
March 2022,
(v} No proceedings have been initiated or pending against the Company for holding any benami properly under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the financial years ended 31 March 2023 and 31 March 2022.
(vi) The Company does not have any charges or satisfaction which requires registration with Registrar of Companies.
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