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Independent Auditor’s Report

To the Members of Quintype Technologies India Limited
{Formarly Known as Quintype Technologies India Private Limitod)

Report on the Audit of the Financial Statements
Opinion

Wile have audited the sctompanying financial staterments of Guintype Technolagies India Limited {'the
Company’), which comprse the Balance Shast as al 31 March 2022, the Statement of Profit and Lozs
fincluding Other Comprahansive Income), the Statemeant of Cash Flow and the Statemeant of Changes
in Equity for the year then ended, and a summary of the sigrificent eccounting policies and other
explanatory information

In pur opinien and to the best of our information and according to the explanatons given to us, the
aforesaid financial statements give the infarmation required by the Companies Act, 2013 ('the Act') in
the manner so requirsd and give a trus and fair view in conformity with the Indian Accounting Standards
['Ind AS" specified under section 133 af the Act read with the Companies (Indian Ascounting Standards)
Rules, 2015 and athor accounting principles generally acceptad in India, of the state of affairs of the
Company as at 31 March 2022, and its loss {including other comprehensive income), is cash flows and
the chanoes in squity for e year endsd on that date

Basis for Opinion

Ve conducbed our audit in accendance with the Standards on Auditing specified under section 1£2{10)
of the Azt Qur respensibilties under those standards arg further describsd n the Auditors
Responsibilitios for the Audit of tha Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Efics issued by the Institule of Chartered Accauntants
of India ("ICAl" together with the ethical requirements that are relevant to cur audit of the financial
staterments under the provisions of the Act and the rules thersunder, and we have fulfilled our other
athical responsibilities in accordance with thess requirements and the Code of Ethics We balieve that
the audii evidence we have obiained is sufficient and appropriata to provide a basis for cur apinion.

Information other than the Financial Statements and Auditor's Report thereon
The Company's Board of Direcfors are regpongible for the other information. The ather information
comprises the information included in the Oirectors Report, but does not include the financial

slatermants and our auditor's report therson

Cur opinion on the finanzial statemants does not cover the othar information ana wa do not exprﬁs
any form of agsurances conclusion thereon. S\
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In connection with aur audit of the financial statements, our rezponsibility is to read the ather information
and, in doing so, censider whether the ather infarmation is materally inconsistent with the financial
statements or our knowledoe obtained in the audit or otherwise appears to be materally misstated

If, bazec on the work we have perfarmed, we conclude that there is & material misstaternent of this
other information, we are raquired to report that fact. We have nothing te repart in this regard.

Responsibilities of Wtanagement for the Financial Statements

5 The aceompanying financial statements have been approved by the Company's Board of Directors,
The Company's Boam of Directors are responsible for the matiers stated in section 134(5) of the Act
with raspect to the preparation and presentation of these finencial statements that give 2 froe and fair
wiew of the financial position, financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS specified under section 132 of the
Act and other ascounting principles generally accepted in India, This respensibility alse includos
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
rregularities, selection and application of appropriste accounting policies; making judgments and
estimates that are reascnable and prudent; and design, implamentatian and maintenance of adeguate
nternal financial contrals, that were operating effectively for ensuring the accuracy and completenass
aof the assounting records. relevant to the preparation and praseniation of the financial staterments thas
give a true and fair visw end are free from material misstatement, whether dus to fraud or error.

6 In preparing the fnancial statements, the Board of Directors are responsible for assessing the
Company’s ability o conlinee a5 & going concem, disclasing, as applicable, matters relafed to geing
concern and using the geing concermn basis of accounting unless the Beard of Dirsctars sitherintend to
liguidate the Company or to cease aperations, or has no reslisic alternative but 1o do sa,

7. Those Board of Direclors are zlso respensible for oversesing the Company's financial reparting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

8. Our objectives are fo obtain reasonable assurance about whether the financial staterrents as a whale
are free from material misstaternent, whether due to fraud or error, and 8o issue an auditor's report that
includes our opinion. Reasonahle assurance is a high level of assurance, But is not & guarantee that an
audit conducted in zccordance with Standards on Auditing will always detect a matarial misstatement
whan it exists. Misstaternents can arise from fraud or eror and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the ecanomic dessions of users
taken on the basis of these financial statements.

9. As part of an audit in accordance with Standards on Auditing, spacified under seetion 143010 of the
Act we exercise professicnal judament and mainizin professional skepticism throughout the audit We
also

+ ldentify and assess the nsks of material misstatement of the financial statemeants, whether due to
fraud or ermor, design and perform aedit procedures responsive to those risks, snd obtain audit
svidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting & material misstatement resulting from fraud is higher than for one resutting from eror,
as fraud may inwelve callusion, forgery, intentional emissiens, misrepresentations, or the override
of intemal control;

= Dbtain an understanding af internal control relevant to the audit in arder 1o deslgn audit procedures
that are appropriatz in the circumatances, Under seciion 143(3)0 of the Acl, we are alsg
responzible for exprassing our opinion on whether the Campany has adeguate internal financial
confrols with refarence to financial sistements and the cperating effectivenass of such condrols:

»  Evaluate the appropratensss of accounting policies used and the reasorableness of accounting
estimates and related disclosures made by management

Chariarod Acocurcanes
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11.

12.

13
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» Conclude on the appropriateness of Boeand of Directors’ use of the going cancem I:amsl of
accaunting and. based on the audit evidence obtained, whether a material uncariainty exists
related to events or conditions that may cast significant doubt on the Company's ability fo continue
as a going concsm. | we conciude that s material uncertainty axists, we ars required to draw
atention in our auditor’s report to the related disclosures in the financial staternents or, if such
disclosures ara inadequate. to modify our apinion. Our conclusions are based on the audit
evidenca abtained up to the dale of our auditor's repert. Howsver, fulure events or conditions may
cause the Company o cease to continue as a geing cancern

= Evaluate the overall presentation, structure and content of the finzncisl staterents, including the
disclosures, and whether the financial statements represent the underlying transactions and
evenis in & mannar that achievas fair presentation;

. We communicate with those charged wilth governance regarding. among other matiers, the plannad

scope and fiming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

Report on Other Legal and Regulatory Requirements

As required by sectian 187016} of the Act based on our audit, we report thatl the Company has paid
remunearation to ite directors during the year in accordancs with the provisions of and limits laid down
under section 197 read with Schedue V i the Act

As required by the Corzanics (Auditor's Regert) Order, 2022 ('the Order'} issued by the Cantral
Govermeant of India in terms of section 143(11) of the Act we give in the Annaxure 1 a statement on
the matters specified in paragraphs 3 and 4 of the Order, ta the extant applicable.

Further to our camments in Annexurs |, as required by section 143(3) of the Act basad on our audil, we
repart, to the extent applicable, thet:

a) We have sought and obtained all the information and explznafions which to the best of our
knowledge and belef were necessary for the purpose of our audit of the zecompanying financial
statements-

by Inour aainion, propar books of account 2s raquired by law have been kept by the Company so far
ag itappears frem our examination of these books;

¢} The financial statemants dealt with by this report are in agreement with the books of account;

dy [In our opinion, the aforesaid financial statements comply with Ind AS specfied under section 133
of the Act;

2] Onthe basis of the written representations received from the directors and t3ken on recors by the
Board of Directors, none of the directors s disgqualified as on 31 March 2022 from being appointed
az a director in terma of section 164(2) of the Act,

I With respect to ihe adequacy of the internal inancial confrols with reference to financial statements
of the Company &5 an 31 March 2022 and Ihe operating effectiveness of such controls, refer to
our separata recortin Annexura |l wherain we have expressed an unmodified opinion: and

a) With respect to the ather matiers to be included in the Auditor's Report in accordance with rule 11
; of the: Companias (Audit and Auditors) Rules, 2014 {as amended), in our opinion and 1o the best
of our information and according to the explanaticns given (o us:

i, The Company doas net have any pending litgations which would impact its financial pozition
2z at 21 March 2022,
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ii.  The Company did not have any long-term contracls including derivative contracis for which
thera were any matzrial foreseeable losses as at 31 March 2022;

fil.  Thera

were no smaunts which wera required to be transterred to the Investor Education and

Protection Fund by the Company during the year ended 31 March 2022;

0

The management has represantad that, to the best of its knowladge and belief, no
funds have besn advanced or loaned or invested (either from borowed funds or
scourities premium or any other sources or kind of funds) by the Company to or in any
persons or entities, including foreign entties {'the intermediaries”. with the
understanding, whether recorded in writing or atherwise, that the intermediary shall,
whather, directly orindirectly lend or invest in other persons ar entities identified in any
manner whatsoaver by or on behalf of the Company (the Uitimate Beneficiaries’) or
provids any quarantee, security or the like on behalf the Ultimate Genaficiarias;

The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entites, including
fareign entities (‘the Funding Parties”), with the understanding, whether recorded in
writing or atherwise, that ihe Company shall, wheather directly or indirsctly, lend or invest
in other parsons or entilies identified in any manner whatsosver &y or an behalf of the
Funding Party ("Ultimate Benaficiaries’ or provide any guarantee, security or the like
on behalf of the Ulimate Bensficiaries; and

Based on such audit procedures performed ss considerad reasonable and appropriabe
in the sirgumstances, nething has come o our natics that has caused us to believe hat
the management representstions under sub-clavses (a) and (b) abave contain any
material mizstatamant.

W The Company has not declared or paid any dividend during the year ended 31 March 2022,

For Walker Chandiok & Co LLP
Charlersd Accountants
Firmy's Registration Mo.: 001078MN/N500013

7

Praveen Warrier

Partner

MembBership No.: 214787

UDHIN: 22214767TARLWHOT7255

Place: Channal

Date: 23 May 2022

Chirlenad Aissoniiaina
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Annexure | referred to in Paragraph 12 of the Independent Audifor's Report of even date to the
mombers of Quintype Technologies India Limited (Formerly known as Quintype Technolngies
India Private Limited} on the financial statements for the year ended 31 March 2022

In t2rms of tne information and explanations sought by vs and given by the Company and the books of
account and records examined by uz in the normal course of audit, and to the best of cur knowledge
and belief we report Hat:

i) (&) (A} The Company has maintained proper recards showing full particulars, including quantitative
detzils and situstion of property, plant and equipment and nght of use asssts

(A} The Company has maintained proper records showing full particulars of intangible asests

[b) The property, plant 2nd equipment and right of use assets hava been physically verified by the
management during the year and no material discrapancics weare noticed on such verification.
In our azinion, the freguency of physical verification program adopted by the Company, is
raasonable having reqard to the size of the Company and the nature of ils assels

(@) The Campany does not own any immaovable proparty (including investment properties) (other
than propertias where the Company is the lessee and the lease agresments srs duly exaeculed
in favour of the lessee). Accordingly, reporting under slause 3{7)(c) of the Ordar is not applicable
to tha Campany,

(d) The Company has not revalugd its Property, Plant and Equipment and Right of Use assals or
intangitle asssts duning the year,

(2] No proceedings have been initiated or are pending againsi the Company for holding any benami
property under the Benami Transactions (Profibifion) Act, 1988 (45 of 1988) and rulos mado
thereunder, Accordingly, reporting under clause 3{iYe) of tha Order is not applicable to the
Company. .

(il {a) The Company does not hold any inventery. Accordingly, reporting under clause 3(i)(a}) of the
Dirder is not applicable ta the Company.

(o) The Company has not been sanctionad working capital limits by banks or financial insttutions
on the basiz of security of curent assets during any point of time of the year. Accordingly,
reporting under clause 2(iij(h) of the Order is not applicatie ta the Company,

(i} The Company has nat made any investmant in, provided any guarantee or security or granied
any loans or advances in the nature of loans, secured or unsecursd o companies, tirms,
Limited Lishility Partnerships (LLPs] or any other parties dunng the year, Accordingly, reporting
under clause 3} of the Order Is not applicable to the Company,

{iv} The Company has not entered inte any transaction covered under secions 185 and 185 of the
Act Accordingly, reporiing under clause 30v) of the Crder is not zpplicable to the Campany.

w) In our apinion, and according to the information and explanations given to us, the Company
nas not accepted any deposits or thera i na amount which hag besn congsidenad as deamed
deposit within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 {2z amended). Accordingly, reporting under clzuse 3iv} of the Order is
naot applicable to the Compsny.

i Tne Central Sovemment has noi specifisd maintenance of cost recerds under sub-sectian (1)
s of section 148 of the Act, in respect of Company's business activity, Accordingly, reporting
under glause 3(vi) of the Grder s nat zpplicable

Crzwisced Accoentants
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fiiy (2] Inour opinion, 2nd according te the information and explanations given to us, the Company iz
regular in depositing undisputed statutory dues including goods and services tax, provident
fund, employses' state insurance, income-tax, cess and ather material statutory dues, as
agplicable, with the appropriate authorities. Further, no undisputed amounts payvahle in respeact
thereof ware cutstanding at the year-end for & perlod of more than six months from the date
they became payable,

{b) Accerding to the Infarmafion and explanaions given to us, there are no statutory dues referred
to in sub-clause (s) above that have not been deposited with the sppropriate authorities on
account of any disputs, :

(il Actording to the information and explanalions given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Incomes Tax Act, 1961
{43 of 1961) which have not been racordad in the books of accounts.

{ixl (&) According to the information and explanations given to us, e Company has not defauted in
repayment of its loans ar borowings or in the payment of interast thareon o any lender

{b) Accarding Lo the information and explanations given to us including confirmations recaivad from
banks and rapresentsticn received from the management of the Company, and on the basis of
our 2udit procedurss, we raport that the Company has not been declarad 2 willful defzulter by
any bank or financial institutien or other lender.

{a} In our oginion 2nd according to tha infermation and sxplanations giver to us, the Company has
ot raised sny money by way of term loans during the year and did not have any fem loans
outstanding at the baginning of the eurrent year. Accordingly, reporting under clause 3(ix)(c} of
te Order is not 2pplicatle to the Company.

{d) I our opinion and sceording to the informaticn and explanations given to us, and on an oversll
examinstion of the Anancial statements of the Company, funds raissd by the Company on short
term basis have not been utilized for long term purposes

(e} According o the information and explanations given to us, the Company doas not have any
subsidizries, associates or joint ventures, Accordingly. reporting under clause 3iix){e} and
clzuse Hix)(f) of the Order is not applicable to the Company.

(x} (&} The Company has not reised any money by way of initial public offer or further public offer
(inciuding debtinstruments), during the year. Accondingly, reporting under clause 3(x){a} of the
Order is not applicatea o the Company.

ib) According to the Information and explenations given fo us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or opticnally) converible
debenturas during the year. Accordingly, reporfing under ¢lause 3{xi{b) of the Order is not
applicabie to the Comgaany

[%i} (7] To the best of our knowladge and according to the information and explanatons given to us, no
fraud by the Company or on the Company has been noticed or reportad during the period
covered by our gudit,

(k) Nev report under section 143(12) of the Act has been filed with the Central Gavernment for the
period covered by our audit.

(c) According to the information 2nd sxplanations given to us including the representation mads to
us by the manzgement of the Gompany, thera are no whistie-blowsr complaints received by
the Company during ths year

{¥ii} Tha Company is nol & Midhi Company and the Mighi Rules, 2014 are not applcable to it
Aecordingly, reparting under clause 3{xi) of the Qrder iz not applicable to the Company.

Chartured Ao e s
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(it}

(i)

[}

{xvi)

In our opinken and according to the informaticn and explanations given to us, all Tansactions
entered into by the Company, with the related parties are in compliance with section 138 of the:
At The datails of such ralated party tranzactions have been disclosed in the financisl statements
ete., as required under Ihdian Accounting Standard {Ind AS) 24, Related Parly Disclosures
specified in Tompanies (Indian Accounting Standards) Rules 2015 as prescribed under section
132 oi the Act, Further, according fo the information and explanaticns given to us, the Company
is nol reguired to constitute an audit committea under section 177 of the Act.

Accarding to the information and explanatons given to us, the Company is not required to have
an internal audit system under section 134 of the Act and consecuently, doss not have an internal
audit system. Accordingly, reporting under clause 3(xiv} of e Order iz not applicable to the
Company.

According to the infermation and explanation given to us, the Company has not entered Inte any
non-c2sh traneactions with its dirgclors or persons cannected with them and accordingly,
provisions of section 192 of the Act are not applicabls to the Company

The Company is net requirad to be ragistered under section 45-14 of the Reserve Bank of India
Aok, 1934, Azcordingly, reporting under clause 3xvi) of the Order is not applicable to the
Company,

{xvily The Company has incurred cash lossss inthe current end immediately preceding financial years

amounting o ¥ 172,372 and T 150,523 respactively.

{(xviliy There has been no resignation of the statutary auditors during the year. Accorgingly, raparting

1xin)

)

Chariered Azcueniinis

under clause 3(xviil) of the Order is not applicable to the Company.

According to the infermalion 2nd explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of fnancial liabilities,
other information accompanying the financial statements, our knowledga of the plans of the
Board of Directors and management and based gn aur examination of the evidence supporting
the assumptians, nothing has come to our attention, which causss us to balieve that any material
uncartainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when thay fall due within a perod of one
vear from the halance sneet date W, howewer, stata that thiz iz not an assurance as fo the
futurs viability of the company. WWe further state that our reporting iz based on the facls up to the
date of the audit report and we neither give any guarantzs nor any assurance that all liailitles
falling clue within & pericd of one year from the balance sheet date, will get discharged by the
oompany as and when they fall dus,

According ta tha information and explanations given fo us, the Company does not fulfil the criteria
as spacifind under saction 135{1) of the Act read-with the Companies (Comorate Sooial
Responsibility Policy) Rules, 2014 and gecording, reporting under clause 30 of the Grder is
not applicable ta the Company.
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ixx) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial
stalements of the Company. Accordingly, no comment has been included in respect of said
clause under tis report.

For Walker Chandiok & Co LLLP
Chartered Accountants
Firm's Registration Mo.: 0010TEN/NE00012

Praveen Warrier

Partrer

Mimbarship Mo 214767
UDIN: 22214787 AKLVHO 7 258

Place: Chennai
Date: 28 May 2022

Ehartared Accourianes
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Annexure Il

Independent Auditor’s Report on the internal financlal controls with reference to the financial
statements under Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the
Act)

1 In canjunction with our udit of the financial statements of Quintype Technologies India Limited {the
Carmpany’) as at and for the year ended 31 March 2022, wa have audited the internal financial controls
with reference to fingncial statements of the Company as at that date.

Respensibilities of Management for Internal Financial Controls

2 The Comaany's Board of Direclors is respensible for establishing and maintaining intemal financial
controls based on internal Arancial control with reference to financial statements criteria established by
the Gomgzany considering the essential components of internal control stated in the Guidance Motz on
Audit af Internal Financial Contrals aver Financial Reporting (the Guidance note) issuad by the Institule
of Chartered Accauntants of India {fhe 'ICAI'). These responsibilities include the design, implementation
and maintznance of adeguate Internal financial controls that were cperating effsclively for ensuring the
orderly and efficiant conduct of the Company’s business, including adherence to the Company's
policies, the safeguarding of its assets, the pravention and detection of frauds and emors, the accuracy
and completenass of the acoounting recards, and the timely preparation of reliable financial information,
85 requirsd under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Contrels with Reference to
Financial Statements

3. Our responsitility is to express an opinion on the Comgany's inteinal financial controls with reference
to financial staterments based on our audit. We conducted our audit in accordance with the Standards
an Auditing issued by the Institute of Chartared Accountants of India (1ISAI') presoribed under Secticn
143(10) of the Act to the extent applicabla to an audit of internal financial contrels with reference fo
financial statements, and the Guidance Mote on Audit of Inlernal Financial Contrals Cwer Financial
Reporting {'the Guidancs Note') issued by he (CAl, Those Standards and the Guidance Note require
that we comply with ethical requiremants and plan and perform the audit to obtain reasonable assurance
about whather adequate infemal fingncial controls with reference fo financial statements ware
established and maintained and if such controls operated effectvaly in all material respects.

4. Our audt invelves performing procedures te olitain 2udt evidence about the adequaey of the internal
financial controls with refarance to financial statements and their operating effectiveness, Qur audit of
internal firancial controls with reference o financial statements includes abtaining an understanding of
such internzl financial controls, assessing e risk (hat & material weakness exists, and tesfing and
svaluating the design and operating effectivenass of intemal control based on the assessed risk. The
vrocedures sclocted dapend on the auditor's judgement, including the assessment of the risks of
material mizetatement of the financial statemeants, whether due to fraud or arror,

5 Wae believe that the audit avidence we have obtained is sufiicient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial contrals with reterence to financial staterments,

Churiarad Azcounianis
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Meaning of Internal Financial Gontrols with Reference to Financilal Statements

6 A company's intarmal financial controls with reference to financial statements is 2 procsss desigrod (o
provide reasonable assurance yegarding the reliability of financial reporting and the greparation of
financiz| statements for extarnal purposes in accordancs with ganerally aecopted 2ccounting princiles.
A company’s internal financizl controls with reference to financial statements include those polic s and
precedures that {1) pertzin to the maintenance of records that, in reasonable detail, accurately and fairly
reflect tha transactions and dispesitions of the assets af the company; (2) provide reasonable assurance
that transactions are recorded as necessany to permit preparabion of financial staterments in aceordance
with generally accepted accounting principles, and that receipts and sxpanditurss of the company are
teing made only in accordance with aulhorisations of management and directors of the campany; and
(3] provide reasonable assurance regarding prevention or Gmely detection of unauthersed acquisition,
uze, or dispesition of the company's assets that could havs 5 material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Becauze of the inherent limitations of internal financial controle with reference to financisl stataments,
including the possibility of collusion or improper management owerfide of controls, material
misstatements due to error or fraud may occur and not be detectsd. Also, projactions of sny evaluation
of the intsrnal financial contrls with reference to financial staterments t future periods are subject to
the rizk thai the internal financial controls with reference to fimancial staternents may become
inadecuate becauss of changes in condilions, or that the degree of compliance with the policies o
procedures may deteriorate,

Opinion

4. In our opinion, the Company has, in all material respects, adeguate internal financial controls with
referanca o financial statements and such confrols were operating effectively as at 31 March 2022,
sased on internal financlal contral with refarence 1o financial statements criteria established by the
Corrpany considaring the essential components of intemal cantrol stated in the Guidancs Note on Audit
of Interia| Financial Conirols over Financial Reporfing (the Guidance note) issued by the Institute of
Chartered Accountants of India (the 1CAY,

For Walker Chandiok & Co LLP
Chartered Accountarnts
Firm's Registration Mo.: 00107ENMNSO0013

=

- T

Pravesn Warrier

Partrer

Membership Mo.: 214787
LUDIN: 22214787 AKLVHOQT 256

Place: Channal
Date: 28 May 2022

Chertefud Aczounlenls



Quirtype Technologies India Limited

(Farmery imoan ss Ouinbye Techrofogies indie Privete Linited

Balance sheet as =t 31 March 2022
Wl amaunt in 2000, unless skiled mtherwise)

Parlioulars Motes
ASSETS
Mon-current assels
Froperty, ofanl and equiprment 4.1
Right of uze aszel 4.2
trzgngibile: assats 43
Financied gasals
Other fransial assats BA
Income tex aeseis L}
Ofher non-gurrent gasets Th
Total non-current assets
Current assats
Financlel aseets
Inersimemis &
lrade reccivahblas 3
Cash ard gash equividents T
Benk balancss other tian cash and cash equivalents 10B
Other tnancial assots £8
Diher cument a558ts TR
Total current assets
Tolal assats
EQUITY AND LIABILITIES
Equity
Frjuity shize aapial 11
DEer aquity 12
Total equity
Liabilitias
Mon-current liakilities
Firzncisl Babillies
Borrowings 138
Lease Habiliies 148,
Frovigiuns (E
Total nron-surrent liahiikes
Current liabilities
Financlal lizbililins
Borrowings 136
Leaze liakilibgs 146
Trade: payablios 15
(=2} Total outstanding dics of micro emerprises and smsd
anlerprises
{n) Tatai owlslending duas of credilars olher thar mirme
enlerprises and small snterprises
Oifar financial liatditios i7
Ot current liabiibas 18
Pruisiong 150
Total corrant llabilities
Tatal labilities

Total equity and llabilities

The ancompanying notes are an imtegrak part of thess financi skhaments

Fis prr our repoil of man date

For Welker Chandisk & Co LLP
Chartarad Accounianls
Firm's Raniatration Moo 00HOTEMNEDNA 3

;___,_F—-ﬂ‘_.-a—"”
Praveen Warriar
Partnar
Membisrship Mo, 294767 .

Placs: Channai
Dlate : 28 May 2022

A at

A= at

Az af

3 March 2022 51 March 2021 1 April 2020

2003 344 4712
1,943 16478 4,275
21,428 £ag -

740 1,637 4218

BG03 5,625 13704

7.279 4,563 57
52,077 79,083 47,480

3 110,000

BA0S 8,288 5,630

56T 7,136 a3

B 180 5,405 5,66

5,234 452 b

3,318 344 3645
29,834 133,350 18,838
1,811 163,273 66,325
38,4460 36439
148,383) 77,114
19,514y 113,548

a5 10z .
11.13¢ 14812 18,554
1,564 12,084 3885
72,798 25,838 27,400
a0,012 12 >

3,324 3,17R B.T3RE

227 37 1,965
10,122 9,765 10,264
an 450 427
3E57 4,255 4,065
¥ay B4E 134
~ B4.028 22,787 AT
91,825 9,725 55,017
71,017 163,273 66,375

Lk

DCata * 28 May 2022

For ang on behalf of the Boadd of Directors of
Quintype Technologies Indie Limitad

av Bahl Chirgeap
Diracior Miracisr & CEO
DHR: 0001 580 D Q07 3041
Place: Mokda Fiace: Bengalun

Dizle - 28 May 2022




Quintypr Technologies India Limited

(Fariignly kv s Quiniyoe Techusagies India Prvate Limiled)
Statemnent of profit and loss for the year endad 31 March 2022
[Adl aersunt in F000, uniess elaled atharwiss)

For the yaar For the year
Particulass Note ended ended
31 March 2022 31 Maech 2021

Incoma
Fevermm Trom operations 19 &7 826 BEEBIT
Other ncore 20 2438 2406
Tatal incoma o0,061 T0.023
Expansas
Emgloyer hengiis expenses 2 ' 186,349 150398
Financa cost 22 242 anv
Ge:preciation and amotization axpansa 23 10,015 7,802
Oihey expnens 24 Ta.aH 67445
Total etpenses 212448 228,355
Laoss for the year [182,357) {158,335
Other comprehensive incoma (GC])
() Hams tat will it b reclzssibed G proft or lose

Rememuromant of the net definef henofs labdityiasse, me h == 2357 11,103)
Total sther comprahensive income) {[oes) for the yaar 357 (1.108)
Total comprehensive logs for the pear (180.030) {150,238}
La== por aquity share 5
Ansic (€] (5.00 {4.45)
Ciluted [T} (500 4435

The sccompanying noles ar2 an dtegral parl of these fnansial saicmants

A% por our report of ewen date

For Walker Chandiok & Co LLP
Charjerad Accountants
Firm's Regslration Mo : 00 DTENMNEON0T2

—

Pravesn Warrier
Parinsr
Memnbizeship e, 214767

Plece: Chennaj
Ciatz ; 28 May 2022

For and on behall of the Beard of Direstors of

Quintype Technologies India Limitad

hawr Bal

A
MBI
Ofk; G0015280

Moida

Dale 28 May 2022 Date @ 26 May 2022

| i Y

Chirieep Shetty
Diracttir &G0
DIN: 087350711

Placa: Bangaluruy




Crintyse Teshnolegies ndia Limited

(Fermany iover as Quintype Technologios indfa Privete Limies)
Staternant of changes in equity for the year ended 31 March 2022
(Al amzunt fin 3000, unless staled otharwise)

A Equity ahare sapital

Equity shares
Partleulars Humbar of Amount
= Bharas
Bxlanze aa at 7 Aoil 2020 35,603
Add: leguad ard subsariaes ouring the year 2 Ta5
BEalanca as at 31 March 2024 Ae434,272 36,434
Add: lsees end suhsaibed during tha yaar J4603 14,603
Baiance as 5t 21 Merch 2022 SE,408,814 71,037
B Other aquity
Ragerve and surplys Other Total
Equilty Bacuritins Ganeral Retained Sharabassd  comprahensive
Particulars caaripanant of Rrarmium rasEre sarninge payment income
colpownd resarve fesarve
Tinaneial
Iestrumants
Balange as at 01 April 2020 - 522,104 = - (368,281) 0,706 = 125,364}
Loss for tha waar - - - I 156,333) L2 - (158,3335)
Remasaurament of the nat defined benalit lishifiwassst, net - & - - - 1,103) 01,103)
Employas slook expenses - - - 3 12,060 . 12,080
Empiayan BocK axpenees redorsal - 2 488 B2 - (7.360) - -
Increase cue to |se0ancs o debertues guring tha year 240,582 q = u = - pLE S
‘Balance as at 31 March 2021 240882 323,883 623 1524, 626) 25 388 (1.103} i1
Lazz far e vear - s - (182,367 . - 182,387}
Rerieasuramant of e net defined beachr ligbllinasset, nal - - - - = 2,357 2,357
Erplovae slock sxpanzes 3 . - - 53,533 = Bg 533
Employas stock exaerses revetsal - 285 2,573 - (2,858} . ; -
Balance as at 31 March 2023 249 842 324,188 3,265 [(TOB,013) 79,061 1,254 (48,363}
The szcompanying rotas e an inlegral par of 1hess financlal stasemanls
5 per cur repart of aven dals
For Walker Chandiak & Cao LLP Fzrand on bahalf of the Board of Direrkors o7
Charlersd Accounlards Quirtype Tachnologles india Limitad

Fimn's Regisiration Ma.: Q0I0TENNEQD03

Pravesn Warylar
Partier

nu.__.m..nnv mn.\_.__mwA‘
Cerachar &

Merntarshis Moc 214757 DM 0021 5280 CHM: 05735011
Flace; Crannal Flace: Moids Flece: B2ngalun
Dt t 28 May 3022 [ate 1 &4 haay 2022 Ceabe - 20 May 2022




Quintype Technologies India Limitad

(Fermerly known s& Quintyee Teshnoloins indis Privare iLirmite)
Cash flow statemant for the year ended 31 Marsh 2022

(Al zmzunt in #1000, unless statad othensiss)

# Cesh flow from operating activitias
Loss bafors tex
Adjuetrents for
Frovisien for douttful debt
Depreciation and amorissiion experse
Employes siock compensation cost
Finance cosls
Lerssiprofit) on esle of proparty, plant 2ad squipment
Interest an income e refund
‘Gain on sale of mutual funds
Firance Incoms on security deposi recegnigad at Bmorlisad cost
Limb#ty no langsr required weillien bsok
Indirest on deposits with banke
Operating lass before working capital changes
Movemants in warking eapital
{Increase) in other curnent Bezats
(Enoresse) in irade raceivabilns
(Increasaidecrease in fmancial assety
Incrossad{dacraass] in trnde pavshles
Becresse in other financial llabigies
Inarease in provissons
Cash used in opsrating activitios
Eneoine taxes (paiiireceied, met of sofimids
MNet cash used In operating actihvities [A)

B Cash flows from imvesting activities
Purchese of property, plen and squizment and intengible ansas
Procesds fram sale of propery, glant and aquipmerd
Redemption of investrmonts in mulual finds
Fraczeds in fixed deposils, net
Iriprast raceived an degposis wilh banks
el cash generated from’ {used in) investment activities {B)

C Cash flows from financing activities
Proczeds from issus of shirm capital %
Iisiezrest paid
Payment of laase Tabilily
Procasda liten borrowings
MNet cash generaied from financing activities ()

Het {decrsasepincreasa In cash and cash equivaiants (A«E4+C)
Cashand cash eguivalants at the beginning of the yoar
Cash and cash equivalents at the snd of the yaar

Components of cash and casl equivalents (tefer nota 108
Caskh in kand
Balunras will Banks

in warent aceounls

in fiad deposit accounts (with maturly betwesn 3 1o 12 manths)

Year gndad
31 March 2023

¥ear anded
31 March 2021

(1E62,387) [188,335)
288 33
10,015 Te02
55,533 12,060
2422 2T
(247} 114
5 [70a)
[1.662) 1932)
{132} 1180y
- (1,004)
(241) (S0E)
e [115,533) 1138.439)
(2.546) (3, TBE)
{£06) (1}
(8,751 3272
B4 (1,440)
SE) 190
{£.081) (538}
o 2028 2543
{127,280} (136,867)
15,058} 10.787
= {132,339) (126,100}
(26,029) {1,082)
402 -
111,845 (103 568}
[B6,197) (584}
66,243 785
BE, DB {111,348}
35
oy
(4,315}
40,203
44.E17
{1,457)
7,136
- 5679
e 5
5172 E.R31
501 s0d
5,679 7,136

AE e our regort of swen dats

For Welkher Chandiok & Co LLP
Charteres Accountants

Firn's Registration Mo, MO0 AEMMSI00T 2

Praveen Warriar
Fartnar
Membersaip Mo, 214767

Place: Cherewal
Datfr - 25 May 2027
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=or and oa hehalf of Fie Board of Dieclons
Quintyae Techrolopics India Limited.,
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Quintype Technologies India Limited

(Formedy fnpwn ag Quinlype Technologies indis Private Limited)

Summary of significant acepunting policies and other explanatory information for the year ended 31 March 2022
(Al armcunt in 2000, unless sialed ctherwize)

1 Reporting entity
Quindype Technodogies India Limited (“the Company™) wes incorporated on 24 September 2045 with the Registrar of Companios,
Bangalore. The Company ls a subsidiary of Quinlilion Media Limilad, having registered office at #2904 Airport Raad, 3ed
Floor Murgesh Palya, Bangaluru-580017. The Company s invclved in Saflware publishing, consultancy, supply and maintenance.

£

Operational outlook

The Gompany has incumed significant losses during the curenl year aggregaling to T 100:030 {2021 2159,432) and has an
accumuiated lossas of T 709,013 (2021: ¥ 526,628). The cash bass incurred by the Comparny for the curment year & 2 172,372 (2021:
% 150,533), Further, The Company has a ned liability position of 30,195 and has reported a negative net worth of 88914 5 al 3
March 2022, The Company s sl in thi growth stage and its ability fo continue as a going concem ia dependent an establishing
profitable operations =nd obtaining contineing financial siepporl Fom Quint Digital Media Limited (“UNmats hodding company™).
Fualber, Quind Digital Moedia Limited the ufimate holding company has given an undertaking that it will ensues thal the Company
mests thelr abligations as and when they fall due within the next 12 monthe from the date of approval of the financial slalcmenls
Accondingly. these financial statements have been prepared an @ going concem basis and no adjustments have been made in the
carrying value of the assets and liabilities, incheding any reclassification thersaf,

3 Shgnificant accounting policies

1.1 Basis of preparation
The financial statemants have been prepared on the historical cost basiz except for certain financial assets and babililics whxs have
been measured at fair value smount. The lnancial statements of the Company have besn preparsd o comply with the Indlan
Accounling standards (*Ind AS), including the rulea notified wnder the relovant provisions of the Companiss Act, 2013, The
Company's linarcial statements are prasentad in Indian Rupees {#), which is ite functional eurrency,

A assats and Babililies have besn classified as coment or non-cument as per the Compamy's normal aperaling cyshe ard other
critaria 2= 58t out in the Division || of Schegule 1101 the Comparées Act. 2013, Based om the naiura of services and the time between
aenuisiton of assets for processing and their realisation In cash and cash equivadents, the Company has ascartained its operating
cyche g twelve monlhs for the purposa of current or non-current classification of assels and liakbilies.

3.2 Oworall considerations and first time adoption of Ind AS
The financial statements have been prepared using the significant accounting policies and measurement hases sunvmansed below,
Thess accounting policies hawe been used througheat all periads presented in the financial statements, sxcept whera the Company
has applied cerlain accounting poficies and exemptions upon transition fo fnd AS.
In scocosdances with ind AS 104, the Company proesents three balance sheats, two statemants of prafit and loss, twa slalements of
cash fows and two statements of changes in equity and related nofes, inckading comparative information for ail statements
presented, in its sl Ind AS financial statsments. In future periods, Ind A% 1 requires two comparative periods bo be presented for
the balance sheet only in corlain circumsiancss.
Accounting policies have been conslstently applied excepd wiers a newly-issued accounting standard is initizlly adapted or a revision
Foan exisiag accounting standard requeres a change in the acoounting policy already in use.
The financial atatements have been prepaned on the historical cost basis except for cedain financial insiranents messured at fair
walues at the end of =ach reporting period, a5 explained in b accounting pelicies below.

3.3 Summary of Significant accounting policies

# Reveanue recognition
Ind A5 115, ‘Revenue fram Conbiact with Gustomers” establishes a five-step model for delermining whieiher, how much and whan
revenua is recognised and requires disclosures aboul Ihe nadure, amount, ming and wnoertainty of revenues and cash Rows arising
Iraim custorner contracts, Under Ind A% 115, Revenues from custamer conlracls sre considersd for recognition and measurament
when the contract have beon approved by the parties to the contract, the parties o conltact are commilled to perform their
respective chligations under the contract, and the contract is kegally enforceabla. Revenue s recognised upen tanster of contral of
praiise] products o services o cusfomers in an ameount thal reflecls the consideration the Company expects to receive In
exchangs fior thase products ur services. Revenue is recognised through a fvesstep approach;
iiy Idendify the contractis) with cusiomes,
{ii} [dariify separate parformance abligations in the conlract;
{1y Determine the transaction price;
{iv} Allocate the transactian price Lo I performance obligations; and
I¥) Recopnise revenue when 8 performance abligalion is salisfied.

I5) e




Quintype Technologies India Limited
fFarmiery known as Quintyoe Technologies indis Private Limited)
Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2022

=3

The primary scurce of revenue for the compeny is licensing in nature derived out of the SARS platform that it owns. Licensing
revenue is recogniced when no significant uncertainty exists reganding the amount of consideration thal will ba realized. Resvenus
from fixed price contracls, whera there is no uncertainly a5 to measurement or collectabifity of consideration, |s recognizad hesed
upon the proportionate completion method. Unbilled revenue incduded in other curent assels reprasant revenues recognized oo
senvices mndered as per contractual terms, for which amounts are 1o be billed in subsequent perigds, Consideration is generalty dus
upan satisfaction of performance obligations and the receivabla is recoanizes when it becomes unconditicnsl,

Contract balances

Trade receivables roprasents the Company's righl to an amount of consideration that is urnconditional. Revenuss in sucess of
invoicing are considered 3s contract assets and disslosed w unbilled ravenue. Inveicing in excess of revenues are considersd 3
contract liabilibes and disclosed as uneamed revenues. When a customar pays conaideration bofore the Company transfers goods
ar senvices o lhe customer, & contract liability is recognised and disclosed as advances fram customers_.Contract lisbllites are
recognised as revenye when the Company perforrns under the confract.

Interest incoma
intareat Income & recognized on a time proporlion basés taking Into secunt the amaount outstanding and the apolicable intarast rate.
Intersst incomie I Incdiuded ender the head “olber income” in the statement of praalit and loss.

Property, plant and equipments

Tangibles

Recognition and initial measurement

temz of propedy, plant and equipment are messured &t coslt, which moudes capitalised borrowing cosl, ess accumulated
depreciation And accurmulatad impairment loases, il any.

Cesl ol an item of propedty, plant and equipment comprige ils purchase price, incduding import duties and non reflundable purchaso
taxes, after deducing frade discoonls and rebates, any direclly allribuiable cost of finnging the Aem to s working cordition for it
intendad use. -

Subsequent meas rement

Subsequent coats are included in the assel's carndng amount or recognised as Separate asscl, @s appropriate, only wiwrn it is
predeble that fulure econarmie: benefits associata wilh the ilem will fiow to the Company. All other repors sod maintenance cosls
are recagnzicd in statement of profit or boss as incumend.

Depreciation .

Dreprecistian is provided on Written Down Valus Method in accordance with the ussful ife of asssts estimated by ihe Enagement,
which iz the rate prescribaed undsr schedule Il i e Companies Act, 213, Leasehold improvemenis ara depreciated cver il period
of lesse: agrecment or the useful i whichever ia sharter,

Da-recognition

An itam of property, plant and equipment and any significant part initially recognised is derecognised upon disposal ar when na
Tukure seanomic benefits are expected from its use or disposal. Any gain or foss arising on de-recognition of the asset (cabeulaled as
the difference betwaan the net disposal procaeds and the carrying amount of the assel) is induded in the iveoma statemant whan
the aszat is derecognised.

Transition to Ind A%

On transition to Ind AS, the Company has elected {o continue with the carrying value of all of ils property, plant and eguipment
recognized 2z at 1 April 2020 measured as per the Indisn GAAP and wse that carrying value as the desmed cost of the proparty,
plant and equiprmend,

Leases

The Company, @5 a lessee, recognizes & right-of-use sssat and a lease lizhility for its keasing arrangements, if the cortract conveys
the: right to contral the: use of an identified assel. The confract conveys the right to contral the use of an identified assel, if if involves
the use of an identified assef and the Company has substanbally all of the: econcmic banefits fram use of the asset and has right to
dirsct the use of the identified assel The Company apolies the short-tarm lease recogration exemption Lo ils shor-mam beases,
Lease payments on short-tarm leeses are recognised as expense on a sirafght-line basis over the lease term The cost of tha right-of-
use asset shall comprise of the amouni of the inilial measurement of the lease liability adjusted for any lease payments made at ar
befoes: ihe commencement date plus any initisl direct costs incurmed. The righl-ol-use assats is subsaquentty measured at cost less
any accurmulated depreciation, accumulfled impaiment losses, if any and adjusted for any remeasuremant af the |eass fiabilty.

Th: rigtht-of-use assets i deprecialed using the straight-line method fram e commencement date aver the shorer of leasa karm ar
uzaful Iife of righl-of use asset. The Company messures the leasa liahility af the peesent value of the lease paymants that are not
paid at the commensmant date of the lease. The lsase payients ars discountad using Ihe interest rate implicit In the kase, if that
raie can be readily determindgd. I that rate cannet be readily determing, the Company uses incremental Exarronwing rate.




Quintype Technologles India Limited
(Farmerty known a5 Quintyps Tachnalogies Jmda Privats Limited)
Summary of significant accounting policies and ather axplanatory Information for the year ended 31 March 2022

d Intanglble assets
Intangible azsats are stated al cosl of acquisition net of recoverable taxss, trade discount and rebate lese acopmylaled amorisaticnd
deptetion and impairment loss, if any. Such cost includes purchase price, bomowing costs, and any cost directly altribuiable to
bringing the asa&t to ils working condition for the infended use.
Subsequent costs are included in the asset's carmying amount or recognized a3 a separale asset, as appraprisle, only when it is
probasle that future economic benefits assaciatad with the ems will fow to the Company and cost can ba meagured redeably,
Gaina or losses arsing from derecognition of intangible assst are messured as the difference Between lhw net disposal prococds
and the carrying amount of (b ssset and are recognised in the Statemant of Brafil and Loss whan the asset is derscognised.
Website devafopment costs are capilalisad and amortised over their estimated useful life of 3 years.The amorksation period and the
amaortisatian melfod for Infangible Assets with 3 finite eseful e are reviowed at each reparing date.

Impairment of non-financial assets

Al waich reporting date, the Company sssesszes whidhur hers is any indicstion ased on internaliextenmal fackors, that an ssset may
be: Impesired, IF any such indication existe, the Company eslinmlss the recoverable amount of fhe sset. IF such recoverable amount
of the aazet of the: recoverable amount of the sush generasing unil e which the asset belongs is |esis than its caErying amount, tha
CUMYinG amount 5 reduced o its recoversble amount and the reduction is freated 25 an impalrment loss and is recognised in the
slatemenl of profit and loss. All sssets are subsequently rmessessed for idications that an impagmant loss previously recognmed
may na loncer exist. An impainent luss is reversed if the sssel's or cash-generzting unif's recoverable ameunt exreads its carmying
amouni.

Fimancials Instruments

Financial aesets s Rabilities are recogrised when the Gangany becomes a party fa the contractual provisions of the instnamesnt
Financial assets and linbilites are intially messured at fair velue. Tronsaction costs that sne divgcly attributable to the acquisition or
lssue of financial assets and financial lisbilities (cthes lhan financial assets and financal liabilites al Tdr valus through peafil or loss)
ara added to or deducted from the fair value measured on inilial recognifion of financizl asset or financlad lisbility,

Cash and cash equivalents

The Compnny considsrs all highly liguid financial instruments, which are readity convarlitde into known amounts of cash thal are
suiject 10 &an insignificant risk of change in walug and having original raturities of three manths or lese from the dale of purchase, o
be cash equivalants. Cash and cash equivalents consist of balances will bk, which are unresirctad for withdrawal and UG,

Financial assels at amortised cost

Firanclal 2ssets are subsequently measured at amorlised cost if these financial assets are hald within the business whise vhjective
i to hold these assots in order to collect contractual eash Bows and the contractual lerms of the financial assed give rise an specifed
dales to cash flows thal are solsly payments of principal and Inlerest on the principal armaunl ouistanding

Fimancial assets at fair value through other comprehensive income

Financial asseds are measared Al fair valus thraugh other comprehansiva Income if (hese fnancial assels are hald within & upsizness
whose chiective is achisved by both callecting contractual cash flows on specified dales that are solely payments of principal and
Infesizst an the pringipal arwiing outstanding and sefling firancial sssels, The Company has mada an irrevocable edaction to present
subsequent charges in the fair value of equity imvestmuonds not held far trasing in ofhes comprehensive income.

Financial assets at fair value through profit or loss

Finaricisl sssets are roasurad at fair value trough profit or oss unless they are meusured st smartissd st or at ficvalue threugh
other comprehansive income on initial recognilion. The transaction casls directly atiributable: ko the scguisition of financial essets and
liabdities: a1 Fair valus through profit o foss ars immediately recognised in stalemant of profit and |oss :

Flnancial liabilities
Financizl Rabilities are measured at amortised cost using the effective interest method,

Enguity Instruments
An equily instrument is a contracl that evidences sesidual intersat In the assets of the company after deducting all of ils liabfities.
Equity inatrurments issued by the Company are recognised at the proceeda received nal of diract issue sost,

gL uRL | |
£ p



Cuintyge Technologies India Limited
(Forrmary kmown & Cinlyps Technologres Indfa Privats Limited)
Summary of significant accounting policies and other explanatory information for the year éndad 31 March 2022

Impairment of Financial Assets

Finanzial assals, other than theae at FYTPL, are assessed for indicators of Impaieznt at the end of sach raporting period, In casa
al Irada receivahies, he Company follows the simpEfied approach parmitted by Imd A3 109 — Firanclal Instromenis - for reconnilicn
af impairment loss allevance. The application of simplified approach doss not require the Company 1o ack changes in credit risk of
trade: receivables. The Compeany caloulates the expected credit Insses on Irads raceivables, U=y | provision malsix an the basia of
its historical cradil loss experience,

Financial guarantes contracts =

Financial guarantee contracls issued by the Company ars thase confracis that requdre a pavrnent o be mack lo reimburse the holeaer
for a loss It Incurs because the spocifiad dablor falls (o make a payment when dus in accordance with the terms af a debt instrument.
Financial guararies confracts are recognised initially a5 o Rabilty st fair valus, adjusted for tansaction costs thal ae dirsatly
alfributable to the ssuance of the guaraniee. Subsequently, the fiability ia measurcd at the higher of the amount of loss allowance
determinad as per impairment requirements of Ind AS 109 and the amount recognised less curmulative amarisation,

De-recognition of Financlal Assets

The Campany da-recognises o financial assel when the contraciual rights to the cash flows from the assed Bxpire, of when it
transfers the financial ssset and substantially ai the risks and rewsrds of ownership of the asset to anather parly. If the Campany
neilher tranafers ror retains substantially all the rigks and rowards of ownership and cominues o control the transferred asset, the
Campany recognizes ks relainad interest In e 2536t and ah sssociatad lizhility for amaunts it may have to pay.

On de-recognition of a financial assel, the difference belwoan the assel's carrying ameownt 3 the sum of the consideration recalvod
and receivable and e cumulative gain or loss that had been recognised in olher comprehensive income and aecumulated in Uity
ia recoginised in the Statement of Profit and Loss,

Offsetting i

Financial azsets and nancial Habilties are offset and tha net amount presented i he balanca sheet when, and anly when, the
Company currently has a lagally enforceabla right ta sot off the smounts and it intends elther o sette them on a nat basis o o
realizi tha azsst and sellle the Bability simulaneously.

De-recognition of Financial Llabifities ]

The Company ce-recognises fnarcial Babilities when and only when, the Company’s obligations are discharged. cancefled or have
expired, The difference botween the carrying amount of the financial liakdlily de-recognised and the consideration paid and payabls is
recoanised in Staternent af Profit and Loss

Derivative Financial Instruments

The Company may enber into foeelgn exchangs forward contracts to Mitiggate the forelgn currency exposing sk, Denvatives are to be
infizlly recognised at fair valus st the date the derivallve corfracts are entered and will be subsequently re-measured to their Tair
value at the e of each reperling period. The resulting gaein or e will be recognised in Statemenl of Profit and Lass immadiately
unless the derlvative & designated and effective as a hedging inatrument, in which event the timing of the recognition in Statemant of
Prafit and Loss will degend on the nature of the hedge rekalionship.

Equity Invesbmernts

All investments in aquity instruments claesified under financial assets are initially measurad at falr valug; the Campany may, on initial
recognition, Irrevacably alect to messurs the same either at FVOC) or FVTRL. The Cornpany makes such slecticn on an instrument-
by-instrsment basls, Fai walue changes on an equity instrument is recognised as 'other mcome’ in the Staterment of Prafit and Loss
unless the Company has elected to meaaure such inatrument at EVOC], Falr valus changes excuding dividends and on an edulily
instrument measured at FYOCI, are recognized in OCL Amouls recognised In OC| are not subseguantly reclassilied to the
Staternent of Profit and Loss. Dividend income an the inestments in squily instruments are recognised as ‘other income® in the
Statermant of Profit and Loss.

Borrowing Cost:

Bormoing costs that are diresily atributalie 1 the scquisition or construction of qualifying assels are capitalised as part of the eos]
of such asseds. A qualifjing assel is one.that necessarily tekes substantial pericd of ime to get ready for its intended use. All ciher
borrowing coeta are charged to the Stalemant of Profit and Loss in the pesiod in which Iy ara incurmed.




Quintype Technologies India Limited
fFormuny known as Quintyge Technologios lndia Private Limied)
Summary of significant accounting policies and other explanatery infarmation for the year ended 31 March 2022

h Employee benefits:
Post-smployment, long term and short term employes benefits
Defined contribution plans
A defined contribution plan i a post-employrent benefit plan under whick the Company pays specifled contributions towerds
Prowident Fund, Employes State Insurance and Pension Scheme, The Ceompany's contribulion |5 recognised a3 an expenss in the
Statement of Froft and Loss during the period in which tha employee rendess the relsted sarvice.
Dafined benefit prans
The Company pays gratuly 1o the employees who have completed five veass of service wilh the Company at the: fime of resignation
superannuation, The liability in respest of gratuity and other post-employmant benefits I calculafed using the Projected Unit Credit
hathod and spread over the perod during whizh the Benafitis expected to be defved from amployens’ sorvices.
Re-maasursmants of defined benefil plans in respect of post-emplayment and ofter Jong {orm bensfits are shamgsd fo the Cther
Compeehensive Income.

Short-term employee benefits
Short-term employes benefits are recognised as sn expense on acurual basis.

i Employee share based payment
The employees of the Company and its subsidiany reccive remunaration in the Torm of share-baged payiments in consideration of he
senvices iendosed. Under the equity sellled share based paymont, the fair value on the grant date of the awards givan lo smployees
is recogniged a2 ‘employes benefit expenses' with a comespanding increase in equity over Ihe vosting pencd. 1w @ value of the
aplians at the grart date is caloulated by an indepenent valuer using Black Scholes Model. Af the end of sach rearting period,
apart from the non-market vesting condition, the expense |s reviewed and adjusted to rellsct changss to the level of options expacted
to west. When the aptions are exercized, the Company issues fresh equity shares.

i Taxes
The: income {ax expense comprises of current and defermed income tax, Income ax is recegnised in the statement of prafil and loss,
except to the exiont that it relates (o ilsms recognized in the other comprefensive income or directly In agquily, in which case the
refated inpame 1ax % sy recogrised in Olher Comprahenaive Income or Equity.

-

Cash and bank balances .

‘Cash and bank balances comprise cash and cash on depesl wilh banks. The Compsany considers all highly Bauid investrents wilk
fumaining maturity at the dabe of investmant of three maonths or less and hat are readity converdibls o known amounls of cash 1 be
cash equivabants,

Earning per share (EPS)

Basic EPS I8 cafoulated by dividing the ned profit or loss for the period aftributable 1o vty sharshalders (afler deducting prefareno
dividdends and etirbulable faxaes) by the weighled average numser of aquity sheres culstanding during the perod, The waighted
average number of equity shares outstanding during the period are adjusted for events of bonua isswe: benuz slement o a rigghts
issua to existing sharehedders; share spif; and reverse share split {consolidation of shaves) that have changed the: rember of equity
ahares autslanding, without a carresponding change: in resources.

For the purgasa of calculating dituled) carnings per share, tha net profit or tass for e pariod attribulable to equity shareholders and
the: weighted sweiage sumber of shares autskinding during the period are adjusted for the sffscts of &l dilitive polantial equity
shares

m Pravisions and Contingent liabilities
Pravisions ars recognised when the Company has a present abligalion {legal or constructive) as a resull of o pest event, it is
probable (et an outfiow of resaurces embodying erenomic banefits will be: required te settle the obligation, and & relable esimate
can ke made of ik amount of the: cbligation. Provigions i messured at the hest estimate of the expendilure requirad to settia [y
presienl obligation &t he Galance Sheet date, If e sffact of the lime vake of maney is maturial, provisions we delermined by
discaunting e expscted fturs cash flows to et presest value uaing an appropriate pre-tax discount rate that reflects curant
market assessments of the fima valus of money and, where approoriate, the risks Specific to the liability.

o b
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=
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Quintype Technologies India Limited
(Formarly fnown as Guintype Tachnologes feots Privale Limitad)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

" Foreign Currencies Transactions and Translation
Tranasstions in forsign cumencies are rocondad =t the exchange rals pravailing an the gale of fransaction, Morsslzny assets and
lizbilifies demaminaicd in foreign curmencies aie (ransiated at e tanclional currency's cfosing ralus of exchange at the reporting
dale
Exchange dilfersncss arising an selllemant or translstion of monetary items are recogmisad in Statersent of Profil and Loss.
Mon-monetary flemms that are maasured in terms of historical exsil in & foreign curency @ne recorded using the exchango rates at the
date of the transaclion, Nanmenstary items measured at far valie in a Fareign currency are franslatad using the exchange rates at
the: dale when the fair value was muasurad. The galn or loss arsing on teanslalion of non-monetary ilems measured at fair vale is
tresatél in ling with the recognition of the gain or logs on e change in fair value of the e,

=

Impairment of non-financial assets

Assessment for impaliment is done st each Balknce Sheet date as lo whather there is any Indicadion that a non-financial asset may
be impaired. Impairment exists when the canmying value of an ssset or cash generating unit exceeds s recoverable amatinl, which is
the higher of ils fair value less costs of disposal and s vadue in use. The fair value less cosis of dispesal caleulstion is bases on
avaitable data from binding ssles ransactions, conducted al amm’s length, far slimilar assels or observable market prices less
incrementsl costs for disposing off the assel, The value in use caboulalion is besed an & OCE modal. The impairment loss iz
recogised if the recoverable ameunl of the CGLI s Figher than its value in use or fair valus less cost to sell. Impaimment losses are
immediately reconnised in the Staterment of Profit 2nd Loss,

=

Fair value measurements and hierarchy

In determining the fair value of s financial instruments, the Company wses lallowing hierarchy and assumptions that are based on
markst conditions and risks existing at each roporiing date.

Fair value hierarchy

Fair value iz the prics that would be recetved to sall an Assel or paid to transfer a liadility in an orderly transaction between markel
parlicipants st the measwement date. The fair value measuremsant is basad on the presumplion that the transactian to sell the asaat
or trangfer the liability takes place gither:

* In the principal market for the asset ar liability; or

* Inu the absence of a principal market, in the most sdvantageous market for the assel or Tiahility.

The principa or the most advantageous marke! must be sccessible by tha Company,

The fair vaiue of an asaet or 2 labilily is messures using the assumptions That market participants would use when pricing the asset
ar liability, asauming hat merket participants act in their Bes! aconomic interast

A fair value measurement of 2 non-linancial ssset takes info account & market participant's abliity to generate economic bansfite by
using the ssset In 45 bighest and beat use, or by selling it 1o another market participant that would use the assst in it highest and
best yze,

All azsets and fabilitiss for which fair valua is measured or disclosed in the financial statements are catagorized within the fair value
higrarchy, deacribed as foflows, based on the lowest level input that is significant o the fair vaiue measurement a2 8 while:

Level 1 Cuinted junadjusted) market prices in actve markets for identical asssts ar liakilitias

Lewel Z:Valuatlen technigues for which the lowest level input that is signfficant fo the fair vales msssursment is diresdly o indirscty
abservable

Level 3:Valuation techniques for which the lowes leval input that is significant to the falr value measursment is inabssrable.

For assels and liakilities thal are recognized In the financial ataterments on a recurring Basis, the Campany determines whether
transfers have occurrad between levels in the hlerarchy by ressseasing catsgorization (based on the lowest level input that is
significant to the falr value measurement as & whole) st the end of sach resarting perod.

The camying snounts of trade receivables, trade payaibles, payables levwards capital goods, alfsr Bank Balances and cash and eash
equivalents are considersd to be the sama as their fir valees, dus to thalr shor-term nature.

Far the purpase of fair value disclosures, the Gompeny has determined classes of assets and lsbiflies on fre basis of fhe nature,
characteristics and riska of the: asset or lability and the level of the: fair valus hisrarchy as explained above, (Hefur Note 28).
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[Frirrmeeay known &2 Quinlype Technolgies India Prive | imita)

Summary of significant accounding policies and olher explanatory informalion for the year snded 31 March 2022
181l amaunt I 3000, unless swated ofianiss) :

E]

Reeenciliation betwaen Previous GAAP and Ind AS

It AS 104, First time: adoplion of indlan Acccuning Standssds, requines an entity 1o reconsile esity, total comprebensve insoma
and mrsh flows for prior perings. The folowing tables reprosant tha raconciBalions rom pravicus GAAR to fed AS

Effect of Ind AS adoption on the balancs sheel as at 1 April 2020

ASSETS

HNon-current assels
Propady. pant and equipmenl
Right of u=e assal

Financial assets

Cither firancal assats

Income tax sasels ()

Oiher non-current assels
Total nen-current assets

Current assets

Financial ezeets

Trad: reseivablea

Cash and eash cquveients

Bank palances ollwer than cash end cash squivalants
Qlher financial aseats

Dither cumrent axsats

Total current assets

Total assats

EQUATY AND LIABILITIES
Eqquity

Equity shiar: eapital

Qtner aeuity

Taotal equily

Liabilities

Non-current lizhilitics
Financial kabilites

Lagse EabiFlins

Provisions

Total non-current lizbiitics

Current liabHities
Fimanci| linhikizs
Lrase Ebdts
Trade payabies

18} Tolal culstanding cues of micro anterprizges wsd small

cntsmrees

(b Talal outstanding dues of creditors otfer than micro
entarprizes and small enterprises

Oitber fingnclel Baiililies

Qtner current lisbditias

Prenisions

Tutal currant iiaillities

Total lisbilities

Total equity and liabilities

(Y
oy :
Z aais-\LUR'.l\'! '

Notas  Previous GAAP® Agfjustments Ind AS
49 4712 & 4712
43 24,275 28275
G4 4,820 7o) 42149
3 13,704 P 13,704
7™ 276 303 fixg]
23,612 23,877 47,489
3 5,630 - 5,30
104 038 - 035
e 5,661 a.661
5B 2,961 - 2,961
i} 3,247 e 3645
18,438 398 18,836
42,050 24375 66,325
11 35,659 33,689
2 {25,7a1) . (25,341
10,308 - 10,308
144 16514 18,514
108 L858 = _ 4BEs
1,806 17,537 27 400
B - .18 6,738
16
1.865 - 1.885
10204 - 10234
17 B4k - L4y
18 502 (a7 A.085
158 138 - 138
22 BEE 5761 2EET
31742 24378 56,017
42050 _ 56,375




Quintypa Technologles India Limited

(Fomeny kumen o5 Oeantyes. Techmofogles dndiz Privede L)

Summary of significant accounting policles and other explanatory Information Tor the yaar ended 31 March 2022
[Allamaunt in 3000, unlass stated alherwisa)

(by Eftect of Ind AS adopton on the baknce sheot as at 31 March 2021

Notes  Previous GAAP™ A Ind AS
ABSETS
Nen-current assets
Fragicrty, plant ard eguipment 4.1 3131 - TN
Right af use assel 4.2 - ) 18478 15 ATE
Intanpible assets. 4.3 548 & 544
Flrancal assels % o =
Citfvar financial assels 84 2500 (AGEE) 1,637
Income tix sEsats (net) 5 525 - BEEs
Jtar norsument assoks " 3818 [ 4,567
Total man-current assels 13,724 16,262 20,983
Current aEsats
Fhaniial assats
Investmants 8 110,000 - 110,000
Trade recoivablas L] G268 ©,288
Cesh and cash enuivalenis o 7,135 - FA kL
Bank balances other than cash and cash equivalenis we huES - 5,965
Ohar firancil asses 5B 452 - anz
Chhar cumant sssets 7B 3240 194 845
Total current assets 133081 189 135.200_
Tolal asscds 144,812 16,461 163,273
EQUITY AND LIABILITIES
Equity
Exuity sharg capital 11 36,434 - A4
Ciher equity 1z {118,544} 195,658 TR
Total equity {82,110} 195,658 113 548
Liabilsties
Non-current liabilities
Firancial liabdites -
Borroeings 134 198,001 [196,922) 102
Lesse lisbilities 1448 - 14,812 14,842
Proweisinns 154 13,204 [1.2¢1) 12,024
Total non-current Rahifities 209,325 (BL3E7) 76,838
Cusrent liabilitias
Financial liabdites
Borrreings 138 - 12 12
Lease linbilies 4R - 3ATE 317E
Traie: payabiles 16
13} Total oulstanding dwee of rokern prierprses and soall a7 5 37
Crtamriaes 3

(b} Tedal cutstanding dues of ereditors ether than micro

erierprises and small entarprses - &1
Chher finzneial Bablidies 7 - 4851
Ther current lishililins i . 4,255
Frovisions 153 = el
Tolal eurrent liabllitiss 3,430 22 787
Total liabdlfies (179,187} 49,725
Tolal equity and |kabiitles 46,461 163,273

*Thie Previois GAAP figures hms: bean relassied o conform 1o Ind A5 presentaton reguirements for the purpose of his node
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Summary of significant sccounting policies and other explanatory information for the vear ended 31 March 2022
(AS zmunt in T00, unless stated othenwise) '

(x}

Recgnciliation of total comprehensive income for the year ended 31 March 20

_ Motes  Indlan GAAPT Adjustments Ind AS
Ineome
Revenae liom apemtons 9 GE.617 GE 617
Qthar mcoma 20 Z.EE0 1o 3,408
Taotal income E3.287 756 70,021
Expenses )
Emgloyes benafits sxpanzas g 162,112 1,716) 150,398
Firante cosl 22 Ea5 1831 277
Dapraciation amd amorization sepaense 2% ' 2502 4,800 Te0E
Dilhen expenses o Ti. 158 (515} BT 443
Totsl eapenses = 223060 [T 228,358
Lass for the wear (50,7083} 1,458 (158.333)
Other comprehensive income
&) Ibarns that will nob b eckesifiod o poafit or loas:
(i} Remeasuremant of post employment benefit chligations - 11.103) (1,903
Other somprehaensive incoma for the year - {1,403 11,103}
Total ather comprahensive income for the yaar = {155,793 355 [159,438)

® The Indian GAAP fimzas have bean rach: o conform to Ind A8 presentation renuiramants for the pupass of his mode

{d} Reconcliation of equity batwesn Ind A5 and previous Indian GAAP: #As at As af
Notas 3 March 2024 1 Aprii 2020

Equity &= per provious Indian GAAR [E=RETT 10,508

Ind AS: Adjustiments increasi{decreass):

Finandcial iassels and listilites at amortised cost (54,2243 :

Equity pardion of sempulsary comvertible dabentures i 2458 -
185,653 -

Deterres tax on ihe above mentionad adjuslmenis = e

Equity as per [nd A5 _ 113,548 10,308

These & noimpart of Ind AS sdoption on the statements of cash fiows for the year ended 31 March 2022 snd 31 harch 2021,
Note =1 Measurement of rental expense
Ureerr Prewinus GAAR, any eacalation in operating lease rentals wese alraighi-lned mar the lsass e,

Unier Ind A3, oparating lesse renlals am nat straight fned over the lmse nm if he paymeats o B lesser s siructured 1o
Increass in lime with expectad penerel iniglion. Fusther, under Ind AS, rental experse s alm atributed 1o operating lease incentives
line: remt frae parlod.

Note — 2 Measuremant of financlal asaets at fair valg

Under Frewious GAAP, current irvastments were stated al lmwnr of oost snd {8 valus:

Under Ind A5, lhese fnancial sssets have been chssified a3 Fair Vale Through Other Comprehensive Incooes {FYTOCE) on tha
dae of transition 1o Ind AS and fair value changes after e date of franziton have been recagnised in the statement of orofi and
logs.




Quintypr Taghnokogles India Limited

{Fartrenly frinws a5 Quinbies | eshnokomies indis Privain | imitsd)

Sumnmary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(Al armipns in #1000, unkess stated olhersise)

Note — 3 Maasurement of financial assets and liabilitles at amortised cost
Under Previgus. GAAP, the financisl assels and financiad fabifiles were ypically corried 2 the contraciusi ameunt recefvabia or

payakie,

Under Ind A5, corain finencial azssls and financial ibiites are Inilelly recognized of Fir volue and subseguenty messured at
ameriised cogl which invalves the application of eliestive interest method. The effectve imeresl mibs s the rate that dissounss
esfimatad future cash paymants o secefpts through the expected life af the fnancial sssat or finenciel labilly to The atass carrying
amaunt of the: fnaneial asset or financlal labikky. For certsin fnancial assats and financial Tabiliies, the fair value thereal at ihe dah:
of fransitian to Ind AS his been considerad a5 the new smorlised cost of that fmancal ssget and fransial liabiity at te dele of
frznsilion fo Ind AS. The appiicetion of effeclive interast mathed regulls in adqusiment o camying amoust of Loans, Ciber Finanais|
Agaets, Borrowine ard Other Financial Listiilies,

Note - 4 Remeasurements of post-smployment benefit chligations
Linder the Previous GAAR, these romsasurements werne forming par of the proft or foss tor the e

Under Ind A5, remmesmisemnents Le. actusnal gains aad lnsses, excluding smounis incudsd in the net intsrest exsenss an ibe not
virfined benatr |labEly are ferogniscd inother comprebensive income nstoad of the stetamant of prolit and kss

Mote 5: Other comprehansive incomea

Undar Ind A%, all items of income and sxpenss cognised in o period should be Includsd i poft or loss for the pariad, wiless &
slandand requires of permits Ghewise. Bems of moome and expense That o ngt recagrized ik B skilemeant of profit and logs bul
ara shown in The skatement of proft 8nd joss as ‘oiher comprehenaive noome’ inchxdes remeasurements of defined bracft plana.,
The cencapt of other compretensior incams @d wol exis! undes Provious GAAR.

(This space has e iteminaly fff Wank)




Cuintype Technologiss India Limted

{[Fammaty krown as Quinkpe Technolagies india Private |imitso)

Summary of significant accounting policles and other axplanatory Information for tha year ended 31 March 2022
(Al ameunt in 2000, unless statsd olherwise]

41 Property, plant and eguipment

Partlculars Computers and  Furniture and Office Leasehald Total
software fixtures squipment Imprevements

Gross carrying value
Deemed cost as at 1 April 2020 1,957 416 441 1,308 4,712
.P”ua_n_a:m 1518 - - - 1.5148
Daledions 38 148 36 - 220
Balance as at 31 March 2021 3,440 768 408 1,396 6,011
Addilions 1,031 - = - 1,031
Defetions 187 = 47 - 244
Balanee as at 31 March 2022 4,274 763 358 1,388 L% ]
Accumulated depreclation
Balance ag at1 April 2020 - - - - -
Charge for the year 1,285 208 181 1,216 2,880
Reversal on dispoasl of assels % ¥ = . z
Balance as af 21 March 2021 1.265 208 191 1,216 2,BED
Charge for the yesr 1,703 145 T4 182 2,104
Revarsa on dlsaosal of asses 167 = 2 - 188
Balance as at 31 Margh 2022 2,80 353 243 1,398 4,785
Met black
As et 1 April 2020 1,057 MG 4dq 1,498 4,712
Asg at 31 March 2021 2175 560 214 1E2 ERET
As at 31 March 2022 1,473 415 115 - 2,003

* Buring the year ended 31 March 2021, the Company hea atopped using one floor of office and medified the fett agresmant accordingly. Consequertiy,
depreciation was accslerated in respect of leasehold improvemants with respect to such floor and charged to the Statement of Profitano Loss acoount.

a,  Deemedearrying cost
Far preperty, plant and squipment existing as on the date of transition to Ind AS, .2,, 1 April 2020, the Company has used previous GAAP carmng valus a3
desmed ceas.

b, Contractual obligations GALURL o
There are no confracual cemmitrments pending far the sooulsition of property, plant and equipment ss at halance sheet date,

¢  Property, plant and equipment pledged as security
Mene of the proparties 20 pledgad.
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Bummaery of significant accounting pollcies and other explanatery information for the year shded 31 March 2022
(ANl amount in 000, uniess stabed otherwisa)

4.2 Right of use pesel
Addition on aceount of trangltien to IND AS 116
The Compeny, s & lesaes, recognises a right-of-se ssset and a lesae labllity for It feasing arangements. s the contact corveys Ihe righl o control the
use af an ientified aseat,
The cost of the right-of-uss Base: compelzes of the amount of the initial maasurement of the (Ease abilty adjusted for ik lsase paymerts mads &l the
COMMENCEMEN! Jale & any inidel diract costa incurred. The righl-ofuse assets iz subssguently measwind at oost less any accumulsied degreciation,
acoumuleted ‘mpeiment lesses, If any and adjusiad for any remessurement of e leass labilily, The right-of-use assets Is desreciated using the siraight-
Iine method from the commencement date over ha shartar of lagae term or weful life of rghl-ofasa azest. Tha Company, 88 & lesses, recagnises a right-
ofuse azsel and a lezss lability for it |easing artangerents, since the contract comveys the right fo confrol the use of Bn identified asset which (s the
buildirg premise. The cantract convays tha right o comteal the Use of an idantiied asset, a= it involves t1e use of an Identifics asset and the Company Fas
substantially all of the economic bensdts from uea of tha aesst ard kas right fo direct the use of the idantifed 2aaet,

Tot:
Balance of Right of use asset as en 1 April 2020 24,275
Less: Change in Right of use assel duwe (o modification in lezse agreemen: 2,588
Less: Depraciation therecn 4,901
Closing balance of Right of use asset as on 31 March 2021 . 16,478
Less: Chenge in Right of use assat due to remeasurement in |2ase llabllifes T4z
Lase: Dapreciation therecn 3,795
Closing balance of Right of use asset as on 31 March 2022 11,843
4.3 Intanglile assets
Particulars Tradernark Softwars Tutal
Gross carrying value o pRaE
Ceemed cost 23 at 1 April 2020 - - .
Additions S70 - 570
Ealance as at 31 March 2021 570 - 570
Additione =31 H4TET 24 058
Balanoe as at 31 March 2022 ! an 24787 25,568
Accumulated amortisation
Deemed cost as at 1 April 2020 = . 4
Charga for the vear 21 - 21
Balance as at 31 March 2021 21 = —
Charga for ihe vear 34c 3778 4,118
Balance s at 31 March 2022 361 3,774 4,138
Net biock
As at 1 April 2020 - - =
As at 31 March 2021 580 - 549

As at 31 March 2022 440 20 BE9 21,429
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Summary of slgnificant accounting policies and other explanatory lifermation for the rlnrsndad 31 March 2022

[Allamaunt in 2'000, unless stated otharwise]

54

==

TA

104

DOther financial assis - non current
Sacurily deposil

Other fimancial asset - currant
Security deposit
Unbled revenue

Income tox assets
P dedudied al source

Cther non cumrent asseis
Gooda and sendee fax recehailn

Propaid expenses

Other current asscks
Prepaid expenzes
Advance I sepplicrs
Advance o employess

Investmrent - current

Investments measurad at falr value throwgh profit or loss (FYTPL)

In mutual fund - unguated

E5457 Units (Previcws year: O units) Adibm Birka Sun Lils Saving Fund

O Units (Previous year: 963,190 units) Adityo Bila Sun Life Arblirage Fumd
@ Units (Previous year: 80,814 unils) Aditya Birla Sun Life Liguid Fund

G Units (Previous year: 862,794 units) Edelweiss Mutual Fund

0 Units (Pravious year 1,652,750 units) HDFC Mutual Fund

 Units (Previous your: 583,671 units) IDFC Mutual Fund

C Linils {Provious year: 585,458 uniis) L & T LAk Short Term Fund

Apgregate amount of ungualed invesimants

Trade recaivable
(Aleo, refer node 33 and 27.2)
(Unzecured considered good, uniess atherwise stated)
COuistanding for a perlod exceeding six months from the due date
Conzlderesd good
Consideres doubtiul
Oiher debts
Caonsiderad good
Considered doubtiul

Less: Alknwanes for sepected cradit koas
Considered doubtful

Cash and cash equivatents.
Cash in hand
Balancss wilh hanks
-im current accounis
I tixed deposit accounts (with maturity Betwesn 5§ to 12 months)

As at As at As ak
31 March 31 March 1 April 2020
2022 2021
740 1,637 4219
Ta0 1,637 4,213
- 25 )
8,234 427 2,935
8,234 452 2,961
[ iti| 3,825 13,704
8,683 3625 13,704
7,102 5,316 275
177 47 302
7,278 4,563 574
2,834 3062 3,541
385 bili bl =
. _ 104
3318 3,449 3,645
7 -
- 20,000 -
- 20,000
10,000
- 20,000 -
20,600
= 20,000 -
37 110,000 -
37 110,000 "
- 208 80
a4 636 a
6,405 6,080 5,550
- . 504
L G024 6,233
(o) {636} {E03)
5405 6,288 5,630
¥ 5 16
5172 8,631 23
a0 00 500
5,679 7,138 938




Quintype Techhologies Indiz Limited
fFamerdy frown a8 duiniyme Teshnolapes ook Private Limied

Summary of slanificant aceounting policies and other explanatory information for the year anded 31 March 2022

(AN arnmant in TR0, unless states olherase)

Ak at A ot A af
1 March 31 March 1 April 2020
10B Bank balances other then cash and cash equivalents a0 D2
Margin money deposits 6,160 5,366 5 R
G160 5,065 5,661

" Haldl &% rssgin money deposi
Bari.

st bank overdralt facility providad by Katak tAzhindra

11 Equity share capital As at 3§ March 2022 As at 31 March 2029 As at 1 april 2320
Number  Amount Humber Amount MUErber Arnour
50,500,000 49,500 48,400,000 H9,500 54,500,000 54,500
NI a0,000 400 A0 ano
00
10 rusch )
50,550,000 60,000 589,550,000 60,000 54,850,000 EIJ 000
IEaued, subscribed & TUlly paid wp
Equity shares of 1 each Gh468 815 A6 £6A A6 234,212 36434 A5 200 1k 5,695
Total 36,468,815 36,489 36,454,212 36,454 A8 699 156 35 699
114 Aguregale number of bonus shares issued, shares issuad for consideration other than cash during the pediod of fve years
immediately preceding the reporting date:
The Gompany hes naithar izsued any onus shares noe has there been any by back of shires during five years immediately sracading 21
March 2022, In the previous ve.ar H)20-21, the Compeny hes issuad 34 346,040 Equity Shares hasing face salue of T (Rupes 1 Ol ot a
premivm ol T 8,1 (Rupes 2.1 anly) in Ceingillion Media Private Limited, the Helding Comgany, for cotversion & 3,575,000 DCRDE held by
triarn. The Compary has sassed a resalulion for conversion of QCRDY inta Equity Shares in the bosrd meeting held on 30 March 2020 and
118 Reconcilation of number of squity shares outstanding at tha beginning and at the and of the year
As at 31 March 2022 ! As al 31 March 2021 Az at 1 April 2020
Nurmber Aunount Number Amount Humbsar Amaunt
Balanee at the beglening of the year 643212 36434 35,698,156 55,698 281,840 87
Addl MumBer ol aquily shares issued on - - - - 35,346,040 55,386
accaunt of corversion of CCRDE
Shares issued 1o IIFL Sesd venlures Fund - - 100 ] “ -
Gefas |l
Ade: Mumber of squlty shates fssued an S AOA a5 34,956 735 276 @
aczount of sxercize of ESOR
Bialanes ot the and of the year I5AGBE15 36,460 36,434,212 36434 35,699,156 55,898
114 Righls, preferences and restrictions attachad to aquity shares
Trie: Compang hizs anly one class of enuity shares hawing the par vales of # 1 per shere. Each holder of aguity shires s enlilfed o oame wabe
per shire. Al sharchokdees aee squally entifled o dividends. The Cormpany will declare and pay dvidens i Indisn Rupsees, i ai. n the
evant of lguiZation of the Comgany, e helders of the equily sharms will be onfiled w0 moesive remaining 2asats of ‘he Comgany, ate
paymeant of all Nabdizies. 1he distibulion will B2 in popolion o he nomeer of eouity shares beid by the sharshalders. The dividend, iF any,
proposed by the Board of Dirgctors will 24 subject 1o tee spproval of the shassholdars in he grsuing ammeal genem| mesting,
110 Details of shares held by s2ch sharsholder holding mere than 5% shares;
Hame of shareholder Az ot 31 March 2022 As at 3 March 2024 As at 1 april 2000
Humber h:;?:g Mumbar  Wofholding  Numbar % of halding
Quirtillion Media Limited 35,577,880 S7.EEY 35,577 280 97.65%  55.577.ERD 99.86%
11E Details of promoters halding © L
Mo of shares % of the tatal % change
shares during tha
Promater nama L
Shares held by promoters as at 31 March 2022
Arnil Rathoss 89,820 O.ETE 0.00%
Quintillion Madia Limized 35,577,880 97 56% “1.09%
Hunilla Joseph svgustine Chaolackal ' 1.639 0.00% 4.00%




Quintype Technologies India Limitad

(F ety ke 03 Quindypes Techrolaghes fdia Privale Limiled)
Summary of significant aceounting policies and othar explanatory information for the yaarandad 31 March 2022
I armcunlin 000, wnless stated otherwise)

i1F

12

13A

Mo ofshares % of the bokal % changa
shares during the
Shares held by promotars as at 31 March 2021 yoar
Amit Rathors 9,800 0.27% D01%
Cheintillion Media Limited 35,577, B850 07.65% -2.01%:
Kunilla Joseph Augustine Choolackal 1,630 0.0 0.0n%
Sharas held by promotars as at 1 April 2020 -
Amit Rathora 99 8ex1 0.28% 35.20%
Cuindillian Media Limited 33 577,830 00665 35.14%
Kuruvilla Joseph Augustine Choalackal 1,44 0.00% G.00%

Share oplions granted under the Company’s employee share option plan:

Buring fhe provics. year, the Company has converted debenlares worth T 267,500 to 35,396,040 Equity shars (FY of 71 sach) considering
6 fair value of & 10,10 per share armived by a Category - 1 Merchant Banksr as on 20 February 2020, Conseguent ko conversion of OCRD's
into equily shares, the outetanding member of shares has increased which resulted in increase in number of grants considering the number
of slock granted is based on the percentage of fully diluied capital structere as per Quintype ESOS Plan, Accordingly. the Company has
recognised the expense of addilions eguity instruments grantad, aver e period fram date of convarsion of debenlures inlo equily til the

el af v westing paricd of the addilional equity instruments, measured 8t the date of Such Ganwersion.

A at As at As al
Other equity 31 March 31 March 1 April 2020
2032 2021
General reserves
Opsening balanca 592 - =
(+) Tranafer form ESOP msare 2573 [3e0] -
Clasing balance 3265 692 -
Securily premivm rasere
Opaning balance A2EEET 322,194 =
Agdd: Premium on debanture issus - £ JE2 104
A Share peamium received during the wear on exercise of ESOF | 285 5,658 an
Add: Share premium recefved auring the year an aquity shares - 1 -
Closing balance 329,168 323,683 322,184
ESOP reserve
{Opaning balance 25,386 20706 23,545
Add: Employes stock compensation expenses 56,533 12,060 20,737
Less: Transferred Lo securily premium on exercles of shares (285} (6,588} (90
Less: Transfemsd to general resenve for shaves vested and lapssd (2.573) {602} -
Lesa: Rewversal an acoount of prior periods error § - - [23.4886)
Closing balance TH.061 25386 20,706
Retalned eamings
Opening badance {526 526} (3856,291) {222 5543}
Add: Mt loss {82,387 156,335) {146,732
Closing balance {708, 013) (526,626) (368 201)
Equity camponent of compounded finaneial instruments
Op=ning balance 244 257 - -
Increase dise 10 issuance of debentures during 1he wear - 249,587 -
Closing balanee 249 382 249,882 -
Other comprehensive income
Opening balanca 11,103) - =
Incemey(expenses) for the year 2357 (1,103 -
Closing balance 1,254 {1.103) -
Total (46,383} 77114 (25.391)
Borrowings - non curremnt
Liability componeant of eompadsily convertible debentmres: - [Rofer nots befow) 107 114 -
Less: gurrnerl matorities of non-curment bormowings — 12 12
Total - us 102 -




Cuintype Technolegies India Limited
(Fgrnely Feowen 05 Quiniype Technologies frola Pvate Limided)
Summary of signiflcant accounting policies and other explanatory information for the year ended 37 March 2022

(A armountin 3000, wnless stated otherwize)

As at Az at As at
31 March 31 March 1 April 2020
1368 Borowings - curment 2022 a0z
Current maturiies of lizbility companent of Compulsory Comverlible Debeanturas (CCD) 12 12
Loan from others™ (refer nole 27) G0,000 - =
50,012 12 =

Netes: The Company has |sausd 18,603,130 Compulscry Comeartible Debentures (CCDs) having face value of T 10 esch ata premium of £
755 gavch carrying nominal interest of (.01%% payalile yearly to IFL Seed Venlures Fund Saries i, The tvestment price was delermined by
an independent valuer appointed by the board. The CCDe shall fe canversd In cguily on a dats not latar than (i) 10 (ten) years fom the
dats an which GCOs are alloted o the falders of the SCDws or (i) closing of a IPO {(the "GO0 Comversion Dale”). Esch CCO shall fon the
Canwersion Dalc) convert into 1 {ene) Equity Share, {"CCD Conversion Rale™), subjact to any valustion adpstment as per the lorms of e
Transection Documents, ko the saliskadion of the holder of CCDEs.

Liability companent of computsorily convertible debentures (COD') iepresents The discountad value of the mandsatory paynents sequired
urdder B temms of the CCD. Interest is payable on GGO al the rate of 0.01% per annum. The inleresi paymnents commenced from the
affotment al deseniures and are payvabda il convarsion date of the GG

Lo |zaken from Quoint Digitsl Madia Limited (refier note 27)

14A Lease fiabilitles - non curient

Lease liabdilies (refur noke 35) 14,461 17,920
Less: Current maturitiee of lease llabiliies 3,354 3178
Total 11,137 14,812
148 Lsasa liabilities - curvent
Current maturities of lease liabilites {refer note 35) 3,384 3178 6,738
Total 3324 3178 6,738

15A Provislons - non current
Prowisian Tor employes bensefits:

Provision for grabsty {refer nole 26.2) 11.564 12,024 0,836
¥ 11,564 12,024 8,886
158 Provisions - current
Provizion for emploves benefils:
Provision for graluily (refer nota 26.2) 1 G465 138
Ta7 G646 138
16 Trade payables
{Alza, rafar nofe 74}
Total outstanding cues of micra crierprises and small enterprises 327 3¢ 1,965
Tatal ontstanding ducs of creditors ather than micen enlerprises and small entempnisea pLOR Pl A7ae 10,2684
10,445 0,805 12,248
16.1 The details of amounts ocutstanding ta micra enterprises, small enterprizes and
medium enterprises based on avatlable information with the compamy s as under:
Frinwiphe anvaunt dise and reraining urpaid 327 ar 1,965
Interest due therean R = =
Irtesrezsh panid - = -
Payment made beyand the appoinled day during the vear - -
amount of inferest duc and payable for the pariod of delay in making payment excluding - : - -
interast specified undar MSMED Al
Imterest accrued and remaining unpaid = =
Armount of further interest remaining due and payable in the sucoeeding vears - - =
377 a7 1,965
17 Other financial lixbilities 2
Employee dues payakie 4 00 4,887 5427
00 4,891 5,427
18 Other current liabilites
Payable 1o statutary authorities 3558 4,256 3621
Daferred revenue 101 - 444
. 3,657 4,255 4,065




Quintype Technologies ndia Limited

[Farmsdy keowe as Quintyos Technolomies india Prvate Limitsd])
Summary of slgnificant accounting policies and other explanatory information for the year andad 31 March 2022
Al arount in 000, walss slabed alkienwise)

1

33

Resvenue from operations
Revenue from operatians {refer note 27.2 and 32)

Diher incame

Interest income on fixed depesit

Finance Income an securty deposit recogrised & amorlised st
Imleresit oe rcoime b refund

Prodit on =ale of property, plen: and equipment

Profit on sale of Mutual funds

Profit on modification of Leasa

Lisb#lity no lenger required written beck

Emplayes benefits axpensos

Salaries and wages

Contribiution fo provident amd odher hunds

Ermployes slock compensalion expanse {refer note 31)
Gratuily {refer note 25.2)

Staff welfare

Flnance costs [

Iritesresst oo inderoompany losn and compound financial instrumants {refer nota 27)
Interest on lease liability

Intarest - 00

Dvxpreciation and amortization expense (refer note 4)
Depraciation on Property, plant and equipment
Drepreciatian an btancible assels

Crxprecialion on Righl of use sssets

Other expences.
Rent
Rapair and maintznanca charges
Baildineg:
Crhers
Traved and convayancs sxpenses
Suacription charges
Communicalion expenses
Lagal and professional fees
Sub-coniracting changas.
Fecnstment charges
Audilor's remuneration irefer note 24.1%
Eleciiily chargos
Rates and faxes
Prowision far doubtul debls
Seminars and meeting expermes
Bank charges
het loss on fareign cunency trarsacton and franslation
Printing and stationsry
Marketing and advertsement chargeas
Helsedeeeping chasrges
Loss on sale of property, plant and equipment
Mizcellanaous expenses

Yearended  Year ended
31 March, 3 March,
2033 2021
a7 628 GE,E81T
87,628 G087
241 506
134 180
- g
247 -
1.682 432
28 5TH
- 1,004
2433 3,406
115432 125,080
6,701 420
46,533 12,060
4,627
& Han
186,349
Tag 782
1527 1.e31
108 _108
2,422 2,717
2,104 2880
4,118 4]
3,793 4.5M
10,015 T.ED2
143 207
22 T2
40 408
20 14
57 864 47 063
268 362
7133 B854
At 5,148
168 1,208
1400 928
222 Z52
94 st i)
FHE 33
23 334
268 450
248 SHO
13 28
4103 1,5RR
a2 BT
- 114
=13 ] a0
73,662 B7,443




Quintype Technologies India Limited

[Formedy known as Cuirlyer Techinologies lmdia Povale Limited) .

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(Al amaunt in 2000, unless staled olhorwise)

24

25

Year ended  Year ended
31 March 31 March,
*Auditor's remuneration 2022 2021
As Auditors
Statutory audit fees 1,400 F2a
1,400 [
Loss per share {EFS)

Loss per share (EPSY) |s detarmnined based oo the ned kess allibulzsble 1o the sharsholders. Basic saminges par shars is computed using the
wiighted average number of shares oulstanding during the year. Dlluted eamings per shace is campuled using he weighted averaga
nurmber of eammaon and dilstive commen eguivalent sheres outstanding during the yvear, sxcept whers tha result would be anti-dilitis,

Lose atiributable to equity sharehalders (182,287 (155,335)
Lase atributable to aquity sharehalders adjusled for e cifecl of diluficn C {1B2,3ET {158, 235]
Weigihilesd aversae member of couily shares for besic EPS 36,452,792 36,067,641
35,452,752 26,067 641
Earnings per equity share ]
Hasie [5AnT) [4.35]
Dilutod [5.00) (4.95)

“Hhare oplions (unvesled) under the ESOF Plan 2020 are considersd to be potentiad equity sharss, They Berve been induded in the

detarmination of diuted esmings per share o the exlent Lo which thay are dilutive.

(This space has been inlenlionally left Bank)

]

N




Qulritype Technalogies India Limited
{Farmmery kpows a5 Qunpoe Technologios nds Prvate Limshad)]

Summary of significant accounting and other & y information for the year ended 31 March 2022
1Al amaount in £000, unbass slatad otherwizs) '
26 Employee benelita obligations
2.1 Defined contribution plan
For the year ended For the year ended
Particulars. 31 March 2023 31 March 2021

Employer's contribution to provident fund 6,685 16
Conlribulion Lo labear welfare fund 3 4
Tatal . 6701 E.430

6.2

The Company also bas cerdain defmed contrbutons plans, Contibulinns ame madke: b provident fund in Ind@ for emgdoyees 24 the male
af 12% of basiz salary 3 per regulabons. Contdbubons are mede b registered provident furd adminiatered by gowernmend. The
obligation of the group & limited to the amouns contributed and it fas ng furher contmcsual or corstrucsivr obfgation.

Gratuity

The Corngany provides Tor graluily loe emplegees in bedia s per e Payreed of Graluily Asl, 1972, Ermployees who are in conlinesug
sefvica for @ period of 5 years are eiigithe Tor gretulty. The emount of gratuity payable on Teliramentbarminglion is 1he arioyess Iat
drawn basio salary per month computed propodionataly Tor 15 days satary mullipicd for the nenber of yoars of sordce

Movement in the lizbility recognizad in the balance shest is a5 under:

Particulars

Presant vahse of defined benefit obligation at e beginning of the yer
TraatasTer ind oul) obligaltion

Cumrent service cost

Interest cost

Aciunial ksl fgain)

Banefits paid .

Present value of defined bencfit chiigation at the end of the year

Amounts recognized in the balance shoot

Particulars

Frosenl value of e chligation al snd

Unfunded latdigyprovision in balance shasat v

Rifirealion of presenl valio of oblipstion & the end of the yaar
Particulars

Currant hiabilily

Mor-cumant liabiliy

Total

Expansas recognized in other comprehensive Income
Particulars
Actuarizd [gain)loss

Changas in DBD expersnca
Changas in NRD assienplion

Expenszes recognized in other comprahensive ineome
Expenszes recognized in statement of profit and loss
Particubars

Current samdca cost
Irberrenss moest
Expenses recognized in stalement of profit and loss

As at 31 March 2022

Az al 31 March 2021

126871

8,024

A at 31 March 2022

Hs al 31 March 2021

12,3681

A at 31 March 2022

12,670

Az at 31 March 2021

THY 46
11.584 12,024
12,351 12,670
For the year envded For the year encded
31 March 2022 31 March 2021
(3,565} &9
1,208 204
(2,257 1,103
For the year ended For the year ended
31 March 2022 31 March 2021
4,128 3,338
A4 B27 4874

For determination of the liabilily of the Company the following achesrial assumplions were used:

Particulars

Diszomi rale

Salary escalslion rale
Wihdrawal rate
Relremernl age {years)
Aversge pas! sanice

Ayerage age

Puaiags renEning working lile

Az al 31 March 2022

Ag at 31 March 2021

GA0%
12.00%.
15%
10}
2T
3076
28,75

[
12.07%
9%
Lilt}
247
2867
3002



Quintyps: Technologies India Limited

(Feimmarly known ez Wuainfype (echinologhes ndia Provete Limitsd}

Summary of sigrificant accounting policies and other axplanatory Information for the year Eh_ded 31 March 2022
(AR smuaint in T000, unless stated clherwiss)

Maturity profile of defined benefit obligation
Particulars

A st 31 March 2022

Az at 31 March 2021

Year 1 B12 w3
Yeoar 2 1,285 1260
Year3 1,880 1.58L
Yaard 2405 2550
Year § 2025 3950
Year&to 10 -16,761 19,135
25,129 28,742

Sansitivily analysis for grafuily
Partlculars
al Impact of the changs in discount rate
Fresent value of obfigation at the end of the year

A= at 31 March 2022

As ot 31 March 2021

Impsct due to incresse of 1% [Aa3) BE2
Tt due Lo decrease ol 1 3% 1,005 1,108
b) Impact of the changs in withdrmwal rate
Presert value of ciligation st the end of the year
Impact dua foincresse of 1% a8 313
Impact due 1o desresse of 1 % 1318} 353
b} Impact of the change in salary increase
Prazant valua of obdigation &t the end of the vear
Imgact die o miecase: of 13 G 78S
Irngac dlue 1o deceaze af 1% (78] Vaa

Sensitivites dus to mertality and withdrawsls ars not material, Henes impact of chanos is not csaleuksted sbove

Sensilivities as lo rale of inllalion, rate of increese of pensions In payment. rabe of increase of pansiona befora redirernent and life

AxXpeCIENCY ars noft appicsble beng 5 mp sum benefit on ratiramant

The ahave senzilivity anatysis are baged on 8 ehange in an assumption while hoiding all other assumplions constant. in practea, this is
unlikely to occar, and changes in some of the assumplions may s comalated. When caboudating the sensiivity of defined benefit
ohligation o0 sonificant scluarial assumplions dhe same method [present valee of defired Benefil chligations calculated wih the
projecied Und crect method &t the end of the reporting parod § has besn applied as when caloulating the dsfinad banefit liabdity

mecogrised in the balancr sheel

Rish

Aclusral ek It i therizk thet bensfite will cost mare than expactad.Thie cen arnss due to one of tha following
TRASGAE
Sulwerse Salary Growlhy Experience: Salary hikes lhal are higher Dan hesssomad sslary escalation will
result into &n increass in Oolinstion 21 a rate that is higher than expechad

Irrerstmenl Risk: IF Pl iss Tuanded Hser agsels fbililies mismsaleh & aclual investment relam on agseds lower than the
discount rate sssumad at the last valustion date can impact the liability,

Discount reta:; Raeducton in discsunt rate in subsequent valuations can incresase tha plan’s liabdity,

Martafy and disability; Aclual deaths.and disabiity cases proving keser or higher tian sssumed in e walostion ean imeact
he llabdites,

Withdrenwals: Actual withdrawals proving higher or lower than assumed withdrawals and change of wiihdmwel raies

al mulmpuenl wdualions cm anpascl Flan's abily.




Quintype Technolegles indla Lintited
{Formery known as Quirhype Techinologies Iralia Prvats Limitad)
Summary of significant aceounting policies and other cxplanatory information for the wear ended 341 March 2022
(&F smoumt in €000, uniess stated otheratse)

27 Related party transactions

In sccordance with the requirsments of ind AS 24 the namee of the relabed pardy where control existslasble o exercise
significant influence alorg with the Imnsactions and year-end balances with them a5 Wentfisd and cerfied by the

marEgansnt ens given besw:
27.1 Names of related party wheve control exlats

Nature of relationship

&) Partles whare control exists
Crsritflion Media Lmited
Zuntlion Business Meda Limisd
RE Diversified Privata Urned
Caint Digital Modia Limibed

b} ey Manegenent Personnel (KMF) and relstive of KMP

M. Raghas Bahl

R, IRl Kapur

W, Chirdesp Shetty

ir. Aenit Rathore fresigned weef 17 Apr 2020

¢} Mame and relalionship of related partics where banszciion has taken place

Crintllion Business Media Limited
Quinkype Ine., USA
Fib Diversfied Privete Limited

Helding Comgany

Fedlow Subsidiary
Cormmon KKMP

Uimale Heiding Caompany

Direeior
Direclor
Direghor
Déreardiar

Fallow Subsidiary
Felloo Subsidizny
Common KmiP

7.2 Transactions with related partics carried out in tha ordinary course of businass:

Matura of transaction

Revanue from operations
Cadntflion Media Laniled

Caint Dightal hbecis Limibed
Cuintllinn Business Media Limit

Loan taken from

Quintiizn Media Lirnded
Quint Digital Media Limited
FB Diversifiesd Privarde Limited

Loan repaid to
Cuinlillion Media Lisniled
RE Deversified Private Linited

Interast on intarcompany loan
Cuintillicn Media Limited

Cuinl Digasl Mexfia Lirmied

FB Diversilied Private Limiled

Remuneration
Chirdeep Shelly

27.3 Balances as at the year end
Nature of transaction

Trade receivables
Quintilion Busnees Media Limiled

Borrowings
Cuint Digitel Madia Lirnited

© Unbilled revenuc
Diint Digital Medis Limitad
Cuintillican MeE Lirmiled
Cuintillizn Business Media Limiled

Bl o
fal!
BENGALURL 'I"
; J_{:'"
-3 :

i 2 Year ended Year ended
Retalionsk
kigiic 31 March 2022 31 March 2021
Hoding Campany - 1,708
Limale Holding Company 814 A.837
Feallow Eubsidiary BARD 13,795
i
Holding Compemy - 22300
Ultamate Helding Company A0, 000 =+
Corrman Kk 25,000 7 00
Halding Company - 22,500
Cornanun KMP 25,400 [t
Holdmg Crampamy = g )
Ultmate Holding Cotpsany 516 i
Comrman KRR 183 Td
Cractor T.050 6,AT4
Relaficnship faut g At
31 March 2022 31 March 2024 1 April 2020
Fallow Subsidiary - 1.534 GRE
Liltirnate: Holding Company 50,000
UBimae Holding Company 1,010 -
Halding Company - - 163
Fellow Subsidiary BED -




Quintype Technologes India Private Limited

{Farmery krows 23 Juinhype Techrolgics dedia Pnvate Limied)

Swmmary of significant accounting policies and other explanatory information for the §
(Al amourd in #0500, unless stalad otharwisa|

28 Fair valus measurament

281 Valusfion technigues vsed to delermine Tair value
T fnie wailue of the fnancil ossels and Bhiliics is the ameunt at which the instrument could be l:xman!asd 1 & current fransacion bakwesn
indllineg pithes, oflver s in i fonsed o Bguldadion siake, The olikwing roethics wors used o esSorule the valles:
- Trade receivables, mush and cash eguivalonis, othar bank balances, bans, other current financial assets, current barrowings, trade payables and
olbeer curen] il listdibes approsimabe Boir cmdng amnounts krgely due b the short-eem mataities of hese nstruments
- Bowrerwings, baken by thi: Cornpeeny are as per the Company's credit and liguidity risk assessment and thersis no comparabls instrument having
e simiar terme and conditions with relatad securily being pledged and boenoe the camying value ol he borreemngs repiésens e best esiirate of
~ Tha far value of invastmant in mutual funds & measured at queded prce or net asaet valea [MAY).
Thizre e e Irarsfor Bebasen kvels diwing fhe yoar,

As at 21 March 2022 As at 31 March 2021 Asatsam_iz_m ]
Parliculars Carrying Fair valua Carrying Fairvalue | Garrving Fair value
vl e wilua | walue |
Financial assets E
AL Amortised cost | |
Traude recehabing | G405 BALS 6,288 B.28d 5,630 | 5,630
CEzh and cash egquivalmds | 5479 5.6TS TG 7,138 938 it ]
Bank balancas othsr then cash and cesh aguivalents &.160 BARD 5,985 | 505 A3 B Gl
Hher firanel amsels 4873 Ba 2,088 2,088 7180 TARD
At FVTPL
Investmends ar v 10,000 110,000 - =
Financial liabiliies
At Amortized cost
Borrowings S007 50,107 114 il - -
Trade payablas 10,248 10443 9.805 9,005 12,249 12244
Lease liabdly 14,461 : 14451 17,881 w7Aan 25,253 25252
Otnar financial liabdnes a0o._| falt] 4.881 4,401 b7 | 5437

2% Financial risk management
Risk management
The Compary's activites axpose 1 to lguldity risk end credil fisk. The Company's boerd of directers has overad responsibiity for tha establishment
and oversighl al lhe Company’s risk maragement fismesork This note explains the ssurces of ek which Be enlity is exposed o and o tha
anlity manages tha sk and the related Impacs in the firancal slilomonts,

FEk Exposire ansin w emant Manageme
Credit msk Trxie  moceivables, casn and  cashiAging analysis Diwersifica of  haric
aguivalents, olher lembk balances, Inees depashs and credit fmils aod
jand  other financlal assets. It oAy, regdar montonng and follow
semasiirod al amodised cosl ] LIS =
Lisuidily risk {Dorowings, lrade payables and  other|Cash fiow faresasls Ayqilzhility  of  commated)
R e i
Anancial liakdilie:s, i amy cradil lines s bomrowing |
facibes wherever apphoatle |
Markel sk — farakii exdhsdge Future commerciniGash  fiow  foracasting|Farward  forsign  esctenge)
transaclions, recognizad  Imancial assels|senstivily analysis coniracts
and |@bililies aol denominated in Indian
e " I Nl -
|Markel sk = Rierael rals Long-larm barawings 8 wariahls reins Sansaivity analysia Diversiliastion of loans

Z3.1 Credit risk
Credit risk is the riak of finencial ks o he Comgsany ¥ a customer or counterparty to a financial asset Tils Lo mesl ils contrarius obigatons. Tre
Compaeny's exposurs o eredit iss is nfuenead mainiy by e individual charscteristics of each financial sset. Tha managemed also considers
the factors that may influsnce the credii risk of s customer bass, ingluding the detaull fisk slc. The camying amounts of financial asseta represen
Ihe rsasinen credit risk renosina
M default an 5 finsncisl asset 18 when the cousterparly fa#s 1o make contraciusl payments as per agiesd beeens. This dedicition of default ls
cefecmined by considaring tha busmass environment in which endily cperales and athar masm-sconammic fSctors.

The: Compary monitors e exposure o credit risk oy an ongaing hasis,

The Cornpany chsely monitors the credé-worhingss ol the remeivables throogh intkemnal syetems. that are configured io defing cradit limits of
curatoniers, lhersdy, limiling the oredil risk 1o pra-caleulated eamounts. The Comgpany uses a s:mphﬁnd approach {listime sapecied credt loss
mexdel) for the pwoose of comoutslizn of exnecied credit loss for Iress. recehabies.,
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Summary of elgnificant accounting pollcles and sther sxplanatory information for the )

(Al armoant in 000, unless stated othenxsa]

.2 Liguidity risk

Eategary Inputs Assumplions
Lavernment Erformation on  dedeclions  made by Trade reueiviabks culstinding for ot han boa wears ans)
novammant agencies in past years corsiderad Imacoverable. Aleo, allvwence for expected credil
fass on reccivables owstanding for less then o yaers is
recognised basoed on capecied deductions by gowernmant
; 0encies
Newr=gevarmment
Trdividuss inefividuial custoiner vise ftede reosivablos [Tk moeivables oulstandag for mane than ko ssars ang
fand information chtained terough  sales jconsidered Erecovesable, Odher receivables are conshdereds
ey Fallow ups qnod dur to canoirg communication with customers
afpersies elisnts and agedeiss |Caflersion aqainst outetanding recaivablss |Trend of colisctions Tiade by the Gamgany aver a perad of
lin prasi yoars fouer yoars preceding balance shest date and considering
| defaull o have oecored T receivables are nol collacled G
Smars [Cislomer wise it recoiables amd|Sperfc loemncs & made by essessing pary wiss
lnformation  chtained  through  salesloulslanding reosvables based on comanunicaiion bebecen|
irsuwawfullnw ups sales team and cusiomers.
Maowament in expected ceedit 68 alawands e Fade raeelvabilas
= Aot As at
Ll 31 March 31 March
Halsries ot ihe beglARAR of Pha year 36 603
Loss Allzwanes mMeasdred 5L RSHmE sipesisa Gredi lges 288 33
| Baiancs at the aad 6f tha year 924 G348

Liguidity rlek |s the riak that the Company wil encounter difficully in mesling the obigaions associated with #is financisd linbdites that are setied oy
Arfvrring cash or another financial asset, The Compamy's approach to managieg liguidily & 1o ensune, that 1t will have seflicent Equidity in maat its
Managerent manilars the Compamy's iquidiy positon and cash and caeh squivalents on the beais of expacted cach flows.

The Company takas into account the liquidity of the marke! in wiici e enlity operrtes,

0.3
(it

Market risk
Foreign exchange risk

The Gompany has intarnationsl raneactions and iz expozed 1o loreign exchange dsk arising fram foreign: coereney frensaclions (imports and
expoeia). Forelgn exchanoe risk arises oo liluee commencial ransactcns and recognised assels and Nabiities desemireied in & currensy bt is
not the Company's finctonal currsncy. The Comparty has aol hedged its foreign rechanges mocivables and paysbles as at 31 March 2021

Farticulars As at 31 March 2022 As at 31 March 2021 | A5 at 1 April 2020

E:'::::y N;::I:::“ | Ar_nnunt in m;:::nm Amount in | Tm“;:nm Arnount in
ity Indian Rupees ki Indl_an Ruml currane ll_aian Rupes

Astets |

Unbilied resenue UED 724 2EELME 2,50 205,043 | 18275 | 1,922,267
AED 550 11,308 |

Trade: recoivables [E 55,078 4385824 12,512 6,250 | 288 2iM A1z
AED 1,100 2616 | 2,63 54,820

Ligbilties |

Trade pinyssiic wsD = 3 1 - -

Frovisions usD 13,327 1,005 450 12037 848,756 | 618 48,440

* Closng rata 35 at 31 March 2022 (1 USD = TE.52]

" Closing rabe as at 31 March 2022 [1 AED = 20.46)

* Closing rale as at 31 Mareh 2021 [1 USD = 73 2298)
* Closing rabe as at 1 Apdl 2020 (1 US0 - 75.1021)

= Cloging rale s al 1 April 2080 (1 AED = 20.44)

| BERNGALURL | =]

s
I
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(i

a0

Sensitnvity
The sensitrvity of profit or loss 10 channes in the exchare rres arises from boeeldn cameicy denomingtad 2. InEtrumemnts.
Particulars Curreney ___Exchan
As at
31 March 31 March |01 Aprll 2020 | 31 March 31 March | 01 April 2020
2022 2021 2022 2029 =
Aszele
Untdled s UsD 2B EAG13 2 oS0 12,23 {28.840) {2,080) {12,223)
" AED 11308 - ] {113 - A
Trae recrivabios usn 43,8582 B162.50 24,204 A43.858) 18,162 §21,244)
AED 22616 - 43 {228) - {348)
1 |
Liablilties ]
Triade pinsdie usn - - -1 1
Prewisions 2 LIS0 10,065 | 4888 {d, a8 L
Interesi rate rigk
The axpoeure of the Carnpany's Barrowing to mberest rake changes ot the: ot the end of repoading period are s Tolloes:
Thie Company's variabie rabe beerowing is subject o mberes! rle sk Below is the overall expasure of the borswing:
Particulars 31 March 21 March 1 April
2022 20H 2020
Borrowmgs 50,107 114 -
(Total” 50,107 114 -
Sensitvity
Profit of kst it Seesilive o hiderlower milengsl expense oo Domeeings a8 & resull of changes ininlereet rabes, . —
Parliculars 31 March 31 March | 1 April
2022 o2 | zozn
Inilevest ra1es — mGrease by 100 besis poinls ] ER | -
Interest retes — gacrsasa by 100 hasis points | 1 =

Finanee kass ohligadion and doferred payment fabilfics e at fived mbs

Capital management

The Company's abjeclives when managing capilal ar:

- To ensurs Company's abibty 1o continus &5 2 going concam, ard

- T mairdain oplimum capitel sbruciure end 1o reduse cosl of apilal .

Mamagrmenl assesses the capilal reqéoenenis inoorder e maicdaie an efficient oveesk inencieg sioociure, The Compamy manages: the capilal
siruclure and makes adjustmenis 1o it in B Bghl of changes in econeimes condiions and he risk charactedislics of he undedying 232els. The
Company is not siject ko exlomally imposed capital requremants. The Company mananes its capial requirements by owersesing the paaring
ratio!

Particulars Asat 3 s ot 3 A= ot 01
— March 2022 | March 2021 | Aprl 2020 |

Tatal Barrmsinegs sa,1ar7 114 - |

Tkl equily 014 113,08 10,3081

Mef debl o eguity ratio L 1105 0%
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[Farmearly known as Quinlype Technoiogios india Privale Limited]
Summary of significant accounting pollcles and other explanatory Information for the year endad 21 March 2022

{All amount in T'000, unless stated otharsisa)

31 Employee Stock Option Plan

Employee stock based compensation

The Company sstablished Quintype Technologies India Private Limited Emploves Slock Oplicn Plan 2008 {Ouiniype ESOP Plan’)
to assist the Company bo relain key managemasnt personnegl, reward such key performing ppﬁcnnel and also stract the bast talant in
the Company for positions of responsikilitg.

During lhe financial yesr 2018-19, the Company has granted stock options ta eligible emj:dnyaaa pursuard to approval by Board of
[Hrectars (“the Baard™). The number of stock aptions granted has been communicated to smployses in the forn of percsntags of the
fudly diluted capital structure in sceordance with Quintyps ES0OP plan and fhese sharne oplioess shall e vested over the veating perod
which is in the range of 1 to 4 years in acmrdancs wilh Grant letters, This clauss hes been inserted to profect the anti-dilution,
howevar based an the ungersinding betwesn the management and the employees. number of shares granled during he linancial
year AE-149 has heen calcutated based on the capital struciurs of the Company as on the date of Grant.

During the previous yaar, the Company has granted rew sel of stock aptions vide scheme namead Quintypa Employee Stock Option
Schame 2021 to elighble smptoyess pursuant te approval by Board of Directors (“the Board”) deted 25 Januery 2021, The number of
slock nplions granea Mas been communicated to employess and the vesting period s 4 years wilh & one year mandatory ofiff for atl
employess in accondance with Grant lettars,

Im accordance with the guidance note on “Accounting for Employes Share based payments”, the excess, if any, of the fair valus of
e share, proceding The date of grant of the optlon under ESCHPs aver the exerciss prica of the option is amortised on a slraight-lirss

Fasie o the westinn necind

Cuintype Technologies india Private
Limited Employee Stock Option Plan

Quintype Employes Stock Oplion
Schema 2021

esting peckd

Westing Condiion

Exercise period

Method of selblemenl
Maminal value of a share

grant

Exercise price of oplions granksd an ha dala of

A
The iodal number of oplions Esued will
vest o the employes a5 per the westing
gehwdube provided  in the  ESOP
agresment which ranges from 1 to 4
years  and

Thiz tolal nember of optiona issued will
west to the employes Be per the vasting
schedule provided in e ESOP
agraemenl which sproads over 4 years

the grants would  vestiwilth a minimum ciff of 1 year and the

provided  they are continuing e thelorants would  vest provided they  ar

ermployment with the Company as on
Part vasting will ba at the end of 1 year
form e dabe of grant and remaining

westing on quarterly besis l the data)

employes compiates 4 years of serice,
Options vested can be exarcised within @
period of 5 yeass from the date of
Equity

71 per shars

¥ 1 per share

continuing in the amploymend with e

Part westing will be &t the end of 1 year|
form the date of gramt and reioaining
vesting on quarkefy hasis O he date)
cimployes campletes 4 years of senvics.
Options vested can be exercized within a
perind of 5 years from the date of westing
Equily

# 1 per share

% 1 par share
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{Farmenly known &5 Cuingyos Technologies fndia Prvale Limifed}

Bummary of significant accounting policies and other explanatory information for the year ended 31 March 2022
{All amount in #000, unless =tated otherwise}

The movemneants in the cpions for Stock Oplive Plan 2018 ane sel oul Belowe:

Year ended 31 March 2022 Year cnded 31 March 2021

Shares arising  Weighted average Shares arising out  Weighted avernge

out of options SNEICiER price of options oxercise price
Dptions outstanding at the baginning of the year 1,507,573 1.00 2 566387 1.00
Granbed during the year - 1.00 - 100
Exercised during ithe yaar 126, 762) 1.00 (734, 966) 1.k
Forfeited / lapsed during the year (92,130) 1.00 (d23,858) 1.00
Dptions outstanding at the end of the year 1,388 681 1.00 1,507,573 1.0
Oplions crercisable al the yeor end 1,388,681 ~ 100 1,306,642 1.00

The movements in the oplions lor Siock Ophian Plan 2027 ae set out Delcas

Yaar ended 31 March 2022 Year ended 31 Mareh 2021

Shares arising  Weighted average Shares arising out  Weighted average

out of aptions exerclse price of options ExBrcice price
Chating castanding &t the beginning of the year 10,355,566 100 - 1.00
‘Granied during the year - 1.00 0577328 1.00
Ewereimed during the yesr (7.B41) 1.00 - 1.0
Forferted [ lapsed dunng the year (1.573,161) 1.0 [11.762) 1.00
Oiptions oulstanding al the end of e year 8,784,564 1.00 10,365,566 1.00
Crptions exercisable at the year end 2AB4,E12 1.00 " 1.00_

The fair value of the options graeied is delermined on b dale of the granl using the Black-Scholes aption pcing moded with the
Teblowing assumations on the date of the grant.

Yoar anded Year ended
31 March 2022 31 March 2021

Fair value of shars 11278 TA0.10
Driviciand yiedd Mil Nil
Exerclse price 1 T
Exzpected life 950 |0 8.5 years 3.50 1o 6.5 years
Risk free intirest 4.97% fo 5. 7E% 5.68% to 6.65%
Expectad volatitity ATT7% 40 20254 105549 to 20 183%

The expected life of the slnck s based on current expectations end 15 not necessarly indicative of exercisa pattarns that may coour.
The ezpected walatility reflecis the essumpdion that the historical volatflity over a pericd similar o the fife of the oplions is indicative of
fufure rends, wiich may also naol necessadly bBe the actual gibaomes,

I'o1al share-based expense recognized in the Statement of Profit and Loss as part of employves benefit experse i as lloees:
Year ended Yoar endad
21 March 2022 31 March 2021
Ermploves stock coenpensaln rpeens: 56,533 12,080
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(Farmsny known a2 QWmne | ScANHoQIes Indls Frvste Liited)
Bummary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(Al arraunk in 3000, unizes slated oihenwize)

32 Revenus

Set oul below is the disagyregation of the Company's revenue from contrscls with customers and reconcilizfion 4o profit and oes

A Rewvenue streams
FOr e year Forme

ended year anded

Farficulare 31March 31 March
2022 2021

Revenus from sale of senvices.

Irefiz 59,654 FRE21
Bangiadesh 15,400 BTZ3
Saudi Arabia 3,644 912
UEA 2,207 2158
Fesat of the warkd H,723 4,300

Total revenua from operations (refor note 13)

B. Disaggregated revenue infarmatian
{1} Timing of revenus recoanition

BT,EZH 8,817

Af 2 pnind in dime BT.B78 f8.517
87,628 B6.617
C. Customar Coneentration
The caeniparsy biss 3 cusbormians wio generate mione than 10% of the revene: during be yesr and previous pear,
33 Trade receivable ageing schedule
A of 11 March 2022 Outstanding For lollowing pericds frem due date of payment
Particulars =6 months Bmonths  1-2 years 2.3 years =3 years Total
bo 1 yoar
{it Undisputed trade racsiveble-consider qood 6,375 30 - - - BA05
{6} Undispited trade recejvablr-mnsider doshiful - 163 btk - - 24
(8} Disputed trade recivabios—eonsider goeds
G} Dispuled Srscdee secvalic consider douubiliu - - - - - -
Total 6,375 152 761 = = 7,52

Tradle receivable aaeing schaduls
Az of 31 Karch 2021

Outstanding for fellewing periods from due date of payment

Particulars =6 months Gmonths -2 years 22 years =3 years Total
. e to 1 year -
[0} Undisputed trada recsivebia-consider gond 5,080 206 - - - E,2B8
() Undispuled breade roceivishio- cons@dor douhiliul - - izl - B [
(i) Disputed trads recalvables-consider goods s g -
{iv} Nispated trads recnfvahle-onnsider doabifig = - - - = =
Total 8,040 208 E36 - - E,924
Trade racaivable ageing scheduls
As of 1 April 2020 Dt fr g perods from due date of payment
Parliculars b monihs Gmonths  1-2 years  2-3 years >3 years Total
o 1 year S
(i) Undizputad treds receivabla-consiner oood 5,550 a0 - - - 5,630
(i) Undisputed trade recetvabla-considar doubiti - ED3 - - 803
(i) Disputed trade recelvables-consider goods = 2
{iv) Dispated trade meeimble-consider dokl - - - - - -
Taotal 5,550 an B3 = = 6,233




Guintype Technologies ndia Limited
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Summary of significant accounting policies and other explanatory infonmation for the year ended 31 March 2022

(A8 armounit in #000, unless shaksd ofenwies)

34 Trade Payable ageing sciedule
A= of 31 March 2022

Cutstanding for Tollowing pergds fremdue date of payment

Particulars =1 yaar 1-2 years  2-3 yesrs >3 years Total
i} MEME T - E - 327
[} Udhers 10,122 : - 10,122
(i) Dispuried duse - MSME - - - -
(iv) Dispurisd duss — Others - . - =
Total 10,448 - - - 10,449
As of 31 March 2021 Ourtstanding for following pertods fromdus date of payment
Paticulars =1 year i-2years 23 yoars =3 yeass Todal
([} MEKME ar - = kN
(@} Crhmrs 9,165 - - 0,765
(8] Digpuled dras — MSME - - = -
(iv] Dizpuled sues - Others - - - -
Tatal 9,805 - - - 0,805
As of 1 April 2020 Outstanding ler Fallowing parieds fromduc date of payment
Particulars <iyear _ i-2ycars Zdyears  >dyews  Tolal
fip MEME 1,965 - E. - 1.965
(@) Others 10,284 = - 10,284
(i8] Disputed dies — MSME : G ) ;
(i} Nisputed tduees — Offiers - - - - -
Tolal 1Z,249 = - - 12,248
335 Ralios:
For the year For the year
. ended Bnidad %
Fatmblars . 31 March 21 March  U7TERCA %
2022 2021
Current retio * 0.43 ugs SRR
Dihd Eguity ratio © 137 0o -100.00%
Bt o) ity ratlo (&.00) [4.55) -146.08%
Trada recelvable urmover ratio 12.26 REEEE] -16.89%
Nt capilal tumowver ralio * (224} L) 4710.55%
Mt profit ralio (2.0m) {238 12.45%
Flatum on ceptal empoyed © (4.45) {137y 227.04%
Ocht sendce covensge mto [5.58) A i00.00%
[éaniary lurrower ratlo A M -
Trade payable lrnover ratio MA e -
Relurm on investmansa MA hay -

* Basiz change in cirrent assets and cunenl linbilies,
¥ Bagis changs in cobt posllion and net worth,

* Basls change in furmaver and nel capial,

**Basis changs in debl posifion of the company.
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Summary of slgnificant accounting policias and other explanatory information for the ynacrsnded 31 March 2022
1Al amaunt i TO00, unlaes elaled olhanvise)

36 Disclosure on lease transactions pursuant to Ind AS 116 - Leases
The Company's leag asse dass pamarly consigts of leazas for bulldings. With the cxcention o laases of iow-vals and cancellable lang-
lerm leases underlying easets, each lease is reflected on the balsnce sheet 23 a rght of use assel and a lesse liabitas,
The Lompany has sdopted Ind AS 116 effective 1 April 2020, The Comnpany has applied Ihe standard ko fs leasss with the cumulalive
Impact recegnised en the date of inflisl appbcetion. Accardingly, previous period informstion has not bean reslated as the remaning leess
neriad was ess than 12 months and wis classifad a5 short farm lease. This hes resuled in recognising a fight-otise asset of 11,943 (31
March 2027; 16,478, 07 Aprl 20200 24,275) and a carresponding kase lisbiliies of 14481 (31 March 2021: 17 990, 01 AprE 2000 25,257}

Lease linbdities are massured &l B prosont value of the rsmaining leese peyments, disesuntzd using the weighted sverage barrowing
rvale cn bz dale of agoption, ia., 10.95%.

361 Lease linbilities are presentad In the balance sheat

As at A at As at
Particulars . 31 Margh 2022 31 Miarch 2024 o April 2020
Currend reaturifies of easc linbilites (reter note nu. 145) 3,424 ATE 6,/38
Mon-current lesze labdities (rofor note no.i44) 11,03 14,312 18,514
6.2 The recogmised right of use assels relate bo buildings
As al As at As at
Particulars 31 March 2022 34 March 2021 0 April 2020
HIght of w8 assels - buikings =
Opaning Balanos= 16,476 24275 -
Addilion on aeeant of fransion t ind A5 116 - - 24,275
Changes i Rigll of use assets dung the year {FZ) 12.896) -
Depraciaton cherge for the year (3,785 14,80 -
Cloaing Balance 11,543 16,478 24,275
363 The fellowing are amounts recognized in Statement of Profit and Loss:
For the year Far the year
Particulars ended endad
Deprecialion charge on nght of use ssaels 3,793 4.501
Inferast expense o ksise liakiliias 1,52__? 1.631
Tatal 5,320 6,732

36.4 Refer Cash Flow Statement far lebal cash cutllow for leases for the vear ehdied 51 March 2022 and 21 March 2021
385 Malurity of lease Habilities
Futira minimum kease paymenss as on 31 March 2022 and 31 March 2021 are as fallows:

Particulars Lease payments  Interest expense  MNei Present Value
Nat Lster than 1 year 4,554 1,230 3,324
Lavier than 1 wear not |ater than 5 yesrs 12420 1,283 11,437
Laler lhaan 8 wenrs - Z,
Total S 16,974 2513 14,461
Partlcukars Lease payments  Inberest expense Mat Prasent Value
ot Fatar tham 1 yaar 4855 1,686 3,179
Lakar than 1 yesar nol ldcr than & wears 17,928 28 14,811
Latsr then 5 years = Z 3
Total 22,353 4404 7 480
37 Expenditure in foreign currency (accnal basis)
Foor the year For the year
endad ended

31 March 202 31 March 2021
Subscripbon charges gadi 7681
Professional chargas e
Advartieng experges and 543
Seminars and maeling expenses 51 -

10,338 8234

38  Earnings in foreign curmency {acerual basis)
Revanue fram opesation 27074 16084
A7,874 16.034
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ki

40

4

Provisions, contingent labilities and capital commiiments

The Comgany meognises & provision when thare |s & preéssnt chligation es a resull of 5 paz: avent that probably raquires an outfiow of
rasources and a reliable estimate can 2& mads of the smount of the akigation, & disclosure for a contingant liabillty i et whan thers 12 a
possible obligation o a peesent obligation that may, but probably will not, tesirg an sutfiow of rescurces. Where thara Iz a possibke ohligation
or & present obligation that the Busihond of autflow of resoeces is remots, no provision ar disclozurs is made,

The Compary does not heve any contingenl liability and capital commilments s on 31 March 2022, 31 March 2021 and 1 Apdl 2020,

Baegment information

The Compeny has ore busiess urdt based on #s services and has one reporiabla segmenl. The Company coerates in = sings saportabie
operading segment Media Cperafions’. Hence were are o seperate reporiablc sogmants in accerdance with ind AZ 10K “Qporating
Segmerils’. Since the Compsany's operbions an prnsnly & i, it has determined singfe gannrachical segrenl,

Cofporate Social Responsibility [CSR) expanditurs
CEH ammnt required 10 be speal as por Ssclion 135 of Ihe Sompanies Aok 2013 wad with Schedule VI herein by the Company duing ths
wer End présious yoor s Wi

Az per our report of cven date
For Walker Chandiok & Go LLP
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