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Independent Auditor’s Report
To the Members of Quintillion Business Media Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Quintillion Business Media Limited
(‘the Company’), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards ('Ind AS’) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022,
and its loss (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

]
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAl") together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Quintillion Business Media Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Emphasis of Matter

We draw attention to note 46 to the accompanying financial statements, which describes the uncertainties
due to the outbreak of COVID-19 pandemic and management's evaluation of its impact on the accompanying
financial statements and Company’s operations as at balance sheet date, the extent of which is significantly
dependent on future developments as they evolve. Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Directors’ Report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors’ Report is not made available to us at the date of this auditor’s report. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect
to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS specified under section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.
A

In preparing the financial statements, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Quintillion Business Media Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Auditor’s Responsibilities for the Audit of the Financial Statements

9. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

10. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether tHe financial statements represent the underlying transactions and events in a
manner that achieves fair presentation;

11. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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13.

14.

15.

Quintillion Business Media Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Other Matter

The Company had prepared separate sets of statutory financial statements for the years ended
31 March 2020 and 31 March 2019 in accordance with Accounting Standards prescribed under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) on which we issued
auditor's reports to the shareholders of the Company dated 02 September 2021 and 22 October 2020,
respectively. These financial statements have been adjusted for the differences in the accounting principles
adopted by the Company on transition to Ind AS, which have also been audited by us. Our opinion is not
modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

As Based on our audit, we report that the Company has not paid or provided for any managerial remuneration
during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure |, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the
Act;

e) On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director
in terms of section 164(2) of the Act;

f)  With respect to the adequaty of the internal financial controls with reference to financial statements of
the Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our
separate Report in Annexure || wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i the Comp'any does not have any pending litigation which would impact its financial position as at
31 March 2022;

ii. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2022;

QHAN D.'o,
(o -~
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Quintillion Business Media Limited
Independent Auditor’s Report on the Audit of the Financial Statements

V.

V.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

a.

The management has represented that, to the best of its knowledge and belief, as disclosed
in note 47 to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by
the Company to or in any person(s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as disclosed
in note 47 to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No:001076N/N500013

Al g

Vijay D. Jain
Partner

Tt

Membership No:117961

UDIN:22117961AJYCDB1194

Place: Mumbai

Date: 29 May 2022
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Quintillion Business Media Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure | referred to in Paragraph 14 of the Independent Auditor’'s Report of even date to the
members of Quintillion Business Media Limited on the financial statements for the year ended
31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we
report that:

(i)

(iii)

(iv)

(v)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and eguipment have been physically verified by the management during
the year and no material discrepancies were noticed on such verification. In our opinion, the
frequency of physical verification program adopted by the Company, is reasonable having
regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment or |ntang|ble assets during
the year.

(e)No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to
the Company.

(a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the
Order is not applicable to the Company.

(b) The Company has a working capital limit in excess of Rs 5 crore, sanctioned by banks or financial

institutions on the basis of security of current assets. However, pursuant to terms of the sanction
letter, the Company is not required to file any quarterly return or statement with such banks or
financial institutions.
The Company has not made any investment in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or any other parties during the year. Accordingly,
reporting under clause 3(iii) of the Order is not applicable to the Company.

The Company has not entered into any transaction covered under sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as deemed
deposit within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is
not applicable to the Company.
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Quintillion Business Media Limited f
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure | (Contd)

(vi) The Central Government has not specified maintenance of cost records under sub-section (1)
of section 148 of the Act, in respect of Company’s products/business activity. Accordingly,
reporting under clause 3(vi) of the Order is not applicable.

(vii)(a) In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, , duty of customs, duty of excise, value added tax, cess
and other material statutory dues, as applicable, have generally been regularly deposited with
the appropriate authorities by the Company, though there have been slight delays in a few
cases. Further, no undisputed amounts payable in respect thereof were outstanding at the
year-end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

(viiiy  According to the information and explanations given to us, no transactions were surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial institution
or other lender.

(c) In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and did not have any term
loans outstanding at the beginning of the current year. Accordingly, reporting under clause
3(ix)(c) of the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
basis have not been utilised for long term purposes.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause
3(ix)(f) of the Order is not applicable to the Company.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.
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Quintillion Business Media Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure | (Contd)

(b)

During the year, the Company has made private placement of optionally convertible debentures. In
our opinion and according to the information and explanations given to us, the Company has
complied with the requirements of section 42 and section 62 of the Act and the Rules framed
thereunder with respect to the same. Further, the amounts so raised have been utilized by the
Company for the purposes for which these funds were raised.

During the year, the Company did not make preferential allotment or private placement of shares.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud

by the Company or on the Company has been noticed or reponed during the period covered by our
audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the period

covered by our audit.

(c) According to the information and explanations given to us including the representation made to us

(xii)

(xiii)

(xiv) (a)

(b)

(xv)

(xwvi)

(xvii)

(xviii)

by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with sections 188 of the Act, where
applicable. Further, the details of such related party transactions have been disclosed in the financial
statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133
of the Act. Further, in our opinion, the Company is not required to constitute audit committee under
Section 177 of the Act.

In our opinion and according to the information and explanations given to us, the Company has an
internal audit system as required under section 138 of the Act which is commensurate with the size
and nature of its business.

We have considered the reports issued by the Internal Auditors of the Company till date for the period
under audit. '

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with them and accordingly, provisions of
section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company.

The Company has incurred cashrlosses in the current financial year and in the immediately preceding
financial years amounting to Rs. 176,285.45 thousand and Rs. 180,920.10 thousand respectively.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.
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Quintillion Business Media Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure | (Contd)

(xix) According to the information and explanations given to us and on the basis of the ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management, based upon the support letter received from the ultimate holding company and on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not fulfill the criteria
as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No:001076N/N500013

— i}
= . ‘&jC'\-L-—?
N L
Vijay D. Jain
Partner
Membership No:117961
UDIN:22117961AJYCDB1194

Place: Mumbai
Date: 29 May 2022
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Quintillion Business Media Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure Il to the Independent Auditor’s Report of even date to the members of Quintillion Business
Media Limited on the financial statements for the year ended 31 March 2022

Independent Auditor's Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Quintillion Business Media Limited
(‘the Company’) as at and for the year ended 31 March 2022, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note') issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements P

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls with reference to financial
statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the
Guidance Note’) issued by the ICAIL. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.
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Quintillion Business Media Limited
Independent Auditor’'s Report on the Audit of the Financial Statements

Annexure Il (Contd)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
controls with reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate. .

Opinion
In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2022, based on the

internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAL.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No:001076N/N500013

et
= (A
\[%wu-) D =
Vijay D. Jain
Partner
Membership No:117961
UDIN:22117961AJYCDB1194

Place: Mumbai
Date: 29 May 2022
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Quintillion Business Media Limited (Erstwhile Quintillion Business Media Private Limited)

Balance sheet as at 31 March 2022
(All amount in ¥ '000, unless stated otherwise)

II

III

v

Particulars Notes
ASSETS
Non-current assets
Property, plant and equipment 41
Intangible assets 4.2
Financial assets
(i) Other financial assets 5A
Deferred tax assets (net) 6
Income tax (current tax) assets (net) 7
Other non-current assets 8A
Total non-current assets
Current assets
Financial assets
() Investments 9
(1) T'rade receivables 10
(i1f) Cash and cash equivalents 1
(iv) Other financial assets 5B
Other current assets 8B
Total current assets
Assets classified as held for sale 12
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity
Equity share capital 13
Other equity 14
Total equity
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 15A
Provisions 16A
Total non-current liabilities
{
Current liabilities
Financial liabilities
(i) Borrowings 15B
(i) Trade payables 17
(a) total outstanding dues of micro and small enterprises
(b) total outstanding dues other than micro and small
EﬂtCranL'S
(111) Other financial liabilities 18
Other current liabilities 19
Provisions 16B

Total current liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

As at As at As at

31 March 2022 31 March 2021 01 April 2020
6,931.95 8,162.78 3,41,295.12
11,176.37 14,738.91 43,355.76

98,032.97 66,425.10 -
4,109.18 1,631.65 6,843.63
1,06,524.74 1,883.43 1,221.94
2,26,775.21 92,841.87 3,92,716.45
- - 63,931.60
36,506.82 29,865.36 34,402.99
347.11 3,784.43 1,22,733.32
32,425.14 3,496.41 32,650.20
49,094.19 1,56,944.47 1,54,542.31
1,18,373.26 1,94,090.67 4,08,260.42

28,897.94 1,08,021.24 .
3,74,046.40 3,94,953,78 8,00,976.87

19,61,696.99 19,61,696.99 19,61,696.99
-18,40,769.99 -17,18,078.04 -22,69,100.61
1,20,927.00 2,43,618.95 -3,07,403.62
. - 135.61

8,634.93 6,595.69 5,409.16
8,634.93 6,595.69 5,544.77
1,30,980.32 3521252 9,45,057.69
3,455.23 3,869.97 2,666.46
65,652.63 60,687.04 67,918.91
12,799.12 15,064.49 34,609.44
25,352.08 23,693.13 28,180.14
6,245.00 6,212.04 24,403.06
2,44,484.47 1,44,739.14 11,02,835.70
2,53,119.40 1,51,334.83 11,08,380.47
3,74,046.40 3,94,953.78 8,00,976.87




Quintillion Business Media Limited (Erstwhile Quintillion Business Media Private Limited)
Balance sheet as at 31 March 2022
(All amount in T '000, unless stated otherwise)

Summary of significant accounting policies and other 2
explanatory information

The accompanying notes form an integral part of the financial statements
This is the balance sheet referred to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of Board of Directors of
Chartered Accountants Quintillion Business Media Limited
Firm's Registration No.: 001076N /N500013

SR .
SO
Vijay D. Jain — % a\éhfg Z Ritu Kapu

Partner Dtrector Director
Membership No. 117961 DIN: 00015280 DIN:00015423
Place: Mumbai Place: Noida ~ / Place: Noida g
Date: 29 May 2022 Date: 28 May 2022 Date: 28 May 2022

J
bwb /
Anup Dutta Jeesesh Babaria
Chief Financial Officer Cgmpany Seccretary
Place: Mumbai M. No. A57324

Date: 28 May 2022 Place: Mumbai
Date: 28 May 2022



Quintillion Business Media Limited (Erstwhile Quintillion Business Media Private Limited)
Statement of profit and loss for the year ended 31 March 2022

All amount in T '000, unless stated otherwise
(

= For the year ended For the year ended
Particulars Note 31 March 2022 31 March 2021
income
Revenue rrom aperatons 20 (5051008 91.752.39
Oither income 21 5,435.7Y 11,014.21
Total income . 1,58,954.87 1,02,766.60
Expenses
Operating expense 2 88,510.82 61,165.79
Emplovee benefit expense 23 1,37,709.98 1,35,667.43%
Orher expenses 26 44,916.32 73,226.87
Total expenses (excluding finance cost and depreciation / amortisation) 2,71,137.12 2,90,060.09
Loss befoie finance costs, depreciation/amortisation and tax (1,12,182.25) (1,87,293.49)
Finunce cost 24 4.980.33 21,467.54
Diepreciation and amortization expense 25 6,352.98 42,947.74
Loss before exceptional items and tax (1,23,515.56) (2,51,708.77)
Exceptional items (net) 27 1,353.92 (1,91,008.89)
Loss before tax (1,22,161.64) (4,42,717.66)
Tax expense 28
(i) Current tax
(ii) Deferred tax
(i) "l'ax adjustments in respect of earlicr years (204.33)
Total tax expense (204.33) -
Loss after tax (1,22,365.97) (4,42,717.66)
Other comprehensive income .
Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit plans (loss)/ gain 30 (965.43) 621.32
Income tax relating to thesc items & =
Other comprehensive income for the year (965.43) 621.32
Total comprehensive loss for the year (1,23,331.40) (4,42,096.34)
Eamings/ (loss) per equiry share 29
Basic () (2.25) (3.63)
Diluted () (2.25) (5.63)
Iface value per share (in T) 10 10
Sumniary of significant accounting policies and other explanatory
information 2
"The accompanying notes form an integral part of the ﬁnancial sTaerments
"This is the statement of profit and loss referred to in our report of even date
For Walker Chandiok & Co LLP For and on behalf of Board of Directors of
Chartered Accountants Quintillion Business Media Limited

Firm's Registration No.: 001076N/N500013

Vi D /K

Vijay D. Jain Riyghav Bahl Ritu Kapur
Director Director

DIN: 00015280 IDIN:00015423
Place: Noida Place: Noida
Date: 28 May 2('22 Date: 28 May 2022

Partner

Membership No. 117961
Place: Mumbai

Date: 29 May 2022

Anup Dutta

Chief Financial Officer

Place: Mumbai

Date: 28 May 2022 Place: Mumbai
Date: 28 May 2022




Quintillion Business Media Limited (Erstwhile Quintillion Business Media Private Limited)
Cash flow statement for the year ended 31 March 2022
(Al amount in T'000, unless stated otherwise)

For the vear ended

For the year ended

s Note 31 March 2022 31 March 2021
CASH FLOW FROM OPERATING ACTIVITIES

[.oss belore tax (1,22,101.64 +42.717.06;
\djustments for :

Depreciation and amortisation 6,352,958 1294774
Interest mcome (3,448.04) (4,295.33)
[nterest Expense 4980.33 21 45680
Sundry balances written back (2.05) 50015
Sundry balances written off’ 9.60

AMlowance for Doubtful receivables 2573000
Allowance for loss ©:n sale of assets (net) 20799212
Provision for Leose equalisation reserve (15,147.06)
Fxeess provision written back (782,51} (375.23)
Toss on sale/Damage of property, plant and equipment 716.90
(Gain on sale on investment (1,353.92) (3.299.07)
Employee stock compensation expense (1,690.96) 971.40
Operating loss before working capital changes (1,18,102.21) (1,89,226.55)
Adjustments for working capital:

Decrease in financial assets and other assets (54,224.40) 25,166.87
Increase / Decrease in provision 1,106.80 (860.88)
(Increase) / Decrease in trade receivable (6,651.05) 1,964.63
Increase / (Decrease) in trade payable 5,335.41 (5,978.22)
Increase / (Decrease) in other financal Labilities (2,591.56) (12,710.88)
Increase / (Decrease) in other current labilities 1,523.35" (4,487.01)
Cash used in operating activities (1,73,603.59) (1,86,132.05)
Income tax (paid) / refund received (2,681.86) 5,211.97
Net cash used in operating activities (A) (1,76,285.45) (1,80,920.10)
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and intangibles (1,233.42)

Amount received againsr asset held for sale 79,123.30

Sale of property, plant and equipment 2.071.20
Purchase of current investments - (42,495.71)
Proceeds from sale of current invesiments 1,353.92 1,09,726.38
Net cash flow from/(used) in investing activities ) 79,243.80 69,301.87
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/ (repayment) of current borrowings I; 95,903.42 (9,09,845.17)
Proceeds of non-current borrowings 50,000.00 9,92,147.50
(Repayment) of non-current borrowings (47,663.58) (135.61)
Deposits with bank towards margin money against borrowings (3,326.14) (65,598.87)
Interest received 3,670.94 4,392.306
Interest paid o (4,980.33) (28,290.87)
Net cash used in financing activities © 93,604.32 (7,330.66)
Net (decrease)/increase in cask and cash equivalents (A+B4(Y (3,437.53) (1,18,948.89)
Opening balance of cash and cash equivalents 3,764.43 1,22,733.32
Closing balance of cash and cash equivalents 347.12 3,784.43
Components of cash and cash equivalents:

Cash on hand 1529 50.64
Cheque on hand - 3,299.07
Balances with banks in current accounts 271.82 434.72
Cash and cash equivalents i 347.11 3,784.43

Note:

The statement of cash flows has been prepared under the indirect method as set out in [ndian Accounting Standard (Ind AS 7) statement of cash

flows.

Summary of significant accounting policies and other explanatory ¢
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Quintillion Business Media Limited (Erstwhile Quintillion Business Media Private Limited)
Cash flow statement for the year ended 31 March 2022
(All amount in % '000, unless stated otherwise)

The accompanying notes form an integral part of the financial statements

This 1s the cash flow statement referred to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of Board of Directors of
Chartered Accountants Quintillion Business Media Limited
Firm's Registration No.: 001076N/N500013

’..-— 1
N PR / 4
Vijay D. Jain hav Bahl Ritu Kapur
Partner irector Director
Membership No. 117961 DIN: 00015280 DIN:00015423
Place: Mumbai Place: Noida Place: Noida
Date : 29 May 2022 Date: 28 May Date: 28 May 2022

(R
)

5
Ax‘lup Dutta Jeenesh Babaria
Chief Financial Officer Colapany Secretary
Place: Mumbai M. No. A57324
Date: 28 May 2022 Place: Mumbai

“Date: 28 May 2022



Quintillion Business Media Limited (Erstwhile Quintillion Business Media Private Limited)
Statement of changes in equity for the vear ended 31 March 2022
(All amount in Z'000, unless stared orherwise)

A Equity share capital
(Refer note 13)

Particulars { . Number of shares Amount
Issued, subscribed and paid-up:

As at 1 April 2020 : 19,61,69,699 -~ 1,96,16,96,990
Tssue of shares

As at 31 March 2021 19,61,69,699 1,96,16,96,990
Issue of shares :

As at 31 March 2022 : 19,61,69,699 1,96,16,96,590

B Other equity
(Refer note 14)

Particulars i Reserve and surplus Total
E * | Securities premium | Balance surplus in the Share based Equity
account statement of profit and | payment reserve component of
loss compound
(Retained earnings) financial
instruments

Balance as at 1 April 2020 1,23,683.01 (24,03,103.16) 10,319.54 - -22,69,100.61
Profit for the year (4,42,096.34) (442,096.34)
Other comprehensive income for the year -
Deemed equity component of debt 9,92 14750 0.92,147.50
Exercise of share options (Note 35) 971.40 7140
Balance as at 31 March 2021 ; ) 1,23,683.01 (28,45,199.50) 11,290.94 9,92,147.50 (17,18,078.05)
Profit for the year > (1,22,36597) (1,22,365.97)
Other comprehensive mcome for the year (965.43) (965.43)
Deemed equity component of debt 50,000.00 50,000.00 |
Repayment of debt (47,663.58) (47,063.58) '
Share-based payments (Note 35) (1,696.96) (1,696.96)

Balance as at 31 March 2022 1,23,683.01 (29,68,530.89) 9,593.98 9,94,483.92 (18,40,769.9%)

Summary of significant accounting policies and other explanatory mformation (Refer note 2)
I'he accompanying notes form an integral part of the financnl statements
T'his 1s the statement of changes i equity referred to in our report of even date.

l'or Walker Chandiok & Co LLP . £ For and on behalf of Board of Directors of
Chartered Accountants Quintillion Business Media Limited

Fum's Registration No.: 001076N /N300013

Vijay D. Jain

Partner

Membership No. 117961
Place: Mumbai

Date : 29 May 2022

Director
DIN:00015423
Place: Nowda
Date: 28 May 2022

Director
DIN: 00015280
k Place: Noida
Date: 28 Mgy

Anup Durtta enesh Babaria |
Chief Fiancnal Officer ompany Secretary |
Place: Mumba M. No. A57324

e 28 May 2022 Place: Mumbai
Date 28 May 2022




Quintillion Business Media Limited (Erstwhile Quintillion Business Media Private Limited)
unmary of significant.accounting policies and other explanatory information to the financial statements as at and for the year
endad 31 March 2022

1

L)

21

22

Reporting entity
Quintillion Business Media Limuted (the "Company"} 15 2 public hred compuny domiciled m India, with s regsiered office 400,
Prablat Kiran, 17 Rajendra Place, New Delhi-110008, was incorperated on 12 December 2015 under the Companies \et, 2013 and was
] ! T

reviously known as Quintillion Business Media Privare Limured. Ulie name was changed to Quintilion Business BMedi Dinuted on 1
p 2 g 2

March 2022 The objective of the Company 15 to provide franeial and business news through television network and digiral plarforms.
‘I'he financial statements ("the financial statements™) of the Company for the vear ended 31 March 2022 were authonsed for issuc m

accordance with resolution of the Board of Dircctors on 28 May 2022

Significant accounting policies

Basis of preparation

The financial statements comply in all matersal aspects with fndar ccounting Standards (Ind AS) notified under Sceuon 133 of the
Companies-Act, 2013 {the *Aet’) wnd Companies (Indian Accounting Standards) Rules, 2015, and other relevant provisions of the Act

The financial statements up to vear ended March 31, 2022 were prepared in accordance with the accounting standards nonfied under
Companies (Accounting Standard) Rules, 2006 (as amended) and other relevant provisions of the Act (previous GAAP).

These financial statements are the first financial statements of the Company under Ind AS. The transition from Previous GAAP to Ind
AS has been accounted for in accordance with Ind AS 101 “Tirst Time Adoption of Indian Accounting Standards”, with 1 April 2020
being the transition date and therefore balances for the comparative period have been restated accordingly. As per Ind AS 101, the
company has presented a reconciliation of its transition from Previous GAAP 1o Ind AS of its total equity as at 1 Aprd 2020 and 31
March 2021 and reconciliation of total comprehensive income for the year ended 31 March 2022, Please refer note 3 for detailed
information on the transition

The financial statements have been prepared on a histonical cost conventior and accrual basis, except for the certan financial assets and
liabilities that are measured at fair value 4

All assets and labilities have been classified as current or non-current as per the Company’s normal operatng cycle (which is a period not
exceeding twelve months) and other criteria set out in Schedule 111 to Companies Act, 2013.

Summary of Significant accounting policies
Revenue recognition
Revenue from contracts with customers 1s recognised when control of the goods or services are transferred to the customer at an amount
that reflects the consideration entitled in exchange for those goods or services. Revenue from contracts with customers represents sale of
services. Revenue from rendering of services includes advertisement revenue, subscription revenue and revenue from sale of content and
program revenue. Revenue from rendering of services is recognised over time where the Company satisfies the performance obligation
over time or point in time where the Company satisfies the performance obligation at a point in time. Revenue is measured at the amount
of consideration which the Company expects to be entitled to in exchange for transferring distinct goods or services to a customer as
specified in the contract, net of returns and allowances, trade discounts and volume rebates and excluding amounts collecred on behalf of
third parties (for example taxes and duties collected on behalf of the government). Consideration is generally due upen satisfaction of
performance obligations and the receivable is rccn'%,rni;:cd when it becomes unconditional.

H

Contract balances
Trade receivables represents the Company’s right to an amount of consideration that is unconditional. Revenuces in excess of invorcing are
considered as contract assets and disclosed as unbilled revenue. Invoicing in excess of revenues are considered as contract liabilities and

. disclosed as unearned revenucs. When a customer pavs consideration before the Company transfers goods or services to the customer, a

contract liability is recognised and disclosed as advances from customers.
Contract liabilities are recognised as revenue when the Company performs under the contract

Interest and Dividend income
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate.
Interest income is included under the head “other income” in the statement of profit and loss.

Dividend Income is recognised when the Company's right to receive the amount has been established.




ijaintillion Business Media Limited (Erstwhile Quintillion Business Media Private Limited)
i of significant accounting policies and other explanatory information ro the financial statements as. at and for the vear
ended 31 March 2022

[b]

Property, plant and equipments
Fixed assets - tangibles

Recognition and initial measurement
Property, plant and equipment are stated at their cost of acquisttion. The cost comprs

s purchase price, borrmwing cost b capriahsation

criteria are met and dirccty attributable cost of bronging the asset to 1ts working condition for the intended use Capural expenditure

_incurred on rented propertics is classified as Leasehold improvements” under property, plant and equipment

Subsequem measurement

Subsequent costs are included i the asseCs carrying amount or recognized as @ separate asser, as appropriate, only when (s probable

tem can be measured relinbly. All

ssociated with the item will flow to the Company and the cost of the

that future economic benefits
other repairs and maiotenance are charged to Statement of Profit and Loss during the vear in which they are incurred

Depreciation

Depreciation is provided on Straight Line Method m accordance wich the usctul life of assets estimaied by the mianagement, which s the
rate - prescribed - under schedule I to the Companies Act, 2013, Leaschold improvements are depreciated over the period of lease
agreement or the useful fife whichever is shorter.

De-recognition

An item of property, plant and cquipment and any significant: parr iniually recogmsed 1s derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset {calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is mcluded in the income statement when the asser i
derecognised.

Transition to Ind AS

On transition to Ind A8, the Company has elected 10 contmuce with the carrving value of all of its property, plant and equipment
recognized as at 1 April 2020 measured as per the Indian GAAP and usc thar carrving value as the deemed cost of the property, plant and
equipment. ) 3

Leases

The Company, as a lessce. recognizes 2 rght-of-use asset and a lease lability for its leasing arrangements, if the contract conveys the rght
to control the use of an identified asset. The coniract conveys the nght to control the use of an identified asser, if it involves the use of an
identificd assct and the Company -has substantially all of the economic benefits from use of the asset and has right to direct the use of the
identificd assc*. 1hie Company applies the short-term lease recognition exemptinn to its short-term leases. Lease payments on short-term
leases are recognized as expense on a straight-line basis over the lease term T'be cost of the fight-of-use asser shall compnse of the amount
of the initial measurement of the lease liability adjusted for any lease payments made at or before the commencement date plus any inital
direct costs incurred. The right-of-use assets is subsequently measured at cosi loss any accumalated depreciation, accumulated impairment

losses, if any and adjusted for any remeasurement of the lease Lability.

The right-ofuse assets is depreciated using the straight-line method from the commencement date over the shorter of lease term ot useful
life of right-of use asset. The Company measures the lease liability at the present value of the lease payments that arc not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that vate can be readily
determined. If that rate cannot he readily detex‘min}pd, the Company uses incremental borrowing rate.

Intangible Assets

Inrngible Assets are stated at cost of acquisition net of recoverable tuxes, trade discount and rebate less accumulated amortisation/

depletion and impairment loss, if any. Such cost includes. purchase price, borrowing costs, and any cost directly attributable to bringing
the asset to its working condition for the intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it s probable
that future cconomic benefits associated with the items will flow to the Company and cost can be measured reliably.

Gains or losses arising from derecognition of intangible assct are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.

The Cmﬁpany’s intangible assets comprises assets with finite useful life which are amortised on a straight-line basis over the period of
their expected useful life.

Computer Software are being amortised over the license period. Website development costs are capitalised and amortised over their
estimated useful life of 5 years. Mobile application developmient costs are capitalised and amortised over their estimated useful life of 3
years

Video costs are being amortised over 4 years for all videos/ programs produced by the company and over the Jicense period for videos/
programs purchased from others. Based on the estimate of the management that the video viewership will be aver the life of 4 vears, the
perind is used for amortisation of costs capitalised by the company. Amortisation of video cost is 60% of the cost capitalised in first year
from the date of publishing, 20%o of the cost capitalised in the second year and 10" each in third and fourth year, on straight line basis
The amortisation period and the amortisation method for Intangible Assets with a finite useful life are reviewed at each reporting date.

\\“Y;ﬁ/}“ o -
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Quintillion Business.-Media Limited (Erstwhile Quuntillion Business Media Private Limited)
gummary of significant accounting policies and other explanatory information to the financial statements as ai aud for the year
ended 31 March 2022

¢ Impairment of non-financial assets

At cach reporting date, the (lnmpﬂn_\' assesses whether there s any indicatton based on mrernal/externad bw o, thar an asscr may be
impaired. If anv such indication exists, the Company cstimates the recoverable amount of the asser. If such reconerble amount of the

asset or the recoverable amount ot the cash generaung umr to which the asser I_\L-Eu-.wg_\ 18 lesy than its carvmg amount, the carrving
amount is reduced to its recoverable amount and the reduction s treated as an impairment loss and s recounised in the strement of

profit and loss All assets are subsequently reassessed for indications that an impairment loss previously recognised

Ay no tilﬂ‘ﬁ'(_'l' CNisL

An impﬁirmum loss s reversed of the asset’s or msh——gunurﬁung umt’s recoverable amount exceeds 1is carrying amount

f Financials Instruments

Financial assets and labidities e recogmsed when the Company becomes a party to the contracival provisions ol the instrement
Financial assets and liabilities are initially measured at fair value ‘T'ransacuon costs that are directly artesbuiahle ro the dequasinon or sssue
of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profi or loss) are added

to or deducted from the far value measured on 1nitial recogmnon of financial asset or hnancial Labilty.

Cash and cash equivalents
The Company considers all highly hiqud financial istruments, which are readily convertible into known amounts of cash thar are subject
to an insignificant rish of change in value and having original maturities of three months or less from the date of parchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks, which are unrestricted for withdrawal and usag

Financial assets at amortised cost
s are held within the business whose objective = to

Financial assets are subsequently measured at amortised cost if these financial ass
hold these assets in order to collect contractual cash flows and the contractual terms of the tinancial asset give nise on specified dates to
cash flows that are solelv payments of principal and interest on the principal amount outstanding

-

Financial assets at fair value through other comprehensive income
I'inancial assets are measured at fair value through other compichensive income if these financial asscts are held within a business whose
objective is achicved by both collecting contractual cash flows on specified dates that are solely payments of principal and nterest on the

) prmap.u amount outstanding and selling financial assets. The Company has made an irrevocable election to present subsequent changes
1n the fair value of equity investments not held for tradmg in other comprehensive income.

Financial assets at fair value through profit or loss

- Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other
comprehensive income on inital recognition. The trandaction costs directly attributable to the acquisiton of financial asscis and haoilities
at fair value through profit or loss are immediately recognised in statement of profit and loss

Financial liabilities
FFinancial liabilities are measured at amortised cost using the effective interest method.

Equity instruments

b
An equity instrument is a contract-that evidences ‘residual interest in the assers of the company after deduhtmg all of irs habilities. Equity
instruments issued by the Company are recognised at the proceeds received net of direct issue cost

Impairment of Financial Assets

Financial assets, other than those at FVIPL, are assessed for indicators of impairment ar the end of each reporung period. In case of
trade receivables, the Company follows the simplified approach permitted by Ind AS 109 — Financial Instruments - for recognition of
impairment loss allowance. The application of simplified approach does not require the Company to track changes in credit risk of wade
recetvables. The Company calculates the expected credit losses on trade receivables, using a provision matrix on the basis of its historical

credit Joss experience.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that requirc a payment to be made to resimburse the holder for a
loss it incurs because the specified debtor fails to make a'payment when due in accordance with the terms of a debt instrument. Financial
guarantee confracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

De-recognition of Financial Assets

The Company de-recognises a financial asset when the contractual rights to the cash flows from the assec expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to anotner party. 1f the Company neither transfers nor
ses its

* retains substantially. all the risks and rewards of ownership and continues to contrel the transterred asset, the Company recog
retained interest in the asset and an associated liability for amounts it may have to pay.

On de-recognition of a financial asset, the difference between the asset’s carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity s

recognised in the Statement of Profit and Ig
, C,\’\ANDfO,ﬁ—\
[N




) 3

Quintiilion Business Media Limited (Erstwhile Quintillion Business Media Private Limited)

Summary of significant accounting policies and other explanatory information to the financial statements as at and for the year
ended 31 March 2022

Offsetting
|

currenty has a legallv enforceable night to set off the amounts and 1t intends cither to sertle them on a net basis or o realize the asset and

wcial assets and financial liabilities are offset and rhe net amount presented in the balance sheet when, and only when the Compam
sertle the liability stmultaneously

De-recognition of Financial Liabilities

Ve expured

The Company de-recognises financial habilines when and only when, the Company’s obligations are discharged, cancelled or 1
Uhe difference between the carrying amount of the financial liabibity de-recogmised and the consideration paid and payable is recognised in

Sratement of Profit and Loss.

Derivative Financial Instruments

The Company may enter-into foreign exchange forward contracts o mitigate the foreign currency exposure nisk. Denvatves are to be

initially recognised at fair value at the date the dervative contracts are entered and will be subsequently re-measured to their fair value at
the end of each reporting penod. The resulung gain or loss will be recognised n Statement of Profit and Loss immediarely unless the
derivative is designated and effective as 2 hedging instrument, in which event the timing of the recognition m Statement of Profit and

Toss will depend on the nature of the hedge relationship.

Equity Investments

-All investments in equity instruments classified under financial assets are mtially measured at fair value; the Company may, on inital

recognition, irrevocably elect to measure the same either at FVOCT or FVTPL. The Company makes such election on an mstrument-by-
instrument basis. Fair value changes on an equity instrument is recognised as ‘other income’ in the Statement of Profit and Loss unless the
Company has elected to measure such instrument at FVOCL Fair value changes excluding dividends and on an equity instrument
measured at FVOCI, are recognised in OCI. Amounts recogmised in OCI are not subsequently reclassified to the Statement of Profit and
Loss. Dividend income on the investments in equity instruments are recognised as ‘other income” in the Statement of Profit and Loss

Borrowing Cost:

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are capitalised as“part of the cost of
such assets. A qualifving asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged to the Statement of Profit and Loss in the period in which they are incurred.

Employee benefits:

Post-employment, long term and short term employee benefirs

Defined contribution plans

A defined contribution plan 1s a post-employment benefit plan under which the Company pays specified contmbutions towards Provident
Fund, Employee State Insurance and Pension Scheme. The Company’s contribution s recognised as an expense in the Staternent of
Profit and Loss during the period in which the emplovee renders the related service.

Defined benefit plans

The Company pays grawity o the employees who have completed five years of service with the Company at the time of resygnation/
superannuation. Thegrariity is paid @ 15 days salary for every complered year of service as per the Pavment of Gratuity Act, 1972. The
liability in respect of gratuity and other post-employment benefits is caleulated using the Projected Unit Credit Method and spread over
the period during which the benefit is expected to be derived from employees” services.

Re-measurements of defined benefit plans in rgspect.nf post-employment and other long term benefits are charged to the Other
Comprehensive Income. L

Other long-term emplovee benefits

Long term compensated absences are provided for based on actuarial valuaton at vear end. The actuarial valuation is done as per
projected unit credit method. The Company presents the compensated absences us a current lability in the balance sheet, to the extent it
does not have an unconditional right to defer its settlement for 12 months after the reporting date -

Short-term employee benefits
Short-term employee benefits are recognised as an expense on acerual basis.

Employee share based payment
The employees of the Company and its subsidiary receive remuneration in the form of share-based payments in consideration of the

- services rendered. Under the equity settled share based payment, the fair value on the grant date of the awards given to employees is

recognised as ‘employee benefit expenses’ with a corresponding increase in equity over the vesting period. The fair value of the options at
the grant date is calculated by an-independent valuer using Black Scholes Model. A+ the end of each reportng perind, apart from the non-

market vesting condition, the expense is
reviewed and adjusted to reflect changes to the level of options expected to vest. When the options are exercised, the Company issucs
fresh equity shares.

Taxes
The income tax expense comprises of current and deferred income tux. Income tax is recngnised in the statement of profit and loss,
except to the extent that it relates to items recognised in the other comprehensive income or directly in cquity, in which case the related
income tax is also recognised in Other Comprehensive Income or Equity.

Current tax

Current tax assets and Eabilities arc measured at the amount expected to be recovered from or paid to the taxation authonties, based on
tax rates and laws that are enacted or substantively enacted at the Balance Sheer date.




Quintillion Business Media Limited (Erstwhile Quintillion Business Media Privaie Limited)
Summary of significant accounting policies and other explanatory information to the financial statements as at and for the year
ended 31 March 2022

Deferred tax

Deferred tax 18 measured based on the tax rares and the s laws enacted or substantvely enacted ar the balance sheet Jane. Deferred s

assets are recognised for all deducuble tremporary differences and the carry forward of anv unused tax losses. Doferred mn assers an

recognised o the extent that it 1s probable that taxable profit will be available against which the deducnble temporary differences, and the

carry forward of unused rax losses can be utilised, exeept when the deferred tax

et relating to the deducrible temporary difference arises

set or li

from the tninal recognition of ¢ bility in a transaction that is not a business combinaton and, at the ume of the transaction,

aftecrs neither the accounting profit nor taxable profit or loss.
The carrving amount of deferred rax assets are reviewed at each reporting date and reduced to the extent that it s no longer probable tha
ts to be recovered, Deferred tax assets and deferred rax hahilines

sufficient taxable profits will be available to allow all or part of the ass

are offset, if a legally enforceable right exists to set-off current tax assets against current rax labilities and the deferred tax assers and
deferred tax lbilities relate to the same taxable entity and the same taxation authority.

Current and deferred taxes are recognised in the Statement of Profit and Loss, exeept when the same relaie o irems thar are recognised
other comprehensive income or dirctly in equity, in which case, the current and deferred tax relating to such items are also recognised 1n

other comprehensive income or directly in equity, respectively.

k  Cash and bank balances
Cash and bank balances comprise cash and cash.on deposit with banks
remaining maturity at the date of investment of three months or less and that are readily convertible ro known amounts of cash o be cash

The Company considers all highly bquid mvestments with a

cquivalents,

| Earning per share (EPS)
‘Basic PS is calculated by dividing the net profit or loss for the period atiributable to equity shareholders (after deductng preference
. dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average
mmber of equity shares outstanding during the period are adjusted for events of bonus issue: bonus element in a rights 1ssue to existing

share] share split; and reverse share split (consolidation of shares) that have changed the number of equity shares ourtstanding,

-

without a corresponding change in tesources.
For the purpose of calculating diluted earnings per share, the net profir or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

m  Provisions and Contingent liabilities
Provisions are recognised when the Company has a present abligation (legal or cunstructivej as a result of a past eveny, it is probable that
an ourflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation. Provisions are measured at the best estimate of the expenditure required to scttle the present obligation at the
Balance Sheet date. If the effect of the time value of money is material, provisions are determined by discounting the expected furure cash
flows to net present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of money

and, where appropriate, the risks specific to the liability.

n  Foreign Currencies Transactions and Translation

Transactions in foreign currencies are recorded af the exchange rate prevailing on the date of transaction. Monetary assets and liabilities
denominated in foreign currencies arc translated at the functional currency’s closing rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in Statement of Profit and Loss.
Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded using the exchange rates at the date
of the transaction. Nonmonetary items measured at fair value in a foreign currency are translated using the exchange rates at the date
vhen the fair value was measured. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line
with the recognition of the gain or loss on the change in fair value of the item.

p Impairment of non-financial assets

Assessment for impairment is done at each Balance Sheet date as to whether there 1s any indication that a non-financial asset may be
impaired. Impairment exists when the carrying value of an assct or cash generating unit exceeds its recoverable amount, which is the
higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation 15 based on available data
from binding sales transactions, conducted at arm’s length, for similar assets or vbservable market prices less incremental costs for
disposing off the asset. The value in use calculation 15 based on a DCF model. The impairment loss is recognised if the recoverable
amount of the CGU is higher than its value in use or fair value less cost to sell. Impairment losses are immediately recognised in the
Statement of Profit and Loss.
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2.2

Fair value measurements and hierarchy

siruments, the Company uses following hier: based on meake

In determining the fair value of its financ

rely and assumpucins tha

conditions and nisks existing at cach reporang date

Iiair value hierarchy

Fair value is the price that would be recerved o sell an asser or pasd ro transter a hability in an orderly transaction benvecn marke,
purticip-.mls at the measurement date. The fur value measurement is based on the presumption that the ransaction o sell the asser o
transfer the liability takes place cither.

» In the principal market for the asset or habiliry; ¢

= In the absence of a prnapal market, m the most advantageous market for the asser on labiling

The principal or the most advantageous market must be accessible by the Company

The fair value of un asset or a liability is measured using the assumpnions that marke! parbcipants would vse whev pricing the asser or
liability, assuming that market participants act in their best economic interest.

A fair value measurement of a non-financral asset takes into account a market participant’s ability © generate economic benetits by using
the asset in its highest and best use, or by selling it to another market participant that would use the asset in its bighest and best use
All assets and liabilities for which fair value is measured or disclosed in the financial staternents are categonzed within the fair value

hierarchy, described as follows, based on the lowest leve! input that is significant to the fair value measurement as a whaole:

Level 1: Quoted (unadjusted) market prices i active markets for identical assets or habilities

Level 2:Valuation techniques for which the lowest level input that 1s significant ro the fair value measurement is directly orindirecth
ohservable

Level 3:Valuation techniques for which the lowest level input that is significant to the fai value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurang basis, the Company determines whether transfers
have occurred between levels in the hierarchy by reassessing categorization (based on the lowest level input that is significant to the fai
value measurement as a whole) at the end of each reporting period.

The carrying amounts of trade recewvables, trade payables, payables towards capital goods, other Bank Balances and cash and cash
equivalents are considered 10 be the same as their fair values, due to their short-term nature.

For the purpose of fair value disclosues, the Company has determined classes of asseis and liabilines on the basis of the nature,

charactenistics and nisks of the asset or liability and the level of the fair value hierarchy as explained above. (Refer Note 32).

Changes in accounting policies and disclosures
Contract assct
‘I'he company has deferred the cost incurred on earning subscripaon revenue that is deferred over the period of recogmition of revenue

s space has been intentionally lft blanks)
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Summary of significant accounting polici
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3 First time adoption of Ind AS

A First Ind AS financial statements

These are the company’s first finanenl staemenns peepared inccordance wirly fnd AS

The accounting policies set out m note 2 have been apphed i prepanng the tuancal statements tor the year ended 31 March 2027 i
comparative information presented in these fiancal sratements For the vear ended 31 March 2021 and w the preparanon of w openuy
Ind AS balunce sheet as ar 1 Aprl 2020 {the date of mansiton). In preparing its opening Ind AS balance sheet, the company bus

addjusted the amounts reported previou

v o bnancial statement: prepared moaccordance with the applicable accounting srindiads

I’ or

noufied under companies (Accounting Sendardst Rules, 2014 and other relevant provisions of
GAAP)

the At (previous G VY

a0 explanaton of how dhe tmansition from previous GAAP i Tnd A5 has arfected the company’s tnancal posio o fuancl

pertormance and cash flows is set out i the tollovwing ables and notes

i) Exemptions and exceptions availed
Ser our below are the applicable Ind AS 101 optuss
AAP w Ind AS

| exemprions and mandarory exceptions applied w the tasition trom

Optional exemptions availed

Deemed cost

Ind A8 101 permits a first-time adopter to elect to contnue with the carrving value for all of irs properry, piant and cquipment s
recognised in the finuncial statements as at the date of mansiton to Ind AS, measured as per the previous GAAP and vse thar as it
st s at the date of tansition after raking nec r de-commissioning liabilites. This exernpton can also be
pible assets covered by Ind AS 38 Intangible assets and Investment propesty covered by Ind AS 44 Investment properry

deemed o ary adjustments

used For ir

ure all of
¥ investment property

issets at therr previous GAAD

Accordingly, the company has elected to m
ng value The Comyg

property, plant and equiprent and intangible «

1 joint controlled entities and associates

. PR ]
in

-
d entwies wnd

stinue with the caceving value for all of ns subsidiaries, jom: contro

Ind AS 101 permits a first-time adopter to elect to c
associares as recognised in the fimancial statements as at the date of transition to Ind AS, measured as per the previous
that as its deemed cost s at the dare of tra

AP and use

Accordingly, the company has elected to measure all of its investment in its subsidiacy at their previous GANAP careying vabue

Fair value ment of fi ial assets or fi ial liabilities at mitial recognition

Ind AS 101 permits a first time adopter to apply requirements of Ind AS 107 in relation to Tair value measurement prospectively o
reansactions entered nto on or after the date of transiton to Ind AS

Accordingly, the company has elected the above exemption of far value measurement of financial assets or fina

recoguinon

bilites at weed!

=

Mandatory exceptions applied

Estimates
estimates m accordance with Ind AS at the date of transition o Ind AS shall be consistent with estimates made for the same

An entiry
date in accordance with previous GAAP {after adjustments o reflect any diference in accounting policies), anless rhere s object
evidence that those estmates were in error.

istent with the estimates us at the same date made n conforrmty with provious GA
us GAAD.

Ind AS esnmates as ar 1 April 2020 are con
except where Ind AS required different basis for estimates as compared to the pres
!

De-recognition of financial assets and liabilities

Ind AS 101 reqquires a first-time adopter to apply the de-recogmtion provisions of Ind AS 102 prospectively for trnsactions occurnng
on or after the date of transition to Ind AS However, Ind AS 101 allows a first-time adopter to apply the de-recognition requirements
in Ind AS 109 retrospectively from a date of the entiry’s choosing, provided that the information needed o apply Ind AS 109
ons was obtained at the rime of ininally buntig for

financial assers and financial liabilities derecopnised as a result of past trans
those transactions.

The company has applied the de-recopnition provisions of Ind AS 109 prospectively from the date of transien to Ind AS

Classification and measurement of financial assets
Ind A8 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and circumstances that
exist at the date of transition to Ind AS.

The company has classified its financial assers on the basis of the facts and circumstances that exist ar the date of tranation to Ind A=

Impairment of financial assets
Ind AS 101 provides relaxation from applyng the impaicment related requirements ot Ind AS 109 retrospectively At the date

t

tra on, it requites an entity © use reasonable ane supportable information that is available without undue cos or effort to determune

the credit risk at the date that linancial instruments werc nitelly

at the dare of trans

recognised and compare that to the credit

to Ind AS or recognize a loss allowatce at an amnount equal 1o lifetme expected credit losses at each reporting dare until that financul

instrument is de-recognised, if at the date of transition to Ind AS. determmation of credit risk involves undue cost or efforr

The company has availed the above exception of impaisment ot financial asser
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amonnt in T 000, unless stated otherwise)
(M

B

@

®)

©
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Reconciliation between Previous GAAP and Ind AS

Ind A8 101, First time adoption of Indian Accounting Standards, requires an enuty to recomeile equity, total comprehensive meome and cash flows for prior pen

following tables represent the reconcilianons from previous GAAP to Ind AN

Reconciliation of equity between Ind AS and previous Indian GAAP: As at As at
31 March 2021 01 April 2020
Equity as per previous GAAP (7,38,852.65) (2,97,727.68)

Ind AS: Adjustments increase/(decrease):
Financial assets and liabilities at amortised cost
Fquity component of financial instrument

Deferred tax on the above mentioned adjustments

Equity as per Ind AS

Reconciliation of total comprehensive income for the year ended 31 March 2021

(9,675.94)
Y,92,147.50

(9,675.94)

2,43,618.91

(3,07,403.62)

2,43,618.91

(3,07,403.62)

For the year ended

31 March 2021
Net loss for the period as per previous GAAP (4,42,096.34)
Impact of recognising actuarial gain on defined benefit obligations m other
comprehensive mcome net of tax 621.32
Net loss after tax as per Ind AS !4,42,717.67!-
Impact of recognising actuarial gain on defined benefit obligations
in other comprehensive income net of tax 621.32
Total comprehensive loss after tax as per Ind AS (4,42,096.34)

Effect of Ind AS adoption on the statement of cash flow for the vear ended 31 March 2021 15 nor material

Explanations to reconciliations

Provisions

Under previous GAAP, the provision for doubrful debts are made bascd on the debrore cealization period and policy framed by the Company te. when there is an
objective evidence of impairment.

Under Ind AS, an impattment loss shall be recognised as per the-expected credit losses model on al! (inancial assets (other than those measured at fair value).

Impact of recognising actuarial loss on defined benefit obligations in other comprehensive income

Under the previous GAAD, these remeasurements were forming part of the profit or loss for the year.

Under Ind A8, remeasurements i.e. actuarial gains and losses, excluding amounts included in the net interest expense on the net defined benefit hability are recognised m
other comprehensive income instead of the statement of profit and loss

Impact of reclassification of financial instrument b

On 30 June 2020, the Company passed Board Resolution for tssuance of Opnonally Convertible zero-Coupon Debentures upto T 650,000 thousands tr: one or more

trances to RB Diversified Private Limited having Face value of T 10, 1epayable at par and having masimum tenure of 5 years. During the previous year, Company has
issued 5,400,000 Optionally Convertible zero-Coupon Debentures worth ¥ 540,000 thousands to RB Diversified Private Limited at various intervals. On 19 December
2021, the Company passes Board Resolution for variation in the terms and conditions of the Optionally Convertible zero-Coupon Debentures. As per the revised terms,
the debentures repayable at par prior to expiry of tenure at the sole discretion of the Company and having maximum tenure of 15 years from the date of 1:5ue or 30 Junc
2033, Prior to the expiry of the tenure, the debentutes can be converted at the sole discretion of the investor and there should be a mandatory conversion a1 the expiry of
the tenure. The conversion ratio s 1:10 equity shares having a face value of 2 10 each fully paid up to be issued for every one Optionally Convertible zero-Coupon
Debenture. During the curtent year, Company has issued additional 500,000 Optionally Convertible zero-Coupon Debentures worth ¥ 50,000 thousands to RB
Diversified Private Limited. On 17 January 2022, RB Diversified Private Limited transferred all the 5,900,000 Optionally Convertible zero-Coupon Debentures o
Quintillion Media Limited. The same is reclassified as Equity component of financial instrument under Ind AS

Impact of write back of borrowings to equity
The Company has obtained term loan facilities from RBL Bank Limited (RBL Bank™). A portion of the loans obtained from RBL Bank are backed against a Standby
Letter of Credit ((SBLCY) from Cicbank India & CITI NY (‘BB Guaranteed Loans”). The BB Guaranteed Loans have been primarily utilized for working capital/ general
corporate purposes by the Company. The same is reclassified as Equity component of financial nstrument under Ind AS for T 452,147.50 thousands as at 31 March
2021. During the year 2022, RBIL. Bank has invoked the bank guarantees and has recovered the loans including interest due thereon from the guarantors. In relation to
the outstanding amount Bloombcrg LP has called up on the Company to repay T 47,663.58 thousands as full and final settlement. The balance oustanding amount of %
404,483.93 thousands has been written back by the Company.
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Summary of significant accounting pol ind other explinatory information to the financial statements a5 ac and for the vear ended 31 March 2027

{All amount in ¥ 000, unless stated atherwise;

4.1 Property, plant and equipment

P Plant and equi Comyp Office equi Furniture and fixtures Vehicle Leaschold improvements “Total
Gross car
Deemed costas al | Apnl 2020 260,108 41 11,24851 1.348.60 61333 U ) 65,5805 34129512
Additions -
pos (2,738 83) (49.27) 12,788.11)
Assets held for sale (Refer now 42) _(3,10.799.44) (40,702.36) (2.676.64) 476.22) (1,32,363.47) 487,018 1)
Balance as ar 31 March 2021 (53,429.86)| (29,503.12)! (1,128.04) 139.11 2,193.71 (66,782.91)] (L4R,51L.11)
Additions - 703,03 611 16220 87330
Disposals . . . .
Balance as ar 31 March 2022 (53,429.86) (26,798.07) (1,121.93) 30L3) 2,193.71 (66,782.91) (1,47,637.75)
Accumulated depreciation
Balance as ot 1 April 2020 2
Charpe for the year 1184350 RIUSRIE] 321 18 5393 132332 2809208
Deductions -
Ascets held for sale (Refer note 42} (69,329.28) (19,626.75) {130 61) (74,108.24) {184,765 97)
Balance as at 31 March 2021 (58,485.78) (30,615 12) aeen)| sz (66,752.9. (1,56,673.89)
Charge for the year 34219 903 45 3836 53592 2,104.17 .
Deductions B : 5 E z
Balance us at 31 March 2022 (57,943.59) (29,709.67) (1,167.05) (38.31) 107184 (66,782.92) (1,54,569.70)
Net carrying value
Balance as ar L April 2020 2,60,108.41 11,24R.51 1,548.60 615.33 2,193.71 65,580.56 3,41,295.12
Balance as ot 41 March 2021 x 5,055.92 1,112.00 - 121.28 21578 1,657.79 0.01 £,162 78
Balance as ar 3l March 2022 4,513.73 91160 45.12 339.62 L121.87 0.01 6,931.95 |
: Refee note 13A (3] fur nute on secunty by hypothecation on all cunent assets and property, piut wnd ~quipment ancluding other intmgibles)
4.2 Intangible asscts and intangible asscts under develuopment
Particulars . _J [ Computer software Website cost License Lugo Design Tota!
Gross camying value
Deemned cost as at 1 Apzil 2020 21,380,356 18,845.85 120563 1,923 90 1333576
Addivons - - - -
Dispusals ‘ . ”
Assels held for sale (Refer nole 42) 83,9069 . (1,370.64) (2731641 (BAUUI. 3
! Balance as at 31 March 2021 N (62.52%.62) 15.845.85 (164.99) (807.78) (44,653.54)
Additions - - 68025 68625
& Disposals 3 s B - 2
_|Balance as at 31 March 2022 (62,526.62) 18,845.85 521.26 (807.78) (43,967.29
Accumulated amortisation k - -
Charge for the year U 9,970.72 4,186.69 EERNES 143.13 14.855.66
Deductions -
Assets held for sile (Refer note 42) {72,497.33) (799.86) (950.92)|
Balance as at 31 March 2021 (62,526.61) 4,186.69 (244.74) (807.79)|
Charge for the year - 4,186.69 6200
Deductions . - - - -
i Balance as ac 31 March 2022 . (62,520.01) 8,373.38 (182.64) (807.79) (55,143.66)
Net carrying value
As at 1 April 2020 21,380.36 18,845.85 1,205.65 1,923.90 43,355.76
As at 31 March 2021 (0.01) _14,659.16 79.75 0.01 14,738.91
As at 31 March 2022 T (0.01) 10,472.47 703.90 0.01 11.176.37

Refer note 15A(a) for note on security by hypothecation on all cureent assets and propurty, plant and equipment fincluding other
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Particulars

As ar
31 March 2022

5A | ther financial assts - non current
Bank depesit with manie: of more than nwelve months’
Interest acerued but not due on hank deposits

(ther receivables

K26.25

Total 98,032.97 66,425.10 -
* Bank deposits are pledged as seeurite with the banks agwinst Bank cverdmf
33 Other financial asset-current
Paniculars Anat As ar Awat |
31 Macch 2022 31 March 2021 01 April 2020
Seenrly deposits 04905 EITOERITS
Recerable from Holding Company {refer nates (1) below) 00308
Interest accrued but not due on bank deposits 9233
Revenue accrued but not billed 1.304.05
Other Receivables 35400
ol 3,496.41 32,650.20
Note
) Represents recoverable from Quinullion Mediu Prvate Limited, Holding Company, for the expenses meureed on behalf o them
6 Deferred tax asset (net)
As at As at As at
31 March 2022 31 Marck 2021 01 April 2020
Deferred tax liability
Timing difference m depreciaion and amortisation of property, plant and equipment 2006042
Total deferred tax liabilitics (A) - - 9,060.42
Deferred tax assets
Timing difference in depreciation and amortisation >f property, plant and equipment 4183267 .
Provision for employee benefits 73268 400259 528.48
Unabserbed business loss 5,75,887.33 5,74,198.52 5.208%0.66
Unabsurbed depreciation 9719392 BB,51797 T3 88402
Preliminacy expenses 92 5184 77
Provision for Doubtful debts 3.68 5.084.18 5,013.20
Total deferred tax assets (B) 6,94,736.79 7,12,287.77 6,00,396.12
Delerred tax assets (net) (B-A)* = - z
“The Company has not recognised deferred tax assels on uming differences trwards unabsorbed depreciation, camy forward of tax losses, provision for gratuity elc. as al
3' March 2022, 31 March 2021 and L Apnl 2020, on the basis of prudence, 43 101s oot probable that suffictent future taxable income will be available aganst wiuch <ach
deferred tax assets can be realised
7 Income tax (current tax) assets (ner) ’
Particulars As at As at As at
5 . 31 March 2022 31 March 2021 01 April 2020
Advan 3 . . 4109.18 P63 £ 843,03
o pro n 2 Nil {31 March 2021: ¥ Nil} (1 Apri 202% 3 Nil)]
al - ; 4,100 18 1,631.65 6,843.63
BA Other non current asscts
Particulars As at As at As at
31 March 2022 31 March 2021 01 April 2020
Balance with statutory authodties, 1.05,100.81 1,883.43 1 22194
Contract assels 1,423.93 -
Total 1,06,524.74 1,883.43 1,221.94
[
8B Other cutrent assets !
Particulars As at As at As at
' 31 March 2022 31 March 2021 01 April 2020
Advance to vendors 39.96 156.88 138.80:
Advance to employee 617,54 - 16667
Prepaid expenses 10,757.48 1458.58 741610
Balance with statutory authorities 31,626100 1,5220346 1,46,820.74
Other Advancee k i25.55 125.55
Contract assets 5,927.66 - -
Total 49,094.19 1,56,944.47 1,54,542.31
9 Iovestments (current)
[Particulars A a Asar Asat
31 March 2022 31 March 2021 01 April 2020
Investment Measured at Cost
Investment in equity shares of subsidiary (unquuted),fully paid-up
Balance at the beginning of the year
(31 March 2022- Nil (31 March 2021 - Nil, 01 April 2020 - 990,900) Equity
shares of 210 each of Horizon Satellite Services Private Limited © 63,052 136,364 57
Less: Allowance for loss on sule of investments - (7443297}
Less: Sale of investments (Refer note 44\ = (63,932) o
Balance at the end of the year - - 63,931.60
Aguregate market value of quoted investments - . B
Aggregate value of unquoted investments {net cf impairnient) = - 63,931.60
Agpregate amount of impairment in value of investments - - (74,432.97)

“Mr. Raghav Bahl halds Nil (previous year: 100 equity shares) as nominee sharcholder.




illion Business Medi

1Qui

Summary of significant ac

(Al umeunt i 2000, unless stated othenvise)

Particulars

As ar
31 March 2022

As at

31 March 2021

As at
01 April 2020

Unsecured

Related party

3441299

Others goad 36,500.82 2 805,36
Others credit impaired 14.169.94 14,169.94 11,396.94
Less: Provision for expected credit loss (including pood debis) (14,169.94) (14,169.94) (11,596.94)
Total 36,506.82 29,863.36 34,402.99

bles considered good - secured

ibles considered good - unsecured

absles which have sigmificant increase n credii nsk

36,500.82

14.169,.94

2986536

1416094

3440299

11.596.94

Trade receivables - credit impaired
Il Cash and cash equivalents
Particulars As ar As at As at
31 March 2022 31 March 2021 01 April 2020
Cash on hand 50,6+ 57.00
Cheques on hand 3,209.07
Balances with banks -
n current accounts 271.82 1,238.19
in bank deposit with matuity of less than three months - - 121.457.23
Toral 347.11 3,784.43 1,22,733.32
12 Assets classified as held for sale
Particulars As ac As at As at
31 March 2022 31 March 2021 0L April 2020
Property, plant and equipment held for sale (Refer note 42) 28,897.94 1,08,021.24 -
Total 28,897.94 1,08,021.24 -
13 Equity share capital
Pasticulars As at As at As at
31 March 2022 31 March 2021 01 April 2020
Authorised share capital
Equity shares *
2,116,000,000 (31 March 2021 - 2,116,000,000, I April 2020 - 2,1 16,000,000) equity Shares of T 10 each 21,16,100.00 21, 16,000.00 21, 1600000
Issued, subscribed and fully paid-up
Equity shares
196,169,699 (31 March 2021 - 196,169,699, | Aprl 2020 - 196,169,699} equity shares of 2 10 each 19,61,696.99 19,61,696.99 19,61,696.99
Tatal 19,61,696.99 © 19,61,696.99 19,61,696.99
13.1 Reconciliation of number of equity shares outstanding at the beginning and at the end of the year
Particulars As at 31 March 2022 As at 31 March 2021 As at 1 April 2020
Equity shares No. of shares (% in 000) No. of shares (in 000) No. of sharcs (Zin 000)
Balunce at the beginning of the year 19,61,69,699 19,61,696.99 19,61,69.699 19,61,696.99 19.61,69,699 19,61,696.99
Add: Shares issued = - & c & =
Balance at the end of the year 19,61,69,699 19,61,696.99 19,61,69,699 19,61,696.99 19,61,69,699 19,61,696.99

13.2 Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having the par value of 10 per share. Each holder of equity share is entilled to one vote per share. All sharcholders are equally entided to dividends. The

Company declares and pays dividend in Indian Rupees. In the event of liquidation of the Company, the holder of the equity shares will be entitled to receive remaining assets of the Company, afier

ment of

al linbilities, The distabution will be in proportion to the number of equity shares held by the sharcholders. The dividend proposed, if any, by the Board of Directors is subject 1o the approval of the

shareholders in the ensving annual general meeting.

b
)

13.3 Details of equity shares held by each sharcholder holding more than 5% shares:

Name of sharcholder

As at 31 March 2022

As at 31 March 2021

As at 01 April 2020

No. of shares

No. of shares

No. of shares

P i y i % of holdi
(of 10 cach) | 0 ofholding (o2 10 each) ofholling | foiyig caity | -7 Ehelding
Quintillion Media Private Limited 1452,16,527 T40%% 1452,16,527 7305%| 145210527 7403
Bloomberg LP 5,09.,53,167 25.97% 50053167 2501 50953067 25.97%
Total 19,61,69,694 100.00% 19,61,69,694 100.00%] __ 19,61,69,694 100.00%
13.4 Desails of equity shares held by promoters and promoters' group
No. of shares at| - e
Particulars PromoterName |the beginning of] CP28® during the | No, of shares atthe | o poyy ygp gy | ¥ change
year end of the year ducing the year
the year

Equity shares of € 10 each fully pad M. Raghav Bahl” 1 ] 1 0.00%
Equity shares of € 10 each fully paidl Me. Mohan Lal Jain® 1 d 1 0.00%
Equity shares of € 10 each fully paid M. Digush Juin* i ] 1 0.007 -
Equity shares of € 10 cach fully paid M. Preeti Jain® 1 - [ 0.00% =
Equity shares of € 10 each fully paid Me. Shilpa” i . 1 3
Eaquity shares of Z 10 each fully paid Quintllion Media Limited | 14,52,16,527 : 14,52,16,527
Fquity shares of € 10 cach fully pad Bloomberg LP 509,53,167 - 5,055,167 .07 E
Towl 19,61,69,699 g 19,61,69,699 100%

* Nominee sharcholder of Quintillion Media Limited




Quintillion Business Media Limited (Ersowhile Quintillion Business Media Private Limited)
Summary of significant accaunting policies and other explanatory information o the financial statements as atand for the year ended 31 March 2022

/Al amount in 2000, unless stated othenwise)

or consderiiion

Wei

o there has bee on of the Company Gl 31 March 20220 Aso, e

ssused any bonus sha s
e € ompany 1ill 31 March 2022

v by back of shares from the date of meorpe

13.5 The Company hus neithe

ather than cash from the dute of mcorportion

14 Other Equity

. As ar As at M. ut

31 March 2022 31 March 2021 01 April 2020
Securty premium 1.23,083.01 1.23.683.01 1.23.683.01
Share based payment reserve 939398 11,290.94 1051954
Deemed equity contribution on debt 0,94,483.92 9.92,147.50 -
Deficit in the Statement of profitand loss {retuncd cannings) (29,68.330.90) (28,45.199.50) (24.03,105.16)
Totl (18,40,769.99) (17,18,078.04) (22,69,100.61)

Nature and purpose of reserves

(i) Securitics premium
Securities premium represents the premium receved on the issue of shares. The reserve is 10 be unlised i accordunce with the provisions of Compuanies Act. W5

(if) Share based payment reserve
Share based payment reserve consists of employee compensation cost allocated over the vestng penod uf opiions grmicd 1 emplovees. Such cost s recognised in statemeat of profit and ks and s credited 10
the reserve. Upon exercise of uptions, such reserves are seclassified 1o equity share capital and securiry premium.

(iii) Deficit in the statement of profit and loss
Deficit in the statemeni of profit and loss pertuin to the accumulated loss meured by the Company aver the years

(iv) Deemed equity contribution on debt
The Company has obtained term loan facilies from RBL Bank Limited (RBL Bank’). A portion of the loans obtaned from RBL Bank are backed against a Standby Letter of Credut (SBLE from Cithank
India & CITI NY (BB Guaranteed Loans’). The BB Guaranteed Loans have been prinarily wilized for working capital/ general corporate purposes by the Company.

During the year, RBL Bank has invoked the bank guarantees and has recovered the loans including interest due thercon from the In relation to the ling amount Bloomberg LP has called up
on the Company to repay € 47,663.58 thousands as full and final settlement.

“The balnce oustanding amount has heen written back by the Company.

Securities premium

Particul As at As at As at
am 31 March 2022 31 March 2021 01 April 2020
Balance at the beginning of the year 1.23,683.01 1,23,683.01 12368301 |
Current year transfer - g A
Balance at the end of the year 1,23,683.01 1,23,683.01 1,23,683.01
Sharc bascd payment reserve
— As at As at Aw at
R 31 March 2022 31 March 2021 01 April 2020
Balance at the beginning of the year 11,20094 10,319.54 744702
Compensation options granted during the year - 97140 287252
Less: Lapse of shares options (1.696.96) £ - -
Balance at the end of the year 9,593.98 11,290.94 10,319.54
Deemed equity contribution on debt
Particulars As ar As at As at
31 March 2022 31 March 2021 01 April 2020
Balance at the beginning of the year 9.92,147.50 . B
Deemed equity component of debt S0,000.00 9.92,147.50 -
Less: Repayment (47,663.58) ; —
Balance at the end of the year 9,94,483.92 9,92,147.50 -
Retained carnings
Particul As at As at As at
AR 3 31 March 2022 31 March 2021 01 April 2020
Balance at the beginning of the year ] (28.45,199.50) (24,03,103.16) (16,81.201.11)
(Nt loss) for the year (1,23.,331.40) (4,42,096.34) (7.21,902.05
Balance at the end of the year (29,68,530.90) (28,45,199.50) (24,03,103.16)

14 Equity comp of financial i
On 30 June 2020, the Company passed Board Resolution for issuance of Optionally Convertible zero-Coupon Debentuces upto % 630,000 thousands in one or more trances to RB Diversitied Private Limited
having Face value of T 100, repayable at par and having maximum tenure of 5 years. During the previous year, Company has issued 5,400,000 Optionally Convertible zero-Coupon Debentures worth T 540,000
thousands to RB Diversified Private Limited at various intervals. On 19 December 2021, the Company passes Board Resolution for variation in the terms and conditions of the Optionally Convertible zero-
Coupon Debentures. As per the revised terms, the debentures repayable at par prior o expiry of tenure at the sole discretion of the Company and having maximum tenure of 15 years from the date of issuc or

30 June 2035. Prior to the expiry of the tenure, the del can be d at the sole di jon of the investor and there should be a mandatory conversion at the expiry of the tenure. The conversion
ratio is 1:10 equity shares having n face value of 2 10 each fully paid up to be issucd for every one Optionally Convertible zero-Coupon Debenture. During the current year, Company has issued additional
500,000 Optionally Ce ible zero-Coupon Del worth ¥ 50,000 thousands to RB Diversificd Private Limited. On 17 January 2022, RB Diversified Prvate Limited transferred all the 5,900,000

Optionlly Convertible zero-Coupon Debeatures 1o Quintillion Media Limited. The sume is rechissified as Equity component of financial under Ind AS




Quintillion Business Media Limited (Erstwhile Quintillion Business Media Private Limited)

Summary of significant accounting policies and other explanatory information 0 the financial statements as atand for the year ended 31 March 2022

AlLwmount in 2000, unless stated othenvise)

13.5 The Company has neither sssued any bonus shares nor there his been any buy back of shares from the date of meompososn of the Company tll 31 March 20220 Also,no shar - ser seued G consadeiion

other than cash from the date of ncorporanon of the tompany il 31 March 2022

14 Other Equity

M A at As at A at
31 March 2022 31 March 2021 01 April 2020

Security premium 1.23.683.0] 1.23.683.01 1,23,685.01

Share bused payment reserve 0,303,908 11,29094 1031954

Deensed equity contrbution on debt 9.92,147.50

Deficit in the ment of profit and loss {retumed eanmngs) (28.45,199.50} (24.03.003.16)

Total (18,40,769.99) (17,18,078,04) (22,69,100.61)

Nuture and purposc of reserves

urities premium

Securities premium represents the premium received on the issue of shares. The reserve s 10 be utthsed m accordance sath the provisions of Companies Act, 2013

(i) Share based payment reserve
Share hased payment reserve consists of employee compensation cost allocated over the vesting penod of aptions granted o employees. Such cost s recogaised i statement of proficand loss and 1 credited o
the reserve. Upon exercise of options, such reserves are reclassified 1o equity share capital and secunty premium

(iii) Deficit in the statement of profit and loss
Deficit in the statement of profit and loss peetain to the accumulated loss incured by the Company over the years

(iv) Deemed equity contribution on debt
The Company has cbtained temn loan facilies from IUBL Bank Limied (RBL Bank). A portion of the loans ubtained from RBL Bank are backed against a Standby Letter of Cred 5B1C from Cihank
Indin & CITI NY (BB Guaranteed Loans’). The BB Guaranteed Loans have been prmaily utilized for working capital/ general corporate purposes by the Company

nding amount Bloombecg LP has called up

During the year, RBL Bank has invoked the bank guarantees and has recovered the loans including interest due thercon from the guarantors. In relation to the ou
on the Company to repay T 47,663.58 thousands as (ull and final settlement.

The balance oustanding amount has been written back by the Company.

Seeurities premium

Particulars As at As at As at

31 March 2022 31 March 2021 01 April 2020
Balance at the beginning of the year 12368301 1,23,683.01 12368301 |
Current year transfer = - -
Balance at the end of the year 1,23,683.01 1,23,683.01 1,23,683.01
Share based payment reserve
Particulars As at As at As at

31 March 2022 31 March 2021 01 April 2020
Balance at the beginning of the year 11,290.94 10,319.54 744702
Compensation options geanted during the year - 97140 287252
Less: Lapse of shares options (1,696.96) ! - -
Balance at the end of the year 9,593.98 11,290.94 10,319.54
Deemed equity contribution on debt
Particulars As ar As at As at

31 March 2022 31 March 2021 0L April 2020
Balance at the beginning of the year 9.92,147.50 3 =
Deemed equity component of debt 50,000.00 2.92,147.50
Less: Repayment (47,663.58) . -
Balance at the end of the year 9,94,483.92 9,92,147.50 -
Retained earnings

. As at Asac As at

Praticilars i MMarch2022 | 31 March2021 | 01 April 2020
Balance at the beginning of the year ! (28,45,199.50) (24,03,103.16) (16,81.201.11)
(Net loss) for the vear (1,23,331.40) 4.42,096.34) (1.21,902.05)
Balance at the end of the year (29,68,330.90) (28,45,199.50) (24,03,103.16)

14 Equity compoenent of financial instrument

On 30 June 2020, the Company passed Board Resolution for issuance of Optionally Convertible zero-Coupon Debentures upto ¥ 630,000 thousands in one or more trances to RB Diversitied Pavate Limited
having Face value of T 100, repayable at par and having maximum tenure of 3 years. During the previous year, Company has issued 5.400,000 Optionally Convertible zero-Coupon Debentures worth 540,000
thousands 1o RB Diversified Private Limited at various intervals. On 19 December 2021, the Company passes Board Resolution for variation in the terms and conditions of the Optionally Convertible zero-
Coupon Debentures. As per the revised terms, the debentuses repayable at par prior to expiry of tenure at the sole discretion of the Company and having maximum tenure of 15 years from the date of issue or
30 June 2035. Prior to the expiry of the tenur, the debentures can be converted at the sole discretion of the investor and there should be a mandatory conversion at the expiry of the tenure. The conversion
ratio is 1:10 equity shares having a face value of ¥ 10 each fully paid up to be issued for every one Optior “onvertible zero-Coupon Debenture. During the corrent year, Company has issued additional
500,000 Optionally Convertible zero-Coupon Debentures worth ¥ 30,000 thousands to RB Diversified Private Limited. On 17 January 2022, RB Diversified Private Limited transferred all the 5,900,000
Optionally Convertible zero-Coupon Debentures to Quintillion Media Limited. The same is reclissified as Equity comp of financial i under Ind AS




Quintillion Business Media Limited (Erstwhile Quintillion Business Media Private Limited)

Summary of significant accounting palicics and other explanatory infarmation w the financial statements as atand fur the year eaded 31 March 2022

(A amount in 000, unless stated othernvse)

154 Borrowings (non current)

As As at A at
Pa i 31 March 2022 31 March 2021 01 April 2020
Secured
Term loans from bank (refer note (a), (1), () and (d] below) 70245415
Vehiel loan from fnancial instivuton (refer note (e] below) 135.61 90831
Less: current maturities of non-current burmowings (refer note 138) (135.61) (103,226 83)
Total B 5 135.61

() On 3 February 2017, the ¢
Nil, 1 Apal 2020 T 3¢
1 year MCLR
g other intangibles) and further by way of personal guarantee from Mr. R
March 2021: & Nil, | Apnl 2020 : 2 3. els) which is duly hedged and ma

an arrangement with RBL Bank Limited and avaled credit facility of T 400,000 thousinds owstnding amount Nl (31 March 2021 2 2

bl fora perod of 108 months @ncluding meomionm of 48 months), carrying an mterest at rte 31 March 2021 g ach 202001

te per annun and repayable n 20 structured mstallments from June 2021 onwards The fa o sperty, plant
v Bahl, Director and Ms Ritu kapur, Digector. The above eredit faeilities includes Buver's Credit amounting @0 Nil (51

ity is seeured by hypoth

n on all current assets and

nd equipment

54.15 thouss

ared on 30 Apal 2120

() On 14 June 2018, the Company has further entered wito an arrangement with RBL Bank Limited 0 avail credir factlities upto % 130,000 thousands, outstanding amount e a0 31 March 2022 i 2 Nil (31
March 2021 : 2 Nil, | Apsl 2020 2 130,000 thousands), availed for the period of 36 Months at 3 mouth MULR rate of 935" paand bullet sepayment shall be mace a1 the endd of wenor. This I
secured by unconditional and irrev ctier of Credit (SBLO)/F

ality has been

ee 10 cover

cial Guarmiee from Citi Bank India sponsored by Bloomberg LP or any of its subsdianes. SBLC / Financial Gua

able Standby
principal plus 2 month's interest.

31 March 2022 is € Nil (31
at the end of tenor. This facility

100 thousands, outstanding amount o
ent shall be ma

mntee from Cit Bank Indin spomsored by Bloombeeg LP or any of its subsidianes. SBLE/ Fnancial Guaraniee

(¢} On 11 February 2019, the Company has further entered into an armngement with RBL Bank Limited 10 aval credit Facilities upto € 3
March 2021 : ¥ Nil, | Aprl 2020 ; ¥ 39,500 thousands), a o for the perod of 36 Months at 3 month MCLR rate of 2.70% p.a and bullet repay:
secured by unconditional and irrevocable Standby Letter of Credit (SBLC)/ Financial

as been

principal plus 2 month's interest

(d) On 25 October 2019, the Company has further entered nte an arangement with RBL Bank Limuted 10 avail credit fucilines upta T 280,000 thousands, cutstanding ameouni as ai 31 March 2022 is T Nil (31
March 2021 : % Nil, | Aprl 2020 # 227,000 thousands), availed for the period of 36 Months 1t 3 month MCLR rate of 9 30 plus 0405 p.a and bullet repayiment shall be made at the end of tenar. This facility
has been secured by unconditional and izrevocable Standby Letter of Credit (SBLC)/Financial Guarantee from Citi Bank N A New York sponsored by Bloomberg LP. $BILC/ Financial Guarntee shall be
denominated in INR to cover principle plus 2 month's interest, [n case SBLC denominated in USD then SBLU cover will be 110% of the value of tean Joan plus 2 months interest

(&} On 29 Apsl 2016, the Company entered into an arrangement with Kotak Mahindr Prime Limited for vehicle loan amounting te Z 3,300 thousands carryimg an wterest rate of 8.98% per annum and
repayable in 60 monthly installments starting (rom 5 June 2016 ugainst hypothecation of respective motor vehicle finunced,

15B Borrowings (current)

As ar As ar As at
Particulars 31 March 2022 31 March 2021 01 April 2020
Securcd i
From bank
Bank overdraft (refer note (x) and (d) below) 53,080.32 3507691 50,930.84
Current maturities of non-current horrowings (refer note 13A) - 135.61 7,93,226.85
53,980.32 35,212.52 8,44,157.69
Unsecured
Inter corporate deposit (refer note (b), (¢) and (¢) below) (refer note 31) 7700000 s 1,00,900.00
1,30,980.32 35,212.52 9,45,057.69

(3) Overdraft facility of upto 2 100,000 thousands carrying mterest at fixed deposit rate plus 1.5% p.a and is repayable on demand, The outstanding balance as 4 31 March
2022 is ¥ 53,980.52 thousands (31 March 2021 : 2 35,076.91 thousands, 1 Apxil 2020 : Z 50,930.84 thousands). The facility was secured by a charge on bank deposits held
by Horizon Satellite Services Private Limited, the subsidiary company till 20 April 2020. Subsequently, on 20 April 2020, the Company had secured the facility by a creating
« charge on new fixed deposits at RBL Bank for % 62,5000 thousands at 5% (31 March 2021 - 7%) for 12 months (refer note 34).

(b} On 26 November 2021, the Company has entered into an arrangement with RB Divensified Private Limited to avail credit facilities for the period of 6 Months at rute

of 9% p.a and repayment shall be made at the end of the tenure along with interest payable thereon.

(¢} On 25 October 2019 and 15th April 2020, the Company has entered into an arrangement with Quintllion Media Limited 10 avail credit facilities balance outstanding as
at 31 March 2022 is % Nil (31 March 2021 : ¥ Nil, 1 Aprl 2020 : ¥ 100,900.00 thousands) for the period of 6 Months at rate of 11.05% p.a and repayment shall be made at
the end of the tenure along with interest payable thereon

(d) Bank deposits of 2 62,500 thousands (31 March 2021: % 62,500 mm’gmds, 1 Apzil 2020: 2 Nil) are pledgged as secunity with the banks against working capital and term
loans facilities availed.

{¢) On 18 January 2022, the Company has entered into an arrangement with Quint Digital Media Limited to avail credit facilities balince outstanding as at 31 March 20221
277,000 thousands (31 March 2021 : 2 Nil, 1 April 2020: ¥ Nil) for the period of | year at rate of 9% p.a and repayment shall be made at the end of the tenure along with

interest payable thereon.

15C Reconciliation of liabilitics arising from financing activities

As at Asat As ar
o 31 March 2022 31 March 2021 01 April 2020
Particulars
Cash and cash cquivalents 34711 378443 12273332
Non-current horrowings (including current maturities of long term debt) - 135,61 7.93,362.46
Current borrowings 1,30,980.32 35,076.91 1,51,830.84
An analysis of nct debts and the movement in net debts are as follows .
Cash and cash Non-current Current Others# Tatal
e equivalents barmwings horrowings
Balance as at | April 2020 1,22,733.32 7.93,36246 1,51,830.84 ™ 10,67.926.62
Cash flows (net) (1,18,948.91) - - E (1,18,948.91)
Proceeds/ repayment of intercompany deposits (net) = (7.93,226.85) (1.00,900.00) - | (B94126.85)
Proceeds/ repayment of bank overdraft (net) S e (15,833.93) - (15,853.93)
Finance ¢ - 16,836.2¢ 3,695.64 935.64
Fi : (16,836.26) (3,695.64) (935.64)
Balance as at 31 March 2021 3,784.41 135.61 35,076.91 & 38,996.93
Cash flows (net) (3,437.31) - - - (3437.31)
Proceeds/ repayment of intercompany deposits (net) : (135.61) 77.000.00 - 76,864.39
Proceeds/nepayment of bank overdrft (net) - - 18,903.42 18,903.42
Finance costs - 2,730.26 1.692.49 557.58 4,080.33
Finance costs paid = (2,730.26) (1,692.49) (557.58 (4,980.33)
Balance as at 31 March 2022 347.10 - 1,30,980.32 - 1,31,327.43

# Represents liabilities other than borrowings for which the Company has incurred finance costs.




Quintillion Business Media Limited (E

Summary of significant accounting poli

stwhile Quintillion Business Media Private Limited)

and other explanatory information o the financial starements as at and for the year ended 31 Murch 2022

(Allamount i 2000, unless stated otherwise)

16A Provisions (non-current)

As at Asat Awat
Paniculars 31 March 2022 31 March 2021 01 April 2020
Provision for employee henefits
Provision for gratuity (Refer note 30 8,634.93 6,395.69 19.16
Total 8,634.93 6,595.69 5,409.16
16B Provisions (current)
As at As at As at
Particulars 31 March 2022 31 March 2021 01 April 2020
Provision for emplayee henelits
Provision for gratuity (Refer nate 34 870,11 145.33 14
Provision for leave encashment (Refer note 30) 5.374.98 576671 9,236.23
Lease equalisation reserve (Refer note R - 13,147.06
Total 6,245.09 6,212.04 24,403.06
17 Trade Payable
As at As at As at
Particulars 31 March 2022 31 March 2021 01 April 2020
Total outstanding dues of micro enterprses and small entemprises 55.23 3.869.97 2,666 46
Total outstanding dues of creditors other than micro enterprises and small enterprises
Related prties (Refer note 31 2,784.00 9,207.05
Others 62,668.63 51479.99 67.918.91
Total 69,107.86 64,557.01 70,585.37
17 The details of amounts outstanding to micro enterprises, small enterprises and medium enterprises based on available informartion with the company is as
under:
As at As at As at
Pariculars 31 March 2022 31 March 2021 01 April 2020
{4) | The principal amount and the mterest due thereon remaning unpaid 10 any supplier as at the end of

Principal amount due to micro wnd small enterprises 3,455.23 386997 2,666.46
Interest due on above =
(b) [The amount of interest paid by the buyer i temms of secton 16 of the MSMED Act 2006 along with - =
the umounts of the payment made 10 the supplice beyond the appointed day during each ingr

yeur -

(¢) | The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without acding the interest specificd under the
MSMED Act 2006

{d) | The amount of interest accrued and remaining uapaid at the end of each accounting vear
{¢) | The amount of further interest remaining due and payable even in the succceding years, until such date
all enterprise for the purpose of disallowance
Act 2006

when the interest dues as sbove are actually paid 1 the s
as 2 deductible expenditure under section 23 of the MSM

18 Other fi ial liabiliti
As at As at As at
Particulars 31 March 2022 31 March 2021 01 April 2020
Interest acerued but not due on borrewing - - 3520012
Payables to related party (Refer note 184) - - 37170
Interest due but not charged - - 331396
Employees Dues Payables 10,258.34 12,849.90 24,834.95
Payables for capital expenditure 2,540.78 2.214.59 2,568.72
Total 12,799.12 15,064.49 34,609.45

Note 18a - Represents amount payable 1o RB Diversified Private Limited, Ultimate Holding Company towards reimbursement for Directors and officers {D&0)
insuzance policy.

19 Other cuerent liabilities k
As at As at As at
Pariculars 31 March 2022 31 March 202t 01 April 2020
Tncome received in advance 16,25297 19,20052 19,820.09
Advance from customer 3,678.19 3803
Statutory Dues payables 5.420.04 445457 835016
Total 25,352.10 23,693.12 28,180.15
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20 Revenue fron operations

Year ended 3 car ended
Particulars 31 March 2022 31 March 2021
Advertisement income 12073157 6037719
Subscription income 29.787.51 31,3750
Total 1,50,519,08 91,752.39

21 Other income
Year ended Yeur ended

Particulars 31 March 2022 31 March 2021

Interest income on

bank deposits 3484

incone tax refund

78251
GST input on fermi HOBOLBE
Sundry balanee writte 205
Net gun on foreign currency fransaction -
Miscellaneous meome 122.31 201310
Total 8,435.79 11,014.21
22 Operating expenses
Year ended Year ended
Particulars 31 March 2022 31 March 2021
Content subscrption and royalty 10.536.70 15,849.44
Media and production expenses 11,489.16 2.790.98
License fees 11,328.26 14,713.60
Distribution expenses 55,156.70 2657971
Production conveyance - 1.232.06
88,510.82 61,165.79
23 Employee benefit expense
Year ended Year ended
Particulars 31 March 2022 31 Masch 2021
Salaries, wages and bonus 1.26.957.88 1,42,405.57
Contrbution to provident and other funds (Refer note 30} 727159 720752 %
Other employee benefits 246924 4.96.80
Stafl welfare expenses Lo11.27 1,057.54
Total 1,37,709.98 1,55,667.43
24 Finance costs
Year ended Year ended
Particulars 31 March 2022 31 March 2021
Interest expenses on
- term loans 2,730.26 16,836.26
- inter corporate deposits (Refer note 31) 1,692.49 3.695.64
- others 388.00 55.09
Other borrowing costs - 780,00
Bank Charges 169.58 100.55
4,980.33 21,467.54

25 Depreciation and amortization expense

Year ended Year ended
Particulars 31 March 2022 | 31 March 2021
Depreciation on tangible assets (refer note 4.1) 2,104.19 28, 09208
Amortization of intangible assets (refe note 4.2) 4248.79 14,855.60
Toral 6,352.98 42,947.74

b
26 Other expenses i
Year ended Year ended

Particulars 31 March 2022 31 March 2021
Advertising and business promotions B,69B.15 11.466.64
Rent (Refer note 43) 5,827.06 16,7447
Legal and professional charges 7.949.29 7.999.28
Communication expenses 4,383.68 697002

charges 1,607.69 1,855.50
Office and administrative expenses 146270 216153
Travelling and conveyance 255576 101442
Insurance 348427 524125
Rates and taxes 290425 367.33
Annual maintenance charges 299627 14,125.42
Repair and maintenance charges 01,81 0644
Auditors' remuneration (Refer note 26.1) . 1,300.00 830.00
Membership fees 536.64 425,00
Printing and stationery 46.18 28.67
Allowances for doubtfil receivables (Refer note 10) ) 2573.00
Net loss on foreign currency transaction 308.00 2
Loss on sale/damage of asset - 716.90
Miscelluncous expenses 154.57 75.00

Total 44,916.32 73,226.87
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26 Auditors’ remuneration

Parvicubis: Year ended ¥ ear ended
31 March 2022 31 March 2021
Staiviory audit fees 1300010 83010
audit fees 5
Total 1,300.00 H50.00

27 Excepiionul item
Fagnylars Year ended Yearended
31 March2022 | 31 March 2021

20799213

le of

Allowanee forloss on
L ' R 15,684.14

Additional sales consideration on sale of investment {refer note ) 1,353.02 3200007
Total 1,353.92 (1,91,008.89)

se equalisation reserve writen back (Refer note 42)

28 Tax expense/ (eredic)
nlars Year ended Year ended
3 March 2022 | 31 March 2021

Parti

Current tax

Deferred tan -

Tax on Eadier Yea 204.35 -
204.33 -

Tax expense/ (eredit)

29

Eamings per share
“The effect of convension of ESOP and optionally convertible zero coupon debentures issucd by the company is anti-dilutive in nature and hence the same ia
not considered for the purposes of diluted EPS

Particulars Year ended Year ended
31 March 2022 31 March 2021
Net profit atinbutable to equity share holders 3.97) (442.717.66)
Weighted average number of equity shares outstanding dunng the year for Basic EPS 19,61,69,699 19,61,69.699
{arnings pershare:
S (in B) (225) (3.63)
Diluted EPS (in Ty (2.25) (3.63)
Face value per share (in ¥ Y Wl «
Year ended Year ended
31 March 2022 31 March 2021
Weighted average number of equity shares outstanding during the vear for Basic EPS 19,61,69.699 19,61.69.699
Effect of dilution
Share option T05,045 740,527
Optionally convertible zero coupon debentures 5,90,00,000 3,40,00,000
Weighted average number of Equity shares adjusted for the effect of dilution 25,58,74,744 25,09,10,226

Share options (unvested) under the ESOP Plan 2020 and optionally convertible zero coupon debentures are considered 1o be potential equity shares. They have been

included in the determination of diluted eamings per share 1o the extent to which they are dilutive.

(This space how been intertionly &ft blanke)
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Employee benefits obligations

Defined contribution plan

imited (Erstwhile Quintillion Business Media Private Limi
nformation @ the financial statements as arand for the year eaded 31 March 2022

)

Particulars

For the year ended
31 March 2022

For the year ended
31 March 2021

Fanplayers contnbuton 1o provident fund

6,966,792

6,901.28

Employee state insurance scheme 1434 17.84
Contrbution to labour wellare fund 353 12
286.98 284.2

7,271.59 7,207.54

obligation.

The Company also hie cortin defmed contrbunons plate. Contrbutions are made 1o provident fnd m [di for employee
re made 1o registered provident fund administered by govemment. The nbligation of the group is limited to the amount contrbuted and 1t has 1o further contrctual

i the rate of 12 of basic salary s per repulations.

The employees of the company are entitled 16 compensated abscences. The emplogees can carry forvard a portion of the untilized accrued compensated absences and uiilze it in

future perods or receive cas

The Leave obligation is treated as current since the employees have right to avail leave

Amounts recognized in the balance sheer

compensation i relirement or temination of employement for the utilized compensated absences

at any time during the year without any condlitions

Particulars As at 31 March 2022 As at 31 March 2021 As at | April 2020
Present value of the obligation at end 5,374.98 3,766.71 9.236.23
Unfunded liability /provision in balance sheet 5,374.98 3,766.71 9,236.23

Bifurcation of present value of obligation at the end of the

Expenses recopnized in statement of profit and loss

For the year ended

For the year cnded

Particulars

31 March 2022 31 March 2021
Current service cost 147166 1,246.40
Interest cost 349.86 620.53
Fxpenscs recognized in statement of profit and loss 1,821.52 1,866.93

Movement in the liability recognized in the balance sheet is as under:

Particulars As at 31 March 2022 As ar 31 March 2021 As at 1 April 2020
Current liability 5.374.98 5,766.71 9,236.23)
Non-current liability - N
‘Total 5,374.98 5,766.71 9,236.23
Expenses recognized ther comprehen income

For the year ended For the year ended

Particulars 31 March 2022 31 March 2021
Changes in demographic assumptions § -
Changes in financial assumptions (1.34)
Changes in experience adjustment (757.64)
Expenses d in other b income (738.98)

As at 31 March 2021

As at 1 April 2020

Particulars As at 31 March 2022

Present valuc of defined benefit obligation at the beginning of the year 5.766.70) 9,236.23 11.633.84)
Transfer in/ {out) obligation 5 s .
Current service cost 1,471.66 1,246.40 321513
Interest cost 340.86 620,53, 87234
Actuasial (gain)/loss (738.98) {447.46) (5.544.87)
Benefits paid (1,474.27) (4,889.00) (940.21)
Present value of defined benehit obligation at the cnd of the year 5,374.97 5,766.70 9,236.23)

For determination of the liability of the Company the fullﬂ' ingr act al assumptions were used:
Particulars As at 31 March 2022

As at 31 March 2021

As ac 1 April 2020

Discount rate 6.85%] 6.35% 685%
Salary escalation rate 7.50% T.00% 7.00%
Reticement age (years) 60 60 60
Average age 3370 3333 3293
Withdrawal rate
Younger age 20.00% 20.00%% 58.00%
Older age 200% 200% 0.00%

Mortality rates inclusive of provision for disability -100% of TALM (2012 — 14)

Maturity profile of defined benefit obligation

Particulars As at 31 March 2022 As at 31 March 2021 Asacl AEril 2020
Year 1 59358 51422 354.86
Year2 541.62 469.07 271.33
Year 3 508.22 42731 23070
Year4 484.40 300.38 186,95
Year5 1,010.98 37280 13332
Year 6 to 10 1,789.83 1,990.92 1,144.32
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30.3

15 as at and for the year ended 31 March 2022

Sensiltivity analysis for leave
Particulars As at 31 March 2022 As at 31 March 2021 As at 1 April 2020
a) Impact of the change in discount rate
Present value of obligation at the end of the year
Impact due to increase of 0.5 % 5,161.40 5,547.53 8,884.89
Impact due to decrease of 0.5 % 5,604.18 6,002.49 9,621.40
b) Impact of the change in withdrawal rate
Present value of obligation at the end of the year
Impact due to increase of 0.5 % 5,347.59 5,738.16 9,233.44
Impact due to decrease of 0.5 % 5,405.26 5.798.36 9,239.26
c) Impact of the change in salary increase
Present value of obligation at the end of the year
Lmpact due to increase of 0.5 % 5,601.65 5,999.87 9,619.94
Impact due to decrease of 0.5 % 5,161.69 5,547.83 8,882.92

Sensitivities due to moztality and withdeawals are not matecial. Hence impact of change is not calculited above,

Sensitivities as to rate of inflation, rate of increase of pensions in payment, tate of increase of pensions before retirement and life expectaney are nor applicable being o ump sum

The above sensinwity analysis ace based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to eccur, and changes in some of the

Risk

Actuarial Risk
Investment Risk
Discount rate

I

it is therisk rhar benefirs wall cost more than expected. This can arise due to one of the following reasons:

i funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate assumed at the last

Mortality and disability

Reduction in discount rate in subsequent valuations can increase the plan’s liabili
Actual deaths and disability cases proving lower or higher chan assumed in the valuation can impact the liabilities.

Withdeawals

JActual withdrawals proving higher oc lower than assumed withdeawals and change of withdrawal cates at subsequent valuations can impact

Gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972, Employees who are in continuous seevice for a period of 3 years ate eligible for
geatuity. The amount of graruity payable on reticement/ termination is the employees last deawn basic salary per month computed proportionately for 15 days salary multiplied for the

Amounts recognized in the balance sheet
Particulars

As at 31 March 2022 As at 31 March 2021 As at L April 2020
Present value of the obligation at end 9,505.04 7,041.01 5.428.93
Unfuaded liability/provision in balance sheer 9,505.04 7.041.01 542893

Bifurcation of present value of abligation at the end of the year

Particulars As at 31 March 2022 As at 31 March 2021 As at | April 2020

Current liability 870.11 445.32] 19.77
Non-cucrent liabiliry 8,634.93 6,593.69 5,409.16]
Total 9,505.04 7,04L.01 5,428.93
Expenses recognized in other comprehensive income

For the year ended For the year ended
Particulars 31 March 2022 31 March 2021
Changes in demogeaphic assumptions - T97.87
Changes in financial assumptions (236.74) 1,543.87
Changes in experi dis 1,941.14 (2515.61)
Expenses din other ive income 1,704.40 (173.87)
Expenses recognized in statement of profit and loss

For the year ended For the year ended
TapEE 31 Mavch 2022 31 Mareh 2021
Current service cost 1,911.71 1,787.26
Interest cost 432.96 3n.21
Expenses recognized in statement of profit and loss 2,344.67 2,158.47
Movement in the liability recognized in the balance sheet is as under:
Particulars As at 31 March 2022 As at 31 March 2021 As at 1 April 2020
Present value of defined benefir obligation ar the beginning of the year 7.041.01 5.428.93 6.733.82
Transfer in/(our) obligation k - E -
Cusrent service cast L 191171 1,787.26) 3.555.08,
Interest cost 432.96 37121 520.94]
Actuarial (gain/loss 1,704.40) (173.87) (5,381.52)
Benefirs paid (1,585.06) (37252) i
Present value of defined benefit obligation at the end of the year 9,505.04 7,041.01 5,428.93|

For determination of the liability of the Company the following actuarial a;

ssumptions were used:

Particulars

As at 31 March 2022

As at 31 March 2021

As at | April 2020

Discount rate 6.85% 6.35% 6.85%
Salary escalation rate 7.50% 7.00%| 7.00%
Retirement age (years) 60 60 60
Average age 33,70 33.33] * 3293
Withdrawal cate
Younger age 20.00% 20.00% 58.00%
Older nge 2.00°% 2.00% 0.00%)

Mortality rates inclusive of provision for disability -100% of TALM (2012 - 14)

Maturity profile of defined benefit obligation

Particulars As at 31 March 2022 As at 31 March 2021 As at | April 2020
Year 1 870.11 445.33 19.77
Year 2 802.47 630.14 21740
Year 3 817.92 622.14 35020
Year 4 790,31 584.09 308.54
Year 5 1,901.41 560.06 249.54
Year 6 to 10 2,898.31 3,11L18 1,685.37
8,140.53 5,952.93 2,830.82
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Particulars

As at 31 March 2022 As at 31 March 2021 As at 1 April 2020

dise:

rate

2 Impact of the change i

Present v f obligation a1 the end of the vear
Impact due 10 ncrease of 113
Impact due o decrease of (L3

b) Impact of the change in withdrawal rate

Present value of obliganon at the end of the vear

Impact due to increase of 1.3

Impact due 1o deerease of 03

in salary increase

b) Impact of the chang
Present value of ohligation a1 the end of the vear

Tnpact due 1o inerease of 03

Tmpact due to decrease of (L.

RRTANIE 6,763.38 KLV
7.338.32 3707 31

930063 7006.64 3400 26

718352
687790

RECUET) T.069. 16 336706

ities duc to mortality and withd;

Sensitivitie:

The above sensitivity analysis are based on a change in an assumption while holding all sthe

s are not material. Hence impact of change s not caleulated s

810 rate of inflation, rate of increase of pensions in payment, rate of increase of pensions bef

g a lum

ol life expectancy are not appheable

sumplions constant, In practice, this is unlikely 1o vecur, and changes n =01

Risk

A al Risk 1t is thersk that benefits will cost more than expected. This car s¢ due 1o one of the following reasons:

Tavestment Risk If Plan s funded then assets liabilities mismatch & actual investment return on assets lower than the discount mte assumed at the b
Discount rate Teduction in discount rate in subsequent valuations can mcrease the plan’s lishikity.

Martality and disabilit Actual deaths and disability cases proving lower or higher than assumed in the valuation can impuct the liabilities.

Withdeawals Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrwal rates at subsequent valuations ¢an impact

(Fhis shawe bas

7 lly deft blani)
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3 Related Party Disclosures under Ind AS 24
In secordance with the requisements of Tnd A% 24 the nan
identified and certfied by the management are piven helow

(i) Names of re

ted parties

e« of the related pany wheee control exisis £able o ese reps

sfic ot wfluence dlong with the tensic:

Name of the related party Relationship
Quintillion Media Limited Flolding compan
RB Diversified Private Limited (fommerdy RB Investnents Privat Uiimte hokding corapans il 18 Famrary 333
Honzon Satellite Services Private Limaed ary Company (1ll 20 April 2020}
Blaomberg LP nificant influence
Quintype Technologies India Pavate Limited Subsidiary Company
¢ Juint Digital Media Limited Ultimate holding company (from 149 Januare 2022
Key management personnel
Raghav Bahl Director
Ritu Kapur Director
Anil Uniyal Chief Executive Officer
| Anup Dutta el Financial Officer
Sunjeev Sharma Director
Parshotam Das Director
Mohanlal Juin Director
Sanjay Pugalia Director (Till 13 Decemhber 2021)
Jeenesh Babaria Company Secretary
Details of transactions with the related parties during the vear
Partic i - B Year ended Year ended
Particulars Relatioachip 31 March 2022 | 31 March 2021
Expense incurred by others on behalf of the Company
Quintillion Media Limited Holding company 1295512 15,539.29
Quintype Technologies India Private Limiled Fellow Subsidiary Company -
RE Diversified Private Limited Ultimate Holding Company 39294 39294
Quint Digital Media Limited Entities under common conirol 3,170.30 2,625.62
16,518.36 18,557.85
Sale of services
Quintillion Media Limited Holding company 1,250.00
Raghav Bah Director E
Quint Digital Media Limited Entities under common control 386.67 900.00
586.67 2,150.00
Distribution expenses
Quint Digital Media Limited Ultimate Holding company 17,625.09 9,280.00
17,625.09 9,280.00
License fees
Quintype Technologies India Private Limited Fellow Subsidiary Company 7,168.51 17,698.86
7,168.51 17,698.86
Interest on burrowings
Quintillion Media Limited Holding company - 3,695.64
Quintillion Digital Media Limited Ultimate Holding Company 1,133.26
RB Diversified Private Limited Ultimate Holding Company 55923 -
1,692.49 3,695.64
" |Unsecured horrowings availed
Quinillion Digital Media Limited Ultimate Holding company 77,000.00 -
Quintillion Media Limited Holding company . 50,000.00
RB Diversified Private Limited Ultimate Holding Company 57,000.00 -
1,34,000.00 50,000.00
Iiquity component of financial instrument —
RB Diversified Private Limited Ultimate Holding Company 50,000.00 5,40,000.00
50,000.00 5,40,000.00
Other equity
Bloomberg LP Party having significant influence - 4,52,147.50
- 4,52,147.50
Repayment of borrowings
Quintillion Media Limited Halding company . 1,50,900.00
RB Diversified Private Limited Ultimate Holding Company 57,000.00 -
57,000.00 1,50,900.00
Repayment of other equity
Bloomberg LP Party having significant influence 47,663.58 -
47,663.58 B
Remuneration paid
Anil Uniyal* Chief Executive Officer 15,000.00 9,907.52
Anup Dutta® Chiel Financial Officer 9,075.30 5,808.19
Jeenesh Babaria Company Secretary 300,00 300.00
24,375.30 16,015.71
Expense incurred by the Company on behalf of the others
Quintillion Media Limited Holding company . 27085
Quint Digital Media Limited Entities under common control 6,12851 78454
RB Diversified Private Limited Ultimate Holding Company 95041 -
7,078.92 1,055.39
Sale of Investment
Horizon Satellite Services Private Limited Subsidiary Company - 1,06,427.32
- 1,06,427.32
Investment made in subsidiary
Horizon Satellite Services Private Limited [Subsidiary Company - 4249571

“Remuneration does ot include expenses pertaining to emplayee stock compensation

&
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(i) Balance outstanding as aty d

Quintillion Business Media Limited (Ersowhile Quintillion Business Media Private Limi d)
ficant accounting policies and other explanatory information 1o the financial statements as at and for the vear ended 31 March 2022
Ee bl i e & D, apwtec \dated wtlntise)

Quintillion Media Limited

Interest acerued but not due on borrowings

Holding Company

4 " N As at As at Asar
Particulars Relari hi ¥
S o 31 March 2022 31 March 2021 1 April 2024
Current investments
Honzon Sarcllite Services Pravate Limited Subsidary Company - - 138,364 37
Allowance for provision
Horizon Sutellite Servives Privae Limited Subsidiiry Compur: &
Oustanding Borrowings
Quintillion Media Limited Holding company . L
Quint Digital Media Ltd Entities under common control F7000,00
Equity component of financial instrument
RB Diversified vt Lid Ultsmate Holding Company 2 5400000 00
Quintillion Media L 3,90,000.00 i
‘Bloomberg 1P ant influence 4,04,483,92 4,52,147.50
9,94,483.92 9,92,147.50 -
—

'Trade payable
Quintillion Media Limited Holding compuny - 177487
Quintype Technologies Indin Limited Eatities under common contral v 1,436.50 st
Quint Digital Media Limited Entities under common contml 2,784.00 7,770,535 -

2,784.00 9,207.05 2,364.16
Loans and advances
Quintillion Media Limited Helding company 99.30 TO47 51
Other payable
RB Diversified Private Limited Ultimate Holding Company - LT

240492

- For guarantees given by key managerial personncl on behalf of the Company, refer note 15,
- For investment held by key munagerial persannel as nominee, refer note 9.

- For security given by Horizon Satellite Scevices Pavate Limited, refer note 15

- Refer note 43 for the support letter received from ultimate holding company

{Tkis space bas been intentianatly & blank)
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32 Fair value measurement

32.1 Valuation techniques used to determine fair value
The ing explains the and made in
The fair value of the financial assets and liabilities is the amount at which the
- Trade cash and cash equi

that are d and

d in a current

d ining the fair values of the financial i
could be exct

as at and for the year ended 31 March 2022

d at fair value. To provide an indication
between willing parties, other than in a forced or
I other bank balances, loans, other current financial assets, current borrowings, trade payables and other cuerent financial liabilities approximate

- Borrowings, taken by the Company are as per the Company's credit and liquidity risk assessment and theee 15 no comparable instrument having the similar terms and conditions with related

~The fair value of investment in mutual funds is measured at quoted price or net asset value (NAY).
There ace no transfer between levels during the yeac

322 Fair value of assets and liabilities which are ble at rtised cost for which fair value are disclosed
ll’nﬂicuhn As at 31 March 2022 As at 31 March 2021 As at 1 April 2020
Carrying value Fair value Carrying value Fair value Carrying value Fair value
Financial assets
At Amortised cost
Trade receivable 36,506.82 36,506.82 29,865.36 29,865.36 34,402.99 34,402.99
Cash and cash equivalents 347.11 347.11 3,784.43 3,784.43 1,22,733.32 1,22,733.32
Loans - - - - - -
Other financial assets 1,30,458.11 1,30,438.11 69,921.51 69,921.51 32,650.20 32,650.20
Other bank balances - - - - - -
At FVTPL
Investments - - % = 63,931.60 63,931.60
Financial liabilitics
At Amortised cost
Borrowings 1,30,980.32 1,30,980.32 35,212.52 35,212.52 9,45,193.30 9,45,193.30
Trade payables 69,107.86 69,107.86 64,557.01 64,557.01 70,585.37 70,585.37
Other financial liabilines 12,799.12 12,799.12 15,064.49 15,064.49 34,609.44 34,609.44
33 Financial risk management
Risk management
The Company’s activities expose it to liquidity risk and credit risk. The Company's board of directors has overall ibility for the establish and ight of the Company's risk
Risk ]EJTPOIHIE arising from Measurement |Management
Credit ask |Trade receivables, cash and cash equivalents, other bank Aging analysis Diversification of bank deposits and
Liqudity sk Borrowings, trade payables and other financial liabilities, ifany  |Cash flow forecasts [ Availability of committed credit lines
(Market risk — foreign exchange IFumrc “ommercial transactions, recognised financial assets and _|Cash flow forecasting sensitivity analysis |Forward foreign exchange contracts
Market nsk — interest rate |Long-term bosrowings at variable rates ivity analysis [Diversification of loans
33.1 Creditrisk
Credit risk is the nsk of financial loss to the Company if a customer or counterparty to & financial asset fails to meet its contractual obligations. The Company’s exposure to credit sk is
A default on a financial asset is when the counterpasty fails to make contractual payments as per agreed tenms. This definition of default is determined by considering the business
“The Company monitors its exposute to credit risk on an ongoing basis.
The Company closely monitors the credit-worthiness of the receivables through intemal systems that are configured to define credit limits of customers, thereby, limiting the credit nisk to pre-
Category Inputs Assumptions
Govemment Infc ion on ded made by g agencics in past | Trade receivables outstanding for more than two years are considered
[Non-govemment
Individuals Individual wise trade bles and i Trade receivables outstanding for more than two years are considered
Corporates clients and agencies Collection against outstanding receivables in past years Trend of collections made by the Company over a period of four years
Others Customer wise trade bles and infi obtained Specific allowance is made by party wise di ivabl
The table below provide details regarding past dues as at each reporting date:
IParscutis As at As at As at
31 March 2022 | 31 March 2021 | 1April 2020
Upto 180 days 36,374.55 29,765.75 31,787.62
More than 180 days 14,272.55 14,269.55 14,212.31
Total 50,647.10 44,035.30 45,999.93
Provision for expected credit loss 14,169.94 14,169.94 11,596.94
in d credit loss on trade
: As at As at As at
Rasticulars 31 March 2022 | 31 March 2021 | 1April 2020
Balance at the beginning of the year 14,169.94 11,596.94 -
Loss allowance measured at lifetime expected credit loss - 2,573.00 11,596.94
Balance at the end of the year 14,169.94 14,169.94 11,596.94
332 Liquidity risk
Liquidity risk is the nsk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company's approach to managing liquidity is to ensure, that it will have sufficient liquidity to meet its liabilities when they are due.
Management monitors the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows.
The Company takes into account the liquidity of the market in which the entity operates.
As at 31 March 2022
Particulars Upto 1 year Between 1and 5 | Beyond 5 years Total
years
Non-derivatives
B: ing; luding current 1,30,980.32 - - 1,30,980.32
[ Trade payables 69,107.86 = - 69,107.86
Other financial liabihities 12,799.12 - - 12,799.12
Total 2,12,887.30 - 2,12,887.30
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(Al amount in 000, unless stared othenvise)
As at 31 March 2021

Particulars Upto 1 year Between 1and 5 Beyond 5 years Total
years

Non-derivatives

Bormwings (neliding current marurities) 35,21252 . 35,1252
Trade pavables 4,357.01 64,557.01
Other finmncal lubilitics 15,064.49 - - 15,064.49
Total 1,14,834.02 2 E 1,14834002

As at 1 April 2020
Particulars Upto 1 year Between 1and 5 Beyond 5 years Total
years

Non-derivatives

Borrowings (ncluding cucrent marurities) 9A5,193: 0.A45,193.30
Trade payables T0.585.37 70,585.37
liabliries 34,609 44 . , 34,609 44
1,388.11 - - 10,50,388.11

Other financi
Total 10,

33.3 Market risk
(i) Foreign exchange risk
The Company has
commercial trans

s from fubure

s and 15 exposed to foreign exchange risk arising from foreign currency transactions (mports and exports). Foreign exchange risk arse
s and labilities denominated in a currency that s not the Company’s functional currency The Company has not hedged its foreign exchange

mtemational transactio
ons and recognised 2
as at 31 March 2022

receivables and payables

As at 31 March 2022 As at 31 March 2021 As at 1 April 2020
Pasticulars Currency Amount in forcign Amountin  |Amount in forcign| Amount in Indian |  Amountin Amount in
currency Indian Rupee currency Rupee foreign currency | Indian Rupec
L0 235773 3014 221501 40.72 3,520.65
Trade Payables 0.64 5446 1,125.90
- - .24 13.00 “1.55 82.31
Trade Recenvables 28.48 2,158.88 2.64 193.99 0.67 50.29
2 rate as at 31 March 2022 (1 USD = 75.8071)
rcate as at 31 March 2022 (1 EURO = 84.66)
g rare as at 31 March 2021 (1 USD = 73.5)
it at 31 March 2021 (1 SGD = 54.4226)
* Closing rate as ar 31 March 2020 (1 USD = 75.3859)
* Closing rate as ar 1 April 2020 (1 SGID = 52.9584)
* Closing rate as at 1 April 2020 (1 EURO = 83.0495)
Sensitivity
The sensitiry of profit or loss to changes in the exchange rates anses from foreign currency denominated financial instruments
Particulars Currency Exchange rate increase by 1% Exch rate decrease by 1%
As at As at As at Asat As at As at
31 March 2022 31 March 2021 1 April 2020 31 March 2022 31 March 2021 1 April 2020
Assets
Trade receivable USD 2159 1.94 050 (21.59) (1.94) {0.50)
Liabilities
usp 23.58 2215 35.21 (23.58) (2215) (35.21)
Teade payable EURO A 0.54 11.26 0.54) 4 (11.26)
SGD 2 013 0.82 - (0.13) 0.82)
(ii) Interest rate risk
The exposure of the Company's borrowing to interest rate changes at the at the end of reporting period are as follows:
The Company's variable rate borrowing is subject to interest rate nsk. Below is the overall exposure of the borrowing:
Particulars 31 March 2022 31 March 2021 1 April 2020
Borrowings 1,30,980.32 35,212.52 9,45,193.30
Total 1,30,980.32 35,212.52 9,45,193.30
Sensitivity
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates.
Particulars 31 March 2022 31 March 2021 1 April 2020
Tnterest rates —increase by 100 basis points 1,309.80 35213 9,451.93
Interest rates — decrease by 100 basis pomnts (1,309.80) (352.13) (9.451.93)

Finance lease obligation and deferred payment liabilitics are at fixed rate.

34 Capital management
The Company’s objectives when managing capital are
- To ensure Company’s ability to continue as a going concern, and

- To maintain optimum capital structure and to reduce cost of ca

Management assesses the capital requitements in order to maintain an efficient overall financing structure. The Company manages the capital structure and makes adjustments ro it in the light of
tal

changes in economic conditions and the risk characteristics of the underlying assets. The Company is not subject to externally imposed capital requirements. The Company nunages its ¢

requitements by overseeing the gearing ratio:
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A The amount managed as capital by the company are summarised as follows:

Summary of significant accounting policies and other explanatory information to the financial statements as at and for the year ended 31 March 2022

Capital gearing ratio

Particulars Asat31March | Asat31March | AsaclApril
2022 2021 2020
Debr 1,30,080.32 3521252 045,193.30
Less: Cash and cash equivalents 3711 378443
et Debt 13063321 AT 82245098
Tota Equity 1,20,927.00 24361895 340740302
1.08 0.13 -2.68

B Dividends
I'he Company has not paid any dividend to its shareholders for Y 202122, FY 2020-21 and FY 201920

(Thes spuce has been iutentionally lefi anle)
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35 Employee Stock Option Plan

Ihe Company has implemenred employee share-based payment plans for the employees nd key personned of the € ompany. All the opnons issued Dy the Company are equity share

based options which have to be settled in equiry shares only. The shares to be allotted to employees under the Emplovee Stack Option Plan (ESOP) wall e through fresh issue of
equity shares by the Company. The Company has minimum Vesting period of one year from the dare of the Grant. The Oprions granted to all chigible Employees pursuant ro the plan
shall vestwith such Employees every year till the completion of 5th years from the date of the Granr.

I'he Company has granted toral number ot 40,06,547 ESOP as on 26th March 2018 and 30,000 of ESOP on 8th May 2018

(i)  Fair value of options granted
The fair value at grant date is determned using the discounted cash flow income approach which rikes into account the projected tree cash Hows brom husimness operanons av ulable ro
equity shareholders (after deducting cash fows attributable to the debt providers and any othes stakeholders and discounts at the cost of equiry

(ii) The Company has granted stock options to employees of the Company, details of which are disclosed in the below table

ESOP 2018
Grant date Part A Part B
Date of grant 26 March 2018 08 May 2018
Number of options 40,06,547 50,000
Fxeraise price (3) 10 10
Nominal value of share (%) 10 10
Fair value of equity shares on the date of grant (%) 13.30 13.30
Exercise period The exercise shall be done within a period of 5 years from the date of Vesting, or such other penod as may be determined by

the Compensation Committee in this regard in its sole discrenon.

Contractual life 10 Years

(iii) Movement in shares options during the current year
The following reconciles the shares options outstanding at the beginning and the end of the current year 31 March 2022:

ESOP 2018

Number of options Part A Part B

Balance at beginning, of year 34.31,547 50,000
Granted during the year

Lapsed during the year 5,60,000

Forfeited during the year z

Exercised during the year =

Expired during the year -
Balance at the end of the year ) 28,71,547 50,000
Exercisable at the end of the year 28,11,547 30,000

(iv) Movement in shares options during the previous year
The following reconciles the shares options outstanding at the beginning and the end of the previous year 31 March 2021:

ESOP 2018
Number of options Part A Part B
Balance at beginning of year 35,09,547 50.000

Granted during the year 5
Lapsed during the year 78,000 -

Forfeited during the year

Exercised during the year . B

Expired during the year i . -
Balance at the end of the year 34,31,547 50,000
Exercisable at the end of the year 32,67,547 20,000

(v) Movement in shares options during the current year
The following reconciles the weighted average exercise price of shares options outstanding at the beginning and the end of the current year:

ESOP 2018
Weighted average exercise price Part A Part B

Balance at beginning of year 10 10

Granted during the year 5 d

Lapsed duning the year
Forfeited during the year & &

Exercised during the year . =

Expired during the year
Balance at the end of the year 10 10
IExErcisabk at the end of the year 10 10

(vi) Movement in shares options during the previous year
The following reconciles the weighted average exercise price of shares options outstanding at the beginning and the end of the previous year:
ESOP 2018

Weighted average exercise price Part A Part B

Balance at beginning of year 10 10
Granted during the year - =

Forfeited during the year 2 =
Exercised during the year = -

Expired durning the year
Balance at the end of the year 10 10
|Exercisable at the end of the year 1o 10
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(vii) The vesting pattern of the ESOP has been provided as beiow

Number of options
Year of vesting Part A Part B Cumulative
F.Y. 2021-22 60,000 10,000 70,000
LY. 2022-23 60,000 10,000 70,000
Y. 2023-24 = 13,000 10,000
(viii) a) The Following tables list the inputs to Black Scholes Model used for years ended 31 March 2022 (Part A)
Particulars Tranche I Tranche 1T ‘Tranche IT1 Tranche IV Tranche V
Number of ESOP's 10,78,464 13,535,619 10,78,464 247,000 247,000
Grant Dare 26-Mar-18 26-Mar-18 26-Mar-18 26-Mar- 18 26-Mar-18
Vesting Dare 26-Mar-19 26-Mar-20 26-Mar-21 26-Nar-22 26-Mar-23
Lxpiry Date 25-Mar-24 25-Mar-25 25-Mar-26 25-Mar-27 25-Mar-28
Input Variables
Stock prices per ESOP as on Grant Date 13.30 13.30 13.30 13.30 13.30
Exercise Price 10.00 10.00 10.00 10.00 10.00
Terms (Years) 3.50 4.30 5.50 6.50 7.50
Volatility as on grant date 38.52% 40.53%0 40.44% 39. 39.60%
Risk free rate (India) as on grant date 7.36% 7.43%0] 7.56% 7.72% ] 7.85%
Annual rate of Quarterly divident - -
b) The Following tables list the inputs to the Black Scholes Model used for years ended March 2022 (Pari B)
Particulars Tranche I Tranche 1 Tranche III Tranche IV Tranche V
Number of ESOP's 10,000 10,000 10,000 10,000 10,000
Grant Date 08-May-18 08-May-18 08-May-18 08-M.ay-18 08-May-18
Vesting Date 08-May-19 08-May-20 08-May-21 08-Mlay-22 08-May-23
Expiry Date 07-May-25 07-May-26 07-May-27 07-May-28 07-May-29
Input Variables
Stock prices per ESOP as on Grant Date 13.30 13.30 13.30 13.30 13.30
Exercise Price 10.00 10.00 10.00 10.00 10.00
Terms (Years) 3.50 4.50 5.50 6.50 7.50
Volatility as on grant date 38.52%0 40.44% 39.57"0 39.60%
Risk free rate (India) as on grant date 7.36% 743% 7.56% 7.72% 7.85%
Annual rate of Quarterly divident - - - - -
(ix) Vesting Schedule

Vesting Schedule - Key Managerial Personnel

a  |30% of the total options from 12 months from the date of Grant
40% of the total options shall be scheduled after 24 months from the date of Grant
Balance 30% of the total options shall vest after 36 months from the date of Grant
Vesting Schedule- Others

a  [20% of the total options from 12 months from date of Grant ij

b |20% of the total options shall be scheduled after 24 months from the date of Grant

¢ |20% of the total options shall vest after 36 months from the date of Grant

d  |20% of the total options shall vest after 48 months from the date of Grant

e |Balance 20% shall vest after 60 months from the date of Grant

(x) Share based payment expenses / Share options outstanding account arising from employee share-based payment plans
(All amount in Z'000, unless stated
othenwise)
Particulars 2021-22 2020-21

(1,696.96) 97140

Share based payment expenses
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36

Trade receivables ageing schedule

31 March 2022
Particulars Outstanding for following periods from due date of payment Total
Not Due Less than 6 6 months - 1 1-2 years 2-3years More than 3
months year years
Undisputed Trade receivables-considered good 3441591 1,988.30 3.00 99.61 - 36,506.82
Undisputed trade receivables-which have significant increase in credit nisk - - - - -
Undisputed teade recervables-credir impaired 2.203.00 11,966.94 14,169.94
Disputed trade receivables-considered good - -
Disputed trade receivables-which have significant increase in credit nisk
Disputed trade receivables-credit impaired - - - - - - - -
Total 34,415.91 1,988.30 3.00 99.61 2,203.00 11,966.94 50,676.76
31 March 2021
Particulars Outstanding for following periods from due date of payment Total
Not Due Less than 6 6 months - 1 Ty 2-3years More than 3
months year years
Undisputed Trade receivables-considered good 27 42767 2338.08 9961 - - 29,865.36
Undispured trade receivables-which have significant increase in credit risk - -
Undisputed raade receivables-credir impaired 2.203.00 10,045.94 1,921.00 14,169.94
Dispured trade receivables-considered good - -
Disputed trade recervables-which have significant increase in credit risk -
Dispured trade recervables-credit impaired = - - % = = -
Total 27,427.67 2,338.08 99,61 2,203.00 10,045.94 1,921.00 44,035.31
01 April 2020
Particulars Outstanding for following periods from due date of payment Total
Not Due Less than 6 6 months - 1 1-Zyears 2-3years More than 3
months year years
Undisputed Trade receivables-considered good 25,703.43 6,084.19 2,245.37 370.00 - - 34,402.99
Undisputed trade recervables-which have significant increase in credit nsk - =
Undlisputed trade receivables-credit impaired 9,675.94 1,921.00 - 11,596.94
Disputed trade receivables-considered good # - - ~
Disputed trade receivables-which have significant increase in credit risk - + =
Disputed trade receivables-credit impaired . 2 - - 2 2 %
Total 25,703.43 6,084.19 2,245.37 10,045.94 1,921.00 - 45,999.93
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37 Trade payables ageing schedule

31 March 2022

Edrmiculesy Outstanding for following periods from due date of payment Hotal
Not Due lcs;::rzn 1 1-2 years 2-3years Mo;’i:l::n i

(i) Micro and small enrerprises 1,764.32 1,690.91 - - 3,455.23

(ii) Others 6,100.33 52,546.64 : 468.00 6,537.66 65,652.63

[ Total 7,864.65 54,237.55 - 468.00 6,537.66 69,107.86

31 March 2021 %

[Pareiculats OQutstanding for following periods from due date of payment Tl
Not Due Le’:::n J 1-2 years 2-3 years Mo;:c“s =

(1) Micro and small enterprises 2,345.04 1,524.94 - - 3,869.97

(1) Others 2,638.73 30,520.68 989.97 6,537.66 60,687.04

Total 4,983.77 52,045.61 989.97 - 6,537.66 64,557.01

31 March 2020

Particulars Outstanding for following periods from due date of payment Total
Not Due L“:cﬂ:“ 1 1-2 years 2-3years MD;:::“ 3

(i) Micro and small enterprises 2,666.46 - - - 2,666.46

(i) Others 7,683.99 53,697.25 - 6,537.67 67,918.91

Total 10,350.45 53,697.25 - 6,537.67 - 70,585.37
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3 Ratios
Following are the rativs computed for the year:
i Unit Basls Period ended Year caded Year ended
31 March 2022 31 March 2021 31 March 2020
% s Current Assels o 4
Ci Ra 's . 1 .37
urrent Rato Times Current Liabilities et i g

bt Bty 0B . 7)
Debt-Equity Ratio Tirnes Total Sharcholders Equity 1 014 (3407
Debt Service Coverage Ratio® Times i : -LBB 253 NA

R : Profit After Tax.
Retun on Fquity Ratio/ Retum on investment Percentage Avcrugs Sheeebokles By 67, 1388.16%) (850)
Inventory Tumover Ratio# Times d NA NA Na
? Avg: Inventory
Trade Receivables tumover ratio Times Avocagg Thade :wl,:.s 454 86 NA
Pay: ” e A N/ %,
Tradde Payables tumover ratio Times i Teale Digbiie NA NA| NA
Net Capital amover ratio Times R‘"Wu mwpi‘: - -L19 186 NA
: § Net Profit After Tax v - .

] 30 i N
Net pmﬁl rauo Percentage ‘Net sales B81.30%| B850 A
Retum on Capital Employed § ings: costand 1 20000 NA

L AR g 0 Capital Employed ity &
Retum on Investment ** Percentage 4.96%| 6,47%%] NA
Investment

* Earnings for debt service = Net profit after taxes + Non-cash operating expenses, Non cash operating expense = Depreci

# The Company does not maintain any inventory and accordingly, there is no inventory trnaver ratio

§ Cap

=* Investment = Shareholder’s Fund + Debt
“++ The Company in engaged in providing financial and business news through television actwark and digital platforms, hence there are no purchases and in tum this ratio is not applicable.

Reusons for more than 25% increase/ (decrease):
As at 31 March 2022 compared with 31 March 2021

| Employed = Tangible Net Worth + Total Debt, Tangible Net worth = Total assets - Goodwill

on, Dbt service = Interest & Lease Payments + Principal Repayments

1 .Decrease in current ratio is due to increase in borrowings in current year.
2 Incrense in debt-equity ratio is due to inerease in b and fall in the lpted lasses for the current year.
3. Incrense in debt service coverage ratio is due to increase in borrowings and decreasein loss for the current year.

4. Return on equity ratio has decreased due to decrease in loss and increase in shareholders' equity.
5. Trade receivables turnover ratio has increased due to increase in revenue from operations.

6. Net Capital turnover ratio has decreased due to negative net current assets position in the current year.

7. Net profit ratio has increased duc to reduction in loss in the current year,

B. Retuen on Capital Employed has increased due to decrease in loss before interest and tases in the current year.
9. Return on has reduced due to d in fixed dep

interest rate in the current year.

Reasons for mare than 25% increase/ (decrease):

As at 31 March 2021 compared with | April 2020

1. Current ratio has increased due to decrease in curcent liabilities being more than the decrease in current assets.

2. Diebi-equily ratio has increased due 1o reduction in borrowings md positive sharcholder's sty in the financial year ended 2021.

3. Return on equity ratio has increased due to a negaiive net worth as at 1 Apl 2020 as compared to a positive net worth as at 31 March 2019 and 31 March 2021.
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39 Provisions, contingent liabilities and capital commitments
The Company recognises a provision when these is a present obligation as a result of a past event that probably requires an outflow
of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made
when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where
there is a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no provision or disclosure
is made.

The Company does not have any contingent liability and capital commitments as on 31 March 2022, 31 March 2021 and 1 April
2020.

40 CSR amount required to be spent as per Section 135 of the Companies Act, 2013 read with Schedule VII thereto by the Company
during the year is Nil (31 March 2021 - Nil).

41 Segment information
The Company has one business unit based on its products and has one reportable segment. Hence there are no separate reportable
segments in accordance with Ind AS 108 ‘Operating Segments’. Since the Company’s operations are primarily in India, it has
determined single geographical segment.

42 The Company has been unable to procure the broadcasting license for a Business News Channel and also has been unsuccessful in
its endeavour to rebrand the channel “YTV” owned by its subsidiary “Horizon Satellite Services Private Limited” into
“Bloombergquint” in spite of continuous follow-ups for the same in the last 3.5 years. Consequent to this, the Company has been
compelled to close down the TV Division in April 2020.

The Board of Directors of the company vide circular resolution dated 31 August 2020 has approved sale of property plant and
equipment and few intangible assets pertaining to TV Division. Accordingly, Board of director vide circular resolution dated 19
February 2021 have entered into an agreement for the sale of assets for a net consideration of ¥ 108,021.24 thousands.
Accordingly, the difference between sale consideration and written down value of assets of Z 207,992.12 thousands is provided for
in the books of accounts as at 31 March 2021 as an Exceptional items under note 26. In addition to the above since, the Company
was unable to procure the broadcasting license Company has cancelled the lease agreement w.e.f. 10 July 2020 vide deed of
cancellation executed on 2 May 2021 basis which ¥ 13,684.14 thousands of lease equalization as on that date has been written back
in the books of accounts as at 31 March 2021 as an Exceptional items under note 26,

43 Going concern

The Company has incurred a net loss of ¥ 123,331.40 thousaods (31 March 2021: T442,096.34 thousands) including exceptional
items of ¥ 1353.92 thousands during the year ended 31 March 2022 (31 March 2021: T 191,008.89 thousands) and has
accumulated losses of T 2,968,530.89 thousands (31 March 2021: ¥ 2,845,199.50 thousands) as at 31 March 2022. However, the
management has prepared a detailed plan for meeting its cash flow requirements for the next 12 months. Company has undrawn
facilities to the tune of T 46,019.68 thousands and support letter from Quint Digital Media Limited, ultimate Holding Company
which states that they are committed to provide the necessary level of financial and other support to ensure that the Company
continues to operate as a going concern for the year ending 31 March 2023 and is able to meet its liabilities as and when they fall
due for payment. The Company has also undertaken cost reduction measures as a mitigatory factor. Basis these mitigating factors,
we are not aware of existence of any material uncertainties related to aforesaid events or conditions that may cast significant doubt
upon the Company’s ability to continue as a gding concern

44 Investments in subsidiary company
The Company has investments in equity shares of Horizon Satellite Services Private Limited, the subsidiary company. The
investments which were held from 31 January 2017, have been sold to Yuthika Trading Company Private Limited on 20 April
2020. The difference between sale price and purchase consideration of ¥ 74,432.97 thousands is provided for in the books of
accounts as at 31 March 2020, as the sale of investment is covered as an adjusting event. Exceptional Items represent additional sale
consideration on sale of investment of Horizon Satelitte Service Private Limited of ¥ 1,353.92 thousands (31 March 2021 - 3,299.07
thousands).

45 IndAS 116 Lease
As on transition date 1 April 2020, all the lease agreements entered into by the Company are of short-term agreements, that is, for
the period of less than 12 months, the company shall recognize the lease payments associated with those leases as an expense on a
straight-line basis over the lease term. Hence, there is no requirement to create any ROU assets and lease liability as all leases
qualifies as short team leases and the impact, if any, an application of IND AS 116 (on transition date or subsequent) will be
immaterial.
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46 Tn March 2020, the World Health Organisation (WHO) declared COVID-19 a global pandemic. Consequent to this, Government
of India declared nation-wide lockdown on 24 March 2020, which has impacted normal business operations of the Company. The
Company has assessed the impact of this pandemic on its business operations and has considered all relevant internal and external
information available up to the date of approval of these financial statements, to determine the impact on the Company’s revenue
from operations and the consequent impact on liquidity position for the next year and the recoverability and carrying value of
certain assets such as property, plant and equipment, investments, and trade receivables. The impact of Covid-19 pandemic on the
overall economic environment being uncertain may affect the underlying assumptions and estimates used to prepare Company’s
financial statements, which may differ from that considered as at the date of approval of these financial statements. As the
situation is unprecedented, while the lockdown is gradually lifting, the Company is yet closely monitoring the situation as it evolves
in the future. The Company has resumed its business activities by taking steps to strengthen liquidity position, in line with
guideline issued by the Government authorities.

47 Other statutory information
() The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
for holding any Benami property.

(ii) The Company does not have any transactions with companies struck off.
(iii)The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

("YThe Company has not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign entities
(Intermediaties) with the understanding that the Intermediary shall:

(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

(b)grovide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

-

(viyThe Company have not received any fund from any person(s) or entity(ies), including forcign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(b)provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961)
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